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Codusn, 28 anpua 2010 1.

1. O6ma undopmani

Ofimm moaomenn.
“Ham Jom-Buarapuar” ALl Xonauar e nyGanyno JApy:KecTsO N0 CMUCHI Ha w110, an.l, r.l or
JakoHa 3a ny0AHYHOTO NpEeJIAraHe Hit LEHHH KHHIKa,

Craer na lnpexropure:
Kbm 31.12.2009 r. 8 Cueera Ha JIMPEKTOPHTE YHACTBAT:

Mpeacenaren Ha ChBeTa HA AMPEKTOPHTE H

1 | Annpeit Heanos Tenes
Hamuinurengi JAHpeRTop

JamecTank-npeacenaren Ha Chaera Ha
JHPEKTOPHTE

o |

Eprenn Artanacos Pajikon

3 | Heaiino Emuios AnekcHes Unen na ChBeTa Hit IMPEKTOPUTE

Wanbanureaen aupekTop Kby 31.12.2009 v
Aunnpeit Meanos Tenes

Crerasnren:
Kanuna Tuxuepa-llperanosa

HOpuer:
Hpuna Anjapeesa Tenena

JIbpaana Ha perncTPANNN Ha HPEANPUSITHETO:
brarapus

Cepaamuie u AIpec na ynpasiaenne:
Cepamiiero W aapecut na ynpasnenne na pynara ¢ rp.Cotpua, paifon ,,OGopume”, n.k 1505,
Gyn."Maapug” Ne 30, er.2, an.4.

Obenyxpamn dankm:

OBLE Al

Paiichaiizen Bank EAJL
[1upea vHBECTHUMOHHA DaHKa

MGUEANCOBHAT 0THET ¢ KONCOJMMINPAN OTHET B NPeInpHATHETD.

ITpejmer na AeiHOCT H OCHOBHA Jeiinoct/in Ha npeanpusrHeTo;

Mpupobupane, ynpasieiue, OUEHKA W npoaakba Ha yuactus B OWArapckn Mo HYRACCTPAHH
ApyKecTRa, NpHAODHBAHS, OLEHKD 1 npoaAda Ha NATEHTH, OTCTLIIBAHE HA JHIEHINH 31 WanoniBane
A ATEHTH HA JPY/KECTBA, B KOWTO XOJNANHTOBOTO APYIKCETBO YHACTBA, (puHAHCHpate Ha JipyIKecTea,
B KOWTO XONIMHIOBOTO APYWECTBO YYACTBA, BCAKAKBA MPOMIBOJACTBEHA W ThPrOBCKA fefHoeT —

HezabpaHena Che 3aK0H,

Jata ua Gpuuancosns orver: 31.12.2009 .




Texym nepuoj : ['0AMHATA, 3ANOUBALLEA HA 01.01.2009 r, u 3apbpiusaiia Ha 31,12.2009 r.
Tpeaxoaes nepuo: I'onuHaTa , 3anoHBatla na 01,01.2008 r. v 3apbplIBaAILO HA 31.12.2008 r.
Jlata na ogofpenie 3a ny0aHKyBane : 28 anpun 2010 roguna.

Opran, ogobpua oruera 3a nyGaukysane: CbBeT Ha [MPERTOPUTE, upe3 pelieHHe BITUCAHO B
npoTokon oF aata 07 1oHK 20010

CTpyKTypa HA AKUHOHEPHNS KannTai:

“Haw [om-Boarapua™ AJL - XonauHr € akUMoHEpHO APYHKECTBO, PEFHETPHPAHO B Cothuitcku
FPafcKkn Chil Mo (PHPMEHO AEN0 Ne 13530 o7 1996 rojmHa W Bnucano B THProBCKHA PETHCTBP KbM
AreHLMA NO BITHCBAHMATA™ Ha 26,02.2008 rog.

Axumodepu [ ChIOpy#HHLH Hanopo bpoit Homunanua croliHocT
yuacTue AKIHH (XHi1. ng.)

Augpeii UBanon Tenes 91,31% 5005359 5005

MduzugecKky aHLa 8,66% 472 563 473

Huxonos BBK” AJl 0,01% 500 0,5

OBeauuenn OpaHiKepun™ 001 0,01% 500 0,5

WATEHIIHA 38 MHBECTHIIHH " 50

koucyntaunn” AJl

MKO una BI™ EQOJL 0,01 % 2724 3

Beuuko: 100.00% 5481 696 5482

II. Ba3a 3a M3roTBsHE Ha (PUHAHCOBUTE OTHETH W MPUNOKEHU CHETOBOAHW NONUTHKN

1. Baza 3a WaroTBAHE

(DunaHCOBMAT OTHET € H3TOTBEH CLIVIACHO WINCKBAHMATA HA OBJArAPCKOTO  CHETOROAHO
1aKOHONATENCTEO B HALIMOHANHATA BANyTa HA Penybauka buarapua - GLArapckH nes.

Or | anyapw 1999 rouna GuArapekiaT JIes € ¢ (huKcHpaH KYPe KbM CBPOTO: 1.95583 nepa 3a | eBpo.
TouHOCTTA HA CYMHTE NIPEACTABEHN BHE (pUHAHCOBHA OTHET € B XUIALN fLarapcky iepa.

HactoawuaT (DHHAHCOB OTHET € M3roTBEH B CLOTBETCTBHE € MIMCKBAHWATA HA Mesicny HapoaHn
cTanjapTH 38 (PUHAHCOBH OTHETH (MC@DO), npuern 0T KomucusTa Ha EBponeidckna Cuiod.
(DUHAHCORMAT OTHMET € HITOTBEH W B CHOTBETCTBHE € HCKBAHMATA HA MEIKayHAPOAHHTE CTAHAPTH 34
(huHAHCOBA OTHETHOCT, nyGaukyBatn oT MexkayHapoarns CLBET MO CHETOBOAHH CTAHAapTH. BCHUKH
MexuiyHapoaHK cTaHnapTH 3a diHaHcoBY OTHETH Ca nyGANKYBaHH OT Mesi1y HapoaHKHA ChBET N0
CHETOBO/IHN CTAMAAPTH, B CHAA 33 TIEPHOMA Ha H3TOTRANE Hd Te31 KOHCONMHANPaHH (PHHAHCOBH OTHETH,
ca npuetn or Epponefickis Chio3 upes npolieaypa 3a oaobpenue, yeraHopera o1 KomucuaTa Ha
Enponefickus chios,

2. W3ABneHve 3a CLOTBETCTBUE

Cropen GwarapckoTo 3aKOHOAATCNCTRG PHKOBOICTBOTO TpaGBa A W3IrOTBA KOHCONHAHPAN (puHatcos oTHET
3a Beaka (MHAHCOBA FOAMHA, «OliTO Na NABA BAPHA W UECTHA MPEacTash 34 cLCTOAHHETO Ha ['pynaTa KbM

OTHETHHA NMEPHOIL H HEroBHTES Cl}HHE'IHCGBH pe3yNTaATH.
PHEOBOACTROTO NOTEbLPIAABL, 4g e NpHaraio MOCHEI0BATENHD AleKBaTHA CHETOBOLHA TIONHTHER H Ye npH
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WIFOTBAHETO HA (IHHAHCOBHA OTHET KhM 31.12.2009 r. ¢ cniaseH NPUHLMOET HAa npeanaliMeocTTa Mpu
OLEHKATA HA AKTUBUTE, MACHBHTE, MPHXOANTE H Pa3XOAHTE.

PLKOBOLCTBOTO ChILO TaKa NOTBbKAABA, e C& € NpUALPHKAND KbM CHCTBALUWTE Meax iy HapoaHK
CTAHAAPTH 38 (UHAHCOBA OTHETHOCT (MC®O), kato GUHAHCOBHTE OTHETH €A W3rOTBEHH HA NMPHHLKNA Ha
JefcTRALOTO [PEATPHATHE.

PLKOBOCTEOTG € OTFOBOPHO 32 KOPEKTHOTO BOACHE A CUCTOROIHWTE PEFMCTPH, 3a UeNeChoOpa3HOTO
cTOMaHUCBAHE HA AKTHBHTE W 3@ NPeANpHEMAaneTo Ha HeOBXOIUMHKTE MepkH 38 W3GArBaHEeTO N OTKPHBAHETO
Ha eReHTYANHH 3noynoTpedy v APYrH HEPeaHOCTH.

PHHAHCOBHAT OTHET € WAMOTBEH NpH ChaiBpaHe MPUHLIHATIA HA HCTOPHYECKATA LHEHA..

[MpHnaraHeTo Ha NocoMeHHTe Mo-aoay [POMEHEHH CTAHAAPTH € 3ANBIIKHTCIHO 33 ['pynata 3a CHETOBDAHHTE
[IEPHOLM 3AN0UBALILY HA 1 chell | aryapu 20051, !

MCC | (npomenen npes 2003 1) IMpencrasane Ha (PHHAHCOBH OTHETH

MCC 2 (npomenen nipes 2003 r.) Matepraiiy sanaci

MC®O 3(npomenen npe32004 r.) buanee KomGuuatmn

MCC 8 (npomeHeH npes 2003 r.) CueTosoaHa NMOJAHTHKE, NPOMEHH B CHETOBOJHHTE NPHBIHIHTENHH
OUEHKH H MPELIKH

MCC 10 (npometien npes 2003 1) ChBuTHa chien patara Ha Gananca

MCC 12 Jlanbum Bhpxy AoXond

MCC 16 (npomenen nipes 2003 1) MMOTH, MALIMHK H CLOPLIKEHHA

MCC 18 [puxoan

MCC 19 JIoxoau Ha HaeTH THUA

MCC 21 (npomenen nipes 2003 1.) Edperctut OT NPOMEHHTE B oBMeHHHTE KypCose

MCC 23 Pa3zxoau no 3aemu

MCC 24 (npomenen nipe3 2003 1.) OopecTIBAHE HA CHLP3IAHH JIHLA

MCC 27 (npomenien npes 2003 r.) KoHcOMUANPAHH i MHAMBHIYATHH (hHHAHCOBH OTHETH

MCC 28 (npomeneH nipes 2003 i) MupecTHiHY B ACOLHUPaHH npeanpHATHA

MCC 33 (npomenet npes 2003 r.) JIoxoaH HA AKUWA

MCC 34 MesKIHHHD CHETOROAHO OTHHTAHE

MCC 36 (pometien nipe3 2004 r.) ObesueHKa Ha AKTHEH

MCC 37 [poBH3uH, YCOBHH NIACHBH it yCAOBHH AKTHEH

MCC 38 (npomesien npes 2004 r.) HemarepHaliHi akTHBH

MCC 40 HHBeCTHLHOHHH HMOTH

MCMO 5 (uananen 2005 r.) Heterynin akTHeH, JUh[aKaHH 38 npojakba W NpeycTaHOBEHH pekHocTH

A NN

\*\‘\*\\"\*\"\*\‘\*\‘\."\"\"\R“’\.

PLEKOBOACTROTO € MPELEHHND NPUAOHKHMOCTTA Ha TE3H NpOMEHH W THIKYBaHWA M0 OTHOUICHHE Ha
onepatpuTe Ha [pynara W € pelnio, He cneanute MCOO He ca pasresaii B KOHCOTHAHPAHHA FOAMLIEH
OTHET!

v MCC 11 JloroBopu 3a CTPOMTENCTEO

v MCC 17 (npomenen npes 2003 r.) JIn3uHr

v MCC 20 CueToBOAHO OTHHTAHE HA NPABKTCICTBEHH JJApEHNsA W ONOBECTABANE HA
PABHTENCTBENA NOMOL
MCC 26 CUeTOBOACTEO M OTHHTAHE HA NEHCHONITHTE naaHone
MCC 29 (DUHAHCOBO OTHHTAHE NPH CBPBLXHHGIALHOHHI HKOHOMUKH
MCC 30 OnosecTaBaHiA BB (PHHAHCOBNTE OTHETH Ha BankH i CXOAHH (PHHAHCOBH HHCTHTYLIHH
MCC 32 (npomenen npes 2003 r.) DUHAHCOBK MHCTPYMEHTH: OnopecTaBaHe W MPEICTABANE
MCC 39 (npomenen npes 2003 1.) Gunancopy uHcTpyMerTH: TIpHaHasane 1 OUeHKa
MCC 41 Cencko €TONaKcTBO
MC®DO | (npomenen npes2004 r.) Tpunaraxe 3a MbPBRA NLT HA MesncayHapoanute CTaHaapTi 3a
(hHHAHCOBO OTHHTAHE
MCDO 2 (uznanen npes 2004 r.) [nawane na HasaTta Ha aKLHH
MC®O 4 (npomeHeH npes 2004 r.) 3acTpaxoBaTeNHH I0TOBOPH
MC@O 4 JacTpaxopaTe/iny 10rosopH

T A W T RS
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7 KPMC®@O 1 [lpoMeHd 8 CLUIECTBYBALINTE 3ANLANEHHA 34 HIBORIAHC OT CKCIJIOATALLHA,
BLICTAHOBABAHE M CXO/HH JANLIKCHHUA.

3. MPUNOKEHN CHUIECTBEHW CHETOBOAHMN NONNTHKN

3.1 Ilpomenn B CHETOBOHATA HOJANTHED

BLSHPHETETE CHETOBOAHA NOJHTHKS & MOCAeORATENHA C NPHIAraHaTa npes npeaxoaHaTa rojidHa.

3.2 Hmotn, MAIIHAN # ChOPBEREHNS (UMC)

Kato UMC ce oTuTaT AKTHBH, KOUTO OTIOBAPAT HA KPHTEPHHUTE HA MCC 16 1 MMaT CTOHHOCT NpH
npuaoGHBAHETO PaBHA WAH NO-BUCOKA OT 700 ne. AKTHBHTE KOMTO MMaT CTOHHOCT NO HHMCKa OT
QOCOMEHATA CE OTUMTAT KATO TEKYLIW Pa3xoiy 3a NepHola Ha npuaobHBaHE B CHOTBETCTBHE C
onobpeHara CHETOBOAHA [ONHTHKA. Beoeky MMOT, MAlHHA WIH ChOpRKEHHE Ce OLEeHABRA npH
NpHIOBHBAHETO MY NO LEHA Ha npuaoGHBAHE ONPEREICHa B ChOTRETCTRHE C paucksanuita va MCC
|6. AMOPTHIALMATA CE OTHHTA OT MOMEHTA korato MMC e roTor 3a ekcnnoarauns, 3emata o
pasxofnTe 3a npuaobHeaie Ha MMC He ce amopTHIHPaT .
[pynara e npuena j1a OTHHTa UMC B evoreercTane ¢ MCC 16 no nexa Ha npuaoGusane 6e3 BCHUKH
HATPYNAHH AMOPTHIALMOHHH OTHHCICHHA 1 parpynara saryba or oGesucHka.
PrnroBoACcTBOTO cuuTa e DanaHcosara CTOIHOCT HA AKTMBHTE KbM Ta3W JlaTa HE npeedLlasa
BLICTAHOBAMATA MM CTOMHOCT ¥ CHHTA TA3H CTOHHOCT 32 HAMEpEHA.
TMocenpatuTe pasxonu ce npuOaBsT KbM fajaHcoBATA CTOAHOCT HA AKTHBA WM CE OTUWTAT Karo
OTaelicH AKTHE, CAMO KOTaTO Ce OHaKRa, ue ["pynaTa e nomyyu L2 HEOHOMHYECKH HAT0AH CRLP3AHH
¢ ynorpefata Ha TOIM AKTHB W KOraTo oTyeTHATA UM CTOIHOCT Moxe fa Gbac 0CTOBEPHO ONpEAEneHi.
PasxonuTe 3a TekynioTo obcnyikBaHe Ha MMC ce orydTaT KaTo TEKYLLH 33 NEpHOAA.
BanaHcoBaTa CTOMHOCT Ha AAIEH HMOT, MAILHHA, CHOPBKCHHE H ofopyaBaHe ce OTNHCBA |

- npu npogakba Ha AKTHBA,

- KOFATO HE CE OYAKBAT HHKAKBH JAPYTH HKOHOMHHECKH HAFOMM OT WINON3IBAHETO HA AKTHBA
unu fpk oceoboNKAABAKE OT AKTHEA,
[MeuanBara Wiy 3arybara, BL3HHKBALLA OT OTMHCBAHETO Ha MMC ce BrIOHBA B OTHETA 38 JOXOAMTE,
KOraTo AKTHBET ce oTnuie. [euandute H 3aryGHTE OT OTIHCBAHETO MM CE ONPEETIT KATO CE ChIOCTaBAT
HeTHWTE MOCTLAAEHUA ¢ DanaHcoBaTa CTOHHOCT W pasnukata ce MpH3HABA B OTUETA 33 JOXOAMTE 34

rnepHeaa Ha oTnH chaHeE,

HeTekylTe MaTCPHANHH AKTHBH C€ AMOPTHIHPAT N0 JIMHEHiHMA METO/ 3a NMepHofa Ha OHaKBaHHA
NoJeleH JKHBOT, ONpeJesieH KbM MOMEHTA Ha npuioGuBatie Ha aKTHBA. AMOPTH3AUMATA HA AKTHBHTE
anoqBa OT MOMEHTA, B KOHTO Te ca HAaWuHH B MpEANpPUATHETO, HA MACTOTO H CHCTOAHMETO,
HeOBXOAMMH 38 EKCIIOATALMATA UM 10 HAYMHA NpeaBHacH OT PLKOBOACTBOTO. AMOPTHIALMATA HA

AKTUBMTE CE NPEYCTAHOBABARA HA |
. jATATA HA KOATO CA KNACH(HLIMPAHN KATO Jtbpiiaiii a npoawkba chraacHo MCDO 5,

- [ATATa HA OTIHCBAHE HA AKTHBHTE.
AMOPTH3ALMATA HE CE NPEYCTAHOBABA B NIEPHO/N il (IPECTON MM W3BMKAAHE OT AKTHBHA ynorpeba.

CpejtHusT None3eH JKHBOT B FOAHHH 33 OCHOBHUTE IPYMH HETEKYLIH MATEPHANHH AKTHBH, C KAKTO
eneana:

- I'pyna [omuam
TpaiiH HacaKAEHUA 25
Crpanu i _ e




MaliuHu H CHOPLIKEHHA 3-5
KommoTpH o nepuiiepHu

yCTpoiicTRa 2.5
Tpancnoprhy cpefcTea W JApYr

AKTHBH 6-7
CTonaHckH WHBEHTAp 6-7

Obe3nenKa HA HeTEKYITH MATEPHAJNN AKTHBI

KuM Botka oTuerHa aata [pynata npeteHsBa MM ca HANKLE HHAMKALMK, Ye JAACH AKTHR MOME Jit
fuoe obesuered, Korato cbllecTBYBA TIPHIHAK 34 obeauenka , [pynarta npasy OMUHATHA
npubnWINTEHA OLEHKA HA BBICTAHOBHMATE crofinoer. Korato Ganadcopata CTOHHOCT Ha AajleH
AKTHB HALBHLIABA HErOBATA BHICTAHOBMMA CTOHHOCT, AKTHBET C¢ CUNTa 34 ofe3ueHed 1 CTOHHOCTTA
My Ce HAMAJIARA [0 HErOBATA BLICTAHOBHMA croiinoeT. BbicTaHOBHMATA CTOHHOCT € NO-BHCOKATA OT
cHpaBeAMBATA CTOHHOCT, HAMANEHA ¢ PAIXOINTE 34 npoaakbara u cToHOCT B yroTpeda Ha aKkTHea
WM Ha obekTa, reHepHPaLL NapuyHN NOCTBIISHHA H Ce ONPEIENA 33 HHAWBHAYANEH 8KTHB, DCRCH 8KO
AKTHBST HE reHepHpa NAPHUHH NOCTHANEHHA, KOHTO €A 0 FONAMA CTEneH JABMCHMH OT TE3W OT ApYIH
akTHRM WK TPy akTHeK, KbM gaTata na (hUHAHCOBMA OTHET HAMA HHAHKALIMH 32 obe3leHKa.

3, 3 Pasxonn no 3aemu

PasxoauTe MO 3aeMH Ce MPH3IHABAT KATO Pasxod NpH TAXHOTO BLAHMKBAHE B ChOTBETCTEHE C
MPEnopLYHTENHOTO CHETOBOAHD TPETHPAHE cwrnacio MCC 23.

3.4 MupecTHuonaN HMOTH

Karto nupectHuorn uMoTn curnacHo MCC 40 ce oTduTat 36MH H /WK Crpajii, KOWTO CE AhpikaT ¢
Liel NOYHABAHE HA PHXOAN OT HAEM WIH 33 YBEHHABARC CTOHHOCTTA HA KanUTana.
MHBecTHLHOHHUTE UMOTH CE OLEHSBAT MbPROHAYANHD N0 LeHa Ha npuaobuBare, KOATO BRAIOYBA H
pasxonuTe No ciienkara 3a npunobusane.

Cheil MBPBOHAMAIHOTO NPH3IHABAHE HHBECTHUHOHHHTE MMOTH CE OTHUHTAT 0 MOME/A HA LEHATa Ha
npuaoGusare, OueHsBAT Ce N0 Lena Ha npuoGHBaHE HAMANEH C BCHUKH HATPYNAHA AMOPTHIALUTH 1
saryGu ot obesuenka, Ciejl MBPROHAYATHOTO NPHIHABAHE WHBECTHIHOHHHTE HMOTH CC OLEHARAT B
choTpercTHE ¢ nakcksanuata Ha MCC16 3a To3u Moae..

MupecTHUHOHHNTE HMOTH ce OTNHCBAT NpH ocEOGOIAABAHETO WIIM KOTaTo TpaHHO ce H3BAAAT OT
yrnotpeba M OT TAXHOTO ocRoBOIKIABANE HE ce 0uaKBa HUKaksa Obaeiia noasa.

TleuanGire W 3arybuTe oT W3BaRaane o1 ynotpeGa win ocpOBOIKAABAHE OT HHBECTHLHOHEH HMOT, CE
ONPEAESAT KATO PAIIMKA MEKTY HETHUTE MOCTLANCHHA OT oceoGoskaasaHeTo U DanaHcoRaTa CyMa Ha
AKTHBA W CE€ MPHIHABAT B OTHETA 33 [JOXOAMTE 32 [EPHOAA Hd wisakaaHe or ynorpeba Wik
oceoboxciaBaHe,

OfeieHKa HA NHBECTHIHOHHI HMOTH

Curnacho waucksanmata na MCC 36 wem patata Ha M3FOTBAHE Ha (prHAHCOBHA OTHET Ce MpaBsH
1'l]JﬂLlEH]EH. A ELMEETE}'BE{'I‘ WHAKWKALLHA, 4 CTORHOCTTE Ha HHEBECTHUHOHHUTE HMOTH € DﬁﬁﬂllﬂHEl!ﬂ.
B ciaydail Ha TakMBa HHAWKALWK Ce WIUMCIABA BLICTAHOBHMATA CTOHHOCT Ha HHBECTHUHOHHWTE

HMOTH ¥ ce onpenens sarydara o obesueHka.



3.5 Hemarepuaann aKTHBl

Kato HemaTepWanHH AKTHBH CE OTHMHTAT AKTHMBH, KOHTO OTFOBApAT HAa onpejeferero  3a
HemaTepyaneH AKTHB W OTFOBAPAT HA KPUTEPHHTE 34 OTHHMTAHE HA HEMATEPHAIHH  AKTHBH
dopmynupanu 8 MCC 38.

[ThpBOHAYANHO HEMATEPHANIHUTE AKTHEH CC OTHHTAT NO LieHa Ha npuaocbuBane,

Ilenata Ha npuaobusaie Ha OTASIHO NPHIOGHT HEMATEPHANEH AKTHB CE ONPE/IENA ChINAacHo MCC 38
¥ BIJIIOYBA.

- MOKYNHaTA LeHd, @ BHOCHHTE MUTA W HEWLICTAHOBMMHTE JaHBUK BLPXY NOKYNKarta,
ThPrOBCKHTE OTCTHIKK H pabaTh ce NPHCNANAT,

- BCAKAKBM CBBLP3AHH PAXOAM 33 NOATOTOBKATA HA AKTHBA 33 HEMOBOTO OHAKBAHO WANONIBAHE,
Llenara Ha npunobHBaHE HA HEMATEPHANEH AKTHE npuaoBUT B 3aMAHA C HENAPHYEH AKTHB CE H3MEPBA
no crnpaBeyiHBa CTOHHOCT, OCBEH AKD

- pasMeHHATA AEHHOCT HAMA ThProBCKA ChULHOCT,

- chpaBeiMBATA CTOHHOCT HUTO Ha MOJNYHEHH AKTHR, HHTO HA AAJIEHHA aKkTHe, Moxe na Guae
HIMEPEHA HANEKIHO,

Ilenata Ha npuaoBGHBAHE HA BHTPELUHOCH3AANEH HEMATEPHANICH AKTHE CBIIACHD MCC38 e nerosata
ceBecToHOCT BKMNOMBALIA CYMATA HA PAIX0/MTE, HANPABEHW OT NATATA, HA KOATO HEMATEPHANHUAT
AKTHE € OTTOROPH 38 ITLPRH ITHT HA KPUTEPHHTE 34 NPH3HABAHE.

HemaTtepHanHuTe AKTHBM ce OTHWTAT Chel npuaobueanero no cebecToliHocT  Hamajiena ¢
HATPYNAHATA AMOPTHIALMA H HATPYNAHH sarybu or obesuenka, Hemarepuane aKTHE CC PasTiCikia,
KATO HMALL HEOrPAHHYEH NoNe3eH JKHBOT KOraTo, Ha DasaTa Ha aHanis Ha CLOTBETHHTE (PAKTOPH, HE
CHIIECTBYBA TIPEABHAKMO OrpaHnteHHe 3a Neproaa, Npes KOITO ce OMAKBA AKTHBBLT 14 reHepHpa
HETHH I'IEIFJH'-I]-[H noToud 38 FIPGH.I'EPH'FITH':TD. HEMH'I'I'IPHH.I'!HI-'ITL‘! AKTHBEM, KOWTO NOANeHaT Ha
aMOPTH3ALIHA CE AMDPTHIHPAT 110 AMHEIHAA METO/ 34 CPOKA HA ONPEE/ICHHA NONE3EH HHROT.

ﬁMDp’I’HSﬂ.uHRTﬂ 1ANOYBE, KOraTo AKTHBRLT € Ha paznonoaeHHMe 34 non3agade, T, €. KOraTo ToH e Ha
MACTOTO W B ChCTOAHMHETO, HeobxoauMO 34 CHOCOBHOCTT? My na FI'ElEI'CI'TI’I no HAYMH, OYakBaH OT

PBKOBOACTBOTO. AMOPTH3ALMATA CE npekpaTiaea Hi .
- paTarta HA KOATO ca kiacH(MUMPAHH KATO AbpiaHi 3a npoaakba cLriacHo MC®DO 5,

- NaTara, Ha KOATO BKTHEDLT € OTIMCaN,

CpﬁJ’lHHHT noneseH JEHBOT B MOIHHH 38 OCHOBHHTE TpYiH HEMATCPHANHH AKTHEH, € KAKTO chensat

I'pyna [omsun
Ilpaea Bbpxy coBCTBEHOCT 6-7
JuwnrocpovHa apenaa Ha
IEMENEICKH FEMH 7 =
Hpyrn 3

Ofe3nenKa Ha HeTeKYIH HEMATEPHAIHN ARTHEH

AKTHBH, KOWTO MMAT HEOTIpeieneH noneseH iKHBOT HE ce amMopTH3WpaT, & €€ IpoBCpABAT 34
ofie3uenka Ha roadiiHa 0aza, AKTHBHM, KOHTO CC AMOPTH3WPAT, C& NpErfeaaar 38 HAHuHe Ha
pbesleHKa, KOraTd ca Ha nuue cLOWTHA WAH HMA TIPOMARA B oBcToATENCTRATA, NOOCKAIBALILH, HE
fanaHcoBata CTOMHOCT HA AKTHBWTE HE € BLICTAHOBHMA, Ja saryba or obesleHka Ce npu3HaB
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cymara, ¢ koATo GanaHcoBaTa CTONHOCT HAAXBBLPAA BLICTAHOBUMATA. BhacTaHOBMMATA CTOIHOCT €
NO-BHCOKATA OT HETHATA NPOAAKHA CTOHHOCT W crofinocTra B ynorpefa. 3a na ce onpelend
crofinoeTTa B ynorpeba, aKTHBUTE Ce TPynupaT B HAT-MANKHTE BLIMOKHH pairpaHi4uMM eaHHLN,
reHepHpalll MapHIHA NOTOLLH. HeduHancopy AKTHBH € W3KMIOYEHHE Ha [ONCHCHTENHA PEMYTALNA,
kouTo noane:karT Ha 0O€3UEHKA Ce MPOBEPABAT 3@ CBEHTYMIHO ph3cTAHOBARAHE HA 3aryba oT
obeillcHka KbM BeAKa oTdeTHa aata. Kem parara Ha (hpuHAHCOBKE OTUET HAMA HHIAHKAUMM 33
obealenka,

THProeeka penyranns

[MonoskHTeNNa PENyTALMA MPEACTABAABA CyMATd, C KOATO naaTeHata 3a NPHACDHTOTO [APYKECTBO
LeHa npesullaBa Clpaseineara CTOMHOCT HA WACHTHQHIMPAHHTE HETHH aKTHBH HA npuacdUTOTO
ABILEPHO | ACOLMHPAHO NPEANPHATHE KhM pataTta na npuaobusaneTo. [ToscskHTENHATA PENYTALHA
npM NPHAOGHBAHE HA ABILEPHO MPEANPUATHE CE oTunTa B GANAKCA KATO HEMATEPHANEH aKTHE.
[pynarta nposepAsa Ha roauiiia Gasa qand NONOMKHTENHATA PEryTalHA NOMLIeKH Ha obesleHka.
BhL3cTaHOBHMATA CTOMHOCT HA FEHEpUpaLLATE MNapHtHH NOTOUH eOMHHLK, e onpefens Ha basa
WauMc/eHHe Ha cToRHOCTTA M B ynotpeda. MaunciennaTa Hanckeat H3MOA3BaHe HA NPHOAHIHTEIHH
OLIEHKH W PHLKOBOICTBOTO CHHTA HE TE HOCAT HHCKO HUBO HA HECHIYPHOCT.

CHINIACHO CHETOBOAHATA MOJMTHKA HA pynaTa, chofipazeHa ¢ MPOMEHHTE B MCC # KOHKPETHO C
nogug MC@O 3, korato AensT HA npuaobuBaliug B HeTHatTa cnpasejuiHea CTOHHOCT Ha
pasrpaHHHUMUTE AKTHBH, NMACHBH H YCI0BHH qafBAKEHHA, HA/IBULIABAT LICHATA HA npuaobueaHe Ha
GuaHeckoMBHHALIHATE, NPHACOHBALLHAT NPEOUEHARL piaenTHHUKALMATA W NPEOLEHKATA W NPH3HABA
yeaaGasHo B nevanda way 3aryba BCAKO NPEBHLLEHHE, COTABALLO CE/ TAZH npeoueHKa. Bh Bpbika C
TA3W KOPEKLMA PLKOBOACTBOTO HA [pynara npeueHd, 4 KbM 31.12.2006 r. e HAOMUE YCNOBHE
OCTATRKA OT OTPMUATENHATA PENyTALMA B pasMep Hi (67) xJIB [a ce NpH3Hae B PE3yNTATA. [MopanH
HECHUIECTBEHOCT HA CYMATa, MPHXOLA € NPH3HAT B pesyJITata 3a unancoraTa 2006 roauxa,

3.6 MuuancoBnl AKTHEH HETEKYUIN

(DunancoBy AKTHEH ThPAHAHNT 34 npopasia

DUHANCOBH AKTHBH, ABHPIKAHA 32 npoaaikba ca HelepHBATHEHI AKTHEBH, KOWTO Ca NpeaHatHauen 34
TA3H KATETOPHA, KW HE ca DHpCﬂEJlCHH BApYrd waTeropuM, Te ce BRNIOYBAT B JBAFOCPOYHHTE AKTHBEH,
OCBEH AKO PLKOBOJCTBO MMA HAMEPEHHE A NPOAAAE CHOMTE WHBECTHLHM B Mepuoja Ao 12 meceua.
['pynara He € HMANIA TAKHAA HHECCTHLIMH NPE3 TOJIMHETA .

Koraro UeHHH KHWKE, KIACHMUMpaHH KATO AKTHBH, AbPAAHH wa npopaxfa ce npodasar WK
oDelleHABAT, HATPYTHRHWTE KOPEKUHK Ha EHPHBE,E'J,.IIHBBTH CTOWHOCT CE& BKAIOYRBA B OTHETa 38 AOX0AHTE
kaTo nevantu Wik 3aryby 0T HHBECTHUHOHHH LEHHH KHITAA.

Nanose 0 y9acrTns

BoMuKH HHBECTHLHH l'l'l:rpBDHﬂ‘[ﬂﬂHﬂ ce l'i|J1"|'_i-HﬂBﬂT no o neHa Ha I':Il:lI’!I,,H.[ZI'EHBE:IH:E!f KOATO BRIAMOYBD
clpaBe/IHBATA CTORHOCT HA MPEAOCTABEHOTO BLINAFPAKIACHHE W PAIXOAWTE NO NpH106HBAHETO,

CRBPIAHM C HHBECTHLIMATA.
MHpecTHLIMHTE B AbLUIEPHY NPEANPHATHA C& OTHHTAT | npeacTapAT no cefecToRHOCT - NO METOAR Ha

coberpeHHa KanuTa.
MHBECTHLHHTE B ACOLHHPAHH NPEANPHATHA CE OTUMTAT M NPELCTABAT N0 cefecToliHOCT - MO METOAA

Ha cofcTReHHA KanuTal.

ThProBeKH M APYTH BIEMANHS I RPEANTH

Karo kpeauTd W BieMaHud Ce knaciduumMpar  (PHHAHCOBH AKTHUBH, KOWTO HE ca epHBATH H HMAT
pUKCUPAHI WITH ONPEACTIACMH TLALIARMA, KOWTO He & KOTHPAT Ha AKTHBEH Na3ap, C W3KTIOUEHHE Ha:
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a) Te3H, KOUTO NPEANPHATHETO pLIHAMEPARA A8 NPOAANE HeaabasHo wnu B 61u3Kko OBIELILE, KOHTO LI
feuaT KIACHHIAPAHH KATO [bpiKaHH 38 THPryBaKe i TesH, KOHTO NPEANPHATHETO ONPEACNA NPH
(TPBOHAYATIHOTO MPH3HABARE O cripasesMBa CTOHHOCT B nevanfara unu sarybara;

6) Tean, KOMTO NPELpHATHETO onpeaens KaTo Ha pasnoaoieHie 3a nponaxba npH NLPBOHAHANHO
[IPUIHABANC,

B) Tean, NPH KOWTO IABPIKATEILT MOMKE Ad HAMA ALAMOKHOCT 1@ BLICTAHOBH B 3HAUWTENHA CTETEH
LsaaTa €M ﬂ'h'pﬂﬂﬂﬂ'—!&ﬂﬂa MHBECTHIIHA, C MIKNHOHEHHE Ha cAy4auTe, B KOMTO FIPH"-IHHHTE € BNowWasaHe
Ha KPeAUTHOTO KauecTBO, H KOHTO CE kiacH(UUAPAT KATO HA PA3NONOIKEHHE 33 npoaanoa,

[TLpPBOHAUAIIHO TE3W BIEMAHWS W KPEANTH CC oleHABaT No cefeCTORHOCT BIIIIOYBALLA cripape/LHRaTa
CTOMHOCT Ha NOANEKANOTO 34 NotyHaBaHe 1 CTONHOCTTA HA PAXOJHTE MO CACNKATA.

KpeauTHTe H BIEMAHUATA, KOWTO €A € hrkcHpal NaNeiK ¢e OTUHTAT N0 AMOPTHINPAHATA HM CTORHOCT.
Criejl TLPBOHAYAIHOTO TIPH3HABAHE KPEAMTHTE H paesmaHMATA, KOMTO ca De3 (mkcHpan Najex oe
orunTaT no cebecToRHOCT.

Kum aatata Ha dmHaHcoBMA  OTHET € rpagu nperjien 3a onpejensaHe  Ha pbesuenka o071
HechOHpaeMocT.

Baemanuata 0T KIHEHTH o npoakGH, ce Npu3HaBAT H OTHHTAT [0 OpHrUHanHa GakTypHa CTOHHOCT,
HaManena ¢ obesueHka oT HechOMpasMocT [pubnuanrentn OUSHKA HA CLMHHTENHW BIEMaHHA Ce
W3BLpLIBA, koraTo chOMpaneTo Ha [LAHATA Cyma He € BEpoATHO. HecwGupaemure BieMaHuA CE
OTMMCBAT NPH TAXHOTO YCTAHOBABAME,

Onpenensneto Ha obe3lcHKaTa ce W3pBLpLIBA HA Ga3a HA HHAHBHIYAICH MoAX0/1 3a BCAKO BieMaHe no

pellieHie Ha PLKOBOACTBOTO.

[peanaaTeHuTe Paxo/iH, KOHTO KacasT CAEABAULA OTYETHH NEPHOMIH ce NpeacTasat KATO ABAHCOBO
HPEBED,EHFI CYMH HA JOCTARYMLH K CE BRITIGHBAT BhLE BAEMAHMATA OT KIHEHTH M OoCTARYHLH
JlawbiyTe 32 BHICTAHOBABANE CC NPEACTABAT NO OPHrHHANHHA PAIMED Ha CYMATa HA BIEMAHETO,
Jpyrure BaeManni ce npencTasiT no cefecrofinoct.

[aTo nerekyln <e jiacH(pHLIMPAT BIEMaliud, KOWTo cd ¢ (MKCHpaH MAAEiK W OCTATHHEH CpoK 110

najeska Hal eaHa FoAHHA OT JaTaTa Hil TIaJEHE.

KaTo TEKYILH €& KNACH(HUMPAT BISMAHUA KOWTO ca:

- Bes uKcHpan NaneK
- ¢ (PUKCHPaH Najei H oeTaThUEH CPOK /10 najeka 10 eina FOIMHEA OT JATATA HA (PUHAHCOBHA oTyer

Paaxoan 3a GLAELM NEPUOaN - PasXOAH M3BBPLICHN NPE3 OTHETHHA NEPHOL, HO KAcaellW Cne/BaliH
OTUYETHH NEPHOJH CE NPEACTABAT KATO ARAMCOBO MPEBEAEHH CYMHU HA NOCTABMMLIM ¥ CE BK/IOUBAT BLE

pIeMAHUATE OT EMENTH W A0CTABHALN,

3.7 CTOKOBO-MATEPHAIHH IAMACH

KRTID E’T‘DK{!BU-MDT&PH&J’IHH 3AMacH ce OTHWTAT AKTHRI

- ALpHKaHH 33 npuna}ﬂﬁa 5 oBHuaiiHka X0 HA CTONAHCKATA [eHHOCT (CTOKH, npunyuuunf;

- Hammupawd ce B npouec Ha MPOH3IBOACTEO 32 nocaengaa Hpﬂﬂaﬂ{ﬁﬂ [HEsaRbpLLIEHD
NPOUIBOACTBO!

. MaTepHaliiK  3anacH, KOWTO CE  Kapaxoapar B NPON3IBOACTBEHHI npolec WM NpH
NpefocTABAHE Hi YeAYTH, [MaTepdant, uypoaHHW'

Marepuanaure zanacu ce OlUEHABAT MO No-HHUCKaTd ot cefiecToliHoCTTa HAK HETHATA peanuiyema
cofinoet. HerHata peajid3upyema cTOIfHOCT € TpoKHaTa UeHa, NpH HOPMANHO MPOTHHAKE HA
JleiHOCTTA, HAMANEHA € PU3XOAHTE 34 NOBLPILIBAHE H nponakba.

CeBecToiHOCTTa HA  MATEPHANHHTE samack  npefcrasasea cymarta ot PCHHKM  pasxoan  no
JaKYMyBAHETO, npepaboTkaTa, KAKTO H APYTH pAIXOMIM, HANPABSHH BLE ppbaKa ¢ OCTABAHETO HM IO

COTALHOTO CHCTOAHHE MECTONDNmREHHE.
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PasxoaHTe Mo 3aKynyBaHe Ha MATEPHANHMTE 3ANACH BKAIOYBAT MOKYNHATA LEHA, BHOCHHTE MHTa M
JPYTH HEBH3ICTAHORHMH [AHLIH, TPAHCTOPTHHTE pA3XO4M W Ap., KOHTO AMPEKTHO MOTAT fa ce
OTHECAT KbM NPHIOBHBAHETO HA CTOKHTE MATEPHATHTE U YCAYIHTE. THProBCKHTE OTCTRIKK pabaTh u
ApyrH noA0BH1 KOMIIOHEHTH CE NPHCNAZaT NpH ONPEAENIHE HA MOKYIHATA CTOHHOCT.

PasxoauTe 3a npepaloTka BKJIIOMBAT NPEKH Pasxoin H CHCTCMATHAHO HauHCAABAHK NOCTOAHHU M
npoMeHIHER 06LIH PA3XOaH.
[TpexuTe pasxoam ca:
pA3XO/IM 30 CYPOBUHH, PAIXOAN 38 CIIOMArATCIHH MATEPHLIN, pasxom 3a aMbanas.
[MpoMeHAMBHTE Pa3X0OaH Ca:
]’.'IEEIKGJ'LH 33 MULTEME B OPYTH.
Pasnpene/eHHETD HA NIPOMEHIMBATE PaIXoOin B cebecTOMHOCTTA HE NPOAYKLMATA Ce H3BLPLIBA HA
fara KOAMYECTBOTO NPOM3BEACHA rOTORA NPOLY KUHA.
TMoctosuuute obUM PA3XOAH ce PasnNpefsaT KbM ceBecToiiHOCTTA Ha TIpoAyKUWATa Ha Gaja Ha
HOPMAJIHKA KANALHTET Ha NPOMIBOACTBEHNTE MOILHOCTH.
Jlpyrn pasxonu ce BRIOYBAT B ceBecTOMHOCTTa Ha MaTepuHaiHHTe 3anacH camo [0TOAKOBA,
OKOKOTO Te CA HANPABEHM BbE BPL3KA C A0BEKIAHETO HA MATEPHATHHTE 3aNack [0 HACTOALLOTO HM
MECTONONONEHHE H CHCTOAHHE
Pasxoy, KOWTO He ce Biunovsat B cefecToRHOCTT HA NpoM3BeIeHATA NPOLYKUMA 1 CE OTHHTAT KaTo
TEKYLUM 32 EPHO/A CA!
- KONMMECTRA MATEPHAH, TPY M APYrH NPOU3BOACTHEHH PAIXONH HIBBH HOPMANHHTE FPAHHLIA
- Pa3x0/IM 34 ChXPAHEHHE B CKNan
- AJIMHHHCTPATHRHH PAIX0OAN
- PAIXO/IM 110 NpoAaKDbuTE

JloTonKoBa, AOKONKOTO MPH MPEAOCTABAHETO HA yCAYTH Cce MO/I3BAT MATEPHAIIMM 3aMacH, To TE ce
aicmousar B cebecroiinocTa Ha yenyrute. CebecTOHHOCTa Ce CHCTOM FARBHO OT PATXOAMTE 32 TPYA H
ApYFIATE PAIXONN 38 MEPCOHANA, 3a€T B NPEAOCTABAHETO HA yeAyraTa, BRIIOUMTENHO CAYAHTENNTE,
WIMLAHABAILY HAN3OPHA EiHOCT, W CHOTBETHATA HACT OF o6ure pasxoan 3a Tax,  Tpyapr v ApyrH
pasXOfH, CBBP3aHM C nponakGuTe 1 0GLIMA AAMHHKCTPATHBEH TIEpCOHAT, He ce BKMIOYBAT, 4 ce
MPUIHABAT 3 PA3IXONN B NEPHOAA, B KOITO €A BL3HUKHANN.

CeBecToiHOCTTA HA MATEPHAJIHMTE 3AMacH MOIKE Aa HE © BhLICTAHOBMMA, B Cnyual ue Te ca
fOBPENEHH WK Ca LANOCTHO AN HACTHIHO MOPIIHO OCTAPENH, MM AKO UMA CNAJL B IPOIIKHHTE HM
uery. Chlo Taka ceGecTONHOCTTA Ha MATEPHANHHTE 3arach Mosce fa He Obje BLACTAHOBHMA, AKO
pHEIHIHTENHO ONPEAENEHUTE PAsXO/H 32 3aBbPLIBANC WK NPUOMHIUTENHO OTIPEACNEHHTE PAIXOAH,
KOMTO (e GbAAT HAMPABCHH 38 OCHIICCTBABANHE HA npoaaxbara, ca ce YBENHUHIN. MarepHanHHTe
saracy ce HAMAIABAT 110 HETHATA PEATH3YEeMa CTORHOCT Ha Gasara Ha oTAEHHH No3nukK.  [IpH HAKOW
oferogTencTa obaye Moike fa Gbe NOAXOALI0 fa ce TRYTTHPAT CXOJIHH WM CBBP3aHH MOIHLHA.
[TpuGNHIHTENHOTO OUEHABAHE HA HETHATA pedl usyema croitHoeT ce Daiupa Ha Hail-cHrypHHTE
CHILCCTEYBALUM JaHHN no BpeMe Ha CHCTABAHETO HA TA3H OLUEHKA cnopen ofema HA CTOKOBHMTE 3anacH,
koiito ce ouaxkea ga Ownpe  peanuiupad. Tean ouenkn oruwrar konebanuaTa B UCHHTE M
cefecToHHOCTTA, KOUTO ¢a B NPAKa BPLIKA CHC cuBUTHA, CTAHANKM CAEA NPHKNIOUBAHE HA NEPHOAR
OTONKOBA, HOKONKOTO Te3H CHOUTHI NOTBLPIKAABAT yCIOBHATE, CHUECTBYBALLW B KPAA Ha NEPHOA.
IKpM BCEKH CEABall MNEpHO] Ce MpaBH HOBA OLEHKA HA HETHATA PEANH3YyeMa CTOHHOCT. Koraro
YCNOBHATA, AOBEAH A0 CHHAABAHE HA MATEPHANHWUTE FANACH 101 TAXHATA cefecToHHOCT, BEYE HE Ca
HETHLIC HITH KOTaTo HMa ACHO NOKASIATENCTEO 38 }"BEJ‘[H‘{E‘-HHE B HETHATA pefiHIyeMi CTORHOCT JapaiH
NpoMAHA B WKOHOMHUECKHTE oficroaTenctea, cymara Ha ofesueHkarta ce BLICTAHORARA TAKA, HC
opaTa GanaHcoma cyma e o-HuckaTta oT ceDecTORHOCTTA M npepasraeaataTa HETHA pealisyema
CTOHHOCT.

Mpu nponaGa Ha MATEPHANHH JANACH, GaaHCcOBATA CYMA Ha TE3W MATEPHAIHHU JANacy ce npHsHani
KATO PA3XOJ TIPE3 NIePHOAA, NPE3 KOHTO CHLOTBETHHAT npuxoA e npuanar, Cymata Ha BCAKA obeaueHka
HA MATEPHANHWTE 3aMacH N0 HETHATA UM peanuzyema CTOMHOCT, KAKTO W BCH'KH tarybu or
MATEpHANK 3aMack ce NPU3HABAT KATo pa3xoAM 3a nepuoaa Ha oPe3LEHKATA WK HA Bb3HHKBAHETO
na 3aryOure, Cymarta Ha CBEHTYAIHOTO ofparTHo BLICTAHOBABANC HA cToiHoCTTa Ha 00e3LEHKATA Ha
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MATEPUATHHTE 3aMACH, BLIHHKHANA B PE3YIITAT HA YBEANUCHHETO HA HETHATA peainsyeMa cTofHoeT,
ce npdidaea KATO HAMANARAHE HA CYMITA HA HPHEHHTHTE pasxaaM 38 MAaTCpHANHH FanacH npe3
nepHozia, Npes KOHTO BLICTAHOBABAHETO € BLIHHKHANO.

3.8 Awruen Anpaans 3a npoaaxba

iaro akTHeK abpani 3a npoaakGa curaacko MCDO 5 ce knacHMLUUPAT HETEKYLLW AKTHEH, HHATO
GanancoBa CTORHOCT e Gbie BLICTAHOBEHA MO-CKOPO HPE3 CleKa 3a npoiaxda OTKONKOTO Ype3
npoabakasauta ynorpeba.

AKTHBHTE AbLpkand 2a npoaxba ce oueHaBar Mo No-HWCKaTa o7 GanaHcopata UM CTOHHOCT M
CrpaReuBaTa UM CTOHHOCT HAMANICHA C PA3XOIHTE M0 npoaakbara,

3ary6a oT ofesueHka ce MPU3HABA MPH BCAKO MBPBOHAYANHO HAH NOC/E/BANO HAMANCHHE Ha
CTOMHOCTTA HA AKTHEMN JALPHKAHH 38 npoaaikba.

MewanGa OT MOCAGARAING YBENHHEHHE HA CTIPABEIMBH CTORHOCTH, HAMANCHH C PAIXOAMTE 32
nponaBa Ha aKTHBH JIbPIKAHM 3a npoaaxkba ce NpU3HABA [0 pasMepa Ha obe3leHKa Ha CHOTBETHHA
aKTHB HauncaeHa npean cxraacHo MCC 36 n MCDO 5.

3.9 Ilapu«mu cpeacrsa

[apuunuTe CPEACTBA M MApPHYHW EKBUBAICHTH BIIIOWBAT NAapuuHil cpeictsa B Gpoit u B GaHkw,

CLOTEETHO B IEBA H BLB BanyTa.
ﬂapulnm*re CKBHBANCHTH €4 KPaTHOCPOUHH, JIECHO Uﬁpﬂ'i‘HMH BHCOKOMMKBHIAHH BAOMEHHA, KOHTO

CHOLPMKAT HEIHAYHTENEH PHCK OT NPpOMAHIL B CTONHOCTT MM,

3,10 Coberpen KanuTal

CoberpennaT KanuTtan Ha ['pynaTa ce cheToH OT:
OcHoBEH KanWwTan — NPeIcTaseH Mo HOMMHANHA CTOHHOCT CBLIACHO chiefHo  pelleHHe 34

peructpaupa. OCHOBHHAT KanwTtan € pasnpencnet B 5481 696 Gpoa ofHKHOBEHH NOWMEHHH,
GesnwIHUHN AKIHK C NPABO HA 14C ¢ HOMAHAN | NeB. Hegnecen kanuran nama.

O6iuu peseppy — obpasysaiu OT pasnpeenciue na nevanta, ChINAacHo HIUCKBAHUATA Ha Thpropekus
sakon Ha PenyGauka Bearapus u yerasa na I'pynara.

Jlpyru pezepen — ofipasysand No pelieHHe Ha obwoto cxbpanne wa [pynara ot pasnpeieneHie Ha
(hMHAHCOB PE3Y/ITAT H PERATOPHIALIMA HA AKTHEM W NACHEH /npen3tHCcASHHE 38 CEPbXHHGAALMA [ KM
31121997 r.

MuHAHCOBHAT peayaTaT Ha ['pynara srioysa;

Henokputa KbM AaTaTa Ha (PMHAHCOBHA OTHET HATPYNAHA saryGa OT NpENXoAHN NEPHO/H.

[Teuanta / saryba o1 nepuona.

3.11 TuProBekn B APYrH 3a0bIKCHEA H KPEANTH

InacuuLMpae Ha 3abKEHHATA M KPEANTHTE:
Karo KpenHTH 1 FAABJHKEHHA CC It.l'!ElL'-li[I]HLI.H]JEIT AANBIACHHA BRIHHKHAMN OT AHPCK THO I'lpL",.'J,UETEIEF{FIC
HA CTOKH, YCAYIH, NAPH WK NApHYHKU EKBUBANEHTH OT KPEAWTOPH.

[TbpEOHAHANHO TE3M 3AABIKCHHA W KPELHTH Ce  OLCHA patT no cebecToHHOCT BIJIOYBALILA
CTpaBeyIMBATA CTOMHOCT Ha NOJIYHEHOTO 1 pa3XoNTE N0 CAEAKATA .

Crel NbpROHAYANHOTO NPHUIHABAHE KPEANTHTE H qarbaKeHHATa, KoUTo ca De3 (urcupan najex ce
oryurTat no cebecToHHOCT,

KpenuTute M 3aibDKEHHATA, KOWTO €A © dukcupan najesk ce OTYHTAT 1O aMopTH3INpaHaTa MM
CTOHHOCT,

Kato ALArocpouti ce knacuuinpaT 3abmketi, KoUTo ca ¢he (PUKCHPaH NAACcH H OCTaTheH Cpok
10 Nafeda Hal eHa FOAWHA OT 1aTaTa Ha NAJeNa.

Kato kparkocpoUHi e KAACHMULNPAT 3A/BIIKEHNA KOHTO Cil
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v Be3 hHKCHpan Manesi |
v ¢ KeHpaH NAnex W OCTATLYESH CPOK JI0 NAJEHKA 10 €AHA TOHHA OT faTard Hi (mHaHcoBuA
OTYET

JaeMHTE CE NPUIHABAT MTEPBOHAYATHO MO CNPABEATIHEA CTOMHOCT, HAMAJICHA C HANPABEeHHTE PasxoiH
NO M3BLPUIBAHETO Ha TpaHlakumsra. B nocneicTsue sacmute ce OTYNTAT N0 AMOPTHIMpYeMma
CTOMHOCT, BCAKA PAIMKa MENKY MbIDKHMHTE Natatna (HETHPAHW € PA3XOIMTE MO HIBLPLIBAHETO
Ha TpAHIAKLIMMTE) W CTOMHOCTTA HA 3aeMa Ce NPU3HARA B OTHETA 33 JOXOANTE npe3 nepuo/a Ha 3aema,
KATO CE HANDIIBA METOAA Ha ehEKTHEHATA JNUXBA.

3.12 [IpasuTeacTBeHu Japenns

[pynara He € MOy4apana fapeHus, KOHTO CBIUIACHO MCC 20 ca nomout OT NPaBHTENCTBOTO
fﬂpﬂﬂHTEﬂE‘l'ﬁQHH AreHIIHH K I'IEI'IJ.GﬁI'IH DFFHEIH, KOMTO MOraT fa G'Ia..’Jj:”l'I' MECTHH, HALMOHATHH HIH
MeRCIYHAPONHI/ N0/ (HOPMATA HA MPEXBBPAAHE HA PECYPTH KbM NPEANPHATHETO B 3aMAHA HA MUHANIO
Wi 6LAENO CHLOTBETCTBHE € ONpefeneH YCIOBHA N0 OTHOLIEHHE HA OTIEPATHRHHTE NEHHOCTH Ha
NPEANPHUATHETO.

3.13 Tannuny 3a0bJKe R

Tekyl JaHbYHW 3aAbAAKEHHS €A JIBIKCHHA HA NPeANPHATHETO BbB BPBIKA C NpUAaraieTo Ha
[IAHBMHOTO 3AKOHOMATENCTRO. [peacragenn ca no CTOMHOCTH B CLOTBETCTEME € NPABHJIATA HA
CLOTBETHHA HAWLUEH 2AKOH 38 ONPeic/iaHe Ha CTOMHOCTTA HA BCEKH BH JAHBK.

3.14 3aanuKenHsn KbM nepeoiim

JanbKEHHA KbM MEPCOHAT W OCHTYPHTENHH Oprannsatiu ce KnacHQIMLHPAT 3aQbIMKEHHA HA
NPEANPHATHETO 1O NOBOA HA MHHAN TPyA MOJQAEH OT HACTHA TNepcoHan W ChOTBETHHTE
OCHIYPHTE/HH BHOCKH, KOWTO €€ M3HCKBaT OT sakoHoaarencToTo, ChIacHo HIMCKBAHHATA Ha
MCC19 ce BIUIIOYBAT H HAYHCIIEHNTE KPATKOCPOUHH AOXOAM Ha NEPCOHANE ¢ NPOM3XOM HENON3BAHK
OTIYCKH MA MEpCoHAna W HAYMCHIEHHTE Ha faza WA AcAcTeBAMIMTE CTABKH 33 OCHIYPHBAHE,

OCHIYPHTE/IHH BHOCKH BbPXY TE3H AOXOH.
[pyriaTa HAMA NPHETA NONHTHKA [1a HAUMCABA ARITOCPOYHH [OXOIH HA NepeoHana.

3,15 Mposusun

[poBK3MH Ce NPHIHABAT M0 TOBOA Ha KOHCTPYKTHBHH W NPABHN 3ABIEKEHHA BHIHHKHANKN B pesysrar
HA MHHANH CHOHTHA CHITIACHO MIHCKBAHMATA HA MCC 37.

[lpoBu3puTe ce npHinagar Mo wafi-nobpara npubausuTenna oucHka Ha PLKOBOACTBOTO HA
ﬂpﬂ,ﬂ.l‘ij}HHTHcTD HA PAINOAMTE, HeabxoaMMH 3a YPeuaaHe Ha CerawHo 3a1LMKEHHE KM narara Ha

Gananca,
[IpuaHaTiTe CYyMH HA NPOBH3HH CE npepasrieidaT Ha BEAKA 1aTa HA OTHET W CE npeu3ducasBaT ¢ Lei

ce oTpasu Haii-noGpara TeKywia OLeHKA. VBeMHUEHHETO HA NPOBMIMATA B PEIYITAT HA BPEMETO CC
MPHIHABA KATO PA3XOJL 34 JINXBA.

1,16 Tlacuen anp#ann 3a npoaada MCDO 5

CornacHo wsnkeanuaTa Ha MCPOS npeanpuATHETO KnacHULHpa KATO NACHBA [bpAany 3a
npojakda, NacHBd BIITIOHMEHH B rpyna 3a uspakaase or ynorpeba.  [lacHBuTe ce OLCHABAT B
CLOTBETCTRIE C MancksanusTa Ha MCDOS,

e



3,17 TMeuaaba nan 3aryba 3a nepuoia

Beudici NPUXOAHN W PAIXONHH CTATHH, NPHIHATH 34 NepHoa, CAE/IBa J1a ce BIMOUAT B nevanfa unm
1aryGa, OCREH AKO CTAHAAPT HJH pasAcHENHE OT MCMDO wanckBaT Pyro.

3,18 Pazxoan

[pynarta 0TYNTA TEKYILO PAIXOANTE 34 NefHOCTTA N0 HKOHOMHHYECKH ENEMEHTH H C/IE/] TOBA OTHACH
no hyHKLUHOHANHO NPEHAHAYEHHE C e hiopMupaHe paMepa Ha PAsXOAMTE N0 HANPARICHHA "
nefimocrn,  [TPUIHABAHETO Ha pasxoawTe 3a pasxoi 3a TEKYUIMA NepHoj ce W3BLPLIBA TNpH
HAYMCIABAHE HA ChOTRETCTRALLMHTE HM HFHH'.CI.II.H.

Kum pasxoaure 3a JAeHHOCTTa CC OTHACAT ¥ (HHAHCOBH PA3XOAH, KOUTO lpynara oTuMTa M Ca
cpbpaann ¢ ofinuaiinaTta aeiHocT.

PasxoiuTe Ce OTHHTAT HA MPHHLMNA HA TEKYWO HA4HCHABAHS. OueHssaT ce no cnpapeaiHBaTa
CTOHHOCT Ha NAATEHOTO MK MPEACTONIND 34 NIHLIAHE.

3.19 TIpnxonn

["pynata OTUMTA TEKYLLO NPHXOANHTE OT oBuuaiiiaTa AeiiHOCT Mo BHAORE AEHHOCTH.

HPH'IHHIHHETG Ha IIPHKGII.HTc c¢ H3IBbhpLIBQ npu CTIAIRAHE HA NMPHETATA CHETOROMHA MOJHTHEA 3a
cAeANUTE BUIOBE NPHUXOIH:

[Mpuxoan ot npoaakba Ha CTOKH , NPOAYKLKA H APYTH aKTHEH — NPH NPEXBLPIAHE cobCTBEHOCTTA H
ﬂpEﬂBBﬂHE‘. HA CHOTRETHUTE AKTHEH Ha KFIJ_‘-,"EHHH'T‘E.

[lpy H3IBBLPLIBAHE HA KPATKOCPOUHM yCAYrH = NPH aapbpUIBAHE HA CHOTBETHATA YC/Yra W NPHCMAHE
Ha pafoTaTa OT KIHEHTA.

TMpu ALarocpotHH YOIy rH Ha Ga3aTa Ha eTan Ha 3aBbLPLIEH LOTOBOP.

EtansT Ha 3apbpileH JJOTOBOP CE ONpeeni Ha fasa Ha HaBGpaHUTE KbM [aTaTa Ha OTHETA PasXOAM KbM
pBUD NpenBRASHHTE PASKOAN (o NOropopa,

[Ipuxotn OT AMXBU — MPUIHABAHETO HA JIHXBHTE 38 MPHXOJL CE HIBLPLLBA NO METOAA edexTHBHATA

NUXRER,
]—IPHHDII,H OT MHBHASHTH - PH }-'ETE!I-IG[’-HBHH& Ha npasata 34 NeayHaBaHeTS HM.

nPH}".OILHTﬁ Ce OTYHTAT Ha TIPHUHIMIE HA TEKYLLO HAYHCTABLHC, ChenspaT ce No cripape/JiHBaTa
CTOHHOCT HA NMOMYHEHOTO HIH MOANEKALLD Ha NOTYHaBaHe,

3. 20 Jlawbun BLPXY A0X0AA

TekyLIMAT AAHBK 32 TEKYUIHA W NPSIXOAHU [IEPHO/H Ce [IPH3HABA KATO NACHB J10 CTENEHTA, 110 KOATO
He e niaTeH. AKo Beye MNaTEeHaTa CyMa 3a TeKYLI W NPEIX0ACH NEpHOI npesmiiaBa IbIKHMATE CYMa
38 TEIM NEPHOAM, HAUTMUIBKLT Ce NIPUIHARA KATO AKTHE,

Tekyunre JaHb4HH NACHBH (AKTHUBH) 38 TEKYLHA W NPEAXOAHH NEPHOLN CE OLUEHABAT M0 CYMATA, KO-

70 ce oyaksa aa Gbje nnateHa Ha (BL3CTAHOBEHA OT) AAHLUHHTE OPrani NPH NPHIAraHe Ha JaHBYHK
CTankn (M QAHBYHIE 3aKOHHK), IHCTRALLN MITH O4AKBAHK 14 BA3AT B CHIA KbM aataTa Ha Banadca

OrcpoveHnTE Aaibuy ce NPUHABAT 32 BPEMEHHH PA3IMKH MENCLY AaHbYHATA OCHOBA HA AKTHBHTC M
[(ACHBHTE M TAXHATA Ganarcona CTOHHOCT KbM JAATATA HA (huHAHCOBHA OTHET, KATO Ce WInonasa
BanaHcOBUA METO/ HA 380bIMKEHHATA,

OtcpoueH ARHBHEH MACHB CE NPH3HABA 32 BCHHKH ofnaraeMi BPEMEHHH Pa3iHKH.

Orcpouen AaHLUEH AKTHB CC NPH3HABA 38 BCHHKN BPEMEHHH PAINMKK, TIOANEIKALLH HA IpHETAaane,
110 CTENEHTa, 10 KOATO € BEPOATHO N1a ChilleCTRY Rl ofnaragma nevanfa, cpeuly KosTO jia MOraT Jd
MAMONIBAT BPEMCHH HTE palinEH, NOJNENaLM Ha [lpHCT‘IH,ﬂﬂHC.
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KbM natata Ha Beekd Oananc NpPeinpHATHETO Npepairieiiid HEMpPUIHATHTE OTCPOMEHH OaHLYHH
akTuen. [lpeanpuaATHETO NPHIHABA HENPH3HATHTC B npexo/ieH NepHosl OTCPOHEHH JIaHbHHI AKTHEH
A0 CTeneHTa, 0 KOATO Ce € MOABMAA BEPOATHOCT Gpaeliata obnaraema nevanba [a nolsendsa
BBICTAHOBABAHETO HA OTCpOYEH AAHBYEH AKTHE.

GanaHcopaTa cTOHHOCT HA OTCPOYEHHTE AAHBYHH AKTHEM CC npepasrneskia Kb BCHKA aara Ha BGa-
nanca [TpennpuaTHeTo HaManapa GanaHCcOBATA CTORHOCT HA OTCPOYCHHTE MAAHLYHH AKTHBM 1D CTC-
feHTa, 10 KOATO BEUE He & BEPOATHO aa Objle peann3dpata 10CTaTbuHa ofinaraema neyanda, KoATO 1A
NO3IB0AABA A CE Onon3oTEoOPH MoA3aTa OT Y4CT HAM LENHA OTCPOHEH NAHBHEH RKTHE, Beako !'[U,El.:}ﬁ}iﬂ
HamaneHie ce npoAsAsa obpaTHO 10 CTENEHTA, 0 KOATO € CTAHAND REPOATHO /14 CC peanu3npa AocTa-
TuuHa obnaraema nevanba.

OTCPG"-[EHMTG NAHLYHA AKTHEH H MAacHBM Ce& OLIEHABAT NO HAHBYUHWTE CTABKM, KOWMTO CC OYaked g E'b-
fat B CHIA 22 NEPHO/A, B KOITO aKTHELT C& PEaIM3Npa HAH NACHBBLT €€ YPEe/H / MOracH Bb3 OCHOBA HA
AAHBLUHHTE CTABKH (M JaHBUHK 4akonu), NEHCTBALLM WM OUAKBAKK A4 BAIAIAT B CHAA KbM LaTaTda Ha
BannHea.

TexyluTe 1 OTCPOMCHHTE AAHBUM Ce NPUINABAT KATO NPUXOA WM PAIXOA 1 ce BKIIKOYBAT B NEYal-
Gara wiK 3aryGaTa 3a Neproja, OCBEH [0 CTENEHTA, A0 KOATO Aaibka Bh3HHKEA OTOMEpalHa WK Ch-
GHTHE, KOETO € NPHIHATO NPE3 CHILKA WK PazINeH NEPHOI IHPEKTHO B coDcTBEHHS KANUTAN.

3,21 YyaaecTpanua BagyTa

UysiiecTpaHHa BauyTa € BCAKA BAnyTa pasauiha ot dhynkumonantara sanyta /Geiarapekd nes/ Ha
NpeanpHaTHeTo.

Cpenkure B 4yKAECTPAHHA BANYTA CE BIIHCBAT AHPBOHAYANHO BB (YHKUNMOHANNA BAITYTE, KATO KbM
cyMaTa Ha uyIKIECTPaHHATA BANYyTa Ce mpHaara LEHTpanHus Kype Ha bunarapcka Hapoana baHka
(BHB) 3a cboTBETHATA BANYTA, KbM AaTatd Ha enenkara. KypcoBdre pasivkH, Bh3HHKBALIA NPH
YpeRAaHETO Ha NApUuHK MO3HUHA WAW NpH PEH3IUHCNABAHETO HA TE3H NApHUHH 03K 1O
KYpCOBE, PAXTHUHM OT TEIM, N0 KOUTO ca Gy 3aBeaeHN WK TIPEHIUHCIIEHH NPEAH TOBA, C& OTHHTAT
KATO (PUHAHCOBH NPHXOAH HIH (MHAHCOBH PAIXOAM 32 NEPHOA, B KOHTO BRIHHKBAT.

[TpeanpHATHETO NpaBH NpeoucHKa Ha BAIYTHUTE MAPHYHH MONLHK KbM jgaTata Ha diuHaHconuA
OTUET 38 NePHOJIA.

AlTHENTE 1 NacHBMTE, KakTo ¥ 0DOPOTHTE Ca npeabpasyBai BLB BLIYTHATA UM PABHOCTOMHHOCT NO
saimounTeed kype Ha Brarapeka Haponaua Banka (BHB) kbm nartata Ha Gananca KbM 31 mapt 2010 .
(1 Espo = 1.95583 nepa). JIeBwT ¢ (hUKCHPAH KbM EBPOTO (npean Tosa l'epmanckaTa mapika) ot | w0am
1997 r., o kype | Espo = 1.95583 nesa.

3,22 CueroBogHE NPETNOI0KCHI I npuGANZHTE RN CHETOBOIHMN npeuenKn

B pesynTar Ha HEeCHrypHOCTTA, MpMchILA Ha fenosarta neliHoCT, MHOMD CTATHH OT (PUHAHCOBHTE
oTHETH HE TIOMIEKAT Ha NPELM3Ha OlEHKa, 8 camo Ha npubANIKTENHA OLICHKA. MpubnuauTenHuTe
OUEHKH Ce OLIeHABAT Bb3 OCHOBA HA HAH-AKTYANHATA HAIHUHA W HALCHIHA wHpopMalna,
[MpunoaeHueTo  Ha MencayHapo/IHHTE  CHETOBOIHH cTaHiApTH MIMCKBEA OT PBKOBOACTBOTO [
NPHACIKH HAKOM CHETORO/HH NpeAnoaomeHHa M NpUOMH3HTENHH  CHETOBOAHH MPELCHKY NpH
WIFOTBAHE HA FOMMWHKA (PHHAHCOB OTHET W HIPH onpenensHe Ha CTOHHOCTTA HA HAKOH OT aKTHBHTE,
MACHBUTE, TIPHXOAHTE W PAIXOAWTE. BoMuki Te CA HIBLPLIGHH HA OCHOBATa HA Hail-nobpata
npeucHra, KOATO & HanpapeHa oT [J'I.:]{L‘.IBD.HCTBDTD KhM JATATA HA HArOTBAHCTO Ha qJHHﬂHl’.‘-OBHH OTHET.
anﬁﬂH‘JHTCJ‘lHE OUeHKA MOANEHET Hit HPEpEiT!FJI.C}I{,EI.aHE}., AKO HACTBIAT NPOMEHN B oDCTOATENCTRATA,
Ha KoMTO ce DazHpar, WiK B pEIyaTaT 0T foayHeHa HoBA WUHPOPMALIHA, BN AOMEAHWTENHO HATPYTIAN
OMNHT.

EdpektsT OT NPOMAHATA B CHETOBOAHA npuGK3NTENHA OLEHKA, Ce MpH3HaBa MepcrekTHRHO 4ped
BKTIOUBAHETO My B nedanbata wiu sarybara 3a nepuoza, aK0 MPOMAHATA 3ACATA CAMO TO3H NEPHOL
JIH epHoia HA NPOMAHATA W GHASULH NEPHOAH, AKO TPOMAHATA 3aCATE W 1BATA.

,D,UTDJIHUBEI, AOKONKOTD NPOMARITR B CHETOBOAHATA 11]}H5JI.H'.]H"I‘EJTHE OUEHKA BDAW A0 npoMeHi B
AKTHBHTE M TIACHBHTE, WIH CC OTHACA 10 KOMIOOHEHT OT KanHuTana, TH & NpHIHABA HPEd KOPHIUpaHe
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Ha GalaHCOBATA CTOMHOCT HA CBLPIAHHMA AKTUB, NACHE WKW KOMAOHEHT OT KanWTania B Nepuoaa Ha
POMAHATA,

3.23 Cpewkn

IpeLky No CMHCHIA Ha MOCC 8 wmoraT fa BhIHAKHAT BB BPB3IKA C MPHIHABAHETO, OLUEHARAHETO,
HPEJICTHEHHET{J WIH OMOBECTABAHCTO Ha KOMNOHEHTH DT thHHHCDBHTE OTHETH. IToTeHuHanHHTE
rpeliKK 32 TEKYLUHA (EPHOML, OTKPUTH B ChILWA ce KOPHPMPaT Mpedy (HHAHCOBHTE OTHETH AR CC
onobpar 3a mybinkyBane, Bhapexu ToBd, FpeLkH MOHAKOrA ce OTKPHBAT B NOCACABAIL nepuojL H
TE3IM rPELIKH OT NPEAXO0AHH NEPHO/N C& KOpPHIrUpar.

[peanNpHATMETO KOPHTHPA CHC 3A/HA 1T CHLULECTBEHHTE FPELIKI OT NPSAXO/HH NEPUOAH B THPBH

(hpuHaHCOB OTHET, onofpe 3a nybaukyBane cagL karto ca OTKPHUTH 4pes:
V' nipen3uMcifBaHe HA CPABHUTENHWTE CYMH 34 fpeACTABEHHA NPEIXOACH NEPHOA, B KOWTO €
ALAHHKHANLS 'I'FIC]JJHEI',
voon L:Jl}'lmii. ye FpeuikaTa € RLIHHKIaA npeiu Hai-paHHo MpeacTasedii NpeaxoncH nepuos,
[pen3uMCAfBANE HA HANANHOTO CANA0 Ha AKTHBHTE, NACHBHTE M KANHUTAINA 34 TO3W NEPHOL.
Ipewka OT NpeAXOAeH NEpHOIL ce KOPHIHPA MOCPECTBOM MPEHIHHCIABAHE CHO 1aHa Aara, OCBeH
AKO € MPAKTHUECKH HEMPHIOKHMO [ Ce onpesent HAKoH oT creunuuHnTe eexTi 3a NepHoaa Wik
KyMYJIATHBHHS epeKT OT Ta3H FPeLliKa.

3.24 DuuANCOBH HHCTPYMEHTH

(PHHAHCOB HHCTPYMEHT € BCEKH 0rOBOP, KofiTo nopasicia (PUHAHCOB AKTHB 38 AAIEHO [PEANPHATHE H
(hMHAHCOB MACHB WK KATIHTANOB WHCTPYMENT, 3a JPYrO NPEANpPHATHE. [MpeanpusaTHETO NpU3Hasa
(hUHAHCOB AKTHE HIH ¢punancon nacus B Ganatca, KOraTo CTaBA CTPaHa N0 J0TOBOPHUTE YCIOBHA H

(hHHAHCOB MHCTPYMEHT.
(DHHAHCOBKWTE AKTHBM H NACHBH CC KAACHHLLPAT CHINIACHO HINCKBAHUATE HA MCC 39.

[1pu MLPBOHAYANHOTO MpUIHABAHE HA (MHAHCOBHA AKTHE WK (HHAHCOBUA NACHB, MpeanpHATHETO MH
MPUINARA N0 CTPABEAIHBATA HM cToitHOET, NAKOC, B ciyvas Ha (JUHAHCOBM AKTHEH WK (PHHAHCOBH
ACHBM, KOWTO HE CE OTHWTAT MO CNpaBeinned CTOHHOCT © NpU3HABAHE B OTHETA 33 MPHXOANTE H
PAIXOANTE, TPAHIAKLUMOHHHTE pa3xojii, KOWTO ce OTHACAT JAMPEKTHO  KhM npuaoGueaHeTo MM

H3nABaHeTo Ha (PUHAHCOBH AKTHBM AN (MMHAHCORH NTACHAN.
Criesl MTbpBOHAYANHOTO NPH3HABAHE NpeAnpHATHETO DLEHABA (hMHAHCOBMTE AKTHBH MO TAXHATA
cripaBeiHBa CTORMOCT, Ges aa ce NPUCTIANATA PAIXOANTE NO CAEKaTa, KOWTO DHXE ce HIBBPLIAH
npi nponaxba WM ApYT BHI apmknane of ynorpeba, ¢ MIKNCYEHHE Ha cyManTe, Kacaciuy
CHEIHUTE BHOBE AKTHBH:
¥ gaeMH B BIEMAHMA, HOMTD C& gleHaBaT no HMDPTMSHPEHH CTOHHOCT C HANOIBAHETD HA
MeTONA Ha eeKTHBHHA JINXBEH NPOLEHT;
v abpKand 10 NAafeHc HHBECTHURH, KOMTO ce OUEHSBAT NO AaMOPTHIHpaHsa cTOMHOCT ¢
WANONZBAHETO HA METOAA HA e(PEKTHBHHA JIMXBEN NPOLENT;

Y HHBECTHMLMH B KATHTANOBH MHCTPYMEHTH, KOMTO HAMAT KOTHpaHa na3apHa LeHa Ha aKTHBEH
na3ap ¥ MMATO CHPABC/IHBA CTOMHOCT HE MOWKE [ CE OLIEGHH HAIENHO,

v Cref MEPROHAYANHOTO [TPUIHABANE, MIPEANPHATHETO OLEHABA BCHUKH (hHHAHCOBM NACHEH MO
aMOPTHIHpaHa CTOIHOCT ¢ NOMOUITA Ha edheKTHBIHA IHXBEH METOL, C MAKITIOUEHHE HA!

v MHAHCOBM NACHEBH OTHHTAHH Mo crpase/Uiipa CTOHHOCT B neuanBara unu 3arybara.

[MpeanpuaTHeTO OTIHCRA (hMHAHCOR AKTHE, KOTATO JLOTOBOPHNTE NPABA BLPXY MAPHIHUTE NOTOLUH OT
pMHAHCOBUA AKTHB CA HITCKAN JWIK KOTATO NPEXBbps (HHAHCOBHA AKTHE H Tpancdiepa oTrosaps Ha

kputepume Ha MCC 39 3a OTNUCBAHE.

[MpenpuATHETO OTAKCEA huHalcos NAcHB KOTATo Tol e noraceH, TOECT KOraTo NOrOBOPHOTO
TAABJKEHHE e orrnanHang, HH}'IIMPHO WITH L‘pUlL’b'T MYy © HITEK B,
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[MeuanGu u 3arybu oT NpoMAHa B CNPaBeLUIHBA cTORHOET W oTAMCBAHE HA (DUHAHACORH AKTHBH M
nacHed ce otunTat cernacko MCC 39.

3,25 Cpeakn no naamanns, 0a3Hpani Ha AKIHH

Cnymutennre  (BIRIMOYHTENHO aupexropure) Ha [pynara He MOAYHABAT BL3HATPANCIEHHH NOA
dhopMaTa Ha CAENKH M0 niatlania, GaTupany HA AKUHH, KhIETO CAYHHTEINTE NPEOCTABAT YCIYTH B
JaMAHA HA KIHH KM NPaBd BLPXY AKUHH (,,caenKH, ypesiani che codeTReH garuran’).

['pynara npunara MC®O 2 npu OTHUTAHETO HA BCHUKH CACNKM 32 nnanlaHe Ha Ga3aTa Ha AKUHH,
BEMIOYUHTENHO:

Y cpenku 3a nnaware Ha (asata Ha aKUMM, YPEIKIAHH upe3 W3INaBaHe HA KanWTanoBH
HHC’I‘P}’MGHTH. F'IPH KOHTO I'JPE,D,I'IPHH'I'HE-TD HDJ'I}“IEBH CTOKH HIH }-'CJ'[‘_VT'H KaTo H'b']HaF]JﬂJ'HﬂBHHE
a2 KANMTAIOBH WHCTPYMEHTH Ha CAMOTO NPEAnpHATHE (BICIHOMHTEIHO AKIHK W ONLMA 33
AKLMH Y,

v cpenkd 3a nuailaHe Ha azara Ha aKUdH, ypeAAHK upe3 H3laBaHe HA KAMHTANOBM
WHCTPYMCHTH, MPH KOMTO NPEANpUATHETO npuaoGHBa CTOKM WAH YCAYTH, Kato noema
AQLIKEHHA KbM JIOCTABUHKA HA TE3W CTOKH WIIH yeayru 3a cymuTe, Gasdpasi Ha LCHaTa
(MK CTOIHOCTTA) HA AKUMHTE HA NPEANPHATHETO HIH HA JPYTH Kan WTANOBY HHCTPYMEHTH Ha
NpeAnpHATHETO;

v cheniu, NpH KOWTO MPEANpPHATHETO NOJY'ABE WAY NpHAOBHBA CTOKM WM yCIyrd W TnpH
KOMTO YCNOBMATA HA CMOPA3yMEHHETO (PEoCTABAT WM HA (IPEANPHATHETO, MITH  HA
AOCTABYMKA HA TE3W CTOKM HAH YOIy BLAMOMHOCT 3 M3GOp AAlH NPCATIPUATHETO Aa YPEaH
clenKara b HEI[]IrILiHI"I CPEJLETI]-B. WM “]JE3 EMHUTHPAHE Ha KATTHTAI0BH PIHE'T‘['I}'MEHTH',

[pynata NpHaHasa NONY4EHHTE HIH NpMAOGHTH CTOKM W YCIYTH B CHE/KH 38 nnatiane Ha HasaTa Ha
AKLMH, KOTATD NOAYHH CTOKHTE HITH € NOMy4aBAHETO HA YCAYTHTE.

KOraTo CTOKHTE MW YCIYTHTE, MOJYHEHH Wit apuaoBHTH B CACIKA 34 NUIALIAKE Ha fasaTa Ha AKLUHH,
He OTFOBAPAT HA YCMOBUATA 3 MPHIHABANE KaTO AKTHBK, TE CE MPHIHABAT KATO PasXOAH.

KoraTo CTOKMTE WAM YCHYrMTe ca TNOmyHdeHH Kato npecTaLds cpeuly Asnose WM AKUMH HA
ﬂPE.ﬂ.ﬂPHH'I'HETO 'TFEII!'J-HKI.!HHTEI ce oueHABa No EHPHEEH,HHBH'I'E cToOWHOCT Ha Tlﬂﬂ}"-!EHHTI: CTOKH H
yCIyrH Ha JIRTATa Ha NOJyHABAHETO UM, KOTATO TOBA € BE3MONKHO, AKO CIPaBE/IN paTa CTOHHOCT HE
oske HANEHANO A8 Ce OLEHM, TOrapa TPaHIAKLUATA ce MpU3HABA MO CrpaseinnBaTa cToliHoCT Ha
kanuTang, KOHTO NPeInpHATHETO H3aBa KATO HACPELLHA NpecTaLmi.

Ako [pynata tpafea ja norac JabLAKeHNeTo ¢ napu B Gpoit Wi ApYrH akTue , TO OTUHTA
CAE/KATA HIIH ENEMEHTHTE HA CAC/KATA KATO ypeaeHa ¢ NapHiHn cpeicTaa B Gpoit. Ocrananara HacT
a caenkara ce GasHpa Ha KAnWTana

3,26 Cebp3am JHIA # CAIKHE MEHRLY THX

CrpyKTypa Ha ipyecTsata b ["pynara



,MenTta 90" AL,

rp.floge

Haw Jlom -Bwarapua ,,

KOHCONHANpAHHS (HHAHCOR OTHET &

KoHnio® Afl,
rp.RazanAbK. o

EOQ, rp.Cobma.

,Arpoxon HA

OO/, rp.finesex

AJl XonfHHE ONOBECTABA CREAHNUTE CBOH ABILEPHH APYHKECTBA, BRIOHEHH B

" 31,12.2009 31.12.2008
£ paimep croiinoeT (X.J18) pasmep cTofinoeT (X.08)
Menra 907 AL
rp.Cotna 00, 28% 2 144 06, 28% 2 144
WKonnaoe™ AL
rp.Kazannby UR.61% | 390 08.61% | 390 |
JHIE - Komepc”
EQO/I, rp.Codma 100% 5 1 00% 5
Arpoxona HIL 001, 0% 3 60%s 3
Obwo 3542 3542

Ham Jlom-buarapus™ AJL XoagnHr OnoBecTARA caeaHHTe ap

ACOUMHPaHH NPEATIPHATHA B wyskbuHa:

“Hopbepr Texetep DyyaxoncyaTHHr” 'MOX Tepmati

. Beppu QO] Coplus — yuacThe B KanuTasd

ManuHHCTREHD YYACTHE:

. % MuctuTyT NO 3agapapade “ rp, Codms
“ ITom Her" AJl rp, Codma

Maopurapen coficTaenmk na [pynara :
- Aunpeit Mpanos Tenen

[TpesnpuaTHETO CNA3Ba HIMCKBAHKATA HA
auna, CRenka Mesk/y CBLP3AHM JIWLA ¢ MPEXBBIAHE HA pecypeH,

CE'b]JEEiHH JIHLA Gea paz/iHKa Ha TOBA, JAJIH ce npunara HAKAKBA 1LEHA,

3.27 Jlusuur

Curnacio MCC 17 Ap3WHIrOB NOFOBOP ¢ KIACH(MLMPA KATO
CHUECTBO BCMUKM PHCKOBE H WIrQAH OT coBCTBEHOCTTA BHPXY AKTHBA.

YIH CBBP3IAHH JIMLA:

A — Y4acTHc b KANHTANA

MCC 24 npi onpejensiie W ONOBECTABAHE HA CBLPIAHNTE
YCIYTH HAW 3aABLJDREHWE MERULY

(hMHAHCOB JMIMHF, AKO NPEXEBLPAA TIO0

JIM3MHIOR 10rOBOP CE
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wiacH(prLMpa KaTo ONepaTHBCH AMINHE, AKO HE TPEXBLPIA (0 ChIeCTRO BCHUKM PHCKOBE H M3rOaH
oT cOBCTBEHOCTTA BhpXY AKTHEA.

3,28 Jlorosopu 3a CTPOHTEICTED

Toropop 3@ CTPOUTENCTRO € JOTOBOP, B KOHTO € 10r0BOPEHO KOHKPETHO Warpaskiane Ha AKTHE HIH HA
ChBKYNMHQET OT AKTHBM, KOWTO Ca B TACHA BIAHMHE BpPL3KE MW B3AHMHL FABMCHMOCT MO OTHOLWEHHE
Ha TAXHOTO NPOEKTHPAHE, TEXHONOHA | hyHKLIAR, KpAFHA LEen UK npeaHa3HaueHHe.

Tloropop Ha Gasa Ha TEBPA UEHA € [OrOROD 38 CTPOMTENCTEO, KOO € CIIIOYEH Ha TBHPAA JI0TOROP-
HA LeHd Wi TR eNMHAYMHA LEHA Ha rOTOBWA ﬂp(!,l'l.}'ﬂ‘['. KOATO B HAKOH cnyyan c DﬁE'hp'}ﬂHi! C Knay-

31 34 NOBHILABAHE HA pES}{.D,EI.HTﬂ.
Horoeop Ha Dasza “pasxoan ntoc” € IoroBap 3a CTPOHTENCTRO, [pH KOHTO Cc& QLACTAHOBABAT AOMYC-
THMHTE MM OTIpeaeneHnTe o Apyr HadwH PA3XOH TIAIOC NPOUEHT KM TE3H paIxoii WK THBPAO
FhHIHAPARICHHE.
[MpuxoauTe NO A0rosopa BEIIIOYBAT!
|, MBPBOHAUANHATA CyMa HA NPUXOA, AorogopeHa B A0rosopa;
7 wiMeHeHHs B CTPOMTENHHWTE paBoTH, H3NIALAHETO HA WCKOBE H MATEPHANHH CTHMYIH a0
cTenedTa, B KOATO 4] BEPDHT'HD Te 4 o0BenaT ao pCﬂJIHf}HPHHE Ha I'I]JHKI‘JJ].M M ChILATE MOratT naa

Fhaat HAUNEHKIHO OUEHEHH.
[TpuxoauTe 10 OroBOpa Ce OUEHABAT N0 crpaseinuBaTa CTOMHOCT HA NONYHEHOTO HIIH Ao LEsRAIL0

Ha MoNyHapaHe Bb3HArPAKACHAE - OuelKaTa Ha MPUXOMTE 110 AOTOBOpa Ce BIIIE OT MHOMKECTRO
HECHIYPHOCTH, KOWTO 3aBHCHT OT peayntature o Gbaein chburia . YecTo NpHOIMIHTENHUTE
oteHKn TpAGBA 1 GLAaT NpepasrAciIiii pejeCTBNE HA BEIHHKBAHETO HA chGUTHATA W pajpeLIasd-
wero na meeurypHocrure . Cneaopateio, cymaTa Ha TpUXOAMTE M0 JOroBOpA MOKE A4 Ce
}'HEJ'IH‘-IEE& WK HaManaBa npes pﬂﬂ]‘lHHl-lHTE nepuoiq .

PasxoaiTe TI0 A0FOBOPA BRIKOUBAT.
1. PasxonM, KOWTO ca NpAako CEBPIAHM C KOHKPETHHA JIDTOROP:
v pasxojiu 3a TPYA Ha obelcra, BITIOYHTENHO HAN30P Ha obexra;
v/ pasxoav 3a MaTepHaiH, WATON3BAHM [IPH CTPOUTENCTBOTO,
v AMOPTH3ALNA Ha MatiHHnTe, 000pyABAHETO W CLOPBIKEHUATA, H3NOA3RAHK N0 A0roBOPa;
v

pazxoin 3 TI.]JH,.'J.H-H)HBH.! IETO Ha MALITHHHTE, ﬂﬁﬂp}’ﬂHﬂilﬂTﬂ, ChD[}'bﬂiL‘HblHTﬂ H MHTL‘-[JHH.FEHT[‘:
A0 W oT NAOLLAJIKAT H HAMLAHEHWETO HA NOTOBOPE,

<

PAIXO/M 38 HAEMAHE HA MALIMIH, aBopyaBaHe U CLOPBIKEHHH,

=

pAIXO/IH 3@ NPOEKTHPAHE H rexiYecka TTOMOILL, KOWTO NPAKO ca CHbPIaHH € NOrOBOPA;

v npnBAHIHTENIHA PasxoH 3a paGoTH N0 HIBLPLUBAHETO Ha KopeKUMH ¥ paboTH Mo rapasuk-
OHHATA NOMPLIKKA, BKIOUUTENHO H 04AKBAHHTE FApAHLIMOHHH PAIXOAN;

v HCKOBE OT TPETH CTPaHH.

Tean pa3Xoan MOTAT fa GbaaT HAMANEHH © CBEHTYANIHH CIYHaiHK PHXOH, KOUTO HE ca BRIOHEHH B
NPUXOAMTE MO AOTOBOPA, HANPUMER, NpHXOaH oT npoaakbaTa Ha HIAHLIHH MaTepHan 1 npoaaktaTa
Ha MatHHITe, 0G0PYIBAHETO H ChOPHIKEHHATA B Kpas Ha JOTOROPA.

7 Pasxofii, KOMTO CE OTHACAT KM AeilHOCTTa NO AOroBOpa KATO wsiao W morat aa Owaar
pasnpeneneHy KbM Jorosopa.
¥ 140 TPAXOBKH,

v pasxo/ii 3@ MPOEKTHPAHE W rexHHYECKA TOMOIL, KOMTO HE ca MpAKo CHBP3AHA C KOHKPETEH
porosop; 06U PAIXOAH MO CTPOMTENCTROTO.

3.JlpyrH pasxoj, Kowro morar Ad FLAAT KOHKPETHO HAuMCaeHn Hd KJIMEHTA CLIIACHO
YC/AORHATA HA IOrOROpA - MOraT i BRINOYBAT HAKOW OOILH aAMHHICTPATHBIY PA3XO/IH H pad-
xonW 73a palBOiiHa eiHocT, 34 KOWTO B YCNOBHATA HA JIOFOBOPA € MPEABHAEHD

ALICTAHDBABANE



19

PasxoiuTe no Aorosopa BRIIOUBAT paIxoiH . KOHTO Gt OTHACAT KM [AAeHHA Noropop 3;11 nepuoaa or
NATATA HA BLIATAHETO A0 OKROHYATETHOTO MY H3MBIHEHHE, Pasxonure ofaye, KOHTD ce OTHACAT
APAKO KbM IAZeH 1OroBOp H KOWTO CA MOHECEHH BB BPBIKA CBE CKIOMBAHETO HA OTOBOPA, ChLO CE
BICTIONBAT KATO HACT OT PasxolnTe no Hero, AKO MOraT aa fBAaT ONpeneieHH NOoTACAHO H HaJeRIHO
OLIEHEHH H € BEPOATHO, HE AOrOBOPDLT Lie DL CKRNIOHEN. Korato paixpauTe, HANpaseH no CEOM-
gaHeTo HA JOFOBOPA, €€ MPH3HARAT 33 pasxoi 3a fepuoaa , Tpes KoliTO ca HanpaseHu, T€ HE CE
BKITIOUBAT B PAIXO/WTE NO AOrOBOPA, KOTATO JOTOROPHT € CRIIOHEH NIPE3 cnensai] Neproa.

Pasxoan, KOWTO He Morar ja GuaaT OTHECeHM KbM J10roBOpHA MeifHOCT MNM HE Morat aa Ghaat
pasnpeseneni Kb ABIEH 10TOBOP, ce HAKNIOUBAT OT PA3XOAMTE 32 TO3H 0FOBOP 38 CTPOHTENCTBO.

3,29 CwnbOwrna cnea jarara na Hananea

CpBHTHA Cejl NaTaTa HR Gananca ca oHe3n ChrhNTHA, KAKTO GnarorpusTHH, TaKka 1 HebnaronpHaTHH,
KOMTO BH3HMKBAT MEIKIY AaTaTa ya Ganarca W IaTaTa, Ha KOATO (iMHAHCOBWTE OTHETH ca oaobpen: 3a
nyGIKKYBAHE.

PasrpanuqaBar ce ABa BUAA chOHTHAL
/  TaKHBd, KOWTD QOKA3paT YCIOBHA, CLUIECTBYBANM KBM JaTara Ha fananca (KOpHrHPaLLH
cHBUTHA Chen JaTara Ha Ganancal,
Y acuBa, KOMTO €A MOKA3aTenHu 34 yeloBuA, BHIHMKHUIH CNEN patata Ha OGuanauca
(HEKOPHTHPALLHK CHOMTHA CNej JaTaTa Ha fananca).
[pynara KOpUrupa CyMHTE, NpU3HaTH BbB (huHaHcoBHTE OTHETH, 3a na OTpaid KOPHIHpaWuTe
cpGUTHS cnefl nataTa Ha Ganarica OCLBPEMEHABA ONOBCCTABAHHATA.
MpeanpuaTieto  HE KOpHMIHpa  CYMHTE, MpMIHATH BB (huHaHcoBn  OTHETH, 93 fa oTpaiu
HEKOpPUTHpAUIHTE chLOHTHA Cnen aaraTa Hi Gananca, Koraro HEKOpHIHpaWnTe cuOMTHA Chel JaTaTad
Ha Banatica ca TOIKOBA ChUECTREHH, Y& HEONOBECTABAHETD AW NOBAMANO Ha crocoGHOCTTR Hi
noTpebHTENHTE Ha (PUHANCOBITE OTHETH /13 BIEMAT CTOMAHCKH PELISHNA, NpeAnpHATHETO DNOBECTABRA
cneqHaTa HH(POPMALLHA 33 BCAKA CBILECTREHA KATETOPHA HA HEKOPHTHPALLOTO cHOMTHE Ciell JaTara Ha
Ganatca:
J  ecTecTBOTO HA CLOHTHETO,
¥ oueHKaTa Ha ()MHAHCOBMA MY ediekT WM HIRBICHHE, HE TaKaBa OLEHKA HE MOMKE Aa Obie
HaMpapeHa.

3,30 Oruaer 3a napuaHps NOTOK

[lpHera e NOANTHKA 32 OTHHTAHE H MpeNCTARAHE HA NAPHIHHTE [OTOLM MO NPEKHs METOL.
[TapuuHuTe NOTOUN €& K7acH(HUMPAT KATO NapuyikH NoTOUN oT:

v Oneparuiha AelHOCT
v WupecTHLHOHHA NEAHOCT
v hyHadcopa geHHOCT

3,31 Oruer 3a npOMEHUTE B cobeTBCHNS KRNnTLl

[IpHera € CHETOBOAHA NOANTHKA /14 CE HATOTBA OTHETA UPE3 BIIIOUBANE Ha

v Herna nevanba u 3aryda 3a nepHoja

v CanaoTo HA HEpa3npeaeneHaTa nevanGa KAKTO ¥ ABHIKEHHATA 23 NEPHOAI

v BouukH CTATHH Ha NPHXOOW WM PA3XOAH, nevanGa Wi ary0a, KOWTO B pe3yATaT Ha

aeicreammre MCC ce npr3nasat AHPEKTHO B COBCTBEHHA KATIHTAIL.

Kymynarupen edhekT OT MPOMEHUTE B CUETOROJHA NONHTHKE H dynaameHTanHy TpeLiky B
croraercrine ¢ MCC 8
TMpexebpasne v pasnpeiencine Ha KanuTain Meicny cobDCTBCHHUNTE
HacThnuiure NPOMEHH B Pe3yaTar Ha BCMUKH M3MEHEHHE N0 BCHUKH ENeMEHTH na cobcTeeHHA
KanuTan.
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3.32 Koncoanaanus

Jlbiepnn npeanpuaTH

JlblepHHTE MPEANPHATHA Ca BCHUKH NPEANPHATHA (BIUHOUHTENHO NPEANpPHATHA ChC CHCLMATHO
[IpeHAIHAYEHHE), B KOUTO [pynarta NpUTEHAaBa NOBEHE OT NONOBHHA OT AKLMMTE C NpaBo HA [ac, 1
pLpXY 4HATO [eHHOCT MONKE A ynpaknasa koutpon. [lvepunre dupMu ca KOHCOIHAMPAHH OT
jaTaTa, HA KOATO e(ieKTHBHO € 3anouHano yNpaKHABAHETO HA  KOHTPOI. Konconupauuira ¢
npeycraHoBeHa npu jaryGa Ha eekTHBEH KOHTPOM BBPXY [LUIEPHOTO MPEANPHATHE

[pu oTunTAHC npuaoGueatero Ha AbLIEPHH NpeAnpHATHR €& H3INON3EA METONR Ha MOKYNEATa,
CrofiHocTTa Ha npuaobHBEAHETD C& ONPEnea no cnpasejinBaTa CTORHOCT Ha NpUACBHTHTE AKTHEH,
MANAZEHHTE KANWTAIOBH HHCTPYMEHTH, noeTuTe NACHBH KbM JIATATA HA npuaobusate TUHOC
PA3XO/INTE, AMPEKTHO CABP3AHN ¢ npHaobHeaHeTo, [puaoBurure pasrpaHHtinmMi AKTHEH H TOETH
NACHBM M YCTOBHK 3aIbIAKEHHS C& HIMEPBAT MLPROHAYANHO [0 CPABELIHBATA CTOMHOCT B [EHA HA
npuaoGHBaHETO HEIABHCHMO OT paszmepa Ha MATLUMHCTBEHO yHacTHE, [MonokuTensa penyTalHl uMa B
cAyuauTe, KOrato CTOHHOCTTA H npuaobusaHeTo € No-BUCoRd 0T CTIpABEIHBATA LIEHA HA HETHHTE
AKTHBH Ha NPHAOGHTOTO ABIEPHO npyskecTro, AKO CcTORHOCTTA HA NPHAOGHBAHETO € MO-HWCKA OT
CTIpABEAJIMBATA CTOHHOCT HA HETHHTE AKTHBH HA NPHAOGHTOTO ABLIEPHO APYIKCCTHA, pasnukara ce

npH3HAaEa JIHPEKTHO B OTHETA 34 JOXOAHTE.

Beuuii BHTPEUHO-FPYIOBN CACIIKM, pasieTH | epeannanpaty nedantu, CELpIaHl Cho JITHIRY
MeCLy KOMNAHHK OT rpynaTa, ca CiinMiH UPAHH TIPH KOHCONHAALHATA. Hepeannanpanure anryGu ca
CHIIO ENMMHHEUPAHH, OCBEH AKO CLOTBETHATA CTOMAHCKA ONEpaLHa He AaBa OCHOBAHHME 34 obesleHkaTa
HE MPEXBBPACHHTE AKTHBH. Kuneto € HeoDXOAHMO, CHCTOBOAHATA MO MTHKA Ha IBLIEPHHTE
NPEANPHATHA € NPOMEHEHA B CLOTBETCTRHE € BanpHeTaTa oT [pynara nonnTHLa.

Creaki H MAIMHCTBEHO yHaciHe

['pynara npaara NOAWTHKATA, OTHACALLA CE 38 CHSIKH © MIUILHHCTREHD YHACTHE KATO CALJTKH C BhHILHH £
["pynara apyscectea. HamaneHuaTa b MANLIMHCTBEHOTO YHACTHE CE OTPA3ABaT B nevanfu u 3arybn 3a pynara H
ce aNMCBAT B OTueTa 3a poxommre. [praofusaeTo Ha oBe OoT MATLHHCTEEHOTO YYaCTHE e OTPA3ABaT 3a
cMeTKA HA TIONOMMTEIHATA PEMYTALMA, Thii KATO TH € pasnuiara MLy TUIATEHOTO BH3HAMPLKICHHE H
CHOTBETHHAT TlpHJlﬁHT 15T B NPEHOCHET CTOMHOCT Hi HETHRTE AITHBK Ha JBIEPHOTO NpeAanpHATHE.

AcCOUMHPAHN NPEANPHITH

ACOUHHPANHTE QPYHECTRA €A NPEANPHATHH, B kouTo ['pynara NpUTeKABA MEHILY 20% w 50% ot
AKLUMATE C MPABO HA rac, WM ynpamHisa JHAUHTENHO BIIMAHHE, & HE KOHTPOIL. HupecTHumuTe B
ACOLIMMPAHH MPEATIPUATHA CE DTUMTAT ype3 MeTona Ha coGCTREHHA KAMMTAN M NbPBOHAHAIHO CC
MpM3HABAT N0 LeHa Ha npuaobupane. MusecTHIMUTE B ACOLMHPAHM  NPEANPHATHA  BKIIOHBAT
[IOACHKHTENHATA PENYTALLMA (HAMANEHA C HATRYRHHTE ofesueriKn) npH NpHAoBHBAHETO.

. OonbnHuTenHa uHgopmaums KoM cTaTUWTe Ha (huHaAHCOBKUA OTHET

A

1. BanaHc

1.1 Hmorn, MAITHHH B CHOPBHERHH (FINMC)

Kum 31 pexemspu 2009 r, HMOTHTE, MAILHHHTE B CLOPLIKEHHATA BIIIO



21

(x.18)
Pasxoan 38 Jipyru
3 c Mauinn 1 Tpm:{crup'r npuaofnea AKTHBY Ofwo
RHAE P aom Ehﬂp‘h}HEIIHﬂ :!T e i BKA. CTOM,
CpensERl (MMC) | UHBEHTAD
Onentia cmoinoct -
[ Canno kuw 31.12.2008 [ 3640 | 3077 2755 636 515 s6 | 10689
| TlocThHAN 307 12 1 132 1 447
N Maneann 58 41 340 5 444
[ Cano um 31.12.2009 3640 | 3378 2709 596 317 52 10692
Amoprsainn
[ Canno ksm 31,12.2008 623 1789 318 : 34 2764 |
TlocTsnHnn BG 06 1] I 244
Hanpeann - 57 41 - 4 102
Canan KbM 31,12.2009 T2 1828 335 31 2906
= |
E““““"";':al‘;’;;';;““ oM | 3640 | 2454 966 318 525 by, 7025 \
| "*""“““‘;';“I‘;T;g‘;;” KBM | 3640 | 2666 881 261 317 21 7786 J
1.2 Herekylu HeMaTePHAIHI ARTHEN
ICum 31 mexemnpi 2009 1 HeTeRYIATE HeMaTEPHATHI AKTHBH BRAIOYBAT:
{x.nm)
[iporpamum
n npoayKTi
EE::I,HB::E:E Jlpyri aRTHBY O6wo
Onentad CoiiHocm
_— Camo kum 31.12.2008 1 4 17 32
TMocTbnmin 37 37
Haneanu
Canao Kby 31.12.2009 11 41 17 69
Asopmuaann
Caano kbm 31.12.2008 4 1 "
MocTbiLn 2 19 73
Hanesnu
Ciutno wum 31.12.2009 b 19 5 30
Banancopa cToiRocT KM
31,12.2008 7 4 14 15
Banancosa cTOHOCT KM
31.12.2000 5 J 22 12 39
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1, 3 [Innose 1 yqacTus

MnpecTHIN B ACOMMNPARN NPEATPHIATHS (x.1B)
[ 31.12.2009 2008
YuacTus
pasmep eTolNoeT pasmep cToilnoeT |
JHueturyt no
sapapasane” All,
rp.Codma 5.35% |5 5.35% 15
I, Jom Het" AL,
. Codita 49.80% 25 49.80% 25
»HopBept Texctep
d:-:.rynmunynmﬂr",
rp.Pouox - Cepmanud Ao 108 4% 108
wBeppu” OO,
rp.Benrpan - Cxpbua 50% 597 50% 51
L Obmao 725 725 =]
1.3. 1 Herekyuu ThProBek i Apyr BieManii
(x.018)
Bua 31.12.2009 2008
Hererylii B3EManna 0T CBLPIAHN
NpeanpuaTH B T.M.
Baematina no npogaxin
Baemanus Mo MpeiocTaneH ThproBCkH
3aEMH
HeTeryuln piemaring 1.4,
Biemanna no npoaakin
BaeMaiiia no NpeiocTapeH ThproBckn
| 3aeMi
Hpyra 428 534
Obnio 428 534
1.4 Marepuajnn 3anacy
(x.n18)
Bun 31.12.2009 2008
Matepuain B T.M.
OcHOBHHY MAaTERHAIH 395 376
CrnomarateiHn MaTepuany
AmGana
[ipyrn marepHani
CTorl 186 312
MpoayKun 1115 533
HeaapbpieHo NPoninoicrso 403 510
Apyrn
Oduo 2199 1731
1.5 Texkyus ThProsesu u APy BIematng
(%18}
Bua 31.12.2009 2008

T4,

Bacmanus 07 CEbPIAHN NPEANPHATHS B

Baesania no nponastn




23

[TpepocTaBeni 3acmi

Tewyini Biemannd B 1.5,

Baemanusa no npunamﬁu

626

720

Baemanua No NpelocTapeHi aBaHch

CpaeGHs 1 NPHCLIASHN BIEMARNA

Jannuy 3a BLICTAHOBABAHE

o

|8

BaeManii 0T COLHANHD OCUrypaBaHe

Jlpyri KpaTkocpotHi AIEMaHm

263

O

604

1012

1.6 Tlapuunmu cpeacTsa

(x.Jim)

[ Bun

31.12.2009

2008

[lapuiHy cpeacTsa B Bpoil

109

25

[TaputHy cpencTsa 8 pairnnauaTensi
CMETKN

58

113

EAOKHPAHW NAPHYHH CPEACTHA

284

561

[Tapuuny eKBHBANEHTH

Qb

451

701

JConnno” AJL uMa OTKPUTA CCKPO

1.7 Cobersed KanuTal

1.7.1 Ocnopen KanuTal

y CMETKA KhM 31.12.2008 r.

-

ARunoHEp

31.12.2009

2008

Lpoil
arun

CroitHocT
{x.11)

[Maarenn
{x.Jin)

% dnn

Bpoit akunn

CroiiHoeT
(x.1B)

Maaresn
(x.18)

Y an

LOpeprai
Xoamaur™ AJl

0

0

0

5005 334

5005

5003

91,31

Annpeit Meanon
Tenen

5005359

5 005

5005

91,31

MuaHyeckKH JHua

472 563

473

473

8.66

469 686

470

470

8,56

WOseprai
HinkeHepuur™

Al

1 000

0,02

ajocHabnasaqe

Mupeomaii” AL

1 000

0,02

Ambonras 927
AL

1 000

0,02

JCynep Boposell
[ponsprs
WHRECTMBHT"

626

0.6

0,6

Lasocnabianaqe
Hosa Jaropa” Al

500

0,3

0,5




All

All
e THEETT
opanmephn’”
o0
CHKORaB™
EOON

CasocabaaniHe
Yupnan” All

Xefpocras” AlL

EneprokoHc yat”

Huxonos BBK"

ALl

LA TEHLIHA 33
WHBECTHLHN H
KoHCYATALNK

S0

50

I_ Obwo:

5 481 696

1.7.2 Pesepsn

5482

5482 100%

5 481 696

5482

5 4812

100%

{Xx.18)

TMpemuiing
peiepBy NP
eMuTHpaHE 13
LEeHHM KHWHA

Ofinn
pelepen

Peiepn o7
noc/ienBai
OUERII1E
aeTHBNTe N
nacienTe

Jpyru pesepan

Ofio pelepsi

Cauio Kb
31.12.2008 r.

3185

590

43

3818

[pomsHz B
CueTOBOIHATE
HonUTHER

Ediewt o1
oTepotcHN AHBLUN

[pensuucaenn
pelepsit KbM
31,12.2008 r.

3185

590

43

3818

Mpomenn 2
HAMAIAHINTE CIJIR,
nopain NpoMiHa &

CUeTOBOIHATA
NOJNTIER, FPEITKH
np.

 ¥Ypesuuenus o
PasnpeneieHue Ha
nevanfa

MpeoueHka Ha
AKTHEN

[pyTil HIMENEHIHA

Hamanenus o1:

TMoxkpueane Ha
sarybu

[peouenka/Tipoaa
Ga HA AKTHBH




= Faab/KeHNs 10 A0CTABKY
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[penzuncieni
pesepeH KuM

3185 590 43 3818

|

31.12.2009

1.8 Herexyumn TLProBern it APYITH 3T BIIKENIH

X8
[ Bua | 31.12.2009 2008 )
FanLamenna KbM colpiant npennpisTis n
FambaeHIa N0 10CTABKE .
JagniKeHHA N0 nonyueHu THPTOBCKEN 3AEMH
HeTekyliii 1a1k/1KeHIs N0 U3NHToBH
aorosapi
Jpyrii ALATOCpouHi FaNLAMEHNA B T.Y,
b mkEiis N0 NOMyueHH ThProBekH IaeMil - i

. Jipyrit 3aabAKeHHA 149 230
060 | 275 [

126 -

1.8.1 TIpuxoan 3a Gnaenu nepuoai

[Cum 31.12.2009 1 31.12.2008 Hama QTpasEHH NPUXOAN 33 fhaei NepHOIH.

1. 8.2 Texymu THProBEKH it APYIH 1AL KEHHS

(x.nB}

Bun 31,12.2009 2008

a0 L IKCHHA KhM CELPIANN I‘FEEEI'IP‘I!.'H'I'HH B T.M.

Jagp/KEHHS 110 NONYUEHH ThPrOBCKH 3ACH H
K patikocpodin 3aabasenis B T.M.
Jann/KeHHA N0 J0CTABKH 1036 745 -
Tony4eHn aBanci
FanKeHs 1o TOAYHEHH THPTIBCKH 3aeMi 127 195
JamLJuKen i KhM 1epeoHan 288 65
[T, 10 KOMNEHCHPYEME OTNYCKH
3aibaaeHiA Kby COUNaIng oeHrypaBaHe 73 18
JannLuin 3aIbIKEHI i1 H
| Mannk nobancha €10 itnocT
KopnopaTHaeH AaHbk 201 386
Jpyri DaHBIN 23 25
[lpyri KpaTRocpoaHn IaMbIKEHNA B T, =]
JacTpaxoskil |
Jlpyri KpaTkocpouH ATBIKEHH 440 107
Obwo 2188 1541
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8. 3 Jaununn A ILJIREHHS

1.

31.12.2009

TanL4HI FAMBJKEHN

[lpyri AaHbLUN

2. Otuer 3a poxoguTte

2.1 Tlpuxoan o7 nponanon

f?ﬂ.J‘lB

Tpuxoan o7 0 nopasbn Ha m 31,12.2008
Crou W 146
Marepuas 1 2py1 T I 16
oo ”ﬂ

1,2 CebeeToiiHOCT HA npopaxbnTe

)
CebectoiiHoeT Ha npo 01.01 - 31.12.2008
(160
T on
(32) (856)

Marephany 1 ApYTH
597) 2327}

————

aaminTe Hil (1.01 - 31,12.2009

Qo

7. 3 (DupaHCOBH MPUXOLH [ pazxoam

01.01 - 31.12.2008
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(%0 E)_‘
- 31.12.2008

0.01-3L122000 | 0101

D HANCORI PAINOAIN OT:

Tuxen 41 27
HUATETHA KYPCOBY pailiiEi 4%
;R 3

48 78

L

3, CabpaaHi JNIA W CACARH CBE CEBLPIAMM MU

[pynara onoBecTABA CNEHHTE CRLPIAHH JIHLa:

CofcTBenK HA KANITama i [pynata ynpaknssai KONTPO:

Anapeii Hpanos TeHen

JmuepHi MPeaipusTis wi wHam Jlom Brarapust Xoaunr™ All:

Menta 907 AL, rp.Codma
Jonnno™ AlL rp.KazaHnbk
LHIB - Komepe” EOOL rp. Codnn
HATpOXOL HIT OOJ1 rp. [nene

AcCONMHPARHN NpeanpHsiTis ua Hau Jom buarapus Konguur™ AJl:

SHucTHTYT 10 sasapasane” AJl, rp.Codima

Jom Her” AJl, rp.Codns
Hop6epr Texcrep DyyIKOHCYNTHHI, rp.Polnok - I'epmatia

Beppu™ OO, rp.bearpai - Chpbua

K1101M0B PHKOBOAEH HEPCOHAT Hi npeanpHATHETO:

Mpencejare Ha CHbBETA HA AHPEKTOPUTE 1 HanbiHWTENEH AHPEKTOR

Anpnpeii Mpanos Tenes -
krop Bpbikn C HHBECTHTOPH

Wpuna Anapeesa Tenera — Jlupe

o {x.218)
Bua noxon 01.01 = 31.12.2009 2008
Of110 BHINATPAAIACHIA HA KNI0HOBHH
PLKOBOAEH NEPCOHAN, B T.H.: o
A8 - fi3

KPEI.THCICFG'-IHH NoX0AK Ha HAETH KA

Tloxoan cle HanyckaHe Ha pabota - ¥

6. Jloxo HA AKUMHA



28

o
R
OcHoBHHTE AOXOAW HA AKLHA Tpabea ca HIHHCNEHH, KATO Ce Pasaeny HeTHatd meqanda wik
saryGa 3a nepHoaa, noANeAAaLa Ha PasnpeneacHie MEIILY NPUTEIRATENHTE HA OBNKHOBEHH AKLIHH Ha
cpeaHonpeTererHs Gpoii Ha AbPKAHMTC oBHICHOBENH AKLIMH 38 NEPHOIA.
Beudiky TIPHXOJIH W Pa3xoiH, npHaHaTH Mpe3 NepHoAd, ca BRIIOHEHH

nernara nevanba wan saryba 3a nepHoaa.

npK ORPENEAHeTo Hi

Mauncnapare Ha cpedHonpeTerieH Gpoit aiunn 24 nepuo

CpeanonpeTerict Gp.
aKiup | Meceun

N
Cpeanonperernen

Bpoil meceun 8
Bp/mecein

obpBLIEHHE

AKLUHH B
obpLILeHHE

Canao 3a Nepuona
1.01 - 31.12.2009

Mauncagsate Ha A0XOL OT AKLKA

Herna saryba:
Cpeanonperernch Gp.aKunn/Mec 5481 696

Jloxoz1 Ha aKuHa:

Jinxeen bopnMaE JiuxseH
TlpeocTaBet 3aemi Ho CObLPIANN A 31,12..2009 ) ApHEIoYBALLA TOOLENT
panes wa 31.12.2008 P B

6%

Benuiko npeaocTaneri saeMit

& 1A TPeliKi ChrIacHo MCC Ne8

7. MapnLpuienn Kopexnun s CACHMCTEBH

prna‘ru ONOBECTAR, qe npes OTHETHHA nepyod HAMA DCUMETORDAEHH rpeLiKH oT ﬂpt‘:,ﬂ?iﬂllﬂl—i nepHod.

4. Ioern auraskuMenTn

prna'ra HamMa TIOETH AHTARHMENTH aa cnensauin OTHETHH I'IE]JHG.H.H, CRBpIAHH ¢ KANWTANoBH H

onepiaTH BHH pﬂ'!‘.‘f.ﬂlll"l .

9, JleiicTBAILD npegnpuATHE

PriopoacTBoTO Ha [ pynata cuuTa, He NPeanpuATHETO € aeficTRALILD W Le OCTAHE JeficTBAaLILD, KaTo

HAMA NJanoBRE W paMepeHii 38 TIPE}'C'TEHDBF.E&HE pa AedHoCTTa.




