
iiix-rajtHrFc Ea lteEcactffB:r ELlpacT oSg3tllgrcmc. fogTo B 3aancmrcT oT Tp!-JoEE cTalr B

rrFgrff,rra<ro sns .tit laprpa rcrErl I n 7 6prnx p66orrtr 3arlrarf, rbr. rrsTa Ba

utsFT'-xn c Ba rnJorcro spamrrotucnn€. flo cmnre xaparreprcrm r€i]a cxerrn

tlpcJcraeussr trraaor c JerQnxrpam toxoJlr.

llr.mcrexnero Ha pa3vepa Ha r€:in grLreieHnr H:Lrara \qacrtr€To Ha iucrroepn. n JA

vo:xe -la ce onpelelx TfiHara cerarrrna croftuocr KbM .rarara Ha ofiera, tro Korro re ce

npe.f,crasfrT B orgera sa QnHancoBoro cbcroflHue. a pec[ercruBHo n3MeHer{ngro s crofrHocrra

H\r - B orarera ga eceo6xBzrrHrrx Aoxo.{ xaro: a) pzBxoAr{Te 3a reKyq H MuEzlJI crtDK,

pa3xorxTe 3a irr{xBa u e$ermre or cbKparqeHvtna H }pexAaHw{ra ce npu3uaBar Be.urar4 B

nepuoAa, s Kofrro Bb3HrrKHar, pr ilpeAcraBsr B TeKynlara ueqan6a nlu sary6a, no crarvls.

"pa3xo4u 3a rrepcoHuln", a 6) e$erurre or rrocneABarrlrrre orIeHKr{ Ha 3aAbnxeniltff4 Korytg

rlo clrqecrBo rrpeAcraBJrrBar aKTroepcKrr neqar6pr u zary6u ce [pr,BHaBar BeAHdr4 B

neplaoAa, n xofiro Bb3HrrKHar, tr ce [peAcraBrr KbM Apyrr,rre KoMrroHeHTr{ Ha nceo6xgarHu.s

AoxoA, rro crarut ,,[ocJreABarrl[ orIeHKr4 Ha [eHcr,IoHH]r nJraHone c 4etpnHl,Ipan ,qoxoA".

Axrtoepcrure ne.{an6u u zary6u [por,r3Tr{qar or npoMeHr,r B aKrroepcKr{Te rrpe.uronox(enufl. pr

onHTa.

Kru 4arara Ha BceKrr roAr.rmeu (fuuancon orqer, ApyxecrBoro Hztsuaqasa aKTroepu,

Kor,rro v3AaBaT AoKna,4 c rexHraTe u3qIdcreH,vIg. oTHocHo Asnfocpo{rrrre My 3a,q6JrxeHI,IrI KbM

nepcoHurna :a o6esrqereHus rrpra rreHc]roHr,rpane. Ceramnara crofinocr Ha 3aAbnxeHplero uo

4e$unuparu.rre AoxoAn ce r{3qucnrBa rrpes rlrcKoHrnpaHe Ha 6r.uer{nre [aprtrrr.r rlorourI,

Korrro ce orraKBa Aa 6r'4ar r{3[JrareH]r B paMKr,rre Ha MarypraTera Ha roBa 3aAbJrxeHpre ll [pu

I43rIoJBBaHero Ha Jrr.rxBeHr.rre paBHr.rqa Ha AbpxaBHrl AbnrocporrHrr o6rmraqru c noAo6en

cpoK, KorrrpaHr{ n Burrapnr, KbAero (fynxquoHxpav caMoro ApyxecrBo.

floxogn rptr Harrycnaue

Crrrauro paanope46ure Ha KoAexca Ha rpyAa u Korerrr,rBHvr rpyAoB .doroBop.

ApyxecrBoro B KarrecrBoro My Ha pa6oro4arer r.rMa 3a,ubJrxeH[e ra E3IL'IarH rtpn

npeKpaTtBaHe Ha TpyAoBlIt AofoBop, IIpeAH neHckIoELIpaHe, olpeAexeHH BIr:loBe

o6e:rqerenpr.f,.

I 8. nanrqnrr 3aAbJrrrcennfl

Teryuu AaHbrtrru 3a.4bnxeuu-f, ca 3aAlJrx{eHnJrra Ha Jp}rxecrBoro BbB Bgxra c

npn-raraHero Ha Auu{rq{oro 3aKoHoAareJrcrBo. Brn QnnancoBr{r orqer cbuurre ce npefcrtlnfr
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rF crobcrr I SETEIcTE c opcrrra Br GLOTETEf,T .tr[b*s 3um !! otrPqr.:rrEc Bl

crfrcTlirnFr[EI.EII.

It Krrrrr r pa.?rr

Kewrr.n

Kanrrralnr Ha ApyxecrBoro e [pe,rlcraBeH no HeroBara HoMuHarIEa grofrHocr,

sbrjracHo cbAe6Horo pertreHue 3a p€n{crp:ilIr[rra My.

Kannranrr Ha rpyxecrBoro e pa3[peAeJreu B 44477 6pox nornaenror 6esnaJrrrlun

aKrIulI c HoMrrrrlurna crofinoct 2 ner;a BcrKa etrrratr e HanbJrHo BHeceH.

O6qn peepBrr

Karo o6qu pe:epBrr B orrrera :a QunancoBoro cbcrorHr,re rra Apyr(ecrBoro ce

rlpeAcraBrr pe3epBr{Te, cb3Aa.ueHrr B pe3yJrrar Ha pa3npeAeneHuero na uesar6ara cbnracHo

rr3rrcxBaHr4 flTa Ha Trproncrux 3aKoH.

Crmacno rr3r,rcKBaHr{fiTa na TrproBcKnf, 3aKoH, ApyxecrBoro e.rlnb)rco aa Qoprranpa

Qo"a,,Pesepneu", Karo [3Towruqr,r ua Qon4a Morar \a6s4a"r:

o naft-ua-nKo eAHa Aecera qacr or ne.ran6ara, Korro ce orAeJIr, AoKaro cpeAcrBara

nrn Qou4a .qocrrrfnar eAHa Aecera qacr or Karrr,rrrrJra vrv uo-roJrf,Ma rrttcr, upelprlAeHa B

Ycrana;

o Apyrtr rr3TorrrrlilI[, npegnr,rAeun no pemeHr,re na O6qoro cr6pame.

Cpe4crnara no $on4a Mofar Aa ce r,r3rron3Bar caMo 3a rrorpr{Bane lra ro,MlrrHara

sary6a r{ Ha 3ary6u or rpeAxoAH}r roAr,rHH. Koraro cpeAcrBara ern (fonga Aocrlrnrar

orrpeAeneHr.nr Mr.rHr.rMaJreH pa3Mep, cpeAcrBara Ha[,Ta3il cyr{a Morar lafspLar E3troJBBaEtr 3a

yBenr,rrraBaHe Ha KflfrLlTarra.

Apyrn peepBrr

Karo ,{pyrri pe3epBr,r B orqera sa $unancoBoro cbcrotnr{e Ha .upyxecrBom

orpa3rBar pe3epBlrre (foprranpaHlr or pa3npeAeneHr,rero Ha 6zutascosara neqa.ffia

ApyxecrBoro.

G

aa

Ilpeoqenrrren peepB
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npcowrm paF c Qoprrfs or rxLrorrrarrrra palrn rcr4- 6sJal@eara

crolnccr Ea rnpnl" ynrqm f, glopDrcmt n r€xtrrr€ cuFrrffi cmtnocm rbil JtrETa

aa uFg|lcflcr

E{crrbr Ba srcpoceffire :arbur rlpx) rpeouenbqnnr p€epB ce orpa3rBa

Jrpc|rrHo 3a cveTxa Ba To3F pBepB.

flpeouerrwx.f,T petepB ce npexBbp,'rs B Hepa3nperenelrara neqar6a nepno.ilr.rno

npel cpoKa Ha H3[oJ3BaHe Ha axrrrB:L tlacma or pe3epB4 Kotro c€ rrpexR]pnt B

Hepa3npe,reJeHara neqa,'r6a e piuJruKara MexAy HarrxcJleuara tuoprrrarlrc. Bbpxy

npeoueHeHara 6alancosa crofiHocr r{ aMoprr,r:arlusra, KoflTo 6n ce HarmcJlr{na Bbpxy

LrcTop[qecKaTa rleHa Ha aKT]rBa.

O6rq sceo6xearen AoxoA 3a rreprroAa

O6Ir1llxr nceo6xeareH AoxoA 3a roAr,rnara BKJrroqBa ueuan6a/(sary6na) 3a neproAa lr

Apyrl,If, nceo6xnaren AoxoA 3a rrep[o.ua, HerHo or AaHbKa.

B or.{era sa sceo6xsarHvtfl AoxoA orAeJrHo ce nocorrBa QnuaucoBlrfrT peynrar or

npoAbnxaB ar1lz' v ilpeycraHoseHu .qeft HocrI,I.

20. (DnnancoBrr rrHcrpyMeHTrr

20.1. @unaHcoBn aKTr{Brr

.{pyxecrnoro uacu(f}rqupa cBor,rre SnnaHconn aKTr,rBr4 B cne.Fnre Kareropuu:

,,Slrnanconur ar{fvrBvr, orrrlirrau}r rlo c[paBeAJr]rna crofinocr Karo ueqan6a usm zary6d' u

"3aeM[ (xpeaann) r{ B3eMaHlrx". KracnQr,rKarlrlxra e B 3aBurcvrMocr or cbrr$+ocma u IIeJTttTe

(npegnasnauennero) na $unancoBr,rre aKTEBrl KbM Aarara Ha rf,xrroro npnao6uBaue.

PmonoAcrBoro oflpeAenr Knacu$maquma na tfuriancoBure aKTr,rB[r Ha Apyr(ecrBoro Kb\{

rururaHa nbpBoHaqarHoro r,rM nprcHaBaHe B orqera sa Sr,rnaucoBoro cbcrotnue.

flpu nrpnonaqzrJruoro rrpr,r3naBaHe na $unancoB aKTr{n, ApyxecrBoro rH [pn3Haaar no

cnpaBenn[Bara r.rM crofinocr, rrJrroc, n cnyrafi na $nuaucoBr.r aKTHBH, KoHTo He ce orqrrar

no cnpaBeryrvrBa crofisocr s neqan6ara urpr zary6ar4 pa3xoAr{Te no c.xe'Irara rorTo e

orHacsr nprKo KbM rrpr,rAo6r,rnanero urrxn3raBanaero Ha Qunancoenx aKTttB.
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)

tktc -t:r c ofilrctrr ot ortrtr re flruro crTolrrc Ba

tFl,HrFrs. Ffiro [F-|lr r ml!r* ir orpftm cPc.rfl| oT Ttrlf, arTEle ca

rrrErJr- r.t ct npcrsFffi | .{'lirETrrc c trPsDtruD CLTCTEEArI IITT Oa

frrrrsrc I firrffir or co6crmctrr rtpr.\ errrla Am:prectmro rrpoJLTEEl :lt

lltre cHGTErlrr trr or pucrorrc E rror3rr€ mrurparE ctc co6ctnenocrra Ea

JtrH TpancQ4rpan srrxancoB arrra. To npo.rLrrmBa Ja rrprBnasa arcrEBa B orqera 3a

Qmancoaoto cDcrornre. Ho npr3n:rBa cbruo n o6sneqeHo l:l/lbJxer{ne (saeu) 3:r

no.T'qeHrTe cpe.IcTBa

ORnanconn aKTf,Btr, orrrnTarrn rro c[paBeAJrrrBa crofinocr, Karo nerraJr6a u.nn

rary6a

Taspr rareropnfl uMa ABe rro.ryareroplrlr: Abp)KaHr4 3a rbpryBzrrre $unaucoBlr al(TtrBlr, E

ortuTaHr4 rro c[paBeAJruBara crofiuocr $nuaHconra aKT]rBr{, Karo rleqafl6a wm sary6a

@uuaucon aKrlrB ce rnacuskrr\krpa B Tzr3rr KarefoprrJr, aKo e upa,uo6z'r c ueJI upoAa:lc6a s

KpaTKOCpOtIeH nJIaII I,IJII,I Bb3 OCHOBa Ha pemeHllte Ha pbKOBOACTBOTO.

@unanconn aKTraBr{, orrrr{Tuluu rro c[paBe.ru]rBa crofiHocr Karo neqar6a urul rary6a ce

orrrrrrar B cneABiuru{Te orqerH}r rrepuo.u,r ilo clpaBe.4rnrBa crofiHoct. Pealrnrupamrre q

HepeurJrrrcrrpaHr{Te ne.rar6u u sary6u or rrpoM;rHa B c[paBeryrnBara croisocr ua tfunauconu

aKTr.rBr.I, oTtMTaHrr [o clpaBeA]rr{na ctoftnocT, KaTo neqzur6a wru sary6a ce BKJIIOTIBaT B OfieTa

sa nceo6xBarnvrs, AoxoA (n neua:r6aravuwr:ary6ara sa nepzoga) 3a nepuoA4 npe xofro ca

863HI{KHAJI}I.

Kpegnru ll B3eMaHns

Kpeauru r.r B3eMaHr,r-s ca HeAepuBarraBHlr Sunanconu aKTI{BI,I c Qurcnpauu Lrtu

ycraHoBr{Mr{ rurarr(aHr{r, KoHTo He ce Korupar Ha aKTr{BeH [a3ap. Kpe,urmre € oueEffBar B

orqera :a QuHancoBoro cbcrorHr{e no ce6ecroftsocr. BseMaHu-rra ce npe.IlcraBf,T H ortlrrar

no crofiHocrra Ha r{xnoro Bb3HHKBaHe. Ha\rareHa c pa3Mepa Ha o6e3uenrara g

necr6upaeMu cFrH. Teru axnrBu ce Btc'IlortB:lT B rplnara Ha rcx)'ulrre arrrBr. roraro

varypurerbr HM e B pavKrre Ha 12 veceua x:rn s o6rqaen oneparrrn unrLl Ba

]p)-xecTBoTo. a ocTaHa'rrTe - KaTo HeTexlrnn.

Ta:n rpyrra QnnaHcoan ruffHBlr BtLlroqBa: Tbprorxn BEraHxt s JPIrB Brrraaf,l or

KOHTpareHTr{ H TpsTH ..tHUa H naprqnn cpe.rcTBa H naPr.uil crBf,EN.:lcgTf, . ,:lnrtrmrr
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Jl-r\!-lt nt] rpcJrTHTc oe tlpc.rraa| rro snrancoe npft\oJ B ortETa ra rcco6ngrml.trroJ

r r n<.rar6sra rrr nryfera !a rtepro:a).

B rpar Ea or.rffirr rrcprrof, Jplrcrrro ou€arEa JLrn ca Erruarn ctSrrrr r

sdsrorrsrcrta xorro non3gar HarFmero Ba o6ermarfl .roragrrelcrBa Hataritulr

oSnuerna Ha rpe.rnrn E B3exannrra .

20.2. OrsrEGaBn trecnBn E EEcrpyrreETE aa co6grnen KarrETaJr

,{plrrecreoro ruracu$Hrrfipa 11hrrroBlr r{Hcrpyr{enTn r,r HHcrpryelrrfl Ha co6crnes

Karrr{TzL'I HirH Karo QuHarrconu 3aAbJD(eHr4f, r{Jrrr Karo co6crnen KaJrI{TiIJr B 3aBI.IclIMocr or

CbIqHOCTTa 14 yCnOBLtf,Ta B AOIOBOp CbC CbOTBeTHLI' KOHTpaTeHT OTHOCHO Te3II IIHCTpyMeHTII.

@rlrrarrcosll [acItBrI

Oranancosure rraclrBlr BKnroqBar 3aeMr.r (r<pe4r,rru), 3arbJDreHn.t ICIM AocraBrMII]I tI

Apyrrr KoHTpareHTr{. llpn nbpBoHaqanHoro rrpr43HaBaHe Ha (fuuanconnte rIacHBH,

ApyxecTBoTo rpl nprr3HaBa no clpaBeAJrrrBara urvr crofinocT, [Jrroc pa3xo,IluTe rlo cAeJIKaTa,

Kop{To ce orHacrr nprKo KbM rrpr.rAo6nsaHero vrlru varaBaHero Ha Srnanconnx naclrB. Cnel

nbpBoHarranHoro npu3HaBaHe ApyxecrBoro orlenrBa 3aeMr{Te (rpe.ryrnare) no auopra3}rpaHa

ctofinocr c rir3rroJnBaHero Ha MeroAa na e$errrnHr,rrr Jrr{xBeH rrpoqelrr .

21. Aanrqrr Bbpxy ue.ra;r6ara

Texyrqure Aarrbqlr Bbpxy ue.ran6ara ce o[peAenrr B cborBercrBue c tr3RcKBarIE Ta

na 6urapcKoro AirHtrtrro 3aKor{oAareJrcrBo - 3arcona 3a KoploparrlBHoro rroAoxo,ulo

o6narane.

Texyruure AanbtrHr,r aKTr{Br,r v nacprBvt ca re3r,I B3eMaHE-r fiJII{ 34[bJDKeHH.g or

6rc.uxer4 Kor{To ce oruacrr 3a reKyrq[r v [peAXoAH]r nepuo.u{ n Korrro He ca

unaren[/sr3craHoBeHrr rclM Kparl Ha orqerHrlJ{ nepproA.

PasxoArr 3a .{aHbK rrpeAcraBnrBa cyr{ara or reKyrlnr .uasbK or neran6ara"

[3MeHeHHrTa Ha aKT]rBHTe H naCrrBHTe nO OTCpOqeHH .f,aHbUH H npeH3qIrQTeHf,XTa npE3aaTlr

rrpe3 TeKyrqlrr nepuo.rl Ha reKyrrln JaHbuH or neqan6ara 3a npeJ)ro:Hn nepno.ut.

Teryuurr .rirHbK or neqa,'r6ara ce np€.rcr:rBs B orqera sa sc€o6xBanfar :oxo: (g

neqa,r6ara ruru sary6ara 3a nepxo:a) Karo pa3ro.r 3a .rarbrur 3a uepnoJa, c ro*ro cc

Hava-rJrBa ne.{a16ara npe,Irr JaHbqHo o6-raraHe rt-rr ce }BelrqaBa gq6ara ttpcJn.rarDtrro

o6rarane.
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Ilgcm*-raura Er tqrru ^rrfiL{lr or rmr6srr ra upc:xom DGproJx" rorro

.r EFrErr trgrt terrrrxr DcproJ c nF-rrrtlr B ortGTa rr rceo6ncrur JoxoJ (B

rr(.|L'rfrn rrr rrlGcra !e ocproflt Etro pcroJ tit JtffbllF !r r€r)rtrtrr mpBoJ-

Jarrwara nc.n,r6e raryGa e ncrranSerara46ara rrt n€pno-ra orpeJsrcna cbr.rrno

lcfiraoEHrrc or:cfcrBaluoro:arbqno 3a(oHo.lirretcrBo npaBrlta, Ha ocnoBara Ha xorro

c€ onpe.lelr pa3laep6T Ha.IL'Dfnr|HTe,Bb3CTaHOsrI{tlTe/:affbUn. Aaffi.uraTa rleqiL]5alnr16a

ce onPele-.I.f n .leKlapHpa c rolrmHara.Iiur6{ra.leK'rapzulHr 3:r cboTBerrilrr llepuo.rl.

Orcpouennre,xaHbul{ Bbpxy ne.ra,'I6ara ce onpeAeJrflr r{pe3 rrpu.nafture na 6arancoBn

[acHBeH Mero.{ 3a BcI{tIKr{ BpeMeHHr{ pa3Jr}rKI{ KbM Aarara na $unaucoBlrJl ofier, KoHTo

cblqecrByBar Mex,{y 6anancoszre croftnocrlr I{ AaHbrrnr,rre ocHoBrr Ha or.IleJrg}tre aKTrrBrr rr

TIACHBH.

Orcpovenure Aanlrruvr fiacprBvr ce [pv3HaBar 3a Bcr{rrKH o6naraeuu BpeMeHHr.r

ptL3JII4Kr,I, C I,I3KJIIOqeHI{o Ha re3r4, IIOpOFTnIa Ce or [prl3HaBaHero Ha aKTEB VrIrrl r]acurB, xofito

K:t)M Aarara Ha crorlaHcKara olepaqrrr He e rroBJrE-f,n Bspxy cqeroBoAHata u AaHsqrrara

neuan6a/(sary6a).

Orcpouennre AaHBqHra aRrr,rru ce [prrcHaBar 3a Bcr,rrrKu HuuttrrseMrl BpeMeur{rr

pa3nI{KH I4 3a HeH3rroJrsBaHHTe AaHbrrHr,r zary6u, no crerreHT4 Ao KoflTo e Bepo{THo re.{a ce

npo:fBT o6parHo u ga 6r4e reHepr{pilHa n 6r4erqe AocrarbtrHa o6naraeua neqal6a wra Aa

ce nposBtr o6laraeulr BpeMeHHI4 pa3nr,rKr.r, or Kor{To Aa Morar [a ce npncrraAHar re3r{

HaMaJIrIeMI4 pa3JII,IKrI, C I,I3KJrrOqeHr{e Ha pa3nr4Kl'rre, nopoAHJrr{ ce or [prr3HilBaHeTo Ha aKTr{B

I'IJII{ [acI4B, rofito Kr>M Aarara Ha crorraHcKara orreparltTfl. He e noBJr]rrJr Bbpxy cqeroBoAHara

lr AaHbqHar a ne'aur6a/ (:ary6a).

Ba-nancosara crofinocr Ha BcI,rrrKH orcpoqeHr,r AaHbqHH aKTr{Br{ ce lp€rnexAa B Kpirt

Ha BCeKrr orrrereH rreplroA r,r ce peAyqxpar Io crerreHT4 Ao Korro e BeporTHo Te ,{a ce

npotBtr o6patno lr Aa ce reHepr,rpa ,uocrarbqHo o6raraeua neqar6a r{.Jrrr nporBsBary{ ce

npe3 cbIqLIrI rlepr{oA o6raraeuu BpeMeHHH pa3JHrG. c Kor{To re .ua Morar ra 6:51ar

IIpIrcIIaAHaTH r.rJM KoMrreHcr.rpaHr.l.

Orcpovenu're AaHbun. cBbp3itnu c oSerru. Konro ca orrrerenn /:Iupexrno B

co6crseHur KanHTiIJr *rJ:lz_ Ap>,ra 6a,raHcona no3nun.s. cbrqo ce orqnrar .:uryercrno rbrr

cborBerHu-f, KanI,ITilrIoB KoMnoHeHT n rn 6atancoBara no3n IrHt.

Orcpouenure AaHbqHH aKTHBH H nacnBn ce oueHxEa-T na 6aga .iIttEbrIRETe craax[.

KoI'ITo ce olIaKBa Aa ce npun:rrar 3a neplroJa np€i roftro arrrrBrTe rue ce pearnrp{r. a
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::.a;rrr!s rr ca !?cJtf I no,f:Erl L Ba et3lr.ItFLtrHrrc lltlot{x- rotrTo ca t cLla LIx c rojllra:r

r-:E!€a rr;| crnpBtrr cr o{Etf,3al Ja c:l B c&ll-

2!- Ecrnrrclm cpcJcrrr+ trFrocrerffin or rbprrrrrrr

Eerstrve.rnn c?e-rcrm- npelocraBenr or Jbp)iauara ce npn3naB:rr rrbpBonaqa,rno

Naro -to\o.f,. Koraro e Halxue pa3)vHa cnrlpHocr. qe re rue 6r.uar no,:r1..reHn or

.IPIXeCTBOTO. U qe nocxe,qHoTo e cna3rlrro H crrasBa ycnoBrurTa Il n3rrcKBaEI{JrTa cBbp3:lHx c

5esnrsvergnu cpeAcrBa.

Eessrsl.resAHu cpeAcrB4 [peAocraBeHr{ or Abpx€Bara, cBbp3anr{ c KoM[eHcr{parre Ha

HanpaBeHI,I pa3xo.4.I, Ce [prr3HaBar B TeKyrqr.rre neqan6u u zary6u Ha cEcreMarwsna 6aza za

cbrqlrr nep[roA, npes rofi'ro ca [prr3Harpr r4 pa3xoAr4Te.

BesntsN,IesAHI{ cpeAcrBa, npeAocraBeHr4 or Abpx(aBara, cBbp3aHr{ c KoMrreHcl{pane Ha

TIHBecTI,IIII4oHHH pa3xoAr,r 3a upn4o6unaHe Ha aKTr{B, ce [pr,r3HaBa B TeKyrqnre uesar6n H

sary6u Ha ctlcreMarvlrma6azaza qenur fleprroA Ha noJre3eH )KHBor Ha aKTrrBa" o6nqafino n

pa3Mepa Ha rrpn3HaTa B pa3xoAr4Te aMopTtr3arlvs..

llpu or.nataHe Ha rloJrfrenr{ B rrpeArrpnrruero AapeHr{r or rperu lurua ce [p[narar

npaBrrnara 3a orql{TaHe na 6essrgMe3Aur{ cpeAcrBa, rrpeAocraBeurr or,4bpxaBara

23. Aoxoan Ha aKrtrrff

OcHosHI4te AoxoAI,I Ha aKrlr.rs ce H3qr.rcrrBar Karo ce pa3,qeJrr{ ne.rar6ara 3a rrepr{oA4

lo.qJle)Karrla Ha pa3npeAenenue Mexqqy aKrlrroHepr,rre, npr4Te)KareJrrr na o6r,rrnoBeHv aKrlr{u,

Ha cpeAHo-npererneHr{n 6poit Ha Abpxanure o6uxsoBeHr,r aKrlr{[ 3a nepproAa.

Cpeauo-npereulenntr 6poft axuu[ npeAcraBnrna 6pom Ha.4bpxaHrare o6[KroBenrr

aKIIIaLI B HaqaJloro Ha rrepr{oAa, Kopurt,rpztrr c 6po-a na o6panro u3KyrreHr{Te o6uxnonenn

aKuI{I4 LI Ha HoBorrcAaAeHr,rre raKr,rBa rrpe3 rrepr4oAa, yruHoxeH rro cpeAHo-BpeMeBEJr Qarrop.

To:u (farcrop LBpa3tBa 6pot Ha Anrrre, rrpe3 Kor4To KoHKperur.rre aKrlrry{ ca 6sJtur Abpxztrn,

crpsMo o6qus 6pofi na AHr.rre rrpe3 neplroAa.

flpu xannraJrvsar\Hs., AonbnHlrreJrHa eMlrcuflurrril pa3AeJUrHe, 6porr na o6nrnoBennTe

aKITHI{, KoI4To ca n o6prrqeurire,uo Aarara Ha roBa cs6utue, ce Koplrrnpa: 3a.f,a ce orpa3x

[ponopuuoHaJlHara [poMsHa n 6pox na o6HrcroBeHHTe aKrlr{n n o6psrueune rar(a cxxam

cr6uruero ce e cJryrmJro B HaqaJroro Ha [peAcraBeHun uait-paueH [epno.f,.
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Jpro:l Ba.rrrrn c ttirrrrlctte crof,nan H€ r.t FtrtxcltE8T. rbe Ero Etlla rrr.rlcnf,

o^:rsEpril'trill -rrft c Elttltsgl croteocr"

2{. Ccrrcrno orirrlrc

Oneparrrx cemerT e xonnonerT or.tpFf,ecrBoro:

- s xofrTo ce n3BbpmBa cronagcra.refxocr. or Kof,To rof, voxe ra nox)''{n nplD(o,rr

H -ra H3Bbpmn pa3xo.rn (arcrovnrejrHo nprxo.ilx n pa3xo,{H. cBbp3arrn clc c,(eficr c rpy.rlr

KovnoHeHTH Ha JpyxesrBoro);

- .rnfiro orreparlrBnn pe3yffrarlr ce ilperne)Klar or pbKoBoAr{Terfl Ha Apy)KecrBoro,

BeMarq uraBH[Te olepar]rBHu pertreH]rr, trpu B3eMaHero Ha pertreH]nr oTHocEo pecypcHTe,

KoHTo Morar ,ua 6rAar pznnpeAeneHra KbM cerMeHTa Lr orleHr{Bture Ha p*yJrrarlrre or

Aeftuocrra Myi n

- ga roftro e HaJrr,rqe orAenua $anancoea rau$oplraqu-r.

.{pyxecrnoro Karo rlsno [peAcraBJr.rrBa eArrH cerMeHT Ha orrlr,Iture. .{pyxecreoro

orloBecrrBa un$opuaqur no ocHoBHr{ reorpa(fcxN oSnacrr.r, Qoplaupanulaa6aza npllxolpl or

KJIHEHTH.

.{pyxecrnoro orroBecrxra un$opMarllrs H no ,{bpxaBn, or Kor{To np[xoAlrre or

npo4aN6ra npe3 nepuolacal0o/ouilu [oBerre or o6rqHre npl{xorur.

25. 3naquMu cqeroBo4nu upu6Jrrr3r.rreJrHrr orleHKtr n npeqenKtr.

O6esqeHra Ha rtMorrr, MamrrHrr rr cbopbxceHufl

Zuorure, Mitrrurrr,rre r{ cbopbxenryrxta ce [pernexAar 3a HulJrrl.rlte na o6esIIeHK4

Kofaro ca Hanr,rqe crlurws vilLr lrMa [poMffra B o6crorrencmar4 fio.ucKtl3Batru,. qe

6a-nancosara crofinocr Ha axrlrBlrre He e Bb3crarroBr,rMa. 3a sary6a or o6esqem€ ce uprr3HaBa

cryar4 c Korro 6aranconata croftnocr HaAxBbpJUr Bs3crauoBuMara. BrscraHonnuala

crofiuocr e no-Br4coKara or Heruara rrpoAEDKHa crofinocr r.r crofiHocma n ynorpe6a 3a aa ce

olpeAeJrr.r crofinocrra B ynorpe6a, aKTHBHTe ce rpyfiprpar B nafi-uamcrre Bb3MoxHn

pa3rpaHl{qlnv{I4 eIU,{H}IIII{, IeHepl4p€uql{ napruI{H noToIIH.

rloJreseH ?rcrrBor Ha nMorn; Mamrrnrr tr cropblrcenns

PrxosoAcrBoro Ha ApyxecrBoro olpe.[eJur otrilKBitrnr no,rre3en xlrBor E pa3xo,iu 3a

ZL\iOpTI'I3aUHH, CBbp3aHI,I C [pIirTe)I(aBaHI{Te HMOTI,I. MZIIIIIIHI{ A CbOpGXeHtrJl- TaSn
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rrgn6-ulrrern occxrr c 6mpa ae nporentrt m rxxnrt qrrLr Bl srrtre- Tr rrcre

Jr c8 nporcr I nrtrTerHt cTsGca a Pct}Trtt m aporffi El natPailt cPcn

Ofatln re rrrccT[rr a rtluFrr r cDrrGcrrr [Fl[prnrl

Ha rrna lara Ha orqera ra Qrrancourro crcrorxne pbroBo.rcrBono upagn otreHra

.tilTt cbqecrBlBar nn-Irxaropn ra odernerxa Ha HeroBETe HnBecrrrlm B aco[rrpal{f, E

cbByecrun npe.$rprrrrnr. Karo ocHoBrrn Krr;Ir{Karopu sa o6$uenKa € [pneMar: 3HatMTeJrHo

pe+rxpane na oSeua (nat 25%) t,lnrr npeycrauoBrBaHe AeftnocrT a Ha ApyxecrBoro, B Koero

e r{HBecrxpano; ortrr{rarre na :ary6u 3a no-npoAbJDKlreJIeH rleprloA or BpeMe (naa rpn

ro4HHz), KaKTo lt ormTztHe Ha orpr,IqareJrHrr HerHu aKTuBLr r{Jrla aKTr(Brr rIoA perlcrprlpalIrlt

KANHTAJI.

llpeqenxure Ha pbKoBoAcTBoro sa o6egqeHKa Ha plHBecruquprre ca HanpaBeHn [pe3

rrplr3Mara Ha HefoBrrre rrporHo3u r4 HaMepeur{Jr orHocHo 6rAelqllre I,IKoHoMI[IecKrl n3ro.u'

Kor,rro ce oqaKBa la 6'slar rronfreHu or acoqmpaHlrre App(ecrBa, BKJrloqrlreJrlro rbpFoBcKll

n npoMtrmJreH orrlrr, oc[ryprBaHe Ha rro3rrq[r,r Ha 6urrapcxu lr tryxAecrpaHHn rIa3aPI{?

oqaKBanusra sa 6rAerqu upo4ax6fipr rppkr.

OueparuneH Jrrr3rrHr

,{pyxecrnoro e KJracu(puqupaao KbM rpyrrara Ha LIMorL, Marrulurl H cbolvbxeHnt

crpaAa, or Korro qacr ce npeAocraBs Ha oleparlaBeH Jrr,r3I{Hr. Trfi Karo 3uaw{TeirHa qagr or

cfpaAaTa ce r,r3[oJr3Ba r.r oT Hefo, TEl3rr crpa,4a He e TpeTLIpaHa KaTo HHBeCTI{IUTOIIeH I{!tlOT.

O6esqenxa Ha Marepf,alrrn 3anacf,

B Kpaf, Ha BcrKa Qunancona roJHHa .rp)xecrBoro IBBbpUIB:l npernel Ha

cbcTo{Hr,IeTo, cpoKa Ha roIHocT H u3no-'I3BaevocTTa Ha Ha.IrqHrTe xaTepEaIHIfT€ 3atrrn-

llpn ycranoBflBarre Ha 3anacn- KoFTo cb.rbpil?T norenufiarna BePotrnocr ar ne 6u:at

peairlr3upaHr.r rro cbuecrByBauara Hv 6anaHcoga crof,Hocr B cle.rBarlrre orqertrn nepno.rrr.

ApyxecrBoro o6egqenssa Marepn:L'rnrre 3anacn.ro Herna pearrtlrpl'elaa ctofinocr.

O6esqenrca Ha B3euanrrr

llpu6rH:r,rreJrHara oueHKa 3:l

IIpaBpr KbM AaTaTa Ha BceKlI oTqeT,

rary6n or cbvHmeTlls E Hect6Fpocr6 Enrufl

Ha lrfl*IlrBlr+'anHa 6asa- Brnarrrra Epf, rorro

oe

cl

z)



f,trr{?ttxprflx rplfFtrar npr t[\r|oro gl5|rpcr- trotr?nrr Ba arrt !! oopcrerrnc ra

qirl:a trt tt\- rotfto c P€anEo stfufi|.. r ocTtELEft rET Jo Eoiornrlt n ctoTETHoTo

lrrla$€ c€ sprlrilaE ! orgcTa ra rocoorrtrmr loro.r (D ocqalfqra Lll 3n6ara 3

ncFtf,oJat Ha pGJl -o6suara Ba arTE!tr--

C"r: 36O:nn 3arLcnenile Frc ce cqrTa qe nore :;r rlya Hruuraropn ra o6gruerm-

llpH npeuenxara Ha ctSrpaevocrra Ha B3evarrnf,Ta pbxoBo.rcrBoro rpaBr ana;rrr rra t1a-tara

excnO3HUltt OT BC€KH KOrrpareHT C Orile.f, ]-CTalIOBtBaHe Ha peailHaTa BI3Mo)I<ROCT 3it

crSupanero HM, a He caMo Ha HHBo npocpoqeHr HHwrB]1^ryzInHr{ B3eMaJilrrl or Korrpar€nra

flpn ycraHoBtBarle Ha BEcoKa HecurypHocr orHocHo cr6upaeuocma Ha A4AeHo B3eMilre

(rpyna n:euaunx) ce [paBH rrperleHKa KaKBa qacr or uero (rrx) e o6e3ne.reua (:anor,

HlroreKa, nopbtII,ITeJIcrBa, 6anrona rapanqr,rr) v no ro3rr Haqr,IH e rapalrrnpaga

cr6upaeuocrra uM (.rpes 6r4erqo Bb3Mox(Ho peaJrr,r3r4paHe Ha o6esneqeulrero rrJrtr rrnaqzure

or rlopb{I4ren). BseualuflTavltur -tracrra or rf,x, 3a Kor.rro ca r{3Mr,rHzrJrr{ rroBeqe or 360 Wrur Lr

aKo pbKoBoAcrBoro rlpelleHrr, .re ctrqecrByBa Hecr.rrypHocr 3a cr6upanero r.rM ce

o6e:qenanar Ha 50 %. Bgenrarrrasra vrlrvr qacrra or rflx, 3a Kor{To pbKoBoAcrBoro rrperlenrBa2

rle cEIrIecrB)rBa MHoro Br4coKa Hecr,rrypuocr 3a cs6upaHero r,rM Lr He ca o6esneqenvt, ce

o6esqeHxnar Ha 100 %.

ffoc'reAraqa orIeHKa na $r.rnancoBn aKTrrBr.r orrrtrTaHr{ tro c[paBeA.IrEBa groftsogr

Karo rrerraJr6a ulra rary6a

@unanconrte aKTI{BLI, ornrraHra rro crrpaBerywrButa crofrnocr Karo neq€u6a usvt

zary64 ce orqllTar B cneABarr{prre orr{erHr4 rrepr4oAr4 rro c[paBeArurBa crofuiogr.

Pea,ru:npanvITe vI HepeaflI,r3rrpalure neqan6n u zary6u or rrpoMrrna B crrpaBeAJrr{Bara croforocr

Ha @unancoBl4 aKTIIBI{, orrrr{Tanr{ [o cnpaBeAfl{na crofinocr, Karo uesar6a wm nry6a ce

BKJIrotIBar B orqera sa nceo6xsarnkrs. AoxoA (n neva-rr6ara nilfi sary6ara 3a rrepuoAa) 3a

rreplroA4 npes xofiro ca Bb3HrrKHaJM.

Arrroepcrclr rr3rrr.rcJreHr.rfl

llpu onpeAeJrtHe Ha ceralrrHara crofinocr Ha Abnrocpormrrre 3ajlb.DKeHrr r rir\a

rlepcoHurna npu [eHc[oHr,rpaHe ce r,r3rlon3Bar pr3rMcJreHr4f, Ha BbHIrrHx IL-IN BbTpeInHa

aKTroepIE, 6asupanu Ha rrpeArroJrox(eul{t 3a cMbprHocr, TeM[ Ha reKy-r{ecrBo Ha nepcoHara

6r,lerqo HHBo Ha pa6otur 3annarr,r tr,u{cKoHTon (faxrop-
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nttrr

Frrp-m.xtrne Er :pljrdrtsTo upesx rryEuetrE 3a pa3r.€pa Ea trpoBlrrrrre 3a

:f,ra:Bf,rrrE&tFlr larl"ErEtrtrJr Bbl NF0t8 Ba cmt onrT It cltolnr no xapalileP )'c--loBrfll

r,uluglrn.r- Erro B3g!:r ng.f g6nrrafir|c r H&lrqnara r€x}Illa lrnFpvaunr 3a xoHxPgrnrre

IuL!f,Etrrul.

llponnrnn 3a npaaHn HcxoBe ce npn3naBar Koraro ,rppKecrBoro l[\ia ceftullHo

npaBHo lL-rH KoHcrplarnBHo 3a-lL-rxeHne Karo pe3)'.lrar or MHHzIJIII cr,6wrat; uo-BepoflTHo e

.fa Bb3HHKHar (orxo;roro ,fa He Bb3HHKHar) u:xog-arq[ rraprl.mu rtorolu 3a troracgBaue Ha

3aJbJ)KeHHeTO X KOfaTO MOXe HaAeX(AHO Aa Ce OnpeAeJrn cyr(aTa Ha caMoTo 3aAbJIxeHI.Ie.

flponr.rsuu sa 6rAeru{ sary6u or Aefinocma He ce [pI{3HaBar.

Koraro r{Ma Hr{KoJrKo no4o6uu 3aIbDKeHr4r, Bgporrnocrra Aa Bb3HEKHar }I3xoAtrql

llapulrHr4 IIoTorlI.I 3a T_f,xrroTo rrofacf,BaHe ce orleHrBa KaTo ce B3eMa rlpeAnuA r\eJMA KJIaC OT

3aAbnxenr.rn. llponn:ur ce npIa3HaBa Aopr.r H B clyrr[Te, B Kor4To BeposrHocrra Ia Bb3HrrKHe

rr3xoArrrl napr4lreH rroToK 3a AaAeHo 3aAbDr(eHI{e B lc'Iaca e MaJIKa.

26. OqensBane rro c[paBeAJrrrsa crofiHocr

Hsro[ or aKTuBlrre vr nacvrBvrre Ha ApyxecrBoro ce oqeHrlBar I{ flpeAcraBflT ulww

cutMo orroBecrrBar no clpaBeAJruna crofinocr 3a rleJrlrre Ha Qunanconoro orqrlTaue. Tarcusa

ca: a) Ha noBTapflrqa ce 6aza - $unanconure aKTrrBr,r orrrr4Tarlu rro clpaBeAJII{na crofrnocr s

ueqal6a utm sary6a. rroJryrreHlr 6asronu 3aeMlr, TbpfoBcKr,r rr Apyru B3eMaHr{t 1r 3aI.TIDKeHpIs',

r,r Ap)[rr 6) na HerroBTaprqa ce 6asa - neSr.rnaHcoBn aKTI,IBTI Karo I,IMor]I, v.arrIvlnvl vI

cBopBXeHw{ r{ r{HBecTr,Iqr4oHHr4 r4MoT}r.

Cupane4lusara crofiuocr e rleHar4 Korro 6u 6utn [oJrfreHa IrpH [poACIKdara Ha

AaAeH aKTLTB r4Jrlr nJraTeHa [p?r [pexBbpnrHeTo Ha rracr.rB n o6u.rafina cAeJIKa Mex,qy [a3apH]I

f{acrHr{rln Ha 4urara Ha orleHrBanero. Cnpane4nusara crofiHocr e rl3xoAtqa IIeHa H ce

6azupa Ha npeArroJroxenlrero, qe oilepauurrra no npo4ax6ara rqe ce peaJrll3l{pa HJrn Ha

ocHoBHI4r{ [a3ap 3a ro3l{ aKTr{B r{Jrr{ nacllB, vrIr:z' B cnyrafi Ha Jl]r[ca Ha ocHoBeH Ira3ap - Ha

naft-u:ro4nug.na3ap 3a aKTlrBa vlrufiacuBa. Karro orrpeAeneHrlrlT Karo ocHoBeH, raxa u naf,-

u3roAHusT rra3ap ca TaKr{Ba na3apv\ Ao KorrTo ,qpy}(ecTBoTo 3a,4bJDrcl,ITeJrrro rrMa AocT6n.

I,Isuepnauero Ha cnpaBeAnl4Bara crofinocr ce npaB[I or no3uul{sra Ha

npeAfionoxeur.rrra n nperleHKr{Te, Ko}rro 6uxa HanpaBHnH Irorenuna-InrlTe na3apnx

f{acrH}ruu Kofaro re 6uxa olpe,4eJrr.irrr rleHara Ha cborBerHltt aKTrrB flxu flacrB. Karo cc
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f1rtl]cl?- q€ le 6r!ta :e*crsaTl

Tf\.

3a nocTrraHe Ha riaf,-J@ !-TonagcEa r3ro3 0T n€ro la

Ilpn mxepaanero Ha c[psrarrBara fiofiHocr Ha HeQrrHaEcoBa arrran Brrrurrfl

Hl\oJlara roqxa e npernojrorernero riaxEo 6rt 6rrro la na3apnnre )qrrmilr naf,-:oSporo

n nafr -eSexrrBHo Bb3LoTKHo H3no-rB:rne Ha .raleHnt zuffxB.

I[plziecrnoro nplllara paarrtnru oueHb.rnn TexHuKH. Korrro 6ro<a 6n-rn no.qo.rflrln

cnpfllro cneuuQnxara Ha ctorBerur,rre ycJoBr{r, yt 3a KoHTo pa3nonara c .[ocrart.nta 6asa or

BXO.f,,srrIH .f,aHHH, KaTO Ce CTpeMr.r .Ua e B MaKCrrM€rJrHa cTe[eH HzrJIIfmaTa ny6rnrwo

sa6rro.{aeua uHtfoprr,rarvrs. n pec[. - Aa Mr{HprMvr3vpa rr3rroJBBaHero Ha nena6rno.{aeua

un(foprraaurax.

Cupaee4lunara crofinocr Ha Bcrrr{Kn aKTr{BH v laacurBur, Ko}rro ce oqeHtBat ulutpt

orroBecrrBar BbB Sunanconrare oTqerr.r [o crrpaleryrvBa crofinocr, ce Kareropn3vpa B

paMKraTe Ha cneAHarafiepapxut Ha cnpaBeAJrrrBrrre crofinocru, a I/tMeHHo:

o Hr.reo 1 - Korupanu (ueroprarupaHrd) fla3apnpr ueHpr Ha aKT]IBeH rla3ap 3a ]rAeHTLIrIHr{

AKTI,IBII VINKI IJACIdBPI"

o Hr,rno 2 - OqenrrrHr,r rexHr.tK[, np]I KoI{To ce r,r3rroJl3Bar BxoAsru{ AaHIr}r, Kolrro

pBnr4qHu oT AnpeKTHo KoTr{paH}r rleHu, Ho ca flprKo rrJII4 KOCBeIIO ,4OCT6trHrl

na6nro4enue, BKJr. Kofaro Korr{paHure rleHu ca o6err Ha 3Harr}rreJlrrrr KopeKqurr; E

o Huno 3 - Oqentrmr4 TexHrlKr4, rrpri Kor,rro ce r,r3rroJr3Bar BxoAtrql{ rarrnvt, Koltro B

3HaqI,ITeJrHara cv qacr ca nena6rnoaaeMr4.

3a resu aKTnBpr v rracvrBvr, Kor,rro ce orleHsBar rro clpaBeArlrrBa crofiHocr rsn

Qnnancoer,rre orrrerr.r Ha [oBTaprcua 6az4,upyxecrBoro rrpaBn [peIIeHKa IcbM Aarara Ha

BceKlr orr{er Lulaz. e ueo6xoArnu rpancQep B HrrBara Ha fiepapxux Ha cupaBeurr4Buta

crofinocr Ha AaAeH aKTrrB ulrn ilacuB B 3aBucr{Mocr or pa3[oJraraeMrrre E u3rIoJI3BitrrI{Te ICIM

TA3V [Uta BXOArr4,r AilrrH]r.

3a rleJrrme Ha onoBecrrBanwffa Ha cnpaBeAnuBara crofrnoct, Apy)KecrBoro e

rp)mupaJqo cborBerHr{Te cv aKTr,rBr{ vr rracvrBvt Ha 6aza rrxnara cbryrocr, ocltoBr{r{

xapaKTepucrrrKrr r{ prrcKoBe, KaKTo u naitepapxrrrrHoro HHBo Ha cnpaBeAJusara crofiHocr.

2T.Ilotwrrrna rro ornomeHrre Ha rpemKr{ r{ npoMenn B crreroBoAnara tro.irETnnl

Apyxecrnoro rrpoMeHrr cqeroBoAHara cv rroJrnruKa caMo Koraro:

a/ tona ce I{3r{cKBa or KoHKpereH cranAapr ptilvt pa3tcneHl{e laJrrl

ca
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6 rLrrt sJa JCI nps:l1artrc na $rranfiraru orwr Ha no-Ba.rzErgit n )rrcsrra

exrlopuaurr r er}crra or orlcpeltffire x c-Efrrrr€ Bt+r) +mrn@Fn crrrorrra-

F3\"lrarlrTe H naprttlrrrc ooTotlx npo&.tra Ha ci|EtorcJtraTa oqlrTErr.

llpnxcxrre B cqcromJrara no-Txrnxa ce orpa3rg'rr c o6partta crlTa' raro c€

rtrpfirxpa HataTtoTo c:llto Ha Hepa3npEfercHaTa n€t|ar5a llltr -lplT 3acerHaT e.'Ievet{T OT

xarrHTala 3:r npel{o.IHnr npe.IcTzrE€H nepHo.l. KaKTo rr Jp}TH CpaBIrIrTe-'IHH C)YH.

onoB€cTeHH npe3 np€;D{o.IHnr nepHoJ: TaNa crKarrr BuHaru ce e npr,'Iaftrna HoBonpreraTa

CqCTOBOJ,HA TIO.]IHTHKA.

E$errrr or npoMnHa Ha cqeroBoAHa upu6mrsutenna oIIeHKa ce [prI3HaBa

nepcrreKTlrBHo qpe3 BKJrrorrBarrero My s neqan6arau zary6am sa nepr{oAa lra upoMtHar4 aKo

npoMxnara 3acflra caMo ro3rr rrepr{oA vnn 3a rrepuoAa Ha [poMrrnataw6rAeIq,I nepr{oAl{, aro

npoM{Hara gacrrra kr ABara Bkr4a. Koraro npoMsHara ce orHacs Ao eneMeHT or Kan}IT€uI, Tt ce

[pn3HaBa rrpe3 Kopurr{pane Ha 6araucoBara crofinocr Ha cBbp3itrrvr aKTVIB, nacvB trlrvI

KOMTTOHeHT OT KarrrrraJra B rrepr{oAa Ha npoMrHara.

Kopurr,rpauero Ha cbrrlecrBeHpr fperrrKr,r ce H3BbprnBa qpe3 npel{3tlncJrflBaue c o6parna

cvra, KaTo ce [per.r3rrr.rcnsr cpaBHr4TeJrHr,rTe cyN{H 3a npe.ilcraBeHl{s [pe.Q(oAeH nep[oA, B

xoftro e Bb3Hr4KHurna rpemKara. B crryvafi, qe rpeurKara e BI3HI,IKHNIa ilpe&r flpe.ryoruItrt

rrepr4oA, ce [peLI3rI]IcJUIBa HaquIJrHoTo canAo Ha aKTr,rBpITe, fracvlBuTe I{ KUIII}ITaIa 3A TO3VI

nepr{oA, TaKa csKa[r HrrKofa He e Bb3Hr.rKBirJra rpertrKa.

llpel onpeAeJurHe Hr4Boro Ha cbulecrBeHocr 3a rperapane Ha eAHa rpelrlKa

ApyxecrBoro Lr3xoxAa or pa3Mepa Ia xapaKTepa Ha fpertrKara. 3a nectqecrBeHa rpeltrKa,

MOXe Aa Ce IIpI1IeMe TaKaBa, KO.f,TO He HaABr4masa 5 yo OT [pnxo,4{Te Ha Apy)KecrBoTo.

28. Ilonn'rrrKa rro orHomenrre na crdn'urflTa cJreA Kpaq Ha orrrern[c flepnoA

Cr6utusra, Kor4To BB3Hr{KBar MexAy Kpa-rr Ha orrrerHr,rs nepuoA 14 4arar4 Ha KoflTo

Sunanconn.f, orqer e yrBtpAeH 3a ra3AaBaHe 6unar Kopurllpalqpl rI HeKopllrlrpaur{.

Kopnrupaqrr ca re3r{ cr,6utun, KoHTo AoKa3Bar ycroBu.fl, cbIqecrByBaJIH KbM Kpafl Ha

orqerHlr.fl nepuoA. llpn Huurr4qre Ha Kopr{rupatuu cs6utut, ApyxecrBoro Kopnrxpa

rrpu3Harprre clrvrr{ r{wr [pra3HaBa cyMrr, Kor,rro se ca6uru [pr,I3Harrr.

HexopurupalqH ca resra cr6uTr{r, KoI{To ca noKa3areJrHr,r 3a ycJIoBIng, Bb3Hrlxnanx

cneA Kpzur Ha orqernlur nepraoA. Heropuruparqr4Te cr6u'tus caMo ce ofloBecrtBar. 5el :a ce

Kopurupar Beqe [pr3Harlr c]'N{r4 u 6ez Aa ce [pE3HaBar Aorrb]IH]ITenHo cyt{}r.
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f(rrro a nr-r! {oF.ru cru Fr n or-ru Efo,r otED }cm.

F|!o cr cll!ilt:Ir,r sr .&m n oFrrr. [FilPrtl-ao rrFrF c rrtr

orqrlt.DtqlFm-

fbcr;mrne r.il .ryFrc crl Sr Er frt-tf,tt rfo!,ilrqEgTx Ec e

OFffiI T|rO ITILITEANC BT J'TITT EI OTltTL

2!'. ftaraesrr

.{nnu.qernrre ce [pu3naBar Karo EaMzIneHI{e Ha HerHure aKTEBII Ha ApyxecrBoro E

Karo 3aAbDKeHr{e rcbM HeroBtare co6crseH]rq]r B rreprroAa, n roirro Bb3lrrlr(Ee [paBoro trM Aa

fH rroJrr{aT.

30. CurpraHn Jrrrqa

Cnrpeauo Jrrrqe e JMrIe raJrrr flpe.urpur.rae, Koero e cBbp3ano c flpe.ulplrtrlrero, Koero

r,r3forBr Sr,rnanconr,rre orqerrl, HapFIaHo oFrllTaqo ce upe,ulpruffne.

a) Jluqe ulu 6lwg'sK qneH na celreficrsoro Ha roBzr Jrurle e cBbp3:lno c orlmrarqoro ce

npeAnplrJ{Trre, aKo JI}rrIeTo :

- ylpaxHjrBa KoHTpoIr krlrpr ylpaxHf,Ba csBMecTeH KoHTpon Bspxy oTquTarrloTo c9

[peArrpr4JrT]re;

- y[pa)KHtBa 3HaTMTeJIHO BJI]I'HHe Bbpxy oTqI,ITaIIIoTo ce npelFpwrrne; wm

- e rrJreH Ha KJrrorroB psKoBoAeH nepcoHan Ha oTrrr4TarqoTo ce llpeAtrptr'.rue aJfi EA

rrpeArrplnrrrrero rvrafira Ha orrrlrrarqoro ce flpe,ulpn ITrIe.

6) Aa,ueno rpe4rrpr{rrtre e cBbp3ano c ortruTrutro ce rrpe.rtrrp'wfffie, axo e H3nr'Jmeno

HsKOe OT CJre.(Hr,rTe ycnoBr'rfl:

- llpe.ryrpurrrlero r{ orruTaqoro ce npeArrpu-rrne ca qneuoBe Ira e,ilEa n caua rpytra

(roe:ro o3HarraBa, qe Bc.f,Ko npeAnpr{srne uafrxa, /TbqepHo npeAlrpnsrue u,UPyro Abrq€pEo

npeAnpuJrrue e cB6p3rrHo c ocrauarnre).

- Eano rpeArrprr{Trre e acoqr{HpaHo LrJr}r cbBMecrHo rlpe.unpnfiEe Ea ,qPyrgro

np€.upurrrne (urm acorp{[paHo) vrlwr cbBMecrHo rrpeAuprrJrrfie Ha qJIeR or rpytra Ha xorno

rplroro rpeAnpl{flrne e vreu).

- H anere [pe.urpnrrurr ca cBBMecrHr{ rrpeArrpr{flrr4c, Ha e.Iuro E cbulo rpcro Jrnue.
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- Jrre ryc-uprrrr e cl&rerrc npc-up{rrn Br rpsro opc.uprt r .rplrsro

nPcJIIPrrrtr c fsf]r;IEo trF.uPirrr t TFtoIlo rycl[F Tr-

- trpcruprrrrro ryc.rrerrm &rre rr.$o:tx cnr rarycrrc ne peEora ! oora

Ha H&TrTe Jrrla Ea oTqrTarnolo cc rlr-urpmrrrc rlrr aa npcJ[Plrrrc- cabP3a$o c

orqrrruuoro ce npe.trrpnrrne. y'txo orqrTiuuoro ce rrpeJnpnrrr€ cruro no ce5€ cB

npe-rcrzr&tflBa rarcbB rl.tan. Qnnancrparmre pa6oro:arern cbluo ca cBbp3ann c orqrTtutroro

ce npe.InpHrTHe.

- llpeanpurrr.rero e KorrpoJrrrpaHo vurfi KoHTpoJrr{pauo gbBMecrHo or irl{ue,

onpe.deneHo n 6yrna a).

- Jluqe, Koero yrrpuDKHrBa KoHrpon Ilnu ylpaxurrBa cbBMecreH Kolrrpon Bbpxy

OTTII{TAqOTO CE NPCANPVI'ITVIE, )MPOKH'IBA 3HAIIHTCJIHO BJII,IJIHI,IC BbPXY NPE,UIPII'TI,IETO I4]II{ E

q,JreH Ha KJrrorroB pbKoBoAeH nepcoH€ur Ha rrpeArrpr{.rrrr,rero (utru uafiperuputrlaero uafixa).

CAenrcure Mex,4y cBbp3aHr.r Jrrarla, B T.q. [pexBbpnsHe Ha aKTI,IBLI u/utm Ha nactrBlu

Me)KAy r-trx, ce ocbrrlecTBrBaT npu ycnoB[rTa Ha cAexKpr MexAy HecBsp3aHkr ITrnJa.

31. Orqer 3a naprrnrrrr noroK

flpzerara rroJTr{Tr.rKa 3a orrr}rraHe r{ [peAcraB.f,He Ha flapurrHrrre rrorol+r e rro rrpeK4t

Mero.q. flapr,rvnure rrororlu ce uacn(puqupar Karo [ap[rIHI4 rrorolryr or: Oneparr,r:ena

4eftuocr, IrlHnecrr,rquonna 4efiHocr, Ounancosa AefiHocr, rrpr{ cr6ffoAasaHe I,r3r{clcBiur[flTa

ua MCC 7 Or.rcru 3a rrapurrHkrre rrororln.

IrlnnecruqlroHnrrre u SuuancoBr{Te cAenKa. Ko}rro He r{3rrcKBar rl3rlon3Bagero Ha

lapurIHI,I cpeAcTBa, ce r{3KJrrorrBaT oT orqera 3a rrapErrH}rTe Iloroll]r.

flapuuunre rrororl]r ce orqr.rrar Ha HerHa 6asa n cnfrar{Te Koraro rIapFm}ITe rrorollu

ca B pffiynrar Ha rrepa, [ptr Kor4To o6parqaeuocrra e 6rps4 rufi rcaro rraAexllTe ca KparKu,

Karo 3aKylyBaHe r,r npo4aN6a Ha napflrrHr{ eKBr{BiIJreHTrr, rroJrfreHl,I }r [peAocrilB€Hr{

KparKocpoqHr.r Kpe.ryr rn kr rpyrvr uoAo6npr.

3a qenure Ha lr3rorBrHero Ha Orqera 3a rrapuqHrlTe noroII]I :

- llapuunure flocrtnJre]rrdJr or KJrrdeHTr,r vt [narqanlrt KbM AocrzlBtltttlrr Cir

npeAcraBeuu 6pyrno, c BKrroqeH MC /20 %/.

- Ilapuurure [ororlu or Jr]rxBrr, ATTBnAeHTH H cxoAHH Ha rD( ce Kareropu3rpar Karo
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nrorst'rqalllI st 6EoaBa- 81f, onHanco|s .*-tsan ! lrlrcrD.ffT sr

xoHxpsrl{xr sr}trt- Tara sarrpF.cp- -IE\xTe no fio4sHf, rpc.urf, cc ttlF.r}ilt ErTo

rl-lauurHxr ra Qrnancoea JGf,a€T. a JE\.aaTc no lIpcJocTaEHB rpcJrTf,- raTo ncTblllctfit

rrr HHB€rTlrurolfFa ]efiHocr. flo-nrenrre .IrBr|JeHTn ce BE.trcqBar raTo nocrbrlleBnt fi

HHB€CTruHOnna leftnocr. a L'rareHrre.f,nBrcteHTfi xaro rl.I:utraHnr 3a omal|coBa.lerflOcr.

- I-lapn.urrTe nororul. npoH3TrvzuIIH or c.reJKH B trFqra Bar}'rd, ce ouerulBar B

--reBoBe rro pe.fa na MCC 2l Erlerru or npoMeHu n o6uenxuTe rcypcoBe.

- Kparxocpo*ro 6noxupanure cpeAcrBa ce rpernpar Karo rrapruHrr cpe.qcrBa H

napnqHlr eKBuBzrJreHTr4.

- llo orHortreHr.re Ha Jrr.r3r.rHroBr.rre AoroBopr.r:

{ no AoroBop}r 3a o[eparuBeH Jrrr3nHr - nJrarrlaHvirra ce ilpeAcritBtr Karo Irap[qHr{

nororlr4 or orreparr,rnna 4effnocr.

/ no AoroBop[ 3a Srauancoe Jrr.r3r.rHr - B cnytair, qe npe4npurnuero e

Jlrl3lIHrorronfraren nJrarqaHr,rrra ce lpeAcraBsr Karo rrapllrrnr,r rrororlu or (fanancona

Aefinocr.

- flapuwurre [ororlr4, reHepnpanrr or AaHbrlrr Bbpxy AoxoAa, rpt6na ra ce ortluTar

rloorAenHo v Ia ce Kareropr43r.rpar Karo rrapurrHrl rrororlu or oneparr,rnna Aefinocr, ocBeH axo

He Morar ga6rgar KoHKperHo orrpeAeneHr{ Karo r{HBecrr.rquoHHa rrJrr{ QmraHcona AefiHocr.

flpra z:rorBflHero na Orqera 3a [apr{rruure rrororlri, rrpeltrrpr{Jrrrrero cr6ruoAasa

cneAHr.rTe npaBHJra:

a) nocovenure cyMr{ B Haqaroro rr B KpaJr Ha rrep}roAa rpr6na Aa orroBapflT rra

cJrMr,rre, nocorreHr4 B paBHocrofinocnrrEre crarlrr{ B orrlera:a QnuancoBoro cbcroflrl^ne;

6) upe4npraxrr{ero Mox(e Aa Ao6ass HoB}r craruvr vrJrtr Aa npoMerrr HilrrMeHoBaHr{ero

Ha IIocoqeHrITe, KoraTo c ToBa ce [ocTr{ra no-nb-;rHo v;rH rro-[p€u]I3Ho [pe,IIcTaBfHe Ha

Orqera 3a naputrunre rroroura;

n) e Oruera 3a naplrrrHuTe noroIIH He ce [ocorrBar crawrvr, 3a KorITo JrrIncBa

cqeroBoAua ran(popua\r4s. To:n upmrt1arr Bzrxfi r.r 3a Bcr{rrKr.r ocrru{nJm eneMeHTu Ha

roAr,rrrrHr4r $r,uraHcon orqer.

32. Orqer 3a [poMeHrrre B co6crnenufl Karr[TaJr

flpuera e cqeroBoAHa rroJrrrrLrKa Aa rr3rorBr orqer 3a [poMeHrire B co6crBeHut

KaTIHTaJI qpe3 BKrroqBanero B orqera Ha cJreAnlrre eneMegru: o6rq sceo6xeareH .[oxoA 3a

nepuo.qa; cuurAoro Ha HepzB[peAeJreuara neva:r6a, KaKTo u .qBux(euuJrra 3a nepuo4a; BcrlcIKn
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fi|trrl Hr|o rPGQ:ltlt ta.*Ifre C{ttm;U crr.Dpm 6g n[refr:rpcrrrc r

o6crru F:anI, ryr-t-ilE ct.3r ot emlc r ctrnmFr mrlrr I

roPcffitc l| rpcD r cEtEtctr c tr{CC t *C*.rmnr mlrn, trpam t

C.-Tomrrrrc q|6ffirc[t ortgrr r rpm'; Epwrprnc r prrPclrl.rcgnc E!

xanrral r€2r$'cofcrrsrynei trTtrrf,jrlrrB trpola€nf, B pc3y:trar Ea rEqrr n:]xeresrr

no rrqr(I| eteraeETa Ha co6cTBeEEr na[ETar.

33. leicmauo npeArrpnsrf,e

flpe.ulpnrrnero I{3rorBt Qrnrancon orqer Ha 6aza lefiffsarqo qp€,uprrrrue.

PrxosorcrBoro Ha rrpe.ulpl{flTllero rrpaBrr orIeHKa rro ornomeH}re HaJrr{rulero Ea cbuecrBena

HecHrypHocr' cBbp3tllra cbc cT;6uT:ias, tanlr ycnoBr4r, Korro Moxe Aa xBbpJIr{ 3Harrrrre;rn}r

csMHeHvJr orHocHo cnoco6nocrra Ha [pe,{[p]rr{T}rero ,{a npoAsnxlr K4To Ae4gTpgqg

IlpeAlpr4tTr,re KbM Kparr Ha oTrIeTHLt r [epuoA. 
:: i,: .,

Prxono4crnoro Ha npeArrparrrrero crrr,rra, qe ilpe.qrpaflTlrero e aefgrnaqq?, qrr4a

rIJIaHoBe H HuuepeHv.s., laurro o6exrrleHn lrnluKaulrrE 3a npe .IIa Aern[IocTta urlrn

cbrqecrBeHoro fi HaMaJrf,BaHe r o6ospnuo 6rAerqe (12 ueceua cle.u

CbCTABIIJI:

/P.
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