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NOSICHUTEJIHYA BEJIE)KKW KbM ®UHAHCOB OTUYET
KBbM 31.12.2019r.

DunancoBuAT oTuer KbM 31 mexemspu 2019r. e M3roTBEH choOpa3HO 3aKOHa 3a CYCTOBOACTBOTO H
MeXayHapoIHHTe CTaHIapTH 32 ¢uHaHCcOBa otuerHocT/MC®O/, mpuern ot Komucusra Ha
Esponeiickus Cbto3.

1.06ma uHpopManus — TpPe3 HETBBPTOTO TpUMECeUHe Ha 2019r. He ca HACTHIMIH
CBIECTBEHH [IPOMEHH B [ISHHOCTTA M CTPYKTypaTa Ha ynpasJeHHe Ha JPYKECTBOTO.

Ha 08.01.2014r. ¢ Pemenue No23-E Kommucusara 3a (GuHAHCOB HAA30p onobpsisa Ilpocnekr 3a
MyGIMYHO NpeyiaraHe Ha aki1u Ha JlpyxecTBOTO Ha J10 15 656 688 (neTHageceT MWIHOHA LIECTOTHH
neTaeceT U LIECT XWISAAM LIECTOTHH OCCMICCET U oceM) 6posi OGMKHOBEHH, IOMMEHHH Ge3HaTM4YHA
aKIMK, BCAKA C TPaBO Ha €[UH IJac ¢ HOMHHAJIHA croiiHocT 1 (€AMH) JIeB U eMHCHOHHA CTOMHOCT
1,80 nB.

EMucHsTa Ce M3aBa Ha OCHOBaHMEe Ha PelneHue Ha O6moro chOpaHHe Ha aKUMOHEpHTe Ha
JIpy>kecTBOTO OT 20.09.2013 r., cbriacHo wi.221, 1.2 ot TproBekus perucTep, w1.6 ot 3/ICHLL,
4n.92, an.1 or 3MMUK u an.1, 1.1 ot YcTasa Ha J{py>eCTBOTO.

KsM 31 nexemspu 2014 J[py>KeCTBOTO € OTHENO YBCIHICHHUE Ha KaluTaja B pe3yaTar oT
myONM9HaTa EMHCHUS B pa3sMep Ha 563 XMLJB. OT Ipojax6ara Ha 562 704 Opos aKIuy.
OTUCTEHHUST PE3ePB OT EMUCHATA HA aKIUHK OT YBEITHICHACTO HA KanuTana KbM 31 nekeMBpU
2014 e B pasmep Ha 450 XuIL.JB.

Ha npoBeieHO PeIOBHO 00O chOpaHue Ha aKIHOHEPUTE OT 15.07.2014r ce B3eMa pELICHUC
3a pasnpezeisiHe Ha 06I0XKeHaTa meuanba or aeitHocTTa 3a 20131 B pa3Mep Ha 953 612,0418.
xakTo cinensa: 858 250,84 B /90 % ot meuasioaTa/ - 3a JUBUJEHTH, 8 OCTATBKBT B pasMep Ha

95 361,20 1B BB PoHI ,,Pe3epBen” Ha JIpyXecTBOTO.

2. IparoTpaiHu MaTepHaJHi AKTHBH — xbM 31 nexemspu 2019 JIPyKeCTBOTO MPHTEXKABA
CJIEHUTE ABITOTPAifiHl MaTepHallHi aKTUBH TIpe/ICTaBeHH 110 GanaHcosa CTOMHOCT :

KbM KbM
31.12.2019 31.12.2018

AMA
KoMmoOTbpHa TEXHUKA - -
TpaHCOPTHH CPEACTBA 18
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3. AbaroTpaiilHd HeMaTePHAJIHH AKTHBH - KbM 31 nexemspu 2019 ApyKECTBOTO HE
npnTexcaBa I['bJ'lI‘OTleﬁHH HeMaTepHaJIHH aKTHBH.

4. HeTHH MpHXOJH OT JINXBH

KoM 31 nexemspu 2019 ApyxecTBOTO € OTHeNo (MHAHCOBH TPUXOAM OT JIMXBH TIO 3aC¢MH 3]
B3eMaHH, IPUXO/M OT JIMXBH 110 JIEMO3UTH U PA3ILIALIATEHA CMETKH, KAaKTO CJI€/iBa.

KbMm KsM
31.12.2019 31.12.2018

IIpuxoau OT JIMXBH
PasmuialuaTesIHA CMETKH U JICTIO3UTH - -
3aeMH 1 B3€MaHUsA 47 197
Heycroiiku 7 3
JIuxBH MO MPHUCHACHHU B3EMaHHA - -
Q0110 MPUXOAU OT JIUXBH 54 200
KsMm KsM
31.12.2019 31.12.2018

Pa3xoam 3a JTUXBH

3aem EBPB 2007T. - -
3aem EBBP 2012r. - -
Haka3zaTenHu JIMXBU (365) (367)
OO1110 pa3xoaH 3a JTUXBH (365) (367)
HeTHu npuxoa OT JIMXBH (311) (167)

KM 31 gexemBpu 20191 JIpyecTBOTO peanu3vpa 1 MPUXOMIH OT MPUCHACHH PasHOCKH MO cbaeOHU
nena B pasmep Ha 0 xun 1B . KbM 31 nexkeMBpH 2018r Te3u npuxoau ca B pasmep Ha 102 xu1. 1.

5. 3aeMH H B3eMaHuS
JleitHocTTa Ha Jpy>KecTBOTO € CBbP3aHa ChC CEKIOpUTH3ALKs Ha B3eMaHHI.

Kum 31 nexemBpu 2019 u 31 mexemspu 2018 3aemuTe M B3eMaHHATa Ha JIpy»ecTBOTO ca KaKTO
cresBa:

KbM KbM

31.12.2019 31.12.2018

BpyTHa cyMa Ha 3a€MH ¥ B3eMaHHU 12,942 13,638
TpoBu3us 3a 00€3LEHKA (5,308) (5,426)
3aeMHU ¥ B3EMaHHs 110 JOTOBOPH 3a LIECUH 7,634 8,212
THProBCKH ¥ APYTH B3EMaHH, B T.4. HEYCTOHKH 851 890
OO0 3a€MH M B3EMAaHUsA 8,485 9,102
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WDEEWV

3aeMHTEe M B3€MaHHATA ca MPHUAOOMTH MO CHIaTa Ha JOTOBOPH 3a LECHA ChC CBBP3aHH M HECBHP3aHH
nvua, B Enepromontax-AEK AJl ,Enemona AJl , CUI1 OO/T u KEEIT 133 /1.

5. 3aemu n B3eMaHHA(NPOIbJIKEHHE)

Kbm 31 nexemspu 2019 u 31 nexkemspu 2018 roauua JIpysecTBOTO € NPUAOOKIO 3a8MH U B3eMaHHA
B pasMep ChOTBETHO Ha 0 Xu1. JiB. U 0 XHIL. JIB.

Kbm 31 nexemBpu 2019 JIpyskecTBOTO mpuTexaBa 32 /TpuneceT W [pa/ Opos ABITOCPOYHH H
KPaTKOCPOYHM B3€MaHWs BBB BPB3KAa ChC CEKIODHTH3allMd, MO CMJaTa Ha JOrOBOPH 3a LIECHA
npeaumHo ¢ ,,EHEPTOMOHTAX-AEK" AL, ,EHEMOHA" AL, ,,CHIT” 00], ,,U30JIKO” OO/,
KEEIT J133]1 ¢ 6anancoBa croiHOCT B pa3mep Ha 7,634 iB., K1acH(pULUMpPaHd KaTo ,3a€MH H
B3eMaHHUA .

Tpe3 4eTBLPTOTO TpHMeceune Ha 2019r HAMa MpUIOGUTH HOBH HETEKYLUH (UHAHCOBU aKTHUBH C
L[eJ1 CEKIOPUTH3aLMs.

HBI/DKCHI/ICTO Ha NMpoOBH3HATA 34 o6eauem<a € MpeACTaBeHO B CieABalllaTa Tabnuma:

KbM KbM
31.12.2019 31.12.2018
Caigo B HA4YaJI0TO Ha roAvHaTa 5,426 4,856
IMpu3Hara 3ary6a ot o6e3LeHKa Ha B3EMaHUs 416 592
Bb3cTaHoBeHa Npe3 roguHara 534 22
Cano B Kpas Ha TOAUHaTa 5,308 5,426
6. THpProBckH H APYIrH B3eMaHUS
KbMm KsM
31.12.2019 31.12.2018
B3emanus 1o MpeaocTaBeH! aBaHCH 42 53
CpaeOHU B3eMaHMs - -
Jpyru B3eMaHus 809 837
O6mo 851 890
7. Jipyrn ¢HHAHCOBH pa3xoau
KbM KbM
31.12.2019 31.12.2018
BajiryTHHM NIPEOLICHKH - -
Takcy 1 KOMUCHOHH - 4
Pasxonu 3a o6e31ieHKa Ha GUHAHCOBY aKTHBU 416 592
Jpyru hbuHaAHCOBU pa3xoau 9 144
O61mo 425 740
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8. OmnepaTuBHH pa3xoau
Kbm KbM
31.12.2019 31.12.2018
Pasxonu 3a MaTepUaIu - 4
Pa3xonu 3a BbHIIHH YCIYTH 115 196
Pa3xoau 3a aMOpTH3aLKA 3 5
Pa3xo/u 3a 3am1aTH ¥ OCUTyPOBKH 147 114
Cpe6Hy pa3xofH 3a CbOUpaHe Ha B3eMaHUA - 25
Hpyru pazxoau 88 -
O6uo 353 344
9. ITapuyHH CpeJCTBA H NAPHYHH €KBHBAJICHTH
KeM KsM
31.12.2019 31.12.2018
IMapuunu cpeacTsa 1o 6aHKOBU CMETKH 415 241
IMapuunu cpencTsa B 6poi - -
O6wmo 415 241

Kbm 31 nekemBpu 2019 mapuunu cpeacTsa no GaHKOBH CMETKH CITyXKaT 32 obe3nevyeHre Ha 3a€M OT
EBponeiickata 6aHKa 3a Bb3CTAHOBSBAHE U Pa3BUTHC (EBBP).

10. BaHKOBH 3aeMH

IMo cwiara Ha CKmOYeH OoroBop 3a 3aem or 21 pmexemspu 2007 c Esponeiickata 0aHka 3a
pB3cTaHoBsiBaHe U passutde (EBBP) Ha ofma cToiHOCT 7 MIIH. €BPO Mpe3 10iH 2008 u ronu 2009
JIpy>KecTBOTO MOJy4aBa CPeJCTBA CbOTBETHO 110 MbPBUS TPAHII B pasMep Ha 3 MJIH. €BpO M I10 BTOPHS
TpaHW B pa3mep Ha 2,335 XHIL. €BPO, KOHTO Ca M3I0JI3BaHH LIENIEBO 32 3aKyMyBaHe Ha B3CMAaHUA no
ECKO norosopu Ha ,,EHEMOHA" Al mo Beue 3aBBPLIEHH MPOCKTH. ITpe3 2010r. ca MOCTBNUIH
cpecTBa MO BTOPUAT TPaHII B pasmep Ha 1, 665 Xun.espo: 423 xw.eBpo npe3 Mecell Maii u 1,242
XHJI.eBPO Npe3 MECELL FOJIH.

KoM 31 nexemepu 2019 GanancoBaTa CTOWHOCT Ha 3a[IbJDKEHUATA MO TO3H 3aEM € 0 xu. JB. (2018: 0
xw1.B). ITbpBOHAYAHUAT TOJMIIEH JIMXBEH MPOLEHT M0 3aeMa MbPBOHAYATHO € TP MECCHCH
EURIBOR nmoc HaaGaBka oT 2 % NiaTuM Ha TpUMece4Ha 6a3a.
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10. BauxoBu 3aeMH (NPOABb/DKEHHE)

Ipe3 2012 roaxHa NPHIOKMMHST FOIHILIEH JIMXBEH NPOLCHT € ¢uKcHpaH, KaKTo Clie[jBa: 3a MbpBHA
TpaHuI — 6.45%, 3a BTOpHs TpaHu — 6.5%. IlanexbT Ha 3aeMa  Ha 4 maprt 2015.

CobriacHo yciosusta mo jorosopa ¢ EBBP [lpyxecTsoTO TpsaOBa Na H3IBJHABA OMNpPEAC/ICHH
YCIIOBHS, EIHO OT KOMTO € MaKCHMAIHOTO CHOTHOIIEHHE Ha NPOCPOUCHHTE B3EMaHH, 3aKyINeHd OT
Enemona AJl cbC CpelCTBa OT TO3H 3aeM, 3a Mosede OT 60 THH KbM obimaTa cyMa Ha B3€MaHHATA
3aKyTeHH ChC CPEeICTBA OT TO3M 3a€M Ja HE MPeBULIaBa 5%. ITpu mpocpouBaHe Ha eIHa WK NoBeYe
MECEYHH BHOCKH, KaTO IIPOCPOYEHO € ONIOBECTEHO LIIIOTO B3€MaHE OT CHOTBETHHUA THXKHHK.

Ha 02 mapt 2012 Jlpy»ecTBOTO MOANKCBA HOB JI0rOBOP 32 3a€M C EBBP Ha o6wa croifiHocT 10 MIIH.
eBpo. Criope/1 yC/OBHATA Ha IOTOBOPA, CPOKET 32 YCBOBAHE Ha CPE/ICTBATA M0 3aeMa € 3 mapr 2013,
ILPBOTO YCBOSBaHE € B pasMep He MO-MaJiko OT 1,000 xun. eBpo. [OAHIIHMAT JINXBEH NPOLECHT IO
3aema e QukcupaH Ha 6.50%. I'naBHuLaTa 1Ie Ce U3MUiama Ha 25 BHOCKH, mbpBara oT kouto € 1,111
XWI. eBpo, IiaTuma mpe3 Mecer, Mapt 2013, a ocraHanuTe 24 ca paBHH TPHUMECEYHH BHOCKHM IO
370 xun. eBpo. KpaiiHaTa naTa 3a U3IUIaIlAHE HA 3aeMa © 4 mapt 2019.

3aeMBT ce 0Ge3neyaBa ChC 3aIOT HA B3EMAHHATA, CEKIOPMTH3ALMATA HA KOMTO Ce (UHAaHCHpa ChbC
cpencTaa oT 3aema. JlpyxecTBoTo-Malika, EHeMoHa AJl, e rapanT no gorosopa 3a 3aem ¢ EBBP.

KoM 31 pexkemBpu 2019 cToiiHOCTTa Ha yCBOCHATa IJIaBHULA MO KPEAUTa € 9,220 xui.eBpo., Karo
TOpajK MU3THYaHe Ha CPOKA 33 YCBOSIBAHE, CHIJIACHO Kilay3uTe OT J0roBopa, He ca yCBOCHH cpencrsa
B pa3mep Ha 780 xuJ.eBpo.

[lopagu mpoMsHa B pa3Mepa Ha yCBOeHaTa Cyma MO 3acMa HMa NpoMsHa B IUIall[aHUATa Ha
IJIaBHULUTE N0 Kpas Ha mnepHoja. [ 1aBHMLaTa ce u3aila Ha 25 BHOCKH, MbpBaTa OT Kouto € 1,024
XHIL.eBPO, TiaTeHa npe3 mecen mMapt 2013, a ocrananure 24 ca paBHH TPUMECEYHH BHOCKH M0 341
XHJ1.eBpO.

KbM 31 nexempu 2019 r ca U3BBPLICHH JIMXBEHH IUIAILAHHA MO 0TOBOPA 33 3a€M OT 02 mapt 2012
c EBBP B pasmep Ha 17 xun. nB .(2018: 165 XWILJIB.) W IUIalllaHus MO IJIaBHULIA B pa3sMep Ha 0
xun.aB.(2018: 1 391 xun.yiB.)

K®M 31 nexemppu 2019 GanancoBaTa CTOHHOCT Ha 3ab/DKEHHATA 10 TO3H 33EM € 6 215 xwi. JiB.

11. TBbproBcKH H APYrH 3abJLKEHHH

KsM KsM

31.12.2019 31.12.2018

3aapKeHUs 3a IUBHICHTH 30 30
3aIbKEHUSA KbM CBBP3aHH NPEANPUATHA - -
3aabDKeHUs KbM JOCTaBYMLIA 9 -
3anb/oKeHUs KbM [IEpCOHaa 7 6
3axbJKEHUs KbM OCUTYPUTEITHH NMPEANPUATHS 3 3
Jlpyru 3abJuKeHUA 1 32
O6uo 50 71
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12. OCHOBEH KANHTAJ

Ipe3 ueTBBPTOTO TpHMeceure Ha 2019 HiMa OTYETEHO YBEIMYCHHE Ha KalUTaa.

BHeCeHUsIT HAITBJIHO OCHOBEH KarmuTtan KbM 31 nexemspu 2019 e B pasmep 4, 454 xun. jB.,
pasnpenened B 4454 126  Gpos OOMKHOBEHH Oe3HaJIMYHM aKLUMH C TpaBO Ha Ijac, Bcsika C
HOMHHaHA cToiHocT ot 1 nB. IIpes 2011 JIpy>KecTBOTO OTYMTa YBEIHYCHHE HA KalHuTala B pa3sMep
Ha 2,588 XWJLJIB. ¥ TIPEMHH OT €MHCHS Ha aKIMH B pa3Mep Ha 776 xun.B. Ilpe3 2014 e orueTeHO
yBE/IMUEHHE HA Kan{Tana B pasMep Ha 563 XWI.JIB. M IPEMHU OT €MHCHs Ha aKilMH B pasMep Ha 450
XWJLJIB.

JIpyXeCTBOTO € perucTpupaHo kato MyGnuuHO ApyxecTso. Herosure akimu ce Thprysar Ha
Brarapcka ¢onmoa 6opca.

KoM 31 nexemspu 2019 akupoHepu B J[py»kecTBOTO ca:

AKUHOHEP 31.12.2019

% OT Kanuraja
Enemona Al 3,51
DU3HUECKH JTULA 7,34
IOpuandecku nuna 89,15
O6wo 100.00

KoM 31 nexkemppu 2019r. ,,0EEW" AJICHLI He npuTexana c0oOCTBEHHM aKLMH U AbLICPHH JIPY)KECTBA.

KoM 31 nexemspu 2019r. 1 143 000 6pos akiuu Ha ApYKECTBOTO, coberBeHocT Ha Eckona Koncyir
OO]I, ca npeamet Ha ocobeH 3anor. Kbm 31 nexkeMBpH 2019r., 156 376 6pos akLMH Ha APYHKECTBOTO,
cobcTeeHoct Ha EHeMoHa A/, ca npeaAMeT Ha 0cobeH 3aJ1or.

13. ®oux pe3epBeH H NPEMHH 0 EMHCHH

KM 31 nexemspu 2019r. HaTpynaHuTe pe3epBH BKIIHOYBAT OOLIM Pe3epBH B pasMep Ha 286 xun. 1B.,
13 XW1.J1B., 3a/IeJIEHH CJiel] YTBbPXJaBaHe Ha FOAMIIHHS dunancos oryer 3a 2006r., 11 xwn.js.,
3ajie/leHd Cliel YTBbpXKJaBaHe Ha TOJNMIUHMS (UHAHCOB OTYET 32 2009r., 4 xWi1.JB. clen
YTBBpXKIaBaHe Ha TOJMIIHMA (UHAHCOB OTYET 3a 2010r., 36 xui.JB. ciel YTBbpXJIaBaHC Ha
roauuHus (puHaHcoB order 3a 2011r. , 105 XWi.JB. el yTBbpKIAABaHE HA TOMMLIHUA ¢uHaHcOB
otuer 3a 2012r., 96 XMWIJIB Clie]] yTBbprKAaBaHe Ha FOJUIIHNS (HUHAHCOB OTHET 3a 2013r. u 21 xun.Js
ciel yTBbp)KAaBaHe Ha FONMIIHHS (UHAHCOB OTYET 32 2014r. TIpemuuTe MO EMUCHHU Ca B pasMep Ha
2, 102 xun. nB., GOpMHpPaHH B pe3yJITaT Ha YBEIHYCHUATA HA KalHuTana npe3 2008, 2009 u 2011r. u
2014r.



Cotun 1113, kk. ['eo MuaeB mena.: 02/ 80 54 880
, ya. Kocma Ayaue8 20, em.3 dake: 02/ 80 54 837
www.eesf.hiz office@eest.biz

14. DHHAHCOB pe3yJTaT

TexylusaT GpUHAHCOB pe3yiTaT Ha [[pyKecTBOTO KbM 31 nexemspu 2019r. e 3ary6a B pasmep Ha 652
XWIL. JIB.

15. Jloxonau HA aKIUs

JIOXOIBT Ha €lHA aKLMA Ce M3YHMCNABa Ha 0asa Ha HeTHaTa neyanba 3a pasnpeneneHHe W CpPeJHO
MpeTerieHys npe3 BpeMeTo Gpoi Ha OGUKHOBEHUTE Ge3HANHYHH AKLMH NPE3 OTHETHHS MEPHOLL.

KbMm KbM

31.12.2019 31.12.2018

Hernara neuan6a/3ary6a 3a akuioHepUTe Ha JIpyXecTBOTO (651 621) (1125210)

CpenHo npeteriieH 6poii Ha OGUKHOBEHH aKLMK 4,454,126 4,454,126

Jloxonu Ha akuu (B JeBa) (0.15) (0.25)
16. MndgopManuu 3a CHPaBeJIHBA CTOHHOCT HAa PHHAHCOBATE AKTHBH

MesayHapoaeH cueToBoAeH cTannapt 32 "(DHHAHCOBH MHCTPYMEHTH: pencrassue™ (MCC 32)
M3HCKBA OeNexkuTe KbM (DUHAHCOBHA OTYET Ja ChAbPXKAT MH(OpMALMA 32 ONPECIAHETO Ha
cnpaBe/IMBaTa CTOMHOCT Ha (GUHAHCOBHUTE AKTHUBH M [TACHBH. CrpaBefuBaTa CTOMHOCT © CyMara, 3a
KOSTO €IMH aKTHB MOXe 1a Oble pa3MEHEH WM €MH MacHB YPEACH, MEXIY Jn00pe OCBEIOMEHH U
JKeaely CTpaHu B obuuaiiHa cieska nomexuy uM. [Topanu cnaGopa3BUTHA Na3ap Ha ONpeJC/ICHH
(MHAHCOBH MHCTPYMEHTH B bhirapus, He € Haue HeobXxoAMMara nasapHa HHGopMauus 1o
OTHOIIIEHME Ha CHENKHTE ¢ B3eMaHMs M HAKOM 1pyrd (HHAaHCOBH MHCTpymeHTH. ToBa npasu Ha
MpaKTHKa HEBB3MOXKHO ONpeJelsHe Ha CrpaBe/UInBa CTOMHOCT 3a mMofo6HM MHCTpyMeHTH. [lo
MHEHHE Ha PHKOBOJCTBOTO, NOCOYEHATa GanaHcoBa CTOMHOCT Ha Te3H MHCTPYMCHTH, € Hali-BSpHaTa
¥ TOYHA CTOMHOCT NPH JaflcHUTe 00CTOATEINICTBA.

B nonbaHeHue, pe3yaTareT OT W3HUCKBAHUTE TOJULIHM OLICHKH Ha CEKIOPUTU3HPAHHUTC B3€MaHHATA
NnoTBbpXKAaBa, 4€ NnpeleHKaTa 3a TaXHaTa crnpaBeiiBa CTOMHOCT HE ce pasinyaBa CBHLIECTBCHO OT
TaxHaTa 6ajJaHCcOBA CTOHHOCT.
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17. @®HHAHCOBH MHCTPYMEHTH H yNpaBjieHHe HA pHHAHCOBHA PHCK

KsMm KM
31.12.2019 31.12.2018

DHUHAHCOBH AKTHBH
3aeMH U B3eMaHUs 8,485 9,102
IMapuuHu cpeacTsa 415 241

DHUHAHCOBH NACHBH
DUHAHCOBU MTACHBY 110 aMOPTH3HUpaHa CTOHHOCT 6,215 6,003

3aeMHUTE ¥ B3€MaHHATA BKJIIOYBAT B3€MaHH BbB BPB3Ka ChC CEKIOPUTH3ALMS, 10 CHJIaTa Ha I0rOBOPH
3a LlecHs M THPrOBCKM M PYrd B3eMaHus. BbB (MHAHCOBUTE NacHBHU MO aMOPTH3HpaHa CTOMHOCT ca
BKJIFOYEHH TOJTy4YeHH OAHKOBH 3a€MH.

JleiiHocTTa Ha JIpy>XKeCTBOTO € M3JI0KEHa Ha Pa3IMYHU (pMHAHCOBH PHCKOBE: KPEJMUTEH PUCK, JIMXBEH
PHCK, JTUKBUEH PUCK M BATYTEH PHUCK.

Kpeagurten puck

JIpy’XecTBOTO € H3JI0KEHO Ha KPEOWTeH DHCK BbB BPB3Ka C MHBECTHLMOHHATA CH JEHHOCT.
KpeauTHHAT pUCK ce onpe/ens KaTo PUCK OT Bb3HHKBaHE Ha HEBB3MOXKHOCT KOHTPAareHT 11a 3aruiaTi
M3LAJIO JB/DKMMATE KbM JIPy»KECTBOTO CYMH, Ha J]aTaTa Ha nanexa. KpeAuTHHAT PUCK € OCHOBCH 34
neiiHocTTa Ha JIpy>KeCTBOTO, MOpafd KOETO PbKOBOACTBOTO YMpaBisBa M CleId BHUMATEIHO
M3JI0)KEHOCTTa MY Ha KPEJIMTEH PHCK.

Jlpy»eCcTBOTO OrpaHHYaBa M YMpaBisBa KPEAWTHHS PHCK, paboTeiiki MpeJUMMHO C IbpPXKaBHH
MHCTHTYLIMM M yupexkaeHus. IIpy TAX BB3MOXKHOCTTAa Ja HE HM3MIATAT 3aBb/DKCHHMATA CH KbM
JIpy>kecTBOTO € MMHMMAJIHA.

KoM 31 mexemBpu 2019r. B pesynrar Ha riobanmHarta (MHAaHCOBA M HKOHOMHYECKA Kpu3a B
6BparapckaTa MKOHOMHKA ce HabmoaBa cnaji B HKOHOMMYECKO pasBHTHE, KOMTO 3acdra HMIMPOK Kpbr
OT MHIYCTPHAJIHH CEKTOpH. B pe3ynTar Ha TOBa HApaCTBa HECHTYPHOCTTA CBBp3aHa ChC Crnoco6HOCTTa
Ha KJIMeHTUTe Ha Jpy»KEeCTBOTO ia MOracsBaT 3aIb/DKCHUATA CH Ha IOTOBOPEHHUTE NA/ICKHH 1aTH B
MIOCJIeIBAILM OTYETHH IIEPHUOU U B CBOTBETCTBHE C IOTOBOPCHHUTE YCIOBHS.

KbMm 31 nmexemepu 2019r. KMa HeIUIaTEHH BHOCKM IO HSKOJIKO JOrosopa 3a LiecHs, nopanu
¢MHaHCOBa 3aTPyAHEHOCT Ha JIbkHHMKa. CBIJIACHO CYETOBOJHATA MOJMTHKA HA JIpy>kecTBOTO,
NpOCPOYEHHTE B3eMaHHs MOUIEXAT Ha 06e3LIeHKa KbM JlaTaTa Ha H3rOTBSHE Ha OTHETa (6en.5).

KoM 31 nexemspu 2019 r. /[Ipy)kecTBOTO mpuiiara MOJMTHKA 3a ONPEAC/AHE Ha 3arybara OT
obe3ueHKa 33 (PMHAHCOBM AKTMBM OTYMTAaHM IO aMOPTH3HPYeMa CTOHHOCT, B KOSTO CTOMHOCTTa Ha
sarybute oT obeslueHka € pasnuka Mexdy OanaHcoBara CTOMHOCT Ha aKTHBHTE M HacTosluara
CTOMHOCT Ha OYaKBAHMTE OBACLIM TMApUYHH TOTOLM, AUCKOHTHpAHW C NbPBOHAYAHHA JIMXBEH
MPOLEHT IUTIoc HanGaBKa, onpeseneHa oT PhkoBOACTBOTO Ha JpyXecTBOTO, 3aBHCEIIA OT CTaTyca Ha
KOHKPETHHUS (PMHAHCOB aKTHB.
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17. ®uHAHCOBH HHCTPYMEHTH M YNpaBjieHHe HA pUHAHCOBHS PHCK (upoabJKeHHE)
Kpeanten puck (Ipoab/KeHue)

JIpy>€eCTBOTO € MOJIMCANIO FaPaHLHOHHO CTIOPa3yMEHHE 32 obe3neyaBaHe Ha 4acT OT B3€MaHHUATA CH,
OTroBapsIlH Ha OTpPeAe/eHH H3UCKBaHusl, ¢ DoHA ,.Enepruiina edexrusHoct” npe3 2008 karo obumata
CyMa Ha rapaHTMpaHHTe B3EMaHHATA He TPAOBa /ia HalBHMLUABA 16 MHIMOHA JieBa, a peajM3MpaHaTa
rapaHLMOHHa OTroBopHOCT — 800 XuyL.yIB. WK 5% OT 00e3neYeHUTE B3eMaHHs KbM BCEKH MOMEHT.

ITpes 2008 u 2009 romuHa JIpyXeCTBOTO €PEKTHBHO CKIIIOUBA 23 NOMBJIHHUTENHH CTIOpa3syMeHHsA KbM
ropecrioMeHaTHs rapaHUMOHEH [OrOBOP 33 KOHKDETHH JOrOBOPH C KIIHEHTH. Ipe3 2010r. ca
CKTIOUEHH 6 HombiHHTENHH cnopasymenus ¢ @oun ,Exepruiina edextuBHOCT”. IIpe3 4eTBHPTOTO
TpuMeceure Ha 2019r. HAMa TOANMCaHH HOBH CMOpa3syMEHHMs MO JIOrOBOPH 32 necus ¢ DoHL
,JEnepruitna edexruBHocT”. KbM 31 nexkemBpu 2019r noANKCaHUTE rApaHLIMOHHH CIIOpa3yMEHHUs 32
obesmneyaBaHe Ha yact or B3eMaHuaTa ¢ ®oux Exepruiina EQeKTHBHOCT ca M3TEKIIH.

JInxBeH pHCK

JIMXBEHMAT PUCK € CBBp3aH C e(eKTHTE OT M3MEHEHMETO Ha MasapHWTe JHMXBEHH paBHHMILA BBHPXY
(pHHAHCOBOTO CHCTOSHHE Ha JIpy’KECTBOTO M HErOBUTE NapHHH NOTOLH.

JIuxBeHUAT pHCK ce HaOIIOfaBa W YNpaBisiBa 4pe3 MOAXOMSIL U360p MEXIYy HHCTPYMEHTH C
duKcHpaHa H NaBaula JInXBa.

ITonuTtHka HA pr)KCCTBOTO € Ja HaMaJIsiBa JIMXBEHHUS PUCK KaToO CC CTpPEeMH Ja [IOCTHTHE MaKCHMAaJIHO
CbBIIaJICHHE MEXAY B3€MaHHA H 3abJDKEHUs C IUlaBalll JUXBEH NPOLICHT, KaKTO H MAaKCHMAaJIHO
CbBIIaJICHUE B IIEPHOAUTE HA MPOMSIHA HA JIMXBEHUTE MPOLICHTH.

Kbm 31 nekemepu 2019r. (MHAHCOBUTE MHCTPYMEHTH ABPXKaHHM 1O Majex ca ¢ ¢dukcupana
JIOXOIHOCT, KOETO OTPaHH4aBa JINXBEHHUS PUCK, Ha KOUTO € U3TI0XKEHO JIpy»KeCTBOTO.

Cuwurtano ot 4 nexemspu 2008 u 4 nexemspu 2009 [lpyxecTBoTO € ¢uKcHpaso TMXBEHUTE paBHUIIA
no Tpaunw 1 1 Tpanm 2 mo moiy4eHHs 3a€M OT EBBP. Taka e u30erHar pucka OT YBEJIMYCHHE Ha
JIMXBEHUTE IUTAIAHKA MPH €BEHTYaHO MOBUIICHHE HAa TPUMECCHHHA EURIBOR. JloroBopsT 3a 3aeM
cxmouen ¢ EBBP Ha 02 mMapr 2012 cbuio € ¢ GHUKCHpaH JIMXBEH MPOLEHT, MOpajy KOeTo ChIIO €
eJTMMHUHHMPAH PUCKA OT YBEIH4YEHHE Ha IUXBEHHUTE TLTAIIaHHUs 110 KPEIUTa.

JInkBHAEH PHCK

JIMKBHIHUAT PHCK € CBBP3aH C BEPOSTHOCTTA JIpy»ecTBOTO Ja He pasrnojiara ¢ JoCTaTbYHO MapHiHH
CpencTBa, 3a Jia M3MbJHU 33Jb/DKEHUATa CH B pe3y/TaT Ha HECHOTBETCTBHE MEXAY BXOAAIIUTE U
W3XOIAIM TapH4HH MOTOUH. OCHOBHUAT JIMKBUAEH PHUCK € CBBp3aH CbC 3aBUCHMMOCTTa Ha
JIpy»ecTBOTO OT ChOMpaHe Ha B3eMaHUATa CH C Lel 0bCITy>KBaHe Ha 3a[/b/DKEHHSATA CH N0 IBbJITOBUTE
LeHHH KHHKa U 3aeMa oT EBBP.
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17. ®UHAHCOBH HHCTPYMEHTH H yNpaBjieHHe HA PHHAHCOBHS PHCK (NPOABIIKEHHE)
JInkBuaeH puck (Ipoab/DKEHHE)

BBB BCexku €1MH MOMEHT I[p}/)l(eCTBOTO noabprKa MOJIOKHUTEIICH
GaaHc MEXAY BXOIALUMTE MapHYHH NOTOLH MO0 B3€MaHHUATA U M3XOJALIMTE MNapHYHH MOTOUM MO

IBJTOBUTE LICHHHU KHWKA H TTOJTYYCHHUTE 0aHKOBH 3a€MH.

Baayren puck

JIpy’€CTBOTO € M3JIOEHO Ha PHCK OT BH3MOXHHM MPOMEHH Ha BaJlyTHHTE KypCOBE, KOHTO MOrat Aa
TOBJHMAAT HA (PMHAHCOBOTO CHCTOSHME M MapHYHHMTE MOTOLM. B3eMaHuATa, ABLITOBUTE LCHHU KHIDKA H
3HAYMTENHA YacT OT Pa3XOJIMTe 3a JIMXBH M ONEPaTMBHMTE DPa3XOld Ca JCHOMMHHpaHH B €BpO.
Jpy>XeCTBOTO He MOAbPIKa MO3HLMH B IPYrH BATYTH OCBEH B €BPO H JICB. BajtyTHHAT Kypc JIEB/€BpO ©
¢ukcupan Ha 1.95583 neBa 3a 1 eBpO B COTBETCTBHE C MpaBujaTa Ha BanytHus 6opa.

KanunTaJjoB pucK

JIpy>KeCTBOTO ympaBisiBa COOCTBEHHs CH KamMTajl, 32 Ja pabOTH KaTO NEHCTBAllO MpeArnpHsTHe H
ONTMMM3HPA BB3BPHIIAEMOCTTa 4pe3 MONOOpsBaHE Ha KOSQUIMEHTa ABAr  KbM cobcTBEH

KaIruTal.

KanuranoBata cTpykTypa Ha JIpy)KeCTBOTO Ce€ CbCTOM OT MapH4HH CPEe[CTBA, MOIYYCHH 3aeMH H
cOOCTBEH KalHuTall, BKIIOYBALL OCHOBEH KamuTal.

KoeHLHEHTDT Ha 3aThxKHsUIOCT KbM 31 nexkemspr 2019r 1 2018r e kakTo cnensa:

KoM KM

31.12.2019 31.12.2018

3aemu 6,215 6,003
IMTapuyHY CPEACTBA U NAPUYHU €KBUBAICHTH (415) (241)
JIbIroCpOYHHU 3a€MH, HETHO OT MAPUYHU CPEACTBa 5,800 5,762
CoOCTBEH KanuTal 2,635 3,287
KoedpHUUHEHT Ha 3aUTbXXHAJIOCT (3a€MH HETHO OT MTAPUYHH CPEACTBA

2,20 1,75

OTHECEHH KbM COOCTBEHHS KaIHuTa)
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18. OmnoBecTsiBaHe 32 AbPXKABHHUS ABJIr BbB PuHAHCOBATE 0T4eTH o MC®O, 0OTHOCHO
u3sBjenne Ha EBponeiickusiT opran 3a nennn kamwxa u nazapu( ESMA) or 25.11.2011

Kwm 31 nekemepu 2019r. JIpy>kecTBOTO HAMa €KCIO3ULMA KbM IbP>KAaBEH JBJIT, BKIIOUUTEITHO H KbM
rPBLUKHSA CYyBEPeHEH ObJIT. JIpy>KECTBOTO HE MPUTEkKaBa AbPHKABHU LICHHH KHIXKA.

Hara: 15.06.2020r. CBHCTABUTEIL.... L./}..../

I'p.Codun /A Xro0nep/

/lesin Bbp6anos/
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