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INPUJIOXKEHUE KbM @UHAHCOB OTYET KBM 31.12.2017r.

Oprann3anus H OCHOBHA JeifHOCT

»@OH/] 3A UHBECTHIIMH B HEJABHXHUMH HMOTH-®UHU” AJICHUL] e akuHoHEpHO
JApPYKECTBO CbC CrELMATHA HHBECTHUIMOHHA LIENl 33 CeKIOPMTU3MPAaHE HAa HEABMXKMMH HMMOTH, IO
CMHCBJIa Ha 3aKOHa 3a JIPY;KECTBAaTa CbC ClELMaTHa HHBECTHIMOHHA 1e). [IpeameT Ha nefiHOCT Ha
ApPY>KECTBOTO € MHBECTMpaHE Ha MapH4YHM CpeicTBa, HaOpaHW upe3 U3/laBaHe Ha LIEHHM KHMXKa, B
HEJIBIDKUMH UMOTH (CEKIOPHTH3ALlMs Ha HEIBMKMMH MMOTH), MOCPENCTBOM MOKYNKa Ha MPaBo Ha
COOCTBEHOCT W [pPYrH BELIHH TNpaBa BbPXY HEABHXKHMH HMMOTH, W3BBPLIBAHE HAa CTPOEKH M
nofo0peHus, ¢ Uea MPEIOCTaBAHETO MM 3a YMpaBleHHe, OTAAaBaHE 10| HAEM, JIM3MHT WIH apeH.a U
npojaxbara um.

Hpy»xecTBOTO € BNMCaHO B THProBCKUs perucThp ¢ Peenne Nel1/23.02.2007r. na Codmiickn rpaacku
cba 110 .a. Ne 2196 ot 2007r., Bmucano B PerucTbpa Ha Thproeckute apyxectsa noa Ne 115407, Tom
1580, cTp. 125.

CernacHo 3akoHa 3a JpyxecTBaTa CbC CIELMAIHA WHBECTHLMOHHA uen ,POHJ 3A
WHBECTHIHAH B HEABUKUMH UMOTH-PHHHU” AJICHUL] uma eaHocTeneHHa dopma Ha
YIpaBleHHe.

Kum 31 nexemspn 2017 JIpyxecTBoTO ce ynpasnsisa oT ChBET Ha IMPEKTOPUTE B CHCTAB:

« TOEIL] Hukonon EAJl mpencTaBisiBaHO OT U3N'BIHUTENHHS AUPeKTOp Borjan
Huues IIpokonuer — MU3nbiHuTeneH aupeKTop.

» KOMILUIEKC TI'PYIlT KOHCYJITUHI' EOO]l npeicTaBisiBaHO OT YIpPaBHTEs
Hparomupa Tonoposa JloiiunHora — 3aM. npeacenaren Ha CbBeTa Ha JMPEKTOPHTE.,

« AH/JH 52 EOOJ] npencraenssano ot Ympasutens Borman duues ITpokonuep—
[pencenaren Ha CbBeTa Ha AUPEKTOPHTE.

HpyxecTBoTO ce mnpencrasnasa ot u3mbaHuTenHus aupexrop TMEL] Huxomon EAJI, EMK
200072496 upes bormam Jluuer IIpokomueB. AnpechT Ha ynpaBieHHe Ha JPYXKECTBOTO €
rp.Cotus, obmmuna Cnaruna, x.K. ,,['eo Munep”, yn.”Kocra JIynues” Ne 20.

CueToBOIHA NOJIHTHKA
O6ma pamka Ha pHHAHCOBO OTYHTAHE

HpyecTBOTO H3rOTES M NPe/CTaBs PUHAHCOBHTE CH OTYETH Ha 6a3a Ha MeXIyHAPOHHTE CTaHIapTH
3a (puHaHcoBO oTyuTaHe (MCDO), n3nanenu ot CbBeTa MO MEKAYHAPOIHH CHETOBOIAHH CTAHIApPTH
(CMCC) 1 passcHenusaTa 3a TAXHOTO MpHiaraHe, usjazenu or Komurera 3a passcHenue Ha MCOO
(KPMC®O), npuetn ot Epponefickus cbio3 (“EC™) u npunoxumu B Peny6nuka bovarapus.
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CdeToBOAHA MONHTHKA(NPOAB/IKEHHE)

ba3za 3a n3roresine

HsrotesneTo Ha pUHAHCOB OTYET 10 MexIyHapoaHUTE CTaHIapTH 3a (UHAHCOBU OTYETH M3HUCKBA
PBKOBOACTBOTO J1a HaNpaBH HAKOW MPHOIM3UTETHH CHETOBOJHH OLIEHKH W MPEATNONIOKEHH, KOUTO ce
OTHACAT N0 JOKIa[BaHUTE OaaHCOBH aKTUBH U NIACHBH, ONOBECTEHHMTE YCIOBHH aKTHBH U MACHBH,
KaKTO M 10 NPU3HATHTE Pa3X0AH H MPUXO/IHU 3a MepHOA.

OyHKIHOHAIHA BAJYTA H BAJYTAa HA MpeACTABSIHE

CpraacHo 6BIrapckoTo CHETOBOAHO 3aKOHOAATENCTBO, JPY>KECTBOTO BOAM CBOETO CYETOBOJCTBO H
M3roTBA (PMHAHCOB OTYET B HalMOHa/HaTa BaityTa Ha Penybnuka bwiarapus — Obiarapckus Jies,
KO#TO OT | siHyapu 1999 e duikcupaH kbM eBpoTO NpH Kype 1.95583 nesa = 1 eepo. 3a [pyxecTBOTO
(GyHKUMOHaIHATa BaJlyTa € HallHOHAHAaTa BamyTa Ha Peny6nuka bearapus.

HacToAimuar HHAMBUIYaIeH (DUHAHCOB OTYET € MPEACTaBEH B XHUIAAM ObIArapcku JieBa (XMi. JB.).

Onepauny B 4y:KAeCTPaHHA BaJIyTa

Onepaluy B 4y)KJIeCTpaHHA BaJTyTa IMbPBOHAYAIHO C€ OTYMTAT MO OOMEHHHA Kypc Ha Bwarapckara
HapoaHa Oanka (BHB) B neHs Ha cnenkara. BamyTHO-KypCOBMTE pasiMKH, Bb3HMKHAIH IPH
YPEKIAHETO HA MApU4YHH MO3MLHH WIH NPH MPEU3UNCIABAHETO UM MO KYpC, pa3iH4yeH OT TO3M, NpH
TbPBOHAYAJHOTO MM 3allUCBaHe, €€ OTYMTAT KaTo (PMHAHCOBM NMPHMXOAM WK Pa3XoiH 3a MepHoja,
npe3 KOHTo Bb3HMKBAT. [lapuyHHTE MO3MLUMU B 4YykAecTpaHHa BamyTa KbM 31 nekemspu 2017 ca
BKJIIOUEHH B TO3M (PUHAHCOB OTYET M0 3aKI0unTeHHs oOMeHeH kype Ha BHB.

HMOTH, MAIIHHH H CBOPBKCHHAA

MMoTHTE, MalIMHUTE M CHOPBKEHUATA U 00OpYABAaHETO ce NPU3HABAT IILPBOHAYAIHO MO LIEHa Ha
npuao0OuBaHe, KOATO BK/IOYBA MOKYNHaTa LieHa M TPEKUTe pasXolM, BKIIOYHTENHO MHUTa M
HEBB3CTaHOBHMH JIaHbLIM BbPXY MOKYTKAaTa, cjiell IpHcnaaHe Ha ThProBCKU OTCTHIIKH.
[TocneaBalloTO OLEHABaHE Ha 3eMHTE M CrpaguTe Ce€ M3BbPLIBA B3 OCHOBA Ha JOMYCTHUMHS
anTepHaTHBEH MOJXOJ, T.e. MO MPEOLEHEHa CTOHHOCT, KOATO € paBHAa Ha CIpaBe/IMBaTa CTOHHOCT
KbM JlaTaTa Ha NpPEOLEHKAa, HaMalleHa ¢ HaTpynaHaTa B MOCTEACTBHE aMOPTH3aLMs H 3ary0ure oT
obe3lieHKa, aKO MMa TaKMBa.

Pasxonute, Bb3HUKHANM Clle]l BbBEX/aHe Ha IbATOTpaiHUTE aKTHBM B €KCTIJIOATALMA, KATO pasxoau
33 PEMOHTH M NMOMAPBAKKA, C€ OTYMTAT B OTYETA 3a JOXOIMTE 3a MepHoJa, B KOHTO ca Bh3HWKHAJIHM,
OCBEH aKO HE YBEJIMYaBaT MOJE3HHA JKMBOT HAa akTHBMTE. Pasxoaurte 3a npuaoGHMBaHe HA MMOTH,
MalUMHH H CLOPBKEHHSA NPECTABIABAT OBJITOTPAifHH aKTHBH B MPOLIEC HA H3TPAKIAHE U CE OTYUTAT
no cebecrorHocT. Te3u pa3xoau BKIIOYBAT pasXOAWTE MO M3rpaXaaHe HAa HMOTA M ChOPBHIKEHUATA
Apyru mpekd pasxoad. Pasxoaurte 3a mpuaoOuBaHe Ha HMMOTH, MAlMHU M CBOPBKEHHS HE Ce
aMOPTH3MPAT, AOKATO ChOTBETHUTE AKTHBU HE CE€ 3aBbPLIAT U BbBEJAT B €KCII0aTaLMA.

[Teyan6bure wiau 3arybute, Bb3HUKBALUM MpH npoaak0a HA MMOTH, MALUIMHH WIH CHOPBKEHMA, CE
onpezieNs KaTo pa3/iMka MeXIy MOCThIUIEHHATa U (anaHcoBaTa CTOMHOCT Ha NPOJAaJEeHHTE aKTHBH, H
ce TMPU3HABAT B OTYETA 3a JIOXOJHUTE.
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CueToBOAHA NOJHTHKA(NPOIbIKEHHE)

NuBecTHNHOHNH HMOTH

pr)[(eCTBOTO OTYHTa KaTo MHBECTHLUHOHHH MMOTH 3€MS M CrpaJM, KOHTO C€ ABbp)KaT IMO-CKOpo 3a
Mony4yaBaHE Ha MPUXOOX OT HAEM MJIM 32 YBCJIMUCHHME Ha KalluTala WM M 3a IBETE, OTKOJIKOTO 34

®  M3M0JI3BaHE MPH MPOU3BOACTBEHA JEHHOCT MIIH aJIMUHHUCTPATHBHH L1ETH;

e rposaxba B paMkuTe Ha oOWYaliHaTa MKOHOMUYECKA JIEHHOCT.
MHBECTULIMOHHHTE MMOTH C€ TMPH3HABAT KAaTO aKTHB BbB (PUHAHCOBMTE OTYETH Ha JIPYKECTBOTO camMo
NPH YCIOBHE, Y€ Ca U3MB/IHEHH CIICAHUTE JIBE H3HCKBAHHS:

e BepoATHO € Ja OpJaT rmnony4eHH OBJCIIM HMKOHOMHYECKH M3MOQH  OT

VHBECTHLIMOHHUTE UMOTH;

® CTOHHOCTTA Ha MHBECTULIMOHHHMTE HMOTH MOXKe HaJeKIHO Ja Oble OLIEHEHA.
HMHBECTULIHOHHHUTE UMOTH C€ OLEHABAT ITbPBOHAYAIIHO [0 Ce0eCTOMHOCT.
Cnen nmbpBOHAYATHOTO WM TMpPH3HABaHE MHBECTHLMOHHUTE MMOTH, CE OTHYMTAT KaTo ce M3MOJ3Ba
MOJIeNBT Ha CripaBe/UIMBaTa lieHa. Cripape/uiMBaTa LieHa MpPeICTaBIABa Hali-BepOATHATA LIEHA, KOATO
MOKe [a ObJie nomy4eHa Ha na3apa KbM JaTata Ha GanaHca.
[IpomeHH B cipaBe/UIMBaTa LieHa Ha HHBECTHLIHOHHMTE UMOTH ce oTpasaea B OTuyera 3a JOXOAMTE.
[locnenBaiiure pasxoaM, CBbP3aHH C WHBECTHLUHOHHH HMMOTH, KOMTO BE€4Ye Ca IpPH3HATH BbB
¢uHancoBHTE 0TUeTH Ha [IpyKecTBOTO, ce NpubABAT KbM GanaHcoBaTa CTOHHOCT HA UMOTHTE, KOraTo
€ BEPOSATHO JIPYXKECTBOTO Aa MOJy4H ObJelH HKOHOMHYECKH M3rOaH, HAJBHLIABAIIH MbPBOHAYAIHO
OLeHeHaTa CTOMHOCT Ha CbIUECTBYBALUMTE WHBECTHLMOHHH MMOTH. BCHUKM Jpyrd mocneapauu
pasxo/u ce NPU3HABAT 3a pa3Xxo/l B MepHo/Ia, B KOMTO Ca Bb3HMKHAJIH.
Ha Bcsaka nara Ha M3roTBsHe Ha (UHAHCOBHTE OTYETH pasNiMKaTa Mexay OanaHcoBata M
crpaBe/lIMBaTa CTOHHOCT C& OTYMTA KaTO TPUXOJ MIIH PA3X0/l B OTUETA 3a JOXOIMTE.

HemaTepHaaHH ABJTOTpaiiHH aKTHBH

Hemateprannute 1baroTpaiiHyu akTHBH ce OIIEHSBAT MTbPBOHAYAIHO 110 cebGecToiHoCT. [Tpy nokynka
TS € paBHa Ha MOKYITHATa LIEHa, YBEJIHYEHa ¢ BCHUKH TUIaTEHH MUTA, HEBB3CTAHOBUMH JaHbLM H
HalpaBeHWTE NPEKH Pa3XO/H BBB BPb3Ka C NOANOTOBKA HA aKTHBA 3a ekcruioaTauus. [Tocnenpanu-Te
pasxo[u, KOMTO Bb3HHKBAT BbB BPb3Ka ¢ HEMATEPHA/IHMTE aKTHBH CJIE]l MbPBOHAYAIHOTO MPH3-
HaBaHe, ce NMPH3HABAT B OTYETA 34 JOXOJMTE B MEPHO/IA HA TAXHOTO Bb3HMKBAaHE, OCBEH aKO HMa
BEPOSATHOCT Te 72 JIOBEJAT [I0 YBETHYABAHE HA TAXHATA TbPROHAYAITHO OlIEHEHA e(hEeKTHBHOCT H
KOTaTo Te3W Pasxo/ld MOraT HaJeXkIHO 1a ObaT OLIEHEHN H OTHECEHH KbM aKkTHBA. B Te3u ciyyau
pasxoJuTe ce KaluTalH3Hupar.

AMOpTH3aLHMATA Ce M34MCIIABA, KATO CE M3MO0/I13Ba IMHEHHUAT METOJ BBPXY OLIEHEHHS MOJIE3eH CPOK
Ha OTAEJIHWTE aKTHRH.

M30paHuAT Mpar Ha ChLIECTBEHOCT 3a HEMaTepHaJTHUTE ABJIrOTPaiHK aKTHBH Ha JIpy>KecTBOTO ¢ B
pa3mep Ha 500 (neTcToTHH ) JB.

Obe3uenKa Ha HMOTH, MALIHHH H CbOPBKEHHS H HEMATEPHAIHH AKTHBH

WHMBHIyalHNTE aKTHBH WM €IMHHIINTE, FeHEPUpALLY NAPHYHH MOTOLM, CE MPETJIEK/IAT 33 HAJTHUHE
Ha MHIWKaLMH 33 00€3LI€HKa Ha CTOHHOCTTAa MM Be/IHB)X FOAMIIHO KbM JIaTAaTa Ha U3rOT-BIHE Ha
Oananca, KaKTO M TOraBa Korato ChbOMTHA MM MPOMSAHA B OGCTOATENICTBA MI0KA3BAT, Y€ MPeHOCHaTa
CTOMHOCT Ha aKTHBHTE MOXeE 1a He ObJie Bb3CTaHOBEHA.

B ciyyanTte, B KOUTO BBb3CTaHOBMMATa CTOMHOCT Ha JafieH aKTHB € M0-HUCKa OT Herosara 6aJaHcoBa
CTOMHOCT, OazaHCcOBaTa CyMa Ha akTHBa cie/iBa Aa ObJe HamaneHa 10 pasMepa Ha Bb3CTAHOBUMATA
CTOMHOCT Ha akTHBa. ToBa HamasleHHe npeacTaBnABa 3aryba ot obe3LeHkKa.
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CyeToBOAHA MOIATHKA(IPOAB/KEHHE)
OGe3uenka Ha HMOTH, MALIMHU H CHOPBLKEHHS] H HEMATEPHAIHH AKTHBH

Bh3cTaHOBHMATa CTOHHOCT NMpeNCTaB/IABA MO-BHCOKATA OT HETHATA NPOAXKHA LIEHA Ha JaJIeH aKTHB,
6asupaHa Ha Na3apHu yCJIOBHs, M CTOMHOCTTA B ynoTpeba, 6a3upaHa Ha cerallHaTa CTOHHOCT Ha
NPOrHO3UpaHKTe ObAELIH MAPUYHK NIOTOLM, OYaKBAHH /I Ce MOYYaT OT aKTHBA B PaMKHTe Ha
MOJE3HHA MY CPOK Ha I'OJJHOCT.

C u3KITIOYEHHE Ha PEMyTALMATA, 32 BCHYKH OCTAHAIIM aKTHBH Ha JIpyKecTBOTO KbM BCAKA 1aTa Ha
0T4€Ta, PBKOBOJACTBOTO MpELEHABa NaJIH CBLIECTBYBAT MHAMKALIWH, Ye 3arybara oT obe3leHka,
NpH3HATa B [IPEAXOAHH FOJIMHH, MOXKE Bede Aa He ChIIECTBYBA WM [ € HaMaJleHa.

Hanbnn

MbIKMMUTE JaHBUM Ce M34YWC/IABAT B CHOTBETCTBHE C GBIrapCKOTO 3aKOHONATENCTBO. JIaHBKBT
BBPXY Nevanbara ce M3UHC/IABa Ha Gasa obnaraema neuanba, kato 3a uenta GUHAHCOBUAT PE3yIITaT ce
npeoOpasysa 3a onpe/ie/leHH NPHXOJHO-PA3XOJHU MO3HLMH B CHOTBETCTBHE ¢ GBITapCKOTO JAHBYHO
3aKOHOJATEJNICTBO.

CoriacHo GBJArapckoTo JaHB4YHO 3aKOHOJATENCTBO APYKECTBOTO HE MBJUKH 1aHBK BBPXY nevyanbara.

HpyxecTBOTO € peructpupano no 3JJIC.

Joxoa Ha mepconaia

JpyKeCTBOTO He OTYMTA KPATKOCPOYHH 3ab/DKEHHS 110 KOMIIEHCHPYEMM OTITYCKM, BB3HMKHAIM Ha
Gasa Heu3no/3BaH MaTEH FOAMLLEH OTMYCK. KpaTKOCpOUHHTE 3a/1b/KEHHS KbM MEPCOHANIA BKIIOYBAT
3aI/1aTH U COLIMAITHH OCUT'YPOBKH.

Pasxonurte, cBbp3aHM ¢ nepcoHana (YMpPaBIEHCKH W aJAMHHMCTPAaTHBEH), BKTIOYBAT 3aIUlaTH M
XOHOpapH 1o IOrOBOPH 3a YNPaBJIeHHE U COLIMATTHH OCHTYPOBKH.

JIu3HHT

Janen NU3MHrOB AOroBOp ce KlacH(MUMpa KaTo (PMHAHCOB JIM3MHT, aKo NPEeXBbLPIIS MO CHIIECTBO
BCHUKH PHUCKOBE H M3rOJHM OT COOCTBEHOCTTa BbPXY aKkTHBa. Bceku apyr nHM3MHT ce Knacuduumpa
KaTO OMEepaTHBEH JIH3HHT.

DQunancoe 1uzunz

B HayanoTo Ha NM3MHrOBHA 10roBOpP (GUHAHCOBUAT JIM3UHI CE MPU3HABA KATO AKTUB Ha HpyxecTBOTO
B pasMep, KOHTO B HAYallOTO Ha JIM3UHIOBHSA CPOK € PaBEH HA I10-HUCKATa CTOWHOCT OT CIIPaBe/|/IHBaTa
CTOWHOCT Ha HaeTaTa COOCTBEHOCT M CerallHaTa CTOMHOCT HA MHHHMAJHUTE JIM3MHTOBH TUIALIAHMS.
CBOTBETCTBALLOTO 3aJb/DKEHHE KbM JIM3HHIOJATENS CE OTYMTA B OanaHca KaTo 3aJb/DKEHHe I10
(PMHAHCOB JIM3HHT.

JIA3MHrOBMTE MNNalllaHkA C€ pasnpefeNaT MeXAY (GHMHAHCOBHA pa3sXol M HAMaJEHHETO Ha
HEU3IIATEHOTO 3a/b/KCHHE, TaKa 4e Ja ce TOJy4YH INOCTOAHEH MEPHOAWYEH JIMXBEH IMPOLIEHT MO
OCTaTB4HOTO Cal/I0 HA 3ab/DKEHHETO. PMHAHCOBHTE Pa3XoIM ce MPHU3HABAT JMPEKTHO B OTYeTa 3a

JOX0aMTe.
Onepamusen auzunz

JIM3UHroBUTE MIIAlAHKA 10 ONMEPATHBEH JIM3UHT Ce MPU3HABAT KATO Pa3Xo/l B OTYETA 3a AOXOAHTE MO
THHEHHHMA METO/l 32 LIE/IMA CPOK Ha JIM3HHIOBUS JOTOBOP, OCBEH aKO JIpyra cucTeMHa 6asa He e
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CueroBoaHA NONHTHKA(NPOAB/IKEHHE)

NpeJCTaBUTEIHA 32 BPEMETO, Mpe3 KOEeTO MOTPeOMTENAT MOJI3Ba M3rOJMTE OT HAETHS AKTHB.
YCoBHUTE pa3XoaH 3a HAeM ce NPU3HABAT KaToO Pa3Xoj, B MEPHOA, B KOWTO Bb3HMKBAT.

Korato ce nosyyasar cTUMyJIH NIpH 10TOBapsiHE Ha ONEPATHBEH JIM3UHT, Te Ce MPU3HABAT KAaTO MACHB.
OOwara nonsa oT CTMMYJIMTE Ce NPH3HABA KATO HaMaleHHe Ha Pa3XOJMTE 3a HAeM Mpe3 Cpoka Ha
JIM3MHTa Ha JiMHeHHa Ga3a, OCBEH ako Apyra cUcTeMHa 0a3a He NPEACTaBs pasnpeneseHHETO BbB
BPEMETO Ha MOJI3HTE 3a TM3UHIONOYYaTeNs 0T U3MOI3BAHETO Ha JIM3HHIOBMS aKTHB.

PHHAHCOBH AKTHBH

DHHAHCOBUTE aKTHBH BKJIIOYBAT NMApHYHH CPeACTBA W (DMHAHCOBH MHCTPYMEHTH. DUHAHCOBHTE
MHCTPYMEHTH C U3KIIOUEHHE Ha XeLKUPALINUTE MHCTPYMEHTH MOTaT [a ObJaT pasaeieHH Ha ClIe/THUTe
KaTeropuM: KPEAMTH M B3E€MaHMsA, Bb3HUKHAJIM [TbPBOHAYAIHO B MPEANPUATHETO, GMHAHCOBH aKTHBH,
ABPKAHHK 3a TbPryBaHe, HHBECTHLIMH, IBPKAHH 10 Najex W (GUHAHCOBH aKTHBH Ha Pa3lOIOKEHHE 3a
npoaaxkba. PHHAHCOBUTE AKTHBU CE OTHACAT KbM Pa3fIMYHHTE KATErOPHUM B 3aBMCHMMOCT OT LIEJITa, C
KOATO ca mpuaobutH. TIpHHA/IEKHOCTTa MM KbM CBHOTBETHATa KaTeropus ce MNpepasriexna KbMm
BCEKH OTHETEH MEePHO.

DUHAHCOBMTE aKTMBH CE NPH3HABAT IbPBOHAYAIHO 1O CeGECTOMHOCT, KOSTO € CrpaBeIMBaTa
CTOHHOCT Ha IUIATEHOTO BBb3ME3JABaHE M CHOTBETHUTE pa3XoAM N0 ciaeskara. OTNHCBAaHETO HA
(vHaHCOB aKTHB ce M3BBPINBA, KOraTo JIpyKECTBOTO 3ary0M KOHTPON BBPXY JOTOBOPHMTE MpaBa,
KOMTO ChCTaBJsABaT (MHAHCOBHMsA aKkTHB. TecToBe 3a 0Oe3LEHKA Ce M3BbPLIBAT KbM BCAKA 1aTa Ha
M3roTBAHE Ha GanaHca, 3a Jla ce ONpeleNH Jalu ca HATHUE OOEKTHBHH J0KAa3aTeNICTBA 32 HAJIMYHETO
Ha 00e31IeHKa Ha KOHKPETHH (HHAHCOBH aKTHBH WM TPYITH (MHAHCOBH aKTHBH.

WHBECTHLMH, NbPXKAHM JIO Mafiex, ca (UHAHCOBH MHCTPYMEHTH C (DMKCHPAHM MIIM OIpelenseMu
TIalliaHKWA W OrpejiesieHa aTa Ha najexa. IHBECTHULIMHTE ce OnpeleNsT KaTo IbPiKaHH [0 MaJesk, ako
HaMEpPEHHETO Ha PBKOBOACTBOTO Ha JIPY:KECTBOTO € Ja I'M IbP’KH 0 HACTHIBAHE HA Majeka WM.
HMHBecTHUMHTE, NbPXKAHW [0 TaAeX, MOCIENBAIIO Ce OLEHABAT M0 aMOPTH3MpaHa CTOMHOCT upes3
MeToaa Ha e(ekTHBHaTa JMXBa. B 1onbiHeHMe NpH HAMUMETO Ha O0€3lIEHKA HA MHBECTHLIMATA
(UHAHCOBHAT MHCTPYMEHT CE OLEHABA MO HACTOAMIA CTOMHOCT HA M3YMCIEHHTE MAPUYHM TMOTOLH.
BcHukH npoMeHH B IPEHOCHATa CTOMHOCT HAa MHBECTHLIMATA ce OTUMTaT B OTYETa 32 JOXOJMTE.
(DHHAHCOBM aKTHBHM, NbpXKaHW 3a ThPryBaHe, Ca TAaKMBa AKTUBH, KOWTO ca TNpPUIOOMTH ¢ el
nojiy4aBaHe Ha nevanda BCJIEACTBHE KPATKOCPOYHUTE KoneOaHMA B LIEHATa WIM IHIBPCKHS Mapx.
JepHBaTHBHMTE (PUHAHCOBM AKTHBH, OCBEH aKO HE Ca CHELUAIHO ONpele/NeHH H eEKTHBHH XeIDKH-
paliy HHCTPYMEHTH, C€ KJIaCH(DULIMPAT KaTo AbpiKaHu 3a ThprypaHe.DHHAHCOBHTE aKTHBH, AbpiKa-HH
3a ThpryBaHe, MbPBOHAYAIHO Ce MPH3HABAT MO ce0eCTOHHOCT, KOATO € CIpaBeIuBaTa CTOMHOCT Ha
IJIaTEHOTO HACpeulHo Bb3MesadaBaHe. Clell IMbpPBOHAYAIHOTO MpH3HABaHe (PHHAHCOBHTE HMHCTPY-
MEHTH OT Ta3M KaTeropus ce OLIEHABAT M0 CMpaBeUIMBAa CTOMHOCT, ¢ M3K/IIOYEHHE Ha TE3H, 32 KOUTO
HAMa KOTHMPOBKHM Ha Ta3apHaTa LieHa Ha aKTHBEH Mazapy YMATO CMpaBeUIMBa CTOMHOCT He MoXe faa
OBae HaCHKIHO OIpeieNeHa.

DHHAHCOBM aKTHBHM Ha pa3NojioKeHHe 3a npojakba ca oHe3W (DHHAHCOBM aKTMBHM, KOMTO He ca
KPEIUTH H B3€MaHMS BBb3HUKHAIH B TPEANPHUATHETO, WHBECTHLIMH, JbKaHH 10 Naaex , WIH
(HHAHCOBH aKTHBH IbPHaHH 3a ThpryBaHe. PUHAHCOBUTE aKTHBH OT Ta3H KATErOpHs MOC/IE/IBALLO Ce
OLICHABAT M0 CMPaBeJIHBA CTOWHOCT, C M3KIFOYEHHE Ha TE3H, 3a KOMTO HAMa KOTHPOBKH Ha ra3apHara
LIeHa Ha aKTMBEH Ma3apH YHATO CTIPABE//IMBA CTOMHOCT He MOJKe J1a Gbjie HaAeKIHO OTpeIe/ieHa.
Kpenuty u B3eMaHHs, Bb3HMKHAIU ITbPBOHAYAIHO B JIpy:KeCcTBOTO, ca JUHAHCOBH aKTHBM CBH3/aAEHH
OT MPEANPUATHETO MOCPEACTBOM [IMPEKTHO MPENOCTABSIHE HAa MapH, CTOKW WIIM YCIYTH Ha JaJeH
aeburop.  Kpenuture M B3eMaHMATa MOCTEJBAILO Ce OLEHABAT 0 AMOPTH3MPYEMa CTOHHOCT,
M3M0/I3BaHKH METOABT Ha e()eKTHBHATA JIMXBA, HAMAJIeHa ¢ pa3sMepa Ha obe3leHKaTa.
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CueTOBOAHA NOJHTHKA(MPOIABIAKEHHE)

TeprockuTe B3eMaHHMA ce O00e3LEHABAT, KOrato € Hajguue OOEKTMBHO [0Ka3aTelCTBO, 4Ye
JIpy’KecTBOTO HAMa [1a € B ChCTOSHME Ja CLOEpe CyMHTE NAB/LKUMH MY B CHOTBETCTBHE C OPHIH-
HaIIHMTE YCIIOBHA 110 CAETKATa.

[TapuyHuTe CpeacTBa B JIeBa €€ OLEHABAT 1O HOMHHAJIHA CTOHHOCT, @ MapUYHHUTE CPEACTBA,
JICHOMHWHHPAHHM B YYXK/IECTPaHHA BayTa — Mo 3akmountenHud kype Ha BHE kbm 31 gexemspn 2017.
JIpy>KecTBOTO OTYMTA KAaTO Napd M MapH4YHH CPeACTBAa HAIMYHMTE B OpOH Mapy4yHM CpeicTBa IO
0aHKOBH CMETKH, NETMO3WTH, KpPaTKOCPOYHH M BHCOKOJMKBHAHHM HHBECTHLIMH, KOHWTO ca JIECHO
00pBILAEMH B NAPUUYEH EKBUBAIEHT M CHIbPKAT HE3HAUUTEJIEH PUCK OT NIPOMAHA B CTOHHOCTTA.

Kanuran

OCHOBHHMAT Kanuran e NnpeacTaeeH no HeroBara HOMHHaJIHAa CTOMHOCT M CHOTBETCTBA HA dKTyallHaTa
My cbaeOHa periucTpaims.

MOHHAHCOBH NMACHBH

@OUHAHCOBUTE MACHBH Ce NMPU3HABAT TOTaBa, KOTaTo ChLIECTBYBA JOTOBOPHO 3aIb/UKCHUE 3a IUIallaHe
Ha MapHYHH CYMH WIH JpyT GHHAHCOB aKTHB Ha JPYTO MpearnpHATHe WIH JOrOBOPHO 3ab/DKEHHE 3a
pasMsHa Ha (PMHAHCOBH MHCTPYMEHTH C APYro NPEANpHATHE NMpPH MOTEHUMATHO HeOGnaronpHATHU
YCTOBHS.

BecHukH pa3sxoaM, CBbP3aHH C JIMXBH Ce NMPU3HABAT KaTto (huHaHcoBH pasxonu B OTueTa 3a JOXOIUTE.
THproBekHTe 3aABKEHHS CE NPU3HABAT [TbPBOHAYATIHO IO HOMHHAJIHA CTOHHOCT M BMOCJIEAACTBUE CE
OLIEHABAT 110 aMOPTH3UPYEMA CTOHMHOCT, HAMaJIeHa ¢ IUIAllaHKus N0 YperaaHe Ha 3aAbIKEHHETO.
JIMBHIEHTUTE, TUIATHMHA Ha akilHOHepuTe Ha JIpy)KeCTBOTO, ce MPH3HABAT, KOraTo IWBMICHTHTE ca
onobpenn Ha CrOpaHue Ha aKLMOHEPHUTE.

leyl"ll NpPOBH3HH , YC/IOBHH AKTHBH H YCJIOBHH NNaCHBH

[TpoBu3uuTe, MpeacTaBisBallld TEKYWIM 3aab/keHHs Ha JIpy»KecTBOTO, MPOM3THYALM OT MHHAIU
CbOMTHS, YPEKIAHETO HA KOETO CE OYaKBa Ja MOPOAH HeOOXOAHMOCT OT H3XOJALL NIAPUYEH MOTOK OT
pecypcu, ce MpH3HABAT KaTo 3aab/ukeHus Ha Jlpyxectsorto. IlpoBu3uuTE ce MpH3HaBaT TOraea,
KOTaTo ca W3ITBJIHEHH CIIETHUTE YCIOBHA:

® JIpY’KECTBOTO MMa CeralliHoO 3aJb/KEHHS B PE3YJITaT OT MUHAIM CHOMTHS;

e WMa BEpOATHOCT 3a MOracsABaHe Ha 3aJb/LDKEHHETO a ObJe HEOOXOAHM MOTOK PECYpCH,

3a 1a ObJe ypeneHo 3aIbJUKEeHUETO;

e Moxe a Ob/ie HanpaBeHa HaJlek/AHa OLIEHKA HAa CyMAaTa Ha 3a/Ib/DKEHUETO.
Cymara, npu3Hata KaTo MpOBW3MsA, MpeACTaBNsABa Haii-noOpara npuOIW3MTENIHA OLEHKa Ha
M3XOIAIUMTE MapHYHH TOTOLH OT PECYPCH, HEODOXOIMMH 32 YPEHKIAHETO HA HACTOSIIOTO 3a/ILDKEHHE
KbM Jatata Ha ©Oanadca. [Ipu ompenensHero Ha Ta3M Hal-noOpa npuOIM3HTENHa OLEHKa
Jlpy»KeCcTBOTO B3WMa TI0J BHUMAHHE PUCKOBETE M CTEMEHTA Ha HECHIYPHOCT, CBHITBTCTBALIA MHOTO OT
cbOMTHATA M OOCTOATENCTBA, KAKTO M e)eKTa OT MPOMAHATA HA CTOMHOCTTA Ha MapHYHUTE CPEACTBA
BbB BPEMETO, KOTaTo T€ MMAT 3HAYUTeNeH e(eKT.
[TpoBu3uKTE Ce MperjiekaaT KbM Beska GanaHcoBa Jata M CTOMHOCTTa WM ce KOpHIMpa, Taka 4ye jaa
oTpasu Haii-noGpara npubIM3UTENTHA OLIEHKA KbM JaTaTa Ha OanaHca. AKO Beue He € BEPOATHO, e Lie
€ HeOOXOIMM HM3XOJMLI MOTOK Pecype 3a ypeskaaHe Ha 3aabDKEHHETO, TO MPOBHU3HATA ClEABa Ja ce
OTNHILE.
JIpy»KeCTBOTO He NMPH3HaBa YCIOBHH aKTHBM, Thil KaTO MPH3HABAHETO MM MOXE Ja MMa 3a pe3ynrar
NPHU3HABAHETO HA JI0XOJ, KOHTO MOXKe HHKOTa 1a He Ob/ie peali3upaH.
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2: CueToBOAHA NOHTHKA(NPOABIKEHHE)
2.16. Joxon or akuus

JIOXOABT Ha €7Ha aKLMA ce W34MCIABa Ha Gasa Ha HeTHaTa nevan6a 3a pasnpejie/ieHHe U CpeaHo
npeTernexus Opoii Ha 0GMKHOBEHHTE Ge3HATIHYHH aKLMH IPE3 OTYETHHS TIEPHOL.

217, JIpyru npuxoan u pasxoan

ITpyxonute oT nponakba Ha NPOLYKLUMS Ce NMPH3HABAT B MOMEHTA, KOIaTo PHCKOBETE U M3rOJMTE OT
COOCTBEHOCTTA BBPXY NMPOAYKLUMSTA Ca MPEXBBPICHH HA KylyBaya M pasxoauTe BBB BpPB3Ka ChC
Cle/IKaTa MOrar ia ObaT HaleKIHO H3MEPEHH.

lIpuxoaure ot npojak6y Ha CTOKM M YCIYrM Ce NpPH3HABAT B MOMEHTa HAa BB3HHKBAHETO UM,
HE3aBUCHMO OT MAPHYHHUTE MOCTBILICHHA W TUIAIIAHMA, KOrato JIpy)KeCTBOTO M3MbJAHH YCIOBHATA HA
NpofaXOHTe M 3HAYMTETHUTE PHCKOBE W W3rOMIM, CBBP3aHH CbC COBCTBEHOCTTA BbpPXY CTOKHTE, Ca
MPEXBBPJIEHH Ha KyTyBaya.

Pasxopute ce npusHaBaT B OTyeTa 3a JIOXOJMTE, KOTATO BL3HMKHE HAMAICHHE Ha Obaewu
HKOHOMHYECKH M3rO/IM, CBbP3aHH C HAMAJICHHE Ha aKTUB WM YBEIHYEHHE HA MACHB, KOETO MOMKE 1a
6Bae oueHeHo HanexHO. PasxoauTe ce npusHaBat Ha Gasata Ha npska BPB3Ka MEKIY W3BBPIIEHUTE
PasXon M npuxoaute. Korato MKOHOMHYECKHTE M3TOIH CE OYaKBA Ja BB3HHKBAT 1pe3 HAKOJNKO
(buHAHCOBM MepHOaM M BPB3KATA UM C MPHXOJMTE MOXKE 1a Gble OmpeeNieHa caMo HaH-06LIO WK
KOCBECHO, pa3sXOMTE CE NPHU3HABAT B OTYETA 33 JOXOHMTe Ha 6azaTa Ha MpOLEaypH 3a CHCTEMATHYHO H
pauMOHAITHO pa3IipeaeeHHe.

[TpuxoauTe K pasxoauTe 3a IMXBU Ce HAYHCIIABAT HA BpeMeBa 6a3a NpH cHO/IOAABAHE HA AbIKAMATA
CyMa 10 rlaBHULATa U NPUITOKUMHA/€(EKTHBHHS JIMXBEH TPOLIEHT.

2.18. I'pemikn B NpeXoHHU OTYETHH NePHOTH

I'peiiky OT npeaxonHy MEpHOLM ca NPOMYCKH, HETOUYHOCTH MM HECHOTBETCTBHA B WHIUBUITYAJTHHTE
(uHaHCOBM OTHETH Ha JIpYKECTBOTO 3a NPEIXOAHH NEPHO/M, Bb3HUKBALIH B pe3yNTaT Ha MporycHaTa
HJIH HENPaBWIHO M3M0JI3BaHA HaJekKaHA HH(pOpMaLua. Toea e HHDOpMaLKs, KOSTO e Gua HalWuHa
KbM MOMEHTa Ha ON0OpEeHHe 3a M31aBaHE Ha MHIMBHIyalHHTe GHHAHCOBM OTYETH WM TAKapa, 3a
KOATO ce mpenanoara, 4e e OHI0 Bb3MOXKHO Jia Ob/ie MOMy4YeHa W M3MON3BAHA TIPH M3rOTBSHETO
NIPEACTABAHETO Ha T3 OTYETH. ['PElIKM OT MNpPEIXOAHW MNEPHOIM MOTraT A3 Bb3HHKHAT MpH
NMPH3HABAHETO, OLCHABAHETO, MPECTABIHETO WIH ONOBECTABAHETO HA €JIEMEHTH OT (PHHAHCOBHTE
or4eTH. Te ce KOPUrHpaT peTpPOCNEKTHBHO KATO Ce MPEH3YHCIABA CPaBHHTE/IHATA HHpOpMaLHMA UK
Ha"ajHKTe Canja Ha akTHBMTE, MACHBMTE M KanuTana (B CTy4auTe, KOTaTo ca Bb3HMKHAIH Tpe3
TIPEAXOHH MEPHOAH, 33 KOMTO HE € MpeACTaBeHa MH(OPMAlMs B WHIAMBHAYAIHUTEe (GUHAHCOBH
oTuetH). Kopekuusta ce oTpassiBa B NbpBHTE (DMHAHCOBM OTHETH, OJOGHEHH 3a M3namaHe cien
OTKPHBaHETO UM.
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