HACTROBANC H2 NCHCHOHE2 BLIPACT OOCIUNCTCHRE, KOCTO B 3ABHCHMOCT OT TPYAOBHS CTaX B
OPCANPEATHCTO MOEC 32 sapupa Mexay 2 ®# 7 Opyras paoTHE 3aniaTH KBM JaTara Ha
BPCKpETESAaNC Ha TPYAOBOTO NpasooTHOmCHES. [0 CBOHTE XapAKTCPHCTHKH TC3H CXCMH
DPCACTARINBAT IUIAHOBE C JCPHHHPAHH JOXOIH.

H3uncaennero Ha paiMepa Ha Te3W 3aTbIACHHA Hajlara y4acTHETO Ha aKTIOCpH, 32 Ja

MOXKE Ja Ce OmpejeiH TAXHATa CerailHa CTOHHOCT KbM Jarara Ha OT4eTa, 0 KOSATO Te Ce
NpeACTaBAT B OTHYETA 32 HHAHCOBOTO CHCTOAHHE, a PECICKTHBHO H3MEHEHHETO B CTOHHOCTTA
HM — B OTHeTa 3a BCeoOXBaTHHs J0XOJ KaTo: a) pa3XxOQuTe 3a TEKYIl H MHHAI CTax,
pasxoauTe 3a JHXBa H eQeKTHTE OT ChKpAIICHUATA H YPeKIaHHATA Ce MPH3HABAaT BejHara, B
nepuoza, B KOHTO BB3HHKHAT, W TPEACTABAT B TeKyllara mevanba unm 3aryba, mo craTHs
“pa3xou 3a nepcoHan”, a 6) eGeKTUTE OT MOCIEABAIIMATE ONCHKH Ha 3aJb/DKCHUSATA, KOHTO
MO CBHINECTBO IPEACTABIABAT AKTIOCPCKH IedaqOm u 3arybu ce mpu3HaBaT BejHara, B
NEepHO/Ia, B KOHTO BH3HHKHAT, W Ce MPEACTABAT KbM JPYTHTe KOMIIOHEHTH Ha BCEOOXBATHHS
JOXOH, 1O CTaTus ,,TOCTEIBAINM OIICHKH Ha NEHCHOHHH IUIaHOBe C AeduHUpaH JOXOX .
AKTIOEpCKHUTE Meyantu u 3aryou MpoM3THYAT OT MPOMEHH B aKTIOEPCKUTE MPEANIONIOKEHHS H
OITUTA.

KsM nartara Ha Bcekd roammneH GHHAHCOB OTYET, JAPYKECTBOTO HAa3HA4YaBa aKTIOEDH,
KOWTO H3/aBaT IOK/IaJ C TEXHUTE U34YHUCIICHUS OTHOCHO ABJITOCPOYHHTE MY 3aJIBJDKCHHS KbM
nepconana 3a obe3eTeHns npyu neHcHoHupane. CeramrHara CTOHHOCT Ha 3ab/DKEHHETO 110
nedHHApPAHHTE JIOXOIH Ce M3YHMCIABA 4Ype3 JHCKOHTHpaHe Ha ObJenuTe MapH4HH MOTOLH,
KOMTO ce 04aKBa Ja ObJaT M3IUIaTeHH B paMKHTE Ha MaTypHTETa Ha TOBA 3ab/DKEHHE H IIPH
M3II0JI3BAHETO HA JIMXBEHUTE PABHUINA HA JbPKABHH IBITOCPOYHH OOJHrammy ¢ mojodeH

CPOK, KOTHpaHH B Brirapus, kpaeTo QyHKIHOHHPA H CaMOTO JPYIKECTBO.

Jdoxoan npu HamycKaHe

CwrnacHo pasmopenbure ma Konekca Ha Tpyaa u KoJeKTHBHHS TpYyJAOB JOroBop,
IpPYKECTBOTO B Ka4decTBOTO My Ha paborojaten uMa 3aJb/DKEHHE Ja H3IUIATH [pH
opeKkparsBaHe Ha TpPYJAOBHS [OroBOp, IpeAH NEHCHOHHpaHE, ONpEACNeHH BHIOBES

obe3lereHns.

18. lanb9nu 3a0b/REHHS
Texylmu ManbYHH 3aIBDKEHHS Ca 3a0b/DKCHHSATA HA JIPYKECTBOTO BB BpH3Ka C

MPHIAraHeTO Ha JaHBYHOTO 3aKOHOAATEIICTBO. Bna Cl)HHaHCOBHﬂ OTYET CHIIHTE C& NPECIACTAaBNT

21



mcmtmcnnmcmmammmmnmmm

CTOSENOCTT2 Ha BOCKH BHUI JaHBK.

19. Kanuraa u pezepsn

Kanuraa

KanutarsT Ha ApYyXeCTBOTO € MpEJACTaBeH [0 HEroBara HOMHHATHA CTOHHOCT,
CBITIACHO CBACOHOTO pelICHHE 3a PETHCTPALHATA MY.

KanutansT Ha ApyKecTBOTO € pasmpenelcH B 44477 Gpos nmoumeHHH Oe3HaIHIHH

aKIWW ¢ HOMHHAJIHA CTOMHOCT 2 JIeBa BCAKa €OHA U ¢ HAITBJIHO BHECEH.

O0mu pezepu

Karo oOmm pesepBH B oT4eTa 3a (PMHAHCOBOTO CBCTOSHHE Ha JPYKECTBOTO CE
IPEICTAaBAT PE3EPBUTE, CH3JAJCHU B Pe3y/ITaT Ha pasnpe/IelIicHHeTO Ha nedanoara ChriIacHO
U3UCKBaHUATA HA THProBCKUS 3aKOH.

CernacHo u3uckBanusTa Ha THProBCKHS 3aKOH, APYKECTBOTO € JUTHXKHO Ja Gopmupa
¢onn ,,Pesepren”, kaTo u3TOUHKIM Ha OHIA MOraT 1a ObaaT:

®  Hal-MaJKO e]lHa JeceTa 9acT OT neyanbdara, KOATO Ce OTAENs, J0KaTO Cpe/ICTBaTa
BbB (POHZA JOCTHTHAT €JHA JeceTa YacT OT KalluTala WIH MO-TOoJisiMa 9acT, Npe/IBHICHA B
Vecerasa;

e  JIpYIH U3TOYHHIIH, IPEABHICHH 10 pererne Ha O6moTo crbpanue.

Cpencrsara no ¢onza Morar jJa ce HM3IOI3BaT CaMO 3a NOKPHBAHE HA TOJUINHATA
3ary6a u Ha 3arybu oT mpeaxoxaHH roauwHu. Korato cpeactBata BbB (OHAAZ IOCTHIHAT
OIpeZieieHHs MHHHMAaJIeH pa3Mep, CpejicTBaTa Hajl Ta3H cyMa Morar aa osaar H3M0/T3BAHH 38

YBCIIMYaBaHC HAd KaluTaja.

Jpyru pesepBu
Karo Jlpyru pesepBu B ordera 3a (DPMHAHCOBOTO CBHCTOSHHE HA JPYXKECTBOTO o¢
OTpa3sBaT pe3epBHTEe (GOPMHpAaHH OT pa3lpeJeieHHeTo Ha OanaHcoBata meusanba Ha

ZPYXECTBOTO.

IIpeouennuen pezeps



Mpeoucusacs peleps ¢ YOPMHPEN OT NOJOAHTCIHATa paiiHka Meaay Gazascosara
CTORBOCT Ha HMOTH, MAINEHE ¥ CHOPLACHHS H TCXHHTS COPaBSLTHBH CTORHOCTH KbM Jarara
HA DPCOUCHKA.

EdexTsT Ha OTCPOYCHHTC JaHBIH BBPXY NPCOUCHBYHHS pPE3CpPB C¢ OTpasssa
AMPEXTHO 33 CMETKA Ha TO3H pe3eps.

[IpeoneHbYHHAT pe3epB Ce NPEXBBPIS B HepasnpejeicHaTa mnedanrda NepHOAHYHO
npe3 cpoka Ha M3NO/N3BaHe Ha axkTHBa. YacTra OT pe3epsa, KOATO €€ MPEXBbpis B
HepasnpejaesieHata mnedanba € pasaMKata MeXIy HayHMclIeHaTa aMOopTH3amus BBPXY
npeolieHeHaTa OanaHcoBa CTOWHOCT MW aMOpTH3alHMATa, KOSTO OH Ce HA4YHCIHIA BbPXY

HCTOpPHYECKATa [IeHa Ha aKTHBa.
O6m BceoOXBaTeH A0X0/ 3a MepHOIA

O6mmsT BceoOXBaTeH JOX0/ 3a rOJAMHATA BK/TIOYBA nevanda/(zarybara) 3a nepuoja 1
IpyTHs BceoOXBaTeH OXON 3a MIEPHOA, HETHO OT JaHbKa.
B oTdyera 3a BceoOXBaTHHs HOXOJA OTAEIHO Ce MOocoYBa (UHAHCOBHAT pe3ylTar OT

npoab/KaBalli U MPEYyCTAHOBEHU JICHHOCTH.

20. ®uHAHCOBH HHCTPYMEHTH

20.1. ®uHAHCOBH AKTHBH

JpyKecTBOTO Kiacubumupa CBOHTE (HHAHCOBH AKTHBH B CJIEIHHTE KaTErOpHH:
~(MHAHCOBH aKTWBHM, OTYMTAHHW [0 CIIPaBEIHBA CTOWHOCT KaTo mevanda wim 3aryda” u
“3aemu (Kkpeautu) u B3emanus . Knacudukanusara € B 3aBUCUMOCT OT CBHIIHOCTTA H NEIHTE
(mpeHasHayeHHET0) Ha (DMHAHCOBHTE AKTHBH KbM JaraTa Ha TIXHOTO NpHI0OHBaHE.
PexoBoscTBOTO Ompenens knacubukanusta Ha GUHAHCOBHTE aKTHBH Ha JIPYKECTBOTO KbM
Jararta Ha TbPBOHAYAITHOTO UM IIPH3HABAHE B OTYeTa 32 HUHAHCOBOTO CHCTOSHHE.

[Ipu mepBOHAYAIHOTO NpH3HaBaHe Ha (HHAHCOB aKTHB, APYKECTBOTO I'H NPH3HABA 1O
CrpaBe/lIiBaTa UM CTOHHOCT, IUTIOC, B CIy4ad Ha (HHAHCOBH AKTHBH, KOHTO HE CE OTHMTAT
Mo CIpaBe/IMBAa CTOMHOCT B medanbara WM 3arybara, pasxOIHTE MO CAEIKaTa, KOMTO o

OTHACHAT IIPAKO KbM HPHJIOGHBEIHCTO HIIH U3JaBaHETO Ha q)lIﬂa.HCOBHH aKTHB.



OEEasCosETC AXTHEEM O OTHRCEAT OT OTSCT2 32 @QHEAHCOBOTO CLCTOSHHE Ha
IPYESCTOTO, EOFITO SPASATE 32 DONYSABANC H2 DADHYHE CPCACTEA OT Te3H aKTHBH Ca
EICKIE, EEN C3 OPCXERPACHE H JIPYRCCTBOTO ¢ ODPEXBLPINI0 CHIICCTBCHATA HacT OT
PECEOSCTC # DOIIETE OT COOCTBCHOCTT2 BBPXY aKTHEE. AKO JPYACCTBOTO NPOIbIAaBa 12
ISpEE CBNCCTBCHATZ SaCT OT PHCKOBETE H MOMIMTE ACOUHHPAHH CBC COOCTBEHOCTTA HA
zanes TpancdepHpas PHHAHCOB AKTHB, TO NPOALIKABa Ja NMPH3HABA aKTHBA B OTHYETa 3a
$uHABCOBOTO CBCTOSHHE, HO NpPH3HABA CHIIO M OOe3MeYeHO 3aJb/DKCHHE (3aeM) 3a

NOIYYEHHTE CPEICTBA.

DUHAHCOBH AKTHBH, OTYHTAHH 110 CHPABEIMBA CTOMHOCT, KaTo mevaada win
3aryoa

Ta3u xareropust ©Ma JiBe MOJKATETOPHHA: TbPKAHH 33 ThPryBaHe (HHAHCOBH AKTHBH, H
OTYMTAHM II0 CIIPaBEIMBaTa CTOWHOCT (MHAHCOBM AKTHUBH, Karo Imedanba wim 3aryoa.
@OUHAHCOB aKTUB ce Kiacu(UIEpa B Ta3H KATErOpMs, ako € MpUIOOHT C Heln mpojaxda B
KPaTKOCPOYEH IUIaH WJIM Bb3 OCHOBA HA PEIIEHHE Ha PHKOBOJACTBOTO.

DHHAHCOBH aKTHBH, OTYNTAHK IO CIIPaBeLTHBA CTOMHOCT KaTo revanda uim 3aryoa ce
OTYMTAT B CIlEBAIATE OTYCTHH I[EPHOJAM MO CHpaBeUIHBa CTOWHOCT. Peamusupanute H
HepeaTH3HpaHHTe TeJanOn u 3arybu OT MpOMSHA B CIpaBe/IHBAaTA CTOMHOCT Ha (PHHAHCOBH
aKTHBH, OTYMTAHH IO CIIPABEIMBA CTOHHOCT, KaTo revyaiba Wiy 3aryba ce BKIIOYBAT B 0T9eTa
3a BCeoOXBaTHMS J0X07 (B meyanbara uiu 3arybara 3a mepuoja) 3a INEepuoja, Npe3 KOHTo ca

BB3HHUKHAIH.

KpeanTn u B3emanns

Kpenutu W B3emaHus ca HEJEpUBATUBHH (UHAHCOBH aKTHBH C (QHKCHpaHH HIH
YCTAaHOBMMH IUIALIAHUS, KOWTO HE C€ KOTHpAT HAa aKTWBeH nasap. KpeJAHTHTE ce OLCHABAT B
oTdera 3a (UHAHCOBOTO ChCTOsSHHE 110 cebecToliHocT. BlemanusTa ce Npe/ICTABAT H OTHHTAT
0 CTOMHOCTTa HA TAXHOTO BB3HHKBaHE, HaMaleHa C pa3Mepa Ha obesneHkara 3a
HechbOMpaeMH CYMH. Te3H aKkTHBH C€ BKMIOYBAT B Ipynara Ha TEKYUIHTE aKTHBH, KOraro
MaTypHTETHT HM € B paMKuTe Ha 12 mecena HaH B OOHYaCH ONCPaTHBCH UHKBA Ha
JIPYXKECTBOTO, @ OCTAHAIHTE — KATO HETEKYIIH.

Tasu rpyna ¢HHAHCOBH aKTHBH BKTIOYBA: THPIOBCKH BICMAHMS M APYTH BICMAHRS OT

KOHTpAareHTH M TPETH JHIA, H NapHYHH CPEACTBa H NapH4HK cxsusanesTH . Jhmxsesmst



J0X01 DO KPCIMTHTE O NPCACTAES K2TO PHHAHCOS NPHXO] B OTICTa 33 BCCOOXBATHRE 20X01
(s pesasGara wan saryGara 3a nepsoaa).

B xpas Ha OTYCTHHA DCPHON APYAKCCTBOTO ONCHNBA JATH €2 HACTHIININ CHOHTHR H
OOCTOSTEACTEA, KOHTO NOKAIBAT HATHYHETO Ha OOCKTHBHH JOKa3aTeiCTBa, HAJAramm

obe3neHKa Ha KPeAHTH H B3CMaHHATa .

20.2. DuHAHCOBH MACHBH H HHCTPYMEHTH Ha cOOCTBEH KANHTAJ

JpyxectBoTo KiacHQHIHMpa ABATOBH HHCTPYMEHTH H HHCTPYMEHTH Ha COOCTBEH
KaluTan WiH KaTo (MHAHCOBH 3aJb/DKCHHA HJIM KaTo COOCTBEH KalMTal B 3aBHCHMOCT OT
CBINHOCTTA H YCIOBHATA B JOTOBOP ChC CHOTBETHHS KOHTPAreHT OTHOCHO TE3H HHCTPYMEHTH.

DUHAHCOBH NACHBH

OUHAHCOBHATE MACHBH BKJIIOYBAT 3aeMH (KPEIUTH), 3aBbDKCHHS KbM JOCTaBYHIIH H
Apyrd KoHTpareHTH. IIpH mHpPBOHAYANTHOTO NpU3HABaHe HA (HHAHCOBHTE [IACHBH,
JIPYKECTBOTO TH NPH3HAaBa IO CIIpaBeUIMBaTa MM CTOMHOCT, IUTIOC Pa3sXOAMTE MO CAEIKATa,
KOUTO C€ OTHACAT MPSKO KbM MPUI0OHBAHETO WM M3AaBaHeTo Ha ¢uHancoBus nmacus. Cien
ITbPBOHAYATHOTO MPU3HABAHE JIPYIKECTBOTO OLIEHSABA 3aeMHUTe (KPEeAMTHTE) M0 aMOPTH3HpaHa

CTOMHOCT C U3MOJ3BAHETO HA METOAA Ha etbemam JIMXBCH IMPOLEHT .

21. lanbum BHpPXyY neqasoara

Texymure ganbIM BBpXY mnedandara ce ONpeensT B ChOTBETCTBHE ¢ H3HCKBaHHATA
Ha OBIrapcKoTO [JaHBYHO 3aKOHOAATENCTBO — 3aKOHA 3a KOPHOPATHBHOTO MOJOXOIHO
obnarane.

Texkymure MaHbYHM AKTHBM W TaCHBM Ca Te3H B3€MaHHs HWIH 3aIbDKCHHS OT
OromKeTa, KOMTO Ce OTHACAT 3a TEKYIIMS W MPEIXOJHH TNEepHOOHM H KOHTO HE ca
NJIaT€HH/BB3CTAHOBEHH KBbM Kpasi Ha OTHETHHS IEPHOI.

PasxoasT 3a JaHBK NpeACTaBiIsBa CyMara OT TEKyllHs JaHbK OT mnegandara,
H3MCHEHHATA HA aKTHBUTE H MACHBHTE 110 OTCPOHYCHH JIaHbIIH H NPEH3YHCACHHATA, NPH3HATH
Ipe3 TeKYIIHs NePHO Ha TeKYIIH AaHbIH OT nedanbara 3a NpeAXoaHH NEPHOIH.

TexkymmsT aansk oT negandara ce NpeAcTass B OTYETa 3a BCeoOXBaTHHA JOXOX (B
neqasibara WiM 3arybara 3a nepHoja) Karo pa3xoj 3a JaHbilH 3a NepHoAa, ¢ KoHTO o
HaMaslsiBa neyandarta Npeid JaHbYHO OONaraHe HiH C¢ YBEIH4YaBa 3arybara npeaH Iasssso

oOnarane.




lpexryencacsmsTa 52 TOXYNDN 3aNLOM OT NesartarTa 32 NPCIXOIHE NCPHOIM, KOHTO
€2 EPEGEITE DPE’ TCEYEIRS DEPHON Of DPCACTARST 8 OTHCT2 32 BCeoOXBaTHHS 30X0X (B
pesasbara wum saryGara 33 DeprO32) KaTO PAIX0] 33 IAHLIM 33 TEKYUIHS NEPHOL

Jlasvanara nesarba’zaryGa ¢ nesanGara’zarybara 3a NepHOIA, ONPEAEICHA ChIACHO
FCTEHOBCHHTE OT 2cHCTBAMOTO JaHLYHO 3AKOHOJATEACTBO MPaBHIa, HA OCHOBATA HA KOSTO

CC Onpeaeas pasMEphT Ha ThIKHMHTE Bh3cTaHOBHMHTE Janbiy. [lansynara neganba/zaryba
CC Onpeacas ¥ ACKIapHpa ¢ rOAMIIHATA AaHbYHA JCKIapalHs 3a ChOTBETHAS EPHOL.

OrcpouernTe nanbiM BbpXyY neganbara ce onpeesT Ypes NpHiaraHe Ha GaaHCOBHS
[TaCHBEH MCETOJ 3a BCHYKH BPEMECHHHM Pa3/HKH KbM Jarara Ha ()MHAHCOBHS OTYET, KOHUTO
CBIIECTBYBAT MEXKNY OalaHCOBHTE CTOMHOCTH M JaHBYHUTE OCHOBH HA OTJCIHHTE AKTHBH H
MaCHBH.

OtcpoueHnTe NaHBYHM NACHBH CE MNPU3HABAT 3a BCHUKM OONaracMM BpEMEHHH
Pas3jiiKy, ¢ U3KIIOYEHHE HA TE3H, IIOPOIUIIH Ce OT NMPH3HABAHETO HA AKTHB HIIH IIACHB, KOWTO
KbM JlaTaTa Ha CTONAHCKaTa ONEcpalysi He € NOBIHSUI BbPXY CYETOBOJAHATA M JaHbYHATA
nevanba/(3aryba).

OtcpoueHHTe NaHBYHM AKTHBHM C€ NPH3HABAT 33 BCHYKH HAMAISEMH BPEMEHHH
Pa3MKH W 33 HCH3MOJI3BAHUTE TaHBYHH 3aryOH, 10 CTEMEHTa, 0 KOSTO € BEPOSTHO Te J1a Ce
MIPOSIBAT OOPaTHO W Ja Gb/ie reHepHpana B OBJElIe J0CTaThYHA 00IaraeMa neyanoa win Aa
Ce MposiBAT obnaraeMH BPEMEHHH PA3jiMKH, OT KOWTO Ja MOTAaT Ja ce NpPHCIaIHAT Te3H
HaMaJsieMH pasyMKH, C H3KIIIOUCHHE HA PA3IUKHUTE, MOPOININ Ce OT IPH3HABAHETO HA AKTHB
HJTH 1TaCHB, KOWTO KbM JlaTaTa Ha CTOMAHCKATa OIEpallisl He € MOBJIHAI BEPXY CUeTOBOHATA
U JlanbyHata nevanda/(zaryba).

Banarcosara cTofHOCT Ha BCHYKH OTCPOYECHH JaHBYHH AKTHBH CE MpPErjiekia B Kpas
Ha BCEKH OTYETEH MEPHOA W Ce PeAYUHpAT 10 CTEMeHTa, IO KOSTO € BEPOSTHO Te 1a ce
IpOSBAT O0OpaTHO M 7a ce reHepHpa AOCTATHYHO OOiaraeMa meyanda WM MpPOSBSBAIIH Ce
npe3 ChIMS NEPHOA OOJaraeMH BPEMEHHH Da3iMKH, C KOHTO T€ Ja MOrar Ja Osmaar
NPHCIIAIHATH WA KOMIICHCHPAHH.

OrcpoueHHTe naHBIH, CBBP3aHH C OOEKTH, KOMTO Ca OTHYETeHH JHPEKTHO B
COOCTBeHHs KamWTal WM Apyra OajaHCOBAa MO3HIMS, CHIIO CE OTYHTAT JHPEKTHO KbM
CBOTBETHHA KalHTAIOB KOMITIOHEHT HIH OanancoBaTa mo3HIHs.

OtcpoucHATE NaHBYHH AKTHBH H NMACHBH C€ OLECHABAT Ha 0a3a JaHBYHHTE CTABKH,

KOHTO C€ OYaKBa [1a Ce MpHiaraTt 3a nepHoja. npes KOHTO aKTHBHTE IIe ce pcanH3Hpar, a
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CUusFRampeoccTccoNaEa Jacascaaa

22. beIBLIMELIHE CPEICTBA, HPEIOCTABEHHN 0T ThpAaBaTa

be3sbIMe3ITHH Cpe/ICTBa, NPENOCTAaBeHH OT IHPXKAaBaTa Ce MPH3HABAT MHPBOHAYATHO
Karo 0X0J, KOraro € HalHle pasyMHa CHIYDHOCT, 4Ye Te mie OBJaT MOJyd4eHH OT
JAPYXeCTBOTO, H Y€ MOCJEIHOTO € CMNa3uiIo H Cra3Ba yCJIOBHATA H H3HCKBAHHATA CBHP3aHH C
Oe3Bb3MEe3THH CPEJICTBA.

be3pw3mesiHu cpecTBa, MpeIoCTaBEHH OT AbpiKaBaTa, CBbP3aHH C KOMIICHCHPAHE HA
HalpaBeHH Pa3sXxO/M, C€ NPU3HABAT B TEKyINHTe MevyanOu u 3aryOu Ha cHcTeMaTHdHa 0asa 3a
ChHIIMS TIEPUO/I, TIPe3 KOHTO ca MPHU3HATU U PA3XOJIUTE.

be3pn3Me3sTHH cpelcTBa, IPEOCTAaBEHU OT J[bpiKaBara, CBbP3aHH C KOMIICHCHPaHe Ha
HWHBECTUIIHOHHH Pa3XxoIM 3a MpUIOOMBaHe Ha aKTHB, C€ MPH3HABA B TEKYIIHTE MEYanou u
3aryOM Ha cucTeMaTHdHa 0asa 3a [elus MepHo/l Ha MOJIE3EH KHBOT HAa aKTHBA, OOMYAaHHO B
pa3Mepa Ha IIpU3HaTa B Pa3XOQUTe aMOPTH3AIIUS.

[Ipy oTuHTaHe Ha MONYYEHH B NPEINPUATHETO JApPEHHS OT TPETH JIHIIA Ce MpHiarar

IIpaBHJjIaTa 3a OTUATAHE Ha Oe3Bb3Me3IHH CpEeICTBa, MPEeI0CTABCHH OT AbpiKaBaTa.

23. loxoan HA aKIHAs

OcHOBHHUTE TOXOIM Ha KIS Ce H3YHCIISIBAT KAaTO CE pa3elu mnedanoara 3a nepuoa,
TNIOJUIeKaIa Ha pasnpesieleHHe MeXKIY aKI[MOHEpHTe, MPHTEXKaTen Ha OOMKHOBEHH aKIIHy,
Ha CpeHO-IIPeTerienus Opoi Ha AbpiKaHuTe OOMKHOBEHH AKIMHK 3a IIEPHO/A.

Cpenno-nperernenust Opo# akuuy TpeAcTaBisBa GpPoST HA AbPKAHHUTE OOMKHOBEHH
aKilui B HAYall0OTO Ha IEpHoja, KOpUrupaH ¢ Opos Ha oOpaTHO H3KYyNEHHTE OOMKHOBEHH
aKIM¥ ¥ Ha HOBOM3/JICHUTE TaKHWBa Ipe3 MepHoja, YMHOXKEH 0 CpeaHO-BpeMeBus (axTop.
Tosu dakrop m3passisa Gpost Ha JHUTE, NPE3 KOUTO KOHKPETHUTE AKIMH ca OWIH AbPKaHH,
crpsMo o01Hs OpoH Ha AHUTE Npe3 MEPHOIA.

[Tpu xkanuTam3anms, JOMBIHATETHA EMUCHS WIH pa3/eiisHe, OpoAT Ha OOHKHOBEHHTE
aKimM, KOMTO ca B oOpBINeHHe JI0 JlaTata Ha TOBa ChOMTHE, C€ KOPHIHpa, 3a Ja Ce OTpas
NpOTIOpIHOHANHATa IPOMsHa B Opos Ha OOMKHOBEHHTE aKIWH B OOPBINCHHE Taka. CAKall

CBOHTHETO Ce € CIIYYHIIO B HA4AJIOTO HAa NPEJICTaBECHHS Haﬁ—paﬂen OEPHOI.
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Jloxoas B2 aBXIIHE ¢ HAMAICHA CTORBOCT HE O HINHCANBAT, Thil KaTO HAMA HIZAACHH

DOTCHIDRATHEN AKIIHH ¢ HAMAICHSE CTORBOCT.

24. CermenTHo oT9HTaHE

OneparHBes CErMEHT € KOMIIOHSHT OT APYAECTBOTO:

- B KOHTO Ce H3BBLpIIBA CTONAHCKA ASHHOCT, OT KOATO TOH MOXE Ja NOay49H MPHXOIH
H A2 H3BBLPIIH PasxoiH (BKIIOYHTEIHO NMPHXOAH H pasXxo/H, CBbP3aHH ChC CIACNKH C ApPYTH
KOMIIOHEHTH Ha JIPYXeCTBOTO);

- YHHTO ONEPaTHBHH PE3yJITaTH Ce MperjekaaT OT PHKOBOAMTENS Ha JPYIKECTBOTO,
B3€Mall| [VIABHUTE ONEPATHBHH PELICHHS, IPH B3€MAHETO Ha PEIICHUS OTHOCHO PECYPCHTE,
KOHTO Morar Ja ObJaT pasnpesieieHH KbM CErMEHTa H OLEHsBAHE Ha pe3yJITaTHTe OT
JeHHOCTTa My; U

- 32 KOWTO e HajmIe oT/ieHa puHancoBa HH(pOpMALIHSL.

JIpyKecTBOTO KaTo ISUI0 MpPECTaB/IsBA ©IWH CerMeHT Ha oTuMTaHe. JlpykecTBOTO
OroBecTsIBa HHpOPMAIMs IO OCHOBHH reorpadceku odnacTu, popMupaHyu Ha 6a3a NPUXOIH OT
KIIHEHTH.

JlpyxecTBOTO OmOBecTsIBa WHGOpMAIMS W 110 IAbPKABH, OT KOHTO MPHXOAHMTE OT

npojaax6om mpe3 nepuoaa ca 10 % umu nmoBede ot 0OIIHTE TPHXOIH.
25. 3HaYHMH CYeTOBOAHH NPHOIN3UTETHH OLIEHKH H NPeleHKH.

Obe3nenKka Ha HMOTH, MATIHHA U ChOPBIKEHHSI

WMotHTe, MamMHUTE W CHOPHKCHUATA Ce NpEriekaaT 3a HauW4Me Ha oDe3leHKa.
KOrato ca HaIMIe CHOMTHS WM MMa [pOMSHA B OOCTOSATENCTBAaTa, MOJCKA3BAIH, He
DaslaHcoBaTa CTOHHOCT Ha aKTHBHTE HE € Bb3CTaHOBHMA. 3a 3aryba oT obe3lleHKa ce NpH3HaBa
cymara, ¢ KofTo OanaHcoBaTa CTOWHOCT HAJXBbpJs BBb3CTaHOBHMAaTa. Bb3craHoBHmara
CTOMHOCT € MO-BHCOKAaTa OT HETHATA MPOJaKHA CTOMHOCT M CTOMHOCTTA B yrnoTpeda. 3a aa ce
OmpeJiennd CTOWHOCTTa B ynorpeda, akTHBHTE Ce€ rpynupar B Haif-MaTKHTE BB3MOKHH

pasrpaHHYMMH €JHHHIA, TeHepHPAaIX TapHYHM OTOMH.

IoJie3eH KUBOT HA UMOTH, MAIHHH H CHOPBHKEHHS
PBKOBOACTBOTO HA APYKECTBOTO ONpeeNs OYaKBaHHSA IMOJIC3CH KHBOT H Pasxoas 3a

aMOopTH3alliH, CBBP3aHH C I[PHTCKABAHHTE HWMOTH, MAallHHH H CBHOPHECHHSN. Tazm



oped GETeIEA oucHEa o¢ GanEpe Ha DPOXCKIINE H3 AMIHCHHR IHKLI Ha AKTHBHTC. Ts wome
32 O DPOMCHE B IHIYHTCINA CTCNCH B PEIYATAT B2 NPOMCHE Ha NA3ApHATa Cpeaa.

Ofeinensa Ha HHBECTHIHE B ACONHHPAHH H CLBMECTHH NPEINPHNTHS

Ha scsxa 3ara Ha OTYeTa 33 PHHAKCOBOTO CHCTOSHHE PHKOBOACTBOTO NMpaBH OLCHKA
JATH CHUIECTBYBAT WHAMKATOPH 32 00E3leHKa Ha HETOBHTC HHBECTHIHH B ACONHHPAHH H
chBMecTHH npeanpusTHs. Karo 0CHOBHH HHAHKATODH 3a 00€31IeHKa Ce MPHEMAT: 3HAYHTEIHO
peayumpase Ha obema (Han 25%) HiH NpeyCTaHOBABaHE JACHHOCTTA HA JPYXKECTBOTO, B KOSTO
¢ MHBECTHPAaHO; OTYMTAHE HA 3aryOH 3a NO-TIPOXBIKHTEICH MEPHOA OT BpeMme (Haa TpH
rOJIMHN), KAKTO ¥ OTYHMTAHEC Ha OTPUIATE]IHNA HETHM aKTHBH WIIM aKTHBH MOJ PETHCTPHPAHHSA

KanuTal.

I[NpenenkuTe HAa PHKOBOACTBOTO 3a OOE3IEHKa HA MHBECTHIIMUTE CA HANPABEHH Mpe3
npu3MaTa Ha HETOBHTE MPOTHO3W W HAMEPeHHS! OTHOCHO OBbACHIMTE HKOHOMHYECKH H3TOJIH,
KOHMTO ce 0YaKBa Ja ObIaT moay4eHH OT aCOUUUpPaHKTe JIPYKECTBa, BKIFOYHTETHO THPrOBCKH
¥ NPOMMILIEH OIMT, OCATypSBaHE Ha MO3MIMM HAa OBNTApCKA W Iy)KACCTPAaHHH Ma3apH,

o4YakBaHWsTa 3a Obaey mpoaakon U APYTH.

OnepaTuBeH JH3HHT
JlpyecTBOTO € Kiacu(puiupano KpM Ipynara Ha WMOTH, MAlIHHH H CHOPBKCHHS
crpajia. OT KOSTO 9acT Ce MPeOoCTaBs Ha ONepaTHBEH JH3MHT. Thil Karo 3HauHTe/Ha 49acT oOT

crpajaara ce W3MoJi3Ba H OT HEro, Tasu Crpaja He € TPETHpaHa KaTo HHBECTHIIHOHCH HMOT.

Obe3nenka Ha MaTepHAJIHH 3aMacH

B kpas Ha Bcska (HHAHCOBAa TIOAHHA JPYXKECTBOTO H3BBPIIBA Nperiica Ha
CHCTOSHHMETO, CPOKA HA TOAHOCT H H3MOM3BAEMOCTTa HAa HATHYHHTE MATEPHATHHTE 3aNacH.
IIpi ycTaHOBSBaHE HA 3alacH, KOHTO CHABPAAT MOTCHIHATHA BEPOSTHOCT A2 He Obaar
peaTM3HPaHH 110 CHINECTBYBAIaTa HM OalancoBa CTOHHOCT B CACABAHTE OTHCTHH NCPHOIM,

JPY’KeCTBOTO 00€31IEHABA MATEPHANTHHTE 3aMIacH JI0 HETHA PEATHIHPYEMA CTOHHOCT.

Obe3nenxa Ha B3eMaHHHA
[Tpubnu3ATENHATA OLCHKA 33 3ary0H OT ChMHHTCIHH H HECHOHDAcMH BICMaHHR O

IpaBH KBM Jarara Ha BCEKH OTYeT, HAa WHAMBHIyanHa Gaza. BiemasmsTa, mpH XOHTO &3



EOECTATHPESE TPYISOCTH OPH TEXHOTO COMpaECe, NOIICAIT Ha HATHI 33 ONPCICINHC Ha
SECTT2 OT TEX, EOSTO € PCamso ChONpacva, 2 OCTASATATE SACT 20 HOMEHALA Ha CROTBCTHOTO
EXCMANC O ODPHIEAs2 B OT9CT2 33 BocoOXBaTHES 30x01 (B nesasbara wam saryGara 3a
nepeosa) sa peaa  ObcncHKa Ha axTHRR"™.

Caea 360 1um saxscHCHEC BEYe CC CYMTA, H¢ MOKE 12 HMa HEIHKaTOPH 32 00C3leHKA.
[Ipu npenenxara Ha CHOMpacMOCTTa Ha BIEMAHHATA PHKOBOACTBOTO NMPABH aHATH3 HA IIA1aTa
SKCMO3HIHA OT BCEKH KOHTPareHT C OIJIe YCTAaHOBABAHE HA pealHaTa BB3MOKHOCT 32
cBOHpaHeTO MM, 2 HE CaMO Ha HHBO IPOCPOYECHH MHIHBHIYATHH B3EMAHHS OT KOHTPAreHTA.
[Ipu ycranoBsiBaHe Ha BHCOKA HECHTYPHOCT OTHOCHO CHOMPAEeMOCTTAa Ha JaJCHO B3EMaHE
(rpynma B3emaHHs) ce NpaBH IpPEleHKa KakBa 4acT OT Hero (TsaX) e obesmedena (3aor,
WIIOTEKa, MOPHYMTENCTBA, 0aHKOBA TrapaHUMsi) M 1O TO3M HAYWH € TrapaHTHpaHa
crOupaeMocTTa HM (4pe3 OBIEmo B3MOXKHO peanu3upane Ha 00e3NedeHHeTO WK TUIaaHe
OT nopbymTeN). B3eManwusTa WM YacTTa OT TAX, 32 KOMTO ca H3MHHATH HoBede oT 360 1HH U
aKO PpPBKOBOJICTBOTO MpEIEHH, Y€ CBINECTBYBA HECHTYPHOCT 3a CHOMpaHETO HM Ce
obesnensBar Ha 50 %. BiemanusaTa WM HacTTa OT TAX, 3@ KOUTO PBKOBOJCTBOTO IPEIICHSABA,
9€ CBIIECTBYBA MHOIO BHCOKAa HECHIYPHOCT 3a CHOMpAHETO MM W HE ca o0e3ledeHH, ce

obesuensisar uHa 100 %.

Iocaensama onenka Ha PUHAHCOBH AKTHBH OTYATAHH 110 CIIPABETHBA CTOHHOCT
KaTo meyaba uim 3aryba

DuHAHCOBUTE AKTHBH, OTYHTAHH [0 CIpaBeyIMBaTa CTOHHOCT Karo nedanta Hid
3aryba, ce OTYMTAaT B CIEJBAUTC OTYETHA MEPUOAM MO CHPABEUTHBA CTOMHOCT.
Peanusupanute 1 Hepeanu3upanuTe Nevaion | 3aryon oT MpoMsAHA B CIPABEUTHBATA CTOHHOCT
Ha ()MHAHCOBM aKTHBH, OTYHTAHH I10 CIPABETHBA CTOMHOCT, KaTo IMeyanda WM 3aryda ce
BKJIFOYBAT B OTYETa 3a BCeoOXBarHus 10Xxon (B meyanbara wmm 3arybarta 3a mepHona) 3a

TIeprOa, Ipe3 KOHTO ca B3HUKHAIIH.

AKTIOEPCKH H34YHC/ICHHS

[Ipn onpenensHe Ha ceramHaTta CTOMHOCT Ha ABATOCPOYHHTE 3AMBIKCHHS KM
NEpCoHaNa NpH NEHCHOHWPAHE Ce€ H3MOJ3BAT HM3YHCIICHHS HA BBHINHH WIH BLIPCIIHM
aKTIOepH, Oa3sMpaHH Ha MPEJIIOJIOKEHHS 38 CMBPTHOCT, TEMN Ha TEKYHYECTBO Ha NEepCoHana

Obe10 HUBO Ha pabOTHH 3aIIaTH U MCKOHTOB (GakTop.
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[poswuiun

PREosoicTsOTO 22 IPYASCTROTO NpaEsH NPCHCHEA 338 PaMEpa Ha NPOBHIHHTE 33
DOTCHIMATHEN JATLUNCHHS Bh3 OCHOSBA HAa CBOS ONHT 33 CXOJHH 0O XapaxkTep YCIOBHH
SATLUECHEE, KATO E3CMA 001 BHEMAHHC W HATHYHATA TCKYHI2 HHPOPMAIHA 32 KOHKPCTHHTE
RATLTECHHEN.

[Mposm3ue 33 NpaBHH HCKOBE C¢ NPH3HABAT KOraro APYKECTBOTO HMa CEraiHo
NPABHO WIH KOHCTPYKTHBHO 3aTb/DKEHHE KaTo pe3y/ITaT OT MHHAIH CHOMTHS; MO-BEPOSTHO €
72 BB3HHKHAT (OTKOJIKOTO Ja He BH3HHKHAT) H3XOAIIH NapHyHH MOTOLM 3a MoracsBaHe Ha
3aBDKEHHETO H KOraTo MOXKe HaJekKIHO Jia Ce ONMpeJe/IH CyMara Ha CaMOTO 3a/b/DKCHHE.
[TpoBu3un 3a ObaemH 3aryOn OT AEHHOCTTA HE CE NPH3HABAT.

Korato mMa HAKOJIKO MOJO0OHM 3aXbIDKCHHUS, BEPOSTHOCTTA [1a B3HHUKHAT M3XO/IAIIH
MapAYHH MOTOIM 3a TAXHOTO MOTracsiBaHe ce OIEHABa KaTo Ce B3eMa MpEABH]I eIHs Kiac OT
3aabiokeHus. [IpoBu3Ms ce MpU3HaBa JOPH H B CIYYHTE, B KOMTO BEPOATHOCTTA /Ia BE3HHKHE

H3XOJIAIII MapHY€H MOTOK 32 JaJICHO 3aIB/DKEHHE B K1aca € MaJlKd.

26. OnensiBaHe MO CNpPaBeAIHBA CTOHHOCT

HsKou OT aKkTHBHUTE ¥ IACHBHTE HA JAPYKECTBOTO Ce OIEHSIBAT W IPEJCTaBAT H/HIH
caMo OTIOBECTABAT 110 CIIpaBe jluBa CTOMHOCT 3a Ie/IuTe Ha (PMHAHCOBOTO OTYMTaHe. TakmBa
ca: a) Ha MoBTapsma ce 6a3a — (QMHAHCOBUTE aKTHBH OTYHTAHH 10 CIIPaBEIIMBA CTOHHOCT B
neyanda uny 3aryba, mosrydeHr OAaHKOBH 3ae€MH, ThPIrOBCKH H JIPYTH B3€MaHHS H 3aIb/DKCHHA,
u japyru 0) Ha HemoBTapsima ce 0a3a — He()MHAHCOBM AaKTHBM Karo WMOTH, MAallWHH H
CHOPBKEHUS U HHBECTUIIMOHHH UMOTH.

Cnpase/yiBaTa CTOMHOCT € IeHaTa, KosTo Ou Ouia moiydeHa NpH mpojaxbara Ha
JajieH aKTHB WK TUIATEeHa [TPH NPEeXBHPISHETO Ha MAacHB B oOnMYaiiHa C/IelIKa Mex/1y NasapHu
YYacTHHIM Ha Jartata Ha oueHsBaHeto. CrpaBeiMBaTa CTOMHOCT € HM3XOJfINA LICHA H C€
Oazupa Ha TPEANOIOKEHUETO, Ye ONepalmsaTa 1Mo mpojaxkdara IIe ce pealushpa WiH Ha
OCHOBHHS 11a3ap 3a TO3W aKTHUB WJIM MACHB, HWJIM B CiTydyail Ha JIMIICa HA OCHOBEH Iasap — Ha
Hali-M3roHHUS Ta3ap 3a aKTUBA WK Tacusa. KakTo omnpesie/leHuaT KaTo OCHOBEH, Taka U Haii-
H3TrOJHHST Ia3ap ca TaKKUBa I1a3apH, J10 KOUTO JPYKECTBOTO 3aAb/KHTEIHO HMA AOCTHIL.

M3mepBaHeTo Ha CHOpaBeyIMBaTa CTOMHOCT C¢e€ TMpaBd OT MO3HIHATa HA
MPEANONIOKCHUATA W TpEleHKHTe, KOWTO OWxa HanpaBHiM MOTCHIHATHATE MNasapHH

YHacTHHIIM KOTraTo T ouxa ONpEHEHsIA LICHAaTa HA CBOTBETHHA aKTHB HIIH [nacHB, KaTto CC

31



aomycka, se Te Gmxa zeficTsan® 3a NOCTHrase Ha Hafi-n00pa CTONaHCKa H3roAa OT HEro 3a

THX.

[ps W3MepBaseTO Ha CHOPEBCUTHBATA CTOMHOCT HAa HOPHHAHCOBH AXTHEH BHHAIH
HIXOIHATA TOYKA € NPEANOAOAKCHRETO Kakso On GHA0 3a NasapHATe YYaCTHHIIA Hall-100poTo
¥ Hal-c)CKTHBHO BB3IMOKHO H3NON3BAHE HA JAJCHHA AKTHB.

JIpy&ecTBOTO NpHJAra pa3iHYHH OICHBYHH TeXHHKH, KOHTO OHXa GHIH MOIXOASIH
crpsaMo crienHdHUKaTa Ha CHOTBETHHTE YCJIOBHS, H 3a KOHTO pasfofiara ¢ JocTarbysa 6asa or
BXOISAINM JIaHHH, Karo Ce CTPeMH Ja € B MAaKCHMalHa CTelleH HaqW4Hara IyOnu9HO
Habmonaema wHpOpPMAIMs W pECI. — Ja MUHHMHK3MpA HM3IMO0JI3BaHETO Ha HeHaOmomaema
uHbopmarus.

CnpaBeMBaTa CTOMHOCT HA BCHYKM aKTHBH M [TAaCHBH, KOHTO C¢ OLCHSBAT H/HIH
OTIOBECTSBAT BHB (DHHAHCOBWTE OTYETH IO CIIPaBEAIMBA CTOHHOCT, C€ KaTeropusnpa B
paMKHTE Ha CJleJIHaTa HepapXus Ha CIPaBeJIMBUTE CTOWHOCTH, @ HIMEHHO:

e Huso 1 — Kotupanu (HEKOpPUI'HpaHH) a3apHH 1IEHH HA aKTHBEH I1a3ap 3a HICHTHYHH
aKTHBH WJIM TTACHBH;

e Huso 2 — OueHbYHH TEXHHWKH, [IPH KOUTO Ce M3MON3BAT BXOMAINM JaHHH, KOHTO Ca
pa3IHYHMA OT JUPEKTHO KOTHPAHM ILIEHH, HO Ca NPSKO HIH KOCBEHO JOCTHHHH 32
HaOIro/IeHKe, BKII. KOraTto KOTHPAHUTE [IeHH ca 00EKT Ha 3HAYHUTE/IHA KOPEKIHH; B

e HuBo 3 — OueHbYHH TEXHHKH, IIPH KOMTO CE HM3MOJI3BAT BXOMSAIIH JAHHH, KOHTO B
3HAYMTEIIHATA CH YacT ca HeHabIoJaeMHu.
3a Te3W aKTHBH W [ACHBH, KOMTO Ce OLEHSBAT MO CIIPAaBEUIMBA CTOMHOCT BHB

(uHAHCOBHTE OTYETH HA MOBTapseMa (aza, APYKeCTBOTO MpaBH IPEHEHKa KbM jarara Ha
BCEKH OTHYeT jJamu e HeoOxoauM Tpauchep B HHBaTa Ha iepapXus Ha CIpaBeuIMBaTa
CTOMHOCT Ha JaJicH aKTHB WJIH [TACHB B 3aBHCHMOCT OT Pa3NOJIaraéMHTE H H3MOI3BaHUTE KbM
Ta3® JarTa BXOJAIH TaHHH.

3a menMTe HA ONMOBECTSBAHMSNTA HA CIpaBeJUTHBaTa CTOHHOCT, APYXKECTBOTO €
[PYNHpPAIO CHOTBETHMTE CH AKTHBH W TACHBH Ha 0a3a TAXHATa CBIIHOCT, OCHOBHH

XapaKTEpHUCTHKH W PHCKOBE, KAKTO U Ha i’iepapxntmoro HHBO Ha CIIpaBel/IHBaTa CTOMHOCT.

27. TloATHKA N0 OTHOIMIEHHE HA TPENIKH H NPOMEHH B CY€TOBOAHATA NOJAHTHKA
JlpyKeCTBOTO MPOMEHSI CYETOBOHATA CH ITOJIATHKA CAMO KOraTo:

a/ ToBa ce H3UCKBa OT KOHKPETEH CTaH1apT UIIH pa3siCHCHHUC H.TH



6 1082 BOSE 30 DPCACTABNHC BbS PUEAHNCOBHA OTHCT HA DO-HAICAIHA H YMCCTH2
#RGOpMAITHS 33 oPexTa OT ONCPAMHTE ¥ CACIKHTE FLPXY PHHANCOBOTO CLCTOSHEE,
PCIVATATHTE ¥ DAPHIHATE NOTOINH /MPOMEHEA Ha CICTOBOAHATA NOAHTHEA .

[MpowesnTe B CYCTOBOAHATA NOAMTHKA C¢ OTpasssar ¢ o0parHa CHia, Karto ce
KOPHIHpa HaYATHOTO CAnl0 Ha HEpasNmpeJencHATa nmedanda HiIH JPYT 3aCerHarT €IeMCHT OT

KanMTa’a 3@ NPEAXOJHMA NpPEACTaBeH MNEPHOA., KAaKTO H JAPYTH CPaBHHTCIHH CYMH,
ONOBECTEHH Npe3 NPeAXOJAHHA NEPHOJ, Taka CAKall BHHArH C¢ € MpHIarana HOBONpHETaTa
CYETOBO/IHA MTOJIHTHKA.

EdexkTsT OT mnpoMsHa Ha CYETOBOJHA INPUOIHM3MTEIHA OLEHKa Ce MpH3HaBa
MEePCIEeKTHBHO Ype3 BKIMIOYBAHETO My B Neyanbara u 3arybara 3a nepuojia Ha MpoMsiHaTa, ako
NpOMSIHATA 3aCsTa CaMo TO3W MEPHOJI MM 3a TIEPHO/ia Ha IPOMSHATA M OBJEIIN IEPHOIH, aKO
poMsiHaTa 3acsira M qBata Buna. Koraro mpoMsHaTa ce OTHACS /10 €IEMEHT OT KaluTall, T Ce
IpU3HaBa 4Ype3 KOpurupaHe Ha OanaHcoBaTa CTOHHOCT HAa CBbpP3aHHMsS aKTHB, MAcHB HIIH
KOMIIOHEHT OT KaluTala B IEpHo/a Ha IpOoMsiHaTA.

KopurupaseTo Ha ChINECTBEHH IDEIIKH CE H3BBPIIBA YPE3 MPEH3INCISIBAHE C 0OpaTHa
CHIIa, KaTO Ce MPEH3YHUCIIAT CPaBHHTEIHHTE CYyMH 3a MpeICTaBeHHs NPEIXONEH IEpHOlI, B
KOWTO € BBb3HHKHA/IA rpemkara. B ciaydail, 4e rpemnikara € Bb3HHKHAIA Npead NpeAXOJHHs
MEPUOJI, Ce NMPEU3YHCIIIBA HAYATHOTO Cali0 Ha aKTHBHUTE, NAaCHBHTE M KallMTala 3a TO3H
MEepPHOJ, TaKa CAKalll HUKOTa He € Bb3HUKBaJIA IPEIlKa.

[Ipu ompenensHe HUBOTO Ha CHINECTBEHOCT 3a TPETHpPaHe HAa e€OHA Trpemka
IPYXKECTBOTO M3XO0XKIa OT pa3Mepa W XapakTepa Ha Ipelikara. 3a HECHINECTBEHA Iperka,

MOJKE J1a C€ MpHUEME TaKaBa, KOATO HE Ha/IBHIIIdBa 5% ot NPUXOIHTE Ha JAPYKECTBOTO.

28. TloiMTHKA 110 OTHOIIEHHE HA CHOMTHSITA CJIe[l KPas HA OTYETHHS MePHO

CwbuTHSATa, KOUTO BB3HMKBAT MEKIY Kpas Ha OTHETHHS NEPHOJ ¥ jaTara, Ha KOSTO
(UHAHCOBHS OTYET € YTBBP/ICH 3a U3/laBaHe OMBAT KOPUTHPAIIH H HEKOPHTHPAIIIH.

Kopurupamu ca Te3u ¢cs0HTHS, KOUTO JOKa3BaT yCIOBHS, CHINECTBYBAIH KbM Kpas Ha
ordetHus mnepuoA. [lpw Hammume Ha KOpUrupaiiym CBOUTHSA, APYKECTBOTO KOpPHIHpa
IPH3HATATE CYMH WIIHM PH3HABa CyMH, KOUTO HE ca OMITM IIPU3HATH.

Hexopurupamu ca Te3u CHLOWTHS, KOHTO ca IOKa3aTelIHW 3a YCJIOBHS, BhIHHKHATH
Cllesl Kpasi Ha OTYETHHs Tepuojl. Hekopurupammre chOUTHS camo ce onosecTssar, 6e3 aa ce

KOpUIrHpaT Bede MPU3HATH CyMH 1 6e3 J1a ce IpU3HaBaT JOIMBIHHTEIHO CyMH.
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Korzro ¢ pooyse endOopMauRs CI6X Epas 22 OTRCTHRS DCPEOIL OTHOCHO Y IoBas,
EOWTO C3 CMNCCTRYEANN FhM SITETE HI OTSCTA. OPCINPHSTHCTO AKTYATMIHpE ¢ BOBaTa
EnfOopaIES ODOSCCTERERETA, KOHTO OF OTHACET 30 TC3M YCIOBHS.

[peIsomeENTe HIH ICKISPHPAHNTE CIC] Kpas Ha OTYCTHRS NEPHOI IMBHICHTH He C¢
EPEIEARAT KETO JATATACHHC Ha JaTaTa Ha OTHeTa

29. IuBuaenTH

JIuBHAECHTHTE C€ NPU3HABAT KaTO HaMaJICHWE HAa HETHHTE aKTHBH Ha JPYXKECTBOTO H
KaTO 3ab/UKEHHE KbM HErOBUTE COOCTBEHHIIM B II€PUOJIa, B KOMTO BE3HHKHE MPaBOTO UM Ja

T'd TIOTyYar.
30. Cebp3anu auna

CBbp3aHo JHIE € JIIIE WK NPeANPUSTAE, KOETO € CBBP3aHO ¢ MPEANpPUSITHETO, KOSTO
H3TOTBS (PUHAHCOBUTE OTUETH, HAPUYAHO OTUHTAIIIO CE IPEANPHATHE.

a) JIune wim GIHM3BK WieH HAa CeMEHCTBOTO Ha TOBA JIHIIE € CBBP3aHO ¢ OTYHTAIIOTO Ce
IpeANpHsITHE, aKO JUIIETO:

- yIpaXkHSABa KOHTPOJ MM YIIPAKHSBA CHbBMECTEH KOHTPOJ BBPXY OTYHTAIIOTO CE
PE/IIPASATHE;

- yIpa)XHsSBa 3HAYMTEIHO BIMSHUE BHPXY OTHHTAIIOTO CE NMPEANPHATHE: HITH

- € WIeH Ha KII0Y0B PHKOBOJIEH MEPCOHAN Ha OTYHTANIOTO C€ MPeANpHATHE HIH Ha
MIPEATPHATHETO MaiKa Ha OTYATAIOTO CE MPEANPHSTHE.

0) JlaneHo mpeAnpusiTHe € CBbP3aHO C OTYHMTALIO Ce MPEANPHATHE, aKO € H3NBIHCHO
HSAKOE OT CJIe/IHUTE YCIIOBHS:

- IlpeanpusTHETO W OTYATAMIOTO Ce MPEANPUATHE ca WICHOBE HA €[HA W Chllla rpyna
(KoeTo 03HaYaBa, Y€ BCSKO MPEANpPHSTHE Maifka, AbIIEPHO MPEANpPHATHE H APYrO ABIICPHO
MIPSINPHSATHE € CBBP3aHO C OCTAHATHTE).

- EaHo mnpeampusTHE € acOMMHPAHO HIM CHBMECTHO MNpEANPHATHE HA APYToTo
npeAnpusTHe (MM aCOUMMPAHO, HIIM CHbBMECTHO NpPEANpPHATHE Ha WICH OT Ipylna, Ha KOSTO
JIPYTOTO NPENPHATHE € YWIEH).

- U 1BeTe npeAnpHsSTHS ca ChBMECTHH MPEANPUATHS Ha €HO H CBHIO TPETO JIHIE.



- Jlascso OpCInpRETRC ¢ CHEMECTRO NPCIIPRITEC B2 TPCTO DPCINPESTEC # IPITOTO
OpCUIPRITRE ¢ ACOUMNPAED DPCITPRITIC HA TPETOTO DPCINPRITEC.

- [IpeaNpRATECTO NPEACTARNSES NI2H 33 JONOIHE ] Hamyckase Ha pabora s noma
H2 HACTHTC THIA Ha OTYHTAIOTO COf MPCANPHSTHC I Ha NPCANPHATHE, CEBLP3AHO C
OTYMTAOTO C¢ NpeANpHATHE. AKO OTYHTAMIOTO C¢ MpPEANPHATHE CamMo 0o cebe cH

NpeACTaBIgBa Takbs 1aH, uHAHCHpaIHTe paboToaaTeH CHINO €A CBBP3aHH ¢ OTYHTAIIOTO
Ce MpeInpHATHE.

- IlpeanpusiTieTo € KOHTPOJHMPAHO HJIH KOHTPOJHPAHO CBBMECTHO OT JIHIE,
omnpejeneHo B Oyksa a).

- Jlume, KoeTo ympakHABAa KOHTPOJI MM YINPaXHABAa CHBMECTEH KOHTPOJI BBPXY
OTUWTAINOTO C€ MPEANPUITHE, YIIPAKHIBA 3HAYUTEIIHO BIIMSHAE BBPXY NPEANPHATHETO HIIH €
YJIeH Ha KJIIOYOB PHKOBOJICH NEPCOHA HA MPEANPUATHETO (MM Ha IIPEINPHATAETO Maieika).

Crnenkure MEXIy CBHP3aHM JIMIA, B T.4. IPEXBBP/ISHE HA aKTHBH W/HIH Ha TIaCHBH

MEXAY TAX, C€ OCBILECTBABAT MMPH YCIIOBHATA Ha CIC/IKH MEKIY HECBBP3aHH JIHIIA.

31. Or4er 3a napuYHASA NOTOK

[Ipuerara NOMTHTHKA 3a OTYMTAHE U IPEICTaBIHE HA MAPHYHHTE MOTOLH € 10 MPeKHs
Mmerop. [lapuynure mOTOHM Ce KiIacupuUUpaT Karo mnapwded mnotomu otT: OnepaTuBHA
neiHocT, MHBecTHIMOHHA AeiiHOCT, PHHAHCOBA JeifHOCT, MpH CHOI0aBaHE H3MCKBAHHATA
Ha MCC 7 Or4eTs 3a TapHYHHTE TOTOLH.

WuBecTunmonHuTe ¥ (MHAHCOBUTE CIEIKH. KOMTO HE W3HMCKBAT H3IOJI3BAHETO HA
MapHYHH CPECTBA, Ce U3KIIIOYBAT OT OTYETa 3a MapHYHHUTE TIOTOIH.

[TapuuHHUTe TOTOLM Ce OTYMTAT Ha HeTHA 0a3a B CIlydaWTe KOraTo IIapHYHHTE MOTOLH
ca B pe3yiTaT Ha mepa, MpH KOHTO obpamaemMocTTa € Obp3a, Thil KaTo NaJekuTe ca KpaTkH,
KaTo 3aKkylyBaHe W NpoAaxba Ha Napu4yHU eKBUBAJICHTH, TMOJYYEHH H MPEIOCTABEHH
KPaTKOCPOYHH KPEIHTH H APYTH MOAOOHH.

3a nenwTe Ha W3roTBsHeTo HAa OTYeTa 3a MApHYHHUTE MOTOLH :

- Ilapu4yHHTE TOCTBHIUIEHHS OT KIMEHTH H IUIAMAHWS KBM NOCTABYHIE ca
npezacrasenu OpyTHO, ¢ Briogen JIJIC /20 %/.

= Hapmmure MOTOIH OT JIUXBH, JIMBAJCHTH H CXO/IHH Ha TAX C€ KAaTCrOpH3HPAT Kato
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OPOMITHSMIN OT OCHOBHZ, HHBCCTHIMOHHZ HIN (HEANCOB2 ACHHOCT B 3ABNCHMOCT OT
KOHKpeTHRS ciysall. Taxa sanpewep, ITHXBHTE DO DOIYSCHE KPCINTH Of BUNONBAT Karo
MIamanns 33 PEEanRcosa JCHBEOCT, 2 TUXBHTE N0 NPSIOCTABCHHE KPCIHTH, KaTO HOCTHILICHEA
OT HHBECTHIMOHHA JefinocT. [loayucHNTe IMBHICHTH C¢ BKTIOYBAT KaTO NOCTHILICHHA OT
HHBCCTHIIHOHHA JCHHOCT, a IUIaTCHATE JHBHICHTH KaTo MIAaHAS 32 PHHaHCOBa NCHHOCT.

- Tlapu4EWTe NOTONH, MPOH3THYAIIH OT CICJAKH B YyXKIa BajIyTa, C€ OIICHABAaT B
aesose no peaa #Ha MCC 21 Edextn oT npoMeHH B OOMEHHHTE KYPCOBE.

- Kparkocpouro OnoxupaHHTe CpecTBa Ce TPETHpAT Karo NMApHYHH CpejacTBa H
MapuYHA €KBUBAICHTH.

- Ilo oTHOmEHME HA TH3UHTOBHUTE JIOTOBOPH:

v/ 110 IOTOBOpH 3a OIEPATHBEH HM3MHT - [IIAIAHMATA Ce IPENCTABAT KaToO MAapHYHH
OOTOIM OT ONlepaTHBHA JAEHHOCT.

v mo foroBopH 3a (MHAHCOB JM3UHI - B Ciydail, 4e NPENPHATHETO €
JM3HHTONONYYaTel IIANAHUATA CE€ MPEACTAaBAT KaTo MapHyH¥ MOTONH OT (UHAHCOBa
JIEHHOCT.

- IlapuuHuTe TIOTONHM, reHEPUPAHH OT JAaHBIM BBPXY A0X0/1a, TPSAOBa /1a c€ OTYMUTAT
MOOT/AETHO U J1a Cé KaTerOpPH3MPAT KaTo MapHYHH IMOTOIH OT ONepaTHBHA JAeHHOCT, OCBEH aKo
HE MoraT 1a 64T KOHKPETHO ONpe/ieieHH KaTo HHBECTHIIHOHHA WiTH (PMHAHCOBA JICHHOCT.

[Ipn m3rorBsmero Ha OT4era 3a NMapHYHATE IMOTONH, NPEANPUATHETO CHOIMOAaBa
CJIEJTHUTE TIPaBHJIA:

a) NOCOYEHHTE CYMH B HA4allOTO M B Kpasi Ha IepHoja TpsOBa 1a OTroBapAT Ha
CYMHUTE, TOCOYEHHU B PaBHOCTOHHOCTHHTE CTATHH B OTYeTa 3a (PHHAHCOBOTO c*r»cmmne;.

0) npeanpUSTHETO MOXe Ja K00aBs HOBH CTAaTHH WJIH J1a MIPOMEHS HaHMEHOBAHUETO
Ha IIOCOYEHHTE, KOraTto ¢ TOBAa C€ MOCTHIAa MO-MBJIHO WIH MO-NPEUH3HO NpEACTaBsHE Ha
Otuera 3a mapu4IHUTE MOTOIIH;

B) B Ordera 3a mapu4HMTE MOTOIM HE Ce MOCOYBAT CTATHH, 3a KOUTO JIMIICBA
cueToBOgHa uHGpopMmanus. To3x NPHHUMI BaXKH H 3a BCHYKH OCTAHAIH E€IEMEHTH Ha

TOJHNOIHHUA Q)HHE[HCOB OTHYET.

32. Or4er 3a NpoMeHHTE B COOCTBEHHS KANHTA
Ilpueta € cueTOBOJHA MOJMTHKA Jla M3TOTBS OTYET 32 IIPOMEHHTE B COOCTBEHHS
Kal¥Tan 4Ype3 BKIIOYBAHETO B OTHETA Ha CIIEJHUTE eleMeHTH: oOm BceoOXBaTeH NOXOX 3a

nepHoia; CalI0TO Ha Hepasnpe/eieHara nevanda, KakTo U JBHXSHHATA 3@ NEPHO/A; BCHIKH
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CTETHE. E0ETO B PEIVITAT £2 JCHCTIAIINTE CICTOSO.IHN CTAHIADTHE O OPHIEABAT IHPEKTHO B
COOCTBCHES EANNTAE. KYM)SATHBCH OPCET O NPOMCHNTC B CYCTOBOJSATE BOIHTHES o
KopexumEETe Ha rpemke 3 czoreercrEme ¢ MCC 8 _Cuerosossa moamTHKA, DpoMeHH 8
CHCTOBOHHMTC NPHOAMIMTCIHM ONCHKH M IPCHIKH : NPEXBLPISHC H PASNpPEACHCHHC HAa
K2NHTAT MCALY COOCTBCHMIMTE; HACTHIHINTE NPOMEHH B PE3YITAT HA BCHUKH H3IMCHCHHS
[0 BCHYKH CICMEHTH Ha COOCTBeHHS KamuTal.

33. /leficTBamo npeanpHsTHE

[Ipeanpusituero usrots ¢uHaHCOB oTyer Ha 6a3a meficTBAmIO MpeINpPHATHE.
PBKOBOICTBOTO Ha NPEANPHATHETO MPABH ONEHKA 110 OTHOIIEHHE HATHYHETO HA CHIIECTBEHA
HECHTYPHOCT, CBBP3aHa ChC CHOWTHS HIIM YCIOBHS, KOSTO MOXE Aa XBBPIH 3HAYHTEITHA
CBMHCHHS OTHOCHO CIIOCOOHOCTTAa HAa NPEANPHSATHETO Ja MPOIBIDKHA Karo JIeHCcTBAlIO
NPEANPHATHE KbM Kpas Ha OTYCTHUS NIEPHO]L. _

PBKOBOJICTBOTO Ha MPEINPHUATHETO CUMTA, Y€ TPEAIPHATHETO € AelcTBalo, HAMA

[LIAHOBE ¥ HAMEPEHUS, HUTO OOEKTHBHM MHIMKAIMK 32 MPEyCTAHOBSBAHE HA JCHHOCTTA WM

CBIIECTBEHOTO i HamassgBaHe B 0603puMo Graeme (12 mMecena cren aa

~
ChCTABIIL: i*\ OJIOBPILIL:
/P. AHT'EJIOBA/ ‘

HATA: 31.12.2017T.
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