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TOKJIAZI HA HE3ABUHCHUMUSA OJUTOP

HO EJHOJMYHHUA COBCTBEHUK
HA “XEJIHOC COJIAP” EOO]]

Jdoxnax oTHOCHO 0IHTA HA PHHAHCOBHA 0TIET

MHeHne

Hue u3pbpimixme omur Ha ¢unancoers ordeT Ha*XEJIMOC COJIAP” EOO/, craspxan
oTyeTa 3a (PMHAHCOBOTO ChCTosHWe KBM 31 gexemspm 2016 . M oTdera 3a medandara WM
3ary0ara, oT9eTa 3a BCEOOXBAaTHUA JOXOX, OTUCTA 32 IIPOMEHUTE B COOCTREHHS KATUTAI H OTYETA
33 HapUYHHTE IIOTOIM 3a TOOMHATA, 3aBLPIIBAINA HAa Ta3H JaTa, KAKTO H HOACHUTCIHHTE
IPAICKEHAS KbM (PHHAHCOBHA OTHET, CHABPKAIMY ¥ 0GOGIIEHO ONOBECTABAHE HA CHIIECTBEHHTE
CUCTOBOIHH IIOJATUKH.

Ilo Hamme MucHEE, NPHIOKCHEAT (MHAHCOB OTYET INpPEICTaBd JOCTOBEPHO, BBE BCHUKH
CHINGCTBEHHM ACIEKTH, (HHAHCOBOTO chcTosHMe Ha JlpykecTsoro keM 31 Jekemspu 2016 T.
HeroBuTe GUHAHCOBH PE3YNTATH OT JelHOCTTa M IAPHIHKTE My MOTOMNH 32 TOJIAHATA, 3aBbpIIBAIIA
Ha TasH Jiara, B CROTBeTCTBHE ¢ MexnynapomsuTe cTaEnapTy 3a dmHancoBo oramtane (MCDO),
npaeTH or Esponetickas cvroz (EC).

Basa 3a nzpazaBane Ha MEEHMe

Hue u3pbpmIiXMe HAHS OZMT B CHOTBETCTBUE ¢ MeXIyHAapOJHHTE OZETOPCKH CTaHOAPTH
(MOC). HammTe 0TTOBOPHOCTY CBIJIACHO TE3M CTAHIAPTH Ca OIMMCAHY JONBIHHTENHO B pasnena
OT Halmui A0Knaj ,,OTTOBOPHOCTH Ha OJMTOpA 33 OAWTA HA ¢dunancosus otdger”. Hue cme
He3aBMCHME 0T J[pyXecTBOTO B CROTBeTCTBHe ¢ ETHunms kozekc Ha IpodeCHOHATHWTE
cueToBoMTENH Ha CHBETA 32 MEXTYHAPOIHH CTAHIAPTH 110 €THKA 3a caeToRoIuTeH (Koxexca Ha
CMCEC), 3ae1HO ¢ €THYHHATE W3HCKBAHHUA Ha 3aKOHA 34 HE3ABHCHMES ¢uHancor ogur (SHDO),
HPANOKUMA TO OTHOIICHHE Ha HAWMA OAUT Ha (HEaHCOBHA OTYeT B Bhiarapus, xaro Hue
H3OBIHAXME H HAMIATE OPYTH €THIHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ M3HcKkBaHEATA Ha SHDO 1
Konexca ma CMCEC. Hme cuurame, Ue OZMTOpCKHMTE JOKa3aTeNCTBa, NONYIEHH OT HAC, ¢a
OOCTATRIHHA U YMECTHH, 3a 1a OCHIypaT 6a3a 3a HaIleTo MHEeHHe,

Apyra aadopManng, pa3nudaa oT GHHAHCOBHSA 0TYET H OAHTOPCKHUA AOKIAT BEPXY HEro
PLKOBOJCTBOTO HOCH OTTOBOPHOCT 3a Apyrara nudopmanus. Jlpyrata AHGOPMALKL Ce CHCTOR OT

JOKnan 3a AeHHOCTTA, M3TOTBEH OT PBKOBOACTBOTO CBLIMAacHO ImaBa ceaMa oT 3akoHa 3a
CYETOBOJCTBOTO, HO HE BKIOYBA (DMHAHCOBHA OTHET M HAIIMS OMHTOPCKH JOKITAL BEPXY HETO.



Hamero MHeHMe OTHOCHO (HHAHCOBHS OTHeT He oOxBama apyrara MAQOpPMAmud H HUE He
m3pazgBaMe KakpaTo M fa € GopMa Ha 3aKIIOUEHHE 32 CHTYPHOCT OTHOCHO Hed, OCBEH aKo He €
H3PHYHO NOCOYEHO B JOKIIA/IA HA U JO CTEHEHTa, 0 KOSTO € IOCOUEHO,

BbB Bpb3Ka ¢ HAIMA ONMT HA (PMHAHCOBHS OTYET, HAINATA OTTOBOPHOCT C€ CHCTOH B TOBA Ja
npodeTeM Jpyrata wadopMaIid | 10 TOZW HAYWH Ja MPEIeHUM JallM Ta3d Apyra HHGOpMAIlHs € B
CBHINECTBEHO HECHOTBETCTBHE ¢ (DMHAHCOBHS OTHET WX C HAITHTE O3HAHUA, IPUIOGHTH TI0 BpeMe
Ha OJUTa, WA IO ApYT HA4YWH H3ITEKAA A3 ChABPKA CHIIECTBEHO HEMpPABHIHO AOKIagBane. B
ciydai e Ha OazaTa Ha paborara, KOATO cMe M3BBPIIMIA, HHE JOCTHTHEM JI0 3aKIOYCHUE, Ue €
HaIWIe CBINECTBEHO HETPaBHIHO AOKNaJBaHe B Ta3d Apyra HEGMOpMAIMs, OT HAC Ce W3MCKBA Jia
JIOKIIAIRAME TO3H (HaKT.

Hsvame Kakgo Aa J0KIaJgBaMe B TOB& OTHONLICHHE.

OTToBOPHOCTH Ha PLKOBOJCTBOTO 32 PHHAHCOBHSA OTHET

PBEKOBOACTBOTO HOCH OTTOBOPHOCT 38 W3TOTBAHETO M JOCTOBEPHOTO IPEACTABAHE HAa TO3H
(urancos order B crorercTBHe ¢ MC®O, npretn or EC U 3a Takapa CHCTEMa 3a BBTPEIICH
KOHTPOJI, KAKBAaTO PBHKOBOICTBOTO ONpENENs KaTo HeoGXOOHMA 3a OCHIYPSBAHE M3rOTBIHETO Ha
dUBEAHCOBH OTYETH, KOHTO He CHIBPIKAT CHINECTBEHH HENPABHIHM OTYHTAHHS, HE3aBHCHMO JAIH
IOBIKANIA ce Ha H3MaMa HITH TPENIKa.

Ilpy wW3roTBAH¢ Ha (HHAHCOBHA OTYET DPHKOBOACTBOTO HOCH OTTOBOPHOCT 33 OILCHABAHE
crrocobHOCTTa Ha LpyXecTBOTO Jla OpoXbIKH A2 (YHKIHOHHpA KaTo AcHCTBAINO IpeANpHATHE,
ONOBECTABANKH, KOTATO TOBA € INpPHIOKHMO, BBIPOCH, CBBP3aHH C MPEINOTOKEHHETO 3a
AelCTBAIIO NPeANPHATHE M H3MOI3BalKH CIeTOBOAHATA 6232 Ha OCHOBATA Ha MPEANONOKCHEETO
32 JICHCTRAIO NpPEINPHATHE, OCBEH aKO DPBKOBONCTBOTO HE BB3HAMEPABA [1a JMKBHIHPA
HpyXecTBOTO MIM [a IPEYCTAHOBH ACHHOCTTA MYy, HIH KO PLKOBOJCTBOTO HA IIPAKTHKA HAMA
JpYyTa aITepHATHBA, OCBEH JIa MOCTBIIH 110 TO3H HAYMH.

OTtrosopHOCTH Ha 0OINTOPA 32 OAUTA HA GMAAHCOBHS 0TIET

Hamure mexm ca 1a MOMYYHM pasyMmHa CTeMeH HA CHTYPHOCT OTHOCHO TOBA JANH (DHHAHCOBHAT
OTHET KaTo HANO HE CBALPXKA CHIIECTBEHH HENPABHIHA OTIUTAHHS, HE3aBHCHMO JATH IBIDKAIIH
Cc HAa HM3MaMa HJIM TpEINKa, M Aa M3JafeM OJWTOPCKH J0KIajd, KOHTO 1a BKIDOYBA HANIETO
OJMTOPCKO MHEHHe. PasyMHara CTeleH Ha CHTYPHOCT € BHCOKA CTENlcH Ha CHTYPHOCT, HO HE €
rapanIyd, 9€ OIHUT, U3BBPIICH B choTBeTCTEHEe ¢ MOC, BHHAIM IIe pa3sKpHBa CBHINECTBEHO
HCIPaBHITHO OTYUTaHe, KOTATO TAKOBA CHISCTBYBA. HenmpaBriHu 0TYHTAHHA MOTAT J]a BE3HMKHAT
B pe3yNTaT Ha M3MaMa WU IpellKa W Cé CYHTAT 3a CHHICCTBEHH, aKO OM MOIJIO pasyMHO Ja ce
OYaKBa, 9€ T€, CAMOCTOSATEHO WM KATO CHBKYNHOCT, 6MXa MOITH Ja OKaXaT BIMSHHE BHPXY
HKOHOMIYECKATE PeLICHUs Ha I0TpeOUTENTe, B3eMaHH Bb3 OCHOBA Ha TO3H (JHHAHCOB OTYeT.



Kato wact or ogura B chpoTBeTcTBHE ¢ MOC, HuHe m3moa3BaMe npo)eCHOHATIHA MpeleHKa H

3arrasBamMe npo@ecnonaﬂeﬂ CKCIITHUH3IBM TI0 BpEMC Ha OCIHA OJUT. Hue CBINO TaKa.

HICHTAQHINpAME H OLCHABAME DPHCKOBETE OT CHLIOIECTBEHH HENMPABHIHM OTYMTAHHS BHB
(HHaHCOBHS OTHET, HE3aBHCHMO JaTH IB/DKAMM Ce Ha M3MaMa MM I'pemKa, paspaboTsame H
H3OBIHABAME OIMTOPCKH MNPOUEHYPH B OTFOBOp Ha TE3H PHCKOBE H IIOIYYaBaME OXHTOPCKH
JOKA3aTeNiCTBa, KOWTO Ja ¢a JOCTATHYHH M YMECTHH, 3a Ja OCHTYpAT 0a3a 3a HAIeTO MHCEHHE.
PrckbT ga He OBJe PazKPHTO CHILECTBEHO HENIPABMIIHO OTYHTAHE, KOETO € PE3YIITAaT OT M3MaMa, €
IIO-BHCOK, OTKOJKOTO PHCKA OT CHINECTBEHO HENMPABUITHO OTYATAHE, KOETO € PE3YITaT OT IpellKa,
ThH KaTO H3MaMara MOXE Ja BKIHOYBA TalHO cropasymiaBade, dbanmudmpane, NpeIHaMEpeHr
IPOIYCKH, H3ABICHHS 33 BhBEXKJaHEe Ha OOUTOpa B 3abIyXAeHHE, KaKTO H OpeHeGpersaHe HIU

3a00HMKaIAHEe HA BLTPENIHAA KOHTPO,

noy4aBaMe pasbEpane 3a BETpENIHHA KOHTPON, MMAII OTHOIIEHHE KBM OJHMTA, 34 Ja pa3paboTiM
OJHTOPCKH MPOIEAYPH, KOHTO Ja €a IOJXOIAINH IIPH KOHKPETHUTE O0OCTOATENICTBA, HO HE C IEN
H3pa3sBaHe Ha MHEHHE OTHOCHO e(eKTUBHOCTTA HA BTPENIHHA KOHTPOJI Ha JIpyKecTBOTO.

OlICHABaMC YMECTHOCTTAa Ha H3IOI3BAHUTE CYETOBOMHM MNOMMTHKH K pasyMHOCTTA Ha
CUCTOBOJHHATE HPHGJMSKTCHHH OIICHKH H CBBP3aHHUTC ¢ TAX OIIOBSCTABAHHA, HAIpaBeHH OT

PBKOBOACTBOTO.

JOCTHTAME JI0 3aKII0UeHHAE OTHOCHO YMECTHOCTTA Ha H3II0I3BaHE OT CTPaHA Ha PBKOBOJACTBOTO Ha
cyeToBOAHATa 6a3a HAa OCHOBATa HA NPEANONOKEHNETO 3a NeHCTBAIO TIpe/INpHATHE H, Ha 6a3aTta
Ha TIONyYEHUTE OJUTOPCKH [OKa3aTelCTBa, OTHOCHO TOBA JalM € HAIUIE CHIDeCcTBEHA
HECHTYPHOCT, OTHACAMA C¢ 1O ChOMTHS UK YCIOBHS, KOUTO OMXa MOTIH Ja IOPOIAT 3HAYHTEIHH
CBMHEHHA OTHOCHO CIIOCOOHOCTTa Ha JIpyKecTBOTO Ja NPOABIKM Ja (YHKIHOHHpPA KaTo
ACHCTBAINO IPEMNPHATHE. AKO HHEe NOCTHTHEM [0 3aKIIOUEHHE, d¢ € HAIMIEe CBhIeCTBEeHA
HECHIYPHOCT, OT Hac €€ M3HCKBa 14 NpHBJIeYeM BHUMAHWE B OJUTOPCKHA CH JOKNAN KBM
CBBP3aHHTE C Ta3W HECHTYPHOCT OIIOBESCTABAHUA BEB (JMHAHCOBHS OTYET WIH B CIy4al 4e Te3m
OLOBECTABAHMS Ca HEAJCKBAaTHH, Ja MoaudunupaMme MHCHHETO cHM. Haimmre 3akmrouenus ce
OCHOBaBaT Ha OJHUTOPCKUTE JOKA3ATENCTBA, NMOIYYEHH JO NATaTa HA ONWTOPCKHA HH JOKTai.
Braemy crbuTHS Wim yCIOBHS 00aue MoTaT Ja CTaHAT NpU4KHA J{pyXecTBOTO Ja MPEYCTAHOBH
(QYHKIHOHMpPAHETO CH KaTo NeHCTBAO MpeAUpHITHE,

ONCHABAMC IDUIOCTHOTO HDPEACTABAHE, CTPYKTYpa H CHABPXKAHUE HA (beIHaHCOBHSI OTHET,
BKIIIOTHTEHO OMOBECTABAHHATA, W Jaill CbHHaHCOBHSIT OTIET IIPEJICTABRA OCHOBOIIOIIAraimMuTe 3a

HETO CIENKY M CHOUTHA 110 HATHH, KONTO MOCTHTa JOCTOREPHO IPEICTABIHE.



Hue KOMYHHKHpaM¢e ¢ PBEKOBOACTBOTO, Hapell ¢ OCTAHAIHTEC BEIPOCH, ILTIAHHpPaAHHA obxBar H
BpEME Ha HIIBMHEHHWE Ha 0JUTa H CBIICCTBCHHTC KOHCTATAaIlHM OT OJHTA, BRIFOYUTEIHO
ChIICCTBCHH HCOOCTATBEH BBE BRTPEIMHHS KOHTPOJ, KOUTO menmrbnnnpame 1o BpEMC Ha
H3BEPIIBAHAA OT HAC OJHT.

HJoknax BbB BpbiKa ¢ APYTH 3aKOHOBH H PETYJIATOPHH H3HCKBAHUSA

Honvanumennu evnpocu, Koumo ROCMAGA 3@ OOKNA06ane 3aKOHM 3d CHEMO60OCEOMD

B jombiHeHHe Ha HaNMTe OTTOBOPHOCTH M JOKNIamBaHe cbriacHo MOC, omucaHu mo-rope B
pasnena ,Jpyra mHGopMannd, pasnMYHa OT (QHHAHCOBHMS OTYET M OJUTOPCKHS XOKIAN BHPXY
HETo 110 OTHOMEHHE Ha JOKJIAIA 3a JAeHHOCTTa, HHEe M3NBIHMXME H OPOLEAYPHUTE, T00aBEHH KbM
usuckeanute no MOC, cermacEo  VYkasamuara Ha mnpodeCHOHANHATA OpraHM3als Ha
JUILIOMHPAHUTE EKCIEPT-CIETOBOIUTENH H PETHCTPUPAaHUTE omuTopH B bearapus — HeTHTYT HA
JumiioMupaduTe ekcnepT-cueTosomutenr (MAEC), m3maneru Ha 29.11.2016 r./yrBBpAcHH OT
HeitHus YnpasateneH cbBeT Ha 29.11.2016 1. Tesnm mpouenypr xacadr OpOBEPKH 3a HATHYHETO,
KaKTO W MpPOBEpKM Ha (opMara M ChILPKAHEETO Ha TasH Jpyra HHOOpMAIMS C Iel Ja HH
TIOANOMOTHAT BHB (QOPMHMpaHe Ha CTAHOBHINA OTHOCHO TOBA JalH APYrara AH(GOPMAIAi BKIIOURA
OMOBECTABAHHATA M AOKIABAHUATA, IPEABHICHHU B 1 TaBa ceMa OT 3aKOHA 3a CYETOBOJICTBOTO H
B 3aKOHa 3a IMyONWYHOTO NpeAaraHe Ha IeHHM KHIKa

Cmanosuuye 86 epb3ra ¢ 4. 37, an. 6 om 3axona 3a cuemogodcmeomo

Ha 6asaTra Ha H3BBPINEHKTE IPOLEIYPH, HAINETO CTAHOBHUIIE €, Ye:

a) Uudopmanuara, BKIIOYEHA B JOKIaJa 3a AeHHOCTTA 3a (IMHAHCOBATA TOOWHA, 33 KOSATO €
H3TOTBEH GHHAHCOBUAT OTYET, CHOTBETCTBA Ha (PHHAHCOBHS OTHET.

0) MoxnagsT 3a AeHHOCTTa € M3TOTBEH B CHOTBETCTBHE C WM3WCKBAHMATA Ha |1aBa cegMa OT
3axoHa 3a cueTOBOACTROTO M Ha W1, 100(m), an. 7 o 3aKoHa 3a MyGmMUHOTO mpejyaraHe Ha
IEHHH KHIKAE.

Kakto e onosecteno B Touka 10 or Joknama 3a AeHHOCTTA, A€KNapamus 3a KOPIOPAaTHEHO
YIpaBlIcHHE HE € IPEeICTaBeHa,

PerucTpupan oaur, ‘; ,a‘
TFAIMHA ITETPORAF:

1

Codus 6yn. Knmumenr Oxpuﬁl
31.03.2017r. '



»XEAHOC COAAP” EOOA

OHHAHCOB OTUET 3ATOAMHATA 3ABBPINBAIITA HA 31.12.2016

DRHACOBHUAT OTYET 33 TOAMHATA 3apbpmBama Ha 31.12.2016r. ot crpanuna 1 A0 crpanma 32 e
0A00peH M moanmucan ot umeto Ha "XEAMIOC COAAP?EOOA or:

CrneraBurea;

Harasus I'eopruesa

[

AOKAAA HA PBKOBOACTBOTO 3A AEMTHOCTTA 3A TOAVHATA,
3AB'BPIIIBAIILIA HA 31.12.2016

AOKAAADHT Ha PBKOBOACTBOTO 3a ACHHOCTTA 33 TOAMHATA, sapbpirama Ha 31.12,2016r. ot
crpanunua 1 A0 crpanuua 10 e op08pen 1 noarmcan or umero Ha *XEAMOC COAAPPEOQOA oT:




"XEAHOC COAAP" EOOA,

OTUET 3A PHHAHCOBOTO CHhCTOAHHUE xem 31.12,2016 rosmma

31.12.2015 r.

Mpusosxense 31.12.2016 r.

AKTHB BGN'000 BGN'000
HeTrexyim axTusn
Mmooy, Mammusm u cooprikenns 1.1. 2846 4944
AKTHBH [IO OTCPOYCHH AARBIH 12, 1 18
OO0 HeTeKyIuM aKTHEH 2 847 4 962
Texymm akruen
TexyIIH THPTOBCKH H APYTH B3eMAHAA 1.3. 41 119

O6mo TexkyuM axIusn 41 119

Cyma H2 aKTHBA 2 888 5081

"XEAVIOC COAAP" EOOA
OTYET 3A PHHAHCOBOTO CBhCTOAHHE xbM 31.12.2016 rosuna - npossakenme

[Ipuaosene 31122016 . 31.12.2015 r.

COBCTBEH KATIMTAA 1 I1ACHIB BGN'000 BGN'000
CoGctBeH xanuTaA
OcHoBeH KamiTaa 1.4.1, 2 2
Perncrprpas kanmTaa 2 2

Druancos pesyarar 1.4.2. 326 86
Harpynasn neqasbu/sarybu 86 {158)
Teuanta/zaryba sa roanmaTa 240 244
0610 coficTren KarmTas 328 88

Herexynm macmen
Hetexynm draancosn nacusn 1.5, - 2339
O6mo HeTeKyINH TacHsu - 2339
Texymm nacusu
Teryiin GHEAHCORA nacABH 1.6. 2274 2312
'TeKyIn TBPTOBCKH H ADYTH 32ABAMEHHA 1.7. 282 331
AJUBYHA 30ABAKEHAR 1.8, 4 11

OB1ro TexynM nacusm 2 560 2654

Cyma Ha coGCTBEH KalHTaA M HacHsa 2 888 5081

S,

o, e Loy, O

Codpms, 15 dberpyapa 2017 r.

aHHHR»7A.:0 -qu\ma 32 ca mepassedna wacr or puHAHCOBHA OTYET.



"XEAMTOC COAAP" EOOA

OTYET 3A TIEYAABATA MAHN 3AI'YBATA s3a 2016 roauna

2016 r, 20151,

TIprAosKenpe BGN'000 BGN'000
Ilpuxoau
Hermn npaxosn or mposaxtu 2.1.1. 2746 2739
Ipoayxrms 2746 2739
O6mo npuxoau 2746 2739
Pasxoam
P23X0AH 10 AKOHOMHYECKH EACMCHTH (2374) (2 290)
H3anmoAsBanu CyPOBHHEE, MATEPHAAH ¥ KOHCYMATHBH 221, 4 (5
PasxoAH 3a FBEIOIHE YCAVTH 222 (272) {187)
Pasxoan 3a aMopTHaaiiun 223, {2 098) {2098
DHHAHCOBH PAIXOAH 224 (106) (178)
0610 pazxoasn Ges pa3xoAH 34 AAHBIHA (2 480) (2 468)
Ieuasa/3aryba npeasn PasxoAl 3a AGHBUU 266 27
Pa3xoA 3a AaHBIH 2.2.5. (26) {27)
Texym samek ® (11
H3Menenwe 32 cMeTKa HA OTCPOYEHE AQHBIT (17 (16)
Tlewasba/3aryba or IPOABAIKIBATIH ACHHOCTH 240 244
Tleuasba/3aryba 240 244

Cocpus, 15 cherpyapu 2017 r.

aHHIa 32 2 Hepa3ACAHa YACT OT (DHHAHCOBHA OTYET.



"XEAHMOC COAAP" EOOA
OTYET 3A BCEOBXBATHHA AOXOA 3a 2016 roamna

2016 r. 2015 1.

TIpusomenne BGN'000 BGN'000

Ilegasba/3aryba 240 244
Q0111 BceoBXBaTEH AOXOA, 240 244




"XEAMOC COAAP" EOOA
OTUET 3A ITPOMEHHWTE B COBCTBEHHMA KATIUTAA kM 31.12.2016 roanma

OcHoBewr Harpymazm 6o coborsesr
megasbu/
Karraras KAITHTAA
Faryom

BGN'000 BGN'000 BGN'000
Ilpensuncaen octarsk KoM 31.12.2014 1. 2 (158) (156)
Ilpomenn B coGeTBeRNA KamTaa 3a 2015 1. - 244 244
Ieganba /3ary6a 3a neprosa 244 244
O6m BceobxBaTeH A0x0A 3a 2015 1, - 244 244
Ocrarsk kbM 31,12,2015 ., 2 86 88
IIpomenn B cobcrBenns kamuTaa 3a 2016 r, - 240 240
Ievasba /3aryba 3a 11epAOAS 240 240
O8n1 BceobxBaTeH A0X0A 34 2016 I, - 240 240
Ocrarpk xbm 31.12.2016 1. 2 326 328

Codms, 15 derpyapu 2017 r,




"XEAHOC COAAP" EOOA

OTUET 3A ITAPUHUTE ITOTOLIH 3a 2016 roanna

2016 r. 2015 .
BGN'000 BGN'000
ITapuupe mororu o1 oneparueHa AelHOCT
Iocrenacuus OT ROHTPATEHTH 3389 32064
[Maaurasms Ha KOHTPATreHTH {676) {659)
[Taarerw aambim (0e3 KOPIOPATHBHE ALHBITH ) (172) (66)
[IaaTenw KOPIOPATHBHE AAHBIN (10 (12)
[lAaTenn AMXBH ¥ TAKCH ITO HOAYIEHE ODOPOTHH 326MH - 1)
APYTE HADH@HH IOTOIH OT OIEPATUEBHZ AHHOCT {1 -
HeTHM DapHyH DOTOLH OT ONEepaTUBHA AcitsocT 2530 2526
Ilapuusn motonw or ¢unancosa Aeinoct
[IoCTBITACHHA 110 IOAYIEHH 326MH 123 112
Iaamasea mo moAy9eHE 3aeMu {123 (112
Faarmarma mo drHancos axguar {2 5303 (2 526)
Hero napuusu cpeacTsa M3N0ASBAHH BEE (PHHAHCOBAT ASHHOCT {2 530) (2 526)

Herno usmenesve Ha TMMAPHUYHNITE CPEACTBA 1 [MNapHYHHMTE CKBHBAACHTH

Ilapuumm cpeAcTBa I HAPHYHY EKBHBAACHTH HA 1 Auyapu

I1apHuHM CPEACTBA 1 IIADUYHY eKBHBIACHTH Ha 31 Aexemnpn




“XEAHOC COAAP” EOOA,
HHAVIBUAYAAEH ©®HTHAHCOB OTUET
3ATOAVTHATA 3ABBPIIIBAIIIA HA 31.12.2016

OBIITA UTH®OPMAILTHA

HammenrosaHme Ha DPEATPAATHETO

»XEAHOC COAAP” EOOA

Yipaparean
Hurosait Braxamos
Heseiuo Boren

CrcraBaTea
Haraang Ieoprepa

FOpwucr
Basenraua AmvuTposa

Oxmrop
Tasuria Ietposa — permcrpupan OAHTOp

Permcrpanna B Teproscxu perucrsp
EHK 200923139

ABpiKkaBa Ha perscTpanma Ha IPEATIPHATACTO
PBoarapns

Cesasne H aApec Ha peracipanag
Ip.Cogbma, 6ya.”A-p I M Aavmrpos” No 57

Mszcro Ha oghHC wan H3BBpHIBAHE HA CTONANCKA ASHEOCT

Ip.Coghrsn, 6ya.” A-p I' M Amvrrpos” Ne 57

Ob6cayzxpanm 6anxn
bagra ACK EAA

DHUHAHCOBHUAT OTHET € CaMOCTOATEACH OTUET HA TPEAIIPHATHETO.

IIpeamer Ha A€HHOCT H OCHOBHA ACHHOCT Ha OPEATIPHATHETO

TTPOH3BOACTBO HA EAEKTPOEHEPIHA OT Bh3OEHOBAEME EHEPTOLISTOUHHI N, ITOKYTIKA HA CTOKH
HLAM APYTH BENTH C LE. 1 IIPEIIPOAAXKBA B ITBPBOHAYA. IEH, TIPEPABOTEH H. 1M OBPABOTEH Bl
TBPIOBCKO IIPEACTABHTEACTBO H ITOCPEAHHYECTBO, ITPOAAXEA HA CTOKH OT COBCTBEHG
TIPOM3BOACTBO, TEPIOBHA C XPAHHTEAHH, ITPOMMIILAEHM ¥ BHTOBH CTOKH U H3AE. 114,
KOMHCHOHHH, CTIEAHIIMOHHM M ITPEBOJHY CAE. KU, CAE. 1KH € HEABFUKHIME HMOTIH,
XOTEAHEPCKH, PECTOPAHTEOPCKH, TYPHCTHYECKH, TAKCHMETPOBH, CTPOMTE. 1HH, PEK. LAMIIL,
<M 3HMHIOBEH H BCAKAKBH APYIH AOTIVCTHMIT OT 3AKOHA YCAYTH HA TPAKAAHN M GHPMIT B
CTPAHATA H YY2KBHHA, OCBIUIECTBABAHY IO TEPIOBCKE HAYLIH.



“XEAHOC COAAP” EOOA
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Aarta Ha pUHAHCOBIA OTHET

31.12.2016r.

INepuoa Ha PUHAHCOBUA OTYET — TEKYL NEPHOA,
loaunara sanourama Ha 01.01.2016r. 1 3apspisama va 31.12.2016r.

IlepHoa Ha cpaBHUTEAHATA HMH(DOPMALIHA — IPEAXOAEH IIEPHOA,
TFoammara sanousama Ha 01.01.2015r. 1 3apbpinsaima Ha 31.12.2015r.

Aara na oa0Gpenue 3a nybankypane
25.03.2017 ropuna

OpraH, cA06puA oTUeTa 32 MyOANKYBaHe

Vopasurean, 9pe3 peIrerHe BIHCAHO B IPOTOKOA OT Aata 25.03.2017 r.

HU3ABAEHHWE 3A CbOTBETCTBHE

TipeAnpHATHETO BOAM CBOETO TEKYINO CYETOBOACTBO H HM3rOTBH (PHHAHCOBHATE CH OTYETH B
CHOTBETCTBUE C Bewyku MexAyHapoAnu crasaaptu 3a ¢pumancoro orumrane (MCOO), npuern or
Ceeera mo Mexaymapoann caerosoarm cTaHAapTH (CMCC), konto ce cbecroar oT: MexayHapoarm
CTaHA2pTH 32 (PHHAHCOBO OTYHTAHE, MEKAYHAPOAHHM CUETOBOAHK CTAHAAPTH H OT Pa3sACHCHHTA,
npeaocraseHH OT Komuteta 3a Pasdcuenus ma MexAyHADOAHITE CTAHAAPTH 33 (PHHAHCOBO OTYHTAHE
(KPMCPO) nan buprmus [Tocrosuen komurer 3a Passcrenuara ([IKP), kouTo edheKTHBHO ca B ciAa 32
2015 r. 1 xouTo ca mpuerr oT Komucuara Ha Esponefickure obmpocru (Komucnsra).

3a Texymara pHHAHCOBA TOAMHA APYKECTBOTO € IPHEAQ BCHYKH HOBY H/HAM PEBH3HPAHM CTAHAIPTH M
pasacHenHs, wuspasenm o1 Coveera mo Mexaymapoanu cuetoBoaHu cTaHaapTH (CMCC) u npmern or
KomurcuaTa, KOMTO ca YMECTHH 34 HETOBATA ACHHOCT.

Hacrosmupsr orser e 4eTpbpTHA PHHAHCOB OT4eT Ha ApyxectBoto o MCPO. Aarara Ha npeMuHaBaHE
wem MCOO e 01.01.2013r. Apyxecrsoro e npeactassiao dprrancosute cn otdet o HanmonasumTe
CTAHAAPTH 32 MAAKM ¥ CPEAHM IPeAnpmATHs npesn npevuHararero 1o MCPO. IlocaeaHuar oTdeT mo
Harprorasnwure cramaapti e ¢ aata 31.12.2012r.,

Apyxecrsoro e mpuaomao mencksanmaTta Ha MCOO1 npu npexoaa o MCPO.

BA3A 3A HM3IOTBAHE HA ®HNHAHCOBHTE OTUETH ¢ TIIPHAATAHH
CBIIECTBEHY CYUETOBOAHMU ITOAMTHKH

HPOMCHH B CHCTOBOAHATA ITICANTHRKA
B"bSHPHCTaTa CICTOBOAHA TTOAMTHEKA € ITOCACAOBATEAHA C IIDHMAATAHATA IIPE3 IIPCAXOAHATA TOANHA,

Texymu u HeTEKyIIH AKTHUBH
Axren ce kaacuuImpa KaTO TEKYIN, KOTATO OTIOBAPI HA HAKOH OT CACAHIITE KPUTEPHH:

b4 O9aKBd Ad DCAAH3HIPA AKTHBA HAM BB3HAMCDABA Ad TO IIPOAZAE HAH YHOT‘PGGH B CBOA HOPMAACH
OIIEPATHBCH NUKDBA,

ABPHH AKTHBA IIPEAMMHO C ITEA 'I'bPI'yBaHC;
L4 OYaAKBA Ad peaAusnpa AKTHDBA B PAMKHTE HA ABAHAACCET MECCHIA CAEA Kpad HA OTYCTHHA IICPHOA;
HAH
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® AKTHBDBT € MapH HAH IAPHIHH CKBHBAACHTH (CBTAACHO Aedummiuara Ha MCOO 7), oceen axo
32 AaKTHBA HAMA OIPRHIYEHHE A2 OBAC PA3MEHAH HMAM H3IOA3BAH 32 YPEKAAHE HA ITACHE B
TPOABAKEHHE HAK-MAAKO Ha ABAHAAECET MECEIIA CACA KPast Ha OTUETHHSA IIEPHOA,
AXTHB €€ KAZCH(HIIIPA KaTO HETEKYIT, 2KO He OTIOBAPA Ha KPUTEPHHTE 32 KAACHDHIIIPAHE KATA TEKYIIL.

I/IMOTH, MAIMTHHA H CBEOPBIKEHHA

AKTHBH C¢ OTYHTAT K210 FIMOTH, MAIUMHA M CHOPBIKEHHSH, KOTATO OTrOBapaT Ha Kpurepuure Ha MCC
16 3a npusnaBane m MMaT UeHa Ha IPHACGHBAHE PaBHA HAH HO-BHCOKA OT 700 AB, AKTHBIITE, KOHTO HMAT
IieHa Ha IPHAOBHBAHE ITO-HHCKA OT ITOCOMEHATA, CE OTUMTAT KATO TEKYIIH DA3XOAM 32 TICPHOAL HA
IPUAOOHBAHE B CBOTBETCTBHE C OAODDEHATA CUCTOBOAHA ITOANTHKA. BCEKM MMOT, MAIDHHA |
CHOPBLCHHE CE ONCHABA IPH  UOPHACOHBAHETO My MO IEHA Ha HPHAODHBAHE, OIPEACAEHA B
CBOTBETCTEHE ¢ HaHckparuara Ha MCC 16,

[peanprstueTo € HpHEAO A2 OTHMHTA BCAKA Modurma Ha FIMOTHTe, MALTHHHTE M CLOPBKEHHATA B
crorercrBie ¢ MCC 16 mo neHa Ha mpmaoOmeare, HaMaA€HZ ¢ HATPYIIAHATA aMOPTH3AIHA H
HATpyiIaHa 3aryba ot obesrenka,

IMocaeapan pasxoAH, CRLP3AHH C OTACAEH HMOT, MAlIIMHA H ChOPEKEHHE CE OTHHTAT B YBEAHHUCHHE HA
GasancoBaTa CTOMHOCT HA AKTHBA, AKO € CITa3eH NPHHLIITLT Ha IpHUsHaBane onpeaesed 8 MCC16.
PaxoauTe 3a TekyIoOTO OOCAYMBAHE Ha HMMOTH, MAIUHHH H CHOPBEHHA CC OTYHTAT B Iresarba mam
3aryba B MOMEHTA HA H3BBPIIBAHCTO UM,

basaamcosara crofinocr Ha AJAEH MMOT, MAINMHA M CHOPEIKEHHE CE OTIIHCRA ©

-TIPH OPOAAKDA HA aKTHBA,

HAM

-KOTATO HE C€ OYAKBAT HHKAKBH ADYTH HMKOHOMHYECKH M3IOAH OT H3IMOASBAHETO HA AKTHBA HMAH HPH
OCBODOKAABAHE OT AKTHBA;

IlewanBara man sarybara, BH3HHKBAIIA OT OTIHCBAHETO HA HMOT, MAIIHHA H COPBIKEHHIE CE BKAIOUBAT B
Heuarbata MAM sary0aTa, KOTATO AKIMBBT ce ormmime, ockeH axo MCC 17 me msucksa Apyro mpu
mpoaaxba i oOpateH Amaunr. [leuaabure HAM 3aryOHTE, BH3HHKBAIIIN HPY OTIHCBAHE HA HMOT, MANIHNHA
HAHM CHOPBKEHHE CE ONPEACAAT KATO PASAMKA MEKAY HETHHTE IIOCTBIACHHA OT INPoALkGaTa, aK0 MM
TaKHBa, H 6aAaHCOBaTA CTOHIOCT Ha akTHEA. Te He ce KAacHdOHITHPAT KATO IIPHXOA/ PAIXOA.

Korato B xosz Ha obmwafimata cH ACHHOCT, IPEANDHATHETO PYTHHHO IPOAABA AKTMBH Ha HMOTH,
MAIIMHH H CBOPBKCHHA, KOMTO € ABPIKAAO 332 OTA2BAHE IIOA HAEM, LPEXBBPAA TE3H AKTHBH B
MATEPHAAHITE 34ITACH [10 TAXHATA DAAAHCOBA CTOHHOCT, KOTATO JIPECTAHAT A2 GbAAT OTAABAMH IIOA HAEM
H CTAHAT ABPxaHH 32 npoaaxba. [locreiaeHmsra or npoAakGaTa HA TAKHBA AKTHBH CE IPH3HABAT KATO
npuxoan & ceoteerciere ¢ MCC 18 Ilpuxoan. MC®O 5 He ce mprAara, KOTaTo aKTHBH, ABPXKAHH 32
IpoaaDa B OOHYANHNIS XOA HA ACHHOCTTA, OBAAT TIPEXBBPACHH KbM MATEPUAAHH 3aITACH.

HIMOTHTE, MAIIHHATE ¥ CHOPBRCHEATA C€ AMOPTHSHPAT [I0 AMHCIHHHA METOA 32 HEPHOAA Ha OYAKBAHMA
ITOAE3EH KHUBOT.

OcrarpunaTa CTOMHOCT K [IOAC3HHAT ¥UBOT HA AKTHB CE [IPEPASTACKAAT IIPH MPHKAIOUBAHETO HA BCAKA
PHHAHCOBA TOAMHA M aKO OYAKBAHMATA CE PAAMMABAT OT LPCAMIIHHTE MPHUOAMIHTEAHH OXCHKH,
TIPOMEHHTE C€ OTHHTAT KATO [IPOMAHA B CUETOBOAHHTE ITPHOAMNSHTCAHH OLEHKH B chorsercrsme ¢ MCC
8 CETOBOAHN [IOAUTHEKA, IPOMCHY B CIETOBOAHITE IPHOAMSHTCAHY OLIEHKI ¥ FPEITKEL.

AMOPTHSALIHATA 32II09BA OT MOMEHTZ, B KONTO HMOTHTE, MALIHMHUTE H CHOPBXEHAATA €A HAAHYHH B
IIPEATTDHATHETO, HA MACTOTO H B CBCTOAHHETO, HEODXOAMMM 32 EKCIIAOATALIWATA MM, II0 HAYHHA,
[IPEABHAEH OT PBKOBOACTBOTO, AMOPTH3ALIHATA HA AKTHBHTE Ce TIPEYCTAHOBABABA Ha IIO-PAHHATA OT
ABETE AATH:

-AATATA, HA KOATO Ca I{AaCHCbI/II_[HpaHH KATO ABDMKAHM 32 npoAa}K6a ceraacao MCOQO 5.

-AZTATA Ha OTIIMCBAHE HA AKTHBITE,

AMOPTH3AIMATA HE C€ IPEYCTAHOBARA B IIEPHOAM Ha [IPECTOH HAH U3BAKAAHE OT 2KTHBHA YIIOTpeda.

CPCAHI/IHT ITIOAE3CH AHBOT B T'OAHMHH 32 OCHOBHHTE TPy A’bAI‘OTpaIZIHH MATCPHAAHN AKTHUBI, € KAKTO
CACABA.
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T'pyna Toastnu
Crpaan 25
Marunin 1 ChOPBKEHISA 3.3;28
Kommrotpn 2
Apyrs AMA 6.6

Obe3nenka Ha FIMOTH, MAIITMHW ¥ CHOPBIKEHIA

Ceraacno msmcxsarmara ma MCC36 xbM Kpafd Ha OTYHETHHA IEPHOA CE [PABM NPELEHKA AZAM
CBILECTBYBAT HHAMKAITHE, Y€ CTOHHOCTTa HA ASAEH aKTHB oT FimoTmTe, MalunuTe H ChbOPBKCHEATA €
obesrenera. B cayJail Ha Takupa HHAMKAIIME Ce M3UHCAfBA BB3CTAHOBHMATA CTOHHOCT Ha aKTHBA H CE
OIpeAeAs 3arybaTa oT ofesmerKa.

HemarepuasHu akTusu

Ilpeanmpusarreto OTYHMTA PATPAHHYHMHTE HENAPHYHH aKTHBH O3 dHsedecka cybcranmma KaTo

HEMATEPHAAHH AKTHBH, KOTATO OTTOBAPAT HA OLPEACACHHETO Ha HEMATEPHAACH AKTHB M KPHTEPHHTE 32

npusHaBaHe, popmyanpann 3 MCC 38.

HemaTepruaseH akTHB ce HPH3HABA, AKO € BEPOATHO, Y€ MPEATPHATHETO JIE [IOAYIH OIAKBAHITE ObAEIIH

MKOHOMMMECKH TIOA3H, KOWTO Ca CEBP3AHH C 4KTHB M CTOHHOCTTA Ha 4KTHBA MOME AA OBAE OLpPEACACHA

HAAEHKAHO.

[IspBOHAYAANO HEMATEPHAAHHTE aKTHBH CE€ OTHHTAT IO IeHa Ha npuaobusaHe,

IerraTa Ha NpHAODHBAHE Ha OTAGAHO anAoEiprr HEMATEPHAACH AKTHB c& onmpeaead ceraaco MCC38 i

BKAIOHBA:

-IIOKyIIHATA I[I€HA, BHOCHHTE MHTA M HEFBICTAHOBUMHTE AAHDBIH BBPXY IIOKYIIKATA, THPTOBCKHTE

OTCTBIIKHA H pabaty ce npHCcHasar;

H

-BCAKAKBH CBBP32HH DAXOAH 32 ITOATOTOBKATA Ha AKIMBA 32 HETOBOTO OYAKBAHO H3IIOA3BAHE;

Llenata ma npEAOCHBAHE Ha HEMATEPHAACH aKTHB, IPHAOCHT B 3aMAHA C HEMAPHYCH AKTHB CE M3MCPBa

ITO CIPABEAAHBA CTOMHOCT, OCBEH 4KO :

-pasMEHHATa ACHHOCT HAMA TBPIOBCKA ChIIHOCT;

HAH

-CIPaBEAANBATA CTOFHOCT HUTO Ha ITOAYYEHHA aKTHB, HUTO HA ABAEHWA AKTHB, MOXE A2 ObAC M3MEpPCHa

HAAEKAHO,

IIpHAOGHTHAT aKTHB Ce M3MEPBA IO TO3H HAYHH, AOPH 2KO IPCAIIPHATHCTO HE MoXe He3aDaBHO Aa
" GIITHITIE AAACHHA aKTHB. AKO IPHAOOHTHSAT aKTHB HE ¢ OLIEHEH IO CIIPABEAAHMBA CTOMHOCT, HETOBATA IIeHA

Ha puaobuBaHe ce usMepBa Mo GaAaHCOBATA CTOHHOCT Ha ARACHHA AKTHB.

Llenata na mpuaoOHBaHE Ha BBTPEIIHOCH3AAAEH HeMaTepuaseH akrms cbraacko MCC38 e merosara

cebecTORHOCT, BRAIOUBAIIA CYMATA HA PASXOAMTE, HAIIPABEHH OT AATATA, HA KOSTO HEMATEPHAAHHIT aKTHE

€ OTTOBOPHA 34 ITLPBH ITBT Ha KPHTEPUHTE 34 IIPU3HABAHE.

HeMaTepraAnuTe 2KTHBH CE OTYHTAT CAEA IIPWACOHMBAHETO IO I€HA Ha IPHAODHBaHe, HAMAaA€HA C

HATPYITAHATA AMOPTH3AINA ¥ HATPYIAHM 3aryOu oT obesrenxa.

IIpeAnrpuATHETO OLEHABA AAAM ITOAC3HMAT JKHBOT Ha HEMATEPHAACH 2KTHB € OIPAHHYEH KA

HEOTPAHWYEH W 4KO € OTPAHHYEH CE OIPEACAR IIOAC3HMA XKHMBOT HA aKTHBA HAW IIOAC3HHS XKHBOT Hi

TPOHIBOACTBEHHTE HAH CXOAHH EAHHMIY, ChCTABAABAIIE TOSH AKTHB.

HeMarepraseH akTHB CE PasrA€XAa KaTO MMAIl, HEOTPAHHMHYCH IIOA€3€H JKHBOT, KOraTo Ha 0asaTa Ha

AHAAW3 HA CHOTBETHHTE (haKTOPH, He ChINECTBYRA IIPEABHAMMO OTPAHHYEHHE 32 [IEPHOAL, ITPE3 KOHTO ce

OYaKBa AKTUEDT A3 TCHEPHPA HETHH ITAPHYHH ITOTOLH 33 TPEALIPHATHETO.

HemaTepuaAnnTe aKTMBM C OTPAHWYEH IIOAE3EH JKHBOT CE AMOPTHIHPAT, 4 HEMATEPHAAHHTE AKTHBH C

HEOTPAHHMYEH HOAC3EH KUBOT HE C& AMOPTH3HPAT,

HemarepuasnnTe akTHBH, KOHTO IIOAAEKAT HA aMOPTHSAIHA, C& AMOPTHSHPAT IIO AWHCHHHA METOA 34

CPOK2 Ha ONPEAEACHHMA IOAE3EH XKHBOT.
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AMOPTH3AITHATA 34110%B4, KOI'ATO AKTHBET € HA PASIIOAOKCHIE 34 FIOA3BAHE, T.¢. KOIATO TOH € Ha MACTOTO
H B ChbCTOAHMETO, HEODXOAMMO 32 CIIOCOOHOCITA My A2 PAOOTH IIC HAYMH, OUAKBAH OT PBKOBOACTBOTO.
AMOPTHU3aIHATA CE IIPEKPATHABA Ha [TO-PAHHATA OT ABETE AATH:

-AATAT4, HA KOATO AKTHEDT € KA4CH(DHIIMPAH KATO ABDKAH 33 IIPOAAKOA (WA BKAIOWEH B IPYITATA 32
ocBODOKAABAHE, KOATO € ALP/KaHA 33 IpoAxkDa) B chorercisue ¢ MCDO 5

HAK

- A2T4Ta, Ha KOATO aKTHRBT € OTIMCAH.

CpeAHHAT IIOAE3CH XXHBOT, B TOAHMHM, 33 OCHOBHHTE IPYIIM AMODPTH3HPyEMII HEMATEPHAAHH 4KTHBH €,
KaKTO CAGABZ:

I'pyna ToanHR
Kourecny, DaTeHTH, AHIIEH3HILIIPaBa Cpoka Ha aeficHTBHE Ha AOTOBOPA
IIporpaMHE TPOAYKTH 2 TOAMHHE

OGe3meHKa Ha HEMATEPHAAHH ABATOTPAHHE AKTHBH

Coraaco msucksammara Ha MCC36 wpM Kpad Ha OT9erHps IIEPHOA C€ LPABH LPELEHKA AAAM
CBINECTBYBAT HHAMKAITHE, W€ CTOMHOCTTA Hi HEMATEPHMAAHUTE ABATOTPAHHM AKTHBH ¢ obesueHeHa. B
cAy9ail Ha TAKHBA MHAMKAIIHY CE H3YHCAABA BB3CTAHOBHUMATA CTOHHOCT Ha aKTHMBHTE M CE OLIPEAEAA
saryBara or obeanenxka,

DUHAHCOBH AKTHBU
IIpeanpuarnero mpuaara MCC32 m MCC39 npu orumTane Ha (pHHAHCOBH AKTHBH.
(MHHAHCOB AKTHB € BCEKH AKTHB, KOHTO &
- IAPHYHY CPEACTBA;
- HHCTPYMEHT Ha CODCTBEHMSA KalIATAA Ha APYTO IIPEATIPHATEE;
- AOI‘OBOPHD HP&BO:
® A4 Ce TIOAYYAT NAPHYHHM CPEACTBA HAH APYT (PHHAHCOB aKTHB OT APYTO IIPEATIPHATHE;
HAH
L4 Ad CC PaSMCHﬂT ¢)I/IHB.HCDBI/I AKTHBH HAHN CPHHB.HCOBI/I ITaCcHBH C APYTO HpCAHPHﬂTHe HPH
YCAOBI/.UI, KOHTO Ca IICTCHITHAAHO GAB.]TOHPI/IH'IHH 3a HpeAHPHHTHCTO;
- AOTOBOP KOHTO 1mme 6bAC HAM MOXKE Ad OBAC YPEAEH B CODCTREHN HHCTPYMEHTH Ha COGCTBCHMS KAITHTAA
H2 EMHTEHTR U €
®  HEAEPHBATHB, 34 KOHTO IIPEANPHATHETO € HAM MOKE Ad HBAE 3AABAMKEHO A2 ITOAYSH IPOMEHAHB
Opoii 0T HHCTPYMEHTH COOCTBEHHA KAITHTAA Ha ITPEAIPHITHETO;
HAM
®  AEPHBATHB, KOHTO IIEe ObA€ HAH MOXKE Aa ObAe YpeAaeH upes pasMiHA Ha PHKCHpPaHA CyMa
MApPHYHE CPEACTBA HAM APYr prHancoB akTub 32 huxcupan 6pol oT coberBeHITe KA TAAOBH
HHCTPYTVIeHTH Ha HPEAHPI/IHTHCTO. 33. TA3HK IIEA HHC’IPyMCHTH’I‘C Ha COGCT.BeHI/IH KanwTaA Ha
IIPEAIIPI/IHTI/IETO HE BKANOYBAT YHPZ}KHHCMI/I @HHE[HCOBI/I HHCTPYM@HTPI, KAaCHCI)HLEPIpﬂHI’I K4TO
HMHCTPYMEHTH Ha COOCTBEHMA KAIIHTAA , KOHTO HAAATAT HA IPEAIIPHATHETO 33ABAKEHHETO Al
IIPEACCTABH HA APYTa CTPAHA IIPOIIOPIHOHAACH AAA OT HETHHTE AKTHBH Ha IPEALIPHATHETO CAMO
[Ip¥  AMEBHMAAIMA,MAKM HHCTPYMEHTH, KOHTO Ca ACLOBOPH 34 OBACINO MOAYYABAHE MAH
HPEAOCTB.'B.HHC HA PIHCIPyMeII'TH Ha COOCTBEHHA KAIIHTaA Ha HPCAITPI/DITI/ICTO.

(OHHAHCOBATE MHCTPYMEHTH-AKTHBH €& KAACH(HIMPAT B CACAHHTE KATETOPHH CBTLAACHO HM3HMCKBAHMATA
wa MCC 39:

® OUHAHCOBH AKTHBH, OTIHTAHK IIO CITPABEAAMBA CTOHHOCT B IeaabaTa HAH 3arybaTta
- AmpxaH 3a TBpTyBaHe (DHHAHCOB AKTHB
- OnpeAeseH NPH ITLPBOHAYAAHOTO MY IIPH3HABAHE OT HPEAUPHATHETO 33 OTHHTAaHE IO
CLPABEAAHBA CTOHHOCT B ItevuaAbata MAK sarybata.

¢ lapecTHimmy, ABPKAHHE AO IAAEK
¢ KpeArry u B3eMaHHSA

10




“XEAHOC COAAP” EQOA,
NHANBHUAYAAEH $HTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2016

¢  ODUHAHCOBH AKTHBY HA PASIIOACHKEHIE 32 IPOALKDA.
[Mpeanpuatuero npHzHaBa (DHHAHCOB 4KTHB HMAKM (DHMHAHCOB IACHB B OT4era 3a (PHHAHCOBOTO
CBCTOAHHC, KOTATY H CAMO KOT4ATO HPCAHPH.'F['I‘I/IE.TO CTasa CTpaHa IIO AOTOBODHHTE YCAOBHA Ha
HHCTPYMEHT4,

HPI/I IIbPBOHAYAANOTO CH IIPH3IHABAHE (bI/IHaHCOBI‘ITC AKTHBH CC OTHHTAT IIO CIIPABCAATIBATA MM CTOMHOCT
IOAFOC, B CAY‘-IaI;'I HA CpHHaHCOBI/I AKTHBH, KOHTO HE C€ OTYHTAT IIO CIIPABCAAHBA CTOHHOCT B mmeuasbara

HAW 3ary0a1a, PA3KOAMTE 110 CAEAKATA, KOWTO CE OTHACAT ITPAKO KBM IPHAOOHBAHETO HAH H3AABAHETO Ha
(bHMHAHCORHA AKTHBE,

CAEA ITBPBOHAYAAHOTO IIPU3HABAHE NPEATPHATHETO OIEHNBA (DHHAHCOBHTE AKTHBU KAKTO CACABA!

¢ Ilo copasBeaamsa cTOMHOCT
- (PHHAHCOBH 2KTHBH, OTYHTAHM I1O CIIPABEAAMBA CTOHHOCT B I1euaAbaTa HAK 3arybara;
- (DMHAHCOBM 2KTHBH Ha PA3IIOACKEHHE 32 IPOAZKDA;
C HBKAIOUEHHE Ha HHBECTHIMM B MHCTPYMEHTH Ha COOCTBEHHA KAMTHTAA, KOMTO HAMAT KOTHPAHA
I1a3apHa [[eHA Ha aKTHBEH I1A3ap M 4HATO CIPABEAAMBA CTOHHOCT HE MOMKE A2 C€ OHEHH HAAGKAHO, KAKTO
¥ ACPHBATHBH, KOHTO Ca OOFBP3aHH C HEKOTHPAHK MHCIPYMCHTH HA COOCIBEHHA KATTHTAA HAY TPAOBA A
Ce YPEAAT UIPes MPEXBBPAAHCTO HA TAKMEA HEKOTHPAHM MHCTPYMEHTH HA COOCTBEHHS KAITHTAA, KOMTO CE
OLICHABAT ITO IIEHA Ha IPHACOHBaHE

L4 Ilo AMOPTH3HPAHA CTOHHOCT € M3IIOA3ZBANETO HA METOAA HA eq)CKTI/IBH.‘[/IH AHMXBEH HPOHEHT
- KPCAHMTH H B3CMATIIHA,
- HHBCCTHIIHH, ADDKAHH AO ITAACHK;

IewraaBu 1 3aTyOH OT PHHAHCOBH AKTHBH
¢ [leyaabu u 3aryOu, KOUTO FLIHUKBAT OT LIPOMAHATA HA CIIPABEAAHBATA CTOHHOCT HA (PMHAHCOBH
AKTHBH CE IIPH3HABAT KAKTO CACABA:
- ITeuasBa mam saryba oT (DHHANCOB AKTHB HAM (PHHAHCOB I1acHB, KAACH(HIIHPAH KATO OTYHTAH ITO
CTIPABEAAKBA CTOMHOCT B meganbara man 3arybata, ce IpH3HaBa B OTHETA 33 ADFOAMTE,
- IleganGata Ham 3ary0aTa OT HaAMYeH 32 NPoARkOa (DUHAHCOB AKTHE CE IPU3HABA B APYT BCeoOxBaTEH
AOXOA, ¢ MBKAFOUEHMe Ha 3aTy0OHTe oT oDesleHxa H medaabure ¥ 3aryOuTe OT OOMEHHITIE KYPCOBE AO
MOMEHT2 Ha OTIHCBAHE Ha (PUHAHCOBHS AKTHB. B TO3H MOMEHT HATpYIAHATA IedarbaTa MAm 3arybara,
NPH3HATA IPEAH B ADYT BCEOGXBATEH AOXOA, €€ IIpeKAaCH(pHIMpPa OT COOCTBEH KAIIHTAA B IT€IaAbaTa HAH
3ary0aTa KATO KOPEKIHSA OT [P EKAACHQIKAITHA
®  AuxBaTa, KOATO C& M3YHCAABA C H3IIOA3ZBAHE HA METOAZ Ha CCKTHBHHA AMXBEH IPOIEHT, CE
MIPH3HABA B OTIETA 32 AOXOAHTE.
®  AMBHAGHTHTE OT HMHCTPYMEHTH Ha COOGCIBEHHA KAIIMTAA Ha PasIIOACKEHHe 38 Mposaxba ce
IIPH3HABAT B OTUETA 32 AOXOAHMTE, KOTZTO CE YCTAHOBH IIPABOTO Ha IPEATIPHATHETO AZ IIOAYYIH
TIAAITIAHE.
¢ 32 (pUHAHCOBHTE aKIMBH, KOMTO CE€ OTHHIAT IO AMOPTH3HPaHA CTOHHOCT, Iedasbata wmam
3arybaTa OT aKTHBA Ce TIPH3HABA B OTYETA 33 AOXOAWTE, KOTATO (DHHAHCOBHAT AKTHB HAH
(PUHAHCOBHAT [TACHB CE¢ OTIHCBA HAM OGE3LICHABA H Ipe3 HPOLIECa Ha AMOPTHIMPAHE.

IpeanpuAriaero oTiucea (PHHAHCOB AKTHB, KOTATO !

®  AOTOBOPHMTE IIPaBa BbPXY MAPHYHHTE IOTOLH OT (PHHAHCOBHA AKTHB Ca H3TEKAH;
AR

®  IpexBBPAA (PHHAHCOBHA AKTHB, KOTATO CA IPEXBBPACHH ACTOBOPHHTE ITPaBa 33 IIOAYYABAHE HA
[IapHMYHHE IOTOIM OT (PHHAHCOBHS AKTHB HAM C4 3aIIA3€HH AOTOBOPHHTE IIPABa 33 IIOAYIABAHE
HA HAPHYHHTE ITOTOIM OT (PHHAHCOBHA aKTHB, HO € IIOETO ACTOBOPHO 3aABAYKEHHE 34 ITAAIIAHE
Ha ITAPHYHE [TOTOHM HA GAMH MAHM IIOBEYC TIOAYIATEAH B CIOPA3YMEHEE H TPaHCEPHT OTroBapa
HA YCAOBHATA 3a OTIIHCBAKE curaacHo MCC 39.

VcAOBHA 32 OTTIUCBAHE:
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Korato npeanpraTHeTo HpexBLpAH (DHHAHCOB 4KTHB, TO OLEHABA CICNEHT2, AO KOATO INE 3aITasH
PHCKOBETE H ITOA3HTE OT CODCTBEHOCTTA BBPXY (PHHAHCOBHS aKTHB!:

® AKO UPEAIPHATHETO IPEXBBPAM B 3HAYHTEAHA CTENEH BCHYKH PHCKOBE M IIOA3H OT
cobcTBeHOCTTa BBPXY (DHHAHCOBHA AKTHB, LUPEAUPHATHETO OTIHMCBA (DHHAHCOBHMA AKTHB H
PHU3HABA OTAEAHO KATO aKTHBM MAM MACHBH BCHYKN HpABA ¥ 3aABAKEHHSA, CH3AGACHHN HAU
3arTas’seHH IpH Tparcdepa;

®  AXO IPEAIPHATHETO 32MMA3M B 3HATHTEAHA CTEIIEH BCHYKM PHCKOBE H IIOASH OT COGCTBEHOCTTA
BBPXY (DMHAHCOBHA 4KTHE, IPEAIIPHATHETO IIPOABAXABA AX IPH3HABA (DHHAHCOBYS aKTHB;

®  3KO IPEANPHUATHETO HUTO IIPEXBBPAA, HUTO 34114384 B 3HAYMTEAHA CTEIEH BCHYKH PHCKOBE H
IIDA3H OT CODCTBEHOCTTA BBPXY (PHHAHCOBHSA AKTHB, IPEAIPHATHETO OIPEACAS AAAH € 3AITA3HAO
KOHTPOA BBPXY (PHEAHCOBHA AKTHB. B TO3M CAYYai:

-AKO IIPEATTPHATHETO HE € 3aTA3HAC KOHTPOA, TO OTIIHCBA (PHHAHCOBHA AKIHB K IIPH3HABA OTAGAHO KaTO
AKTHBH HAH [TACHBY BCHYKH IIPABA U 33ABAKEHNA, Chb3AJACHM IPH TpaHcdepa.

-a4KQ HPCAHPHHTHCTO € 3aITA3HAO KOHTpOA, TO IIPOABAYKABA Al HPI/ISHB.BQ. CbI/IHaHCOBI/IH AKTHE ACQ CTCIICHTA
Ha OPOABAMABAIIIOTO MY YHACTHE BbB (DMHAHCOBHA @KTHB.

[Mpw ormpcsanHeTo Ha (PIHANCOBHA AKTHB PA3AHKATA MEXAY:

4) HerosaTa DaAaHcOBa CTOMHOCT; 1

6) cyMmata Ha IFOAYMEHOTO BB3HATPAKACHHE (BKAIOUBAIIIO BCITIKH MIOAYMEHH HOBH AKTHBY, MAHYC BCHYKI
IIOETH HOBY ITACHEBHM) M BCHYKH HATPYNAHH HmeTarby maw 3aryOu, KOHTO ca OMAM IIPH3HATH AMPEKTHO B
COOCTREHHA KAITMTAA Ce IIPH3HABA B OTYETA 33 AOXOAHNTE,

Obesnenka n HecsOHpaeMocT Ha (PHHAHCOBH AKTHBM
IlpeampraTiero npeneHABA KbM Kpaf Ha BCEKM OTYEIEH IICPHOA AGAM Ca HAAMIEe OOEKTHBHH
AOKA3aTEACTRA 32 ODE3ITEHKATA Ha (DHHAHCOB aKTHB MAM Ha TPyHa OT (DHHAHCOBY AKTHEH,
DHHAHCOB AKTHB MAHM IPYIA 0T (PMHAHCOBH aKTHBH CE CYMTAT 33 ODC3IICHEHN M C4 Bb3HMKHAAN 3aIy0H OT
obesnenKa, KOTaTO €a HAAMIE OGEKTHBHH AOK234TEACTBA 33 ODE3LIEHKA, MPOM3XOKAALIN OT €AHO HAH
moBede CHOMTHA, KOHTO Ca HACTBITHAH CAEA TBPBOHAYAAHOTO NpH3HABANE Ha axTuBa (Cpburne "3ary6a")
¥ KOTATO TOBA ChOHTHE 3ary0a (MAH CLOMTHA) MMa eDeKT BbpPXY OUAKBAHETE GBACIIM ITAPHYHH ITOTOLMH
OT (PHMHAHCOBHA 2KTHB HAH OT TPyNara (pHUHAHCOBM AKTHBH, KOWTO MOTAT A4 CE OLIEHAT HaAsekAHO. Moxe
A2 HE € PBIMONKHO A2 CE HAEHTH(DHIMPA CAHHIYHO, CAMOCTOATEAHO CHOMTHE, KOCTO € IPHYHHIAO
obesnenxara. Ilo-ckopo ofesrjeHKaTa MOXKE A2 € NPHYHHEHA OT KOMOMHHpPaHHA edeKT Ha HAKOAKO
crOmTH,
3aryOuTe, KOHTO CE OYAKBAT B PE3YATAT Ha ObAGIIHTE CHOMTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, He
CE NMPH3HABAT.

s (O0esreHKa Ha QHHAHCOBH AKTHBY, OTYHTAHM 110 AMOPTH3HPAaHa CTOHHOCT
AKo HMa ODEKTHBHH AOKa3aTEACTBA, Y€ € Bh3HHKHAAA 3aTy0a OT OGE3IEHKA OT KPEAHTH M B3CMAHESA HAH
OT HHBECTHUIIHH, ABDIKAHE AO N2ACK, OTIMTAHH IO aMOPTH3MPAHa CTOHHOCT, CYMaTa Ha 3arybara ce
OLIEHABA KATO PASAHKA MCKAY OAAAHCOBATA CTOHHOCT HA AKTHBA H HACTOANIATA CTOHHOCT Ha OMAKBAHKTE
OBACIIN TAPHYHE TOTOLH (C H3KAIOUEHHE Ha OBAEINHTE KPEAHTHH 3ary0H, KOHTO HE €2 Bb3HUKHAAH),
AHCKOHTHPAHH C IBPBOHAYAAHHA €(DEKTHBEH AHMXBEH  IPOLEHT 32 (DHMHAHCOBHA aKTuB (T. e,
ebEKTHBHIAT ANXBEH IIPOLEHT, M3YHCACH IIPH IbPBOHAYAAHOTO IIPH3HABAHE). DaAaHCOBATA CTOMHOCT
Ha AKTHBA CC HAMAAABA M CyMaTa Ha 3ary0aTa c¢ IPH3HaBa B [1e9aADaTa HAM 3aryoaTa.

¢ OblesreHka Ha GHHAHCOBH aKTHBY, OTUHTAHY XIO LIeHa Ha IIprAobrBane
AkO MMa OOEKTHBHE AOKA3ATEACTBA, Y€ € BB3HMKHAAS 3a1y0a OT 00esLieHKa Ha (PHHAHCOB AKTHB, OTYHTAH
IO IIeHa Ha NPHAOOHB2HE, CyMaTa Ha 3arybaTa OT OOGESIEHKA CE€ OLEHABA KATO DASAMKA MEKAY
BasamcoBaTa CTOHHOCT Ha (DMHAHCOBHA 4KTHB H HACTOAINATA CTOMHOCT HA OYAKBAHHTE OBAEIIH
TAPHYHY ITOTOIHM, AMCKOHTHPAHM € TEKyIIHA IIA3apeH ITPOICHT Ha Fb3BPBIIAEMOCT 32 HoAODEH
¢umancop akTuB. 3arybure ce npusHapaT B nedaaBata mam 3arybara, Takmsa zarybm oT obesrenka He
ITOAASHKAT HA Bb3CTAHOBABAHE.

® Obesrerka Ha HHUHAHCOBH AKTHBH Ha PASHOAOKEHIE 32 IpoaakBa
Koraro cmaa B cnpaseasrsaTa cTOHHOCT Ha (DUHAHCOB AKTHB Ha PasIIOAOKEHHE 32 MPoALKOa € IPH3HAT
AHPEKTHO B COOCTBEHHA KAIMT4A M KMMa ODEKTHBHH AOKA3ATCACTBZ, HUe aKTHBRT ¢ oDesleHew,
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HATPYTIaHAT2 32ryBa, KOSTO € IPH3HATA B APYT BCEODXBATEH AOXOA, C& H3BDKAZ OT KAITMTAAZ M CE
IIPH3HABA B Heuaabata UAM 3aTy0ata, AOPH aKO (PHHAHCOBUAT AKTHB HE € OTIIHCAH,

Cymara Ha HaTpymiamaTta 3ary0a, KOATO ce IpexaacuHImpa oT cobCTBEH KANMTas B IedarbaTa HaM
3arybaTa, € DA3AMKATA MEKAY LEHAT2 HA IPHAOOHBAHE (HETHO OT IOTAIIEHHS HA TAABHHMIATA H
aMOPTH3AIINA) M TEKYIIATA CIIPABEAAMBA CTOMHOCT MHHYyC 3aTybaTa OT 0Beslienka Ha (PUHAHCOBUA AKTHE,
ITPH3HATA TUPEAH TOBA B 1ieuzaBara uau sarybara,

3arybu ot obesrenKa, IPH3HATH B IIe4asbaTa MAH 3ary0aTa 34 HHBECTHIMA B MHCTPYMEHT HA COOCTBEHUS
KANHUTAA, KAACU(UITHPAH KAaTO Ha PA3IIOACKEHHE 33 IIPOALKDA, He ce Bb3CTAHOBABAT B IedanbaTa HAR
aarybara.

3arybu ot obesrerKa, MPH3HATH B Meuaabara mAK 3arybaTa 33 ABATOB HHCTPYMEHT, KAACHDHIIMPAH KaTO
Ha PasHOAOKEHHE 32 Npoaaxba, Ce BB3CTAHOBABAT. Bh3CTAHOBEHATA CyMa C€ UpH3HABA B DedasbaTa HAn
sarybaTa.

Ilapuanu cpeacrra

[TaprusuTe CPEACTBA BKAFOWBAT: ITAPHHIH CPEACTBA B GPOIT M GE3CPOUHM AENIO3HTH, CHOTBETHO B A€BA I
BBB BAAYTA.

HapI/I‘-IHPITC CKBHBAACHTI Ca KpaTKOCpO‘IHI’I, BHCOKOAHKBHAHHM MHBCCTHIIMHA, KOUTO Ca ACCHO OGPT:IJJ;QCMH
B KOHKPCTHH ITAPHYHA CYMH A CBADPDHAT HEIHATHTCACH PHCK OT IPOMAHZ B CTOMHOCTTZ HM,

ASAOBE B yUACTHA
Bermuky nuBecTHIINY IIBPBOHAYAANO CE IIPH3HABAT 10 METOAA Ha IleHa Ha npuaobusane/ cebectoitmoct,

Metoa na merata Ha npuAoOHBaHe /cebecTofHOCTTa/ € METOA 32 OTYMTAHE HA ARAEHA HHBECTHIIHA, IPH
KOHTO HMHBECTHLMATA C€ I[IPHU3HABA MO IeHA Ha UpHAOCHBaHe /cebecrofinocr/. Ilpeanpustuero
IIPH3HABA AOXOAA OT MHBECTHLIMATA CAMHCTBEHO AO CTEMEHTA, B KOATO TO IOAYYAB2 PASHPEACACHUSA OT
HATPyNaHHTe Newasbm Ha TPEANPHATHETO, B KOETO ¢ HMHBECTHPAHO, BB3HUKHAAHM CAEA AATATA Ha
npracOuBaneTo, [lOAyMeHH pasIPEACACHHA, HAABMINABAINN TE€3H II€YAADH, CE DPAITAGKAAT KATO
BB3CTAHOBABAHE HA HMHBECTHIMATA K CE€ IPU3HABAT KATO HAMAACHHE Ha ICHATA Ha NPHAODHMBaHEe
/cebecToiinocTIa/ Ha MHBECTHMITHATA,

Husecrumuure B ABIIEPHH NPEATIPHATHA CE€ OIYMMIAT M IPEACTABST IO IEHA Ha IPHAOOHBAHE
/cebecroiinocr/. VuBecTHIMETE B aCONMAPAHI TPEATPHATHA CE OTIHTAT M IPEACTABAT II0 LEHA Ha
nprAoOuBane /cebecToHHOCT.

Musectrmnure KOHTO He ca KAaCH(DHIMPAHE KATO ABIIECPHH W ACOLIMHPAHM [IPEAIPHUAINA CE OTUHTAT
IO CHPABEAAHBA CTOHHOCT, KA2CHGMHITMPAHY KaTo (PHHAHCOBM AKTHBH HA PASIIOAOMKEHHE 32 IIPOADKDa,
CBrAacHO H3pckBaHMATA Ha MCC39. B cayuanTe, B KOMTO HHBECTHIIHHTE €A B KAIIMTAAOBH MHCTPYMEHTH ,
KOHTO HAMAT KOTHPAaHA [1a3apHA II€HA HA AKTHBEH I1a3ap M YHATO COPaBEAAWBA IIEHA HC MOKE AA CE
OTIPEAEAU HIAEKAHO CE OTIHTAT IO IeHa Ha Npuaobusane/cebectolnoct/.

Musectunum, kouto ca kaacuduunpanu 8 ceorsercrsue ¢ MCDOS kato Abpiany 3a mpoaakba /uau ca
BKAIOYCHH B IPYIA 34 H3BAKAAHE OT YHOTPeDa, KOATO € KAACH(DHIIMPAHA KATO Abpikana 32 npoaxxba/, ce
OTYHTAT B CHOTBETCTRBHE ¢ To3u MCDO,

KpeAuTn, THProBCKH U APYTH B3€MaHUA
Kpeawrnre m B3emanmATa ca HEACPHBATHBHE (DUHAHCOBH AKTHBH ¢ (DHKCMPAEM HAH OIPEAEAAEMH
TTAITIAHIA, KOHTO HE e KOTHPAT Ha aKTHBEH IIa3ap, C H3KAIOIEHHE HA:
® Te3H, KOHTC IPEAIPHATHCTO BFHIHAMEPBA Ad ITPOARAC HE3a0aBHO HAHN B DAM3IKO OBbAEILE, KOWTO
me OBbAAT KAACHUIINPAHE KATO ABDMAHH 334 TBPIYBAHC N Te3H, KOHTO IIPEAIIPHATHETO
OIIPEACAS IIPY ITBPBOHAYAAHOTO ITPH3HABAHE KATO OTYMTAHH IIO CIIPABEAAMBA CTORHOCT B
neyasbaTa HAH sarybara;
® TE3H, KOHTO MPEATIPHATHETO ONPEAEAA KATO HA PA3TOAGKEHHE 33 NPoAdkba 1pu
ITbPBOHAYAAHOTO TPH3HABAHE, HAM
® Te3H, IIPH KOHMTO ABPIKATEAAT MOXKE A HAMA BB3MOKHOCT A4 BB3CTAHOBH B 3HAUMTEANA CTEICH
LAAATA CH OBPBOHAYAANA HHBECTHITHA, ¢ H3KAFOUEHHME HA CAYYaHTe, IPU KOHTO IPHYIHHATA €
BAOIIABAHE Ha KPEANTHOTO KAYECTBO H KOMTO C€ KAACH(PHIMPAT KATO Ha PasHOACKEHHE 3a
mpoAakOa.
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Karo wpeamTn m BiaemMaHHA ce macncpm.mpa'r (PHHAHCOBH aKTHBH, BB3HMKHAAH OT AVDEKTHO
IPEAOCTABSHE HA CTOKH, YCAYTH, MAPH HMAH IAPHYHH eKBHBAACHTH/ ThPIOBCKH B3€MAHHA H KPEAHTH/ .
Kpeanmrute ur B3eMaHUATA, KOUTO ¢4 ¢ (PHKCHPAH ITAA€K C€ OTUHTAT ITO AMOPTHIHUPAHATA MM CTOHHOCT.
KpeAnTHTE H B3€MAHHATA, KOUTO ca 63 (PHUKCHPAH MaACK, CE OTIHTAT N0 cebecTOHHOCT.
HPCMIA&TCHI/ITC Pa3X0AH, KOHTO KaCAAT CACABAINM OTYETHH HEPI/IOAI/I, cc HPEACTaBHT KaTQ ABaHCOBO
IIPEBEACHH CYMH HA AOCTABYHIIH ¥ CC BKAIOYBAT B ThprOBCKHTC B3CMAHHA.

A2HBIH 33 BB3CTAHOBABAHE

AaHBIMTE 33 Bh3CTAHOBABAHE HE ITPOM3ITHYAT OT AOTOBOPHH B3aHMOOTHOIITEHNA, HE ¢ KAACHPUIEPAT
B KATETOPHHTE (PHHAHCOBH aKTHBIH. T'é BKAFOWBAT:

- CymMuTe Ha BB3CTAHOBHMHTE JAHBITH BEPXY ZOXO0a BEB Bphaka ¢ oflaraeMara medanta/manbuHaTa
3ary0a 3a NepHoia M NAATEHH CYMH 32 TEKYLI H IPEAXOAEH ITEPHOA, IPEBHIIABALIM AbAKIMITE CYMIL

- CyMHTE Ha AATBYEH KPEAHTH 33 FH3CTAHOBABAHE M IIPUXBAIIAHE CACA Kpast Ha OTYCTHHNS IEPHOA U Maa-
TCHH CYNHII 3a TﬁKY]’II Hn HPEAXO,A,CH HCPPIOA, HPEBI/H.[IZ.'BB.IIH/I ABAXKHMHATC CYMH 38 APYTI/I AAHBITH,
Texympre AAHBYHN AKTHBH 334 TCKYITIHA M IPEAKOAHH IIEPHOAH Ce OLEHABAT IO CYMAT4, KOATO Ce OUaKBA
Aa ObAe PB3CTAHOBEHA OT AAHBYHHTE OPrAHH IPH IIPHAATAHE HA AAHBYHH CTABKH M AZHBYHH 34KOHH,
AEHCTBAIITH HAK OYAKBAHH A2 BAASAT B CHAA KBbM KPad Ha OTUCTHEA IIEPHOA.

CofcTBeH KamTaa
CobCTReHHAT KATTUTAA Ha PEATPHATHETO C€ CLCTOH OT:
(cHOBEH KaIIHTaA, BKAFOYBAII

° PCI‘I/IC'I‘PI/IP’AH KAIIUTAA —IIPCACTABEH ITO HOMHEAAHA CTOHHOCT CBIAACHO CBA€6HO peIIeHue 3a

perucTpanua

* HeBHeceH KaUMTaA — NPEACTABAABA HEBHECEHATA YACT OT OCHOBHHSA KAIIMTAA IO HOMHHAAEH
pasmMep.

¢ Mskymenn coOCTBEHM aKIMM- [IPEACTABCHH IO CTOHHOCTTA H2 IAATCHOTO 332 0OpaTHOTO
npuacOuBane.

AKO IIDEAIIPHATHETO  IPHAOOHE IIOBTOPHO CBOH HHCIPYMEHTH HA CODCTBEHHA KAIIMTAA, TE3W
HHCTPYMEHTH (M3KyIreHy coBCTBEHM AKIHMM) ce MPHCHaAaT oT cobcrseHus Kammras. He ce mpusmasa
HuTO Ilewasba, HMTO 3ary0a OT IOKYIKATA, HPOA®KOATA, CMHTHpPAHECTO HAH obeicHaBaHeTo Ha
I/IHCTPYMCHTPI Ha CODCTBEHHA KAITMTAA Ha HPEAHPHHTHETO. Taxusa 06paTHO HM3KYIICHEL AKITHH MOTAT Al
GBAAT IPHACOHTH M ABPHKAHH OT IIPEANPHATHETO MAM OT APYTH HAEHOBE HA KOHCOAMAWPAHATA IPyIia.
ITAaTeHOTO HAM ITOAYIEHOTO PBBIHATPAKACHHE € IIPH3HABA AHDEKTHO B COOCTBEHHA KAITHTAA.

Ilpu msAapaHeTo MAM NPHMAOCOHBAHETO HA CBOH HECTPYMCHTH HA COOCTBCHHS KAIIHTAA IPCAIIPHATHETO
TOPaBH PASAMMHH PasXoAd. Tesd PasXoAHM OOMYaHHO BKAFOYBAT DETHCTPALIHA H APYTH 3aKOHOBM TAKCH,
H3MAATEHH CYMH HA MPABHM, CIETOBOAHE M APYTH IPOQeCHOHAAHH KOHCYATAHTH H Ap. IoA0OHH. [lpm
KATIITAAOBA CAGAKA PA3XOAHTE TIO CAEAKATA C€ OTHHTAT CYETOBOAHO KATO HAMAACHHE Ha coDCTBeHHA
KATIITAA (HETHO OT BCHHUKH CRBP3aHM LPEEPEHIINH 32 ASHBK BEPXY AOXOAMTE) AO CTENEHTA, B KOATO Ca
AOITBAHITEAHH PasXOAH, INPAKC CEbP3AHH C KAITAAOBA CACAKA, KOHTO B IPOTHBCH CAyJaH HmMxa Omam
m3bernatH. PasxoAMTe IO KAITHTAAORA CAEAKA, KOATO € H30CTABEHA, CE TIPH3HABAT KATO PA3KOA.

PCSCPBH, BREAFOYBANTI:

¢ Pesepr or mocaespammy OreHKH — POPMHPAH IO M3HCKBAHMATA 38 OTUYMTAHE YCTAHOBEHM B
MCOO u npraaraHaTa CISTOBOAHA ITOAHTHKA,
o [Ipemuiiun pesepBH- oOpasyBaHM OT EMHTHPAHE Ha COOCTBEHH KAIIMTAAOBH MHCTPYMEHTH.

¢ Obmu peseppu - oOpasyBaHum OT PRINPCACACHME HA I1edarlba CBLAACHO H3MCKBAHHATA Ha
Trprosckus 3akoH Ha PBbATapHA M yIPEAHTEAHHA aKT HA IPEAITPHATHETO.

* ApyrH pesepBH — 0OpasyBaHH ITO PEIeHIe Ha COOCTBEHMITITE HA KATIMTAAA
OHHAHCOB PE3YATAT BKAKOUBALIL!

- HepasnpeAcAeHa KBbM KPpaf Ha OTYCTHHA IICPHOA HanynaHa meganba oT NPEAZOAHK HCPI/IOAI/I.
- HCHOKPHTB. KbM I{paH HA OTYICTHHA HEPHOA HaTpyIlaHa 3&1’5763 OT IIPEAXOCAHH ITICPHOAH.
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- IleuaaBa/sary6a or rreproaa.

TexyInM ¥ HeTeKyIIHA NaCUBH
I'Tacus ce KAECI/ICPI/IIIHPB. KATO TEKyI , KOTATO OTT OBap.FI B2 KON OT CACAHHTE I{PI’ITEPI’IHZ
®  OYAKBA AA YPEAH IACHBA B CBOA HOPMAACH OIIEPATHBEH IIHKBA;
®  ABDIKH IACHBA IPEARMHO C IEA THPIVBAHE;
L] ITACHB'BET CACABA Ad 6’LA€ y’pEAEH B pS.MKI/ITC HA ABAHAACCET MECCIIA CAEA Kpas{ Ha OTYCTHHHA
IIEPHOA;
HAH

. TIPEATIPHAATHETO HAMA 663YCAOBHO IIPaBO A4 OTCPOUBA YPEHAANETO Ha TTACHBA 32 IIEPHOA HaAP-
MAAKO ABAHAACCCT MCCCIIA CACA KDasd HA OTYCTHHA IICPHOA,

IMacus ce kaacHHLEPA KATO HETEKYI, aKO He OTTOBApA Ha KPHTEPHHTE 33 KAACH(PHITMPAHE KATO TEKyIIL,
IMacre ce xaacudHIIEpa KaTO TEKYIN, KOTATO CAEABA Ad CE YPEAH B PAMKHTE HA ABAHAAECET MECEIA OT
Kpasi Ha OTYCTHHS IEPHOA, AOPH AKO:

® ITLPBOHAYAAHHAT CPOK € OHA 32 TIEPHOA IIO-ADABT OT ABAHAAECET MECEIIa; H

®  CA€A KPad Ha OTHETHHA IIEPHOA H IPEAM (DHHAHCOBHTE OTHETH A2 C4 OAODpEHH 32 MyOAHKyBaHe
€ CKAFOYEHO CIIOPAasyMeHHe 32 pedpUHAHCHPAHE HAK 32 HOB IIOTACHTEACH IIAAH HA ABATOCPOYTHA
Oaza,

@UHAHCOBH TACHBH
ITpeanpuareero mpuaara MCC32 1 MCC39 opu orurTase Ha (DHHAHCOBH ITaCHBHL

DHHAHCOB NACHE € BCCKH ITACHEB, KOMTO € :

® AOTOBODHO 3aABAKEHHE !

- Az CC IIPCAOCTABAT IIAPHYHY CPEACTBA HAM APYT (i)If[HaHCOB aKTHB Ha APYTO IIPECAITDHATHE,
HAH
- Aa Ce paSMEHHT CbeIHaHCOBI/I AKTHBH HAM C})I/IHaHCOBI/I TIACHBH € ADYTO IIPCAITPHATHC IIpH
VCAOBHA, KOMTO Ca ITOTEHITHAAHO HCGAaI‘OI'IpI/IH'I'HPI 32 IIPCATIPHATHETO;
HAH

¢ AOTOBOp, KOHTO Ime OBAE HAM MO#E Ad OBAC YPEAEH B MHCTPYMEHTH HA COOCTBEHHA KALIHTaA HA

OPEATIPHATHETO 1 €

- HEACPHBATHB, 33 KOHTO HPEANIPHATHETO € HAHM MOXE A4 OBAE 3aABANCHO Ad IIPEAOCTABH
IIPOMEHANB BPOI HHCTPYMEHTH Ha CODCTBEHMA CH KATINTAA;

HAH

- ACDHBATHB, KOHTO Ie ObAE MAM MOXE Ad OBAC YPEACH upes pasMAHA Ha <PHKCHPAHA CyMa
[IAPHYHHE CPEACTBA MAH APYT (DHHAHCOB aKTHB 32 (PHKCHpPaH Opoil HHCTPYMEHTH Ha cODCTBeHHA
KAIIHTAA Ha MOPEAIPHATHETO. 3a Ta3H IleA HHCTPYMEHTHTE Ha CODCTBEHMS KAIHTAA Ha
HIPEAUPHATHETO HE BKAIOYBAT PB3BPBIMACMH (PHHAHCOBH HHCTPYMEHTH, KAACHMUITHPAHH KATO
HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOWTO HAAATAT HA  IIPEATIPHATHETO 3aABAKEHHETO Ad
HPCAOCTB.BI/I Ha Apyra CTPaHﬂ. HPOIIOPLIHDH&AEH AAA OT HCTHHUTC AKTHUBYA HA ITPCAHPPHITHCTO caMo
]TPI/I AMKBHAAITIIA, A HHCTPyMCH’I’PI, KOHMTO Ca AOFOBOPH 3a 6’]:,ACJ'JIO HOAY"’IHB&HG AT
MIPEACCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA Ha TPEATIPHATHETO,

DHHAHCOBHTE MHCTPYMCHTH-IIACHBY C€ KAACH(DHIHPAT B CACAHMTE KATCTOPHH CBIAACHO HMAMCKBAHHATA
ma MCC 39:
¢ OHHAHCOBH ITACHBH, OTYHTAHH IIO CIIPABEAANBA CTOHHOCT B ITe9aAbaTa HAm 3arybara:

- KAACH(DHIIMPAHY KATO ABPKAH 32 THPIYBaHE

- OpU IILPBOHAYAAHOTO HM IPHSHABAHE CE€ ONIPEAEAR OT HPEAUPHAIMErc 32 OTYHTAHE IIQ

CIIPABEAANBA CTOMHOCT B nevasbata man sarybara

* QHHAHCOBH ITACHBH, OTYHTAHH 11O aMOPTH3HPAHA CTOHHOCT

OHHAHCOBH ITACHBH Ce ITPH3HABAT B OTYeTA 33 (PHHAHCOBOTO CBCTOAHHE, KOTATO IPEAIPHATHETO CTAHE
CTPAHA IT0 ACTOBOPHHTE yCAOBHA HA HHCTPYMEHTA.
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Ilpm TBpBOHAYAAHOTO IpH3HaBAHE (DMHAHCOBHTE ITACHBM CE OTUMTAT 11O CIPABEAAHMBATA MM CTOHHOCT,
TAIOC B CAYYAH Ha (PHHAHCOBH ITACHBH, KOITO HE CC OTUHTAT IO CIPABEAAHBA CTOMHOCT B lieuanbara
MAH 3aTy0aTa, PASXOAHTE ITO CAGAKATA, KOMTO CE OTHACAT HPAKO KBM IPHAODHBAHETO AN H3AABAHETO HA
cprHAHCOBMA MacHB.
ITocaeapama onerxa Ha PHHAHCOBY [TACHBH
¢ Ilo cmpaBeasmsa CTOHHOCT
-~ ¢pUHAHCOBH IACHBH, OTYHTAHM X0 CIPaBCAAMBA CTOMHOCT B Nevaabata maM 3arybata;
C H3KAIOuEHME HA IACHBHTE - ACPHBATHBI, KOHTO Ca OOBBP3AHM ¢ HEKOTHPaH HHCTPYMEHT Ha
COBCTBEHMA KaNUTaA M TPAOBA Ad C€ YPEAAT Upes IIPEXBLPAAHETO HA HEKOTHPAH MHCTPYMCHT Ha
CODCTBEHMA KATTHTAA, SHATO CIIPABEAAMBA CIOHHOCT HE MOXE AL CE OIICHH HAAESKAHO, KOHTO Ce
OTHHTAT IO LIEHA Ha IIpHAOOHBAaHE;
¢ Ilo amopTH3HPaHA CTOMHOCT C M3ITOA3BAHETO HA METOAA HA e(DEKTHBHHA AMXBEH IPOLIEHT
-  BCHYKA OCTAHAAM (PHHAHCOBH IIACHBH

Tleuanbm u 3ary0H OT pHHAHCOBH IACHBY Ce IPH3HABAT

¢ [lewaabn u sarybmr OT DUHAHCOBH IMACHBH, KAACH(MHIIMPAHN KATO OTIHTAHH IO CIIPABEAAHBA
CTOHHOCT B MeuasbaTa HAH 3arybaTa, Ce IPH3HABAT B OTYETA 32 AOXOAHTE;
® llewanbata nam 3arybara o1 PUHAHCOBH MACHBH, KOHTO CE OTUHTAT ITO AMOPTH3HPAHA CTOMHOCT,
Ce IPH3HABA B OTYETA 32 AOXOAMTE, KOTAaTO (DMHAHCOBHA ITACHB C€ OTIIMCBA M 4PEs IIPOIeca Ha
AMOPTHIHpaHE;
Ipeanpusrirero OTIHCBa (ODHHAHCOB TACHB (HAHM Y4CT OT (DMHAHCOBHA IACHE), KOTATO ‘TOi € MOTACEH -
T.€. KOTATO 33ABAXKEHHETO, OINPEAEAEHO B AOTOBOPA, € OTIAAHAAO, AHYAHPAHO HAH CPOKBT MY €
H3TEKBA,
IIpu oTrmcrane Ha PUHAHCOB HACHB PA3ANKATA MEKAY OGAAAHCOBATA CTOHHOCT Ha (PUHAHCOB ITACHE (MAM
HA YaCT OT (PUHAHCOB NACHE), KOHTO ¢ TPEKPATEH HMAHM ITPEXBBPAEH HA TPET4 CTpala, M IIAATCHOTO
BB3HATPRKAEIIHE, BRAIOUHTCAHO NPEXBEbPACHHTE H ITO€TH HEIAPHYHY AKTHBHY M IACHBH, CC IPU3HARA B
OTHYETA 32 AOXOAMTE,

TBProBCcKH H APYTH 33ABAMKEHMS U KPEAMTH

KpeauTn, TBPrOBCKH H APYTH 33a3ABAMEHHA €A (DMHAHCOBH IIACHBH Bb3HHKHAAM OT AMPEKTHO
IIOAYYABABE HA CTOKH, YCAYTH, IAPH HAH ITAPHYHY EKBHEAACHTH OT KPEAHTOPH.

CaeA THPBOHAYMAAHOTO ITPHAHABAHE KPEAUTHTE ¥ THPTOBCKHTE 3aABAMEHHATA, KOHTO ca 6es durcHpan
TaAEHK, C€ OTYHTAT IO OLIEHEHATA IPH IPHAOGHBAHETO UM CTOHHOCT.

KpeanTHTe M 3aAbANEHHATA, KOHTO €3 € cpnﬁcnpaﬂ IMAAEK, Ce OTYHTAT IO AMOPTHIMPAHATA HM
CTOHHOCT.

AAHDBYHH 3aABAKEHUA

TexyIHTe AAHbYHN 3aAbAMKEHIA HA IIPEAIPUATACTO HE IIPOHITHYAT OT AOTOBOPHH B3AHMOOTHOINEHHS 1T
HE C€ KAACH(HITAPAT KaTC (DIHAHCOBH MACHBH. '€ BRAIOUBAT:

- Texymus AAIbK BBPXY AOXOAZ 32 TEKYIUHA H IPEAXOAHH IIEPHOAM M CE IPH3HABA KATO IACHB AQ CTe-
HCHTQ., A0 KOATO HE € ITAATEH.

- Texymm 3aAbAMEHHA 33 AAHBIIH CBIAACHO APYIH AAHBYHH 32KOHH,

TexyrmuTe AaHPIHH ITACHBH 34 TEKYINNA H IPEAXOAHF ICPHOAH C€ OLEHABAT II0 CYMATA, KOSTO CE O9aKBa
A2 OBAE IIAATEHA HA AAHBYHITE OPTAaHM [IPH IIPHAATAHE Ha AAHBYHH CTABKH H AAHBLYHU 32KOHM, AEHCT-
Balmmy KbM KPH.H Ha OTICTHHA HEPI/IOA.

3aABAYKEHHA KbM EPCOHAAA H IIPOBH3HH 334 ABATOCPOUYHH AOXOAH Ha NEPCOHAAR

3aABAMEHMA KbM IIEPCOHAA BKAIOMBAT 3aABAXKCHHA HA NPEANPHATHETO IIO IIOBOA HA MHHAA TPYA,
IOACKEH OT HACTHA IEPCOHAA H CbOTBETHHTE OCHIVPHTEAHH BHOCKH, KOHTO C€ H3HCKBaT OT
saxkoHOoARTeACTBOTO. Ubraacro maucksanauaTa Ha MCC19 ce BrarouBaT M HauHcAeHHUTE KPATKOCDOYHH
AOXOAM Ha IEPCOHAAA € IPOH3XCA HEMNOASBAHM GTIYCKH HA MEPCOHAAL M HAUHCASHHTE Ha 0a3a Ha
ACHCTBAIIIMTE CTABKH 33 OCHIYPABAHE OCHIYPHTEAHN BHOCKH BBPEY TE3H ACXOAH.
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Croraacuo wsucksanmara Ha MCC19 He ce IpaBaT HPOBHSHE 3a ABATOCPOMHH AOXOAH Ha MEPCOHAA,
TIPEACTABEHM IIO CTOHHOCT OT AKTFOEPCKA OLIEHKS, 3AI1(0TO ¢4 HECBIIECTBEHH.
TlpeAnpuaTHeTO HAMA IIOAHTHKA 33 OTIHTAHE HA ABATOCPOYEH AOXCAH HA HEPCOHAAA.

ITpoBusuu
[Iposusuure ca 33ABAKEHHA C HEOIPEACAEHA CPOTHOCT HAH CYMA.
IIpopuamm ce NPH3HABAT IO MOBOA HA KOHCTPYKTHBHH I IIPABHH 3aABAXCHHA FB3HUKHAAH B PESYATAT
Ha MHHAAH CBOMTHA CBTAACHO H3HcKBaxuara ma MCC 37.
IIpapHo 3aAbANKEHHE € 3aABAKEHHE, KOETO IIPOH3AM3A OT:

®  AOTOBOP (CHOPEA HETOBHTE M3PHHHE KAAY3H H IIO IIOAPa3bHpare);

*  3aKOHOAATEACTBO;

HAH

®  APYTO AEHCTBHE Ha 32KOHA.
Koncrpyxrusno szaspamxeHme e 3asbAKEHHE, KOETO IIPOM3AM3A OT ACHCTBHATA HA IIPEAIPHATHETO,
KOT4TO:

® 12 Basara HA YCTAHOBEHA TCHACHITHA Ha IPEAXOAHA IPAKTHKA, NyOAMKYBAHH IIOAMTHKH MAM
AOCTATBYHO CHEITHHIHO TEKYIIO TBLPACHHE, IIPEAIIPHATHETO € IIOKASAAO Ha APYTH CTPaHH,
9€ € TOTOBO Ad [IPHEME OIIPEAEACHH OTTOBOPHOCTH;
H

®  KATO PE3YATAT IPCAUPHATHETO Ch3AABA ¥ APYIMTE CTPAHH OIPEACACHO OYAXBAHE, HE IIE
H3ITEAHH TE3H OTTOBOPHOCTH.

IIpoBmsus ce npu3HaBa TOTARA, KOTATO!

®  IPEATIPHATHETO WMA HACTOAIIO 32ABANKEHHE (IIPABHO MAM KOHCTPYKTHBHO) KATO PESYATAT OT
MHHAAM CHOWTHI,

¢ MMa BEPOATHOCT 32 ITOTACABAHE HA 33ABAKEHHETO A2 Obae HeobxoAMM HOTOK pecypcH,
CHABPKAIT HKOHOMWYECKH IIOA3H,
H

® MOKe A2 OBAE HAIPaBEHA HAACKAHA OIEHKA Ha CTOHHOCTTA Ha 3aABAXKEHHETO,
AKO TesH yCAOBHA HE €2 H3ITbAHEHH, TPOBHM3IA He Ce IPH3HABA.
IlpoBusmure ce mpHsHAaBaT II0 Haf-AoDpaTa NpubAM3BHTEAHZ OLEHKZ Ha PBKOBOACTBOTO Ha
ITPEATIPUATHETO KBM Kpasd HA OTYETHHA NEPHOA 32 PAIXOANTE, HEOOXOAMMII 32 YPEOKAAHE Ha HACTOAIIOTO
3AABAKEHHIE,
IlprusHaTHTe CyMH Ha TPOBM3MM CE IIPEPASTAGKAAT KBM BCEKH Kpalf Ha OTHETEH IIEPHOA M e
TIPEM3YUHCANBAT € LIEA Ad CC OTPA3H HAH-ACDPATA TEKYIIA OLIEHKA.

OTCPO‘-IEHH AAH'BYHH AKTHBH H IIACHBH

OTCpO"—ICHHT ¢ AAHbYHH AKTHBH U ITACHBH CC IIPH3HABAT 34 BPEMCHHH PASAHKH MEKAY AAHBYHATA OCHOBA
H2 aKTUBHTE M [IACHBHTEC M TAXHATA 0aAaHCOBa CTOHHOCT KbM Kpdd Ha OTYUICTHHA IIEPHOA.

OTCPO‘{EH AAHBYCH ITACHB CC IIPDH3HABA 334 BCHYKH ABAKHMH B 6‘BAEI.T.IH IIEpHOAH CYMH Ha AZHBIN,
CBBP3AHH C obaaraemu BPEMCHHH Pa3AHKH.

OTCpO"-ICH AAHPHEH AKTHB CE€ IIPHU3HABA 34 BB3CTAHOBHMHIC B 6’I>AEIIIH IEPHOAN CYMH Ha AAHDITH,
CBBP3AHN C IIPUCHIZAAION CE BPEMEHHNH PA3AHKH, HPEHOC Ha HEH3IIIOA3IBAHI AAHBYYHH SaI'VGH H KPEAHTH
AO CTCIICHTA, AD KOATO € BCPOATHO AQ CBINECCTBYBA obaaraeMa HC‘-I&A62., CPEITY KOATO A3 MOTAT A4 C€ M3~
IIOA3BRAT.

Koum Kpad Ha BCEKH OTUETCH IIEPHOA HNPEAIPHATHCTO OPEPASTACKAL HEIMPHIHATHTE OTCPOYECHE AAHBLYHH
AKTHBH. HpeAHpHHTPIeTO IIpAsHABA HCIIPH3HATHTE B IIPCAXCACH HCPHOA OTCPOYCHH AAHBYHH AKTHBH AO
CTEIICHTA, A0 KOATO C€ ¢ @IOABHAZ BCPOATHOCT 6’bACU.[aT2. obaaraemMa mewanba Ad IIO3BOAABA
BB3CTAHOBABAHETO Ha OTCPOYCH AAHDBYCH AKTHB.

Baaarcopata cTOMHOCT Ha OTCPOYCHUTE AAHBYHH AKTHBH Ct [IPEPASIACKAL KbM BCEKH KpaH Ha OTIETEH
nepuoa. [lpeanpuatnero HaMasfpa GaAaHCOBATA CTOHHOCT HA OTCPOYEHNTE AAHBYHH AKTHMBH AQ CTE-
IIEHTa, AQ KOHTO BEYE HE € BEPOATHO Aa ObAE PeAAHMSHPaHA AOCTATHYHA oDaaracma meuasda, KOSTO A
TIO3BOAABA A4 CE OIIOA30TBOPH ITOA3ATA OT MACT MAHM ITEAMS OTCPOYECH AAHBYEH AKTHB. BCAKO TAKOBA Ha-
MaA€HHE CE IMPOABABA OBPATHO AQ CTEIEHTA, AQ KOATO € CTAHAAO BEPOATHO A2 CE PEAAH3HPA AOCTATHHHA
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obaaraema mevasa.

OrcpoueHnTe ARHBYIHH AKTHBH M [TACHBI CE OLICHABAT 10 AAHBYHHTE CTABKH, KOHTO CE OHAKB2 Ad OBAAT
B CHAZ 32 TIEPHOAZ, B KOHTC aKTHRET C¢ PDEAAMZAPA HAM ITACHBBT CE ypeAH/ TOTACH BB3 OCHOBA HA AAHBY-
HHTE CTABKH (M ARH'BYHH 3aKOHH), ACHCTBAIIH HAH OYAKBAHH A4 BAf3AT B CHAQ KbM Kpaf Ha OTHUETHHA
TIEPHOA,

OTCPO‘ICHHTC AAHBIIH CE ITPH3HABAT KATO IIPHXOA HAH Pa3XOA H €€ BKAIOYBAT B meqyaAbaTa HAK 3ary6a’ra
33 IIEPHOAA, OCBEH AO CTEIIEHTA, AO KOATC AAHBKDT BPE3HHKBA OT OIICPallHd FAK C'I:GI/ITI/IC, KOCTO € IIPH3-
HATO IIPe3 CHINMA HAW Pa3sSAHYEH ITICPHOA AMPEKTHO B COOCTBEHIA KAITHTAA

Ieuaaba usm 3aryba 3a mepuosa

[IpeampuaTHeTO IPH3HABA BCHYKH EACMEHTH Ha IPHXOAHTE H Pa3XOAHTE mpes mepuoAa B neuasdara
HAH 3aTyDara, ocsel ako saaeH MCOO He H3MCKBa HAM paspelIaBa APYTO.

Haxon MCPO orpeaeaaT 0OCTOATEACTRA, IIPH KOHTO HPEAITPHATHETO IIPH3HABA KOHKPETHH ITO3HITHI,
H3BBH IedandaTa waum 3arybara, mpes Tekymusa nepwoA. Apyra MCOO wamckaT MAN paspelaBaT
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AUXOA, KOHTO OTrOBapAT Ha aeduumnuara #a Obnpre I1oAckeHHe
32 IIPHXOAM H PasXOAH, A2 OBAAT H3KAIOYECHN OT IeyasbaTa HAM 3a1yHaTa.

Paszxoan

IlpeAnpHATHETO OTYHMTA TEKYILO PASKOAHMTE 33 ASHHOCTTA II0 MKOHOMHYECKH €ASMEHTH M CACA TOBA
OTHACA IT0 (DYHKIIHOHAAHO IIPeAHASHAYMEHHe ¢ Nea dopMUpare PasMepa Ha Pa3KOAHTE IO HAIPABACHHA
H AEHHOCTH,

Pasxoar ce mprsHaBaT, KOrATO BBL3HMKEHE HAMAACHNE HA GBACINHTE HKOHOMIYECKH H3TOAM, CBBPSAHM C
HAMAACHHE Ha 4KTHB HAH VBEANYCHHE Ha [TACHB, KOCTO MOMKE A2 OBAE OIIEHEHO HIAGKAHO.
IIpuskaparpeTo Ha pa3sxoAHTE 32 TEKYIUHA IIEPHOA C€ H3FBLPIOBA TOTABa, KOTATO ©€ HATHCASBAT
CHOTBETCTBALUHTE HM IIPHXOAM.

Koraro HKOHOMIMECKHUTE H3TOAM €€ OYAKBA Ad BBIHHKHA IIPE3 HAKOAKC OTHETHH IIEPHOAL H BPH3KATA Ha
PasXOAMTE C IPHECANTE MOXE A2 DDBAE ONPEAEACHA CaMO Hal-O0IIO HAM KOCBEHO, DA3XOAHTE Ce
IPH3HABAT Ha 0a3aTa Ha IPOIIEAYPH 33 CHCTEMATHYHO M PAIHOHAAHO PaslPEACACHHE,

Pasxoa ce mIpnsHapa He3abaBHO B OTHETA 332 AOXOAHTE, KOTATO PAa3XOABT HeE Ch3AaBa ObACIIA
HKOHOMHYECKA M3T0AL HMAM KOTATO M AO CTEINEHTa, A0 KOATO ObAEIIaTa HKOHOMHYECKA H3I0AZ HeE
OTTOBAPA Hi HAHCKBAHHATA MAH IIPECTAHE A2 OIIOBaPA HA HAHCKBAHHATA 33 IIPH3HABAHE HA aKTHB B
Banarca.

Paszxoamre ce OTIHTAT HA IPHHIMNIA Ha TEKYIOO HadHcAABaHe., (OLICHABAT ce IO CIPABEAAMBATA CTOMHOCT
Ha ITAATEHOTO MAHM IPEACTOAITIO 32 TAATIIAHE,

Ipuxoam
TMpuxoa e OpPyTeH NOTOK OT MKOHOMEYECKH IIOASH IIPE3 IICPHOAR, CB3ASACH B XOAZ Ha oDMdaiimaTa
ACHHOCT Ha TPEANPUATHETO, KOTATO TE3H IIOTOIH BOART AQ YBEAHYABAHE HA CODCTBEHHMA KaIIAT4A,
PASAHYHN OT YBEAHYEHHATE, CRRP3aHH ¢ BHOCKMTE HA aKUHOHEPHTE
TIpeAnpHATHETO OTYHTA TEKYINO HPHXOAHTE OT OOHYANHATA ACHHOCT IO BHAOBE A€HHOCTH.
IIpuxoamTe ce OIEHABAT 110 CHPABEAAHBATA CTOMHOCT HA IIOAYMEHOTO HAM IICAAGKAIIIOTO 34 IIOAYYABAHE
TIAAIIIAHE HAM Bh3HATPANEACHHIE,
TIpuspapanero Ha IPHXOAMTE CE€ MSBBPINBA [IPH CI43BAHE HA I[IPHETATA CYCTOBOAHA TOAHTHKA 34
CAEAHHTE BHACBE ITIPHXOAM:
TIpuxoA®T OT MpOALKOATA HA CTOKH K ITPOAYKIMA C& ITPH3HABA, KOTATO Ca OHAHM H3ITBAHEHH BCHYKH
CAEABATIIH YCAOBHA:
®  IPCAIPHATHETO € NPEXBBPAHAC Ha KyIIYBAYA CBIIECTBEHM PHCKOBE H IIOASH OT CODCTBEHOCTIA
BFBPEY CTOKHTE H IPOAYKITHATA;
®  IPEAITPHATHETO HE 3al1asBa IIPOABAKABAINO VYACTHE B YIPABACHHMETO HA CTOKHTE H
HPOAYKIIHATA, AOKOAKOTO TO ODMKHOBEHO C& CBBP3BA CbC CODCTBEHOCTTZ, HMTO cdekrmsen
KOHTPOA HAA IPOAABAHITE CTOKH H IPOAYKITHI,
®  CyMaTa Ha IPHXO0A2 MOMKE HAASKAHO Aa ObAE OIIEHEHA;
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® BEPOATHO € MKOHOMHYECKHTE ITOA3H, CEBP3AHM CbC CACAKATA, A3 CE ITOAYYAT OT IPEATPHATHETO;
H
®  HaUPABEHHTE Pa3sXOAH HAH Te3H, KOHTO Iie G'bAAT HAIIPABEHM BB BPb3KA ChC CAGAKATA, MOIAT
HAAEKAHO A2 DBAAT OITCHEHM,
IIpuxoawT oT IpoAKba HA YCAYTH CE MPH3HABA, KOTATO PESYATATHT OT CAHA CACAKA MOMKCE AR CE OLLCHE
HAAEKAHO, MTPUXOABT, CEBP3AH CbC CACAKATa, TpabBAa A4 ce IPHM3HABA B 3aBMCHMOCT OT €TAA Ha
3ABBPIICHOCT Ha CACAKATA KbM KPas Ha OTYETHHA IEPHOa. PE3yATATHT OT €AHA CAEAKA MOMKE AA CE OLIEHH
HAACHAHO, KOTATO CA U3ITEAHEHH BCHIKH CAEABAIITH YCAOBHA:
®  CyMaTa Ha IPHXOAA MOXKE A2 DBAE HAACHKAHO OLICHCHA |
®  BCPOATHO NPEATPHATHETO Ie HMA HKOHOMHIECKH IICASH, CBBP3AHM CBC CAGAKATZ,
®  eTalla Ha 3aBLPIITEHOCT Ha CACAKATA KM KPasd HA OTYCTHHA IIEPHOA MOKE HAASKAHO A2 CE OTICHI;
u
®  DasXOANTE, HANPABCHW IO CAGAKATA, KAKTO H Pa3XOAHTE 32 3aBLDIIBAHE HA CASAKATA, MOMKE
HAASKAHO A2 OBAAT OIlEHEHH,
MeXAMHHIWTE H 2BAHCOBHTE ITAAINAHMSA, HAIPABEHHM OT KAHEHTHTEe, OOHKIIOBEHO HE OTPasABaT
H3BBPIICHHATE YCAYIH. ’
TipuxoAm oT AMXBI, FLAHATPAKACHIA 34 IIPABA M AMBHACHTH C€ IIPH3HABAT, KOTATO!
® ¢ BBIMOKHO [IPEATTPHATHETO A2 HMA HKOHOMHYECKH IIOA3H, CBLP3aHM ChC CAEAKATA,
u
&  CyMaTa Ha IPHEXOAMTE MOMKE HAACKAHO A2 OBbAC OIleHEHa.
IipuzoanTe ce MpU3HABAT, KAKTO CAEABA:

®  AMXBATA CC IIPH3HAB4 IO METOAA Ha e(PeKTHBHATA AHXBA chbraacHo MCC39%;

L4 BPL3HATPDAMACHHIATA 34 IIpaBa €& OPHIHABAT HA Haza ua CUCTOBOAHHMS ITDHHIMII HA HAYHCAABAHC,
CBIAACHO CBABDKANHCTO Ha ChOTBETHOTO CHOPEISYMCHHC;

® AHBHACHTHTE C€ IIPH3HABAT, KOTATO CE YCTAHOBH IIPABOTO HA aKNTHOHEPZ Ad ITOAYYH ITAANAHETO;

Hemaatema AwxBa, HaTpyHDaHa IIPEAH HpHAOGH‘BaHCTO 14 AWXBOHOCHZ HMHBECTHIHA- ITOCACABAAHTE
AMXBEHH IIOCTBIIACHMA CC PasOIPEACAAT MEKAY IEPHOAA TPEAH TPHAOODHBAHETO M TO3M CAEA
npuAcOHBaHETO, CaMO YaCTTa CAGA TPHAODHBAHETO C€ IPH3HABA 32 IIPHXOA.

AVBHACHTH [T0 KATIHTAAOBY LICHHH KHIDKA, OOABEHM OT IevaAbHTe IPEAH IPUAOBHBAHETO, CE IIPH3HABAT
B IIC‘{H.AS&TZ{ AT 3ary6a‘ra HpI’I yCTaHOBHBaHE Ha HPBBDTO Al IIOAY‘II/I A.'E‘.’I.'BI/IA(‘.HI', HECIABHUCHMOC OT TOBRA4
AAAH AMBHACHTHTE CE OTHACHT 32 meuaaba, PEAAH3HPAHA IPEAH MAH CACA HPHAODHBAHETO.
Boamarpaxaermara 3a mpaBa ce HAYHMCAABAT CBTAACHO YCAOBHATA Ha CBOTBETHOTO CUIOPA3YMEHHME M
ODHMKHOBEHO CE IPH3HABAT HA TA3H OCHOBA, OCBEH aKO C OTAEA PasIlopeADHTe Ha CIIOPasyMEHHETO € II0-
TOAXOAAITIO IPHXOABT AA C€ IPU3HABA HA APYTA CHCTEMHA MAH PALTHOHAAHA Gasa.

[IpHXOADT ce IPH3HABA CAMO, KOTATO HM4 BEPOATHOCT HPEALIPHATHETO AL IIOAYIH HKOHOMHYECKH IIOASH,
CEBP3AHH ChC CACAKATA.

KOI'B.TO BB3IHHKIC HCCI’IIYPHOCT OKOAD C"b6I/Ip2.HﬁTO Ha CYTVIB., KOATO BCYE € BEKAKOYCHA B HPHXOA‘E’.,
HeCbOMPaEMATa CyMa MAH CYyMATa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, Ce IIPHU3HABA 34
PA3X0A, 4 He 33 KOPEKIIHA Ha CYMAT4 Ha ITLPBOHAYAAHO IPH3HATHA IIPHXOA.

IlpuxoAHTe OT HaeMH ce IPH3HABAT Ha BpeMeBa $a3a 3a CPOK4 Ha AOTOBODA.

®OUHAHCOBU PHCKOBE

¢ KpeauTen puck
PI/ICK"IJT, ue crpaHa ITO (i)HHaHCOBI/I HHCTP'YMEHI/I - AKTHBH Ha HPCAHPHHTHCTO, HAME A YCIICC AQd HISIIAATH
3aABAKEHHETO CH U II1€ MPHIHHE cpHHchona 3aryba Ha IIPEATIPHATHETO.

¢ AUKBHAEH PHCK
PHCKDBT, ue IpeANpHATHETO I CPEITHE TPYAHOCIH NPH H3IIbAHCHHETO HA 3aABAXKCHES, CBBP3AHM C
(PHHAHCOBHM MACHBHL

o [lasapen puck
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Prcksr, ue cripaBesaHBaTa CTORHOCT MAM GHACIIATE APHYHY HOTOIM Ha (DHHAHCOBIS HHCTPYMEHT IIE
BapHPAT IOPAAK NPOMEHH B HasapHuTe neHn. [lasapHusaT prck ce ChCTOH OT TPH BHAA PUCK!

® Baayren prck
PucxsT, 4¢ CIpaBeAANBATA CTORHOCT HAH OBACIINTE IAPHYHI HOTOMHN Ha (DMHAHCOBHMA MHCTPYMEHT e
BAPHPAT IOPAAH TIPOMEHH B OOMEHHHTE KyPCOBE.

* AwnxpeH puck
PHcxpT, we cpaBeAANBaTa CTONHOCT MAM OBACINMTE [TAPHYHH IIOTONM Ha (hHIANCOB HHCTPYMEHT ITie
BaPHUPAT IIOPAAH HPOMEHH B ITa3aPHHUTE AHXBEHH IIPOLICHTH.

® ApyT IeroBH pHCK
PrcxbT, Ue ClIpaBeAAMBaTA CTOHHOCT HAM OBACIIHTE IIAPHYHH IIOTOMH Ha (PHHANCOBHI HHCTPYMEHT ITI¢
BAPHPAT IIOP2AH ITPOMEHM B NA3APHUTE IEHH (PASAMYHI OT TE3H, Bh3HHKBALNM OT AMXBEH PHCK HMAH
BAAYTEH PHCK), HE32BUCHMO OT TOBA AAAHM TE3H HPOMEHH €4 IPHYMHEHN OT (hakTOPH, CHELH(MUIHH 32
OTAEAHMSA (DUHAHCOB MHCTPYMEHT MAM HETOBHH EMHTEHT, HAM OT (DAKTOPH, BAHAELIH BBPXY BCHYKH
oACGHN (OHHAHCOBH MHCTPYMEHTH, THPIVEAHH Ha I1a3apa.

IloAmrmxaTa Ha OPEATPHATHETO 32 IAAOCTHO VIIPABACHHE HA PHCKOBETE € CBCPEAOTOYCHA H MMa 32 IIEA
Al HaM2aAW €BEHTYAAHHTE HEGAATONPHATHH ¢heKTH BEPXY (PHHAHCOBHA PE3YATAT.

HpeAHpHH'I'PICTO HfIMA IIPHETA IIOAHTHKA 34 XEA)KHPaI—IC Ha (pPIHaHCOBI/ITC PpHCKOBE.

Edexrn oT npoMeHHTE B 0GMEHHHTE KyPCOBE

DyEKIMOHAAHATA BAAYTA HA IPCATIPUATHETO € GBATAPCKY AeB.

BaAyrara ma mpeacTapsrie Ha (pHHAHCOBMTE OTYETH € GBATAPCKA ACB.

TOYHOCTTA Ha YHCAATA BbB (DUHAHCOBHA OTUET € XMATAM OBATAPCKH ACBA.

UymaecTpaHHa BAAYT2 € BCAKA BAAYTA, PASAMYHA OT (DYHKIMOHAAHATA BAAYTA HA IPEALPHATHETO.
CaeAxwrre B UyKAECTPAHHA BAAYTA CC BIIHCBAT ITHPBOHAYAAHO BbB (DYHKIIMOHAAHA BAAYTa, KATO KbM
CyMATa Ha IYXKACCTPAHHATA BAAYTA C€ IPHAATA IIeHTpasHuA Kypc Ha Bearapexka Hapoawa Bauka (BHB) 3a
CHOTBETHATA BAAYTA KbM AATATA HA CACAKATA.

Kypcopure pasAHKH, BBIHUKBAIILM OPH YDEKAANC HA MAPHYHY [TOSHIMH HAH IIPH IIPEHIYHCABAHE Ha
DApHYHHTE IIO3HUMHM Ha IPEANPHATHETO IO KYPCOBE, PASAHYHM OT TE3H, IPH KOHTO Ci OHAH
TIPEU3YVCACHH IIPH ITBPEOHAYAAHOTO IIPH3HABAHE IIPE3 [IEPHOAA HAU B IPEAXOAHH (PHHAHCOBH OTIETH,
CE IIPU3HABAT KATO Ieuarba HAM 3aryba 3a IIEPHOAR, B KOHTO Ca BB3HHKHAAH, C HAKOH H3KAIOYEHHSA
coraacHe MCC 21 ma KypcoBHTE DASAMKH, BB3HMKBAINM II0 ABA€HA I[APHYHA IIOIULMA, KOATO IIO
CBIIHOCTTA CH ITPEACTABAABA WACT OT HETHA HHBECTHIHA HA OTUHTAINA C€ CTOIAHCKA CAMHHIA B
UYAHACCTPANHA ACHHOCT .

Koraro mapudra mosuImA FB3IHMKBA B PE3YATAT HAa CAGAKA C YYIKACCTPAHHA BZAYTA M HM2 IPOMAHA B
OBMEHHITA KyPC MEXKAY AATATA HA CAGAKATA H AATATA HA YPEKAAHETO, CE ITOABABA KypPcoBa pasanka. Korato
cAeakara ObAE YPEAEHZ B PAMKHTE Ha CHIWA OTYETEH IIEPHOA, Mpe3 KONTO € Bh3HMKHAAA, IAAATA
KypCOBa pasAHKa Ce ITPU3HABA Npe3 AaacHus mepuoa. Ho xorato caeakata Obae ypeaena mpes caeAsarn
OTYETEH IIEPHOA, KYPCOBATA DA3AMKA, ITPH3HATA TPE3 BCEKH OT MEXAMHHHTE IIEPHOAH AO AATATA Ha
VPEXKAAHETO, CE OLPEACAA OT IPOMAHATA HA OOMEHHHITE KyPCOBE IIPE3 BCEKH IIEPHOA.

Koraro neuasba man 3aryGa oT HemapuyHa MO3HLIHA € OTPA3EHA AHPEKTHO B CODCTBEHNA KAIIMTAA, BCCKH
oOMEHEH KOMIOHEHT OT Tasu Mevaaba HAM s3aryba ce npusHaBa B ApyT BceohxBaTeH A030A. Korato
negasba MAH 3aTyba OT HETAPHYHA IIO3HLUA € OTpaseHa B redarbaTa MAM 3arydara, BcekH obMeHeH
KOMITOHEHT OT Ta3H Iedarba wau 3aryba ce mpusHaBa kaTo nevasla HAK 3aryHa.

Koraro onpeaeaenn MCPO uspckeaT Hakon medaAbH HAH 3aTYOH OT AKTHBH AA C& OTPasABAT AHPEKTHO
B CODCTBEHMA KAMMTAA M KOTATO T4KDB AKTHB CE€ OLICHABA B upKAecTparHa BaayTa, MCC 21 namckea
TPEOIEHEHATA CTOHHOCT AA ObA€ IPEHIUHCACHA, M3IIOASBAKH KyPca KbM AATATA HA OIIPEAEASHE HA
CTOFHOCTTA, B DESYATAT HA KOETO CE€ IIOAyYaBA KYPCOBA PASAMKA, KOATO CBING ¢ IIPH3HABA B ADYT
BCEODXBATEH AOXOA.

IIpeaunpusiuero npasy NpeoLeHKa Ha MOHIINH B IYKACCTPAHHA BAAYTA KbM KPas Ha OTUETHHA MEPHOA H
TEKYIIO TIPe3 OTICTHESA IIEPHOA,

[losanumTe B UymAecTpanHa BasyTa KeM 31 aexemppr 2016 roArHa ca OLEHECHH B HACTOSIHA (DAHAHCOB
OTYET N0 32aKAIOUHTCARIA Kypc Ha BHB.
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CueTOBOAHM NPEATIOAOKEHUA U TPUGAUZHTEAHH CUETOBOAHH MIPEL[EHKH

B pesyaraT Ha HECUTYPHOCTTA, MPUCDHINA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (PHHAHCOBHUTE OTIETH
HE TIOAAEKAT Ha IPELH3HA OIIEHKA, 4 CamMO Ha IPHOAH3HTeAHA OueHKa, [IpHOAMIMTEAHNTE OIEHKH ce
OLEHSABAT Bb3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA H HAACKAHA HHDOPMAITHA,

HsnoAspaieTo Ha PasyMHH IPHOAH3MTEAHH OLIEHKH IPEACTABASBA OCHOBEH EAEMEHT B M3TOTBAHETO Ha
churaHCOBNTE OTYETH M HE HAMAAMBA TAXHATZ AOCTOBEPHOCT. [Ipmaaramero ma MemayHapoAHHTE
CTaHAZPTH 32 (DHHAHCOBO OTUHTAHE HSHCKBA OT PBKOBOACTBOTO A2 IIPHAOKH HAKOH CYCTOBOAHH
IIPEAITOAOKEHHA U IIPUBAMHTEAHH CIETOBOAHH IPELEHKH [IPH MSTOTBAHE HA (DMHAHCOBHTE OTIETH H
IIPY ONPEACAAHE Ha CTONHOCTTA Ha HAKOH OT AKTHBHTE, [TACHBUTE, IIPHXOAHMTE H pasxoAnTe. Bemuxn te
Ce MSBBPIIBAT HA OCHOBATA HA Hall-A00paTa peleHka, KOATO e HAIIPaBeHa OT PBKOBOACIBOTO KbM Kpast
Ha OTYCTHHA Nepuoa. AeficrBuTeAnnTe PesyATaTH GHXa MOTAH A4 CE PASAMMABAT OT IPEACTABEHHTE BHB
pHHAHCORHTE OTYETH

Aasena npubamsHTEAHZ OIEHKA IIOAAGKH Ha IPEPASTACKAZHE, 4KO HACTBIAT [POMEHH B
OBCTOATEACTBATA, HA KOMTO CE& OCHOBABA, HAM B DPESYATAT OT NOAydeHAa HOBA MHQDOPMAIMA HAH
AOITBAMHTEAHO HaTpylraH omuT. [Ipepasraexaanero Ha NpHUOAM3HTEAHATA OLIEHKZ HE CE CBBP3Ba C
IPEAXOAHH TIEPHOAH H HE IPEACTABAABA KOPEKIIHA HA TPEITIKA.

Besxa npomana B npuaaraHaTa 6asa 3a OICHSBAHE CC TPETHPA KATO IPOMAHA B CUSTOBOAHATA HOAMTHKA, 4
HE B CIETOBOAHATA IPHOAMSHTEAHA OLICHKA.

Korato e TpyaHO A2 Ce HAIIDABH PASTPAHHYCHIE MEKAY IIPOMAHA B CIETOBOAHATA TIOAUTHKA U IPOMAHA B
CUCTOBOAHATA NpPHUOAMBHTEAHA OIIEHKA, MPOMAHATA Ce HPHEMA KATO DPOMAHA HA CYETOBOAHATA
IPHOAMSUTEAHA OLIEHKA,

EderTeT OT npoMiHATA B CHETOBOAHA NPHOANIMTCAHA OLIEHKA €€ NPH3HABA IIEPCIIEKTHBHO upE3
BKAFOUBAHETO MY B mewaabara man sarybara 3a repHoAa Ha IPOMAHATE, AKO JIPOMAHATA 3ACATA CAMO TO3H
[IEPHOA HAH IIEPHOAA HA MIPOMAHATA H OBAEIIIN HEPHOAH, AKO TIPOMANATA 3ACATA M ABATA.

AOTOAKOB2, AOKOAKOTO NIPOMAHATA B CYETOBOAHATA IPHOAMSHTEAHA OINEHKA BOAH A0 THPOMEHH B
AKTHBHTE M IACHBATE, HAH CE OTHACA AQ KOMIIOHEHT OT KAIIMTAA4, TA C€ [IPA3HABA YPE3 KOPHIHPaHE Ha
BararcoBaTa CTOHHOCT HA CPBP3AHMA AKTMB, IIACHB HAH KOMIIOHEHT OT KAIIMTAAA B TIEDPHOAZ Ha
IIPOMAHATA.

I'perxn
I'pemmxmr OoT MHHAA IIEpPHOA Ca ITPOIYCKM HAM HETOYHO IIPEACIABAHE Ha (DUHAHCOBHTE OTHETH Ha
IPEATIPHATAETO 32 EAMH HAHM ITOBEYC MHUHAAH OTYETHH IIEPHOAM IPOHSTHYALIM OT HEHMSIIOASBAHE HAHM
HENP2ABHAHO H3IOA3BAHE HA HAIACKAHA MHQOPMAINIA, KOATO:
¢ ¢ OmA2 HaAWYHA KbM MOMEHTA, B KOHTO (DHMHAHCOBHTE OTIETH 3a TE3H NEPHOAHM Ca OHAM
0ACOPEHH 34 IyDAHKYBALE,

® ¢ MOXEAO, IIPH IIOASTAHETO HA PASYMHW YCHAMA, A2 ObAe mOAyueHa H B3eTa IIPEABHA NpH
H3TOTBAHETO M MPEACTABAHETO Ha Te3H (PHHAHCOBU OTYCTH;
Tesu rpentkyr BRAIOUBAT eEKTHTE OT MATEMATHHECKH IPEITKH, [PELIKH IIPH NPHAATAHE HAa CIETOBOAHA
IIOAMTHEKZ, HEAOTAEKAAHE HAH HETOYHO IIPEACTABAHE HA (DAKTH H H3MAMH.
I'pemxu mo cvmcpaa wa MCC8 Morar Aa BB3HMKHAT BB BP'B3KA € IIPHSHABAHETO, OIEHABAHETO,
IPEACTABAHETO HAM ONOBECTABAHETO HA KOMITOHERTH OT (huHaHcoBHTE oT9eTH. [IoTeHIHAAH Te Iperku
34 TEKYIUMA IECPHOA, OTKPHTH B CBHINHA, CE KOPHTHPAT IIPEAM (DUHAHCOBHTE OTHYETH A2 ¢e 0A0DpAT 32
nybanKkysare. BRUpDEKH TOBa TIDENTKE IOHAKOTA CE OTKPUBAT B IIOCAEABALL IIEPHOA H TE3H TPELIKH OT
TIPEAXOAHH TIEPHOAH CE KOPHIHPAT.
llpeAnpraTieTo KOpUIHpa CbC 33AHA AATA CBHINECTBEHHTE IPEINKH OT HPEAXOAHH MEPHOAH B ITLPBUA
cuHaHCOB OTYET, OAODPEN 32 MGAMKYBAHE CACA KATO C4 OTKPHTH Upes:
¢ [PEM3YHCAABAHE HA CPABHHTCAHHMTE CYMH 3a HPCACTABEHHA IIPEAXOAEH IIEPHOA, B KOHTO €
BB3HHKHAAA TPEIIKA;
HAHR
® B CAydYaH, Y IPELIKATA € BB3HUKHAAR IPEAM HA-DAHHO IIPEACTABEHHA IIPEAXOAEH IIEPHOA,
IPEH3INCABAHE HA HAYAAHOTO CAAAO Ha aKTHBHTE, IIACHBHTE H KALIMTAAA 32 TOSH IIEPHOA.
I'perxa OT IPEAXOAEH TTEPHOA C€ KOPHIHPA IOCPEACTBOM IIPEU3UHCAABAHE C ODPATHA CHA2, OCEEH AKO €
IIPAKTHYECKH HENPHAOKHMO A2 CE OIPEACAM HAKOH OT crermdpuanuTe C(}pem 32 TIEPHOAA HAH
KyMYAATHBHIA €(DEKT OT TASH IPEILKA.
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®OuHaHCOBY HHCTPYMEHTH

DHHANCOB HMHCIPYMEHT € BCEKH AOIOBOP, KOMTO IOPTKAA (DHHAHCOB 4KTHB 32 ASACHO IIPEANPHATHE K
(puHaHCOB mACHMB HAM KamMTAAOB HHCTPYMEHT, 3a APyro HpeanpuarHe. llpeanpusaTmero mpH3Hapa
puHAHCOB aKTHB MAM (DHHAHCOB IACHB B OAAAHCA, KOTATO CTaBa CTPaHA IIO AOTOBOPHMTE YCAOBHMA Ha
(pHHAHCOB HHCTPYMEHT.

DHHAHCOBITE AKTHBH H ITACHBH CC KAACHPUIIHPAT ChIAACHO H3uCKkBarmaTa Ha MCC39.

CBBp3aHH AHMIIA M CAEAKH MEXKAY TAX

INpeampusraero crassa pasnopeadbute ma MCC24 npu ompeAeAdHe ¥ OIOBECTABAHE HA CBBPSAHUTE
AHITA,

CAeAka MEKAY CEBP3aHH AMIA € NPEXFBPAAHE HA PECYPCH, YCAYTH HAH 33ABAXKEHHA MEKAY CBBLP3AHH
Amia Oe3 3HAYECHNE Ha TOBA AAAH CE TIPHAATA HAKAKBA LIEHA.

Answmar

Covraacao MCC 17  AmsuHTOB AOTOBOP €€ KAaCHGHIHPA KaTO (PHHAHCOB AH3HHT, aKO IPEXBBPAA ITO
CBHITIECTBO BCHYKM PUCKOBE H H3TOAH OT COBCTBEHOCTTA BLPXY AKTHBA.

AM3HHTOB AOTOBOP C€ KAACH(DHINEPA KATO OIEPATHBEH AMKHI, AKO HE IIPEXBBPAA II0 CBILECTBO BCHYKK
PHCKOBE M H3IOAH OT COOCTBEHOCTTA BEPXY aKTHEA.

Ilpussasade ¥ orudTAHE HA (PHHAHCOB AH3SHHIOB AOCOBOpP, N0 KOMTO APYXKECTBOTO €
AM3HMHTOMOAYYATEA

B pavaroTO Ha AHSHHTOBHA CPOK (PHMHAHCOBHAT AH3HMHT C€ IIPH3HABa KAaTO aKTHB M ITACHB B DasaHca ¢
pasMep, KOHTO B HAYAAOTO HA AM3HHTOBHA CPOK € PABCH HA CIIPABCAAMBATA CTOMHOCT HA HACTHAT AKTHB
HAH, 4KO € IIO-HHCBK — 110 HACTOAINATA CTOHHOCT HA MUHFMAAHHITE AMSHHTOBH IIAAINAHI, BCAKA CAHO OT
KOHTO € OTIPEACACHO B HAYAAOTO HA AMIHMHIOBHA ACTOBOD. AMCKOHTOBHAT IIPOIECHT, KOHTO CE H3ITOA3BA
IPH HM39IHCAABAHE HA HACTOAINATA CTOHHOCT HA MHMHHMAAHHTE AM3HHIOBH IAANTAHHMA € AMXBEHHAT
IIPOIIEHT, 33A0KEH B AHAMHIOBUA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOXKE A2 OBAE OLIPEACACH; AKO
TOBA € HERBIMOMHO — HM3IIOA3BA CE€ AMGDEPEHIMIAHHAT AHMXBEH XPOLIEHT IO 33ABAKEHHETO Ia
AMZHHTOIIOAYHaTeAA. 1IbpBOHAYAAHMTE NPEKH PA3XOAM, M3BBPINCHM OT AH3HHTOTIOAYYATEAS CE
ITPHOABAT KBM CYyMATA, IPH3HATA KATO aKTHB.

MusMMAAHHTE AM3HETOBY IAAITIAHHA C€ PANIPEACAST MEXAY (DHHAHCOBHA PA3XOA H HAMAACHHETO HA
HEMAATEHOTO 3aAbaxkeHne. PUHAHCOBHAT Pa3x0A CE PasTIPEAEAA IO IEPHOAM 32 CPOKA HA AM3HMHTOBMA
AOTOBOP TaKa, 9€ AA C€ ITOAYYH NOCTOAHEH IEPHOAMMEH AMXBEH IIPOLIEHT i10 OCTATBYHOTO CAAAQ HA
3AABAMKEHHETD, YCAOBHHTE HAEMH CC HAYICAABAT KATO pasXOA 33 IEPHOANTE, B KOHTO ca OmAm
HM3BBPIICHH.

AMOPTH3IIHOHHATA IIOAMTHKA IT0 OTHOIIEHHE HA AMOPTH3YEMHTE HACTH AKTHBH €€ ChOOpas3ABa C Tasu
fI0 OTHOINIEHHE HA COOCTEEHNTE AMOPTH3YEMH AKTHBH, 3 ITPH3HATATA AMOPTH3AINA CE€ H3YHCASBA HA
Gasata, ompeaeaeHa B MCC peraaMeHTHpAINM CROTBETHHA BHA 4KTHB. AKO He € CHIYPHO B TOAAMA
CTEIIEH, Y€ MPEAPHATHETO Ine IPHAOOHE COBCTBEHOCT A0 Kpad Ha CPOKAa HA AMBHHIOBHS AOTOBOP,
aKTHBBT H3IFAO CE AMOPTH3HPA MPE3 ITO-KPATKHA OT ABATA CPOKA — CPOKA H4 AM3HHTOBIA ACTOBOP HAHM
ITOAE3HHA JKUBOT HA AKTHBA,

IIpusHapaHe H OTYHTaHE HA ONEPATHBEH AH3HHIOB AOTOBOP, MO KOHTO APY’KECTBOTO €
AM3HUHTOMIOAYYATEA

AMIHETOBUTE ITAAINAHEA TIO OIEPATHBEH AMSHHI CE€ IPH3HABAT KATO Pa3XOA B OTYETA 33 AOXOAHTE IO
AMHCHHHA METOA 32 IICAHY CPOK Hd AM3MEHIOBMA AOIOBOP, OCBEH 4KO ApYTa CHCTeMH4 Oasa He ¢
TIPEACTABHTEAHA 33 BPEMETO, NIPE3 KOETO IPEATPHATHETO H3IOA3BA H3TOAHNTE HA HAETHA AKTHB.
IMpusnapane M oTunMTaHe Ha (DHHAHCOB AM3HMHIOB AOTOBOP, TMO KOHTO APYZKECTBOTO €
AH3HHTOAATEA

IpeAnpuATHETO NPH3HABA AKTHBUTE, ABPXKAHK [10 CHAAZTA Ha (PHHAHCOB AHSHHT, B CBOHTE OTYETH M TH
IIPEACTZBS KATO B3EMANE, MHATO CyMA € PABHA HA HETHATA NHBECTHIHA B AM3HMHIOBHA AOTOBOD.,
[NoaaexamioTo Ha MOAYYABAHE AH3UHIOBO FAAIIAHE CE PAsTAGKAA KATO ITOTACABAHE Ha TAABHHIA H
pUHAHCOB AOXOA.
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IlpuspaBaHeTo Ha (PHHAHCOBHA AOXOA CE€ OCHOBABA HA MOAEA, OTPA3ABAIL IIOCTOAHHA HOPMA Ha
BB3BPBLIAEMOCT 32 IIEPHOAMTE BbPXY HETHATA MHBECTHIHA HA AHSHHIOAATCAS, CBBP3aHA € (DHHAHCOBHA
AMIZHIHT,

Ilpuxoa®T oT MpoAambaTa, MPH3HAT B HAYAAOTO HA CPOKA HA (PHHAHCOBHA AH3BHHI OT AM3HETOAATCAS,
HIPEACTABAAB2 CIPABEAAHBATA CTOHHOCT Ha aKTHBA HAH aKO TA € IO-HHCKA — HACTOAIIATA CTOHHOCT Ha
MHHHMMAAHHTE AH3HHTOBH ITAAINAHHA, H3YHCACHH ITPH  IasapeH AuxbeH npouent. CebecToMHOCTTA Ha
mpoaakBaTA B HAYAAOTO HA CPOKA HA AH3HHIOBHA ACTOBOp € ceDecToiiHocTTa Ham HasaHCoBaTa
CTOMHOCT, 4KO C2 PasAMYHI- HAa HACTATa CODCTBEHOCT, HAMAACHA CbC HACTOSINATA CTOMHOCT Ha
HETaPAHTHPAHATA OCTATHYHA CTOMHOCT.

IIpuswapane ¥ OTYHTAHE HA ONEPATHBEH AU3HHIOB AOIOBOP, N0 KOHTO APY’KECTBOTO €
AM3MHIOAATEA

AKTHBHTE, ABKAHH 33 OTAABAHE IIO OIEPATHBHE AMSHHIOBH AOTOBOPH, C¢ IPEACTABAT B OTYETHIE, B
CBOTBETCTBHE ChC CHINHOCTTA Ha AKTHBA.

Haemunar A0x0A OT OITepaTHBHN AM3HHTOBH AOTOBODH C€ NPH3HAEA KATO AOXOA ITO AHHEHHHSA METOA
32 CPOKa Ha AM3HHTOBHA ACTOROP, OCBEH KO APYTa CHCTEMHA Gasa OTPa3fBa IIO-TOIHO BPEMEBHSA MOAEA,
IIPH HHETO HAIOASBAHE € HAMAACHA H3BACTEHATA II0A3A OT HACTHA aKTHB.

PaSXOAI/ITE, BKAIOYWHTCAHO aMOPTH3AIHATA, HIBBPINCHN BBB BpPB3Ka C ICHCPHP2ZHETO HA AOX0AA OT
AMBIHT, CC lTPHSH’dBaT 34 pasxoa. Haemumar AOXCA CC IIPKBHABA 334 AOXOA IO AHHEHHHI METOA, 34 ITCAMA
CpOK Ha AHIHHTOBHA AOTOBOD, AOPH aKO ITOCTHITACHHATA HE CC IIOAYYABAT HA TA3H 63.38,, OCBCH aKO APYTA
cHcTeMua Basa OTpasfipa IO-TOYHO BPEMCBHA MOACA, IIPH YHETO H3IIOA3BAHE € HAMAACHA H3BACYCHATA
IOA33A OT HACTHAA AKTHB.

HawaAHpTE IPEKH PASXOAH, MSBBPIICHH OT IPECAIIPUATHETO BB BPB3KA C AOTOBAPAHETO H YPEKAAHETO
Ha OHﬂpaT}IBCH AHN3HHT CE FI.'PH63.B}IT KbM DasaHcoBaTa CyMa Ha HACTIA aKTHB M CC HPHSHaBaT KaTo PS.SXOA
HPE3 TICANS CPOK Ha AM3MHTOBHS AOTOBOP Ha ChIOTO OCHOBAHHME KAKTO AMIMHIOBHA IPHXOA.
AMOPTI’IS&]IPIHTZ Ha AaMOPTH3YEMHTE HAE€TH AKTHBH ce I/ISB"hP]'.IIBa Ha 63.33., CBOTBETCTBAILA H2A
B.MOPTI/ISB.I.II/IOHHB.TB. IIOAHNTHER, B'T:SHPPIETﬁ 3a HOADGHI’I AKTHBH, 4 Z.MOpTI’ISB.I_II/IIdTC C€ H3YHCAABAT Ha
Gasara, mocouena 8 MCC peraaMenTHpanisl OTIUTAHETO HA CHOTBETHHA BHA AKTHB.

Cr6uTHA cACA Kpad HAa OTUETHHS IIEPHOA
CeOMTHs cAGA Kpad Ha OTYETHHH ITEPHOA €2 OHESHM ChOMTHH, KakTC OAATONpHATHH, Taka H
HeBAArOMPUATHI, KOHTO BB3HUKBAT MEKAY Kpas HA OTICTHHSA IIEPHCA M AATATA, Ha KOATO (DHHAHCOBHTE
OTYETH ca OAODPeHT 32 TyOAMKyBaHE,
Pasrpamirapat ce ABa BHAA CLOMTHI:
¢  TAKHBA, KOHTO AOKA3BAT YCAOBHS, CBINCCTBYBAAM KBM KPas HA OTHCTHHA HEPUOA (KOPHIHpPALI
cubnTHn );

®  TAKHBA, KOHTO €A IIOKA3ATEAHH 34 YCAOBHA, BLIHHKHAAH CA€A Kpad HA OTIETHHA IIEPHOA
(HexopUrHEpaIny cHOMTHS).
[IpearprareeTo KOPHTHP2 CYyMITTE, IPHSHATH BbE (DEHAHCOBHTC OTYCTH, 34 A2 OTPA3H KODHTHPAIIMTE
CHOMTHA CACA KPasd HA OTYETHUA ICPHOA M OCBBDEMEHABA OTIOBECTABAHMATA,
IIpeanpuATHeTOo He KODHTHpPA CYMHTE, IIPH3HATH BBB (DHHAHCOBH OTHETH, 32 Aa OTpasH
HEKOPHTHPAIIIHTE CHONTHA CA€A Kpad Ha oTdeTHrd neproa. Koraro nexopurupanmrre cbOGHTHA caea Kpas
Ha OTYCTHHA IIEPHOA Ca TOAKOBA CHIICCTBCHH, Y€ HEOIOBECTABAHETO O MOBAMAAC Ha CIOCOOHOCTTA Ha
noTpeSHTeAnTe Ha (PHHAHCOBHMTE OTYCTH A2 B3€MAT CTOIAHCKH PEINCHES, IPCAIPHATHETO ONCBECTABA
CACAHATA HH(OPMAIIHA 32 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPHTHPAIOTO CHOHTHE!
- ECTECIBOTO Ha chbMTHETO;
H
- OpHOANSHTEAHA OLCHKA HA (DHHAHCOBHA My €(DEKT MAM H3SBACHHE, HC TAKABAL OLICHKA HE MOXKE
A4 OBAE HAMIpaBeHa.

Pasxoau no saemmu
IIpeanpugrmero npmaara MCC 23 oTHOCHO Pa3XOAMTE FIO 32EMH.
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PazxoamTe O 3aemMi, KOHTO MOIAT IIPAKO A2 CE OTHECAT KBM IPHAODHBAHETO, CTPOHTEACTBOTO HAH
HPOHM3BOACTBOTO Ha CAKH OTTOBApAIN HAa YCAOBHATA aKTHB, C€ KANMTARAMIHPAT KATO YACT OT CTORHOCTTA
HA TO3H AKTHB,
Apyrprre PA3X0AH II0 33€MH CE IIPHBHABAT KATO PA3XOA.
Orrropapiiy H4 YCAOBHMATZ 2KIHB € AKTHB, KOHTO IT0 HeoBXOAMMOCT H3MCKBA 3HAYMTEACH TIEPHOA OT
BpPEME 32 ITOATOTOBKA 33 HETOBATA IPEABEDKAAHA yn01p66a HAU npoAmxﬁa.
Pasxoamre mo 3acMe ce KATHTAAM3HPAT KATO 94aCcT OT CTOMHOCTTA Ha 4KTHBA, KOTATO CBIIECTBYBA
BEPOATHOCT, Y€ TE LI€ AOBEALT AQ BBACIIIH MKOHOMITIECKH ITOA3H 34 HPEATIPHATHETO M KOIATO PA3XOAUTE
MOTAT A2 OBAAT HAASKAHO OICHEHH,
Pa3xoAHTE IO 3aeMit, KOMTO MOTAT Aa OBAAT TIPAKO OTHECEHH KbM HPHAO6HBHH6’TO, CTPOHTEACTBOTO HAH
NMPOU3BOACTBOTO HA ABACH OTTOBADAIN Ha YCAOBHATA AKTHB, €A OHE3M PASXOAM II0 3a€MH, KOHTC Onxa
BHAM 136ersaTy, ako Pa3XOATBT IIO OTTOBAPAIINA Ha YCACBHATA AKTHB HE € DHA H3BBPILIECH.
Ipeampuartunero KaHTAAH3HPA PA3KOAHTE ITO 32CMH KATO 94ACT OT CTOMHOCTTA Ha OTIOBAPAIINA HA
VCACBHATA AKTHB HA HAYAAHATA AATA Ha KAITFTAAH3AITHA.
Hauasmata AaTa HA ¥ATUTAAMB3AIAATA € A4ATATA, HA KOATO IPEANTPHATHETO 34 ITHPBH ITBT YAOBAETBOPH
CACAHHITE YCAOBHH!

¢  H3BBPIIA PASXOAHTE 33 aKTHBA;

®  H3BBPIIH PA3XCAHTE 110 3ACMITTC,

KAKTO W
¢  TpeAlpHEME ACHHOCTH, HEODXOAMMM 32 IIOATOTEAHE HA AKTHBA 34 TIPCABIDEAAHATA MY
yoTpeda HAH IpoAakba.

1IpeanpusTeeTo IIPEYCTAHOBABA KANIMTAAMBHPAHETO HA PA3XOAHUTE 110 34€MH 34 ABATH IIEPHOAN, IIPE3
KCHTO € IPEKBCHATO AKTHBHOTO HOAO6PCHHC HA OTTOBAPAIL HA YCAOBHATA AKIHE,
Ipeanpuaraero TPEKPATABA KAITHTAAHMZAIMATA Ha PA3XOAHTE 10 3a¢MH, KOTATO Ca IIPHKAIOYCHH B
SHAYMTEAHZ CTCIECH BCHYKH ACHHOCTH, HEODXOAMMH 3a IOATOTBAHETO HA OTIOBAPAILEA HA YCAOBHATA
AKTHE 32 TTPEABIDKAAHATA yno*rpe6a HAH npoAmﬁa.

VCAOBHU AKTUBY M TACHBY
Y CAOBEH IacHE e
®  BBIMOKHO 3AABAKEHHE, KOSTO IPOHIAN3A OT MUHAAN CBOMTHA U YHETO CBHIIECTBYBAHE Il Bbae
[IOTBBPACHO CAMO OT HACTBIIBAHETO HAHM HEHACTDLIBAHETO Ha EAHCO HAM IIOBEME HECHIYPHH
ObAemy CHOMTHL, KOMTO HE MOTAT AQ OYBAAT H3IIAAO KOHTPOAHPAHE OT IIPEAIPHATHETO;
HALE
®  HACTOAIIO 32ABAKEHIE, KOETO MMPOUIAM3A OT MUHAAY CBOMTHA, HO HeE € IIPH3HATO, 3AII0TO!
- HE € BEPOATHO 32 IIOTACABAHETO MY aa OBAC HEOOXOAHM H3XOAAIN IIOTOK OT pecypcw,
CHABDMALIY HKOHOMIIECKH TTOAZH,
HAW
- CYMA4Ta Ha 3aABAKEHHETO HE MOKE A2 TBAE OIPEACAEHA C AOCTATBHYUHA CTEMIEH HA HAASHKAHOCT;

YCAOBEH AKTHE € Bh3MOMKEH AKTHE, KOHTO DpOH3AH3a OT MHHAAM CEOHTHA M YHETO CBIIECTBYBAHE ITIC
6’BAC HOOTEBPACHO CaMO OT HACTBIIBAHCTO HAHM HEHACTBITBAHCTO HA CAHO HAM ITOBEYE HECHTYPHH GbAeHH/I
C"bﬁmﬂ, KOWTO HE MOTAT A4 G%AaT H3IIAAO KOHTPOAHPDZHH OT lTpCAHPI/DITHCTO.

VCAOBHHTE aKTHBH H ITACHBH HE CE TIPH3IABAT.

Oruer 32 MapuyHUTE NOTOIU
IIpeAnpuATHETO € IPHEAO TIOAWTHEA 33 OTYHTAHE H ITPEACTABANE HA IIAPHYHUTE ITOTOIW IO IPEKU
METOA B OTYETA 33 MAPMYHHTE JIOTOLIH.
IlaprryanTe TOTOIH Ce KAACHIHITPAT KATO APHYIHH IIOTOLH OT;
®  OmeparmeHa ASHHOCT
¢ Husectaimmonsa acHHOCT
¢  OpmHancopa AeHHOCT

OTtuer 32 mpoMeHHTE B COBCTBEHNA KAIIUTAA
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I IpeATTpHATHETO IIPEACTABA OTHET 32 MPOMEHUTE B COOCTBEHMA KAITHTAA, LIOKA3BAIL

¢ ofma cyMa Ha BCeOGXBATHIIA AOXOA 33 IIEPHOAR;

* 33 BCCKM KOMIOHEHT HA CODCTBEHWA KaITHTiA, e(DCKTHTE OT [IPHAATAHE CBC 33AHA AATA HAH
OPEH3YHCACHHE CBbC 3AAHA AATA, IPH3HATH B ChOTBeTCTBYE ¢ MCC 8; xakTo 1

® 33 BCEKH KOMITOHEHT Ha COOCTBCHMH KAITHTAA, M3PaBHABAHEC HA OAAAHCOBATA CTOMHOCT B
HAYAAOTO H B KPa# Ha IIEPHOAR, KATO C€ OITOBECTABAT OTACAHO IIPOMEHITE B PEIYATAT OT:
- nevaaba mam saryba;
- APYT BceoDXBATEH AOXOA,
KaKTO I

- CACAKH CRC CO6CTB€HHHHT€, B KaYeCTBOTO MM HA CO6C’I’BEHPH.[I/I, KATO ITOKA3B4 OTACAHO
BHOCKHITE OT H PAslIPCACACHUATA KbM COGCTBCHHHHTC.

AOITBAHUTEAHA HHO®OPMALIUA KbM CTATHHUTE HA ®MHAHCOBHUA OTUET

1. Otder 3a pUHAHCOBOTO CHCTOAHME

1.1. HnroTH, MAIIMHH, CBOPBKEHAA
3emu C C HA Manuann u 06
e Tpasut FOPBIAKEH afopoyasane o
OrvuerHa crofmgocr
Casso kpMm 31.12.2014 1 225 72 14 144 14 442
Casao xeM 31,12.2015 1 225 72 14 144 14 442
Casso koM 31.12.2016 1 225 72 14144 14 442
Amoprazarma
Casao xeMm 31.12,2014 32 10 7 358 7 400
TocTsmearn 9 3 2086 2098
Caspo xem 31.12.2015 - 41 13 9 444 9498
ocTpoman 9 3 2 086 2098
Casro kpm 31.12.2016 - 50 16 11530 11 596
Basarcosa crofizrocr
Basancosa crotfinmocr wem 31.12.2015 1 184 59 4700 4 944
Baaancora crofinocr kem 31.12,2016 1 175 56 2614 2 846

1. ApyxecTBOTO HAMA BPEMEHHO M3BAACHH OT YIIOTPEDA ABATOTPARHN MATEPHAAHY AKTHBH;

2. APY}KGCTBOTO HAMa ITOCTH AHTAKHMCEHTH 34 HpPIAO6HB’dHC Ha MATEPHAAIH AKTHBH, BKAIOTHTCAHC
ABAHCOBH ITAATIIIAHIIA,

3. ApyxecTBOTO He € H3BBPIIBAAO ODEITEHKH Ha AbATOTPAHH MATEPHAAHY AKTHBH IIPE3 ITEPHOAR;
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1.2. AKTHBH 110 OTCPOYEHH AAHBLH
31 pexcenmpyt 2015 ABinieHHe Ha OTCPOUeHHTe Aakbim 3a 2016 31 sexemspu 2016
BpeMeHHa Paml{a YBCAHYEHHE HaMAAEHHE
BPEMEHHA | OTCPOYCH | BPEMEHHA | OTCPOteH | BpeMeHHa | orcpoqeH | BpeMeHHa | oTcpoveH
PaSAPIKEl AQHBK paaAuKa AZHBK paamxa AAHBK paBAﬂKﬂ. AAHBK
AKTIHEH [0 OTCPOYEHH AAHLUH
Caaba xarmrrasmsanms 185 18 (174 (17 11 1
Q6mo axruBn: 185 18 - - (174) (1n 11 1
TMacupu o 0TCPOUEHH ARHBLN
O6110 nacusm: - - - - - - - -
Orcpouenn AarbIu
(ueTo) 185 18 - - (174) (17 11 1
1.3. TeKyIM ThPrOBCKH M APYTH B3€MaHUA
Bua, 31.12.2016 31.12.2015 1,
Baemanus no npoaaxlu 0T HeCBBP3any auna /ueto/ 23 112
Bsemamms o npoaaxbu 23 112
Bsemanun o npeaocTapeHH apancH /Hero/ - 1
Bsemarus 0o mpesocTaBern apaHCH - 1
Apyru TekyInu B3eMaHuA 18 6
[Ipeansateny pasxoan 13 6
Apyru p3emanas 5 -
O6mo 41 119
1.4. CoOcTBEH KamuTaa
1.4.1. OcHoBeH KanHTaA
31,12,2016 . 31,12,2015 r.,
Coapynaux Ai}:(?:e Croiinocr | Tlaatenu | % Aaa ;Eg:c CroiinmocTt | Ilaateru | % Asa
MHHCTPOH
KOAAHD AA 1766 1766 1766 100% 1 766 1766 1 766 100%
Obmo: 1766 1766 1766 100% 1766 1766 1766 100%
1.4.2. ®unancos peayarar
DPUHAHCOB PE3YATAT Crofinocr
IMeuasaba kem 31.12,2014 T, -
Tlpensaucaen ocraTbk kbm 31.12.2014 r, -
Yeeanuenus or: 244
IJeganba 32 roammara 2015 244
Hamasenun ot: (158)
IloxprBane Ha 3aryba (158)
ITevasta kv 31.12.2015 r. 86
YBeandeHUs OT: 240
Ilewaaba 3a roammara 2016 240
ITeuasBa xom 31.12.2016 r. 326
3aryba xnm 31.12.2014 r. (158)
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IIpensuncaen octaTek KbM 31,12,2014 r, {158)
Hamasenus ot 158
[loxpusane Ha 3aryOH ¢ pescpBH 1 He9aAbn 158
@®urrances peayataT kbm 31.12.2014 . (158)
®Punancos pesyarar kem 31.12.2015 r. 86
PunancoB pesyaTaT KbM 31.12.2016 1. 326
1.5. Herexymu ¢bHHAHCOBH MACHBH
3aABAYKEHHA [0 AMZUHIOBH ACTOBOPH - HETEKYIIH
Herexyuiu ¢pHHAHCOBH TaCHBH 31122016 r. | 31.12.2015 r.
3aAbAKEHHA IO AM3MEIOBH AOTOBOPH - 2 339
O6mo - 2339
Bup, 31122016 r. | 31.12.2015 .
39ABAKEHNT IO AFSHHT KbM CEBP3aHHK AHIA B IPYIATA - 2 339
Obmo - 2339
1.6. Texymu ¢pMHAHCOBH ITACHBM
3aABAMNEHUA MO AUZHHIOBH AQTOBOPH - TEKYLLIH
Texymr GUHAHCOBH IIACHEBH 31.12.2016 r. | 31.12.2015 1.
3aAbAKCHES IO AMIHHIOBH AGTOBOPH 2274 2312
O 2274 2312
Bria 31122016 r. | 31.12.2015 r.
3AADANKEHIA IO AMSHHT KbM CBBP3aHH AHIIA B TPyIIaTa 2274 2312
O6mo 2274 2312
L7. TekyluM THPIoBCKHE M APYTH 3aAbAMKEHHA
Bup, 31.12.2016 r, 31.12.2015 r.
3aABAMKEHHA KbM CBBP3aHH AHLA B IPYIIaTA 258 314
3aABAKEHE II0 AOCTABKH 38 94
FaADAREHNT IO AMBHACHTH 220 220
3aabAKeHNS KbM CBBP3aHH AHITA H3BbH IPyIaTa 3 3
3aABANKEHHS II0 AOCTABKH 3 3
3aABAKEHHA T10 AOCTABKH 1 7
APYTH TEKYIIH 3aABAYKEHNA 10 7
3axb/AoKeHHA IO 3aCTPAXOBRE 10 5
Apyru saseAmenna - 2
Obmo 282 331
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1.8. AaHBUHH 3aABASKEHUA

Buga, 31.12.2016 r. 31.12.2015 .
Aawbk Bppxy A0GaBeHaTa CTORHOCT - 2
Kopnoparusen aanbx 3 4
Apyru AaEbiH 1 5
Obmo 4 1
2. Oruer 32 newasbure u 3arybure
2.1 Ipuxoan
2.1.1. ITpuxocau oT nposaxbn
Buy, mprixoa 2016 r. 2015 1.
TEpoaaxOH Ha MPOAYKITHA B T,1, 2746 2739
Tlpoaaxbu Ha eaexTpHETecka eHepras oT PTELL 2746 2739
O61ro 2746 2739
2.2, Pa3xoan
2.2.1. F1310A3BaHH CYPOBHHH, MATEPHAAN B KOHCYMATHBH
Bua pasxop 2016 r. 2015 .
Ea. eoeprus 4 4
AMA moa, 700 aesa - 1
OG0 4 5
2.2.2. Pa3sxoaM 32 SbHIOIHU YCAYIH
Bua pasxoa 2016 r. 2015 .
Haemu 2 2
KoHCYATAHCER B ARYIH AOTOBOPH 3 3
3acrpaxorra 7 7
AappiE B TAKCH 5
Oxpana 20 20
AbomavenTa 23 23
AaBopaTOPEM HIITHTBAHUA ' 1 -
Takca AOCTBIT AQ EAEKTPOPAIIIPEACARTEAHATA MPEHKA 29 17
Takca DaraHCHPALTA eHeprHs 45 57
Tarca 5% dosa CEC,cpra. 94.36E o1 3E 135 56
ApYIH pasxoAw 33 BLEIIEH FCAYTH 2 2
Obmo 272 187
2.2.3. Paaxoau 3a aMoprisanum
Bria, pasxoa 2016 r. 2015 r.
Paixoas 33 AMOPTH3ALMIE HA ONPOH3BOACTBEHH 2098 2098
ABATOTPAHHH MATCPHIAHN AKTHBH 2098 2098
Obrnio 2098 2098
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2.2.4. PunaHCOBH PAa3XOAU

Bua paszxoa 2016 r. 2015 r.

Pa3xoAM 32 AMXBH B T.4. 105 177

0 AHIHHTOBH ACTOBOPH 105 177

Apyru drHaHCOBH pazxoam 1 1
O6mo 106 178
2.2.5. Pa3xoA, 34 AAHBIH

Brip, pasxoa 2016 T, 2015 1.

Aamsig ot mewaabara 9 11

Apyra 17 16

O6io 26 27

CBraacHo ACHCTBAINIOTO 3aKOHOAATEACTBO neuaAbnTe ce ofAaraT ¢ KOPIOPATHBEH AaHBK B pasmep 10%.
3a MsIHCAABAHE PasMEPa Ha OTCPOMEHHTE AANBIM € IOA3BAHA cTaBKa 10%, KoATo ce ouaxsa Aa € BaamAma

IIpH OOPATHOTO IIPaABACHHE.

Pasnenne na pasxoaa Ha AAHBLM BbPXY A0OX0A2/ euasbara/

31 sexemppu 2016 31 sexemspu 2015
KoMnonesTn % KoprIo % Koprio
ASHBHHA PATHBEH | AAHBK AdHBHHA paTHBeH | AAHDBK
OCHOBA AGHTEK OCHOB2 AQHBIC
IMewasBa/3aryfia npean pasxoan 3a AZHBEIH 266 10% 27 271 10% 27
CyMHu 1o AAHBHA AEKAApArus (174) (17) (159 (16)
Cyma Ha YBEAHMYCHHATA 10 AAHBIHA ACKAAPAITHA 2098 10% 210 2098 10% 210
CymMa Ha HAMAAEHHATA II0 AANBIHA ACKAA DAL (2272) 10% {227) (2 257) 10% {226)
Tleuasta/3ary6a 3a pAanpuno ofrarane 92 9 112 11
Tleuaafa/saryba 32 usuncansane Ha pasxoa 3a
AAHBR 92 9 112 11
B.T.% 32 CMeTKa Ha re4yasba/3aryba B otuer 3a )
AOXOAMTE 92 10% 9 112 10% 11
B.1.Y 38 CMETKA Ha Neyasba/saryda orHecena p
ADYT BCeODXBaTEH AOXOA, - 10% - - 10% -
B.T.9 334 CMETK4 Ha ne4aafa/sary6a ornecena B
coBcrren kanmuTas - 10% - - 10% -

APYI'M OIIOBECTABAHIA

1. Cpbp3asn AMHA U CACAKH C'bC CBBP3AHH AHIIA

Apy)KCCTBO’IU OITOBECCTABA CACAHHTEC CBBP3aHH AMHA

CobGeTBeHUK Ha KalIuTaaa Ha APYKECTEOTO, YIIPAXKHABAIIO KOHTPOA

»MuHCTPOIH X0AAHHT AA
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Karouos pbKOBOAEH IIEPCOHAA HA [IPEATIPHATHETO

Hukoaaii Brakanos
Heaeaxo Bouen

- Yupasurtea
- ¥YnpasuTtea

Apy»ecTsa, CEbP3aHN AHIIA C IPEANIPHATHETO B IPYTIA

Muznctpoit Xoaauar AA — Apyxecrso Maiika
Munctpoit Mapuma Flatok AA

I'opy6co 3aatorpas AA

Posonu Exo Ilpoaxerre EOOA

Popecr Buepaxu EOOA

Aatir Musect EOOA

Meuxapero Husect EOOA

Meuxapeso Exepaxu EOOA

Ilepconaa Muxenepuur EOOA,

Aremop EOOA

Kamrexc-2000 EQOA

HBctuTyT Mo cTPOMTEACTBO M MHHHO AcA0 AA
Bepb6a Batammm AA

Exo Emctpoit OOA

Topy6co Maaan AA

Popym EQOA

Pemorere M OOA,

IIpes 2016r. ca H3BBPIIEHN CACAHUTE CACAKH ChC CBBD3AHH AHITA:

IToxynxyt 6T CBBP3aHM AHIA B [PYIIATA

Aocrapunk Bna caecaxa 2016 . 2015 r.
Muncrpoit Xosarar AA, AHBXBH IO AOTOBOD 3a AH3HHT 105 177
Munctpoit Xoapmmr AA CuaeropoaHo obcayxsame 2 2

0010 107 179
IMToxynku OT CEBP3aHM AU U3RBH rpynara
AocTapuuk Bua caeaxa 2016 r. 2015 r.
Boarepurs Exo [poamerre AA Haem odimc 2 2
Qb0 2 2
3asbAKEHEHA KbM CBBEP3aHH AMIIA B FpPyIIaTa
AocTaBuux 31.12.2016 . Iapasimu 3122015 . Taparine
Munacrpoit Xoaamur AA 38 94
Muncrpoit Xoaamar AA 220 220
Qb0 258 314
3aABAMKEHNA KBM CBBP3daHH AMLA H3BLH IpyHara
AocraBuuk 31.12.2016 r. Tlapanim 31.12.2015 . Tapasmm
Boarepusa Exo Hpoamerte AA 3 3
Obmo 3 3
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DuuaHCOB AUIBHT — 3AABAKCHHA KbM CBBP3AHH AHITA

Braemiyu MUHEMAAHK AM3HATOBH ITAAINAHKA KbM 31.12.2016 r.

Aoilr. Orlr.-a05T. Haas 5 1. Obwmo
AMIAHTOBH TAMITAHKA 2274 - 2274
Herna nacrosma croiizoct 2274 - - 2274
BeaAciM MHEAMAAHH A¥3UHIOBH IIAAINAHKA KbM 31.12.2015 r,
Aolr. Orlr.-p05T. Haas 5. Oowmo
AM3HHTOBH ITAAITAHKA 2312 2339 4 651
Herna macroama croiinocr 2312 2339 - 4 651
2. ¥YnopaBaeHHe Ha KamuTaAa
Bua 31.12.2016 r. 31.12.2015 r,
0610 ABATOB KATTHTAA, T.4.: 2 560 4 993
QHEAHCOBH TACHEN CEBPIAHM AHOA 2274 4 651
DHHAHCOBK IACHBH HECEBP3AHN AHNIA 286 342
Hamasen c:
TMAPHYHMTE CPEACTBA ¥ [IAPHYHH €KBUBAACHTH
HeTten ABATOB KamuTas 2 560 4 993
Obmo coboreen Kanmuraa 328 &8
0810 KamuTas 2 888 5081
ChoTHOmMEnnE HA 3AAALIKHALOCT 0,89 0,98

3. VYcAOBHHM AKTHBH M ACHBM

APY}KCCTBOTO HE OIIOBECTABA YCAOBHY AKTHBY M ITACHBH.

4. CobOHTHA cAeA KPAf HA OTYETHUA MIEPHOA

KbM Aatata na pHHAHCOBHMS OTHCT HAMA HACTLIIMAH 3HAYMHMY KOPHIHPALIM ¥ HEKOPHIHPAILN CHOMTHA
cACA AaTaTa Ha GAAaHCa, KOHTO OHXa MOTAH Aa HMAT ehekT BbpXy (QHMHAHCOBHMA OTYET.

5. AeiicTBaIlO NpeAIpHATHE

PBKOBOACTBOTO Ha APYIKECTBOTO CUHTA, U€ HPEAIIPHATHETO € ACHCTBAINIG M HI€ OCTAHE ACHCTBAINO , HAMA
[TAAHOBE ¥ HAMECDEHHA 34 NPEYCTAHORABAHE HA ACHHOCTTA.

6. OmnoBecTaBaHe CBbrAaCHO 3aKOHOBH HU3HCKBAHMSA

3a roAWHATA €A HAYHMCACHH CYMH 33 YCAYTH, IIPEAOCTABAHM OT PEIMCIPUPAHH OAMTOPH Ha
NPEATIPUATHETO 32 HE3ABHCHM (DHHAHCOB OAHT B PA3MeEp Ha 1 XHA.AB.

7. Punancosu nokazaTeAu

Ne oxasarea 2016 r. 2015 . Pazauxa
Croiinocr Crofnoct Croiinoct Yo
1 AbArotpatiny axrusy /obmo/ 2 847 4962 {2115 -43%
2 KpatkoTpaiiHH aKTHBE B T.9. 41 119 78 -66%
3 Kpamkocpousn ssemanns 41 119 (78) -66%
4 OBma cymu Ha aKTHBHTE 2 888 5081 (2 193) -43%
5 CobcTBeH KammnTaa 328 88 240 273%
6 DyaHCOB pesyATaT 240 244 {4 -2%
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7 ABAToCTpOUHE TACHBR - 2339 2339 -100%
8 Kpatkocpounn macusu 2 560 2654 {94) -4%
9 Obna cyma Ha macHBHTE 2560 4993 {2 43%) -49%
10 IIpuxoan oboio 2746 2739 7 0%
11 IlpExoan or mpoaaxbn 2746 2739 7 0%
12, Pazxoan obrmo 2 480 2 468 12 0%
2016 r. 2015 r, Pasanxa
Ne Koegummenu Croftnocr Croiinoct Croiinoct %
PenraGusnoct:
1 Ha cobcrrenns kamrmras 0,73 2,77 (2,04 -14%
2 Ha axTunuTe 0,08 0,05 0,04 73%
3 Ha macusuTe 0,09 0,05 0,04 92%
4 Ha nprixoamte o1 npoaaskBu 0,09 0,09 (0,00 -2%
EdextnsroCT:
5 Ha pasxoante 1,11 1,11 (0,00) 0%
6 Ha opexoante 0,90 0,90 0,00 0%
AnreraHOCT:
7 Q0 AMKBHAHOCT 0,02 0,04 (0,03) -64%
8 Brpsa AHKBHAHOCT 0,02 0,04 (0,03) -64%
DyHAHCOBA ABTOHOMHOCT:

9 DUHAHCOBA ABTOHOMHOCT 0,13 0,02 0,11 627%
10 3aAADKHAAOCT 7,80 56,74 {(48,93) -86%
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TOAUIIIEH AOKAAA 3A AEMTHOCTTA
3A 2016 .
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»XEAOC COAAP” EOOA

I[TPHET C ITPOTOKOA OT 25.03.2017 r, HA VIIPABUTEAUTE

HACTOSALLMAT AOKAAA 3A AEMHOCTTA E U3TOTBEH B CbOTBETCTBHE C
PA3ITOPEABHUTE HA YA. 39 OT HOBUAT 3AKOH 3A CYETOBOACTBOTO B CHAA OT 01.01.2016
TOAVHA, WI. 100 H, AJL. 7 ot 3IITIIK M M3HUCKBAHWATA HA TBhPTOBCKUA 3AKOH



»XEJTHOC COJTAP“ EOOJ
ROKNAL 3A AEMHOCTTA
3a roguHara, npuxIoysama Ha 31 gexkemepu 2016 1.

1. UH®OPMAIIMA 3A APYKECTBOTO

@upma: “XEAMOC COAAP” EOOA

EWK: 200923139

Cepaammne u aspec na ynpapaenue: rp. Codma — 6ya. ,, A-p .M. Amvmrpos Ne 57

Ilpeamer Ha AefiHoCT: [IPOHM3BOACTBO HA EAGKTPHUTECKA CHEPIMA OT BL3OOHOBAEMH EHEPIMIHH
H3TOYHHITH.

Cobcreenoct: Bemam aaaobe ca cobersenoct Ha ,MuacTpoit Xoaauar™ AA ¢ EMIK 831493848,
Kanuraa: 1766 AeBa, pasnpeseacH 8 1766 agaa, c Hommaaa 1 acs.

IIpeACTABMTEACTBO U yHPaBACHUE:

ApPYeCTBOTO Ce NPEACTABASBA M yOpaBAfBA OT YupasuteaH — mpod.aT.H. Hukosalt Buakamos u

Heaeaqo bones.

2. TH®OPMAIIHMA 3A AEMTHOCTTA

AeHHOCTTA Ha APYXKECTBOTO € IIPOH3BOACTBO HA €ACKIPUTCCKA EHEPIHA OT Bh30OHOBAEMH €NePIMITHE
H3TOYHANH. APYKECIBOTO HMMa H3IrPaA€Ha (DOTOBOATANYHA CAEKTPOIEHTPAAA B 3EMAMINETO HA C.
I'aBapero, obnmrma [Tasea Bams, obaacr Crapa 3aropa, ¢ momaoct 3.0 MWp. FMoTsT, BBPXY KOHTO €
H3TPAAEHA NEHTPAAATA € C IPABO Ha HOA3Bame, [eHTpasara e M3IPaseHa CBC 32EMHM CPEACTBA IIO
DaHKOB KPEAWT U € BHBEACHA B €KCHIAOATALIHA CBLAACHO Paspenremme 3a moassame ¢ Ne AK 07-C3-
130/10.06.2011 .

IIponsBeaenaTa eaekTpoeneprai ce m3kynyea oT ,EBH B-fI EsextpocuaGaasane® EAA, ceraacuo
Aorosop 3a makymysame na eaexTpraecka emeprus oT 29.04.2011 roa. npu mema 32 1 MWh — 699.11
Aepa H6e3 AAC 3a 3754 MWh Ha roansa,

CAC,A. AOCTHIaHE Ha TOBa DPOH3IBOACTEO B paMEHTE HA KAACHAAPHA TIOAWHA, IIPOH3BCACHATA
€AEKTPOEHEPTHA Ce IPOAaBa Ha cBOGOoAeH masap. Chirara ce mskymysa ot ,,Enepasku MT® EAA,

3. P MTHAHCOBO CBCTOAHUE

3.1. VopaBAeHne Ha KAITHTaAQ

Buia 31,12.2016 r. 31.12.2015 r.
06110 ABATOB KAINTAA, T.U.: 2 560 4993
DHHANCOBH IIACHBY CBBLP3AHN AHNA 2274 4651
DHHAHCOBH ITACHBH HECEBP3AHY AMILA 286 342

Hamanen c:
MAPUMHHTE CPEACTBA ¥ IAPHYHI €KBUBAACHTH

Herten ABATOR KAmHTAA 2 560 4993
Obmo cobcrrer KamATaA 328 88

006mo xkanuTas 2 888 5081

CHOTHOHICHHE HA 3AANBIKHAAOCT 0,89 0,98




»XEJIMOC COJIAP® EOO
[OKNAA 3A AEUMHOCTTA

3a roguHaTa, NpUKAYBama Ha 31 gekemBpH 2016 r.

3.2. PesyataTn OT A€HHOCTTA Ha APY/KECTBOTO IIPE3 TOAMHATA

Ne Moxasareas 2016 . 2015, Pazanxa
Croiinoct Croiinocr Crofinoct %
1 Aparotpaiinn axrasy /obmo/ 2 847 4962 (2 115) -43%
2 Kparrorpaiinm axTiBg B T.9. 41 119 {(78) -66%
3 AKTHBH ABPHaHH 32 mpoaaxba - - - -
4 Marepuaann samach - - - -
5 Kparkocpowma BzeManua 41 119 {78) -66%
6 Kpatkocpouanu ¢pumancobn axTHBH - - - -
7 TTapuasn cpescTa - - - -
8 Obmra cyma ma akTHEHTE 2 888 5081 (2193 -43%
9 CobcrBer KamuTaa 328 88 240 273%
10 DuHAHCOB PESYATAT 240 244 4 -2%
11 ABATOCTPOYHH HACHBH - 2339 {2339 -100%
12 Kpatkocpousn nacusu 2 560 2 654 94 -4%
13 Obma cyMa Ha pacuBHTe 2 560 4 993 (2 433) -49%
14 Ipexoam 0b1mo 2746 2739 7 0%
15 [lpuxoar oT mposaxbn 2746 2739 7 0%
16 Pasxoan 0bmo 2 480 2 468 12 0%
. 2016 r. 2015 r. Pazauka
N Koedummenrm Croiinoct CroiinocT Croiinoct %
Penrabuamoct:
1 | Ha cobersenns xampmas 0,73 2,77 2,04 -74%
2 | Ha aktnBHTe 0,08 0,05 0,04 73%
3 | Ha macmsuTe 0,09 0,05 0,04 92%
4 | Ha npexoawTe o1 npoaaxOn 0,09 0,09 {0,00) -2%
Edexmasroct:
5 | Ha pasxoaure 1,11 1,11 (0,00 0%
¢ | Ha mpuxoamre 0,90 0,90 0,00 0%
AuxBuaHOCT:
7 | Obmra AusBHAHOCT 0,02 0,04 {0,03) -04%
8 | boupaa suxsuaHOCT 0,02 0,04 {0,03) -64%
PUHAHCOBA ABTOHOMHOCT:
O | duHancoBa aBTOHOMHOCT 0,13 0,02 0,11 627%
10 | SapaammeEasocT 7,80 56,74 (48,93) -86%

4. AOITBAHUTEAHA HH®OPMAILIMA T10 PA3AEA VI A OT ITPUMAOXEHE 10 HA
HAPEABA Ne 2 ot 17.09.2003 r. 3A ITPOCITIEKTHTE 3A ITYBAMUHO ITPEAAATAHE 1
AOITYCKAHE AO TbhPTOBUA HA PETYAHUPAHWA TTA3AP HA LTEHHI KHIXA 11
3A PABKPUBAHETO HA UTH®OPMAIITHMA

1. Hudopmamms ceraacao 9A.100m, aa.7, 1.2 ot 3IIITHK o upuraoxenne Nel0 xpm ua.32; aa.l,
T.2 ot Hapeaba Ne2



~XEJIMOC COJIAPY EOOA
AOKNAA 3A AEMHOCTTA

3a rofMHaTa, NpUKAKYBalla Ha 31 gekemepu 2016,

1.1.Mladopmanua B CTORHOCTHO M KOAHYECTBEHO H3PAKEHHE OTHOCHO OCHOBHHTE KATETOPHH

IIPOAYKTH
2016 roamma 2015 roamua
IIpuxoa Koargectso | Crofimoct | Asa 3% or | Koangectso | Croftroct | Ada 8% or
MWh B XHA.AB. | IIPHXOAHTE MWh B XHA.AB. | IPHXOAHTE
[TponspeacH2 4143,29 2746 100% 4032,66 2739 100%
EACKIPOCHEPINA

1.2.MudopMarug OTHOCHO IPAXOANTE, PASIPEACACHH 110 KAMCHTH

Kanenr Bpeska ¢ 2016 roauua 2015 rosuna
Apy>kectBo | Croftmocr | Aaas% | CroitHo | Asa %
TO B XHA.AB. oT CT ort
MPUXOAH | B XHA.AB. | IPHXOAHM
Te TE
EBH B-f Eaexrpocnabaspane EAA WAMA 2731 99,44%, 2731 99,71%
Enepaxun MT EAA HAMA 15 0.56% 8 0,29%
O0Gmo: 2746 100% 2739 100%
1.3.MudopmMalmi OTHOCHO Pa3XOAUTE, PASIIPEACACHH ITO AOCTABYHITN
2016 roauna 2015 roauHa
Bpbska c Croitrocr Croitnocr
AocraBumk APYIKECTBOTO Az 8% ot Asa % or
B XHA.AB, | Pa3XOAHTE B XVIA.AB. PasxoAHuTE
EBH Bbparapns
EAcktpopasmpeseserue HAMA
EAA 28 14,68% 18 14,68%
Enmepasa MT EAA R 47 46,57% 57 46,57%
Coaap Cepruc OOA HAMa 22 16,26% 24 16,26%
Kpempx EOOA HAMA 18 16,08% 20 16,08%
Apyru HAMA 12 3,40% 4 3,40%
OBIIIO : 127 100% 123 100%

2. HHCpOPMaHI/I}I 32 CRAIOYCHH CBhUICCTBCHH CACAKH — APYHECIBOTO HE € CKAIOYWHAQ IPE3 IIEPHOAL

CBIIECTBEHH CACAKH.

3. HMudopmarus 3a CAEAKH ChC CBBP3aHH AHIIA

AocTrasunk Bupa caeaka - HOKyIIKKM 2016 1. 2015 r.
Muscrpon Xoasmar AA | Pasxoan 32 AWXBH IIO AM3HHT 105 177
Mumucrpoii Xoaauar AA | CgeToBoaBO 0OcAyEBaHE 2 2
brareprsn Exo

IIpoamertc AA Haem odrc 2 2
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Aocrapunk Bua 3saabBAKeHHS 2016 r. 2015 1.
Muncrpoii Xoaauar AA | 3aapaxwenns no dmHaHCOB AB3EHET AMA 2274 4651
Musctpoii Xoaausar AA | Io socTasku 38 94
Muncrpori Xoaanar AA | Ausaaenr 220 220
Boarepabr Exo

ITpoakexrc AA Haem odmc 3 3

4. Vndopmannd 32 CbOHTHA B NOKA3ATEAW C HeoOHMYaeH XapaKTep, MMAIIM CBINECTBEHO BAHAHHE
BBpXy AeiiHocTTa My — IIpes mepmosa He Ca HACTBIMAM CHOMTHA H IIOKA3ATEAH C HeoOHYaeH
XapaKTep, HMAIH CRINECTBEHO BAMSHHE BBPXY ACHHOCTTA.

5. rcbopmairis 3a CAEAKH BOAGHH H3BBH OasancoBo — Hiama TakmBa caeAxn.

6.VadopMaItis 32 AJACBH YJIACTHA M HHBECTHIHH — HfMa ASAGBH yYaCTHA K MHBECTHIHH B APYLH
pupmn .

7.I/IHcpopmaupm 33 CKAIOIEHHTE 32EMH KATO 3AEMOIIOAYIATEA — ,A,py}Kecmoro HAMA 32€MH, IIOAYIEHH
oT (PHHAHCOBH HHCTHTYLIHM.

8.Mudopmanus 3a CKAIOUCHHTE 32€MM KATO 3aeMoAaTeA — HiAma npeAcoCTaBeHH 3a¢Mu HA APYTH AHIIA
7 dprpMu.

9.1mdopmanma 32 HIMOA3BAHETO HA CPEACTBATA OT H3BBPINEHATA HOBA €MHUCH] LEHHW KHIDKA —
Henpraoxmmo.

10.AHaAM3 Ha CHOTHOUICHHETO MEXAY IOCTHTHATHTE (DHHAHCOBHM PE3YATATH, OTPA3EHH BBB
dbuHAHCOBHA OTYET 32 (DHUHAHCOBATA TOAMHA, H II0-PAHO MyOAHKYBAHM IPOIUO3H 32 TE3W PEIYATATH —
He onosectasa.

11.AnaAn3s m OreHKa Ha IIOAWTHKATA OTHOCHO YIPABAEHHETO HA (DHHAHCOBHTE PECYPCH C ITOCOYBAHE
HA BBIMOXHOCTHTC 34 O6CAY}ICBZ.HE HA 3AADAMKCHMATA, CBCHTVAAHHTE 3AIIAdAXHM M MEPKH, KOHTO
eMHATEHTHT, CHOTBETHO AMIETO 10 § 1a or AowsanmTesnmTe pasmopeadn ma SIIIILK e mnpeanprea
HAM IIPEACTOH Ad IIPECATPHEME C OTACA OTC’I'paHﬁBaHCT o M — He omosecTapa.

12.0menka Ha BB3MOMKHOCTATE 33 PEAAM3AINA HA HHBECTHIIMOHHHWTE HAMCPEHMA C [IOCOYBAHE HA
pasMepa Ha PasITOAATAEMHTE CPEACTBA H OTPA3fBaHE HA BB3MOMEMIE MPOMEHH B CIPYKTypaTa Ha
dunancupane Ha Tasy AeiiHocT — OCHOBHMTE IAPHYHH IOTOIM HA APYKECTBOTO €4 OT IPOAAACHA
€ACKTPHIECKA €HEPTHA U C TE3HM MAPHYHH CPEACTBA PEAAH3HAPA HHBECTHIMOHHUTE CH HAMCPECHUA.

13 VladopMarma 33 HACTBIHAH IPOMCHH IPE3 OTYETHHA IEPHOA B OCHOBHHUTE IPHHIMIA 32
JIIpaBAEHHE Ha €MHTCHTA, CHOTBETHO AHLETO IO § 1A oT AombArmTeAHTTE pasnopeAbn Ha IITILIK
HA HETOBATA IPYU4 NPEANPHATHA IO CMHCHAA HA J4KOHA 332 CYETOBOACTBOTO — Hima macremman
IIPOMEHH IPe3 OTIETHHA HEPHOA B OCHOBHHTE IPHHITHITH 34 YUPABAEHHE Ha APYKECTBOTO.

14 Mudopmammd 32 OCHOBEUTE XAPAKTEPHCTAKN HA MPUAATAHATE OT CMHTEN12, CHOTBETHO AHIETO ITO
§ 1a or AouwbasnTeAHHTE pasuopeabn ma 3IITILK B mpoueca ma r3roTBAHE Ha (DUHAHCOBHTE OTICTH
CACTEM2 32 BETPEINICH KOHTPOA H CHCTEMA 34 VIIPpABACHHEC HA PHCKOBE - HEITPHAOKHMO.

15V rdopmanas 32 IPOMEHHTE B YUPABHTEAHHTE M HAA3OPIATE OPTAHH IIPE3 OTIETHATA (PHHAHCOBA
I'OAHHA — HAMA IPOMEHH.

16.MrdopManmn 3a paiMepa Ha BDIHATPOKACHMAT, HATPIAMTE H/HAH MOA3WTE HA BCEKA OT
YAEHOBETE HA VIPABHTEAHHTC M HA KOHTPOAHHTE OpIaHH 3a OTYeTHATA (DMHAHCOBA TOAKWHA,
H3OAATEHH OT EMUTEHTZ, ChOTBETHO AHIETO 10 § 1A OT AomrpaHUTEABNTE pasnopesbu Ha SIITIK n
HErOBM ABINEPHH APYMECTBA, HE3ABMCHMO OT TOBA, AAAM Ca OHAH BKAIOYEHH B DasXOAHTE Ha
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EMUTEHT4, CBOTBETHO AMITETO 10 § 1A oT AomrbarmTeAHUTE pasuopeabn Ha IITLK mAw npomsTaTar
oT paBHPCACAeHHC HA IrequSaTa, BEAOYIHTCAHO!

2.) TMOAYYIECHH CYMH 1 HCHaPH‘IHH BB3IHATPAKACHHS - HAMA,

6) YCAOBHH HAH pascpoquH B‘BSHZIPQ}KACHHJI, BB3HHMKHAAN lTPCS TOAVHATA, AOPH A aKO
BB3IHATPAKACHHETO C€ ABANKHA KBM II0-KBCCH MOMEHT - HAMA,;

B) CyMa, ABAKHMA OT CMHTCHTA, CHOTBETHO AHIETO IO § 1A OT AowbAEmTEAHHTE pasmopeAlm Ha
SIIIIIIK mAm neroBH ABINEPHH ADYKECTBA 34 M3IAAINAHE HA DENCHH, OOC3IIETCHHAA OpH
TIEHCHOHHPAHE HAH APYTH MMOAOOEN OO3IIeTCHIA - HAMA.

17.3a nybapunnTte Apyx)ecTsa - nudopMami 33 IPUTEKABAHE OT IACHOBETE HA VIIPABHTEAHHTE U Ha
KOHTPOAHHTE OPTAHM, HPOKYPHCTHTE B BHCIIHA PbKOBOACH CHCTAB AKIIUK HA EMHTEHTA, BRAIOTIHTEAHO
AKIMHTE, IPUTEKABAHE OT BCEKH OT TAX HOOTAEAHO H KATO UPOLICHT OT AKITHETE OT BCEKH KAAC, KAKTO
H IPEAOCTABEHH MM OT EMHTEHTA OIIIHH BBPXY HETOBH IICHHH KHIDKA - BUA M Pa3Mep HA LEHHUTE
KHIDK2, BBPXY KOHTO C4 YUPEACHH OIIIHHTE, II€HA HA YIPAKHABAHE HA ONIIHUTE, IIOKYUHA IEHA, AKO
HMa TAKABA, H CPOK HA OIIIUHTE - HEIPHACKAMO,

18.I/IHq:>opMaupm 32 HM3BECTHHTE HA APYXECTBOTO AOTOBOPDEHOCTH (BKAIOWHTEAHO M CA€A
UPHKAFOYBAHE HA (DHHAHCOBATA TOAHMHA), B PE3YATAT Ha KOHTO B DBACUI IEPHOA MOTAT A2 HACTBIIAT
MPOMEHH B UPWECKABAHMA OTHOCHTEASH AAA AKITHH HAM ODAMTAIME OT HACTOAINM AKUAOHCPH HAH
ODAHMTAIIMOHEPH - HETPHAOCKHMO,

19.MadopManmn 3a BHCAIIH ChAEOHH, AAMHHMCTPATHBHE HAH aPOMTPAKHY IPOASBOACTBA, KACACIIIN
32ABAKEHHS MAYM B3EMAHUA HA €MUTEHTA, ChOTBETHO AHITETO 10 § 1A OT AomBEAHKTEARITE pasmopeabn
ma 3IITLK » pasmep maii-mMasko 10 ma cro or cobcTBenns My xanmTas; ako obmara CTOHHOCT Ha
32ADPAKECHHATA HAW B3€MAHWATA HA E€MHTEHT4, ChOTBETHO Amiero mo § 1A or AompasmreanwmTe
PE\.SHOPEA6H Ha 3IITIIIK o Bcmvasm o6pasyBaHH IPOM3BOACTBA HaAXBBPAA 10 Ha cTo OT cobeTBEHNS
MY KAIIHTAA, C€ IPEACTABA MEGOPMAIHA 34 BCIKO IPOH3BOACTBO IIOOTACAHO - HEUPHAAOKHMO.

20.32 nyOAWYHHTE ADYKECTBA - AAHHH 32 AHDPEKTOPA 34 BPB3KH C HHBECTHTOPZ, BKAIOYHTEAHO
TeaepOH B AAPEC 32 KOPECTIOHMACHIIHA - HEITPHAOKUMO.

Apyrn

Boe BPYB3KA C H3TOTBEHUA q)HHaHCOB OTYCT OPraHHTE 32 YIPABACHHE ACIULHPHP&T e

- He e mmaao HEPEAHOCTH, B KOMTO A3 Ca YYACTBAAH PBEEKOBOAHTEAR H CAYEHTECAW, HIDAEINA
3HAYHTCAHA POAA B CHCTEMATA HA BbTPCIIIHAA I{OHTPOA HAH HCPEAHOCTH, KOHTO MOTIAT A4
6’I>A‘ELT CBITECTBCHH ITO OTHOIICHHE HA CICTOBOAHHSA OTYET.

- Bemaxnr axTypH H APYTH AOKyMEHTH, CBBP3aHH C OCBILECIBABAMHTE CACAKH CA HAAACKHO
OCYETOBOACHM H Ca HaIvIePIfIAPI OTPa}KEHIfIC B CHCTOBOAHHA OTYCT.

- ApyxectBoTOo Ce € CcpoOpasgBAAC C BCHYKH ACHEKTH HA AOTOBODHTE, KOHMTO € CKAIOIHAO |
HE32YHTAHETO M HEChOOPA3ABAHETO C ImpaBHATA ypeAba OH ce OTPasWAO CBHIIECTBEHO BBPXY
CYECTOBOAHMH OTYET.,

- Orpasenw ca BCHYKH IOTCHITHAAHM 3aTy0H OT 3aABAMKEHHA CBBP3AHNA € UPOARKOH B IOKYIIKH.

- Apy}KBCTBOTO npprre}l{alaa 3aA0BOAMTECAHH HPaBa B’bPXY BCHYKH CBOH AKTHUBH I HE €A HAAHIIE
HCKOBC HAH TEXECTH BTJPXY PIMYELICCTBOTO, a AKO cmmecmyna’r 'I‘aKHBa, CBIIIHTE Ca OTPaSCHPI B
AOKAAAA 34 AEHOCTTA M ODOBECTEHH.

- Bcemukn pPeasHH H IIOTCHITHAAHHA 3AABAKCHHI C4 OIIOBCCTCHH B IPHAOKEHHETO KbM TOAMITHHA
CYCTOBOACH OTHYCT H IAPAHTIAHTE AAACHH HA TPETH AMIIA.
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- C’I:BI/ITI'IH, CACA  AQdTara HA IPHKAFOYBAHE Ha CYCTOBOAHMA OTYET, KOHMTO H3HCKBAT
IIPEHITHCAIBAHE H 3AABAKITCAHO CIIOBECTABAHE, HE CA HACTBIMAM,

5. DMHAHCOBH PMICKOBE 1 MHCTPYMEHTHU
CrcreMaTHIHM H HECHCTEMATHYHU PUCKOBE

Hzmoaseamero ma CbI/IHaHCOBH HHOCTPYMCHTH H3AAT4 APY}KECTBOTO Ha nasapcH (BKAIO‘T.BRH_[ BAAYTCH
PHCK  OT JIpOMAHA HA CHPABEAAHBATA CTOHHOCT M II€EHOBH DPHCK), KPEAMTEH M ANKBHAEH PHCK.
V]IP’ABACHHCTO Ha PHCKA €& OCBINECTBABA TEKYIIO ITOA UPAKOTO PBKOBOACTBO HA VHPQ.BI/IT A,

I'lo AOAY Ca OUHMCAHH Pa3sAHMYHATE BHAOBE PHCEOBE, H2 KOHTO € IICAAOMKCHO APY}KCCTBOTO apu
OCBINCCTBABAHE HA THPTOBCKITE MY OIIEPArTiH KAKTO K BB3NPHCTHA ITOAXOA IIpH YHPQBACHHC HA4 TEln
PHCKOBE.

Tloanrayeckn pack
IoAwrTideckusT pucK OTPa3sBa BAUSHHETO HA HOAHTHYIECKHTE IIPOLIECH B CTPAHATA BHPXY CTOIAHCKHS
W HHBECTHIMOHHUS IPOIEC H OO-KOHKPETHO BLPXY BB3BPAIlAEMOCTTA H2 HHBecTHImHTE. (TEleHTa
Ha IIOAMTHYECKHA PHCK C€ OUPEACAS C BEPOSATHOCTTA OT HeOAATONPHATHH NPOMEHH B
HEOHOMHYCCRATA IIOAMTHKA HAH 3aKOHOAATEAHN HPOMCHPI, BAHMACITTH HC6A3.I‘OHPH}ITHO HA CTONMAHCKIA
M HHBCCTHITHOHHHIA KAHNMAT B C’I'paHﬂ.Ta.
INocrareaTtata moAWTAYECKa CTAOHAHOCT H BBBEKAAHETO HA BAAYIEH DOPA B CTpAaHATA 3HAYHTEAHO
HAMAAHXA BAHAHHCTO HA IOAHNTHYECKEA PHCK.
Boe Bpwska ¢ gaencrBoTo Ha P Bearapns 8 Epponelickua Chi03 HAHOHAAHOTO 32KOHOAATEACTBO CE
CHHXPOHH3HPA € €BPOMEHCKHTE CTAHAAPTH,
ToBa 0Ka3Ba IOAQKHTEAHO BATAHHE H B‘I)PXY ACI&HOC’I’I‘& HA APY}K&C’IBOTO.

Maxpouromomirdeckn pacKk

VBeAHIaBAHETO HA BHOCA 334 BBATApHA HAMAABA TOAWIIHWA PACTEX B HKOHOMHKATA HM B 33€AHO C
YBEAMY4BAIATA C¢ HHAAINA, NMOPOACHA TA4BHO OT IIOKAYBALATE C& MEXAYHAPOAHH I€HH Ha
IIETPOA2 BOAAT AO YBEAMTABAHC HA AechuiruTa H 3abapaHe Ha pactexa Ha BBII. Ocmosrusar srTperen
PHCK OCT2Ba aKO C€ AOHNYCHE AMOEPAAM3AIHA HAa (DHCKAAHATA [IOAHTHKA, KOETO OH AOBEAO AO
HApyNraBaHe HA [IPHHOAIATE HA BAAYTHHA OOpPA M AeDMIIMT IO BLTPEIIHATA CMETKA. BbArapus
npuBAWYA HaA cpeaHoTo 33 EC HuBO wymaecTpaden kanmmTas kKato Afia ot BBII npes 2015 u 2016 1.
VBEAUdEHHETO HA IPOU3BOAMTEAROCTTA HA TPYAA B CTPAHATA C& HAPEXKAA HA BTOPO MACTO CPeA Haifi-
sucokure B EC.

ITazapen pruck

HasapHme PHCK € PHCKBT CHPABCAAHMBATA CTOHHOCT HAH OBACUIHTE MAPHYHE ITOTOIH HA
CI)HHH.HCOBHTC HHCTPYMCHTH Al BaPI/IPaT HOP&AH rrpowma B HaBaPHHTC II€HH, I MOME Aad CE HPOH:BPI
KATO BAAYTEH, AMXBEH HMAM APYT LIEHOBH PHCK HA KOHTO ADYKECTBOTO € H3AOKEHO UPH OCBHIICCTBABAHE
HA ACHHOCTTA CH.

Basyrex puck
BaAyTHEAT pHCK € CBBP3aH C BB3MOMEOCTTA HPHXOAMTE OT ACHHOCTTA Ha APYXECIBOTO A4 Gbaar
IIOBAMISHE OT IIPOMEHHTE HA BAAYTHHA KyPC HA A€BA KBM APYTH BaAyTH. B cTpama kato Dearapms,
HeCTADHAHOCTT2 Ha A€BA MOXE A2 NIPEAH3BHKA HKOHOMHYecKa HecTabmamoct. OrrcupaneTo Ha AeBa
KBbM €AMHHATA EBPOICHCKA BAAYTA AOBCAC AC OTPAHHYIABAHE HA KOAEDAHMAIA B KypCa Ha A€Ba KBbM
HAAOKEHHTE KATO OCHOBHHY Yy KAH BaAYTH.
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B Ae#HOCTT2 Ha APYKECTBOTO KATO IIMAO 3aCET4 HE CBHINECTBYBA BAAYTEH PHCK Thil KaTo Iposaxbure
AOCTaBIHHTE CYPOBHHH H MATEPHAAM CC H3BBPOIBAT OCHOBHO B €EBPO HAHM A€BA4. Yeuauara Ha
PBPKOBOACTBOTO HA APYAKECTBOTO €A HACOYCHH KBM IIPOMAHA H2 IIEHOBATA HE IIOAWTHKA, 4 OT TAM H
KbM HAMAAABANE HA BAAYTHHA PHCK.

Hudpaanmroren prck
I/I.H(pAaHKOHHHHT pPICI{ ce CB"bPSBﬂ. C BB3IMOXHOCITa I/IH(bAa.U;HﬂTa B C’I’PaHaTa A4 ITOBAHAE B’]JPXY
BB3BPANIAEMOCTTA HA HHBECTHIIHHTE.

Ao BrBERAIHETO HA BaAyTeH GOpA B CTpaHATA HH, HH(PAAIMOHHMAT PHCK HMAIIE TOATMO BAMAHHE
BEPXY ACHHOCITA HA CTOIAHCKATE LPEANIPHATHA H B TOBA SHCAO U BBPXY Apyxkectsoro. Caea
BBBEKAZHETO HA CTACHAM3AMIMOHAA IPOTPaMA, BaAyTen GOPA I (PHKCHPAHETO Ha A€BA KbM €AUHHATA
€BPOHCHCKA BaAYTa, WH(AINMATA KATO IMAO HAMAAS M TOBA YAECHH IIPOTHO3HPAHETO Ha
KPATKOCPOYHITE OBACIIH PE3YATATH,

AuxpeH pHCK
AWXBEHHAT PHCK € CBBP32H C BB3MOMKHOCTTA AMXBEHMTC DABHHINA, HOPH KOHTO APYAECTBOTO
(puHaECHpa CBOATA AEHHOCT, A4 C¢ IIOBHINAT H B PE3YATAT HETHHTE IIPHXOAH HA APYXECTBOTO Ad
HaMAACST.

Tosu puck Moxe Aa ObAe ympasadBaH IIOCPEACTBOM H3IIOASBAHE HA DPASAHIHA MITOYHHIME 34
duHasCHpaHE.

Cexroperr puck

Hopma C€ OT BAHAHHPECTO HA TCXHOAOTHIHHTE IPOMEHH B OTpacChAd BBPXY AOXOAHUTE T OapH4HATE
ITIOTOIH, ArPECHBHOCTTA Ha MCHUAMXMDBHTA, CHAHATA KOHKYPCHHHSI HAa BBPHIOTHH H BBIPCIIHH
HPOU3IBOAUTCAHN 1 Ap.

Eneprernrata € KPBBOHOCHATA CHCTEMA HA BCAKA HKOHOMHKA! NIETPOADT, LPHPOAHHAT Ta3 H
CAEKTPOEHEPIHATA Ca OT PEIABAING 3HAYCHHE 33 IOAABPAKAHE Ha YCTOHuuB pacTex. Mkomomeraeckoro
B CONMAAHOTO OAATOCHCTOAHHE HA HAIMMTE 3ABHACAT OT OE30IACHHUTE, AOCTHUHH H HAACHKAHH
AOCI4BKH HA CHCPIHA. BhATApCKUAT eHEpriten CEKTOP € OT KAFOYOBO 3HAYEHME 32 GBACIIOTO PA3BHTHE
HA MKOHOMHKATA HA CTpaHaTa. CBIMECTBYBAT M PEAMIA BBHUIHE (DAKTOPH, KOHTO OKA3BAT HATHCK
BBPXy OBATAPCKATE IOANTIIECKH AHACPH A2 OGBPHAT CIIENHAAHO BHHMAHIE HA €HEPIUIHHL CEKTOD:
UPOMAHATA B CBETOBHIA KAMMAT H CBBP3AHATE C HETO OOBBP3BaIIM IeAH Ha Epponeiickus cpios (EC)
31 OTPAMMYABAHC HA €MHCHHTE IAPHWKOBH Ia30BE, HAMAASBAHE HA CHEPIHIHATA ANTEHSHBHOCT H
YBEAMTABAHE HA A€A4 HA Bb30OHOBAeMETE eHepruiHn usrounmmm (BEU); mkonmoMHYecKnaT HATUCK,
KOHTO HAPACTBA B YCAOBRATA HA HKOHOMIIECKA KPH34; TOANTHYCCKHAT HATHCK, TIPUYHAHEH OT BLHIITHG
TEOIIOAMTAIECKH M HKOHOMHYECKH HHTepecH. B cpaBHeHme ¢ moBedero cIpadu — dAeHkd Ha EC,
Bparapua msraemaa ce crpasa Aobpe B epCreKTHBATA 32 HOCTHTANE HA CBOATA meA oT 16 % mpes
2020 r. 3a Afa Ha BB3OGHOBAeMmTe eHepruiinm mstounmmu (BEM) B xpafiHoTo cu emeprmitHo
moTpebAeHHE,

Dupmer prHCK

@HPMCHH}IT PHCK € CBBP3aE C eCTECTBOTO HA ACHHOCT Ha APVHCCTBOTO, KaTC 34 BCAKO APVHCCTIBO €
BAKHO AA CC BB3BBPHAT H‘JIIPQBCHKT € HHBCCTHITHH.
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OcHoBHBAT (PHPMEH PHUCK 32 APYKECTBOTO € CBBP3AH C BBIMOXHH 3AKOHOAATEAHM IIPOMEHH B
CHEPTETHEATA, PEIYAUPAINM M3KyIyBAHETO HA HAINATA IPOAYKIHS, B pPE3YATAT HA 3aCHACHATA
KOHKypeHIHA. TaKka PHCKBT MOXE Ad OKaKE OTPHIATEAHO BB3AEHCIBHE BDLPXY IPOAAXDHTE M
CBOTBETHO BBHPXY IPHUXOAMTE HA APYRECTBOTO, Upes anasm3 Ha OCHOBHWIE (PAKTOPH BAHACIIH BBPXY
IIOAYYABAHNTE IPHXOAH APYKECTBOTO MOXE A2 HAMAAM BAMAHHETO Ha pHCKa. PUPMEHHAT PHCK
0beANHABA OH3HeC pHCKA ¥ (PHHAHCOBHAT PHCK.

brHzmec prckx

Bmsmec pmcksr ce ompeaeas OT cnenmmHKaTa HAa IIPOAYKIHATA Ha ApyxecrBoTo. ToBa e
HECHTYPHOCTTA 32 IOAyYaBaHe Ha OPAXOAH ChOTBETCTBAINM HA HAYHHA HA IIPOH3BOACTBO.

3a IPCAAATAHHTE OT APYKECTBOTO YCAVIH TBPCEHETO € CBBP34HO C PEIVAHPAH IIa3ap, ChOTBETHO
HAITHOHAAEH PEIYAATOP B ciepaTa HA eHEPreTHKATa, KOHTO MOKE AQ OKAKE BAMAHHE BBPXY ACHHOCTTA
U IPHXOAHTE.

DuHpaHCcOB pHCK

OunancoBuaT PHCK IIPEACTABAABA HECHIYPHOCT 334 HHBECTHTOPHIE B CAYIAWATE, KOTATO (banaTa
H3IOA3BE IIPHBACYCHH HAM 3ACMHHA CpeACTBA.

qPCB ODOKA3ATCAHTE 34 ¢)HHaHCOBa ABTOHOMHOCT H CpHHaHCOBﬂ. 3AAABKHAAOCT CE€  OTYHTA
CBOTHOLICHHUETO MCEHAY cobcrBenm u IIPHBAC‘ZEHPI CPEA,C’IBB.. Bucoxwre crofimoctH Ha I{OC(bHHHCHTa
32 ABTOHOMHOCT M HHCKHTEe CTOHHOCTH Ha KOe(HIHEHTA HA (DHHAHCOBA 3AAABXHAAOCT €a A0Dpa
TAPAHIIHA 32 HHBECTHTOPHTE H 32 CAMHTE COOCTBEHMIIH.

IloxrazareamnTe 3a A€Ad HA KaITUTaAd, HOAYYCH quB 3aCMH OHPEACAHT KaKBa 9aCT OT 06]11;[/1}1 KAITNTAA
HPG,A,CTaBAﬂfBaT II'PIIBAC"-IGHI{TC CpeACTBa. Koaxoto AEABT HA 33AABANEHHATA CIPAMO coBeTReRmA
KAITATAA € IIO-TOAAM, TOAKOBA € [IO-TOASM H (DHHAHCOBHAT PHCK.

IlpreMAMBATA HAH HOPM4AHA CTeleH Ha (PHHAHCOBHA PHCK 3aBHMCH H OT Omamec pucka. Axo Om3Hec
PHCKBT € MAABK 34 APYKECTBOTO TO HHBECTHTOPHTE MOME A2 IIOEMAT IIO-TOASM (DHHAHCOB PHCK H
obOpaTHO.

6. UHO®OPMAIIVIA, M3HICKBAHA ITO PEAA HA YA, 187 A U 247 OT T'bPI'OBCKIA
3AKOH - Bcuuxu AsaoBe Ha Apyxectsoro ca coberBenocT Ha ,,Muucrpod Xoaamur® AA ¢ EMIK
831493848. Kanuraapr e 1766 Aesa, pasnpeacacH B 1766 adaa, ¢ HoMuHAA ] AeB,

7.HAYUHO U3CAEAOBATEACKA U1 PA3BOVIHA AEITHOCT

I1pe3 OTIETHATA TOAMHA APY?KECTBOTO HE € H3BBPINBAAC ACHCTBHS, CBEP3AHH C HAYTHOU3CAEAOBATEA-
Cka B pa3BoiiHa AeHHOCT.

8. KAOHOBE HA APY2KECTBOTO
ApyxecTBOTO HAMA KAOHOBE B CTPAHATA U 4yxOuua,
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9.BA’KHIM CBBUTHA, HACTDBIIMAM CAEA AATATA HA TOAMNMIIHHA
®ITHAHCOB OTUET

CAeA AaTara Ha CbCTABAHE HA T'OAHIITHIA (PHHQHCOB OTY9ET HE C4A HACTBIIHAHA C’IJGPITPIH, KOHTO Aa
BAAMAT BEPXY AAHHHTE B OTHETA HAH A PCCPACKTHPH.T BBPXY AEHHOCTT My B 0603PHMO 6’1:,Aeﬂle.

10.0CHOBHH HAITPABAEHHA B AEMHOCTTA HA APYKECTBOTO IIPE3 2017 T

ApyKecTBOTO 1IN IpoAbAXABa H B ObACIIE Aa pasBHBA e(EKTHBHO ACHHOCTTA CH, YBEANYABANKH
TPOHM3BOAMTEAHOCTTA M KAYECTBOTO Ha ITPOAYKUHATA, KAKTO M HAMAAABAHE HA PATKOAMTE, HE3aBHCHMO OT
CHAHATA KOHKYPEHIIHA B OpaHDTa.

CoraacHo pasmopeabmre Ha wA.100m, aa.l m 2 or 3IIIIIK, Apyxectsoro momasa B obxpara ma
pasnopeabara Ha §1A ot AP ma 3IIIILK m ¢ AABKHO 32 PaskpuBA UyOAMYIHO TOAHIIHAA (DHHAHCOB
oraetr U Aa npeactaBi nudopmarmg upeAr Komucus 3a ¢HHAHCOB HaA30p M OOINECTBEHOCTTA. 32
H3ITbANEHHE HA 33ABAMEHHETO CH AA PasKpHBA PEryAHpaHa HHGOpPMAuA Ha OOIIECTBEHOCTIA
ApyxectBOTO € cKarpogmao  Ha  28.07.2016 1. aorosop ¢ mHGOpPMAIIHOHHA  ATEHITHA
,2HHBectop.BI'“AA, perncrpupano 8 TP xem AB, EMK 130277328, cec ceaarmmme m aspec Ha
yopaBaerue: 1p. Codma 1000, 6ya. ,bBproxcea™ Nel 3a mnybamkyBame B HHETEpHET-CAliTa
www.investor.bg wua mucdopMaEs Io cMuChAa Ha 9A. 27, aa. 1 ot HAPEABA Ne 2 or 17.09.2003 r.
32 OPOCUEKTHTE IPH MyDAHTIHO IPEAAATAHE B AOIYCKAHE AO THPTOBUA HA PETYAHDAH IA3aD HA IICHIM
KHIDKA H 34 PA3KPHBAHETO HA HHQOPMALMA OT IYOAMIHATE APYKECTBA H APYTHTE EMWICHTH HA IIeHHH
KHIDKA.

P"I:KOBOACTBOTO HA AP}DKCCTBOTO ¢ IOPCICHAAO, 9€ HE ¢ HCO6XOAPIMO UIrOTBAHC H HPCACTEI.BEHE Ha
KO®H Aexaapauusa 3a KopnopaTusHo yrnpassenne no 9. 100m, aa. 7 ¢bc chabpxanme 0o
A, 100x aa. 8 ot 3akoHa 32 mySAHYHO npeasarane Ha tennn kamwxa (SIITILK), oTanTaiikm we:

- LXEANOC COAAP* EOOA =He ¢ OopcoBo THpPILyBRano ApyxecTBo. KamumTaAsT Ha
APY)KCCTBOTO c PaSlTPEACAEH B AJAOBE, KOHTO HE CE prryBaT HA PCI’YAHPB.H Hasap;

— Komucngra no puHAHCOB HAA3OP, KATO OTIOBOPEH M KOMIIETEHATEH ABDXABEH OPTAH IO
npuaoxennero Ha S[ITK e m3aaso Teakysateano macmo Ne93-00-1486 or 03.02.2017 1.
B rogra 3 OT HEro e 3aCTBIICHA NPaBHA HHTEPITPETAITHA, T€ IMPEATPHATHATA, IOIAAAIIH B
obxeara Ha 1A or AP ma 3IITIIK me caeasa aa mpeactasar 3 KOH aexaapanua 3a
KopropaTHBHO yrpasaenne o 9A. 100w, aa 7 ot 3IIIIIK cbe crappmarne mo 9a. 100w,
aa. 8 or 3K, 3amoro 3a 1ax me e mpuackuM KoaekcsT 3a AOOpPO KOPHOOPATHBHO
YUPABACHNE, YPEKAAIT CIIENH(HTHE TPABOOTHOIIEHHA B DOPCOBO THPIYBAHHN APY/KECTBA.
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