NMPOTOKOUJ
OT 3ACEOJAHUE HA CBBETA HA
JIMPEKTOPUTE HA
HHusectop. B AJl, EMK:130277328, rp.
Codus

Ha 14.04.2011 roa. B rp.Codus, ce
nposeje 3acefanue Ha CbBeTa HA AWPEKTOPUTE
na ,,Musecrop.BI'” AJl, rp.Codus.

B 3acegaHmero  B3exa  y4yacTue
caeanure  ujaenope Ha  CesBera  ua
AHpEKTOpHTE:

Jhiobomup Kocraaunos Jlekos — [peacenaren
na CJI

Anexcu Ilerpos AnpoHoB — Unen na CJ1
Huxonai Anrenos Maprunos — Ynen na CJJ
Crioapt Anpi Tun — Unen wna CI u
HM3ITBJAHUTCIICH AUPEKTOP

HMosed Kvorep — Unen na CJ|

3acemanueTo ce MpPOBEKAA MNPH  CJEAHHS
JHEBEH pejl:

1. B3emaHe Ha peluenue 3a CBHKBaHe Ha
penosHo OOLLO chOpaHHe HA aKIIMOHEPHTE.

2. OnpenensHe Ha JHEBEH pea Ha
cBuKaHoTto peaoHo OO6wWo cnbpanue Ha
aKLHOHEPHTE

3. OpobpsiBaHe Ha TEKCTa Ha MoKaHaTa
3a cBuMKBaHe Ha penoHo OOuO cbOpanue Ha
aKLHMOHEPHUTE.

Cnen npopejfeHuTe  Pa3sHCKBAHMS,
CbBeTHLT HA JUPEKTOPHTE :

PELLIU:

I. Ha ocnopanme w223 or
Toupropekust 3axkon (T3) cBuxkBa peaoBHO
0O6mo cubpanne na aknuonepure (OCA) na
08.06.2011 r. or 11.00 4. B 3ana 822 na
opuca ua apyxecrsoro B rp.Codus, Oyun.
»Auexkcanabp Crambomnniickn® 205, er.8.
Jlio6omup Kocragunos Jleko rnacysa ,,3A”
Anekcu Iletpos AnjonoB raacysa,3A”
Hukonaii Anrenos MaptuHoB riacysa ,,3A”
Crioapt Anbh Tun rnacysa ,,3A”

Hosed Kropep rnacysa ,,3A”

MINUTES
FROM MEETING OF THE BOARD OF
DIRECTORS OF
Investor.BG AD, UIC: 130277328, Sofia

On this 14 day of april 2011, in the city of
Sofia a meeting of the Board of Directors of
Investor.BG AD, Sofia, was held.

The meeting was attended by the
following members of the Board of Directors:
Lyubomir Kostadinov Lekov — Chairman of the
BD
Alexi Petrov Andonov — Member of the BD
Nikolay Angelov Martinov — Member of the BD
Stuart Allen Till — Member of the BD and
executive director
Jozsef Kéver — Member of the BD

The meeting is held under the following
agenda:

1. Adoption of resolution for convening
regular General Meeting of Shareholders

2. Drafting the agenda for the convened
regular General Meeting of Shareholders

3. Approval of the text of the invitation for
convocation of regular General Meeting of
Shareholders

After the discussions held, the Board of
Directors adopted the following:

RESOLUTIONS:

I. On the grounds of article 223 of the
Commerce Law (CL) a regular General
Meeting of Shareholders shall be convened on
the 08 day of june, 2011 at 11.00 a.m. in room
822 in the company’s office located in Sofia, 205
Aleksander Stamboliyski Blvd., 8" floor.
Lyubomir Kostadinov Lekov votes “FOR”

Alexi Petrov Andonov votes “FOR”
Nikolay Angelov Martinov votes “FOR”
Stuart Allen Till votes “FOR”

Jozsef Kover votes “FOR”

II. The regular General Meeting of
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1I. Peposuoro OO6wo cnLOpanue Ha
aKIHOHEPHTE Ja Ce TMpoBeje NpH CleIHHs
JHEBEH pej:

1. Pasrnexpane Ha otuera (f0K1aaa) Ha
CpbBera Ha JUpPEKTOpUTE 3a JeiHOCTTa Ha
apyzxectroTo npe3 2010 r.; npoexr 3a pelieHue
- OCA npuema otueta (noknaja) Ha CbBeta Ha
JAMpPEKTOpUTE 3a JelHOCTTa Ha APYIKECTBOTO
npe3 2010 r.;

2. [lpuemaHe Ha roAMlUHKSA (PUHAHCOB
oryeT Ha apyxectBoto 3a 2010 r. u Ha goknana
HA PerucTpHpaHus OJUTOP 3a HEro; NpPOEKT 3a
petienne - OCA npuema rojiMiiHua GUHaHCOB
ordeT Ha apyxectBoto 3a 2010 r. W mpuema
J0KJIaa Ha perucTpypaHus OAHTOp 3a HETO;

3. IlpuemaHe Ha pelIEHUME OTHOCHO
pasnpeieneHHeTo Ha neyanbara Ha
apyxectoto 3a 2010 r.; NpoeKT 3a pelleHune -
OCA npuema npejioxennero Ha CbBeTa Ha
JIMPEKTOPUTE OTHOCHO pasnpejeNeHHeTo Ha
neuandara Ha apyxectsoto 3a 2010 roa.;

4. llpeacraBsine Ha oT4yeT (LOKNaa) Ha
JMpEKTOpa 338 BPb3KM C MWHBECTUTOPHTE Ha
Apy’XecTBOTO 3a jeiinoctra my mpe3 2010 r.;
npoexr 3a peuenve- OCA npuema oryera
(noknaja) Ha JMpeKTopa 3a BPB3KM C
MHBECTUTOPUTE HA APYIKECTBOTO 3a JAEHHOCTTA
My npe3 2010 r.;

5. OcpoboykpapaHe OT OTrOBOPHOCT
yjeHosere Ha CbBera Ha JAMPEKTOPUTE Ha
npysxecTBoTO 3a Aciinoctta MM nipes 2010 r. u
ocBOOOYMIABAHE  HA  BHECEHMTE  OT  TAX
rapanuun; npoexr 3a  pewenwe - OCA
ocsofokaBa OT OTrOBOPHOCT YJIEHOBETE Ha
CpBera Ha [MPEKTOPUTE Ha JPYIKECTBOTO 3a
nerinocrra um npesz 2010 r. u ocsobokaasa
BHECCHHTE OT TAX rapdH LIMH;

6. OnpenensiHe Ha Bb3HArPAKACHHATA
Ha uneHosete Ha CbBeTa Ha AMPEKTOPUTE Ha

ApyiKkectBoTo; npoekT 3a peweHue - OCA
npuema rnpepnokendero Ha CbBera  Ha
JAMPEKTOpHTE 3a onpejesiHe Ha

Bb3HArpaXkicHusTa Ha uneHosere Ha CbBeTa Ha
JIMPEKTOPHTE;

7. OnpepaensiHe pasMepa Ha rapaHuusara
Ha uneHoseTe Ha CbBeTa Ha JMPEKTOpHUTE 3a
2011 r.; npoext 3a pewenune - OCA npuema
npeajoxeHuero Ha CbBeTa Ha AUPEKTOPUTE 32
pasMepa Ha rapaHLMHWTE HAa 4Y/CHOBETE Ha

Shareholders shall be held under the following
agenda:

1. Review of the statement (report) of the
Board of Directors for the company’s operations in
2010; draft resolution — GMS adopts the statement
(report) of the Board of Directors for the
company’s operations in 2010;

2. Adoption of the 2010 annual financial
statement of the company and the registered
auditor’s report thereof; draft resolution — GMS
adopts the 2010 annual financial statement of the
company and adopts the registered auditor’s report
thereof;

3. Adoption of resolution about the
allocation of 2010 company’s profit; draft
resolution — GMS approves the proposal of the
Board of Directors about the allocation of 2010
company’s profit;

4. Presentation of statement (report) of the
director responsible for the relations with the
company’s investors for his activity in 2010; draft
resolution — GMS adopts the statement (report) of
the director responsible for the relations with the
company’s investors for his activity in 2010;

5. Discharging the members of the Board
of Directors of the company from liability for their
activity in 2010 and releasing the guarantees they
have deposited; draft resolution — GMS discharges
the members of the Board of Directors of the
company from liability for their activity in 2010
and releases the guarantees they have deposited;

6. Fixing the remunerations of the members
of the Board of Directors of the company; draft
resolution — GMS approves the proposal of the
Board of Directors for fixing the remunerations of
the members of the Board of Directors;

7. Fixing the amount of guarantee of the
members of the Board of Directors for 2011; draft
resolution — GMS approves the proposal of the
Board of Directors about the amount of guarantees
of the members of the Board of Directors for 2011;
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Coaera Ha aupextopute 3a 2011 r.;

8. OnpeaensiHe Ha TaHTHEMH Ha
uneHosere Ha ChBeTa HA AMPEKTOPUTE; NPOEKT
3a petenne — OCA npuema npeuioKeHUeTo Ha

CobBeTa Ha JIMPEKTOPUTE 3a OMNpEeJessHe Ha
TaHTMeMM Ha 4ieHoBere Ha Cbpera Ha
JIMPEKTOPUTE.

9. BsemaHe Ha pelueHue 3a u3bop Ha
PErUCTPUPAH OAMTOP 38 HE3aBMCHM (JMHAHCOB
OAMT Ha roAulIHMS (HUHAHCOB OTYET Ha
apyxecreoro 3a 2011 r.; opoexr 3a pelieHue -
OCA wusbupa ,.bJ1O0 AKEPO” OO[, EHK:
831255576, nucano noj Nel6 B cnucbka Ha
crielManu3upaiuTe OJUTOPCKH NPEANPUATHS B
Penybnuka bearapus, 3a perucTpupad 0JHMTOP
32 He3aBUCUM (PMHAHCOB OJMT Ha TOAWLIHMSA
(uHaHCcOB OTUeT Ha ApyxecTBoTo 32 2011 1)

10. B3emane na peluenue 3a u3bop Ha
OnaureH koMmuTeT; npoekT 3a peieHne — OCA
pzeMa pelenue, CbBETHT Ha JMPEKTOPUTE Ha
JAPY)KECTBOTO Ja M3MbAHABA (PYHKLUHMHUTE Ha
ONUTEH KOMUTET;

11. Bsemane Ha pelleHHe 3a NMPOMEHH B
Opos u cberaBa Ha CbBeTa Ha AMPEKTOPHTE,
npoekt  3a  pemenue: OCA  npuema
npeoxkenneto Ha CbBeTa Ha AMPEKTOPHUTE 3a
npomenn B Opos M cbheraBa Ha CbBeTa Ha

JIMPEKTOPUTE.

12.  Tlpomenu B Yerasa  Ha
ApyxecTBoTO; mpoekT 3a pewenue — OCA
npuema npeanoxennte or  Cbeera  Ha
JMpEKTOpUTE  NpoMeHW B Ycrapa  Ha
APY7KECTBOTO;

13. Bsemanec Ha  peleHue  3a

oJ00psBaHe ¥ MOTBBPIKAABAHE HA AECHCTBUA Ha
CbBera Ha AUPEKTOPHTE; NPOEKT 3a PELeHHEe —
OCA npuema npeaioxennero Ha CbBeTa Ha
JIMPEKTOPUTE 3@ MOTBbPIKAABAHE HA ACHCTBHUA
Ha CbBeTa Ha AMPEKTOPUTE.

14. Bzemase Ha pelueHue 3a obpaTHO
M3KyMnyBaHe Ha cOOCTBEHM aKLMM OT KaruTana
Ha ApYKECTBOTO; MpoekT 3a peweHne — OCA
CopBera Ha

npuema TpPEeLIOKEHHETO  Ha
AMpeKTopuTe 3a 00paTHO M3KynyBaHe Ha
cobCTBEHH AKLIMH oT KanuTana Ha
JIPYIKECTBOTO.

15. Pa3znu

Jlro6omup Kocrapuuos Jlekos raacysa ,,3A”
Anexcu [Terpos AunoHoB riacysa ,,3A”

8. Fixing of tantiemes of the members of
the Board of Directors; draft resolution — GMS
approves the proposal of the Board of Directors
for fixing the tantiemes of the members of the
Board of Directors.

9. Adoption of resolution for election of
registered auditor for independent financial audit
of the 2011 annual financial statement of the
company; draft resolution — GMS elects BDO
AKERO OOD, UIC: 831255576, entered under
Nel6 in the list of specialized audit entities in the
Republic of Bulgaria for registered auditor to carry
out the independent financial audit of the 2011
annual financial statement of the company;

10. Adoption of resolution for appointment
of Audit Committee; draft resolution — GMS
adopts resolution that the Board of Directors of the
company shall perform the functions of Audit
Committee;

11. Adoption of resolution for changes in
the number and members of the Board of
Directors; draft resolution: GMS approves the
proposal of the Board of Directors for changes in
the number and members of the Board of
Directors.

12. Amendments in the company’s
Statutes; draft resolution — GMS approves the
amendments in the Company’s Statutes proposed
by the Board of Directors;

13. Adoption of resolution for approval and
confirmation of the actions of the Board of
Directors; draft resolution — GMS approves the
proposal of the Board of Directors for
confirmation of the actions of the Board of
Directors.

14. Adoption of resolution for redemption
of own shares from the company’s capital; draft
resolution — GMS approves the proposal of the
Board of Directors for redemption of own shares
from the company’s capital.

15. Miscellaneous
Lyubomir Kostadinov Lekov votes “FOR”
Alexi Petrov Andonov votes “FOR”
Nikolay Angelov Martinov votes “FOR”
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Hukonait Aurenos MaptuHoB riacysa ,.3A”
Crioapt Anbn Tun rnacysa ,,3A”
Moxed Knosep rnacysa ,,3A”

I11. ITokanBaT ce BCHUKH aKIHOHEPH
Ha ApyecTBOTO j1a B3emaT yuactue B OCA
JHYHO WM 4pe3  yI'bJIHOMOIUEH, B
crorerereye cue 3ITTIK, npeacraBuTe.l.

B cworBerersue ¢ wia. 115767, an. 1 or
3IIIIK npasoro wna raac B OCA
YIPAKHIBAT JHUATA, KOMTO €a BIHCAHH
KATO  AKUHOHEPH B  PErucTpHTe  HA
“IlenTpanen ngenozurap” All 14
(ueTHpHHajZeceT) JIHM NpPeAd Jarara Ha
OCA, t.e. mpean 25.05.2011 roa., ¢briacHo
CNUehK Ha akuuonepure no @i 11576”, an.
2 or 3IIMNUK, npepocrasen or “llenTpanen
penozutap” A/l

AKuMOHepUTE  MMaAT  [PaBO
nocrasaT BLnpocu no epeme Ha OCA.

O6musT Opoii akuun e 1 438 695
(eanH MIJIHOH, YETHPHCTOTHH TPHAECET H
oceM XHJISI/IH, UWIECTCTOTHH J[eBeTJAecer H
ner), BCsIKA ¢ HOMHHAaHa cToiiHocT oT 1
(eaun) nes. Besika eana akuusi JaBa npaso
na equs rimac B OCA.

Perucrpaunsra Ha aKIHOHEPUTE H
TeXHUTE MNPEACTABHTENH €€ H3BLPIIBA OT
8,30 mo 10.30 4. B geHst M HA MSICTOTO Ha
OCA.

AkuunonepH, KOUTO nopeue ot 3 (TpH)
mecena npuTeRABAT AKILHH,
npeacrapasiain noue 5% (nmer npouenTa)
OT KanuTaja Ha JPYHKeCTBOTO, MoOrar cje
obsiBsiBaHe HA [OKAHATA B TbPrOBCKHSI
PErucTbp, aa BRJAWYAT U APYId BLIPOCH B
auesnusi pex Ha OCA. He mo-kbeHo ot 15
(meTHajeceT) AHM MpeaH OTKPHUBAHETO HA
OCA, akuuonepuTe KONTO nope4e ot 3 (TpH)
mecela npuTexKaBaT AKIHH,
npeacrapasiBamy noue 5% (nmer npouenTa)
OT KANHTAJA HA JPY:KeCTBOTO, MpPeJCTABAT
3a o00saBsBaHe B TbPIOBCKUS PErHCTBP
CNHCLK HA BBLIPOCHTE, KOMTO jaa ObaaT
BKJ/IOYEHH B JIHEBHUS Pe/l H NPeAJIoKeHusiTa
3a pemennst. C 00siBABAHETO B THProBCKHS

aa

Stuart Allen Till votes “FOR”
Jozsef Kéver votes “FOR”

ITI. All shareholders of the company are
hereby invited to attend the General Meeting of
Shareholders personally or by a representative
authorized in compliance with the Law for
Public Offering of Securities (LPOS)

In compliance with article 115 “b”,
paragraph 1 of LPOS, the voting right at the
GMS shall be exercised by the persons
subscribed as shareholders in the registers of
Central Depository AD 14 (fourteen) days prior
the date of the GMS, i.e. before 25.05.2011,
pursuant to list of shareholders under article
115 “b”, paragraph 2 of LPOS provided by
Central Depository AD.

The shareholders are entitled to ask
questions during the GMS.

The total number of shares is 1 438 695
(one million four hundred thirty eight thousand
six hundred and ninety five), each of them
having a nominal value of BGN 1 (one lev).
Each share gives the right to one vote at the
GMS.

The registration of shareholders and
their representative shall be from 8,30 a.m.
until 10,30 a.m. at the date and place of the
GMS.

Shareholders holding shares being at
least 5% (five percent) of the company’s
capital, for more than 3 (three) months, may
put other items on the agenda of the GMS after
the announcement of the invitation in the trade
register. Not later than 15 (fifteen) days prior
the opening of the GMS, any shareholders
holding shares being at least 5% (five percent)
of the company’s capital, for more than 3
(three) months, shall submit the list of items to
be put on the agenda and the proposals for
resolutions thereon, for announcement in the
trade register. By being announced in the trade
register, the items shall be considered put on
the agenda. The circumstance that such shares
are held for more than 3 (three) months, shall
be certified by means of declaration. Not later

perucrbp, BBIPOCHTE €€  CMATAT 34
BKJ/JKOYEHH B AHEBHUHA pen. | than the next working day following the
O6cerosiTe/ICTBOTO, ye AKIHUTE ce | announcement, the shareholders shall submit
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npuTeKaBAT nosede oT 3 (Tpu) Mecena, ce
yeranossi ¢ jgexnapauus. Haii-kbcHo Ha
caeasamust paboTen JeH cijel 00siBSIBAHETO,
AKIUHOHEPUTE MpPEICTaBsAT  COHCbKA  OT
BBLIPOCH, MPEJJOKEHHSITA 32 pelleHus H
MUHCMEHHTE MaTepuajd M0 CeAAJIHIIETO H
ajipeca Ha YMpaBjeHHe Ha JPYKeCTBOTO,
kakro u Ha Komucusra 3a QunaHcoB
najsop. B cayuas ce mpujara cbOTBETHO
41.224 ot ThproBekust 3aK0H.

OCA ue mMoke aa npHemMa pelueHwus,
3acsirallli  BBLIPOCH, KOMTO He ca Ownau
o0siBeHH cLo0paszHo pasnopeabure na 4223
u wi223a or Twvprosckusi 3aKoH, OCBeH
KOraTo BCHYKH aKIIHOHEPH [PHCHCTBAT HIIH
ca npeacrapenn Ha OCA M nHuxkoi He
Bb3Pa3siBa MOBAHTHATHTE BLIPOCH Aa ObaaT
o0CLKIANH,

He ca npuiaokuMM npasujara 3a
rjacyBaHe upe3  KOpECHOHJACHUMS  WJH
CJICKTPOHHN  CPEACTBa, MpeABH/EHH B
115, an.2, .5 or 3ITTHK.

3a yuacrue B OCA axkuuonepure M
TEXHHTE [PeJCTABUTENH C¢ JErHTUMHPAT ¢
JIOKYMEHT 3a CaMOJMYHOCT, a CbLIO H €
yaocToBepenHe 3a AaKTYaJHO CbLCTOsIHHE,
u3aageHo He no-kbeno or 1 (eamH) mecel
npean jgaratra na OCA or Thproekus
perucrbp (caMo 3a IOPHAHYECKH JHLA), a
NbJAHOMOLUHUUHTE - H € M3PHYHO IHCMEHO
nbaHomomuo no uia. 116 3MIIIK 3a
koukpernoro OCA, ¢ HoTapuajiHa 3aBepka
HA NOANHCA U ¢ MHHHMAJTHOTO ChAbpiKAHUE,
onpeaeaeno B 4wi.116, aia.1 or 3IIIK. Yaen
HA ChBETA HA JUPEKTOPHTE He MoxKe Aa Obae
I'bJHOMOIIHHK HA akuuoHep. Ha ocnoBanune
ya. 116, aa. 7 or 3MINIUK Bcuukw
NLJAHOMOINHE TpsiOBa Ja ce npeacraBsT B
MSCTOTO HA MPOBekIaHe HA cbOpaHHeTo 10
17,00 4. na 07.06.2011 r., KaTo B CbILIHA CPOK
APY/KRECTBOTO MOue 2 ObJe YBEAOMEHO H 10
eJIeKTpOHeH nbT 32 H3BBbPIIEHH
ynbJHoMomaBanus (cbobwennero TpsibBa
2 € MOANHCAHO C €JeKTPOHEH MNOANMC) Ha
caeHuS eJ1eKTPOHECH ajpec -
m.yordanov@investor.bg. ¥YBenomspanero
0 eJleKTPOHeH NbT 32  H3BBPIIEHO
yO'bJAHOMOIIABAHE He OCBODOXIaBa  OT
3/1bJKEHUETO 3a npejacraBsiHe Ha

the list of items, proposals for resolutions and
written materials at the seat and the registered
address of the company, as well as at the
Financial Supervision ~Commission. The
provisions of article 224 of the Commerce Law
shall apply in this case, respectively.

The GMS may not adopt resolutions
relevant to any items that have not been
announced in compliance with the provisions of
article 223 and article 223a of the Commerce
Law, unless all shareholders shall attend or
shall be represented at the GMS and none of
them shall object to discuss such items.

The rules for voting via correspondence
or electronic means as provided for in article
115, paragraph 2, item 5 of LPOS shall not
apply.

In order to take part in the GMS, the
shareholders and their representatives shall
identify themselves by means of an ID
document, and also with current standing
certificate issued by the trade register not later
than 1 (one) month prior the date of the GMS
(only for legal entities), and the proxies — also
with explicit written power of attorney under
article 116 of LPOS for the specific GMS, with
notarized signature and with minimum
contents as per article 116, paragraph 1 of
LPOS. A member of the board of directors may
not be a proxy of a shareholder. On the
grounds of article 116, paragraph 7 of LPOS,
all proxies shall present themselves at the place
of the meeting until 5,00 p.m. on 07.06.2011,
and within this term the company may be
informed by e-mail for any authorizations
made (the communication must be signed with
electronic signature) to the following e-mail
address - m.yordanov@investor.bg. The
electronic notification for authorization shall
not discharge from liability to submit the power
of attorney on paper copy.




I'bJHOMOUIHOTO H HA XaPTHEH HOCHTEL.
Jlio6omup Kocraaunos Jlekor rnacysa ,,3A”
Anekcu [TerpoB AHIOHOB riacysa ,,3A”
Hukonait Aurenos MapTuHoB riacysa ,,3A”
Crioapt AnbH Tun rnacysa ,,3A”
Hoxed Knosep rnacysa ,3A”

IV. Ilucmenute MarTepualanm 1o
AHEBHHSI  peja, KakTo M obpasen Ha
N'bJHOMOIHO HA XapTHEH HOCHTEI, ¢a Ha
pasnoJiokeHne Ha aKkuHoHepuTe B oduca Ha
APVHKECTBOTO B rp.Codus, Oy.1.
wAnekcanasp CrambGoamiickn® 205, er.8,
Beeku paboren aen ot 9,30 go 17,00 4. u npu
NOMCKBaHe ce NpeocTaBsaT Oe3naaTHo.

IMokanata 3a csukBaHe Ha OCA,
NHCMEHHTEe MAaTepHaaH Mo /JHEBHUS pef,
KakTo u o0pazelnl Ha NbLIHOMOUIHOTO Cce
00sIBSABAT W HA MHTEPHCT CTpPaHHLATA HA
Apy#KecTBOTO-www.ibg.bg

[Ipu Jurnca Ha KBOPYM HA OCHOBAaHHE
i 227 or T3, OCA me ce nposele Ha
24.06.2011 r. B 11.00 u. HA CBLWOTO MSCTO,
MpH CLUIHTE YCJOBHSA U JHEBEH pel, H TO 1ie
Ob/Jle 3AKOHHO HE3aBUCHMO OT MpeacTABEHHSI
HA Hero KanurtaJ.

Jlio6omup Kocraaunos Jlekos rnacysa ,3A”
Anexcu Iletpor AnjilonoB riacysa,,3A”
Hukonaii Anresos MapTuHoB raacysa ,,3A”
Crioapt AnbH Tun rnacysa ,,3A”

Moxed Kbosep rnacysa ,,3A”

V. CbBerbT Ha  JHPEKTOPHTE
ono0psiBa cjeAHNHsl TEKCT Ha IOKaHA 3a
cBHKBane Ha pepoBHoTo O6uo0 enLbpanue Ha
AKLHOHEpUTE:

"Cogemuvm  Ha  Oupexmopume  Ha
"Huseemop. BT A/, na ocnoganue un.223 om
Twpeosckus saxon (13) ceuxea pedosro Qbuyo
cvbpanue Ha  axyuonepume  (OCA)  na
08.06.2011 2. om 11.00 u. ¢ 3ana 822 na oguca
na  opyawcecmeomo ¢ ep.Coghus,  Gyn.
. Anexcanovp Cmambonuticku* 205, em.8, npu
cednus OHeseH peo.

1. Pazenescoane na omyema (Ooxnaoa)
na Ceeema na dupexmopume 3a 0euHOCHmad na
opyaicecmeomo  npes 2010 2., npoekm 3a
pewenue - OCA npuema omuema (0oknaoa) na
Cweema na Oupekmopume 3a Oetinocmma _Ha

Lyubomir Kostadinov Lekov votes “FOR”
Alexi Petrov Andonov votes “FOR”
Nikolay Angelov Martinov votes “FOR”
Stuart Allen Till votes “FOR”

Jozsef Kover votes “FOR”

IV. Any written materials on the agenda,
as well as a form of power of attorney on hard
copy shall be available to all shareholders in the
office of the company in the city of Sofia, 205
Alexander Stamboliyski Blvd., 8™ floor, every
working day from 9,30 a.m. until 5,00 p.m., and
shall be provided free of charge upon request.

The invitation for convening the GMS,
any written materials on the agenda and the
form of power of attorney shall be published at
the website of the company - www.ibg.bg

In case no quorum is available on the
grounds of article 227 of CL, the GMS shall be
adjourned for 24.06.2011 at 11.00 a.m. on the
same place, under the same conditions and
agenda, and such adjourned meeting shall be
legal regardless of the capital presented therein.

Lyubomir Kostadinov Lekov votes “FOR”
Alexi Petrov Andonov votes “FOR”
Nikolay Angelov Martinov votes “FOR”
Stuart Allen Till votes “FOR”

Jozsef Kover votes “FOR”

V. The Board of Directors hereby
approves the following text of invitation for
convening the regular General Meeting of
Shareholders:

"On the grounds of article 223 of the
Commerce Law (CL), the Board of Directors of
Investor.BG AD hereby convenes regular General
Meeting of Shareholders (GMS) on 08.06.2011 at
11.00 a.m. in room 822 of the office of the
company in the city of Sofia, 205 Alexander Blvd.,
8" floor with the following agenda:

1. Review of the statement (report) of the
Board of Directors for the company’s operations
in 2010; draft_resolution — GMS adopts the
statement (veport) of the Board of Directors for

the company’s operations in 2010;
f /J




opyoicecmeomo npes 2010 2.;

2. Ilpuemane na 200uwinus QUHAHCOB
omuem na Opysicecmsomo 3a 2010 2. u na
doxnada Ha pezucmpupanus. 0oumop 3a neeo;
npoexm 3a_pewenue - OCA npuema 200umHua
(unancos omuem na opyscecmsomo 3a 2010 e.
U npuema QOKNA0d HA Pe2ucmpupans ooumop
3a Heeo;

3. Ilpuemane wna peutenue OMHOCHO
pasnpedeienuemo na nevarbama — Ha

2. Adoption of the 2010 annual financial
statement of the company and the registered
auditor’s report thereof; draft resolution — GMS
adopts the 2010 annual financial statement of the
company and adopts the registered auditor’s
report thereof;

3. Adoption of resolution about the
allocation of 2010 company’s profit; drafi
resolution — GMS approves the proposal of the

opyoicecmeomo 3a 2010 2.; npoexm 3a peuienue
- OCA npuema npeonosicenuemo na Cosema na
Oupexmopume OMHOCHO pasnpedeleHuemo Ha
nevanbama na opyacecmsomo 3a 2010 200.;

4. Ilpeocmassne na omyvem (00xkaaod) Ha
OUPEKMopa 3a GPL3KU € UHBECHUMopume Ha
opyoicecmeomo 3a detimocmma my npes 2010 e.;
npoexm_3a_pewenue- OCA npuema omuema
(Ooxknada) wHa Oupexmopa 3a 6PB3KU C
uneecmumopume — Ha  Opysjcecmeomo  3d
detinocmma my npez 2010 2.;

5. Oceobooicoasane om omeosopHocm
ynenogeme Ha Cvsema Ha Oupexmopume Ha
opyaicecmeomo 3a Oetinocmma um npes 2010 a.
u oceobodcoasane MHa GHECEHUmME Om  MAX
eapanyuu; npoexm _3a__pewenue - OCA
0c606021CAABA OM OM20BOPHOCH YIEHOGeME HA
Cweema na Oupexmopume Ha OpyIcecmeomo
3a oetnocmma um npes 2010 2. u océoboscoasa
gHecenume om mix eapanyui,

6. Onpedensine na 6v3nazpasicoerusma
na unenoeeme Ha Cveema na oupexmopume Ha
opyocecmeomo,; npoexkm_3a_pewenue - OCA
npuema npedaoocenuemo na Cveema Ha
duperxmopume 3a onpeodensne Ha
evanazpadxcoenusma na wienoseme na Cveema
Ha oupexmopume;

7. Onpedensne pasmepa na apanyusima
na uaenoseme na Cveema Ha oupekmopume 3d
2011 &.; npoexm 3a pewenue - OCA npuema
npednodcenuemo na Cveema na dupexmopume
3a pasmepa Ha 2apanyuume Ha 4jieHoseme Hd
Cweema na dupexmopume 3a 2011 e.;

8. Onpedenane na manmuemu Hd
unenoceme wna Cweema na oupexkmopume,
npoekm _ 3a __ pewenue — OCA  npuema

npednosiceruemo na Coeema na OUpermopume
3a onpedensHe Ha MAHMueMu Ha YieHoGeme Ha
Cveema Ha Oupekmopume.

Board of Directors about the allocation of 2010
company’s profit;

4. Presentation of statement (report) of the
director responsible for the relations with the
company’s investors for his activity in 2010; draf
resolution — GMS adopts the statement (report) of
the director responsible for the relations with the
company’s investors for his activity in 2010,

5. Discharging the members of the Board
of Directors of the company from liability for their
activity in 2010 and releasing the guarantees they
have deposited; draft resolution — GMS discharges
the members of the Board of Directors of the
company from liability for their activity in 2010
and releases the guarantees they have deposited;

6. Fixing the remunerations of the members
of the Board of Directors of the company, draft
resolution — GMS approves the proposal of the
Board of Directors for fixing the remunerations of
the members of the Board of Directors;

7. Fixing the amount of guarantee of the
members of the Board of Directors for 2011; drafi
resolution — GMS approves the proposal of the
Board of Directors about the amount of
guarantees of the members of the Board of
Directors for 2011;

8. Fixing of tantiemes of the members of
the Board of Directors; draft resolution — GMS
approves the proposal of the Board of Directors

for fixing the tantiemes of the members of the

Board of Directors.




9. Bsemane na pewenue 3a usbop ua
peaucmpupan 00umop 3a He3ABUCUM DUHANCOE
o0um na 200uwHusL  (puHancog omuem Ha
dpyarcecmeomo 3a 2011 2.; npoexm 3a peuienue
- OCA usbupa .50 AKEPO"” OOJH, EHK:
831255576, snucarno noo Nel6 ¢ cnucvka Ha
cneyuanuzupanume ooumopPCKU nPeonpuimus 6
Penybnura bvrzapus, 3a pecucmpupan 00uUmop
30 HE3asUCUM (PUHANCOE OOUM HA 200UULHUA
unancoe omuem na opyocecmeomo 3a 2011
2.

10. Bsemane na peuwenue 3a uzbop na
Qdumen komumem,; npoexm sa peuierue — OCA
gzema pewenue, CvGemvm na oupekmopume nd
Opyoicecmeomo 0a UINLAHAGA (QYHKYUUME Ha
Qdumen Komumem;

11. Bzemane na peuwtenue 3a npomeHu 8
bposi u cvemasa na Cveema na oupexmopume;
npoexkm __3a  pewenue.  OCA  npuema
npedioacenuemo na Cwveema na Oupexmopume
3a npomenu 6 6pos u cvemasa na Cveema na
dupexmopume.

12.  Ilpomenu @ Yemasa — na
opyaicecmeomo; npoexm_3a_peutenue — OCA

npuema  npednodicenume om Cwveema na
oupexmopume — npovenu 6  Ycmasa  Ha
OpPYIICeCMBOINO;

13. Bzemane na pewenue 3a odobpasane
u nomevpacoasane na oeticmeus na Coeema na
Oupexmopume, npoexm_3a_peuenue — OCA
npuema  npednoscenuemo na Cveema Ha
oupexmopume  3a  NOMEbpoICOAsane  Hd
oetiemeus Ha Cveema Ha Oupexmopume.

14. Bsemane na peuenue 3a obpamuo
UzKynysane Ha cobcmeenu akyuu om Kanumand
na Opyacecmeomo, npoexm sa peuerue — OCA
npuema  npednoxceruemo na Cwveema Ha
dupexmopume 3a obpamuo usKynysawe Ha
cobemeenu  akyuu  om  Kanumaia — Ha
OpYIICeECMBOMO.

15. Pasnu

IToxkaneam ce GCUYKU aKYyUOHEPU MHd
Opyacecmeomo oa ezemam yuacmue 6 OCA
JAUYHO unu upez  YHLAHOMOUEH, 8
cvomeememaue cve 3K, npeocmasumen.

B cwomsemcemeue ¢ un. 113767, an |
om 3K npasomo wna enrac 6 OCA
VAPACHAGAM AUYAMA, KOUMO Cd GNUCAHU KAMO
axyuonepu 6 pecucmpume na_“'Llenmpanen

9. Adoption of resolution for election of
registered auditor for independent financial audit
of the 2011 annual financial statement of the
company; draft_resolution — GMS elects BDO
AKERO OOD, UIC: 831255576, entered under
Nel6 in the list of specialized audit entities in the
Republic of Bulgaria for registered auditor to
carry out the independent financial audit of the
2011 annual financial statement of the company,

10. Adoption of resolution for appointment
of Audit Committee; draft resolution — GMS
adopts resolution that the Board of Directors of
the company shall perform the functions of Audit
Committee;

11. Adoption of resolution for changes in
the number and members of the Board of
Directors; draft resolution: GMS approves the
proposal of the Board of Directors for changes in
the number and members of the Board of
Directors.

12. Amendments in the company’s Statutes;
draft resolution — GMS approves the amendments
in the Company’s Statutes proposed by the Board
of Directors;

13. Adoption of resolution for approval
and confirmation of the actions of the Board of
Directors; draft resolution — GMS approves the
proposal of the Board of Directors for
confirmation of the actions of the Board of
Directors.

14. Adoption of resolution for redemption
of own shares from the company’s capital; draft
resolution — GMS approves the proposal of the
Board of Directors for redemption of own shares
from the company’s capital.

15. Miscellaneous
All  shareholders of the company are hereby
invited to attend the General Meeting of
Shareholders personally or by a representative
authorized in compliance with the Law for Public
Offering of Securities (LPOS)

In compliance with article 115 “b”,
paragraph 1 of LPOS, the voting right at the GMS
shall be exercised by the persons subscribed as
shareholders in  the registers of Central




denosumap” AJ 14 (vemupunadecem) Onu
npedu damama na OCA, m.e. npedu 25.05.2011
200., CH2NACHO CNUCHK HA AKYUOHepUme no 4.
11576", an. 2 om 3IIIIIK, npedocmasen om
“Lenmpanen denozumap ™ AL

Axyuonepume — umam — npaco
nocmagsm evnpocu no epeme na OCA.

Obwuam opoti akyuu e 1 438 695 (eoun
MUAUON, HeMUPUCTIOMUN  MPUOEcem U 0cem
xuasou, wecmemomun  degemaoecem u nem),
geska ¢ nomunanna cmotinocm om 1 (eoun) Jes.
Beska edna axyust dasa npaso Ha eOuH 21ac 8
OCA.

oa

Pecucmpayuama wa axkyuonepume U
mexnume npedcmasument ce uiGvpuied om
8,30 00 10.30 u. ¢ denst u na macmomo na OCA.

Aryuonepu, koumo nogeve om 3 (mpu)
Meceya npumedcasam aKyui, npeocmasiasauu
none 5% (nem mpoyenmd) om Kanumaid Hd
opyoiceemeomo, moeam cred obsasseane HA
nokanama 6  MBPROGCKUSL  peaucmuvp,  0d
gruovam u Opyeu 8vnpocu 6 OHesHUs ped Ha
OCA. He no-xwvcno om 15 (nemnadecem) onu
npeou omxpusanemo na OCA, axyuonepume
koumo  nogeye om 3 (mpu) meceya
ApUMedCasam akyuu, npeocmasiacayu noHe
5% (nem npoyenma) om Kanumaid Ha
opyaicecmeomo, npedcmasam 3a obaeasane 6
MBP2OBCKUSL Pe2UCBY CRUCHK HA GBNPOCUME,
xKoumo Oa 6voam exioueny 8 OHeGHUA ped U
npednosicenuama 3a peuienus. C obassasanemo

6  MDbPOGCKUS  pecucmvp,  6vApocume  ce
cmamam  3a  Gruovenu 6  OHeGHUsl  peo.
Obemosamencmsomo, e akyuume ce

npumedcasam nogeye om 3 (mpu) meceya, ce
yemanoss ¢ oekaapayus.  lati-keeno  Ha
credsauyus pabomen oen caed obsescanemo,

akyuonepume — NPeOCmMAssm — CRUCHKA  Om
GLAPOCY, NPEONOAHCCHUAMA  3d  peenus U
nucmeHume  Mamepuany no  ceouanuuemo U

adpeca wHa ynpagienue Ha - OpyAcecmsomo,
kaxmo u na Komucusma 3a gunancoe naozop.
B cayuas ce npungea cvomeemno 4n.224 om
TepeoscKs 3aKoH.

OCA ne mooice Oa npuema peuienus,
3acsazau 6LAPOCU, Koumo He ca bunu obsaeeHu
cvobpasno pasnopedbume na 4n.223 u un.223a
om TepeoBCKUsL 3aKOH, OCGEH KO2AmMoO BCUYKU
akyuonepy  NPUCHCMEAm i ca npeocnasenu

Depository AD 14 (fourteen) days prior the date of
the GMS, i.e. before 25.05.2011, pursuant to list of
shareholders under article 115 “b", paragraph 2
of LPOS provided by Central Depository AD.

The shareholders are entitled to ask
questions during the GMS.

The total number of shares is 1 438 695
(one million four hundred thirty eight thousand six
hundred and ninety five), each of them having a
nominal value of BGN 1 (one lev). Each share
gives the right to one vote at the GMS.

The registration of shareholders and their
representative shall be from 830 am. until 10,30
a.m. at the date and place of the GMS.

Shareholders holding shares being at least
5% (five percent) of the company’s capital, for
more than 3 (three) months, may put other items
on the agenda of the GMS after the announcement
of the invitation in the trade register. Not later
than 15 (fifteen) days prior the opening of the
GMS, any shareholders holding shares being at
least 5% (five percent) of the company’s capital,
for more than 3 (three) months, shall submit the
list of items to be put on the agenda and the
proposals  for  resolutions  thereon,  for
announcement in the trade register. By being
announced in the trade register, the items shall be
considered put on the agenda. The circumstance
that such shares are held for more than 3 (three)
months, shall be certified by means of declaration.
Not later than the next working day following the
announcement, the shareholders shall submit the
list of items, proposals for resolutions and written
materials at the seat and the registered address of
the company, as well as at the Financial
Supervision Commission. The provisions of article
224 of the Commerce Law shall apply in this case,
respectively.

The GMS may not adopt resolutions
relevant to any items that have not been
announced in compliance with the provisions of
article 223 and article 223a of the Commerce
Law, unless all shareholders shall attend or shall
be represented at the GMS and none of them shall
object to discuss such items.

The rules for voting via correspondence or
electronic means as provided for in article 115,




na OCA u nuxoil ne 8v3pasasa nOGOUSHAMUME
gunpocu 0a 6voam obcvircoan.

He ca npunoscumu npasuiama  3d
anacysane upe3  KOPeCnOHOeHYUs — UAU
enexmponi cpedcmea, npeogudenu 6 4n.ll5,
an.2, m.5 om 3K,

3a yuwacmue & OCA axyuonepume u
mexnume Npeocmasumeny ce aecumuMupan ¢
QOKYMEHN 3a  CaMOIU4HOCM, d CbUo U ¢
yoocmogepenue  3a  akmyanno  cuCmosHue,
uzdadeno we no-kvbeno om I (edun) mecey
npeou  oamama na OCA om muvpeoeckus
peaucmuvp (camo 3a lopuouvecku auya), a
NOAHOMOWHUYUME - U € USPUYHO HNUCMEHO
nvanomowno  no  wr 116 3IILK  3a
rouxpemnomo OCA, ¢ nomapuaina 3agepra na
noonuca U ¢ MUHUMAANOMO  CbObPICAHUE,
onpedeneno ¢ wn. 116, an.l om 3ITIK. HYnen
Ha cveema Ha oupekmopume ne modice da bvoe
nuanoMownuK Ha akyuoiep. Ha ocnoeanue un.
116, an. 7 om 3HITLK ecuurku nvianomougHu
mpsabea oa ce npedcmasam 6 MACMOMO Hd
npogesicoane na cvopanuemo 0o 17,00 4. na
07.06.2011 &, «Kkamo 6 Ccbwua  Cpox
dpyarcecmeomo modce 0a Hvoe yeedomeHo u no
enexmponen nom 3a U3BBLPULEHU
ynvanomowasanus (cvobujenuemo mpabea oa

e  nodnucano ¢ eieKkmpoHeH noonuc) Ha
ceons eneKkmpoHen aopec -
m.yordanovi@investor.bg. Veedomsganemo no
enexkmponen nom 3a U3GLPUIEHO
ynvaHomowasane — He  ocgobooicoasda  om
3A0BAICEHUETNO 3a npedcmagsie Ha

ABLAHOMOUHOMO U HA XAPMUEeH HOCUME.

Hucmenume mamepuanu no OHEGHUSL
peo, kakmo u obpasey HA NLAHOMOUHO HA
xXapmuen Hocumesn, ¢a Ha pasnonodceHue Ha
akyuonepume 6 oQuca Ha Opyicecnmeomo 6
ep.Cogus, dyn. ,, Anexcandvp Cmambonuncku™
205, em.8, ecexu pabomen den om 9,30 do
17,00 u. u npu nouckeawe ce npedocmMasim
Oesnaamno.

Hoxanama 3a  ceuxeane na OCA,
nucMenume mamepuaiu no  OHeGHus  peo,
kakmo u obpaszey HA NLAHOMOWHOMO ce
obagsaeam u HA uHmMepHem cmpanuyamd Ha
opyarcecmeomo-www.ibg.bg

IIpu nunca na KGOPYM HA OCHOBAHUE YL
227 om T3, OCA we ce npogede na 24.06. 2011

paragraph 2, item 5 of LPOS shall not apply.

In order to take part in the GMS, the
shareholders and their representatives shall
identify themselves by means of an ID document,
and also with current standing certificate issued
by the trade register not later than 1 (one) month
prior the date of the GMS (only for legal entities),
and the proxies — also with explicit written power
of attorney under article 116 of LPOS for the
specific GMS, with notarized signature and with
minimum contents as per article 116, paragraph 1
of LPOS. A member of the board of directors may
not be a proxy of a shareholder. On the grounds of
article 116, paragraph 7 of LPOS, all proxies
shall present themselves at the place of the
meeting until 5,00 p.m. on 07.06.2011, and within
this term the company may be informed by e-mail
Jfor any authorizations made (the communication
must be signed with electronic signature) to the
Jfollowing e-mail address -
m.yordanov@investor.bg. The electronic
notification for authorization shall not discharge
from liability to submit the power of attorney on

paper copy.

Any written materials on the agenda, as
well as a form of power of attorney on hard copy
shall be available to all shareholders in the office
of the company in the city of Sofia, 205 Alexander
Stamboliyski Blvd., 8" floor, every working day
from 9,30 a.m. until 5,00 p.m., and shall be
provided free of charge upon request.

The invitation for convening the GMS, any
written materials on the agenda and the form of
power of attorney shall be published at the website

of the company - www.ibg.bg

In case no quorum is available on the
grounds of article 227 of CL, the GMS shall be
adjourned for 24.06.2011 at 11.00 a.m. on the
same place, under the same conditions and
agenda, and such adjourned meeting shall be legal
regardless of the capital presented therein.




2. ¢ 11.00 v. na ceujomo macmo, npu colyume
yenosus u onegen ped, u mo uje Hvoe 3aKOHHO
He3ABUCUMO — OM  Npedcmagenus  Hd  He20
kanuma."

JTio6omup Kocragunos JlekoB rnacysa ,,3A”
Anexcu [Terpos AnjoHoB rnacysa ,,3A”
Hukonait Aurenos MaptuHoB riacysa ,,3A”
Crioapt Anbh Tun rnacysa ,,3A”

Hoswed Krosep rnacysa ,,3A”

JUPEKTOPHUTE:

Crroapt A/w Tun:

]/IO}Ke{b KbOB,e"'

Lyubomir Kostadinov Lekov votes “FOR”
Alexi Petrov Andonov votes “FOR”
Nikolay Angelov Martinov votes “FOR”
Stuart Allen Till votes “FOR”

Jozsef Kover votes “FOR”

P
BOA?)," OF DIRECTORS:
/

...... (..

Lyubomir Kostadinov Lekov




