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Mo HAE MHEHWE KDHCOMMAMPAHMAT (PWHAHCOB OTHET JaBa BADHA W 4ecTHa npeactasa 32
(PHHAHCOBOTO ThHCTOAHME HA Xunoxpeadt AJ Kem 31 gexemspr 20127 rogHHa, KawkTo M 3a HETOBMTE
WHAHCOBM De3ynTaTH OT ABAHOCTTA W 38 MAapHYHHMTE NOTOLM 3a MoWHaTa, IaEbPllBdilia Toraga g
CHOTBRTCTBME € MEMAYHAROAHUTE CTAKAADTM 33 (DMHAHCOBKM OTYETI, npweTh ar EC,

JAornag sbpxy APYrH NPEsHK W PETYNATOPHA H3WCHBAHMA
Hie M3sbpiimxme NpoBepHa Ha HOHCOMWAMPAHKMA JOKNAA 33 AerHOCTTa HA Xunokpesut AL xbm 31

fexemspu 2012 1. OTHOCHO CHOTBETCTBMETO MEMAY KOHCONMMAMPAHMA ACKNA4 33 AEHMHOCTTa M

HOHCONMOKMDAHKMA {lr'!lHHEtHCGE OTHET 38 ChIUMA OTHETEH NEPMOL ChrNMaCHD MIMCKEAHKWATA Ha Jakona 3a
CHETOBCACTROTO.

B pezynTar Ha NpuBEpKaTa yLOCTOREDARAME ChOTRETCIBUETD MEWIY HOHCOMMAMPAEHWA A0KA34 38
ASRHOCTTE ¥ KORCOMMAMPAaHMA diMHaHcos oTyeT Kem 31 gexemspn 2012 rogvua nNo: OTHHUEHWE Ha
durancoeara nHhapmaund,

Codmin, 26 anpwn 2013 rogwHa

BA0 benrapuna 004

~£

Borpanka Coxkonosa, ynpasmren
AEC, peructpupas ogMTop
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AKUMOHEPHTE

HA XMNOKPEAWT AZ,
CODMA

AOKNAZ HA HE3ABMCHMMSA OAWTOP

Hite MIBBLPWHAME OOHT Ha NPMACHEHUA KOHCONMIMPAaH uHaschs otdet Ha Xknokpegwt Adl)
BHoYBaw Kovcomgumpad Banadc Hum 31 peremBpw 2012 rogMHa W KOHCOAMAMPEH OTHET 3a
BCEODXBATHHS A0XOMA, KUOHCOAMAWDAH OTHET 33 [POMEHMTE B CORCTEEHWA KANWTAN, KOWCONMIKMDaH
OTHET 3d PapH4HMTE. NOTOoUM 34 rogueata, JHEBPILBAWE HA TA3W JaTa, HaKTo M 'GEDEJUJ,EHE}TID
ONOBECTABAHE HA CRUECTBEHMTE CHETOBOAHW MOAWTHKHK 1 ADYIHTE NOACHHTENHN NPMAGHEHKMA

OTroBopHecT Ha PLROBOACTBOTO 338 QHHAHCOBMA OTYET

[OTroBopHOCTTa 38 MIrOTBAHETO W AOCTOESPHOTO NPEACTABAHE Ha TO3M KOHCOAMOMpaH guHadoos
OTHET 8 CHLOTEETCTBME C MERAYHAPOAHWTE CTAHAAPTH 33 MHHAHCOBR OTYETH, NpreTH ot EC ce Hook
07 [FEHOBOACTBOTO, KEKTD W 33 BLEEMAAHETO HA CHMCTEMa 33 BLTPEINeH  KOHTRGS,  HOATO
PEROBOACTEOTO ONPELENA KATO OCTEThHHHA 38 MIMQTBANETO HA KOHCONMMAMPAHKM (HMHAHCOBM OTHETH.
HOMTO A& HE ChAbLIMAT ChECTREHW HETOYHOCTH, OTHADHEHKA M HECBOTBETCTEMA, HEIABHCHMO AAH
TC C2 AbMHET HA HMIMaAMA HITH Ha TREUHA.

OTroBopHOCT Ha oaHTOpa

Hawara OTr080PHOCT C8 CBEeMAR A0 MIDA3IRBAHE HA OOWTODCHD MHERHE BBPXY TOIM KOHCONMAMPEH
PHHAHCOB OTHET, OCHOBABAWD CS Ha HIBBLPIWEHMA OT Hac o4wT., HawwaT ogwT Ge nMposBeasH B
CHOTEETCTEME € NPOMECHOHANHMTE WIMCHBAHWMA Ha MEMOYHAPOAHWTE OAMTORCKM CTanaanTy. Tesm
CTAMZANTH, HANAraT CNAIBAHE HE BTHMHMUTE MIMCKBAHMA, HEKTO M 0AWTHT 4a BbAe nhaHupan w
NPOBEAEH Taka, Y& HHe Aa Ce yheauMm B pasymHa CTeneH Ha CHTYPHOCT AOKOAKO KOHCOMAAWDEH T
hHHaHCOB OTHET HE ChibDHE ChIUECTBEHH HETOMHOTTH, OTHIOHEHWA H HECBOTBSTCTBMA,

OAMTHET BHNIOMBA M3TTBAHEHWMETO Ha NMPOUSHYPH € UBN NDAYYABAHE Ha DAWTOPCHM AUKAsaTencraa
OTHOCHO CYMHTE |4 ONOBECTABAHMATA, NPEACTABEHH B KOHCOMMAMPaHUA MHAHCOB aTyeT, MatpatuTe
hpﬂﬂl?ﬂ'g’ﬂ“ 3BEHCHT oT FII]‘E'U,EHIFETEEI Ha DﬂHTﬂpa. BRMOYMTENHD QUEHHKaTd Ha PHCKOBETE 0T
CHIECTBEMM HETONMOCTH, OTK/IOHEHWA M HECHOTBETCTBMA B HOHCOAWAMpaHKA dMHAHCOE OTYET,
HEIABMCMMO AanKM TE €2 AbAMAT Ha MImama WAk Ha Tpewika. NpH HIBLPWRAHETO Ha TEIM OUeHKM Ha
PUCKA OAMTOPLT B3BMA NOA BRUMAHHE CHCTEMATE 33 BETDEWEH HOHTPO/, CEBPIAHA ¢ W3rOT8AHETE W
ADCTOBEPHOTO NPEACTABAHE HA KOHCONMAMPaHKMS BMHEHCOB OTHET 0T CTpaHa Ha NPeunpUATHETS, Ja
A# pa3paboTH OAMTOPCKM RPOLEAYPH, KOMTO Ca NOAXOASWM NpM TEe3W oBCTORTeNCTBa, HO He © uen
HIPAIABAHE HE MHEHME OTHOCHO eEeKTMBHOCTTE Ha CHCTeMaTa 3a BRTDeWEeH HOHTPOA Ha
APEANPUATHETO. OAMTET Cbl0 Taka BKNKOYBA OLEHKA HA YMECTHOCTTA Ha NpMNaraHnTe CHeToBoHM
NOAMTHKK W PazyMHOCTTa Ha NDUBAMINTENHNTE CYETOBOAHM CUSHKM, HANDABEHK 0T PBHOBDACTEOTE,
KaKTO 11 OUEHKA Ha UANDCTHOTO NPEACTABAHE B KOHCONMANPAHWA DWHAHCOBMA OTYET.

CunTame, Ye M3BBPWEHWAT 0T HAC OAWT MPEAOCTABA AOCTATENHA M NOAX04AWa 6asa 33 HIDaseHoTD
0T HAC OAWTOPCHD MHEHHE.
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XHIIOKPEINUT Al

TOIHIER KOHCOIMIAPAH JOKJIAJL 3A JEHHOCTTA
4@ TOAMHATA, TIPHETEOHBAINa Ha 31 dexeMppn 2012 1.

1. Wanosenne 3a pasBHTHETO W PDEIYATATHTE 0T ACHHOCTTA HA APYEECTBOTO W HEYOBOTO dinaucoro
CLUTORRITE

XunoKpemrr AL rp. Coduis, e gpyaectso, peructprpant 8 Codutiicr Fpaicky ona no (pupsMend [ieao No
3608 or 29.04 2004 romusa, ¢ kanwran 1000000 (egny suwmon) era, pasapeaenss 8 10000 fnecet
XA Bpoa DEHKHOBEIH, HATHYHM, TOHMEHHH aKINH € TIPaBo 118 1710 ¢ HOMHMHAIHA cTolHecT 100 /gro/
JIERA BCAKE:

Cenatmuero Ha apyakectaoro e rp. Codus, 6yn. Llapurpascke moce, 6. | 4-naprep

Ha 16.05.2007 roawna ApywecTEOTO BOHCBA yBeAWdeHHe Ha kamuTana o LODO,000 fepuh muaHow need
s 2.200.000 /aBa muimoda W Jmecta xunamy esa, pasipeneneH 8 22,000 [meanecetr w ame xwraad/
OOHMKHOBEIM: HATHTHA, NOHMEHHH aKiiMK ¢ TIPABO Ha rIac ¢ HOMHWAIHE crofidoct 100 /oo mees Beska
@fHA Gpes MIAaBaNe Hi HOBH 12000 /apauanece’ xamsan o0EEHOBENM, HAIMUHK, TIOHMEHHH AKIHH «
npard Ha Tac ¢ HoMuualHa etoinocT 100 /ool sesa Beska H NPOMAHA B ATPeCA HA YIpaRicHHE B TP
Codiug, 6y, |lapurpancko moee, b, Md-naprep.

Ha | 0,08, 2007 romusa ¢ BIHCAHO YBeIHSSHAE Hi KalHTAAA Ha apyiecTroTo o7 2,200,000 /1ad MuIHOHE 1
amecTa xuaaE epa ma 4,000,000 /ternpy munHony/ ek, pes Manasane Ha vosn | 8,000 Jocempanecet
xuanas/ Gpon oOHKHOBEHH. HATHUIH, TOMMEHRH AKIHH C TTPABO HA T & HOMEHATHA STOMNOC | 00 e
JIgBA BEHKA

Chimacto NipoTokon of ofmoro crbpatne Ha akumosepute o1 26.03.2008 ronmua ¢ B3ETO pelieHRe 34
yhReIHuaBAHE M KalnTana Ha apywectsaro of 4,000,000 /serupn sunnona aesa na 6,000,000 {wecr
MITHOHA) Tesa, =pes Widasane #a 20,000 Jneasecer NHTATH! OB OFMKHOBESHI, HATHIIH, OUMEHF
aKuMK ¢ MPaBo HA FAAC 3 HOMUAATHA cTofiHoeT L0 /eTo/ nepa Bosxa.

Ha 15.06.2009 r. ApyKECTBOTO B3EMa PEUICHHC 33 HOBO VBE/IMMEHNHE HA KaTMHTAN3 CH OT 6,000,000 mect
wiiHona’ tesa pa 7,000,000 (ceaem muamoHa) nema, upe’ wimapane wHa 10,000 /zecer xHAAIY HOBU
OOHKHOBSHH, HATTHYHH, IOHMENHN 3KIHW C Mpaso {a FHac § AoMEHaEH CrofiodT 00 feTod end peskas.
lMpenwer Ha nefinocT HR APYKECTROTO ¢ (MHAHCHpAHE WA NPOSKTH, NPSIDCTABAHE HL Tapasuim,
TBPIORCKO TIPEACTABHTENCTRO M MOCPSANMHMECTRO, KAKTO M BCHYKW ApPYIH AeHHOCTH, HesafipaHeRy o7
3AKOT,

Kem 31.12.2012 1. kandraast pa dpykeciroro grannsa va 7.000 xwi. an.

Agupnonepy B JIpysecTroTo ca;

31.12.2012 31122011
ARINoRER Bpoil agunn Mat g % Bpo#t axunn e %%
Xunoaxtris EQO 5.000 7.14 5,000 7.14
[a ba AR Daiinernren CepercHs . _ = 5
Frarapss EAJL 5,000 7:14 5,000 714
Kpeanrere OOJ1 60,000 5372 BO.G00 8372
OBIo 70,000 100.00 70,000 100.00




XHINOKPEANT AL

T'OJIHINEH KOHCOMIUPAH TOKJIA/L3A JEHHOCTTA
34 [OAHHATY, MpukMouBatia Ba 31 aexemspit 2012 1,

Knar 310122002 1o unenose mit ThBETa HA TAPEKTOPHTE Ca;

. Mapug Tumurposa Lykpoecka — lpeacesare na Creera va AvpesTopure
. Banedtud Aurenos TwibBor — Yren Ha CF '

® Apnen Xacon — Ynen na CH

® Hea#no Huekos Botes — Haen va CLH H3mLanmeiened IperTop

. Koctaurama |Tanreaeena Janesa —Ynen pa CJl

. Emmme Acnapyxosa Jhobenosa — Hinedt na CJT ¥ v3mbIHETeAeH RPRKTOD

JTpyiKeCTROTO Ce NPEACTARIALA SAC/IHD 0T
. Emunua Acnapyxoea JToGenora — HameannTensH qHpexTop
. Heaiine Muekos boTes — FlamsanATERSH IHpEKTOD

TTpea 2012 r. pama NprAoBHTH. MPHTEKaBAHK # PEXDRPACHA OT HneHoBete Ha ChBETa Ha IMPEKTOPHTE
AKUMH 1 OGAHTALHK 1ia [ApYHRecTROTO,

Ynemopere Hia CLEETA Ha TMPERTOPHTE HE £€ TIONIBAT CBC CHELUMANHK [IPARE 33 MPUACOHEAHE HA aKUHN M
ODANTALKH i3 APYIKeCTROTS,

Vyaeruers Ha 4IeHOBETE M3 CHEETHTE B THPrOBCKM APYKECTES  KATO HECTPAHHHLNO  OITOROPHH
CHAPYEHHIMM, IPHTEKABAHETO HA fIonede o7 25 HA CTO OT KalMTalia Ha JPYro ApYHECTBO. Kakio W
VHACTHETO HM B YHPABICHHETD HA APYTH IPYHRECTRA WIH KOOTIEPAIHE KaTO HPOKYPHCTH, ¥TPaBHTEIH HiH
YHUHORE HE CHBETH € KaKTO C/Ie/IBa:

Banentuy Anrencs MasGor — Mamsannrenct jmpektop 1 daen 1a ChieTa #a AMPeKTopHTE

busnee anpec: rp. Cotu, v TTuvnrsp Xamgurkonen” Ne 52-34

YyacTue B pyTH IPYAKECTEA KETO MISH HA VIPABHTEANNTE HIIH KOHTPOIIHWTE OPraHH KiM I E22012
C.

Unen na Haasopans ceaer, T by Al Baex EAJL
Wanennumeness gupextop w e (g Copers Ha anpexTopire, Cofun
Mopriponuo b.B. - Xonasms
Ynew #a Cueera ma gupextopnte #a Tu ba Al @alinenmes
Cupeucns brarapis EAJL
Ynen ua ChieTa fa Aupestopure, XunoKpeunt Al
3am. npencenaren va Cupera Ha aupextopure, Th b All Pant EAJL
Hampanymenen aupextop # 4ieH i CheeTa Ha gupestopuie, Tu by
Afi Jlusuar EAJL
Mamsamsrenes aupekTop W uieH Ha ChpeTa na ampextopure, Tu bo A
TKpeawr EAJTL
Cnpycenibe FLITAPCKa aconMatug 3a NoTpeGHTEACKD KpenwTipaue
CapyaieHie Brirapera acolHauua 38 JTHHT
BaneaTid Anrenos [ bisbos:
— He F[pUTeEABE MYYACTHE B ThHPIOBCKN ApVAECTRE  KaTO HEGTPAaIHYEHL  OTT \JB‘E‘]’EH
ChIPVAHHHE.
— ¢ NPUTEKARS TIoBeUe 0T 15 1 CTO 0T KAMWTana Ha IpVIo ApyAEcTio;

Apued Nacod — Yned Ha UsBeTa M AHPeRTOPHTE

Eusnec anpec: ip. Cods i umursp Xamsurkones” Ne 52-34

VaacTie B IPVIH APyIKECTHA KATO HWISH HA VIIPABHTESIHATE WK KORTPoNHITe opraii kbm 31 122012
.

Unent na Haasopisa Ceeer, Corkom banx All, Pyeun
tnen ua Hamsopuwa Crser, Tu Bu Al Baux EAJ(
Vrparuren, Kpeawrexe OO0

Unen ua Hamsopuns Craer, AVIS, Yxpaiina



XHITOKPEIHUT AL

TOAHINER KOHCOJIUIHPAH JOKIAL 3A TEMHOCTTA
34 TOMHATA, NpHKmodsaiE Ha 3] gexesspu 2012 1.

Ynen va Cueeta ua aupextopire; Ty b Al Pent EAJL
Unen na Cueeta Ha aupestopute wa |BIF Financial Services BV,
Xonawmy
YUnaen na Cweera ua pupexropute, S.C. TBI Credil IEN S A Pymsig
Hanviuwtenes  ampektop. Tw bw Al Qaiinenmsn  Ceprens
brarapun EAIT
Unen Ha AamuiucTparisaug ceser, TBI Leasing [FN SA., PymeHim
Vnparaseam mipextop. Sufia Portfolio BV, Xosanmua
Unen na Cerera va mupextopare, Ta Bu Al Tusuar EAJL
Ynaen ua Cusera ng aupertopute, Tu ba Ait Kpeaar EAJT
Aprelt Xacon;
fe TIPHTEKARA YHACTHE B THPTORCKH APYHECTBA KaTO HEOTPAHHMCHO OTTOROPEH CRAPY KUK,
— HE OPHTESXKEBA 1OSCUE OT 23 Ha CTO OT KanWiais Ha Apyro ApymecTan,

Meaiiao Hunkos botes — MamuanureneH aupektop o 2ied na ChecTa Ha AHPEKTOpHUTE
Buskec anped. rp. Codus, Oy, Lapurpascko woce”, 6. 14 - naprep

Vyactie & APYIH IPYIKECTRA KATo WIEH Ha VIPABHTENHITE WIH KOHTpomHNTE opraviy khm 31122012,
Yparwren, Harepexe THaprispe OO0
¥ npaewren, Hatepexe Axmua EOQ]]
Yapasuren, XunoAxras EOO
Ynpaesred, Pemio OO
Wnpasuten, 4. Mope EQQ]]
Ynpasuren, Kpepurexe OO

Yuacrue B KANMTATA HA THDIORCKY ApvixecTBa kum 31,12 2012
Orpasuueno oTrosopeH ChApymuuk, Hirepexe Tlapraepe OOJ -
AB% o7 kanwTana
Orpansuenc orroeoper crapyvicink. 4 Mepe EOOJL - 100% or
warnrana

HMeajino Hueros bores:
—  HE NPHTEKARE YIACTHE B TBPIOBCKH JIPYAHECTES KATU HEOPAHHHEHD QTTOBOPLH ChIPYRHIK.

Esttisg Acnapyxosa Jhofenosa — Mamensutenes IMpeRTop # Hnes Ha CHBETE HA NHPEKTOPITE
Buznec agpec: ip. Codma, fyn.., Uapurpascks wmoce’ G, 14— napTep.

ViacTie B APVIH APYAECTER KATO 4ieH HA VIPARWTETHHTE WK KORTPOIHETE opraitin kbM 31,12 2012
Mamemireaen Jupestop @ aned ha ChEeTa Ha JUPEKTOPHIL.
Onmauger Munk AJl
Jinkeunarop, XunoKanwran AQJCHLL —8 auksianms

Mapny Tumurpoea Llykponcka — Haen va CuBeta va IMPEKTOpPHTE
bisnee aipec: rp. Codua, Bya. , lapurpancko moce”, 6n. 14— napiep.

VyagTHe B IPYTH JPYIKSCTEA KaTo YAeH Ha VIIPABMTENINTE Wil ROHTPOTHITE opramy kpy 31 122013
ukswaarop. XwmoKameras AJCHLL - & muksnaauns

Kocranruna MMarreneesa [laliena HAMAE APVIH YIACTHS B TBPPOBCKH JPVIKECTBA KATO HEOTPaHHHEHD

OTTOROPNY CHAPYHKHUIIL HE TIPHTCKARE ROoBEYe OT 25 HA ¢T0 0T KENWTATa Ha OpYTO OPVEeCTRO W H
VHACTBA B YNIPEBIICHHETO HA APYTIL APY/HECTHA WITH KOONEPALUR KATO IPOKYPHCT, YITPABHTED WIH it i
CHHETH,

Kam 31 12,2012 ¢ vama cxmosenn morosops 1o w1 2406 ot Teprosexis sak0H

¥unorpeaur AJ] ¢ anniepra kommanns na Kpeawiese OO]L

c
i

G |



XHITOKPEIUT AL
TOAHLIEH ROHCOMHIHPAH JTOKIAT 3A JEAHOCTTA

3a TOMHHATS, HPHENOUBAIE Ha 31 texemspu 201271,

XimokKamran AJCHLL-s anxenaaurns, rp. Cofma, e apymecTso, perrcTpipaio & Coluiickn rpaicki cei
ne dimpmeno geno Ne 12296 or 08.11.2005 ron. ¢ xanwrtaa 300000 (netcrotud xunsaw) sena,
pasnpenened 8 50,000 /Mmernecer xungaw/ Gpor ofnxnosers, (GesHAINYHH ARUMK ¢ MPABD HA raac ¢
HomupaaHa crolinoct 10 /mecer/ sesa seaka. Ha 25.07.2006 r. uma veeawsenie na kandram or 500,000
feBa Ha 650,000 (HeeTeTOTHH B NETIeCeT XHITALH) Jiena Upes w3taBane Ha | 3,000 Gpoa wony 0OHKHOREEN
GETHATHTHI aKIHH, ¢ HOMKHATHA cToiHoeT |0 nesa BoAKa eita.

Coiztacno [MpoTokon o7 sacenanne Ha 0DIIOTO CHOPAHHE HA AKIMOHEPHTE WA APYRCCTROTO 0T 29.06.2012
r. & BIeTO pelleiiie i OBASABAHE HA APYIKECTROTO B [MKEHMIALHA, KOSTO € BMMCAHO B THLProBCKMR

perveThp Ha 24.08.2012 .

Coeraacns YaoctonepeHie _WE_EGI2&33#15213?!‘24,532[” 2 7. WA Aremmim N0 MIWCRAHWATA & ONpeIene:
cpok 3a auxsumaums - 24.08.2013 r. g reenaaTops Mapua Lysposcka o Eminna Acnapyxosa

Kam 31.12.2012 |, kanutansT Ha APYIKECTBOTO Bhanuia na 630,000 mesa.

AKLIOHEPH B APVAECTBOTO ¢a:

2012 2011
dane % g w Y
KunoKpeunr AL 70 70
Tu Br Adt Dainenwsn Cepencis Brarapus EAL 15 15
Murepexe Harpuupe OO IS |15
OGun Hif 100

Cenamuera M aApecsT Ha ynpasaenue Ha apiokecTeote ¢ Ip, Codud, Bya. Llapurpaicko moce, . (4715
napTep.

[lpenmet ha NEAHOCT HA IPVACCTBOTO € HaOMpaHe Ha CPeiCTB2 WPE3 H3ZaBaHe Ha neHHl KHIDRA H
HHBECTHPANE 1A HAGPAHNTE CPSICTEA BEB RICMAHHA /CEKIOPHTHIAIIHY HA BIEMAHKA/, NOKYIKO — Npoaawta
HA BICMBHHA.

Crriacio 3aKOHA 5% APVKCCTEATA Che COeUMAIHg WHBecTMimoHHA uen ManoKanwead AJICHLL sy

eauocTenenna Gopma Ha ynpasnense, Koum 31.12.2012 r. unenose Ha CreeT Ha aupextopiie ca;

= Bateurun Aurenos ['wasor - [pencenaten ua Cessera Ha JHPERTOPUTE W WIMRITIITENCH
TIHpeRTOR;

- Teaaop HManes Mives - 3amecrinx-npeacenaten Ha CLECTA HA IHPEKTOPUTE.

- Xpuero davmrpos iprunos — YiaeH sa ChBeTa HA TUPERTORH 1.

Tpes 2012 £, a # Ipeam TORY; JIPYAKECTROTO He € MPHIOOHRING CODCTEEHH AKIHH.

Crienl OTKPHBAHCTO HA NPOMIBOACTEOTO (0 JHKBHAAUMA HA OPYRCCTROTO 33 JHKEHIATOPN <a b P
Mapua Iumurpora Hykporcka u Evmond Acnapyxopa Jliobenosa

JIHEEHIATOPHTE HE NPHTSKABAT CICIHATHE MTPABa MPH TPUOOGHEAHE Ha aKIHH W ODIAranuy, YWiAanens o)
APYHKECTBETO,

TTpH BCTHIBAHETO UM B UNGKHOCT W BIOCNEACTRHE, THERHAATOPHTE C4 PARKPHBATH HANMEAHO VHACTHATA
CH 8 YIIPRRASHHETO WHIA B KATIHTANA 13 JIPVTH JpYyKecTea.



XUNNOKPEOINT AL

FOAHIIEH KOHCOTILIHPAH 1OKJAJL 3A TEHHOCTTA
21 rofHHATY, NpHKToUsaa va 31 gexkemspH 20121,

[lpea pasriieHAaHHA TIZPHOL HAMA CKMOUCHH IOTOBOPH MOKIY APYKCCIBOTD H ARKBHAATOPHTE Wi
CBEPIAHM. ¢ THX JHIA, KOHTO C3 M3B%LH oDHYalnaTa IefuocT Ha (PYWeCTROTO MIH ChUECTRCHD o
OTHAOHARAT OT NEFAPHUIE YCAOBHA, BRIIOWITENHO Jorasopu o w1 2400 or T3

Titpextop 34 BPbakn © uasecTHropHTe ha XunoKamiran AJICUILs muxengauus e Meafno JKnekos
boTer '

ﬂp}-’}i{&{:'mﬂm H & PEFHETPHPHJTG KIOHOBE HIHH HPEHET&'BHTC.HCTBE B CTPaHETR it '-I'}"H':ﬁHHB
XunoKamran ALCHU-s inkangatma e geugepia kosoanus va XanoKpean AJL

Tpesz 2012 roamHa NPHXOAHTE OT ASRHOCTTR HE TPYTIATE ELHINAT Ha 3,490 xun. pesa.
DHIUANCOBMST PEIYATAT HA FPYIIATA NPEIR AaHBHHO 0DITEraHE € Newanda B pasMep Ha 23 xua. aesa.

Mpes TexymaTs rojnHa Fpynata oTaira Ganancosd neganba s pasmep Ha 20 XN Ae8a, KOLTO € HAMATSHUE
¢ 476 xun, 718, ciipamo. Gadtancorata nenanda, orderena npez 201 | roltwha.

Kan 31.12.2012 roapHa napHuuETe CPEACTRE Ha TRYTIATA BH3THIAT Ha 4,709 xun, neea,
apieire ¢peicTea ca ce veerudnnan ¢ 1,387 xun. nepa cnpaMo npeaxosarTs roTuia.
L1 Punancos Aosmam

MpuxonuTe i IPYTIATA Ca KAKTO CHCTIBA:

Havenenne
s 2011 2G12/2H1
{XH. JIR,) (xma. a8, (Nmoa as)
TMpsxoou o1 anxeH 3,226 3710 {A84)
TipyT i TpHXOIM 264 3 241
Q6o 3,490 3,773 (283)

[prxomre npes 2012 1. ca wamanemn 8 cpashesye ¢ 2011 7. ¢ 283 xua aesa mopajin molleRaTa OuaHee
epeda B CTPEHATA, KOETO BOAM A0 CHUBAHETD ti NOPTHEHIa Ha TPYIIMTY.

OfepaTHEHITE H UIMHHUCTPATHEAN PAIXOIN HE FPYNATA 4 CTPYRTY PHPAIH KAKTO e/e/IRa:

Hamencnne
2012 2011 2012/2011
(xna. am.) (xmi, a8.) (xmm. i)
Tasxomt aa FLITITHE YCIyTH |48 139 9
Pasxo/Im 28 BRIHATPakICHHA [2 22 (10}
Lpyia pasxonu 4 16 (E2)
Obmo 264 177 (13)

(GIMAT pasmep Ha ONEPATHBHHTE W AIMIHHCTPATHBHE pasxoan mpes 2012 . B cpasHeHne < nlr
OTHOLWTETHD C8 3aTaTed,

Kua 31L.12.2012 1 HCROHTPOITHPALIOTD YHACTHE B KanUTams ¢ » pasMep Ha |98 xun, s,



XUTOKPEJANT AL

TOJAMIIEH KOHCOTHINPAH JOKJIAT 3A IEHHOCTTA
13 Fo/IMHaTa, NpHonoysata Ha 3| nexemspyn 2012,

DHHAHCOBHAT PEINVITAT HATPRYNATA & KakTO CIeIBAT

Hanmenenme
-5
2012 2 201212011
{xnm. B.) (x#.0. B (xum. ae.)
Munaicon PeIVITAT OT AeANOCTTY
Pazxoam 34 Nuxen (2,361 {2,330 EI1]
TIpHxoau ot mixsd 3226 3,710 (484)
Hetin pasxoan e obelmensa (i fuHancorn axuen (BOO) (347) (453)
Hpyre hHHAHCORN PAIXOAH, HETHD (43) (45) 2
Jpyru pazxos. HeTHo - {214} 214
MUHAHCOR PEIYITAT UPEIH TA1TLIN 23 554 (331)
Paaxonn 3a nasbuu (3) (53) 30
Ounancos pely.araT (Heren, ciel obIATANE ¢ 1aHLIH) 20 501 (481}
Hexonrpoanpamo yuacie - 5 (5)
Jexon wa rpyaata 0 496 (476)

DunancoBrat pesyiTar 3a 2012 1. npest aaHsn ¢ Hamanan ¢ 33| xun resa 8 cpasnenne ¢ 201 I

Nokcazarean 3 GUHAHCOBO-CHETOBOEH AHATII 2012 2011
Pearahnanocs na npriopre

(Dunancos pesyirat/Heten pasvep sa npuxoamre 01 o0nIaiiHaTa 1%4 13%
AEAHOCT)

Peurafmanoct va coDCTBEIHNA KanWTad

)
{(tbunancos pesvaTar/CobCTREN KATINTAN) i i
EdexTinsnocT Ha NpUxoanTe 959, gy,
{ Pasxoun 3a nefinocrra/ T pixony 0T 2eAH0CTTH) :
Koemunent Ha obma sukananoct (Kpatkorpaiting .56 079
anTHEW/ KpaTkoCpoyHH 3aTLIKEHNA ) - '
Koepuusent na Ghpsa JnKBHIHOCT 048 072
{Baemanna + Qunancosy ¢peicTea/ KpaTRocpoUHH SRl bIxeHUA) ' =
Koehnunenr #a adcoq0OTHA AHKBIAHOCT (.15 (.2
(Tlapuunn cpencreal Teryun 3 ThIKeHI ) s
KoeuunenT na puuancosa aBTonomMiocTt 0.2% 0.26
(CofcTaen kanuraaTIpHaieaen Katmma) ' h
Koemmment Ha 3aLTbLREAI0CT 3.55 3.80

(1preacuen kanwran/Coboraen karran)
TokazaTennTe 3a HHIRCOBO-CRETOBOISH HATMI 4 MIMHCHENH. CLolpaiHe [TacHHATE CTPYRTYPa Ha

SANRIKEHHATA TIo OOAMIALHOHHY 28MH, H3TOTBEHA § CLOTBETCTBME ¢ KiayiiTe Ha JIEHCTRALIATE KbM
31.12.2012 . noroBopH.

H



XUNMOKPEAWUT Al

FTOMHIIEH KOHCOJTWINPAT T0KIAL 3A AEHHOCTTA
3a rofHHATA, TpHKIoUsalia Ha 31 gexemepn 2012 1.

1.2 OnepaTHBeH H TEXHHYECKE TORAA
flpes 2012 v, aelirocTTd Ha rpymara c¢ QUAARCHPA qpel CoDCTREHN CPENCTRR.

lopad HACTEOWANTE MIMEHCHHS B HKOHOMIMECKATa ODCTAHURKA, NOCTSIHATA WIAAGHA EMHCHU
oOnuranmn ¢ emaTapada npea 2008 1 TIpuupHa € DrpaHHYaBaieTO § TCHEPUPAHETO HA HOB NpuBACHEH
pecype. Tpes 2013 . TerneHunsTa we Ohie 3aNA3EHA. KaTO TIPH DARrONPUATHA NPOMAHA B IEIADHATY
KOHHHETY L PEIICMHETO MOTEHH Ha TPepazrnesdiane.

Fpynata usa SCHO CTPYKTYpUpaHd CTPATerMs W IIONHTHKAE 34 (HancHpane Ha HRRHOCTTA CH M
OCHTYpHBARE Ha JMHEBRAHOCT. OT TOCOMEHMIE MO-TOPe MOKAZATEIH € AWARO. 42 CTOHHOUTH Ha
KoeVITRERTHTE 33 TMKBHANOCT Ha apykectsoro 34 2012 1 namanaeat copsvo 2011 r. Hamanennero ce
TLTKH OCHOBUO M3 NPENCTABAHETO HA 34 ThIKCHATTR 10 COANTALHONIA 38eMH kaTo Texyiuu, [Tpes nayapn
20173 ¢, ARAeskHTE (10 IBATA DETHTAIHOHHMN JACMA €8 YABLKeHE croTBeTHo 40 1R 122017 rou 30062018
.

fTo orHOwenne Ha JuseRaHocTIa B Gbacme, npes 2013 v rpynata e MpoiLDEN C KONCCpBATHEHATE
NOATHKA 338 NOAThpIKA ABAHCOBO  HAMHHHOSTH 38 OCHTYPHBANG HA HABPEMEHHO obcyinane Ha
AT LAACHHATA,

Mpes wasumanara 2012 1. rnoGansara (UHAHCOBA KPHAL. KIKTO B DPEANPHETHTE MEPKK ¢ 1) (huHAHCOBA
CTAGHITHOCT HA TPYNATA €A C& OTPAIMMN B NFKONKO HATPUBTEHMS: CHAaj B Opos (HHAHCHPEHN NOTORODH.
Criad B CPeAEATA CYMA HE €IHIMHCH A0roBOp 1 obul cran & Hosoreweppanns nopipedin llpes 2012 r
PYRECTBOTO-Maii ki ¢ (IMHAHCHPAIO HO-MAThE Opoll J0rOBCPH CIPsME 200 | v, na obina cToHHOCT OROIG
325 xu. 1w,

7. CHLOWTHE ¢e] JaTata, KbM KoaTo ¢ cheraked [omnmmust PuiEances oryer
Fomuti iyt korcommampa (unancos oruer ra XimoKpemir AJl e waroreed kem 31 122012 1

Ha 18.01.2013 romma Obmoro cxbpante Ha obaHrauHoOHepHTe onobpara 1 1aRa ChITACHE 18 PhRCHIAHE
Ha (IOMEHH B VCITOBHATA HA HIBbPILSHATE 0T ¥umoKpeaut AJ] emucna KopniopavHBHy OOINTALNN, &
HMEH I,

JOroBOPHH YCIORUAT

- THomuman - 5,400 xua. espo;
TleploasT Ha THXBEHO TAALIAHE CE NPOMCHA Ha . 3-Meceuen’, KATO TIETHTE 34 HIELLBARE H
AMXREHN awmanms me Graar: 18-1u Mapr. | 8-tet ronn. | 8-Tu cenremspy, | 8-1H fekeMBpH

- KpaitigT cpok 3@ WAIHIaIane ia WATATA PIABHHIG Ha OBINFALIMDHHATE EMHCHA € 1E 110-KLCHO O
aarara Ha nanesa |R.12.2017 r., KaTo eMiICHTRT AM2 TIPABO J4 WIRLPIIM SAHORPATHD LHIOCTHO
WU MHOECTBO YAacTHUHY OTACABAHMA Hd IIAHHAIATA BLe BCRKAKLE PAIME] HA RCRKY OaTa jid
IIHEBEHO MNAMAHE.

Fa 21 .01 2013 roruna OGmoTo cubpanse 1 ofHIalHOHEPHTE oAohpsE W JIABa ChIAACHE 30 BPLBUMIEHNHC
i (IPOMEHNW B YCAOBMATE @ WIBB[ILEHATR 07 XunoKpeaur AJl emucus KopnopaTHEHK oDTHTALHE, 4
HMEHHD,

JorosopHu VeIoBHS:

~ Homssan - 8.500 xua. espo:

- TlepstoarT Ha JHXBEHD IAMAHE CC MPOMEHA HA . J-piecedel’”, KaTo NaTiTe 34 MisbplusaHe Ha
mxBend (Utaiianug ue osnar; 30-ru mapt, 30-TH 0w, 30-T carreMeph, 30-TH aekemsp.

- KpaliHuaT CpoK 3a HIniaiiHe HA HATaTA LIABHHLE Ha 00IUTAIIIOHHATA EMHCHA € e (I0-KBCHD OF
mrara Ha nagewa 30.00.2018 r., kaTo EMNTEHTET HMa MPaBo A H3EBPUA CAHOKPATHO UATOCTHO



XUMOKPEINT AL

TOIMIIEH KOHCOJTHAAPAH J0OKIA 3A JEANOCTTA
F COARHETR, TIpHEMOYEaila Ha 31 nexemepn 20121,

AN MEGKCCTRO YACTHYHH IMTOTACHBAHHA HA THAaEHHUATA BLB BUHKAKLE PAIMED Ha BOAKR GaTd W
JHXBEHD MAAAHS,

TPVKECTROTO CE JATHIMABY 13 HE WIEIANA TUBMASHTH W A& HE NPEIOCTAR HORI MNOTCHIN Jaen [0
TLEHOTO - OROHYATE O TIOFACHEAHE Hil BCHYKH JAUBIASHIT 110 OGHHEALHOHHIFTE SMHCHIL

3, Oenopun pUCKORE. el KONTO € HINPasenRo FPynaTa

HeilnocTra Ha rpymaTa Ch3AARA NPEIIOCTARKY 34 WANATAHESTO MU KPEIUIICH pUCK, THKBIACH PUCK. JIHXECH
PHCK, BATIYTEH [HEK;

(DUPMEHHUAT PHCK TPOMSINEA 0T €CTeCTBOTO Ha AeHHOCTTY B KOHKPETHOTD IPVAECTNO, Kavo o
MHEERGCTEMIEHHD BARMCGOT £ WLRIRPRIHEEMOCTTa OT BIOGKCHWTE CREICTHA i peCypei ..'lﬂ CROTBETOTHA M
prcka, canpran ¢ wieecTrinaTa, OcHoreH (HPMEH PHCK 34 rPYNATE € CBBPIN ¢ HEBBIMOKHOCTTA 0 e
HHEECTUPE: B J0CTATHYHO Ha Dpoil Ka4eCTRENN JPOSKTH, FapaiIupann ¢ WIOTERH WL 13 CH OCurypH
thintancupase 38 Jeitnoctra. Cpen daxTopure, ONpeASNSIiH MOPEONNCAIG PHOK Ca: 3ankibovakaie il
HAMAAEHOTO 1LIATEROCIOCOOHO ThpceHe Ha HTOTeNO (PHHAHCHPAHE MOPALH RAOISHATA KOHIOHKTYE 118
Ma3apa, TPOMANG HA YCIOBHATS 30 NPEJOCTABIHS HA TOIN WL NPOAYKTH B yeoosuaTa Ha Veaomnel i
MAKPOMEOHOMIMECKA Cpeia, CAeaHnTe (arropH OKIIBaT OCHOBHO RIHAHEE BRPXY (hHPMEHAR PHCK
JATPYIHEHIA A0CTDI 0 (HIHCHPAHE HA HKOHOMHYECKHTE AFeHTH. BIMIICHE HKOHOMHHECKa OOCTHHOBRL,
I_i.n‘}JIﬁTl-lEHE ‘Gisnee cpeaa. Hecwrypuocorra  woske  da Obhae MIMepena Hpes MPOMEHIHBOCTIE Ha
(IOUIyMABEHITE APMXOAW B Teseniie Ha mpeMero. Topa oiMayaga, e KOIKOTG AO-NPOMEHANBA H 110-
HETIOCTORIINK €A TIPHXOAMIC Ha TPYHATA, TONKOBR OO-TOAAMA ¢ HECHTYPHOCTTZ T4 [d peaniinps
NOAEAHTENCH (DHHRHCOB PEIVITAT, T.€. PHOKET 38 HHBECTWTOPHTE, PECIICKTHREHG KpeaMTopHie (e Dnae
MO=RUCOK.

[Ipes noCHCHHNTE FOMMIY, & NEPHON HA JACHIEHA KPEINTHA AKTHBHOCT B CTpaNaTs, D PETHCTRHPAN
JHHEMITHHO pasBiiHe Ha anoreduore drinancupane, Kum kpas na w. orrosepi 2008 1 TeMiIrET Ha
HAPACTHANE JUNOHHA A e 3aGass, NOBIMAH oT raofankita QuHatcos Kpuaa. 38 meproma o1 19701 no
2008 1. suaEMi hiHaitoR ChTpecery & 1obated Mawal ¢a HacTemy npes 1974 — 1975 1, apes
1982 1. 1992 — 1993 . 2001 — 2003 r. » nocnetHata Subprime kpiza (KpHsd Y BHCOKOPHTKORMIE
kperTopn), sanounana & buarapus B kpas na 2008 1. w paspasuna oe Npes 2009 T 2011 r.

Homutarara 2012 r. ce o0myass ¢ Bee Ol BIOMIRHAT HKOHOMHUECK CPE, OT KOATO 4 NOB/IMFHI 1
npjﬁ-fcecmm'."t OT VPYIETA, W TEXHHTE KITHEHTH, Cpeil Mo-IIracpoyHITS CrpeKTH OT KpH3aTa o Ii-hnrapus a
CMATLT B UEHHTE HA HEABIDKMMHTC HMOTH, KOTO HE Co ouakpa mn 0L/l KOMIIEHCHPAH WUEAA0 11 pes
chenpmupte 5 roauun. TIOpams Tasv nNpPUMHHE TPYNATA CHEJARA  KOHCEPBATMBHA NOJWTHEL TIPY
OLEHSRIHETO HA ODEWICUEHNATE, OLEHKATA HA IUATER0OCTIOCODIOCTTE Ha KINSHTITE W cepire, KonTo e
thuialcHpar.

Kpeanwren puck

Xunopeant AJL noema KpenuTen PRCK NP BCAKa cBOA HUBECTHIMA. TIpeamaputeiinTe poyHBARTR Ha
KAMEHTHTE, 3aTI00MEHHAT QHHAHCOB AHANHI HA M3TOMHHLATE W ROJATHIHOCTTA Md TEXHIfTE A0XOIH
OBekTHRAOTD OUEHINANE CTOHHOCTTA HAa NMOTE M MKOHOMHMECKATA LENCChoDPAIHOCT HA HHBCCTHUMATY,
OPTAHITHPA HINT TEEVIL KOHTPO HA IATEXOCHOCODHOCTTA N PAIBNTHETD Ha WINGHTITE orpandHasar i
KOHTPOIHPAT CTEHEHTE HE KPEAWTEH PHCK, HOCEH OT OpyHRECTBOTO..

KpeanTHItAT PHEK MOKE i 08 KIACHHIIIDE N0 CAeHA HARH;

FTev il e iame i oemimeg



XUIOKPEAUT AJQ
TOANIIEH KOHCOJH/IAPAH JOKJIAJL 3A IEHHOCTTA
3@ Toannara, npriciovsama Ha 31 sexemepit 2012 1.

PuckoreTe, CEEIIAHE ¢ BIOTEYHO (JHIAHCHPAHE 08 CBCTOAT OT!

» PUCK OF NpUIoDHEate 1a MMOTa B CAVUAH HA HEWITEIHEWHE Ha JANLIKCHHUATE HA HNOTCKAPHIA
jurbcany. B resy cayuan ApyKeCTROTO e Hanara Rl PHEKOBE, CELPIAHH ¢ HHBECTHPANETD § HEIBIAHAM
MMOTH, @ MMEHHO = HEBIAIONPHATHA TIHOMAHA B UCHATA HA HMOTHTE, NPOHITHUUUAL O1 HaMalleHue &
TIA3APHITE 11CHN, HAMATEHHE |14 HACMMTE MM MOBHITABATE CTORHOCTIN HA CTPOMICNCTBOTD, [onHIICHIE
Hit 3ACTPAXOBATE/IHTE MPEMHHN N0 JACTPANOBKA HA HEARMKHMER MMOT, '

o pick ot 3aryba/HaveceH LETH Ha WMOTE, TO-COROMANHO DpH HENOKpHTH BAryon  oT
ARCTPAXORATEIA WIH OTKA3 18 MINNANAHE HA ODe3LeTeHHE!
> pHeK lipy peamsanua (npofamba) Ha uMoTa. CHUECTBYBA JHCK OT HETHKBUIHOUT HA IMOTA.

T [O-TOIAME TPYHHOCT, & NOHAKOTE H HEELIMWKHOCT fa Deae npogaien BLp3a WoC MHHEMaTH
TPAHIAKIHOHIH PasXomH NO TeKylls Nazapra teng Orpanin4ars ce BRIMORHOCTTH APYVIKECTROTO A4 ce
QCROGOAN OBP3G OT MPUACDHTHY MMoT O3 3arvia oT MHBCCTHIATA. Ching THKA, ¢ Ul yenelna
[ICANHIAIAR. HA ODEINEUEHHETO, MOJKE [t C8 HANDHH PEMOHTHPAHE WITH HpeyoImoHeTES Ha HMUTH, KOe1
(b ICBeAD 10 HETTPEABHIEHH PAIXOTH 34 JPVIKECTBOTS.

[Mpi ckmoMBANETO WA AOTOROP 34 hWMAHCHpaHS, TAPAHTHPAMD C WOOTCKA, 98dHO ¢ 8HANHI. Ha
KPEAMTUCHIOCOBHOCTTA 16l KAMEHTE €& TIPABN OMCHKE HA CTEMHOCTTA, AMKEMAHROCTTA o HEsapiiie
ApeAMMOTER W HeADCTATRLM  1a Hnmﬂupanrm Mot Toma € o7 CuillSCTREHD  IHRUVHBE 1Py
HeDNAronprATEH  SAFBPILEK. HA TIPOSKTL 34 JHHANCHpANE, KOMaTo  EHAHCAPALLOTO ApYHeECTRO &
WITPARCHD TIPET PHCKE OT BCTHIBAHE BHE BIANSHHE HA HEABHMKAMOLTTE N PEAnHIALIma My npi
HEITOIHN 58 HETD YCIOBHA,

HenmitaAHMITE HMOTH, KOHTO AysHaT 3a ofelneqesne pa hunaicHpani o1 IpyKecTROTO-MalKa Npoekty
Cd MPOLEMMHAL AHITHIHN HMOTH W ThProBCRy lJﬁhH'l M, RAKTO I ITEPLEEIH, l1[J¢FI,}IHJH'I'-|EIIH L II'.I'I'}HTE'II.“.‘T'BG
Ha TPENXOMIITE A BUAA HeaswkHmoeTR. Tlpes 2009 ., 2010 v, 2011 1. » 2012 T cTpONTRICTHONO ge
CUMTALUE 38  BHCOKOPHCKOE OTpack/l. 0NOPaaH  KoOETo LpymecTsoTo-Maiika  eBeAc Ao MHHHMYM
anBeCTHIHITe B Tasn Bacokd. JIpyruTe OTPACIH, B KOWTD HACTEIIN OTPAHHYABAHE HZ KPCANTHRIHETO, 4
CEIACKD ETt)HiiIIC'I'BO, TIJ'E[HCIIUPT, TEKCTHIHA M XHMWYCCRE ﬂpDMiﬂlﬂlﬂlth".'l"H. TWPHIEM.

HeamuamiTe UMOTH, 38KYACHH © WIK OGCIMICHABALM  HIIOTSUHO HHACHPaNE, SATLIRATEANG Ca
zacmaxﬁmuH CRELLy CNeaHNTE PHCKOBE.

nowap (BKHONHTENHO NOCTeANITTE OT FaceHeT( HA NoIKapa),
ERCMMOIHA HA OB NOE HAARFAHE,

YAap T MLHING,

Gvps,

VPHTaH,

rpasyLiKa;

HABOAMSHHE,;

MTAJEALIY BPBCTA W KIOHH

anapus AR B i K (B Tona WHeno HasooHeHse ov sab{rakeHn OTHOPEHH KPaHOBRE ),
OYMHILIEHY JeHCTRHE Ha TPETH THLA (BAHAANHFTEM ),

VIAD OF TTTIC Mn oF TeTsil) THI0 ¢ SRUTIANG, AR BETORN ChOTARHH SAcTH WM TOESP,
IEMETRECEHHE.

VNYYEYYYYYYYY

Tlpi HaeTLNBAME HE 33CTPAXOBATENHO CHOWTHE TI0. NOKPHIHTE PHCKOBE, SACTPANOBATCANT Hinmalll
AACTPAXOBATENHO OGCIMICTEHHE 1 PasMEp HA JACTPAXOBATONHATA CYME, PABHA HA ACHCTEHTEIHET
CIORHOET Hi aCTPANOREHOTO MMYLIECTRO, 1O HE NOBEYE O OCTETLKA 10 (PHHAHCHPAHETD, KOHTO TO
obeseyana

Jlurguoen puck
JIMKBHIHMT PUCK ¢ OTHACH [0 PHEKA TPYRATA 13 HE PaiNondra ¢ AOCTATLUHO CPRACTRA 04 NOCpetiHe

MAPACHATD THPCENE (1@ HERHWTE YCAyIU W TekymmTe cu samsamenua. Kum kpaa 2012 v rpyreta e
WINnErsa JIHERHIHA TFPO'EHEMH.

13



XWIMOKPEIUT Al

TOHINEH KOHCOJIMIAPAH JOKTAL 3A HIEHHOCTTA
33 FOJtMHATA, MPHEMo4Ysaila Ha 3 mexesepn 2012 T

Huxeen puer

JluXseHHST PHCK ¢¢ OTHACR A0 eBeHTYANHO HEOMATONPHATHO EAUAHHC HA (IPOMEHATE R4 TEIEPHHIC
THXBEIH NPOUEHTH BLpxY Nevnitara na XunoKpemnr AJl Henara pa npenociasaijoTo (pUHARCHPAHE ©8
ompenena Ha DASATA HA ONaBalll AHXEEH NPOLSHT (JIHBOF Ha mecedsa OCHOB TUINC MECEYHA HATHARKY)
BLIcTAHOERBAHCTO HA JKM3HECTIOCOTHOCTTA HA HKDHOMHKATA W HAPACTHRAHETD HA KONKYPCHIHATE, MOFaT
la Jopenat A0 Thigno HAManaBaHe HE THNBEHHTE 1B,

Bamymen puck

BaayTHHET pHCK JIPEICTARTARA BRIMOKHOCTTA 34 HEFATHBHG MPOMAHA HA CHOTHOLICHHCTO MERTY Kypoa
19 CRA KhM SYAEIHTE RAMYTH W BAMAHUCTD Ha Ta3H OPOMAHA N0 OTHOWIEHHE HA BBIBPALIGEMOCTTAE OT
MIBECTHIAH b CTHAHATA,

Cucremars ua sanyTen Gopa M puxcupan Kypo na Jiesa Kby esporo (195583 as. 3a | enpo), kanjo o
CTPYKTVPHPANCTD HA B3SMaHHITA M 3AJTRIKEHHATA HA APYACCTROTO B A BanyTa (EBRG), He MpealTarar
HACTHIIBAHETD HA BAIYTCH PHOK.

Jlpy#ecTBOTo-MaliKka OTPAHHHEBA BhE RRIMOMKHO HAd-BHCOKA cTenel RAIVTHWE PHCK, KD odea
BHHITHG GuHaHcHpaHe (OOMHMraLHONHY SAEMH W DaNKOBH KPEAHTH) B €EPO. W 0T ApyTa CTpaLEa CHAKMRE
AGrosOPE3a If]!HHEJ-ICHP&HI& HA HEDBMAMHMY MMOTH, JCHOMHHHDAENW B CHIATE BRITY 5.

4, [IeficTeus B 061aCTra A2 HAYUHOHICHRA0BATENCKATA 1 pazRoHHATA JCANOCT
FpyTiaTa He HABLPLIBA AeRHOCTH B OGNACTTTA HA HAYMHUTE HICCARAHUA 1 NPaYuBalINS,
5. Bepunuvao DbiCo PAtEHTHE HA FPYIATA

BepoarHoTo GRIEHI0 PAIBNTHE HA TPYRATZ € CEHH3AHD CBC JauaskaHe Ha dHanCcoEd CTAOHIHOCT MPes
[epHoaa Ha MKOHOMMuceKa kpmia. HacTwnuaara raoGanka drimancosa kpusa e OTpAsABA BBRPXY
AeRHOCTTA HA FRY AT B CTIeTHATE HallpaRneHna:

3 a. PeutecHs - OMaKBAHUA 34 BITRAHAETO i BBPXY DHIHET Mome:

[pes 2012 r. 8R3CTAROBARAHETO BLPRELIe ¢ DABHM Temniose. LNen Kpad Ha BTOPOTO TPHMECETHE |Ha 20007
BErirapHs DMIHATHO WHIE3E OT PELECUA Il CC TIORBHXA ITEPEHTE CHIHATH 34 CradA/IM3ANMA - PETHCTPHfRN
PECT WA NAHOCE M HA NPOMHILACHOTD OpoussoicTso, Brarapks wananHa B peuccus 6 wmecena oned
octanamire ctpanut or EC, Nopagn KoeTo e OYaKBa REICTAHOBABANCTO AR € Hai-Danud o1 BCOWHKH
nxpasin atenkn Ha EC. Ilpakara SaBHCHMOCT DT YY/RACCTPAHHN HEBSCTHUHM, KAKTO W ChilecTRy RalliaFa
pee ome’ HHANCORA HeCTAOHIHOCT B KON ¢Tpamu-wienkd Ha EC. cwuo sabars  Opodeca
BRICTAHORABAME,

BALTpemmaT) IhpeeHe mpogkann Aa Obae ciabo, NOPaH IATPVAHEHHA QOCTRIN 10 KPEIWHTHH VEIyrH |
OMAKBAHHETR 38 HOCAEIBANIM PECTPHKUMM BB (uckanmara noidTHka. [lpea wmecen wome 2010 ¢
MewAyHApOIHATE AreliMy 3a Kpexutiy peittnrn "Cranfiapa enn Tlyspe” noTELpAH wiafunHaT
mepenieKTHea Tiped peiiTunra va brarapus © ouenka BBB/AJ, a npes woan 2011 v. ro nosrom ma BBB/A2
Mpes 2012 r. "Crannapa exn |Iyvepe” NOTREPANH eyBepeHHNS KPCIHTEH PEHTHHT Ia Bunrapui va BBB/A-]
CBC CTAGHANA TIepCNeKTIRA

Hefinoerta va XumoKpegur AJl ¢ npsko cabpaand ¢ AKTHBHOCTTA Hl YHaCTHHLKTE Ha thitRARCORITE. MAsaj.
VEeIUMABAHCTO HA HepenoBHuTe kpeAdTH B Gamkopara cepa npes 2012 r v JaBMIBEHHAT KpeouTes
KOHTPOUT CBILO QONPHHACAT 33 VILAKABAHC Ha MepHOaR 338 phIcTaHonsBare ua buarapua, Te ca veKiug
of bupmennTe Qamwrw, yBenmuaBaura ce  0C3paloTHUA W NCHAMATHBALATH  MeaiyHpMena
3aThHHALOCT.

I



XUNOKPEAHUT AL

FOAMLIIEH KOHCOJMHIHPAH TOKJIA/L 38 IEMHOCTTA
33 roARHATY, pHEIOYsania Ha 31 gexemspu 2012 1,

[tepuoast Ha peiecys ce otpazy pepxy XunoKpeawr AL v KoHTparenTTe MY N0 CICAHNTE HANPABISHHA:

= FapHeUMOCTTa HA E‘L.I'IFEPH_E OT BBEHIOHH HABSCTHIHAR /& HANPABH YAIBHMA NO OTHOUIEHHE ‘Ha
HATHYHETO MM, KEKTO W T GTHOUIEHHEE HA Call HE HIHOCA HA TTOKH.

P Benuxy YHMACTHHUW B WROHOMHYCCKHA HMHBLT Gax: TORIMAHN OF PECTPHELMNTE W 3aTATaHCTO (LH
VUMOBEHATR 33 KPEARTHIEHES

” BpoaT Ha KIHEHTHES C BI0IMIEHO  (HHAHCOBOTO CHCTORHME, [IHKBMIHK  MpoGaemi #

Mes Y HPMEHATA 3aLILRASCET Aapachaxa. pywecTsata ce COTBCKBAT © BCE TIOBLYE TIPODICMH,
¢BBpIaNH Che CHDHPASMOCTTA Ha BIEMANHA W ODCTYRBAHE HA IAILAMCHAN TR
= [Tpes 2012 roausa sanovHa MOCTENeHNY pasInHKRane Ha nasapa na Ouanec kpeniTHTe. (haksa ce
NE300HOBRRAHE HA KPEARTHPAIIATA ASHHOCT HA (PHHANCOBHTE HHCTUTYHIL, HO @ MAIKO BEPOSTHD
3 C¢ BLPHE HA HEBATR OT TIEPHONA HA KpeauTHA ekcnamind, [To-KoHCEpRATHEHATH OUSHKR Hi
UHATICHPAIITE MHCTHTYLIHN LR C€ JATE3H KATO MOOXOM, & 1083 IUC JioBeae 10 pogoSpasanc
RAYECTEOTO HA KPEAWTHATE TOpTheinw, pecil JI0 Mo-rofaMa CHIYPHOCT Ha nasapa Bepxy
CrabUIHOCTTA HA RAsapa NONOKHTEAHD BIHAHHE 1€ ORAKE M BKIKMGANSTO HA HEDAHKOBHTE:
apyaecTsa i LIEHTPATHUA KPEIHTEH PEIHCTLP.
CTaruauua-za i [ATApE HA HEIBIKMMM UMOTH ApoTbmxasa. Ha tasapa ce HabMoZapaT onuTH,
MAKap W BCe OWIE M1axH, 33 8L300HOBABANE Ha HWIWINHIROTO HAOTEHHO KPCAHTHPAaHES,
- Perncrpupannte 8 kpan na 2009 rpyaHocTd npn pea’.rm AT 1A ofeaneusnua, HPWIOOHTH N
chaeBen T, Npoasoruxa 1 npes 2000 6, 2011 v o 2062 r Clutiiy cnag, Hamanasany Ha ofema
HE CACTKHTE, KAKTO M IIPEVCTAHOBABAHETO Hi TLPTOBHATA © ORPEZESH THI HMOTH, HADTHAAHANH
Aped Tepioaa 3a KpH3a, SANEIRaT CRINOTo uHee  npes 2012 r.

w

5 6. Puck 0T (HHEAHCOBH TPYAHOCTH fIPH KJIMEHTHTE. JHAMMMH EKCTIOIMUNM KBM IPVIH KONTPATCHTH,
KONTO Gt M MOTAT M3 GhIAT SHAYHTCTHO WATOHKEHN Ha PHCK.

[pes 2012 r. wapacHa Opod Ha IPYKECTEBATA. THPCHIH KPEINTIl He 3a [}EBBHTHB Hit DM3HECE Cir, U 3
MPECTPYRTYPHpaHe Ha (UHAHCOBHTE CH 3aBIHCHHA NMOpagd JTHKAWIHH npobaemy. DupaHcoBuTE
TPy aHooTH upy KAWeHTHTE na XunoKpernt AJL ca MuedHeHe ¢ Te3s Ha KORTO M I8 € APYT KPeauTolarea,

JlpyiKecTROTO-MAIKA HMA EKCTIONMLIN KLM KIMCHTH, KOMTO Cd WIIOWERH A PHCK o7 npocpotiee. U uen
MAKCHMAIHE KOHCEPBATHBHOCT I JIOCTOBEPHU NIPEACTARNHE Ha DHHAANCOROTD MY CECTOAHME, KbM Kpas Aa
rojmuara XunoKpeaur AJL otHono 00esleHn CROH QHHAHCORY AKTHEH,

8 p. PHCK OF VCROBKATA HA JLOFOROPHTE 38 KPE/IHT.

Hanomsmarye TIPHBISHEHH CPeCTRE (a NPEIHMHO OT OONHTALHOHHH 3a8MH, HA KOHTO (A3BHWLETS Lo
WaTlAaia B Kpas i nepuoda Tosa 1o3ksoasea TEEKABOCT # YCIOBHNTE HA KpHaa, TEH KaTo Nimpkpean:
AJl wannama camo Jwxes. pes 2012 r. XunoKpeant Al npojnamn 24 anepups ohe eoOCTREHN
CpeeTRA.

Horosopute 53 KpeauT ¢ kanentire ta XunoKpenut All ca b nonsa sa speuropa, obesnedeni ¢ HNoTeka
BBPXY HeJBHASHMH HMOTH, RakTO K SJANHL HA JAN0Bed.. YEeuuseHMTE lEpI}LFOHHH ﬂﬂp{'lﬂﬂl-ﬂ'i OT rnOGa AT
pparcora kpima, ve noamanaxa i XunoKpearm AJL Cnen xoukpereh IRpHos, JpYMECTROTC-MaliK
THpCil MPABATE CH MO HAANGKHNE ChieheH PEl, 33 Il Le YIIOBICTROPH.

5 [ Tnasione 38 MPecTPYRTYPHPAHE HE NEHHOCTTA M HAMATNABANE HE NEPCOHRIA

Mpes miepuoga Ha Kpusa FpyTaTa TOIXOMAAIIE KOHCCPHRATHEHO H PAIMEpPET HE CRIIOUBARWTE COEIRM
OTOENEA SHANMTENHO 3anmacHne, KpaTepHiTe 2a kuenTy W 0OC3NENeHIA ¢ TaRuIleid W PECTPUKTHEHH
Mpynata nocpeiia oOMMaifHITE CH HYRIH, HITHOA3RATIKN cobeTBel pecype 38 HABPEMEHHO obcaymsaie Ha

NIHXBEHMTE TUIALAHKA 10 SMICHHATE DOTHIALH,

Hamaieine Ha 1epcolani He 08 npe/iBimia.

I3



XUMOKPEIUT AT

COANLIEH KOHCOMMIUPAH JOKJIAJ 3A AEHHOCTTA
33 TOIHHaTa, NpMKHodsatia Ha 31 gexemapn 20121

Tpes 2013 r. ce ouaksa Thprosexara jaefsoct Ha XwnoKamwray ALCHLs aukmijauns e 6eae
npexparena. Ceriacuo Vaocrosepenne Ne201208244152237/24.08.2012 r. pa AreHuns 1o BITHCBARAATS &
OripeAsnen cpok da inkeiiaums — 24082013 1.

5 7. Craa p GOpCORNTE LUSHI HE THRTyEeMMTE (IMHAHCOBH H KATTHTANOBN WHCTPYMEHTH

['pynara He Thpryea ¢ (MHAHCOBY H KATIHMTATIOBYW HHCTPYMEHTH, CBOGOMIATE CPEACTRA C¢ RAArAT B CPUHi
TEMOIUTH B JICE3 WITH EERO.

5 e. Jlpyri o0CTOATENCTRA, OUEHEHY KaT) CHILECTESHH.

He cunmame, we HMa HAIHYHB, W MIBECTHH Ha Hal, JPVTH ChilCCTRCHH ODCTRETENTCTDY,  WINIH
FOPSUIHCHHHTE. ' .

15.04.2013 . 'I

HamwinTenes anperTop: Himpmumrentt fnpexTop:

r

Huaiin I.’!l‘_l\EE'rTEB EMHI[&ﬂ/.iCIlEip VRO

Ity



XUTIOKPEJANT AL

KOHCOIMJIHPAH OTHET 3A BCEOBXBATHHSA TOX01
A COAMHATE, APHICTIOUBAtLA Ha 31 gexemapn 2012

202 2011
benemua {xnm is.) Axua; T8,
TTpyxoH 0T e | 3.226 3,710
Pazxonu sa JTHERH 2 (2,360) (2,551
Herns npixoidn of JJUXER 8506 1.160
HpyTie TipHxoin i 24 63
1.130 1.223
i haicOnn pHXOIN 4 202 256
MupaMcoRl paIxoan 5 (1.045) (B8]
Pasxony 3a sarsati 3 L2y (122
JIpyTH oneparuiii PAIXOII 7 (152) {135)
Tlemada or obisaina gefnoct 23 554
Pramxcmin 4 Jasim 8 (3] (53]
Hernn mewinifa 20 501
Jipyr BeeoDxBATEH NOXOT 32 TOAMHATL, HETHO OT i -
JAIELK
TTnaen seenBYRATEH TOXGN 33 FONIHBATA 24 Sl
Meuaada/(1aryia), pasapencinma im:
Joxin wa ppyTiaTa 20 496
Herkourpoanpati yuactie - 5

Huaen peeoliXBaTEH JOXO0N, PASHPCICIIHM Ha:
Joxen va ppynara 20 96

Hexonrpoanpainn yHacTie . 3
",

Tputoncerum IFJ'E!!{".?’IL’HH om | o 25 Ca HepazoeHa Macn Ol MO (huriaRcos amient.

N - \:-'\‘-. \
Tarta #a cucraspnl: 153042013 . i R
- "\'H.L“:‘-‘-‘:;Fi L a
UHAHCORHTE wwobpeuu oF pﬁ%}mﬁan_ rofa AF:.-‘_KECTEI!:I'R}-MﬂﬁRH if COTIOOTEHCHEI T HETUHO
HME OT! P —d
b *'\’:\,_'\J- p ('frl"'f-fff_ B i Fa
Haail OTeR Estism J n&p}fmnu e Kﬁl)ﬁ{ﬂ.ﬂﬂ RO
HanmbannTeneH IHpeKtop Wamsanfpéne apestop IigBes cHETOBOANTS
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W # e
Fancpiun -1_Q
BAO Buarapin OO/
Borpanka CoKooRa, YIPasEren

HEC, peruerpapan oanTop

S B L



XUTIOKPEIHUT AJl
KOHCOJMAHPAH BAJAHC

ik 31 .I]m:-e.-v.mpn.f{u].l

31 aexembpn 2012 31 gexemupy 2011

Bereasa (xu2. m.) (X1, Jin.)
AKTHBH
Hapuenm epeacraa ) 4,709 13722
OFHVEHATH KPeanTH [ 35383 J0.787
Jlpyrs aKTHEd |2 2912 | .089
OBLIO AKTHBH 43,004 45,198
COBCTBEH KAIWTAJ H ITACHEH
F LIRS HHA 10 OGANTALIHOHITH 3ACMH I3 T 31,860
Teprosesn saemy 14 2262 3045
Hypy i macies IS 16 ik
OBIIO TACHBH 33395 35,620
HekomrTpoanpanio yuacrne 198 14
Cobersen Kanwran
Essrupait akiBoHEpen Kanuran Ity F00 7,000
CGH pesepem 933 923
Harpyiiata nevanta 1,456 963
Texyua nesanta 20 456
O6mo cobersen kannrad 9,411 0,384
OBINO COBCTBEH KATTHTAI H IMTACHBH 43,004 45,198
1 .
Hmoxcenume \Gegeaiexu om 1 do 25 cawepasoeina qm_%"mmu drusancon omyent,
] ’ - %Y lk Wiy Y
. . Bl )
Jlara 1 cxerasdpd 15.04.2013 1. PRTN
' s N
\S 8"

DHHARCOBUTE
HME 0T

TR OAO0PEHH 0T PhROB0ACTEOT
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T A

Z;A 5“{): o i e

J
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JEC, perntrpupan oguiop

o EALE Y DTy



XUNOKPEIUT A

KOHCOMW/JAHPAH OTYHET 3A INPOMEHHUTE B CORCTBEHHA KATIHTAN

34 FOAHHATA, TPHEHOMBALLE Ha 3] AeReMBEPH 2012

Canao kem 01 anyapu 2011
(DunaNcos pesynTaT!

Caago whm 31 jexemspn 2011
Canao wem 01 sauyapn 2012
Hpyru

[TpexenpaeHn o peiepail

Herua newante 3a nepioga

Canao weym 31 texemspn 2012

Oenosen

Heromrpogan-

Tlcuasita Peseprn Qo y
KAmnTiig : Pamn yyacyme
(Emaae)  (xsunone) (owoan) (X80 a8 (. .. )
7,000 65 923 H.888 189
496 - 496 &)
T 1,461 923 9,584 194
7000 1.461 923 9,384 1u4
= = 7 7 i
{53 5 _
- 20 - 20 =
T.000 1,476 935 9.411 198

pnatorseenume Gexeocry om | do 25 cq uepasdema yacm om Moz {rmancos gndem,

Hara na cugransie: 13.04.2013 1.

DUHAHCORITE {
HME O]

e

Heaf{o boren
ManmuisuTeReH INpekiop

Jaggpun: ¥
B0 Brarapus OOJ1 ¢

ETH La O10DPEHH 0T PBROBOACTBOTC |

o\

- pe

Enm‘(m:f\cnapymna

Hannam

Bornaske Coxonosi, yiipanure)

JEC, perncrpupay oaurop
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XHITOKPEJNUT AJ

KOHCOJHIHPAH OTHET 3A INAPHYHHTE HOTOHH (kocsen mMeroi)

3@ FoAMHaTR, Nppciourama Ha 3| nexemapy 2012

[TapRueH HOTOK 0T ONEPATHBHA ACHHOLT:
Heria nevanda

CrmycHATH WHOTEYHH KpeaHTH

TTprxcyin/ pRaxoan Ta [THXIM, HETHO

Hpyrin gebutopn

Jpyru kpennTopi

Hemen nomor am onepaniusna deanocm

Hapu=en nOTOK 07T HHBECTHIRONHN AellRocT:

HekoHrpoaupatio yaacTie
Peseprn

Heme n om0 dHGLCHI e Oefinocmi
Tlapuven noToK o7 GHUARCOBR IEANOCT:
Tlomvueii saemm

Hemen nomok om ipunancosa deinocm
Hamencnve i NapiiHETe cpejicraa

LHlapinuan cpeacTRa B MAPIEAN CKBIBRICHTY
B HAVAIOTo Ha Heproxa

Iapnunun CpeICTEA U HAPHIHN CKBABATCHTH
i RTHEA HA TERHON

HTpanoscent

Hora fa cuergadne: 15042003

tPunaHcoRUTE
KR (T

o

setH ta oaoGpenn o %ﬂ%ﬁﬂwm
%'?.;:. :3 v ...':I. & i’ -

HEeniing botek ' Enmicnnia’Acna PYVXOBL
Hanbannreaen aupextop

Hansmsmeae ApesTop

o

EJO Buirapus O0]]
Botpankd Coxanosa, yrparHien
HEC, perseTpupan canTop
SRSz

Fapepi:

2012 2011
(xmdl, fin.) (Run. ag:)

20 406
K430 9,704
(R66) (1,161}
(1.823) (2.428)
{209) (144
5.602 6.469
4 5
7 .

11 5
(4.286) (8408
(4,286) (8,408)
1,387 (1.934)
3.JA22 5,256
4,709 3322

Genenaci om 1 go 25 ca nepazadina wacm ot mazu (hukances anpiém

/
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ApYHECTUOTO-MANKE | CA HOITHCRHN 0T HENOED

Hean Kocrahimon
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XUTTOKPEJINAT AT
BEJAEXKKH KEM KOHCOIHAHPAHHTE PHHAHCOBUTE OTHETH

33 roIMHATA, ApHKTousaua Ha 3] nexemepu 2012

i, f}ﬁ_ula uaGopMaLH
Mpased craryT

XunoKpemwr AL rp. Codma ¢ aApysKecTrO, percTpupaio B CodhHckd rpaieki ol 110 GIMpMeHo 2emg Ne
3608 o1 29 042004 ron.. ¢ wamrran 1,000,000 (equn munwon) aesa, pasnpetensd & 10,000 (tecer xunaiu/
Bpod OBHKHOBEI, HATHYWHH, MOMMEHHN AKIIHH ¢ NPARO HA THac ¢ HOMHIANHE CTOMHOCT L) feTor ness
kedka PerucTpupano ¢ 8 Thproscsus pernctup ta 23.01.2008 r.

Cenanuiuero 1a jipy#ecTioro e 1p. Codma, 8yn, Hapurpancko woce, §n | 4-naprep

Ha 16052007 r. apyiKecTsoTo BIMCEA VBEMHYenMWe Ha wamgrana ot LOOO000 ‘ejun Munuod/ desd va
2.200,000 /asa MWTHOHA § IReCTA XWIAMW/ Aesa. paanpenensn 8 22000 Jaeanecer mo qpe XHAATH/
GHHKHOBEHNE, HATHYHH, MOHMEHHE AKIHE ¢ NPABC HA ITEC © HOMHBANHE cToliHoTT 100 Yeroey nesa weaka
ciHa yped Manasame ta HoAW 12,000 /aRanunecet XunsIn/ OSHKHOBEHH, WAIWNHW, MOHMEHHH GKLAN ©
MpaBo Ha TI8E ¢ HOMUHATHA CTORHOCY (00 leTol nesa BesKka M TIPOMAHA B AOpecy W@ YIpasieHus 8 1P,
Cotpms, oy Uaparpanceo moce, on. |4, naprep.

Ha 10.08.2007 rog Bmicha yEeIHueHHE wa kanutana Ha npymecreoro or 2.200.000 /asa summona i
aEecTa awraaM/ Jesa wa 4.000,000 fgetupn METHOHA! JleBd Upet WY1ABAHE HA HOBH [8.000 focemuanecer
X! Tpos oOHKHOREHI. HATHHMHIN, JTOHMEHRH aKIEH ¢ TPARO HA [71AC ¢ HOMHBANIE CTORNOCT 00 ferod
JeBa BeAKA

CourIacHo NPOTOKDI 0T ODIOTO CLOPaNHE HE AKIHOHEPHTE OF 26,03 2008 momua OX gremMa pemieHe i
yECAMYAREHE HE KALMTANE Ha Apykectsoro o 4.000.000 /uerupn mimmiona’ neea wa 6,000,000 (mecr
sumuoHa) Jema upei wanasane na 20,000 /nBagecer XWASIW HOBH OOHKNOBEHH, HATHYHE, NOHMeHHT
AKUHH € TIPABO M4 11as o HoMuuBanna crofinoer 100 /ool nena beasa

Ha 15.06.2009 r. IpyKecTBOT) BIEMA PEILEHAL 38 HOBO YHEITHHCHNE Ha kanirrana oy o6, 000,000 fniedr
munnona’ nesa Ha 7,000,000 (cenem sunuona) sesa tpes mazapane Ha (0,000 Jmecer xuipad’ HosH
ORHKHOBEHI, HATWIHN, TOHMEHHH aKIMI C NPABO Ha I7ac | HoM#HanHa crofijoet 100 feTol nesu petka:

[lpeamel Ha JeiiHoCT Ha APYHECTBOTU € (DHHAHCHPAHE HA MPOCKTH, TPEAOCTABAHE HA TapaHLufH.
THLPFOBCKD TIPEICTABUTEACTRO W NOCPEAHHYECTHD, KARTO W BCHYEM [Py RefiaocTe, HeralpaHeHd oT
SAKOH.

OGennnasan OpeInpHaTHs

Kotco uanpature  (mnancosd  OTUETH  BETOYBAT  (JMHAHCOBHTE OTHOTH  Ha XuneKpemrr AJ w
ihuHancornTe orverw e XumoKamuran AJCHIL-s muxeuaanms wbm 3 | nexemepu 20121,

Brrpelunor pynosiTe TPAHaKLWY, CANTIE W HepeATHIBpanH euantn ca enumutuipany, Hepeanisnparnre
3aryBH ChIIO ¢a CIMMUERPAIE, OCBEH B CIYMAHTE, B KOHTO CTORHOCTTE HE MOWE Ja OLIAE BLICTAHNREHA,

XanoKameray ALCHLEs nukeinamss e apywectsy, pervcTpupado 8 Codmficsn rpascks oua bo
dmpmeso genio Ne 2296 or 08.11.2005 1., ¢ kannTan A00.000 (neTeToTAH XUIATH) ACRE, paagpelcney B
30,000 /neTaeceT xunaiy HPoL DOMKRHOBEHH, DCIHANHMHIL aKIHE © PARO HA TIAC © HOMBIETG CTOIHOC
{0 /necer! nepa seawa. Ha 25.07.2006 r. pva yeenwienue Ha xunurana oF 500,000 nesa j 650,000
([mECTCTOTHH W TISTIECET XMARIH) Nepa. upes u3nasane pa 15,000 6pod wosx obNKHORCHN OLITHAIIIHHI
AKLMH, ¢ HoMiltianna cToitdoct [0 nesa seaka enda.

(leaanymueTo W AUPCCRT HA YOPARNSHHE Wi ALIIEPHOTO APVIKECTBOTO C I Codma, v, Llaprrpancks
woce o 14415,



XHIIOKPEANUT A1
BEJEAKH KbM KOHCOJINIHPAHUTE @HHAHCOBHTE OTHETH
@ TOARHEATL, TpHEIOYERILE Ha 51 nexemepn 2002

npe;[.'o.iem'f' na ﬂEﬁHG'C.‘T' ia ﬂ“hlﬂE'JHD'FD J],p}'}KEC-TBUTU e Elﬂaﬂ[ﬂ{lllﬂ HA CPEACTRa MPCE MILABAHC HU ULHREY
KHIAGH 1 MHBECTHPane Ha HAGPAHNTE CPeACTRA WEB RICMAHHA /CSKIOPHTHAALINA 1 BICMAHNE . TIOKVITKGO -
nponaxkta v BRMaHHA,

Cernacuo NpoToRen oT ofuoto enlpanie Ha axumoneprte o1 29.06.2012 1. e s3eTo peirEnMe Ha
ocrosanne wi, 252, an. (1), 7. Lot T3 apymecrnoro an G0 NPEKpaTeno i 1a Thle 0DRBEHO B IHKEHTLITT
Cuuoro & Brmcano n T‘I'ip-t'ﬁHLKHH PEMHCTEP Ha AFeHive N0 BNHCBAHKUATA N0 NAPTHAATA Ha XnnoKamiman
AJCHLL-6 nukBHARIMA € YAOCTOBCPSHME HIX. MNo20 120824152237 o1 24082012 r.

Artnonepn & dpyaecrsoro ca
3.12.2002  31,12.2011

Mans % Hsain
XunoKpenur AJL ] 70
T bt Ali Dajinenrsn Cepencns bwarapun EAJL 15 I3
Murepere Haprispe OOJ] A3 15

O6mo 100 100

Hexowrpomupaluoro  yuacTHe #  AeTHata fieqania  Ba  rpVIATE el HpeICTABEHO.  OTHCINO0.
HekoHTPoIHPALloTh yHacTHE B Gananca ¢ (PeACTAREHD OTIEAHO 0T CODCTRCHHA KATTHTAT M IACHRMTE Ha
TPyTiETa

baza 1a woncoanEANNA

JLLiepHO TIPEATIPHATHE: APYAKECTRO, B KOETO MNunoKpemnr AJL npsxo an Kocreno, IpHTesans Hal 50%
oT I"'IJ&CDEE‘TG HITH Hivd HPEBL‘IT‘U AR UASHAYH MOEeYE OF MOJORIIIEATL OT WICHDPBETE Ha \-‘rl‘pii[t'lt_tllﬂ_‘i O 1 Faka
MM BAACTTS 4 PLEOBOM HHHAHCOBATAE W OLEPATHRHAT TIONUTHEKNL HA IpYyHKecTROTY.

JlstepHoTo NPEANPHATIHE NOIEHH Ha KOHCONHIAUNA 0T [aTATa, HA KOSTO SIPERTHEHIKT KQHTPOA ¢
OpexXERpIEN A TPYIATA W C¢ HIKMOMER OT KOHCOIMIAUMITE OT OOTaTa, Ba WKoATe ToRH KOHTpoa «©
npeycrasoset. CHHANCOBHTE OTHSTH HA JPYIKCCTRATA B FPVTIATA NOILTEKAT HA TTRITHA KOHCONHAALUNA, KaTO
¢e OOEIMHABAT ped 110 pe.

DHANCOBHTE OTHETH HI HBLIREPHOTO APYMECTBO €3 MIAVCITRCHH 2@ ChUIMF oTHeTeH  HepHl karn
(PUNAHCOBAE . OTYET HI APYMECTROTO-MANKA TIPH NPHASTAHETO Hi YHHHIMPAHT CHETOBOANE HOIHTHRH,
Tlpy usroresie Ha KOHCOIHIMPaHUTE (HEAHCORN OTHETH, [THHIHCORUTE CTHETH 1A JIPYRECTROTD- MUK 1)
ABEPHOTO ApyiecTno ca obenuenn na Gasa ped No pen vpes ceONPAHE Ha CXOLAHN [OIHIIN OT SRTHEH.
macupi, codcTRes KANWTAM, OPUXOAR B pasxoln. BuIpeunorpynosire Canma i TPaHIakuUMH (81
OHBRIEHTHY, KAKTO M HETHUTE PEAYIITATH OT TAY CA CAMMUHHPATN W3LLLN),

B rommuses KOHCOMUIMPaH OTYET, rhmmﬂucﬁum OTYETH HA TEUEPHOTO APVIKCCTHO (8 KOHCTHINPAHT
HAa Dasa MeToda MhLAHd KoHconAaatEs, MeTogsT e npHaars o7 MOMEHTR, OT KORETO e SUMTa, M
KOUTPOITEY € HPEXELPACH B PEANPHATHETO MaHKa



XUMMOKPEOIUT Al
BEAEAKH KM KOHCONHAWUPAHWTE ®HHAHCOBHTE OTHETH
34 rOAMEATE, NpHKkodeaa Ha 3 gexemepn 2012

CROTBETCTEBHE
baza 3 marnTEMRE Ha l'.]HI.'Eﬂ]IE{IEHTE OTYETH N CUHeTOBOIHN NNPRHAINIH
ODmn moAoKeHRR

Ipynats HIroThs o OpeacTass (uumaucosure ou ortaet Ha Oaza na MEAUyHApONHNTE CTAIAPTH 43
duHancoso orsmrane (MCDO), nasateni or ChEeTa sa MERAYHAPOIIH CHeTOBOINN cTaaapTy (CMCC)
H PAACHEHHNTA 33 TAXHOTO NpHAAIAHE, WidaneHn or Komnrera sa pasacHeHHe Ha MCPO (IKPMEDO),
et 0T EBponeiickis cuiod.

[ JATara HA HIFOTBHHE 3 HACTOAMIHTE  KOHCOITHIHPEHA I.T.I'HHEHL."UBH THETH, P'E-KUBIC',IICTHIITT'EI E
J-IE_'I.I[]?HIU-!JI(} IIP'ELIEHK'E Hil CrocoDHOCTTA Ha FpyTIATA oa. MpOJRJIRH  CBOATE IefiRocT KaATO JeACTRAULD
npeanpuare. [py ¥a3u npeisnka € BICTFA NPCABHI UA1aTa HalluHa HEhopMELIHA 38 TIPSIBHIHMOTO
fibellle, KoeTo ¢ notle, Ho HE € OTPAHIYER0 10 IRAHA/ICCET MECela 07 KPan HE OTHETHRE Tephon

[MPOMEHH B MC®O

Hocouesinte no-tomy MCOO, npomenn 8 MCDO 1 passcHesna ca npuerd ot CMCC KPMC DO koM
natata, Ha KoATo (PHHAHCOBHTE OTHETH ¢a o0BpeHH 3a mitasane.

T4
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XUTMOKPEANT All

BEJAEARKH KBM KOHCOIMIHPAHUTE GUHAHCOBHTE OTHETH
3a rOANNATA, NpHcHoMBai #a 31 aereMapn 2012

HOBH CTAHJIAPTH, PASICHEHUA U M3MEHEHHS B CILIA OT 1 SHYAPH 2012 TOOMHA

CAeltiie HIMEHEHIE kb3 CLILECTRYBATI CTAHIAPTIL C B CHITA il TERYLINE OFieTed neprod ke ca Gl
MIPHEOMEITH TP IIOTBRHETO HA TOSH PUHIHCOB 0THeT, He te duured 1em IPOMeH|) a8 BvaT sHayaTeie)
eext 3a (hHHancORA oTHeT Ha JlpyAecTBOTO,

MCDO 7 Qunancosi RECTPYMENTH: OHOBECTHRANE — TPEXBLPAARE HA (PHIARCOBH AKTHEN — B CHAR
3 COAMINEY HEPROIN, 3a00BaU A win caet 1 oan 2011 ¢, npwet o1 EC ma 22 woemspn 2011 r.
nvianrysan B Oduunasaus Becrnuk (OB) sa 23 noemspn 2011 1,

Mamenensero va MCDO 7 Boan 10 No-roiaMa NPOSpAMHOTT TR OTHHTARETO HE CUCTIKK © TTPeNTbLpiRile
113 (PHHAHCOBH HHCTPYMEHTH M Y/IECHARA PasOHpaHeto Na NOAIBATEANTE HA PHHEICORNTE OTHETH OTHOCHY
WAIAFAHETO HA PHOKOBE [IPM NPEXBEMIAHE Ha (PUHAHCOBH AKTHEM H SiCKTA OT THX BLPXY (BHHAHCOROTO
CHOTORHNE HA [APVIKECTREOTO, OCOOLHO B Cliyuali Ha CeKIOpHTIINpaHE Ha [PHHAHCOBRH AKTHEH,

CTamiapTi, PasscHenns i HPoMent B CTAHAAPTH, RoUTo ca witarenn or CMCC n ca npners o1 EC,
10 BCE OHIE HE €2 B CHE

H'lMlﬂlﬂ.‘.llI{ﬂ pa MC@O | “Tlpusarane 12 wspey 06T na MeaayRapoinnTe CTaRInpIrn 31 PHHAHCOBED
rETaRe” - IIMENCHHE OTHOCHD xupepniuduiauia ¥ npeMatRaneTo Ha QEKCHpAHKH AT 33
apuaaramure 3a mepsy wur MCDO, B cuaa 30 POANMHEN ICpHOiR, danouBamn wa s caen |
amyapi 2013 1., upuer o7 EC ma 11 gexemspn 2012 v, nyGankyean 8 OB pu 29 gexemspn 2002 1,

MaMeHeHHATA BRIGHBAT JBe TipoMenn i cradpapra. Mdarama | avyaps 2004 e suneHeHa ¢ aTamm B
rpenstitarane Kuv MODO mpu cagnk, CEbpIaRH ¢ OTIHCBAHE K ARTHAEN W BRCHEH, W TPKH ONPEILIRHE Ha
crpase/LIMBaTa CTORHOCT 1A (JMHAHCGRN AKTHBW W MACHEM, KETO CC HITONIBAT TEXHHKH 5i OHCHIBRIE.
Bropata MpoMAHA ITOIBOIRED 1A PYKECTRA CAEN NEPHOL 1id CBPRXUIGIRIMN 13 OUCHABAT (PHIEHCORHTE
ACTHBM 1 ECHBM, THHRAHN TPEIN HOPMANHIHPAHETO HE MKOHOMUKRTA, TO CIPABC/LIMAE CTOMHOST I 118 4
MAMOIBA KETO MPRETA CTOMHOCT NPH HATOTEARETO HA IBLPRHR oTder 10 MC ()

Hamenenna aa MCOO 7 dunascosn nncrpysentn: Onosecrusane — mermpaiie Ha GuHancosn
arkTnan n q}llﬂ.ﬂﬂllﬂﬁll HACHBH — B CILTA 30 COAWIEHT GepHOOadH, anosanin Ha 1l caen 1 HHYA[H
2013 1., npuwer o1 EC aa 13 gexemspin 2012 r,, pybankysan & OB ga 29 jewemnpn 2012 1.

HosuTe ONORCCTABAHNH ¢4 CHHPIAHM ¢ KOmWHecThet WHOHOPMALIMA OTHOCHO APHIHATH dimHancORl
HHETPYMEHTH, HETHPAHH B OTHETA 30 (MHAHCOBD ChCTORAME, RAKTO 1 (HE2M (IIEHCONM WHCTPYMEFTIL 30
KOMTO MMA CIOPASYMEHHE 38 HETHPAHE HeIanHCHMO OT TORE JAMH TE CA HETHPAKRN,

MC®O 10 Koncoimanpaun GUBARCOBN OTYETH, B CHIA 33 FOLMLIANN TePHOIH, JATTONBAIIN Ha H.AH
caen | snyapn 2014 1., upner ot EC na 11 aexemspn 2012 ., nyfumkysan 8 OB na 29 aexemapu
2002 1.

MCDO 10 . Konconumapany dMHaHCosn 0THeTH” BBRSKAA HOBA JCMHHITAL 18 KOHTPOMI, DAsHpaH Ha
O R IER N ITPHHI]HHII. KOATO Cheisg Ja ¢e Npiamara 33 sceiKH HHBCCTHLIIAT TIH OUpedengHeTo Ha Dasari
33 KOHCOTHITLLHA,

MCPO 11 CupMecTHR AHFAANMCNTHA, B CHIIA 38 FOTHIINN NEPHOIH, JanodBanmmd ma win ciet |
anyapn 2614 1., nprer or EC na 11 aexemspn 2012 1, nyGmsysan s OB wa 29 gexemupn 2012 v,

MODO 11 Ceemectrn anrasmnertd samecrea MOC 31 Jisnose B cuBMECTIHG NPEATPHATIA H H4aMER)
TPUTE Katerophil CRBMECTIO KOMTPOIMPARKN TPSOTPHATHA™, (CHRMECTHO KOHTPOIHPAHH ONCPEUHRT 1
LCHEMECTHO KOHTpOIMpaHM AKTHRKS ¢ JIBE KaTeropHi - CHEMCCTHH ONSPALan™ o _CBBMOCTHH
ppegnpraTia’’, MaGopeT OTHOCHO APUIAralHero Ra METeAd HA HPONOPUMOHAINA KOHCOTMIAIUE 11pH
OTRHTANETO HA CHLBMECTHN TIPEANPMATHA BeMe He ¢ AomycTist, Meroawl wa cofcTeenig kanmwra) &
THIRHTENEH 38 NPHIAraHE TIPH OTTHTAHETO Ha BCHUKH CHBMECTHH NPEAIPHATHY



XUNMOKPEINT Al

BEJEAKH KM KOHCOJHMJIHPAHUTE GPHHIAHCOBATE OTHETH
3@ ToaNiaTa, Nprkodsan i 31 nekemepy 2012

MCOMO 12 OnosecTABane Ha JSJ0BC B ApYre DpeinpsaTid. B CHIE 38 DOJINIER nepuonm,
sanouBanm wa wan cien I amyapn 2014 1, npuer ot EC na 11 aexesapn 2012 v, nybankysan s OB
#o 29 gexemupn 2002 1.

MCDO |2 OnosecTssane g MI0RE B APYTH MPEANPHATHA € HOB CTUINIEPT OTHOCHO WIHCKBIIMATS 5
OMOBECTHRANES TIpM BCHMKM (DOPMH HA [ANOEO YHACTHE B JIPYIW NPEINPHFTHR, BETOUNTEAHO ChEMECTHI
MPEANPHATHR, ACOLMUPAHN TPSINPUATAS, JPYVIKECTEA CBC CHEUHATNG e B APYTH HeKOHCONHINpanY
APY/KECTRA

MCDO 13 QuensiBane Ha COPABCAINEA CIORNOCT, B CHIA 38 TOANIINMN DePUOINE, 3RIMOMTRAMN 1 i
caen 1 snyvapn 2083 r, npuer or EC ua 1) gexemspy 2012 r, nyfansysan 8 OB ua 29 qexemspu
2012y,

MCDO |3 Ouenasane Ha cpasenpa ¢TORHOCT AehHHMpa CIPAREILTHAATA CTORHOCT KATO HICHE, KOATO
Gu BHia Noayaena opy npogakGa HE JageH BETHE WK NIATEHA TPH NPEXBEPISHETO Ha 3atbmeniic npm
pOUMAIIE CACHKA MEAIY TIATAPHH YHACTHWOH KbM Aatala va oueHrata CTanlapThl YTOMHABA, HE
CRIpREEANHBATA CTOHAOCT c& Da3Hpa Ha CAe/IKa, CKAMBAHA Ha OCHOBHIGE TIa3ap 38 aRTiBr MW IaiWea
[IPH (IMTICA HA TAKLE — HA N433Pa ¢ HAH-0aroNpUATHI YEA0BHE. OCHOBHHAT TTA3A0 € MAARLT & HAH-TOAAM
ehey N jeHHOST 38 CHOTHETHMA AKTHE IWIH NACHE.

Himenennn & MCC | [Mpepcragane wa GUEAHCORN OTYETH — IPEACTABRLC HA Oepa WIpyT
BCEODXBATEN J0OX0A — B CHIIR 33 COAMEIHR NEPROIT, 3altoasamn ua wan caed | wan 2012 v, upnet oi
FC na 5 woan 2012 ., oyGmuysas 8 OB ya 6 wamn 2012 1.

HMamenenMara WIHCKRAT NPeACTARIRETO HA OTOCANHTE ENEMEHTH Hi [Py IHN BCEODXBATEN AONOI B TBE
FPYTI B 3ABHCHMOCT OT TOBA JHIH TU LWe ¢e MPeriacniiipar s AEMANGATA HITH 2ArvHaTa Mpes CAslbiiim
pepuoan.  Emesenmy, KOMTO ne ce OpexiacAfuunpar, HANP. (PEOLCHKH M3 UMOTH. MAlHHH M
CHOPLAKEHHN, C& ITPEICTABRT OTAETHO OT CICMEHTI, KOWTD Ule Lo npeKRacHuiLpaT, Hanp. OTCpoaeHH
nesanon w aryGH OT XeLKHPAHE HE TApH4HK ToTolm, JIpyxecsaTi, WADPaZIM 18 TIREACTARYT C/ICMaHTHTE
Ha IPYrHA BCEODXBATEN NOXOJ MPEAN SaHBLLI CAEIBA jii TOKAIBAT CLOTHETHATR SYMit Wi JaihiTe 34
peRKA eINd OT rpyiUTe No oTieaso. HauMeHosanMeTo Ha 0T4CTa 33 BCRODXBATINA [LONCTL € TIPOMEHEN) |
LOTYET 33 Neuanbata Wik 2arvBaTa ¥ pyrus sceoBxBated NOXONT. HO MOFAT 4 CC MANGTIBAT i 3Py
sarapid. M3MeHeHHATA C/le/1BA 1A C2 TIPHIATAT PETPOCTISKTHRHO

Homenemns ma MOC 12 Janbin BBpsy H0XGIE — OTCPOTERN AR LI BRICTAROBNMOCT Hu AKTHRN,
B CHOA 33 TOMMIINH mEepHOAW, 3anowsamn ua waw crea | oamyapn 2013 0., nprer or EC pa 1)
aexemnpn 2012 r., nybankysan 8 OB na 29 nexemspn 2012 1.

CrasnapTbT WIHCKRE JPVIKECTBATA ML OLUCHABAT OTCPOYSHMTE JAHKILL CEBPIANK C ARTHEH, B IREHECHMOCT
OF HAYITHA, TI0 KORTO ce OvaKed aa OBLA¢ WH3CTAHOBSHA TAXHATA DAllGICORE CTORHOCT YPEed MANUAIRAHE Wt
fipoaakta. 34 HHBECTHUMOHHH HMOTH, OTHWIAHH 110 CHPABSMBR  CTORIOCT ChETACHU MCC 4U
MHBECTAIHORAE HMOTH, ¢ TPYAHO H eyGERTHBHO 48 C¢ ONPETEi KakBy YAt OF WhICTAHORARAHCTD D Lo
HIBLPLIM  HPE3 MOCTSABAINO HINMIBRARE WAN Tipodadds. MiMeHenHeTo BBBEHAN MiKIKMeHKHE 0F
MOCOMSHHA MPUHIAT - CIPOBEPKHMOTG NPEANONMESHIEe, Y DAITAHUOBATE CTOHHOCT a TOCoYCcHiTe
HHECCTHIMOHHN UMOTH 1€ §e BLICTANOBENA CIIMNCTREHO 9pes hpoamkba, B pesyimar Ha HIMeHeHne1n
® crargapra TTKP 21 Magsun sepxy AoXoga — BEICTEHOBARAHC N3 NPEOLEHCHHTE HEAMOPTHIMPYSMH
ANTHEH & CTMEHEHD,

Msmenenns 5 MCC 19 Joxomn ma BaeTh JHO3, B CHAA 38 COANIMH TCPHOAH, TI0MBRIHN Ha L
caen | suvapu 2013 v, opuer o1 EC na 5 1onu 2012 r., nybankyran & OB na 6 wonm 2012 1,

Haseneimara Aa MOC 19 npemaxsar METO3 HA KOPHIOPS W MINCKBIT NpeicTangHeTo Ha (huHarcosiire
PAIXOII W NPUXOM HE HeTHA Gaza. AKTIOCpeRHTE NEYantl W aaryGy ca (PeMMEnyBatn Ha NpPeoLenkn i
cheasa g OBAAT NPHINATH HeaDaBHo B APYIMM BeeoGxmaTed doxed Te He ce npesnacudnampar o

g



XUIMOKPEANUT All

BEJERKH KbM KOHCOJIWIHPAHUTE @HHAHCOBHTE OTUETU
#a IoisHaT, pionousaid va 31 neremepn 2012

mAeqanfara WiN 3arveara nped caeasmun neproan. MaveHennaTa ce NpHIarat peTpocnexTHBHO CRIIacH?
MCC 8 CuetopoaHa NOIHTHES, TPOMSHH B CHSTOBOIAMTE MPMDANIHTETH OUEHKH W TPeIlEH.

MCC 27 Muameuayaany dunancosn orgern (pesisnpan 2011 1), B cuaa 38 COAMINGER mepIois,
sanovsani #a Wi caen 1 suyapn 2004 v, opeer ot EC sa 11 qexesapn 2012 r,, nybankyeay 8 OB
ua 29 pewemspu 2012 r,

MOC 27 Muausuavamisig QuHaHCOBd OTYCTR (PeBH3HPa) C€ OTHACH BEYE CaMO 33 HHIMBHIYAIIN
(PHHEAHCOBH OTHETH, HIHCKBAHUATA 33 KOHTO HE Ca ChICCTREHO MPOMEHSIIH

MCC 28 HRBecTHUNN B ACONWRPANT H ChBMECTHH npeanpuarus” (pernsnupan 2011 r.) ), B cia 3a
FOAMBIHN HEPHOTH, 3AN0UBANIN Ha BaH caea L anyapn 2014 ., opuer o1 EC ua 11 gexemspn 2012 ¢,
aybanxypan B OB na 29 gjexemspu 2012 r.

MCC 28 HugecTitttti # 2acOLMBPAHK ¥ CHEMECTHY NMPEANPHATHS (PCBNIHPAH) NPOTBIKABY 13 NPLATHCEA
Metona  Ha cobcteemus mandtan. Tlpomensm B oOxXkata HA CTAHZAPTI CA MARBPIUEHH  OOPAILH
nyanukveanero #a MODO 1] CueMecTHH AHTRKHEMEHTH,

Wamenenna 8 MCC 32 ©@uuancorn HHCTPYMEnTH: NpeNcTABANE - HeTHpaNe Bl QNEAHCOBH AKTHEN
i HHAHCOBN UACHEH, B CHIIA 34 FONOINA OCPHOIN, 3ANOYMBALIHE Ha WA Cael 1 asvapr 2014 r,,
uprer o7 EC ua 13 zexemspu 2012 r, nybankysan 8 OB wa 29 gexemspu 2012 ¥,

Hameueunery yTOTHABA, YE NPABOTO HE HETHPEHE Ha ihuHancoBn aiTHEN # TIackBu Tpadpa g (hae B cas
KhM MOMEHTZ, 8 He /12 BBIHMKBA B 34BHCHMOCT oT Obaemo chiutie. To chity Takg Tpabea aa Mowe 1
Brue yOpaskHadgBans 1 BCHUKH CTPARHH B PAMEHTE Ha oDnyaiAaTa TeHEOCT, waKTO HoB oayHaH Ha
HEIRTLAHENHE, HECKCTORTENHOCT WITH DaBKPYT

KPMC®O 20 Pazxoan i oTCTpamEsBane Ha NOBLPXHOCTINA C10H B Opom3RolcTBenara dasa na
OTKPHTA MHNA, B CHIA 33 FOXNUIAN HEPRONE, SAN0YBATIN Ha WIH cael I anyapn 2013 r,, upuer o7
EC na 11 gexemspi 2012 1., nydankysan 8 OB na 29 sexemspn 2012 1,

IToHCHERHETD HINCKBAL CHLITECTRYBALIY KANWTATHIHPAUNTE PAIX0AH 33 OTCTPAHARAHE HA DOELPNAOCTHUA
cnoii ga OBAAT peraacu@HUMPAHE KATO KOMOOHSHT HAa AKTHEA, %4 KOHTO CC OTHACA JefHocTTa No
OTCTPAHABANE Ha MOBLPXHOTTHHA cnoii. Ao HAMA PAITPARMMITME HACT OT PYIHOTO DOAC, KhM KOATO TO3H
KOMITOHEHT MOKE 18 OBIe OTHEHCEH AHPEKTHO, TOH ¢C MPHIHARE B HEpasipeeieuara neqalsa

JogyMenTit Hilagenn or CMCC/KPMC®DO, konro sie ca ogobpes sa upuaarane o1 EC:

Cremqmume OBy WM peRHTHpPANM  CTAHJAPTH, HOBM PATHCHEMHA W APOMCHH KBM ChUICCTRYBAIIN
CTAHAAPTH, KOWTO KbM OTHETHATA MaTd ¢a Aetie Wagazeny o7 CRECTA no MENCIYHAPOAHH CHETOBULNH
crangapi (CMCC), nee olue He ¢a G 0nobped 1 opuraraie o1 EC i cxoTEeTHO He ¢a R3eTH npel
BrUL 0T JIpyIKECTBOTO 11PM M3TOTBAHET Hit TO3H (IUHAHCOE OTHET.

MCDO 9 dunancosn nueTpyMenty Witaien Ha 12 goemspn 2009 r) o Jombanenis Ken MCDO 9

n MC®O 7 (manazenn na 16 gexessspn 2011 r.) , 8 cina or 1 anyapn 2015 r., Bee oHte ne € NpHeT 01
EC

MO0 9 npecTaniika MePEATA H4CT oT NPOEKT HA CBBeTd TIO MERILYHANOIHIL CHETOBOLIN CTAHRAAPTIL
(CMTC) 3a samana uwa MCC 39 (DHBEAHCOBH HHCTPYMEHTH: NPHIHABAHE H OleHssare” Jo kpay Ha 20101
Toit 4aMEHR YETHPHTE KaTeropHH (JAHAHCOBH AKTHEM P TAXHOTO ouenssalie 8 MUC 39 ¢ KIECHHIGELLHY
i Gisara Ha eanH emiHersen npualmn. MCOQO 9 winckea BOHTKE (PUHAHCOBY AKTHBM 13 CC OUEHABAT
WA 110 AMOPTHIWPEHA CTORHOCT WK [0 CIPaBeIaHEa CTORHOCT. AMOPTHIHPAHATA CTORHOCT NPEAacTans
MHBIOPMATIHA, KORTO € MOSE3IHA OPH BICMAHCTD FAa PEIUSHHE, OTHOCHO (PHHAHCOBM BKTHEM, KOWTO oo
TLPIRAT OCHOBHO € Led NOJVMABAHETO HA [HPHYHN TIOTOMN, CHETUNILN c& 07 NAatiane jm fAanfHua o
nMXBa. F4 BCHUKH APYTH PUHAHCUBA AKTHEM BEMOUHTCTHO TE3H, ThPAUHT 34 ThpryBaHe, COpaBeLIHBaT:

24



XUNOKPEINUT AL

BEJEARKH KbM KOHCOJAHWIHPAHHUTE @HHAHCOBHTE OTHUHETH
3@ TOAMHATL, NPHKIoYBaIA Ha 31 texemapn 2012

Crofinoct npeacrannses Hai-roaxonsiara basa 3a ousesane. MCDO Y npemaxea HeOONOIMMOTTTE OT
HARONKO METONA 33 Dfe3UeHKA, KaTO TIPSABHAUIA METON 38 OFCUEHKD CAMO 38 AKTHEMTE, orddraun ho
aMOPTHINPANA CTORHOCT! JOmibIHITean pasie i Bl 8ika ¢ 0DSIUEHKE H CHETOROUIHO OTUHTAIE 1a
XEURHPAHE Ca Bee gmHI¢ B Npouee Ha paspaborsane, Perosoacrsoro ha [pywectsato cneina aa auesy
etherTa (1 HIMEHEHHTTA BLPXY (HAAKCOBHE oTieT. Buopesi Toma 70 He OMIKBY HIMeHeHITa 13 Ghaal
NpHEOHKEHH Npey NYBIMKYBAHETO WA BCHMEM Pasieln Ha CTAHIAPTS W NPean 49 MOKE A e OleHn
TeXHMA WHIOCTEeH elhiekT,

Hisenenna g MCDO 1 [Ipnsarane 3a nhpen oet Aa Mexaynapotanme cTaiiapra 3 guaancoso
oruntane” (wyatenn ma 13 mapr 2012 roauna) - Mpasnrescrrenn saemi, 8 cung ov | anyapn 2013
F., Bee onge we ca npnern ot EC

HaMeHeHHETO 1aBA HACOKK Kak a4 C& OTHHTAT NpPaBHTCACTREHHTE JaeMH € AHXBE NO-HWCKE OT NA3apAHTE
HUBA Npi H3FOTREHETO Ha hpaka ofuel o MCOO. To cuuto nobass 0croDOACIARARE OT PETPOCHEKTHING
APIAAMAHE B CHOTBETCTBHE ¢ WAINCKBAHCTO Ha MCC 20.

Fommmun nogoipenns 2009 - 2011 v, (wysanenn ma 17 sadi 2012 voanua), B et o1 1 anyapy 2013
r.. see ome ne ca upnevn ot EC

Wameriehuara ua MOBO | noscHABET, ue Tageno npeanpiarie Moxe aa npunoks MCDO | nosewe or
ST TTHT PH onpeteaeay obctosreactey. Buaeswaa ce npano i nziop npi Aprmranero ia MOC 23 or
JIATATA Ha MPEMHHE A HL 1TH TO-parHn 49T,

Uamenernero Ha MCC | noschspi, e TIPEIRPUATHY, KOWID TIPEICTARAT ARA CPUBHNTENHK Tepiania &
OTHeTa 33 (MMHAMCOROTO CHOTORHHE OBIAACHO WIHCKBawnarn #a MUC 8, ne caeasa da BKIONEAT
HNAIOPMELHE 8 HASUINMTE CAIIA HA ITPIXOIHMA NEPHOI B TIASCHEHIATA B cayHail ve phrOBoACTEOT)
MPeACTRBR (10 CODCTBEHY ACMAHNE JIOMTHHTENHA CPABHMTEIHA HEPOPMELMA B OTHETA 34 PHHAHCOBOTO
CHCTOAHME WM OTHETA 33 ZOXOIUWIE, TO H HOACHEHMATA [PAORE 1A RKMOHEAT 0T/ HWTETHA HHbOpMalng

Wamerenvero #a MCC |6 noicHRsa, e pesephin vacth W oBeIyiKsalng obopyasite ee kaacHfimpar
KTl MU, MALTHHE W CHROPRACHEA, 8 HE KaTO MATCPHATHH Jaliach, Koram ¢ Npnosmad AehHHHHATE
il Hiw_u:mi. MANHHY # CEOPBKEHAR M TE CE WANOAIBAT 34 NOREYE DT EIHA FOAHHA

Hasterenneto Ha MCC 32 noscHaBd, 4¢ OTYHTAHCTD HA Jaunhi nedanba BLE BPbIKA C paslpeneneHite Ha
AMBHACHTH W pa3Xodn 1o CASNKN cbe colcTaenntme € 8 cnotietoirie © MCC 120 Jlwikk unpxy
AOXGINTE BhE ARIED © FE"I[I}]E;J.LJTL‘HHK: HA JHBHIESHTH e NPpHiIHEBER B retantara . I1!-1 'iﬂr‘r'ﬁﬂ'[il JOHAT
AAHBE BRpXY HOXRIWEE BBE BPR3IKA C Pd-!?ii.}.lIH M COEMEH ¢hO Elfl'tl'l..'l BEHMILHTE ©E Flpﬁilld’dd A} Lﬁr‘:fﬁﬁHHH
KATIHTAN.

Masenenngto na MCC 34 noscudna, ye 0BLIATA CYMA HA AKTHBNTE Il NACHBYTE 110 CCIMCHTI C2 TIPEICTARS
B MESCTHRIHE KONCONHINPAH (DHHAHCON OTHET, B cayHai e 1asn ilopMAaIHS Ce TPeIociaks pery/BpHo
HA DHUATE, OTFOBOPHK 33 BIEMAHE Hi OHEPITHBHH PEMICHHR, W 14 & € NPOMEHWIN CLLCCTBEHO &
cpaBHeHide ¢ ONoBecTeHaTa HIPOPMALIHT B TIOCTRAHNA FOANIIEH KOHCOTHANPAN GHHAHCOR OTHET,

Maseneuna 8 MCOO 10, MCDO 11 w MCDO 12 (nsganess ma 28 wonm 2012 roansa) smwsar g owin or |
atyapu 2013 1 W Le OTIACHT 33 NPEXOITHHTE YRAIAINA.

Masenenns &8 MCDO 10, MCOO 12 w MCC 27 (managesn na 31 oxroMepd 2012 romma) aansar s culia
ot | anyaps 2014 1 c¢ OTHACKT 33 HHBECTHIHMOHHNTE TIPSIHIPHATHA.

Hakow o1 CTRHIAPTITE M PAIACHCHUATA, TIOCOMEHH NO-TOPE He A MPHAOKHME 38 NCHHOCTT Ha I iymaTa,
opaay KOero HAMA T4 Owiwmat WINARHE BBEPEY i.']leHﬂJ{m}IlH'T\L OTUeETH. 3a 0CTaHANHTES KWLM HATATA Hi
CHCTABHHETO Ha T3 OTHETH pLHGHﬁ neTioTo Ha 1o pryraTa BUE 18 HE © OUEH 0 HoTeHInanHnTS QQ]JILI('HI
O TEIN TIPOMEHH. BBPXY (PHHAHCOBHTE OTYETH,



XHIMOKPEIHT AL

BENEAKH KM KOHCOJOHAWPAHUTE GHHAHCOBHTE OTHETH
T POANHATE, npHKodsaiE Ha 3] nexemspi 2012

KOHCOAMHPAHHAT (PHEANCON OTYET € HITDTESH B AEBA. JUKPBIACHH JIO0 XHAA0A

Kato Haza 38 IB1OTBIHE © WIMON3BAHA HCTOPHYECKS 1IEHE, C HIKTIONEHHE K AKTHRNTC, HpwilotinTh sipes
BL TR HAE.

CHETGROAHATA NOAATHER € NPHAATEHA CHETEMATHYHO OT FpynaTa;
Quoepanun ¢ MyHRIECTPATHA BATYTS

ITapiuHITE AKTHEH M NACHBH, ACHOMMHIPAHH B YVAUCCIPAHHA BANYTA KBM JaTatd Hi Dalanca ci
APEHILHCICHN § TEBA MO 3AKIOUNTENNNA BATYTEH KyPC 1 UeHTPLIHETA Gaska Kbs 31 gekemoph 2012
roauna, [pon3THYALLFFE OT TOBA KYPCOBH PANIIKN C8 MPHIHATH B OTHETA 33 BCCOOXBATHIA TOX0M,

Hmomn, Mamnnn 0 CLopEECHRY
Cofemeeni aKmust

HMOTH. MaUIMHK # CEOPBKENNE ¢a NPeICTAREHH N0 LeHy Ha [pMAoDHBIHE, HAMEIEHE ¢ HATPYIIAHETL
amoptisaing n 3acyau ot obesnenku. HoponpHIoOHTHTE HMOTH, MALLIHE I CHOPRKEHUR Ca GHEHCHI [0
en: Ha npliﬂDﬁHBﬂllﬂ. ROATO BRITHOYBE MORNITHATA eta o PEIRZ{O.I]HT'E T NIPUBECHRUIAHE Ha AETHER B
OOINOIHLL 34 (OABRAHETO MYy BHI Benuki paixond, sofcui 0 VRETHMSHHE Ha thvHEIORATTHHTS
KAMECTRA W CPOKA HA FOZHOCT & KAatWTAIMAMPAT W & OTPATenn Karo yeemwienne Ha Daapncosars
crofnoct na axmusiere. TiparsT Ha celiecriesoeT ¢ 700 meny.

Mocaedaaugn paivodi

PAsSKOAM, BEIHHKHAN GG HEODXOIHMMOCT OT 3AMSHA Ha KOMIUHERT 07 HCARMMEM MMOT. MAUHHN H
CHOPHIKEHHE, KONTD CE OTHWTAT OTHSIHO 8 BITIOMBAT SHAYHMH PATXON 44 KOHTPOA # HatimoneHe oo
karatammapar. Jpyrd NocneaBay PAIXOAN € KAMNTILINIMPAT, CaMe ako ce ypeduul Bhaemata
MKOHOMMKYECKS W3r04a, TPONITHYALG OT HEABWKMMUT MMOT, MAlMiN # o cvopsmeds. Bounyin apyrn
pRINCAN cd MPHIHLBAT BOTHETA 38 B{:cﬂﬁxna'rmm TOXO0 B MOMEHTA HA BhIMKBRNSTD HM.

Amapmuzal el

AMOPDTHIALENTE € HaYHCCHA Ha Gaza IiﬂﬁHHt:ﬁ_HHH METOI BBEPXY QUEHCHHA THAACSTH WHBOT HA HRTUHRHTC.

AMOPTHIALMATA HA AKTHRA 32N0YBA; KOTATD TOR ¢ HATMIE 33 YAOTPEDa, T.€. KOTATO € Hil MACTOTO M8
CECTOAHITETO, HEOBXO THME 32 HETORATA eKCILICATALMA RO HAMHHA, NPCIRMIEH OT PEKOBOACTBOTY

CueroBoInn JawLynn
RMOPTHARIHOHRHE AMOPTRIAEHON NN
CTOBKH CTaBKi
Kosimorpy 50% 0%

CurpacHo OBASHIN NPOMEHH B KOPMOPATHEHOTYD MaHBUHO FMKOHOMATEICTRO, FPYTIETE MOMC Ma IpHese
NONHTHKA 53 JAHBMHH aMOPTHIAIMOHHN CTABKH. B ONMPEACICHWIE of JaKkoHa 3u KOPHopariiBHime
noAoNo o OfiNarane rpaHALM.

Hemarepraing ILATOTPAiinn AR THER

Hematepratiipre ARITOTPaiid aRTHEN, DpHACEHTH o7 TPYTIATY, C8 [1PeILFAastT 1 LeHa Ha npuaGGnEale,
HaManeHa ¢ HATPYMAHATA AMOPTHIALMA ¥ 3aryhu oT a0elnienxa.



XHIDOKPEJNT Al

BEJEAKH KbM KOHCOTH/IHPAHHTE GUHAHCOBHTE OTHYETH
33 FOJIMHATE, MPHIZBoHBAEILA Ha 3 | aereMepu 2012

Amopmusagun

AMOPTH3ANUNE ¢E HAYNC/ARa Ha Ga3d nunednua merod. Tlatenmi o AnuenIuu C€ amMOpTHINpaT Ha Haza
CpoKa, 38 KOFTO HAmaT.

AMOPTHIALHATA € HaYHC/eHa Ha DA32 HA MUUSHIHA METOL BBPXY OLEHEHHS T0TE3eH AKHBOT HA aKTHENTE

AMOPTUIALMATA HA KTHES 3A10Y4RE, KOPATo ToH e Hamiue 33 vioTpefa. T.e KOTaTo @ Ha MACTOTO H B
CHLCTORHHETD, HEOOKOHMH 38 HETOBATE SKCIOATAUNA N0 HAYHHA, PEARMALH OT PEKOBOIETROTO

TMpenoctasenu 3aemn

Kpenurure, ApedoctaseHi OT TPYNATA, BENOYBAT BIEMAHURA. TPH KOMTO (EPAYRWTE CPeaAcTEa ¢
TIPeIOCTARCHI THPEKTHO HA ANHKHEKA. TILPROHANATHOTO UM NPHIHABAME € 0O CTIPABCIVINEA CTOHHOCT.
KATO BIOLTCACTRHC T€ ‘€6 OTPAIABAT 110 AMOPTHIMpYeMdTd UM CTORHOCT, WanoMaeaficy MeTols Ha
ek THRHATA THXBY, '

Kpeawrwre ca oTpaseHH 8 Danaica No AMOPTHIAPYSMa CTORNOCT, HAMAIEHA © KOPEKTHE 33 O0CIUEHKS |
HecEOHpAEMOTT,

Ofesnenka ¥a AKTHBA

Ba/iaHCOBATA CTORNOCT HA aRTHRNTE HA TPYNATA ¢ [IPEPAsTEKIA Kby LUTA 1 HA HATOTRRHE Ha Guiancy, ¢
Hesn o Cc ONPENsnn Jany HME HHITARAHY 38 obezuecika. B cayuail, ve CRIUGCTRYBAT TakHBd TIPHIHAL SU
Mpasy IPHEANINTENHA OUEHKA Ha BBICTAHORAMATA CTORHOCT HA aKTHBA

Jaryfs of ofclueHka ¢e NPHIHARA BHHArK. korato 0asaHcoBaTa CTORUOCT HA CAWH GKTHE Wil Ipyna
ARTHEH, MEHEPWPAMA TIAPHHHE NOCTHIIEHHS, IPEBHIIARA HETORATA BRACTAIOAHMA CTOHHOLT.

KpuTepHaT, KoHTo rpynaTa Hinonssa 3a ONpeaciste Ha TOBY, C#4 ODEKTHEHN JOKESETENCTEA 32 ONCILUEHRA,
KORTY BRITEOYRAT!

- HENIITETHEHHE B MDIOROPHITE MAAMLAHNA Hi NIERHULA W THXEA,

= HECTTATHAHE Hit CTIOPAaIyYMEHHATA M YCIOBMATA HA KPSIMTI.

= CTAPTHPANE Hi CHACORW TPOLEIYPH € 117 HITUTALIAHE HA KPRANTH,

Ak e nannie ofeKTHEHO J0KA3ATCACTRO, He & HATPYTIana 3aryia oT ¢Oe3LUEHKA 10 KPEAHTH M B3eMary
{10 aMopTHIMPYeMt CTOIHDCT, CyMata 1A 3aryBaTa 6 MIMepaa Karo PAsiHka Mexmay DaiaHcoBata
CTOIHOCT HA KPEANTHIC W HACTOSLIATA CTORHOCT HA MPOTHOHpaMITE ShAciM maphtis notoun (Oed
SEacLiH FAYOH 0T KPESHTH, KOMTO BCE OIS HE Ca HETPYTIANH ) CKOHTHPaHD &

. OPHIHHANEH THXBEH NPOLEHT 11d KPEANTa, aK0 KPEIRTDT € ¢ (IHKCHPAH IXHEH MPOLSTT, Wi

- TeRVIl] AEHCTRAIL IHXBSH NPOLEHT. KO KPEIHTHT HOCH NPOMEHTHBA AMXEA.

Bedka pasivka Mexay Danalcopi cTORHOCT H BEBICTAHORMMA CTOMHOCT Ha' (MMHAHCOBATE aKTHEH (38TY0H
ot ofedieiika) Ce OTHACA B OTHETA 34 BCCOBXBATHHA JIOXOM 22 NEPHOAA, # KOHTO WBIHIKEA.

Kpeasmi, KOHTO He MOraT 18 DhAAT AbICTAHOBEHH, C& OTTIHCRAT SPELLy HATHHEITE DATANCORN C10AHOCTY
Ha GTUNEACHHATA 33 obesuenka; TAKHBA KPEAHTH Ce OTTIHCEBAT CICA NIPHI/AOMEAHE HA BCHMEN HEODXOAHMY
HAKOHOEM NPOlIEAYPY H onpedgeasHe Ma pasMepa Ha saryData. [locieasaind BLICTIHOBABANMA 1Ha BCHS
OTTIHCAHM CVMY S8 TPETHPAT KATo APHXOM

ARTHER, NPHADHHTH 9pes BhIAATANE

AKTHBUTE: KOHTO LTy AHAT 38 oOEIMEYEHME HA IAEMMTE 1 08 HPHILDEHTH CPETY AT 4Ped phIErane, mod

hopMaTa Ha TEAHO WM YaCTHUHO YIOBTETBOPABAHE 110 NANCH KPEAHT. CE DUEHHBAT N0 CTIPABEATHE:R
CTORHOUT,

T



XUTIOKPEINT AJ

BEJEXRKH KbM KOHCOIUIHPAHHTE @HHAHCOBHTE OTHETH
33 roannaTa, NpHciovsaiia Ha 31 aexemapi 2012

Kam 31122012 r. rpymata € HIpasuic Mpernel Ha Tean akTHBM W [0 NPHOGTHINTETHA OlleHxa ¢
NPCHEHIIO, e CTORHOCTTA M HE CE PA3IHHYARA CHILCCTBCHO O TAXHATA CIPaBEATHED CTOHNGCT

Hmorn, npelinasnaTen 3a I'I[.IG,.’.I_H“EEH‘

BRTIOURAT CIPAalM, ALMKAHKM OT IPYARTA ¢ LEN Npoaaxda B paMkHTe HE 0DRYAHHATA HEOHOMMHECK:
hednoet. Mmotute mepeonavaliio Ce DHSHABAT 00 cefiectoinoer. (CebecToHHOCTTA HA NPHIDDITHUTE
HEIOTH  RRIHOMES TAXHATY NOKYITHA LEHA H BCHMEN paIxo/id, KOWTO MOIaT i ws Greaan IrHTIHCAHH
TlocnsasaiuoTo, WM {TI!,LH:IBHHE € Mo no—HUCKRata orF TIOKYHAHATA WeHa W TAXHATAE HETHA Pelanivema
CTOHHOCT.,

HMnoTiTe: npeidaisabdedd 3a Hpﬂﬂamﬁa [peIcTABARBAT IBKYIICHH W NpelHAZHAMEHN 34 npﬂ.:l:ﬂltﬁa B
OUWUAHAHE XO0F Hi CTONAHCRATA AERHOCT NE/IRMWERMH WMOTH. CrlupTe o0 ONEHABAT B CHOTBETCTBUE

iamckBanmiTi Ha MCC 2

Obesiienssane € IafHcano, B COyHail Y& HETHATE peainzveMa CToRHOC! ¢ No—-HHCKA oT DanancorETa
CTORHOCT.

Teprosexu o Apyra BieManns

THPrOBCKHTE M APYTH BIEMAHHT ¢4 NPEACTARSHH U TAXHATA AOMMHATHA CTOHROCT, KATO (e OPHCORLEET
BCHORHA CYME; KOHTO 0f OHAKEA, HE AAMA J3 G5 JaT BBICTAHOBCHH,

[apnuun cpeacTna

l'lupHHHH CPEACTBA BRIOYEAT CAMAE IO KACORH HAMWYHOCTH, PasiinallaTellHl CMETKH, BENHMHTERHD H
TEOIHTH € TIATSH 10 — Mantkk o7 90 1.

TMoayuenn 3aemn

FaeMHTE e OTHHTAT (MLPBOHAYATHO TO CHPaEBCIUTHEA CTOHHOCY. NpEIACTEEAsBalia MOCTIIVICHRATI OT
THXHOTO eMHTHpabe (COpapeiuBara CTOHHOCT M3 NMOMVHEHOTO ARMLANS) HETHPAHH © HEIPYIRHATE
PAINOIH IO CAC/IKATA. FaeMuTe BIDCIE/ICTRIE C8 OTPAIREAT (10 AMOPTHIHPYEMA erafiHoeT.

AKUHOHEpEn KANITAT

ARIMOHEPHHAT KANWTAT Ha OPVKECTEOTO-MalKa ¢ 3alAcad N0 HOTOpUYecka lleHa B Jonm M
PeTHETPHpaHe,

Mpuznapane ma PHXOIN

Mpuxoa e o0mara CyMa Ha NOIYYeHHTE WK NOJUTEXaln i NOAYHARAHE CTOTTRHCKM TETOIM B IPOTesa Ha
HEIARHCHMATA HKOHOMWYECKA JeHHOCT Ha rpynata. CTONaHCKA H3TOOH 3 NOIYHEHHTE HAH NORISHRING
HA HOOYHAREHE NAPH TN NAPHYHK CKRUBATEHTI B PesVIITAT HA NeHHOCTTA HA TPYIaTa.

TTPHXOIMTE C¢ IPHSHARAT ITPI CHAIRAHE HA WiHCKBAaHNATE Ha MUC IR i & KoMTEKCTa Ha ¥ 4 O Faiirka
38 CHETOROACTECTO 4 CHAIBAHE HE TIPUHITHIITE "TERYI0 HatyHcaapane", "ChIDCTARHMOCT HA TPUXOIHTE 1

pazxomtre” 1 'MpeANAZIHEOCT

[MpHXOaKTe Ce OTUMTAT KATO! TIPHXOOHM OT OCHORHATA IOEHHOCT: (PAHAHCORH TPHXOQN. HIRKHPEIHY
TIpHACUIH (ABRIHHEHAIM CAyYaRHo WIH B PE3yTRaT o7 CLOMTHA WIRLH 0DHYARRATa NEHHOCT Ha TpynaTa)

JTHXENTE N0 MPEAOCTABEHN KPEANTH ¢ OTHHTAT KaT) TERYIN NPUXOZ 33 NEPHOSA, 38 KOHTO ce Thiawal.



XHINOKPEJHNUT Al

BEJEAKH KbM KOHCOIHAWPAHHTE PHHAHCOBHTE OTHETH
36 ToAMHATR, npHEoTEama Wa 3] aexemepy 2012

[Tpuxon 01 nposakba HA YCayri ce OT4HTA B OTHETA 33 BCCOOXBATHHA IIOXON OpOTOPHHOHATHO Ha
CTENEITEA Hit OCHIIECTRRBANE Ha ONCPaLMaTA KbM BaTaTa Ha GanaHca.

OruuTane na pasxoanre

()OeKT Ha OTMHTAHE Ca:

- paaxoidTe Ia  ZRHHOCTTA N0 HKOHOMIMCCKH eNeMeHTH - MATepHatTH. BLHILHE YCIYTH
AMOPTHSALIWK, BLIHATPARIEHHAL, OCHTYDPOBEN B APYTH PAINOILM,

- HHAHCOBH PUTROAM,

- MINLHPCIHHY pR3Xxogn]

- Pasxoin 38 JaHbIUH BLPXY nevandara.

PasxoanTe of OTYHTAT B CHOTEETCTEHE © MIHCKBAHMATY Ha 33KOHA 38 CUETOBMICTROTO M OPHIDKUMITE
MCC,

Oairane o Ha PAINOIHTE € B HeNOCPE/ICTREHA BPBIKA ¢ OTHHTAHETO HA NpEXoANTe: Pasxomwre, KOHTO He
Ca HEMOCPEACTRSHO CRRP3aiN ¢ PHHAHCOBHE Pe3viITar 3a TeRYUIMA NepHoll ce OTHACAT KATO Pasxoml 3a
EVhJIRILY TIepHoIH,

Kamo Tery passos 38 AelnocTTa ce oTaHTar HAUHCTEH TR JIHNEN 110 NOA3BUHI KpETHTH

Kamo [PHHHHCDBH FI‘H,?;XDIIH Ce OTYMTAT ODeINeHKHTE Ha q}H]-F&l'[COHH HWETHBH, OTPANETERHN  KyPCOBH
PAANKH, TIATEHH 1A (FaHKH KOMBECHOHENW M Taken 1 .

Kamo HigbHpeTEi pazxomi ¢¢ DTPATIBAT Te3M, KOWTO BMAT CAYHasH W WIBhHPEACH XAPaKTEP - VHHILOKSHY
AKTHEH [TPIF CTHAHHE DEICTEHA, N0 KOUTOSACTPANDBATEINT HE HOCH (FITUBOBHOCT I ap,

Jloxoan na nepeonana

Hoxonmre HA HASTH ITHUA TIPEACTARNMBAT BCHEKM (JOPMM HE BLSHAIPAMACHME, NPEIOCTABEHE OT
OPETAPUATHETO Iy SAMIEHA HA MOJIOWKENHA 07 TAXHA CTpasa Tpyil.

JloxorTe Ha HaeTH STl BETHOMBRT]

- OCHOBHO BLIHATPAAKIDHME 33 0OTPA00TEHD Bpeme;

- BRAHAIPAAUIEHHE HAA OCHOBHOTE BRIHAIPAKICHHC, ONPENSIeH) COpea MPHIAraiHTe CHTTCMN 34
TATCIAIA I 1A TRy

- JOMBLIITEIHO. BRIHUPAACICHHE 33 NPOTLDRHTENHI paboTa, HIRLNPCACH TPYA W BLTpeiHO

3aMECTRAHE,

- APYFH CIEUHMHNHE  JONLIHHTENHN  BL3HATPARICHHN, YIOROPEHW © HHINBRIVATIHA TPYyAGR
OOTOROP;

- COLMATAA OCHIYPOBKH M HAIDARKH, BKIKMHTENHO 34 TNATEH OTTIYCK 110 DOAeCT, MufiunicTsg o
AP

- [AZTEH FOAHILEH CTIYCK K ADYTH KOMICHEHPYOMM GTTIVCKH,

JloxomuTe Ha HASTH JHUA CC OTHHTAT JRPEKTHO, Thil KaTO He ca HeoDXOIIIMH ARTIOEPCKY PasucTv, i)
OEHORA HA KORTO I8 06 QUEHH IaThUKEHRETD HIn PRINOIET W HE ChILSCTEY B 8RIMOMHDCT 34 NUABETR 1H
EHTEDEFIEKH DCYAAGH BN 'iﬂr}‘ﬁirl FaneHeHHATA N0 KPATROCROMHHTY JOXOAN HH HRLTame s oo
OHEHABAT HE HEAHCKOHTHPpARA Hasa.

T'pynara o ura 06eHUUSTENNA HA HACTITE JULA 48 OTHYCE DD PAsTHYIH HITHYNE, B 1.4, rakauimg, Sonec
# RPATROCPOHHE HETPYIOCNOcoOHOCT, MaHUHHCTRO MW GAIIMHCTIG, Yuagiue Kkaro enjelen sacciarel o
BOCHEH 3a11ac.

3



XHIOKPEIHT Al

BEJEAKH KM KOHCOJIHANPAHUTE @UHAHCOBHTE OTHETH
S Fo/AHHETA, puemcdsama da 3] gexemapn 2012

KoraTo serite NOSaraT TPy, KOHTO VEEAHHasd TAXHOTO NPABO 38 OhISHIH TUIRTSHH OTHYCOKH, BhIHHEN
sgammeere, Tosa 20WEREHNC CBIUECTBYBA W C8 Npuinana, Jop axd NaTeHHTe: oTIVERHM ca
HEYCTAHDBEEN, BRIPEKY BEPOMTIOCTIR, e 38CTHTE MOFAT 8 HANYCHAT, NPeaM /la Ca M3TONZBETN 1PpasoTo
CH HA HENCTHHOBEHA HATPYNEHE OTIYCKE, KOETO OH NORIMSN0 HA OUSHSBAHETY HA TOBA SLILIIACHAC
ﬂpemmum'ﬁe'm CUSHARA OUMAKBAHATE PA3XOIH. 7O HATPYHBALINTE Co  MIETEHH  OTOyCRH  Rufd
AOHBIHNTEIHATA CVMA, HONTO DHAKEH (W HWIOTETH KATO PEIVATAT OT HeHINOTIRaioT NPas0 Ha OTTYCRL.
KOATO C& @ HATPVINNA KhM JaTATA HA CHETOBLIHMA Ganauc.

Jhwswnr
T pyoars Karo Jmnnroieay e

JTHSHUHPOBYTE MAZMAHAR 0 A0IOBOPH 32 ONEPaTHREH AMIHHT CC APHIHABAT KA1 PAIN0A Wh TPHXaD B
nesanGard HAN 3arvBaTa Ha Daza ANHEANME METO/ 38 CPOKa HE IHIHHTOBHS 10I0BOp.

JTamsun sLpxy AOXOANTE

[Ipyw oTawrane Hi JAHBUATE ¢ COACHH WINCKRAHWATE Ha AeficTRan Ty FRATAPCROTY JAKOHOIETSNCTED,
TexyviusaT FaHeK € n3uucncH Ha Ga3a Ha roaumHaTa obnaraema NEHAI0A | TEHEUHATE CTABKA, # CHIH KM
aatara pa Gazavica. Homunanuata tairsusa cragka 2a 2012 roe 10%.

ﬂ]’l’:r'T WMTE TAHELH, HIPLY NOJOXOAHUTE ¢ OTHHTAT KaTo ONCPATIERIH, PEa3xngn,

TerviuTe aanui ELPXY TIeHantarta ce HiuMciaseaT Ha fasa pbnaraemy tewafa 54 JaHbNEE LETH, KaTO 494
TORA (HAHAHCOBHAT PE3Y/ITAT e Npecdpalypa B CHOTRCTCTENE ¢ ORATAPCKOTO JailhHi TEKOHOIETEICTED

Janwumiar eekt, CRNPIAH CLC CHENKH M CLONTIE, OTHETEHN KaTd [PHXOIH Wt PAIXOAM. CBHUID T8
GTHRTE B OTHETA 33 BecobxBaTHuA qoxoi. Janmnunnar edekt. caupral one ¢lenki i CEOHTHR, OTHETeH
AUPERTHO B CODCTBEHNN KA, ChINO C& OTHACA AMPERTHO B COBCTBEHMR KailwTLl,

OFcpoveHnTe JaHbIH & HIYHCARBAT 33 BOHIKH BPEMEHHM DPasiiMEN MCAIY BAHBHHATE OCHOBA 13
AKTHEHTE 1 HACHBHTE M TAXHATA TPEHOCHA CTOHHOCT KbM JATATA Ha (PHIIHCOBIA OTIET, KaTO CC I3I0IHa
DANZHCORUAT MeToA. 34 ONPEENHE HA OTCPOHEHNTE AANLUM Ca HINDMZBAHN TAHEHHHTE CTABKH, DIAKBAHY
i Ghgar eheTHEHN APH TAXHOTO 0L/ICLU0 PeaTHIHPaHE.

f}’!"CpD‘:[EHHTE‘ JEHRAME NAcHBER CC D’ﬂlﬁu‘i 40 BEHMYEH BpEMEHHH PazTHEn, NOLICHILIN Ha JaHRYHD
oOIAraHe, OCBEH B CHYYEHTE, KOTETO BLIHNHKBAT OT MhPBOHAYAHOTO OTEHHTAHE Hi J.i._I{T'HH WK THCE T
CHENKA, KONTD KBM MOMENTE Hd HIRLEDUIBAHE HE Oapa OTPAAEHHC . (ITo 73 CHETOBOIINTTA, HIWTTD: e
AakynATa Nevania i 3aryia.

(rrcpoveHnTe Aalk4HH AKTHEW CC OTVHTAT 34 BCHHEN BRCMOHIY PN, TIORISKANHN Ha (pUciane o
CTENEHTA, OO0 KOSTo ¢ HEPOATHO Aa uma Oezemm obnaraeMa |teua)ifa, Cpelry WosTO awTuBpTe Aa Lo
PEATHINPIET.

Jlaunusuat pasxXoll/{ NPUXOI) BRITHOMEA TEKVHINTE MBI PaIxo//( IPHXOIH) H OTCPOHEHNTS JaibyHn
PAINOH {IpHRaIH),

Basayred pHcKE

Tpynata e ce CTPeMH g OIPAHNYABA BHE BHIMOMKHO HAN-BHCOKA CTEUCH BRAYTHNA PHCIL KaTo TIOn3Es
BLHUIHO (pPHHAHCHPaHE (OCHOBHO ODANTALMOHHN 33eMH U DAHKOBH KPeanTH) B CBPO. W OT JpYId CTpaHa,
KATO CKTIOMBA JIOFOBOPH 2 (DHHANCMPAHE 1A HE[ABMIUMH UMOTH, ChINO JEHOMMHHPAUY B CAWNNATS
EEpONSHCKL BAIYTL



XHINOKPEIHUT AL

BEJAEAKH KBM KOHCO/IMIWPAHNWTE PHHAHCOBHTE OTYETH
1@ roJMHaTE, NpAkTrossama Ha 31 nexemepn 2012

JlnxBeH plcK

TIMNBcHUAT PHCK CE OTHACH [0 CREFTVANRO HEOMATONPHMATHO HAWANNE HA [POMEHHTE HA RAAPHNTE
JIHIBEHE (IPOUCHTH BRpXy neuanbara

Kpeanren puex

Kunokpeawr Al noema xpeiiTeH PHCK TP BCAEa cBod wHeecTHUME. [lpensapireniure NpayiBaHHA Ha

KITHEHTHTE, 'j_E.EL'h'I'EDT_-IEIlIiH‘!‘ LiJHHaHmR AHATHA Ha WEATOMHHUMTE # ROJATHRHOLTTE HA TEXHHITE UoXDAN,
ﬂﬁﬁ-h"‘rl‘IHHO‘Tﬂ (MIGHABAHE L"t‘Dﬁ'HU_E‘I"FH Ha HMOTE W HEOHOMPMECKATA uE.IlﬂEhﬂﬁp’ﬂ.’llloﬂT Ha MHBCCTHIIHATH,
OPTaHHIHPAHAT TeEYI KOHTROO HA TAATEROCTIOCODHOTTTE | PAZBHTHETG HE BIHEATHTL Of paHHMassST W
KONTPOIHPAT CTENSHTA. 18 KPeARTHHA PHCK, HOCEH OT APYRCCTHOTO. HeTailamuaT auamas ga fumseossin
CHOTORHME HA KaRIMIATHIC 34 q}m{aﬂeupaue H I HA TAXHHTA CHOUODRGET W FEeTaHHe I8 HiLAHSBAT
%a_"l'bJI:'l{_E‘I!.l!fﬂ'['H CW, 3aeIH0 © ERCACPTHA (MICHKA Ha HENBHEHMER HMOT, KORTS e CIYARH 33 oesneHeHreE:
JAWMHTHPAT BLIMOKHOCTTA 38 HEDAArONPHATHS PAIRKTHC Ha TIPOEKTA 34 i HEANCHPBLIOTS JpyIRecTBO.

JInKEHICH PIHCK

JTHKRMIITHUAT PHCK ©E OTHACH JIO PUCKA IPYTIATa 12 HE Pasioiars ¢ A0CTATRYHO CPelcTsa da [I0CpetiHe
HAPACHANOTY THPLSHE HA HEANMTE YCIYIH W CROMTE TEKY LM 3aTbIKEHAN.

T
o



XHIMOKPEIUT AJ

BEJEKRKH KbM ROHCOJMAHPAHUTE @HHAHCOBHTE OTHETH

36 TOAMHATA, TpHCHoYBaE Ha 3] Jekemepn 2012

1. Tipuxoan o1 anxsn

Tpuxoan o7 THXBM IO NPEJOCTABCHI KPEAHTH
Tprxons O JAHXEN D0 GEHKOBH CMETRH
O

2. Pasxoan 34 AHXEH

Pazxomm 4a JHXH 10 OBITHrAIHOHEN 33EMH
Paixoum 33 JENER N0 ThRIOBCKH JacMi
C}ourn

3. Apvrs npuxoin

HesganGa o1 NpoaAIEDa Ha HMOTH, HETHO
[pyxom: o7 npoiaxta Ha Yoy
Heveroftkn

CHrmmqcannt S DR HUA

Obdmo

4, PunancoBn TPHXGTH

BLiCTaHoBeni GV M0 0DCILUEHEHH HITOTEHII KPE/LTT
[Mpuxonu o7 BTy THH ONEPaLith
O

S, PuniHCOBN PATXDAN

Paixony 3a odesucHxs na GHAAHCOBK AKTHRE
Piasxoun 1o pany THE onepauii

Jipyri aHancon pasxoan

Odme

2012 2011
(xnn, Jis.) (xu, am.)
3,077 1639
149 71
3,226 3710
2012 200

(X800 1B

(XE 008

2.246 2244
114 a0l
1,360 1,559
2012 2011
(X i, ) (xu/r TR
37 33
24 27
2 |
1 Z
264 0
2012 2011
(XML JT8) (xum. ae.)
201 I
| 5
202 256
2012 2011
{xua. as.) (XL 6.
L0 308
2 3
42 4%
1045 (48




XUNMOKPEAUT A
BEJEKKH K'bM KOHCOMHIHPAHUTE @®HHAHCOBHTE OTHETH
3a TOOHHATA, TpakodraE Ha 31 Jexemepn 2012

6. Pasxoan a2 3aiLaaTi

2012 2011
{xua. an.) (XL Jie,)
Paaxozn 34 Sanary 102 111
Paaxoi 2a Counaai OCHIVPORKH i) 1
LI E 112 122
7. Apyri onepaTHBENN PRIXOIL
2012 2011
(X a8.) {(xum: as.)
Pasxaiau no obnHrauHosay sacMm 63 62
Paaxoni 3a BEHIINE YCIVIH d| 37
Craebuy pazxoan 24 5
Pasxoud 3a 0NWT YCAVIH 13 |4
AZTMHHHCTPATHBRI TAHBLUL B TAKCH P 12
Kompenoifay 38 CEOHPaHE Ha MPOCPOUEHH BIEMaH - b
Pazxomu 34 00y (huaadcos Hanzop = |
Apyru 4 16
Obmo 152 I35
8, Jansun

Pasxomite 33 TEKVIOH Aaibhill NPeICTABAfSSaT cyMala HA TUIATHMMA IAHEK CNopel DBATApCkoTD
JAKCHOSATENCTRO ¥ 3AKOHHHTE JaHbYHH CTaBKH.

2012 2011

{xma, AB.) {Xnu. i)
Cyeronota neganba 23 537
YBETHHSIHA 6 -
Ofaaraema pewanba 25 53T
Hantsyna craeri 10%% | (¥%
Pasxon 38 daHbLN {33 (53]
OTerenkg - I
CHmoe patxod 3a 1assin (3 153)
bamancosa nevaioa 20 481




XUTIOKPEANT AL

BEJEAKH KM KOHCOJIMJIHPAHUTE @PHHAHCOBHTE OTHETH
3a roanuaTa, Npsenodeans v 31 nexemepy 2012

Curaacuo pasnopendure na wi 175 3KITO XunoKanwran AJICHLL (ipyskectBo obe  cniensani
HHBeCTHUMOHRE Lien — petenne Fa KOH No 246-JLCHLL o1 29.03.2000 r 3a aefvogr karo JICHLL) e ce
0BAdrs ¢ KopnopaTHeen TawsK. OFsaracMi ca NPUXOINTE v PasxoITe HA ApywecTraTo caed 24.08.20()

T

9. apuann cpeacrea

31.12.2012 31.12.2011

(xna. ne.) I XHIT 0}
[MapitiHp cpencTra 110 GAHKOBH CMETKH B 128A i3k B
Fapyauy CpeacTsa B cPOMHI AeT0INTH 8 JICEs 1,493 1,232
*[lapyun CPENCTRA TI0 DAHKOBW CMCTKH BLB BATYTL 21 1450
*[lapuuii cpeacTea B CPOHIA ACHOIHTH BhE BATYTA 2837 -
ﬂﬁmu 4,709 3322

*B cymara Ha NapuuiiTe CPeACTBA BhLE BANYTA C& BRIKYBAT I 3d0McHITE 0O OEANTAMOHITNL 3aSMIE
iraprann cpenersa kem 3 1L 122012 7B pazMep Ha 2,873 xun, nm, (Gen, 14). TIapuuHiTe CpedoTe CIywaT
3 AOMLASAHE VA HEAOCTHrA B CTOMHOCTTA Ha BIeMaHHRTE TI0 QOTDBEOPH 3a JHHaicHpane, obeanetenl ¢
HOTEKA BLPXY MCARMMMM HMOT © Uel HITLIHEHHE HA YCAORHETO 38 MAHHMATHE QUEENEHERnCT Ha
obmuralimonans 3aes. [lapHyuHTe CpeicTBA MOTAT 13 DLAAT YCBOABAMM Clell YUPEARBANE HA NLPBH N0
peil ocofen SANOr B MO Ha DaHKATH JIOBEPEHMK Ha ODIWTBLHOHEPHTY BupXY HACFOMUE Grasut
BIEMANNA TI0 CKIMOVMEHH JIOTOBOPH 33 (pHHEHCHPAHE, OBCIICUEHAN  MOOTERd WBENY HEJBHMUM HMO,
HEBKJIOMEHHN B ITEPBOHANKTHIA CIIMTHK W IPH NOJIGKEHHe, HE IIOTD HUTWIHO ofelmieyente 110 eMucHITa
OBIHIALINA RSB BCEKH eAHI MOMENT € He no-matro oF | L0% OT HOMIHAIIE paIstep HA oA ORI
ZAEM.

10, Oruycnars KpeInin

BRUOUBAT C¢ BIEMIHIS 110 NPEMOCTABEHI JAEMH, O0CIMEUEHI & ITLPBA NC Pl MNOTERA Ha pedinaneosl
NpeANPHATHA 1 HHIHRMECKH HIA, KAKTO W APYTH 3aeMi, CBhp3akii ¢ achnocTm,

31.1zz02 31022011

(xmn. s, (xmon Ji.)

HMuorewin gpe/iuTi - HeTery g YacT 24,702 31,963
JIpyTH KpelnTH, CBBP3aHE ¢ AeHOCTTI — HETeKY LY HacT 387 587
CITTIYCHATR KPCAHTH - TEEVIIE 9acT, B 1.4, 14272 11,775
L pIeMARHA 1o ceaetIN cnopose | pernacudumcai ) 4,345 2,689
SR 2,325 | 730
- FACTPAXOBATEAHA TPEMH 47 3l
- miiye obesHeHka (4 178) (3,538}
Dbo 35383 40,787

basascoBaTa CTOMHOCT HA 3aIIKEHATE IO 00IMTalHOMITE 3acMi HioTesHHd kperty sem 31 122012 0 e w
pasnep e 30,974 xun. e, (Gen. 14).



XHUIMMOKPEJINT AL

BEJEAKH KbM KOHCOTHIWUPAHHTE @®HHAHCOBHTE OTHETH
33 TOAWHATA, npakmodsatla Ha 3| nexewvapi 2012

R 31122002 F, & HanpaBcHa PERAACHPHKALINA HE BISMANHSTA N0 ChACOHI CROPOBE KAKTO C/ICIB

Caen MNpenn

peraacHhkaums pergeH i naHs

JLAZ.2011 31.12.2011

(xHa: JTE:) (X, JiR.)
Hpyry akTHnM - 2496

BT

- Dppaite e 2 2689
~ QOETER KD - {193
CHTIVEHATH KPEaUTH. BT, =
- BIEMaiiia 110 ChAehHH CAGpose 2,689 -
- MEIYC 0Be3ISHRA {3.538) (3,345}
# 103 ;

11. HaioTn, Mamain 0 obopyasane i ALAroTpailns HeMaTepHannn akTned

Eomuwrpn Ofwo

(XHA 1) (xua. am.)
Orgerna CTofiRneT

Caago ke | anyapu 2012 £ 3
Mpuaotam l |
Orrmacann . Z
Cajizo wem 31 nexemapu 2012 1 1

AMOPTHIRMAN W 34V YDH 07

oheleRKa

Cange kum | anyapn 2012 .
Haunenena 3a 2012 I
Ormmcana -
Canno wem 31 nexemspn 2012 i 1

-

basaucosa cTofiHoCT
Kes | gryapn 2012 L
Kasm 3] aexemapn 2012 .

Tk B
e |



XHIMOKPEINUT A

BEAEAKH KbM KOHCOIWINPAHUTE GUHHAHCOBHTE OTUETH

39 MOAHHATA, MPUMKTOMBAIE Ha 3] aexemepn 2012

Kum 3] aexemppi 2012 12 koMmorepHoTo 00OPYIBRAHE HA APYHECTROTO ¢ HATLIHO AMOPTHIHPRID.

Hemarepmuinn

Kosuwrps LT
AKTHEH
(xuum o) {(xpma. aB.) (xna. s,
Crrverna CToRnoeT
Canao kem 1 snyvapn 2011 2 | 3
MpraotuTsi - - -
Ornmeann (2] (1) (3)
Caaio kum 31 aexemspn 2011 - s ;
AMOPTHIAMEH W 3aryon o1
oleznenxa
Canno kem 1 snyapy 201 2 1 3
Haywchena 3a 20101 - . -
rrincans (1) (1 (3)
Canao wem 31 gexemppu 2011 - - -
basancoBa E‘Tﬂ_lﬁllﬂt'l'
Kem | snyapu 201 | - - .
Kum 31 pexemppn 201 | - - E
12, JEpvist AKTHBH
31,12.2012 3L12.2011
(XM Jis. ) (x| aB.)
ATiriy TPUEEBHTR Ypet iruRmrane 1438 k]
HyoTH, npesnasHadenn 3a npotarts 1,188 70
[Hanereces KOPIIOPaTHBEH JAHLK 56 0
Jluxenr 1o GaHKeREH ASTOIHTH 26 24
Jpwri BieMaiug 204 I
Ofwmo. 2912 1.08Y
*Kuni 31.12.2012 r. e nanpasena periacH(HIIHA N3 JAPYTH B3CMAHKE KAKTO CREnea:
Ches Fpean
periac upHKaLHE periacudkan
31.12.2011 31.12.2011
(XML IR, {xut, s
HageHecen ROPHOPETTHBEH HHEK 6 -

Jpyry axematiug [

Rh



XUTTOKPEUT AZL

BEIEAKH KbM KOHCOJUAHPAHUTE @HHAHCOBHUTE OTHETH
30 FOAMHATA, TPHKIICYRaUE Ha 3] gexemepn 2012

13, 3alhnsienng o ot Hra o HEesMn

Kom 31 aexemepn 2012 rodnna ApyKeeTROTO HMA eMUTHPAIK ARA OO/IHIAHHOHHY 28EMU PR CASTNHTE
YCAOBHA:

JoroBopHH VCTOBHA:

- Hosmuizalt = 5,400 xu. eapo;

- CRITHCHO VCIOBHATE HA SMUCHATH, CPORLT HA ODIMFALNOHHES acM, CHHTAHO OT 1aials Ha
i tasane Ha esucnata or |8.12.2007 ¢ ¢ 60 mecewm,

- TMnamase Mo IUXBA ABA METH POANIIAG HEH HA BCEKH O MECCUd, B ACHs. B BOIETO M3THYY
CHOTOETHUAT INeCTMECEUSH REPHOL,

JoraropHy yCI0BMA;

- Hosmman - 10,000 xua, espo;

- CEriacHo. YCA0RHSTA HE EMHCHATA. CPOKBT HE OONHIAMONIMA 3ueM, CUMTAHO OF IaTdara wHi
winasane Ha esuckata ot 30.07.2008 e 61 meceua:

- ITnaw@ne o AHXBA ABA ITRTH FONMINHO M HA BCeKM O Mecelm, & NCHA, B ROHTOY HITHYA
CHOTBETHHAT LIECTMECEHEH TEpHON.

Kem 31 122012 r. smotewnure obadratuy ca ofedrieMenn ¢ BIEMAHHY N0 (PEIDCTABEHK KpeanTH ©
Fasancosa etofnoet 30.974 xun. Aesa, KaKTo W ¢ NAPAITHA CPECTEA B pasmep 1a 1873 ae.

Esucuure ce mapryear sa brarapexa donona Gopea — Cogun,

JLi12z2m2 3122011

{xnir. Jisi) (X as.)
Herexyiua qacT, & 1.4, - 19,545
- [fIaBHHLIA . 19558
- TRKEH 110 eMHTHpaHeS - {13}
Terviua gacT, B T4, W77 Z.315
+ rﬂénuuua n, 20 11,735
- HATPYOAHH JTHXBH 61l G615
- THKCH MO eMHTHpaHES 113} (35]
6o 30,717 31.860

Ha 18.01.2013 r. O0wero ¢ubpanue Ha OUANTALKOHEPHTE OXOGPASA M JIAB2 CBITIACHE 33 BEBEAUIANE Wa
fipoMesy B YCIOBHATA Ha waEsplienata or XunoKpeaur AJl esucus Kophopatusus oliMraini 4
HMEHI:

JDFOBOPHA YCADBHR

- Hoxunan - 5.400 xun, espo;

- IlepHombT Ha AMXBEHO IUIMILAHE ¢e MpoMens Ha ,3-meceue’, KaTe (ATHTE 32 MIBLPLIBANC Ha
SHXBeHW ananns we onaat 1 8-1u wapr, [ Briromn, | B-Tu ceitremBpy, 18-TH aesdnpn,

- KpaittinaT cpok 3a HITTHAIIAHE 2 NG TS TIARHNIA Ha OTTIHTALMOHHATA EMICHA € 11IC NRRHCHO o
nataTa va manewa - | 1220107 1. kaTo eMHTEHTET HMa TPaB0. 03 HIBHPTLE SIHOKPRTHO HEI0CTHS
WM MHEGIHECTED MACTHHHK TIOTACHBANMSA HA TTABHHLATL BLE BCAKAKLE PAlMED HA RUHKE JETH Ha
AHXBCHO [FATHARHE,



XUMOKPEILHT AL

BETEAKHA KBM KOHCOTHIWPAHHTE ®HHAHCOBHTE OTHETH
A8 FOAHHATA, NpHKTIoHBaiE Ha 31 geremepn 2002

Ha 21.00.2013 7. Obmoro cefparie Ha obaurauHoHeprie olobpsBa ¥ 1aBa ChrAaCHE 24 BLBUKIIHC Ha
([IPOMEHH B VENOBMATA Ha WshhpuicHata or XunoKpemwr™ AJL emuchn kopnopatiemn 0Gnpralmm, a
HAMEHHD:

JorosopHRA YCIORMA:

Honuian - 8.500 1. espo;

TlepHoabT Ha IMXBEHO TALIAHE C& TIPOMENA Hi . 3-MECEUBH, KATO JATHTE 3 MIBLpLIBAHC Ha
AMXBEHH mtaains e Suaar: 30-ma Maptr. 3014 woan, 30-Tr canmemapu, 30-TH NeKEMAPH:
KpaﬁHiiET. CPOK 3a HIMIANAHS HE UATATA riaaBHiia Ha OOAHTALHGHHATE EMACHA € HE NTO-RbIHD 0T
aarata Ha najexa - 30.06.2018 1. karo EMHTEHTET HMA MPABO 18 WIBLPIIM €AHOKPATHO LIAKOCTIO
UL MHOMKCCTRO YACTYHY Moracamatdd kHa NTARHHIATA BLE BORKAKBLE PEAIMED HA BCAKZ [HaTad Hi
JHXBCHO [IIALane.

14, IauKeRns T0 TEPIORCKH 3eMI

Ha 30 nexemepu 2012 r. ca CKTIOUEHN BHEKCH KBM ABATa A000ROpa 33 papwsey 3aeM ¢ THIF Financial
Services B.V., CRITHRCHO KOHTD C& TIPOMEHEH IOTOBOPEHHTE KAV 3H KAKTO CleaBa:

Jorosops yeaoBna:

Horosopena cyma — 1,157 xui. enpo;

[Nonumpa mixsa — 6 meceues Eurtbor + 3. 125%:

Bewgky W3UHCAEHIA Ha JHXRA, [TABHHIA I HAKATATCIHA J1XBA C€ NPABAT B%3 OCHOBA HA FOIHHA
o1 360 anm; '

CHIIacHo YCIoBHATE HA JOTOBOPE, CPORLT 32 MOTACHBANE HA BUNURH [TRIMHMEI CYMIT N0 Saenid
30082008 r.

HorasopHH YOnoRus:

Norosopena cyma — 400 xun. eepo;

Tonmuna Juxea— 6 meceuen Euribor +3.123%;

BopuKH HI4HCNCHUA HE THXBS, FIABHWEA | HARASATEIHA NHXEA CE NPABAT B3 OCHOBE HE POLIHD
or 360 i

Crrmachio YCTORHATA 13 JOTOBOPE, CPOKET 38 [10TACHRAHE HA BCHHKN ALITRIMH CYMH U JaewE ¢
30082018 r.

3Laz2maz2 31.12.2011

(X, aB.) (xi, s
Heérexyuia qaer, 8 1.4 2262 -
- TABHALA 2,262 -
Texyilia MacT: B T.H. - 3,045
- [JI4BHHLIA - 3,044
- HETOVIHHH JTHXBH - |
Obmo 2,262 3,045

40



XUIMMOKPEANT AJL

BEJARAKH KEM KOHCOMIHPAHHTE ®MHAHCOBHTE OTYETH
3a FogHmata, npekmoysaina a3 gexemnpi 2012

15, dpyru nucnsn

J112.z212 JL12.2011

(X a8.) (Xma. JiB,)
PasveTit 38 rapaHsy 342 627
PagdeTn no 2acTpaxosane 28 32
MaasHecen CyMB OT RAMEHTN |4 47
Fa RS NIA Kb OCTaBYHIN 7 T
Apyra 25 2
o 416 ir b

16, EMATHPAH aKUNGHEpPen Kallmal

ClcHOBHHAT KaTiTan & Npeactared 10 HErosaTa HOMHHAIHA CTORHOCT 0 CLOTHETCTEA Ha AKTYAIIEATA MY
cuaeBua pernerpaums, Kow 31 aexembpy 2012 1 ocHosmaT Kanutan ¢ 8 paamep Ha 7,000 s news,
pasnpesdened & 70,000 fcenesmecer wanam/ Opod OOHKHOREHH, HATHYHH, MOHMCHHH 4KUHY ¢ MPABD Ha

FIac ¢ HosmHanHa cTofinoer 100 /ety Jepa Beaka

Kam 31, 122012 r. ganitad by e HambwinD BHeCeH.

31.12.2002 31.12.2011
Axnnonep bpoit akunn JInas % bpoit akaan. lan 8 %
Kumoawris EQQ]] 5,000 714 50010 7.14
Tu Bu At Baimnennisg CepBrodl ; - :

: i | 1 7 14 000 7,
buorapis EALL R0 o i
oo 70000 100.00 70.000. 100,00
17. 3anfaaancoBn SaTb AR M AHCGRIMERTH

A) AKTHER CC 38 8T KaT0 0DC3nedenie no NPHRIEUCHR CPeaCcTR KAKTO caeinal
31.12.2012 31.12.2011
{ XHT, TT8.) (. i)
Biemati BhE BphIKa ¢ MPHBISHLHI CPEACTR N0 BMHCHH oBmIrannu 974 36,4495
MapuaHi cpelcTes BLE BPE3KE C MPHETEUCHN CPEACTA 10 EMHTHH 3873 | 431
GO rALHNY - L
Ofio 33847 37926

|



XHIMOKPEIUT AL

BEJEARKH K'bM KOHCOMHIAUPAHHTE ®HHAHCOBHTE OTHETH

3@ roaHiaTa, TpHEnotsaia va 3| dGexemapn 2012

) Kpeanmiin anramnsenTn

B rafimiata no-ao0my ca noKazail JOrmBOpeHNTe CyMH Ha 3anbananconi e hHHAHCOBH HHCTPYMEHTH 1a
I[FI}’H{ECTHDTG', C ROVTH TO NoSMA ANTAENMENT Sd OTTIVeRAHE Ha KPEORTH,

HevenoeHn KpenHTHI aHTiRHMEHTH
Obmo

18. Apaans na KPeMNTHHA PHCK — KPEARTH

KpeuTHHAT PHCK 110 KPEAHTIl € PE3toMApEH KAk ¢

Hirro npoepodenn, auro ofesleHeny
Ilpocpouen, Ho Heobestenenn®, B 1.4,
mpocpoaHe 40 30 60

npoecpoane 30— 60 gum

tipocpanne 60 — 90 aan

npacpodne Han 90 aHm

CbesueneHH

OG0 HnoTeyHn kpeantu®, GpyTHo

Musye: pazxoam 3a obeIleHka

Ofmu

31.12.2012 31.12.2011
(xmm a.,) (xin. ae. )
235 235
135 235
slieRa:
31.12,2012 31.12.2011
(Xm0, om.) (xH. 1R, )
27.779 35,347
3303 b 738
30 =
23 84
27 108
5,194 |.546
6479 7,240
39561 44,325
(4.178) (3,538)
35,383 10787

#am 31.12.2012 1. ¢ nanpasesa peliacHKAIA AR HITOTEYHATS KPEAMTY KakTo cienra /Den. 100

Cnex [Mpean CyMH,
[:ICRJ}HCEIHKEJ.LHH ]’J'EHII!EII.:HT.FHHHIJ,HH rIiU..-'I.JHTJKﬂLHPI HAa
31.12.2011 31.12.2011 peKaacHPHKaIHA
(xna. e (xs.7. 8.}
[Mpocpoushy. Ho HeohEIUEHEHR, B T.5. 1,738 2,844 {1.206)
- UIReaeHenn 7240 2 345 3.R95
2,689
Jﬂ:l}:::mu HIOTeHH KPEAHTH, BpyTHo /Den. 44,325 41,636 2 689
- Mﬁn}ra: PA3XOIH 33 D0eILeHKy 3538 3.345 193

KpeauTitre ¢ NpOCpodHa No—ManKko ot 90 jin ne ce cunTar 3a 00S3USHEHH, OCBEH AK0 HE ¢ HAIHLE APyTy.
Hidopmaiia, nokasam oSpartioro. [IPoCpONEHITE KPEAHTI BRAICHRAT BCHHEN Canmga ¢ Apocpouue of
eann oen Wik noseve kem 31.12.2012 1.

42



XUTIOKPENAT AJl

BEJEARKH K'BM KOHCOAHAHPAHHTE ®HHAHCOBHTE OTHETH

3@ rogsmTe, npakmosnsamy v 3 deremupin 2012

Picic 01 KOHUSHTPAIHA M0 OTPACTH — KpeiuTH

31.12.2012  fdmams%  31.12.2011 Haa p%
{xna, n8.) (xmn, 2in.)
CrpouTencso (216 2o 11.962 27
Ti:prc-_ung, peMonT it ofenyKBane 9,025 41 01743 a9
asToMOBIITH W eToRY 38 Dura ’
XoTean it pecropadty 5.903 |5 6,530 ]
TpepaboTaaua POMHILICHOCT 1,767 L0 3.834 9
UHL‘.‘-PHU.HH c ,H,EH}RH!HD M HEABHACHMO 2"314 % J.HHE 7
HMYIRECTRO W OHIHES YEIYTH :
Clefieko, NORHO; ropero, phbiio cTonaHcTED 1471 & 1.504 3
TpaHcnopT, CRaanpane i cboblenns 1,074 3 1.27%0 3
Jpyrin dreanconi nPUAPHATHR 587 | 587 |
Hpyra aeinocts |79 s 372 |
JomakmmcTsa 4505 M 5.521 |2
(}omo wioTedHd KpeawT, bpyTo 19,561 44,325
Munye: passon 3a obezlenKa (4. 1783 (3,338
Odmo 35,383 100 40,787 100

Kam 3122012 en BelE peEtAcHDHKAIINR HE MIOTeSHMTE KPeAMTH KakTo cieana /Gen, 100

Cnen [pean Cymin
peRmacH KA periacHdITRamE omaesain i
31122001 31.12.2011 peracHdmraLiug
[ L P (xXHa. a8, ) .
Crponrencrao 11,962 11.558 404
Tuprogus, pemoHT W ﬁﬁt.:lty‘.-!fﬂm-le 9.743 .19 614
anroMobHiH | CToRK 38 06HTa
XOTemH o pecTopaitit 6.53() 5,673 857
[pepaboraallit IPOMHILIEHOCT 3.834 1,79 40
Omepaii ¢ ABHIKAMO Hieamma'-mmu 3.002 2561 o,
WMYLLECTED W GHIHES YEAYTH
Cencko. J0BHO, TOPCKE, PHOHY CTONAHCTBO 1304 1,498 6
I'panciiops, ckazmmupaie v euoSIe s 1,270 1,258 12
JIpyru hHHAHCOBH NPEUNPHATHA 581 587
Hpvrn deftiocTy 372 371 |
JNosmarpncTea 5.521 S0 314
OB WG TeaHN KpeauTa, BpyTo 44,375 41,636 2.689
Munve: paaxon 3a noesenka {3,538) (3.343) (193)
Ofimo 40,787 38291 2.496

43



XUITOKPE/IHT AT

BEJAEAKH KM KOHCOIHINPAHUTE ®PHHAHCOBHUTE OTHETH

33 rogunaTa, MpEEmoYsani a3 nexemepn 2012

KoanuecTeeHo ONOBECTARANG HA  MAKCHMANHA  EKCNOSHLMA 38 KDEINTEH PHCK T OTHOmMEHWE  [Ha

GBHIEHCORITE AKTHBH & UINOKEHO NO-1001Y,

PrHHAHCOBR aKTHEN

12

baaanconma Mawkenvanna
CTOHIOCT ERCIOmINA

2001

bBagancopa  Maxcomaims

CTOHHOCT ERCITOINIEHE
(xma. aB.) (xmit, J18.) (XML 8. (xam am)
[Tapiuimg cpeicTaa 4,709 4,709 3,322 3.322
OFiyCHATH KPEIHTH, HETHO® 35,383 35.383 40,787 4,787
vy aicrioy * 286 J86 31 il
b 40,378 410,378 44,140 44,140

*Rum 31122012 r. e nanpareHa pexnacHHKAUME Ha HNOTCHHHTS KPELHTH KAKTO CILasl fGes. 107

{MOVCHATH KPEUMITH, HETHG

BT.H.

“HISMAHAR 0 ChaebHM CHOpOBL. B.4.

= {?_r:*_].'nmu AT,

- eI

Hpyrn axrngu

L

-HECMAHNA TI0 CBIeDHH ClopoBe, i

- ﬁf,f_}’fﬁﬁﬂ-ﬁj".ﬂﬂ
< iR R

pesiacihukanmns.

Caen

Tpeaw

peEACHPUKALLIH

CuMi, noIneEann
]

3Laz.20m 31.12.2011 peRTrRCHgIKRaLIHY
(x5 JR,) (X, i)
ALT8T 38.291 2,496
2,496 - 2496
2689 - 1689
(193 - (193
g 2505 (2,496)
2,496 (2,496)
- 2680 [2.680)
(193] 93



XUIMOKPEIUT Al

BEJEAKH KM KOHCOJIHAHPAHHTE ®HHAHCOBHTE OTHETH
38 ToadHaTa, Npniovsama ba 3 | aexemapy 2012

i9. Baayren apanms

Fabimniara No—100Y PeloMHPA BRCHOZHIMATE KbM salyren puek xum 31 122012 r. B rabmauara ca
BRIHOYEHH BKTHEATE H 'I'tal_JHHTTT'E Ha :lP]ﬂKﬂGTBQTQ.ED Branancosd CTORROCT & XA AeBa 1D Eﬂ:'i"_lﬂ'.ﬂ.

- i Jdonapw na :
Kom 31.12.2012 Erpo CAll dlema Ofun
(xun.am.)  (owonoam) (xea, a8 (xR
[Mapuuym cpeadraa 2,878 . 1831 4.709
CHTIVEHATH KPeTHTH, HETHO 15374 o - 35,383
Hpyr dcrisu - - 236 286
O6moe akTHBN 38,252 0 2117 40,378
Fans/mKenus 1o OSTHrATHOHEN 3aeMy 37T - - LT
Thproacku 2aemu 2,262 - - I36Z
Hpyre kpenropu 370 - 46 116
O6mo nacue 33,349 - 46 333495
Herna By THa no3noua 4,903 9 2071 -
Jlonapn ama
& 7
Kum 31.12.2011 B Espo CAlll Jlenu O
(xwr aB)  (xmonoam) (Xmas e.) (XETL 3B

TMapu+HK cpedoTna 1,450 - | 872 3322
Ornyvenary KpeuTi, HeTHo™ 40,693 12 2 40,787
Apyvri agrasa® - - k3 311
Ofmo asTHEN 42.143 12 1.985 44,140
Faanpae s 10 oiIHTALHOHHET 2a8MH 31,860 - - 11,560
Teprosoks 3aeMH 3.045 - 3,045
Jpvin KpeauTopit 659 56 715
Ofmo nacHen 35.564 L 56 35,620
Herna saiyTaa mo3HiHa 6,579 iz 1.929 -

K 31.12.2012 r. e panpasena pekiacHiiKaling HITOTEHHITS KPEIHTH KAKTo caeasa [Befr 10/
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XUTMOKPEJUAT AJl

BEJAEARKH KM KOHCOJHIHPAHHTE ®HHAHCOBHTE OTHETH
36 TOANHATE TRHETIOUEALE Ha 3] JekeMepn 2012

Espo

CHTIVCHATH KPEAMTH, HETHEY

BT.H.

~EIEMAHHA 0 CRICOHH, BIL
= Gpymua cyma

- OOENEH K

Hpyra akTied

BT.4,

-BEEEMAHED 110 chiebHI. B4,
- PV CYMa

- aiesyeni

Jesa

CITITYCHATH KPEAWTH, HETHO
BT,
-B3eMANHHA 110 ChIe0HH, B 1.

— Sy cyad

Hpyrn aniibu
BT M.
SEREMAHHA 10 ehAehi, B.w

- GEVITHG CVML
20, AHATUS HE NAJERHLTE CTPYETYPa

A AMANNE BA JTHKBILIHOCTTA

Cnen [Tpenyu Cyvats, moIeskgum
pektacuuraypg pexnacudidiayg i
31.12.2011 3LE2.2011 perTacHiRal
(xma1. hi6.) {(xmn. m.)
40,693 38,279 2404
2414 - 2414
2.607 - 2607
(193) = (193}
- 2414 (ZA414)
- 2414 (2,414}
- 2,607 f2.607)
. (13 f43
Caen  lpean CyMH, nognexalny
pekaacHipHRALRA peEfacHpKaLs i
31.12.2011 31122011 peraacHibHE A
(xma. ae.) (XL O8.)
82 = 82
&2 - 82
52 - 32
9 ol (52)
- B2 (182)
- 52 [-.‘ﬁ'z‘;

B rafguuara no-1ony ca aliai3npanl aKTHEHTE i TIACHRMTC HA rPyYIaTa B CLOTBETHHTE MAaTYPHTETHH
FPYTIN, Mg ©a3aTa HA OCTATRMHMA (EPHOI IKbM [IGTATA F MINOTRARE Ha DATauce copiMy arats Ha

ACTOROPEHHST TIA0EH,

TPHACKPHBANETO M KOHTPOMHPAHOTO HECHOTRETCTEHE MEHULY MAACKITE W TIXBEHMTC FPOLCHTI Hi

ARTHBHTE 1 NACHRWTC ¢ B OCHOBATA Ha YIIPaR/ICHHCTO Ha TPVRATA.

[Tanesure Ha AKTHBITE W NACHEHTE Il BBRIMOMHOCTTA [INNBOHOCHITE MACHRM Na TIATCKE 12 OLOAT
I@MEHeH HA TPHEMINBA. e, ¢a BAWHH (DaKTOpPH NIPM OUCHARAHE HE QHKBUANOCTIZ MU IPynaTa i
WITOWREHOCTTA ¥ KEM TTPOMEHHTE B [IHXBEHWTE NMPOLEHTH B BAIY THHTE KYPCoBe.
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XUIMOKPEIUT A

BEJEAKH KbM KOHCOJUIHPAHNHTE G®HHAHCOBHUTE OTHETH
43 POAMHATA, NpHEmovsama Ha 3| gexemspi 2012

Krm 31.12.2012

Hapuupw cpeacraa
OnyCHaTH KPeaUTH, HETHO
Hpvru axTHen

Odn axTven

FAOBIGHEHHE 110
OEIHFALIHMOHHE 302MH
ThproBCKM JaeMm

Hpyri kpesurrap
Ofum nacusu

Pasiimka 8 EATeHsInTe
ApArnRe

C warpynpane

Kem 31.12.2011

FlaleImi CPEIcTEA
Hitoreanit xpeadTs, Herao®
Jpveu antiaq®

Obmo akTnes

FATbTHeHMA 110
GOIMraEOHAN a8 M
Tuproscxy 3aeMu
JpvrH Kpetrtopy
OBmo nACHER

Patanksa B nagexniure
s IORE

C Harpyneade

Hax 5
TOIHHY H
Ho 3 3-8 6-12 k=3 e Do
Meceny MECELR Mecera COTIRITR .
olpeResien
NAICH
(xputc ) (xna, ae.)  (xno. as.) (X1 J8.) i,nm. ami) (XA 8.
[.E34 - - - 2,873 4,709
B 20 602 1,193 G179 16,110 35,383
286 # = - - 286
10,421 602 1,193 9.179 18,983 40,378
11.134 23 |5.558 - W77
: = - 2,262 2,262
] - 158 416
11,194 25 19,558 - 2,618 33,395
(773) 577 (18.365) 2179 16.365 6,983
(773 (196) (18.,561) (9,382) 6,983 -
Haa 5
= IOJEHIH H
Mo 3 -6 6-12 1.-:- Fiss O6mi
MECeI MEeCn MECeHS TOAHHN aupeesien
AT
(X gy (xra. ae) (o e (0w as) (xenoas)  (xma, am)
|89 - - 1431 3.322
6:071 688 | 478 11,079 21,471 40,787
31 = - = 3l
7,993 688 1,478 11,079 22,902 44,140
372 25 11,716 19547 - 31.8640
490 A - . 3.045
) = - 2 T06 715
1.069 21,580 11,716 19,549 Tha 35,620
6,924 (1.892) (10238} (8,470) 22,196 R.520
6,924 5,032 (5,206) (13.676) 8520 -
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XHIMOKPEIAAT AJ

BEJEAKH KbM KOHCOIHAHPAHHTE @HHAHCOBUTE OTHETH
33 FOAMHATA, TpIICToYBaa Hi 3| ackemppn 2012

M 31.12,2012 1, & panpaeedsa peknscHiMEAILHA Ha MIGTEYHHTE KPEIUTH KakTo crenea/Gen. 1

OrrrycHaTH KPeAHTH, HETHO
BT

—RICMAHHA NOCHLACTHY, B.Y
- Gpymsa cyma

- OfieaUEHKG

JpyTm anTiie
" T,

SRIEMAHNA TI0 ChAeOHM, K.Y,

- (EVITHO CVME
- ofiesyenra

pewnacH kA

peraacHpHKALIA

Haa 3 roamnn o
Hies oupeteacn

ITas S5 rogsmm o
fies papeseien

Cnen e
persacHpukanmt  peracndimas Cymin, nonaesxat
HH
3 mecena
flo Y mecens Ao 3 mecen penacHpHRALINN
J1.12.2011 3razzon
{xna. as.) (w0, am.)
6,071 3,375 2496
2,496 - 2,496
2089 - 2689
(193, {193)
Cien Tipeaw

Cywu, NOERaLIH
i
Pebn I.:H1i1H HAEIMA

IR THALEH
J1.12.2011 3122011
(xmm. as.) (xna, a8,
- 256 (2,496)
- 2,496 {2.4496)
- 2689 2 689)
— flwdi 1v3

[lanekyuarta CTPYKTYPE Ha 3AALIDKCHAATA 00 ODAHMALMOHIN 3aeMH ¢ WiTOTBEHE B CHOTRETCTHHE L

KIBVIHTE Ha NOATMCAHITE JoToBOPH, HeifcTramm kum 3 | 122012

Ha 18,01.2013 roma O6iore culiparie fa obauraunosepiie oIoBpies i 1888 Chaacue 1 RLeeagiane
HA MPOMEHH B YOTOBMATA Ha WIRLPUEHATA 0T KunoKpeanr AJL emucus woproparisiin oG MU,

HMEHHD!

Jororopin VEronua:

- Homuuan - 3,400 xun. enpo:

— Uleproant Hi JHXHECHD TIIAIMIAHE C& MPOMENH ita , d-MeceusH’”, RATO anTHTe a8 MARRPIESAlc Hi

JIMXBEHI TAMARIE me Genar: |8mu mapr, [8-1u o | 8-mi cerrmemspu, | 810 AexemBpi)
- [CpaiiuaT epoK 3n WATIIAUENE Ha LEAATA MIABHHNE B O0AHTMUHOHHAT EMICHR € HE NU-KBCHO O

gaTaTta Ha naneswka 18,12,

, RATO eMHTENTET HMA Hpane 04 HAEBPUIH e QHOKPATIHO HEICTIHO

HAW MBDMECTED HACTIHHHH OTACARANTNA Ha TIARHHUATE BLE BCARKNKLY AAMEp HA BCAKE 1aTa Ha

JRERSHD IUTRIHRHE.

Ha 21.01.2013 rogmna O6woto cuOpanie HaE 00NHEALIHOHEPHTE QAOOPHEE M LB ChIRACHE 34 FhBEWIAHE
jia TIPOMEHM B VEAOBHNTA Aa waswpmesats o7 XunoKpeanr AJ] emucns kopnopatHBHE oGAHIALMH. &

HMEHTIY
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XHUIMMOKPEINT AZl

BEJTEAKH K'EM KOHCO/IHAHUPAHHTE @PHHAHCOBHTE OTHETH
S8 OfHHATE TpHmouBaa fa 31 gexemapi 2012

JloroROpH! YCIORAA,

— Hosuman - 8,500 xun. eapo:

- [MTepuo bt Ha THXBEHO TIAAURHE CE MPOMEHE MY . J3-Meceuen™, karTo JaTHTE 38 HIBLPOIBAHE Ha
IWXBERH Naamanua we onaar: 30-a mapr. 30-H ord. 30-Ti cenmemepH, 3U-TH feremapy;

- KpafitiaT cpox 3a Manamane nd WaiaTa (aassiina 58 oDIHTALHOHHATA eMHCHA € HE TIO-KBCHO o1
narara o mageska 300062018 r.. KaTO BMHTEHTLT HMA OPABO I§ HAFLPILK COOKpaTHO LFTOCTHD
MM MHOMECTBO HACTHHHMN TIOTACHBAHMA HA ITIARHWIATA BLE BOAKAKER PAIMEDP UA HCARA (IR fa
JIXBEHO TUTEHEHE

AHATHY HA TATEMHATA CTPYKTYPAE Ha DHHAHCOBHTE TIACHBM, KOWTO TOKE3BAT JOTDBOPEHHTY (Ialesm,
BEOYBARKY & CYMHTE TBAMIMATA THXBA 10 KPas U NEPWOIA Ha JOINORCPHTE.

Haz 5
—_ = FoOINHN H
Kaam 31.12.2012 Ho 3 3=6 6- 12 1-5 P Ofimo
Mecena MEeccua Mecena TUIIEH
ﬂupﬂﬂi"ﬂf‘“
NEeH

(xwa o as)  (waa.as)  (xea.as)  (oeaodie)  (xwon asg) (XEL OB

FAABIREHYE TIO

= 1273 - 20,232 - - 31.507
ODIHMAUAOHE- 3aeMH
Trproncky 3aemu 19 19 40 312 2314 2,704
JApyrH KpeanTopy a1 - - - A56 416
Odmo nacneau
{(FOTOBOPEHIT ARTH W3 11,354 19 20,272 31z 2,670 34,627
iraes)
Han 5
FOJHHH H
. ~ 7% )
K 31.12.2011 Ao 3 &= o= k=5 fie3 OBt
Mecens Mecenn Mecema FOLHITH
: OUPEICTCH
majieds

{(xign o) (xaon as)  (xmasas) (sea, a8 (XL AB) (XL B

FANBARKEHEN 10

: 681 431 12830 20914 - 34865
OOAMPALNOHHN JEEMA

[ LpiGECKM 32EMH 441 2,628 - = - w119
Hpyrat peanTopy 7 - - 2 706 715
O nacneu

(Horopopenn 1Ty #Ha 1,179 3.059 12,839 20,916 TG AR.699
oAz}
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XHIIOKPEAUT AJ

BEJEAKH KbM KOHCOJTHAHPAHHTE GHHAHCOBHTE OTHETH
3@ IOAHHATA, pHETIOYRaE Ha 3| gexemepn 2012

§) Anannu3 Ha THXBCIHd PUCK

TTapH4H# cpeacTaa
Hooreuny gpeamts
CHONMraliaoHg 3aemu
T:bprcackﬂ FREMM
O

Coferpen KamuTan

[lapuynn cpencrsa
Hnoreyunn gpeiidmm
OGN RIHOHHEN 3a8MH
Teproscr 3aemu
Odme

[Mapuasn cpeacTea
Hroteunwu kpenwri®
DONHratmonT 3aemu
Thproseki zaesn
Ofmio

YyporBARTEANOCT Kim piposennre 8 JJudop O pudop
Edert snpyy meuaadara opesn Lanhiin
WPHX0A {pasxoqa) of HpoMHHaTa
31.12.2012 +50% +25% =215% -50%

(x#a a8 (xw as)  (KE2ae) (X a8 (MO8

4,709 I8 4 (9) (18)
35,383 13 6 (6) (13)
10,717 = z : :
2,762 (4) {2) 2 4
= 27 13 (13) (27)

UyRCcTBHTEAHOCT KBM Hpomenute & JIubop/HOpudop
Edexr nupay cofcTBeHRA KATTHTAD

31122012 +50% +25% -23% -50%

(x#ar. as.)  (xomoas) (xeodm) (3o el (xeon as.)

4,709 |6 8 (8) (16)
35383 12 3 (33 {123
36:717 - . . g
2,262 (4) 2) 2 4
- 24 11 (11) (24)

YyseTBHTEAHDCT Kby Hpovennte b Judop/HOprdop
Fdext Bupxy neuasbara npein 1ansun
HPHX0H (PAsXoa) 0T DTPOMARATA
310220110 +5005% +28% -25% =50%

(xpun o) (xmon el (s as.) (o Jie) (X i, )

3,322 25 13 (13) (25)
30,787 321 |60 {160} (321
3860 = = = -
3.045 (24) (12) 2 24
- 322 161 (161) (322)

*Kam 31 12,2012 1, ¢ vanpasena pekaaciuKkaling Ha HIOTEMHIATE KPEANTH KarTo enemnsa Gen [0/
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XHINOKPEINT A

BEJAEXKKH KbM KOHCOJTHJIWPAHHUTE PHHAHCOBUTE OTHUETH
38 FOAMHATA, NpHIKTOYsaa 1 3| ackemapn 2012

Hyneranrenoet kum npovenure & JIndop10pusop
EdexT pepxy neyandara npein Eanmnin
Hnoreunn kpeauty npROA (pazxol) o1 npomsEaTa
31122011 +50% +25% -25% -50%

{xmt..-m.'] (onoae)  (xao ) (xBa, a8 (XL )

Tpeau pexracubrkaling 38,291 32 [ &L (16l (321)
Clhiea pekaacHipuraling 40 TRT 121 160 i 160} (3201
Cymit sa peknacudimranms 2,496 - - - -

Uy BCTBHTEAHOCT KM HPOMEHITE B .Tlnﬁopfi{'}pnﬁ-up
Edexrt BEpXy colcrnenny Kanimg
CobcTBeH KANNTAT JLI2.2010 +50% +25% -25% -50 %

(xma e} (xwonoam)  (xma.as)  (xEacaBg) (e e

Mapwsru cpeacTsa 3,322 23 |2 (12) (23}
OTiyeHaTH kKpeaMri® 40,787 289 la4 {144) (289}
OGEAHFALHOHRE SaEMIT 31.860 = - - -
Topropern saemh 3.043 (22) il Il 22
O - 290 145 (145} (290)

*Kaam 31.12.2012 r. ¢ Hanpasera pekaacuHkaumna Ha HOOTEUNNTE KPEANTH KakTo cneasa /Den. I

HYyseTRureanoet keym npomennte B Aubop T Opudop
Edert Bhpxy cobcTBCHIR KATHTAA
DTIyVeHaTH KPETHTH 31122011 +50% +28 % -25% =50%

(xwa. o) (xna.oae.) (smaoae.) (xe i) (v s

[penn pexnacnimkatng 33,291 289 - (144} (289
Cnen peroacuiua i 40.787 289 144 HEEN (289}
Obmo 2,496 - - - =

21. MudopManns 34 cHpaBgeLIHEATa CTOHNOCT HA ARTHRATE 1 HACHBMTE

ClipaseTARaTa CTOAROCT €6 ONPSAENTA KATO CYMA, 38 KOATO EIHH ARTHD MOMKe 43 Bhfe praMensH il
FACHS YPEACH MENy HHGOPMHPaHH H KeJAClH CTPaHn B vecTHa ¢aenka. MoeTareHed nasaped on,
cTaGMIHOCT | THKBMAHOCT KEM MOMEHTA HE CHILSCTBYBA 38 KPeAHWTH M #BAHCH HE KNHEHTH W 38 HAKOH
ApYTH (hHHAHCOBH AKTHEHM W TIACHEM, 38 KOMTO MHQOPMALMATA HB T&aps He & JIecHO Q0CThITHE
(CHOTRCTHO. TAXHATA CTpABEINUBY CTORHOCT NC MO¥e 38 OuAE NecHD onpeismeHi. [l saprerive Ha
PLKOBOICTAOTO, TexHWTe GANAHCORN CTORHOCTH Cd HAF—BAITMIAHKTE W TIONCIHH OTUETHH CTOHHOCTR (1PN
TEIH OCCTOATENCTRE.

PLKOBOACTROTO CMATA, 49€ CAPABS/UIMBNTE CTOWHOCTH Ha HHAHCOBHTE WHCTPYMEHTH B DajlaHca He ce
pasIWYABAT CRITECTREHO OT OTYETHATA UM CTORHOCT, CipaBeqnusata CTORHOCT HE KPEANTHTE ¢ NNaRalla

LA

|



XHIMOKPEIHT A/l

BENEAKKH KM KOHCOAHIUPAHHATE ®HHAHCOBUTE OTHETH

3@ ToaMHATS, PHEMOTBaLE Ha 3 | gexemepn 2012

CTRBKA ¢ HpuiIHIMieito paBHa Ha DanaRcoBaTa MM CTOHHOCT. C'pellc:rna'ra. NOTYIeHH OT MERIYVHAPOIHN
HICTHTYIIMH €8 © TAARAN B GUKCHpaN JIMXBCH [IPOIEHT M CApaBeanHeaTa Crofnoet ¢ Hp R IIATENHY
TRxbaTa Baaancors CrofHeoet. Mazanennme OnGeH UCHAW KHUAE L8 HOTHPAT 1 NTOPHYIIE asap o
CNpaBeLTHBATA HM CTORHOCT SO HIMHCIRED HE Da1a ROTHPANH NatapHI (LCH

2. Ynpauienne ga Kannrana

rp}'ﬂﬂTE HE IMOLIERH 1R pervialds 1o OTHOIEHHE MAMLITHENHETO HA MIUMCKBAHHATE 234 RKAHTAIOEL
Aersan|olT ChiTlacHn OmArapokoTo sakoHoAaTedcTRY, ChImespeMenitd no eMuTHpaH npe 2008 r
obmHranHoHeH 3aem ¢ HoMuaan 0,000 xua. espo, APYHRCCTBOTO-MAHKR C 3aThIDRARA 43 CHASES CAEHITE

(HHHANCOEN TOKA3ATENH, 8 HMENHO!

- auELpwGK Ao 0% - (Kpatkorpailue nacHan ¢ 3ambmkenns KuM CEBDIAHN NPEANPHATHR
Hearecpouny kpeawti + JIpyviw TEATocpotH 33 pKe s+ JaTUKeHIE N0 (DHHANCOR 3T 4

Hp#xoay 1a Gbaewn reprosn) { (JIsarocporan axmann + KpatkoTpalin akTien )

- HPUXOATE OT JHXBH I8 OKPHEAT PAIXOAMTE 38 IXBM auEEMyM Ha | 10% - (TIpuxoan o7 nnxes /

Pazxony 3a THxnM),

Texytin nacnen

FANWIEEHHA KBM CRBIALH I'IP’C,'.'[FIPHHTM
Jhaaroc posHE KpeanTi

Obmeo

JlaaroTpaing ax TN
KpaTioTpailHy aKTHBH
Cxamo

PrHaHCOl THEBPHID

[Mpuxoan-0T THXEN
Pasxoan sa mHxen
[Mokazaten 38 MOKPHIHE HYL MIINBHTE

31.12.2012 31.12.2011

(XL J3B.) (X, e
), 78R 12,308
2,604 BN
19,547
33,392 35617
25289 3007
17,502 11,989
42,791 44,9906
TR.04%, 79.16%:
3.226 1,710
2,364 1550
136.14% 143.96%

TNagesparsa CTPYKTYPA. HA 3ATWDKEHHATE N0 ODNHTALHOHHH JECMM ¢ WINOTECHZ B ChOTEETCTBHE o

knayInTe Hi AedcTratre kem 31122012 v norosopn.

B eworpercrese ¢ onodperirre o1 Ofwoto crbpanne Ha oOMYIUHGHEPHTE NPOMEHIT B YCIOBUATE 11a
emurHpanite o7 XanoKpemnt AL oGiHratMoHHY SaeMA, SPYIKSCTBOTD S8 Sal1/TAARA 12 CIHRRIL CIETHWTD

{J'I-HHEI-IL-‘DBH PORI3ATETM, & HMEHHDC

- aasspua 20 90% - (Kparkorpaiivi macHBM + 3i0LIDKSHHE KLM CEBPIAHH TIPENIPHATH —
Huirocpounm kpemura + Apyri Anirocpodnn saThaxeHna + 3annamenia 1o (HHaRcos sk |

[Tprxomt 3 Dhaciny nepuomn) / (demrocpodns axvhnd + KpatkoTpainm wrany )

= APHXOANTE OT JIHXBH 8 NOKPHBAT PA3XOIHTE 38 THXBW MUHUMYM Ha | V0% - (TpH=oms o JHsE |

Pasxonw 3a THEBH ).



XHTTOKPEJIHT AL
BEJEARKH KEM ROHCOJIHIHPAHUTE ©¢HHAHCOBHTE OTYETH
34 FOOMHETH, IPHIIIOUBALILE Ha 3] Jexemepr 202

CHoHOBRGTE UE0 A VIPARISHHETD HA  Kandtana Ha IPVAHeCTBOTO-Maiki ¢ I8 ¢¢ TapanTHpa. ue 1o
NoAIspka CcTabuilen KpedMTel peltuir W HOAXOoIM KANUTATORY CROTHOLOSHHE, 38 18 O000bpes
GriHeca CH M 12 YRETHYH MAKCHMATHO CTORNOCTTA MY,

JpymecTroTo-Maika YIPABAARE KaNWILIOBATA CH CTPYKTYPA W TIPUEM WOPURILMN B HEH o 0PI Hi
NPGMEHHTE B HEOHOMHMECKHTE YC/IORNA,

[Momgmakata 2a YIpapicle N Kanurand cé CTPeMH i OCHIVPH AASKBATHO NOKPHTHE HE PHCKOBETE.
IhIHMKBALH B 0DHMAHUR ApoUes Hia ACHHOCTTA, KHETO M PHCKORE OT BRSHHKBAHE W HCODUARKICHN
GOCTONTENCTHA.

23, Cenpaaun auua

B'h'iHEII‘]"lE}KﬂEHHFlTn ya tenneeTe Ha CBBETA Ha THPSKTOMITE TIPEE FOANBATA CC ChCTOAT OT KpaTRoCporH
IPYAoER hasarpazciedus. OGuata croiiHOCT Ha BEIHArpaAenuaTy a nepuota 01.01.2012-31.12.2012

r.E.
- OHEBHIATOPH — 3 KT TeBid

- HASHOBE HA ChESTI HE JNPERTORHETE — 64 xum. AeRa,

Kint 31 nexemepn 2011r. ofwara CTORHOCT HA BBIHATPREOCHHATA HI

nuperToplTe ¢ 68 X, aeea

HACHOBETS Ha  ChBECTA T

31.12.2012

(xHa. 2ms.)
Crbp3ann g Koncowampan Haxane ARTHER Tacun
Kpeanrere OO/ CIFTIYCHATH KPeIHTH 387
Coysrmreny Oy CHATH KPEAHTH 435
TE;EH Ait Edh Daiinenund Chpaucns T B e i 2262
Kpeanrexe OO0/ Jpyrit kpeauTopu - 342

2012

(xna, ag.)

Cabp3ann anun Koncoawinpag or4er 3a Hpuxon Pazxon
BeeoDXBATHEA A0XH]

Kpemrreke O0/1 lpuxois o1 nuxas 5 -
Cirysuren TIpuxoms o7 Misnm 45 .
't Byt Aid Edy Daiimenursn Cupiicys
EAM Pasxony 3a sxay : 114

31.12.2011

(xin. ne.)
Crbpsani anna Koncosmmpay Gapane AxTHR Hacnn
Kpenrexe OOJ1 OrrrycHaTt KpeanTs 587
CrviEMTenu OriyeHaTh kpeanTi 387 -
Tu b Ad Edy afiirenstingg Cropauc Teprosexkn 3gemi - 3,043
Kpenurexe OO Jpyrn speanToph - 627

e
Lt



NHXBEHH TALEN e GbaaT: | 8- sapt, | 8-10 106m, | $-1iv comrempp, | B-TH TexeMEpH

= KpafiHuar ¢pok H M3NIAAHE HA LATIATA THABHHLE Ha ODINTAlMOHNATE SMHCHA € HE HO-KBCHE 0T
natata Ha nagewa 18.12,2017 1. KaTO EMHTCHTLT WME NPABO 18 HABLPIUK EAHOKPATHO (LAOCTHO
HIFH MHOMECTBO YACTHUHH NOFACRBAHMA HA CHARMHIKITA FhH ACAKHAKRR PAIMED HA BOAKA JATY N&
JHXREHO TIALTANE,

Ha 21.01.2013 romma QDo cubpaHie Ha 06aINTaMoHEPHTE 0100PABa M B CHIVIACHE 33 WhBCH ANy
HA MPOMEMM It YCIOBHATE Ha wasepenata oF XunoKpeawr Al esucua KOPIOPATHRHN ODIHTAIHK. 8
HMEHHL.

Hovosopnu yenosma:

- Homuran - 8.5300 xua. ¢apo:

= Tepioast 1a JHXECHO TUIALAHE C& MPOMEHS Ha | Jd-MeceucH’ | KATO JaTHTE 33 HIELPIBANE Ha
AnXBenn (aalanns e Suaar 30-mn sapt, 30-10 i, 30-Tu cenTemapu, 30-Tu liexemipy,
Kpaitintsy ¢pok 38 MITCIALaHe Hil LWETITA (IARBHHUG HE ODTHIAUHOHHEATE SMUCHR € He TI0-KLCHO 07
aarara Ha nanesi 30.06.2018 r.; kaTO eMETEHTET HMa NPAaBo A8 WIRLPLKY CAHOKPATHD ANGCTHD
W HOEECTED YacTHYHH MOTACHBENKA HA TIARHHIATAE BB BOAKAKLE PA3MOp 14 BCHKH T 48

AMEREHO [IALIANE,

Drranco OTHETH A OUODPEHH OT PHKOBOACTROTY HA APYHKSCTEOTO-MATEL W CH TIOATITAHN OT HeriE
HME OT /
B Hy e 'IT ‘
Haalqo boter Emmimiﬁhnap}'mun
HamemnTenen ampexTop HanbaHUTEReH AHPEKTOP

IS anpun 2013 r,

rp. Codms



