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BEJEXKH KbM OHHAHCOBHA OTYET "TUAC"-AQ

1. CTATYT H TIPEAMET HA JEMHOCT

“T'mnc” ALl /Mpyxecrtsoro / e ApYXkecTBO ChC cefanmume B P Boorapua. “Tunc” AJ] e
dKIMOHEPHO JpYHKECTBO PErHCTpHparo ¢ jenc Ne 202/1992 r or Bupumckd OKpBXeH Cha B
CBOTBETCTBHE C THPTOBCKHS 2aKoH Ha P Brrapus.

Cepamime u anpec Ha ynpaenerue Ha Jlpyskectsoro € ¢.Komrasa obu1. BumuH o61.Baaun
nk 3771.

MsicTo Ha cronaHcka gefiHoer ¢, Komasa , 061, Bugvn..

OcHosHa nefiHocT Ha JIpyxectBoTo e: J[o6uB npepaboTKa HA THIIC M IHIICOBH W3/IEITHAL
OcpinecTedBane Ha MEKIYHAPOIHA TPAHCHIOPTHA AEHHOCT CEC COBCTBEH TPAHCIIOPT, OCHUIECTBABAHE
Ha CHeAWTOpCcKa AeHHOCT. '

»lunc” AJl UMa eIHOCTENEHHA CHCTEMA HA yIparicHHe che CHBET Ha IHPEKTOPUTE OT
YETHUPHMA YICHOBE KAKTO ClIe/Ba:

KOnusaH NeTkos Mpeaceparen Ha CJl : Uan.aupexTop
InameH Bacunes : Ynex Ha C1: M3n.aupexrop

Boitko Takos UneHHaCll

Emun Merpos ‘ YUneHHa CH

Ksm 30 roHu 2016 r. cpemHo-CIIMCHIHUAT CHCTAB Ha IepcoHana B NpYIKEeCTBOTO € 166 6p,
paGorauum u cayxmrenu (31.12.2015 r.; 173 6p.).

“Tunc” AJl ce xoHTponMpa oOT “T'unc-uuBecT”AJl]  /Permctpupano. B Brirapus/, xoero
nputexasa 99,52. % ot axupure Ha JlpyxkectBoto M or 0,48 % ‘Qu3ugeckn nuna. ,lamnc” AJf
npurexaba 99% ot axiuuTe Ha HOBOy4peneHoto JIpyxecTso ,, I'anc Tpeiin” AL

2. 3HAYMMY CYETOBO/THH IIQNHTHKH

A/ H3PA3SBAHE 3A CBOTBETCTBHE

Me:xnuuunaT huHancoB oTdeT kbM 30.06.2016 r Ha »1 MIc” AJl e H3rOTBEH B CHOTBETCTBHE C
MesiynapoasuTe cTaHzapry 3a GHHAHCOBH OTYeTH (MC®Q), koHTO ce CBCTOAT OT: CTaHIapTH 3a
(HHaHCOBH OTHeTH M OT TEIKyBaHHs Ha KoMuTeTa 3a pazacHenus sHa MCDO (KPMC®QO), omobpenn
ot CeBera mo Meixnynapomm cueToBoaHH cTaHaapTd (CMCC), 1 MexayHapoZHWTe CYETOROIHH
CTaH/IapTH U TRIKyBaHUATa Ha [locTosHHAA KomuTeT 3a passcuseate ([IKP), ono6penn ot Komurera
o Mexaynapojiu cueroBofun crangaptu (KMCC), kouto edexTHBHO ca B crma Ha 1 sHyapu 2016
T., H KOMTO ca npretH oT KoMHcuaTta Ha Esponelickna crios.

B/ BA3A 3A HATOTBAHE

MeXAMHHUST (PHHAHCOR OTHET Ce M3MOTBA M IPEACTAES B buarapcku nesa, 3akperieHH 1o
xwispa. Toil e H3roTeen B CHOTBETCTBHE ¢ pasnopeadure u npaHIgmHTe Ba MCC-1.
“I'mme” AJl M3rOTBS KOHCYTHIHPAHH (PHHAHCOBH OTYETH.
JpyKecTBOTO mpeAcTaBs CpaBHMTENTHa MHPOPMALMA B TO3M ¢uHaHCOB oTWeT 3a enmHa
npeaxoAHa rofHHA.
Koraro e Heo6xoaumo, cpaBHUTeHNTE HaBHN ce peKxiacHGUIMpaT (M [PEHIYMCIABAT), 32 fa
€ MOCTUIHE CHIIOCTABHMOCT CHPAMO MPOMEHH B NPEACTABAHETO B TEKYIATA TOIHAA.
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B/ ONIEPALIHH € YYKIECTPAHHA BAVTA

Ornepaiure © YyKHecTpaHHa BATYTA Ce OTYHTET B JieBa 110 OOMEHHMA Kypc, MPHIOKHM B
NEeHA Ha M3BBPIIBAHE HA C/ENKaTa. AKTHBHTE M ACHBHTE, ICHOMUHHPAHH B Yy KASCTpaHHA BaIyTa ca
IPEH3UMCIICHH 10 3aKIIOYMTeNIHUS Kype Ha brarapcka Haponua GaHKa, KOATO € LieHTpaiHa 6anka Ha P
Brurapus, kem 6anancosa aara. [Tomyuerure ot Toba newantn u 3aryGu ca npeacraBeHH & OTuera 3a
BCeOOXBATHHA AOXOA /meuantara M 3ary6aTa 3a roguHaTa/ B MOMEHTA Ha BB3HHKBAHETO MM, KATO Ce
TPETHPAT KATO ,, APYTH AOXOMM /3ary6u / oT AeMHOCTTA ,, H C€ NPEACTABAT HETO.

Currrano ot 01 sHyapu 1999 ron. Geirapckus nes e ¢ukcupan kbM ofmmara erponeiicka
Banyra — EBPO npa kypc 1,95583 nesa 3a 1 EBPO. BHB oripenena o6MeHHHTe KypcoBe Ha
OBarapckus nes KbM JPYIHTE YyISCTPAHHHE BalyTH H3N03Baike Kypca Ha EBPO KbM choTBeTHATA

BaNyTa Ha MEXIYHAPOJAHUTE Na3apH.

I nPuxoaun

IpuxonuTe B APYKECTBOTO C¢ MPH3HABAT HA 6233 MPHHLMNA 32 HAMHC/IARAHE M /O CTENEHTa,
A0 KOATO W IO Ha9HHA, MO KOHTO CTONMAHCKHMTE U3rOH Ce NMpHZOGHBAT OT APYKECTBOTO M DECIL
CTOMAHCKUTE PHCKOBE CE HOCAT, KAKTO M AOKOIKOTO NPHXOMMTE MOTAT HAAEKAHO ia Ce H3MEPHT.

Ilpu mpopaxGure Ha NPOXYKIMA, CTOKH M MaTePHANM NPHXOAWTE Ce IPH3HABAT, KOTATO
BCHYKH CBINCCTBEHN PUCKOBE ¥ MOM3H OT COOCTBEHOCTTA Ha CTOKHTE NPEMMHABAT B KyITyBaya.

Ilpr nDpegocTassHETO Ha YCIYTH, UPMXOAWTE C€ IIPHSHABAT, OTHMMTAlKH eTama Ha
3aBBPLICHOCT Ha CAC/KATA KbM faTaTa Ha fanaHca, ako TO3H €Tal MoXe Aa GbIe HaAEXTHO H3MEPEH,
KaKTO i PasXOJHTe, U3BHPLICHH TIO C/IENKATa H Pa3XOZuTe 32 TPHKIIIOYBAHETO H.

TIpHXOAWTE Ce OLEHABAT Ha Gaza CTIpaBe/TMBATA LieHa Ha MPOJaZICHHTE MPOAYKIHA, CTOKY H
YCIYTH, HETHO OT KOCBCHY JaHBIM (aKUM3 H JAHEK foGaBeHa CTOMHOCT) M NpefOCTABEHH OTCTHIKH U
pabaTi. ‘

HeTnure . pa3muky OT MpoMsHAa Ha BaIyTHH KypCOBe, CBBp3aHM C MApHYHH CPE/CTEA,
TBPTOBCKH B3€MAHHSA H 3aJb/DKCHUA, JEHOMHHHPAHN B YyXK/CCTPaHHA BATYTA, C€ BKIIOYBAT B OTYETa
3a BceoOxBaTHMA foxod (B meuanGata mwiM 3aryfata 3a rogMHaTa), KOraTo BB3HUKHAT, KaTO C¢
TPEACTAaBAT HETHO KBM “IpYTH Aoxoau/(3aryGr) ot AelinocTra”,

Ilpuxoxure OT TpeolleHka HA MHBECTHIMOHHH KMOTH 1O CIpaBeilIHEA croinoct ce
TIPEZICTABST B OTYeTA 32 BCeoOXBATHUA A0X0/ (B meuanGaTa Wi 3aryGata 3a FOTMHATA) HA pej “npyru
noxonw/(3ary6m) ot mefiHocTTa”. B CHINATA CTATHS OT OTHETA C& OTUMTAT M PEATHIMPAHITE IOPHEXOAM
OT MPEAOCTABEHM HHBECTHIHOHHH HMOTH Ha OIIEPATHBEH JIH3HHT.,

Ilpa mponaxby Ha H3MIAllaHe, NPUXOLBT Ce NPH3HABA HA AATATA Ha nponaxkbara Ges
KHKOPIIOPHPAHHTE JIMXBH.

QUHAHCOBHTE IPUXOAH C€ IPEACTABAT OTAENHO HA JHLEBATA CTpaHa Ha OTYETA 3a
BceoOxBaTHMA A0x0x (B meuanbara WiM 3arybara 3a IOAWBATA-HETO) K. Ce CHCTOST OT:
TPHXOJH OT JIMXBM 110 IPEIOCTABCHH 3ACMH., IPUXO/H 110 PA3MUIAIIATENTH CMETKH B GaHKU H JIp.

J PA3XOIHN

Pasxonpre B Apy*ecTBOTO ¢e NpH3HABAT B MOMEHTA HAa TSXHOTO BBE3HHKBaHE M Ha Gaza
NPHHIMIATE HA HAYMCIABAHE H CHIIOCTABMMOCT, H A0 CTENEHTa, [0 KOATO TOBA He OM AOBENO 3a
NpH3HABAHE Ha AKTHBH/TIACHBH, KOMTO HE OTTOBADAT Ha ONpeneIeHAATa 34 TakkBa ¢eriacHo MCQ@O,

Pazxonure 3a 6baemy nepHORM Ce. OTIAraT 3a NPU3HABAHE KATO TEKYII Pasxof 3a nepHoaa,
TIpe3 KOHTO JOTOBOPHTE 33 KOUTO C OTHACHT, C& H3ITL/IHABAT.

3aryOure, BLIHUKHATH B PE3Y/ITAT Ha TIPEOLEHKA Ha HHBECTHIIMOHHM HMOTH IO CIpaBenMBa
CTOHHOCT Ce IpPeACTABAT B OTHeTa 32 BCeoGXBaTHHA foxox (B nevantara win 3arybara 3a roguHara)
Ha peq “Apyru noxomu/(3ary6m) ot gefiHocTTa”,
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QuHAHCOBHMTE PA3XOAM CE TPEACTABST OTACTHO B OTHETA 33 BCEOOXBATHHA IOXOL (&
TiedanbaTa MM 3aryGara 3a roJHHATA ~HETO) H ¢ CHCTOST OT: Pa3XxofH 33 JIMXBH Ti0 TIOJTy9eHH 38EMH,
0aHKOBH Takcy N0 3a€MH W rapaHIH, HETHA 3aTy6a 0T KypCOBH PadIuKH TIO 33¢MH B qyKIeCTpaHHa

BaTyTa.

E /MMOTH, MAIITHHH, CBOPEXEHHS H OFOFYIBAHE
(E 1) COECTREHH AKTHBH

HMorure MammHuTE B 0fOpyABaHETO (ABITOTpaiiHY MaTepHaIHH AKTHBH) Ca NPEACTABCHH
TIO MPEOLIEHEHA CTOHHOCT, HAMANICHA ¢ HATPYNIAHATA aMOPTH3ANMA H 3aryGHTe OT 0Ge3leRKa. Ilpu
TIoc/IeiBalla OLCHKA €€ IpHiara NPenopEYHTENHUs NMOAXoA onpeneneH 8 MCDO 16 - Hmory,
MalllAHH, CBOPEKEHHA W 00opyABane. BLanmpuernar croitHoCTeH mpar Ha chiiectBeHocT e 700.00
nesa .

(E.2) HAETH AKTUBH [10 ®HHAHCOBO OEBEP3AHH JIOTOBOPH

AKTHBATE HaeTH No (HHAHCOBO OCBHP3aHM JIOTOBODH, 33 KOMTO JpyXecTBoTO moeMa
OCHOBHHTE PHCKOBC H W3IO/H NPUCHIH HA COGCTBEHOCTTA, C¢ KIaCH(HIMPAT KATO (PHEAHCOR JIASHHT.
Hmorure, oSopynsaneTo u Apyru NpuaoGHTH Upe3 (PHHAHCOB JTHZMHI C& OTYHTAT [O CTOHHOCT paBHa
Ha TIO-HHACKAaTa OT CHpAaBEAJIMBATA LEHA M HACTOAINATATA CTOMHOCT HA MHHMMATHHTE JIM3HHIORH
BHOCKH KBM H29aI0TO Ha JIM3HHIOBHA NEPHO, HAMAJICHA ¢ HAYHCIIEHATA amopTuzanns. JInsuHroBHTE
BHOCKH C€ OTYHTAT B CHOTBETCTBHE CHC CYECTOBOAHATA OTHTHKA.

(E.3)  TIOCHEABAII PASXOZM

HNocneapanio m3pBpIBAaHMTE pasxogu ce KalHTATN3UPAT CaMO B Cly4dad, 9Ye BOAAT JI0
YBEIMUABAHG HA MKOHOMMYECKATA H3TOZZ OT H3MOI3BAHETO HA CHOTBETHWA AKTHB 33 KOrOTO ca
M3BBPINeHH. Benukn octanamm pasxonw ce npusnaBat B OTuera 33 BCeOGXBATHIA Joxox.

(E.4)  TOCIEIBAIIC OLEHABAHE

H3bpanuar or ppyxecTBoTO 'HOAXO0/l 3a NoOCneABalla GamaHCOBA OLEHKA Ha HMMOTHTE,
MAallMHUTEe ¥ O0OPYABaHETO € MOZena Ha NpeoUcHeHara CToMHOCT mo MCC 16 — OpecIieHeHa
CTOHHOCT, HAMAJICHA C MOC/E/BAIIO HAYNCICHHTE AMOPTH3ALMHA H HaTpynaHuTe 3arybu ot obe3nenka.

. Ilpeonerka Ha wmMOTHT®, MammHMTe M o0opyZBaHeTO © NpPHETO Ja c€ W3IBHPLIBA -OT
MMNEH3HPAHH OLEHATENH 00M4aifHo Ha neprox ot 5 rogaaw. Koraro Taxuara CTIPaBETHBA CTOMHOCT
C6 [IPOMEHA CBINECTBEHO Ha NI0-KPATKH MHTEPBAJIH OT BpeMe, MPEOLIEHKATA MOXKE A Ce H3BBPINBA 11O-
YeCTO.

(E 5) AMOPTHIAITMA

AwmopTisaumara ce HauMcassa B OTueTa 3a BceOGXBAaTHMA NOXOM Ha 6a3a MHHEHHUS METOX
BE3 OCHOBA Ha OQY4KBAHHMA CPOK HA IOJIE3€H JKHBOT HA MMOTHTE, MAIIMHHIC, CHOPLKEHHATA H
obopyaBaneTo, KoHTO ce OTUMTaT OTAENHO. 3a uex ,,CyXH CTpOHTENHH CHCTaBM”, KOMTO 3amouBa
CBOETO (YHKITHOHHpaHe Npe3 Hayanoto ua 2008 T TeMbpBa NpeJCTOH paspaboTRaHeTo Ha nazapa ce
Npuiara (QYHKIMOHAHUA METOL /METON IO u3paboTka/ Ha aMoprmsammi. Llpm Tosu Merton
aMOopTH3aLKATA € (YHKIHS OT BEIMOXKHEA M (GAaKTHUECKHM H3IOLIHEH 06eM pabotn. 3emara u
AKTHBHTE, KOMTO €4 B POLEC Ha UITPOKNRHE WIH JIOCTABKA HE Ce aMOPTH3HpAT, AMOPTH3ALMATA Ha
ALIroTpaifiHUTe aKTHWBH 3aM04Ba, KOTATO T€ Ca HAIHIE 32 ynotpeba T.e, Koraro ca Ha MACTO H B
CHCTOAHHE HEOOXOAMMO 3a TAXHATA EKCIVIOATALAS, 110 HAYHH HpeBHIEH OT PHKOBOACTBOTO.
(OuakBanuTe CPOKOBE Ha I0NE3EH KHBOT €2 KAKTO CIIEIBA:
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* crpamm 25- 50 rogumn

* CBOPBKEHUs 25- 33 ropunm

* NpeRaBaTelHH YCTPOiicTBa. 25 roaunu

* NPEHOCHTEIH Ha €M.CHEeprus

* M CHOOINUTENHH JIHHIH 25 romuHn

* MamuHu, 00opynBaHe u anapatypa 7- 10 rogunum

* MallHHH, o6opyaBaHe H anapaTypa — cKiIag 7 romunu

* TPaHCIIOPTHH CPENCTBA 10 rogpum

* apTOMODMITH 5 romuHu

| KOMIMOTEPHUGHCTSMBHCODTYED. . . . R IO il
* ofpme oblaBexkiaHe M apyru - - T TR RSapmase e e

(E.6) AMOPTH3AINSA 3A JAHEYHH ETH

3a NaWLYHH LenM aMOPTH3AUMMTE HA NBITOTPaliHAT® AKTHBH € HAMHC/ISBAT opH
NPWIAraHETO Ha CIeJHUTS AMOPTH3AMHOHHH HOPMH:

* crpagu 3-4%

* ChOPBKeHUR 3-4%

* NpeNaBaTeNlHH YCTPOHCTRA 4%

* NPEHOCHTENH HA ). EHEPIHA R
* M CHOOIHUTEIIHH JTMHEH 4%

* MamwHH, 000pyABaHe U anapaTtypa 10-15%
* MalOWHu,060pyABaHE U alapaTya - CKIajy 5%
* TPaHCNIOPTHH CPENCTEA 10%
* aBTOMOOWIHM 20%
* KOMIUOTHPHH CHCTEMH H codTyep 50%
* ApYTH 15%

(.7 ° OBE3UEHKA HA AKTHBH S

BanancoprTe CTONHOCTH HA UMOTHTE, MAIIHHUTE H 060pyABaHETO MOAJICKAT Ha TpErTIeN 3a
00€3ICHKA, KOraro ca Hamuue chOHTHI HWin NpOMEHH B OGCTOATENICTBATA, KOHTO TOKA3BAT, 46
GanancoBara cToMHOCT 61 MOIVIA Jja ce OT/IMuaBa TPAHO OT BE3CTAHOBMMATA MM CTOMHOCT. AKO ca
HA/HIE TaKHBA WHAMKATOPH, Y¢ NPHOIM3HTENHO ONpeAENeHaTa BE3CTAHOBAMA CTORHOCT € [o-HHCKA
OT TAXHaTa GanaHcoBa CTOMHOCT, TO TOC/TEAHATA Ce W3IMCBA [0 BH3CTAHOBHMATS CTOHHOCT Ha
aKTHBHTE. BB3CTaHOBMMAaTa CTOMHOCT Ha MMOTHTE, MAMIMHKTE H oBopyABaHETO € HO-BHCOKATa OT
ABETE: CNpaBe/UIHBA CTOMHOCT Ge3 pasxomu 3a mpofjaxba WM cTOHHOCT npu ynorpeba, 3a
ONMpeJe/AHETO HA CTOMHOCTTa NpH ymotpeGa mHa aKTHBUTE OBJEINMTE MAPUYHM IIOTOLM Ce
HCKOHTHPAT A0 TAXHATA HACTOALIA CTOMHOCT KaTO Ce MpIIara ABCKOHTOBA HOPMA IIpEQH JaHbIH,
KOATO OTpasfBa TEKYIIHTe Na3apHM YCIOBMA H OLEHKH Ha BpeMEBaTa CTOHHOCT Ha MapHTe H
PUCKOBETe, CHEQHIHY 32 CHOTBETHHS aKTHB. 3aryGHTe oT 0Ge3lEHKa Ce OTUHTAT B oT4eTa 32
BceoOXBaTHMA foxon (B meyanbara WM 3aryfara 3a rOAMHATa), OCBEH AKO 33 NAJEHNS aKTHB HE e
(popMHpak npeoucHE4eH peseps. Torapa oGE3LEHKATA € 33 CMETKA Ha To3K PE3€EpPB H C¢ NPeAcTaBd B
OT4eTa 3a BCeOOXBATHMA. NOXON (XBM CTATHHTE Ha APYTMTE KOMIOHEHTH HAa BCEeOGXBAaTHHL HOXOR),
OCBEH aKO T4 He HAIXBLPIIA HETOBUS pa3Mep (Ha pesepsa), ¥ HAZIBMIIEHHETO Ce BIIOYBA KATO pasxoxn
B OTH€TA 3a BceoOXBaTHHA joxof (B edanbata win sarybara 3a roAuHara).
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(E. &) TIEYAJIEH H 3ATYBH OT ITPOJIAJKEA

HpnroTpaiiHiTe MaTepualHH aKTHBH Ce OTIHCBAT OT OTHETA 32 (PMHAHCOBOTO ChCTOSHHE
KOTaTO Ce 3BT TPaHHO OT ynoTpeba M He ce 0YaKBaT OT THX GBHICIIM CTONAHCKH H3TOH HIH Ce
nponaznat. IlevanGure wim 3arybure oT mpoaakGH Ha OTAETHM AKTHBH OT rpymaTa Ha “HMOTH,
MaNIMHA K o0opyaBaHe” c¢ ONpenensT 4pe3 cpaBHABAHETO Ha TIpUXOAHUTe OT npoxaxbara u
GanaHcoBaTa CTOHHOCT Ha AKTHBA KBM JaTaTa Ha Opopaxktara. Te ce mocousar HETHO, KbM “Ipyrd
uoxonn/(saryﬁn) OT AeHHOCTTa, HETHO” Ha JIMLICBATA CTPAHA HA OTYETA 32 BCCOOXBATHHS noxon (B
reyanGaTa Wi 3ary6aTa 3a Fonunata), YacTTa oT KOMIIOHEHTa “NpeolieHsYeH pe3eps”, OTHACANA
C€ 33 IPOIafCHHA AKTHB, CE PEXBLPIA THPEKTHO KbM KOMIIOHEHTA “Hepaslpe/eiieHa redanta”
OTY€eTa 32 NPOMEHHTE B COOCTBEHHA KAITHTA.

7K / HEMATEPHAITHY AKTHBH

HemaTtepuansure akTuBy ca MPENCTABEHM BBB (PHMHAHCOBHMA OTYET MO UEHA HA npuAoGHBaHE
(cebecToliHocT), HamaneHa ¢ HATPYNaHATA AMOPTH3AIAA H 3arybure oT obesleHka,

B npyxectBoTo ce TIpHJIara IMHEEeH METON HA AMOPTH3AIKS HA HEMATEPHANHUTE aKTHBH IIPH
OIIpE/IeNIeH NOJIE3¢H KHUBOT S - 10 rogumy.

Banaxcosata CTOHHOCT Ha HEMATEPHMANHWTE AKTHBH HONIEHKH Ha mperien 3a oGesueHka,
KOraTo ca HAIMUE CHOMTHA, WIM NPOMEHH B OGCTOATENCTBaTA, KOMTO MOCOMBAT, 4e GalaHCOBATA
CTOMHOCT M MOrMa Ja HaNBHINABA BE3CTAHOBHMATA MM CToiiHoCT. Torasa oBesneHkara ce BKIOUBaA
KaTO pasxoA B 0TUETA 32 BCeoOXBATHIS DOX0 (B nevan6ara wim 3aryGara 3a roguHaTa).

Hemarepranuure akTHBH ce OTmMCBAT OT GanaHca Koraro ce H3BaIsT TpaiHO oT ynotpeba K
HE Ce 04aKBaT OT TAX OBJACWIM CTONAHCKH H3rOAM MIH c€ mpofaaar. Ileuanbure wim 3ary6ure or
npofax0d Ha OTHACIHH AaKTHEM OT TpyIaTa Ha “HeMaTepHAIHWTE aKTHBH® Ce OINPEACIAT Ype3
CPaBHSBAHETO H2 NPMXOAWTE OT TPOAAXGATA H GatancoBaTa CTOMHOCT Ha AKTHBA KBM [aTaTra Ha
npopax6ara. Te ce mocogsar HeTHO, KbM “ApyrH Aoxonw/(3ary6m) ot geliHOCTTa, HETHO” HA TMUEBATA
CTPaHa Ha OTHETa 32 BCeoOXBaTHUA AoxoN (B Tiegantara WM 3ary6ara 3a FOAWHATA).

3 /OMHAHCOBH AKTHEH

HpyxecTBoTo Knacuduumpa CBOMTe (UHAHCOBM AKTHBH B CIICIHHTE 'KATETOpHH: “‘3aeMH
(xpemuTH) M B3eMaHus”. Knacncpmcaunm:a € B 33aBHCHMOCT OT CBINHOCTIA M LENHTE H
TIpeAHasHA9eHHETO Ha (PMHAHCOBWMTE aKTHBH KBM JaTaTa Ha TAXHOTO npuoduBaHe. PEKOBOACTBOTO
ompefieNs KNACHQHKAIHATA HA (HHAHCOBMTE AKTMBH HA APYXeCTBOTC KBM Jarara Ha
ITbPBOHAYANTHOTO HM NPU3HABAHE B OTYETA 32 (MHAHCOBOTO CLCTONHHE.

OGu4aliHo ApyKeCTROTO [pu3HAaBa B OTUETA 33 (PHHAHCOROTO CBCTOAHHE (DHHAHCORHTE AKTHBU
Ha “JaTaTa Ha TRPTyBaHe” - HaTaTa, HA KOATO TO € TIOENO AHTAKHUMEHT Ja 3aKyNH CHOTBETHMTE
¢unancoBu axTuEM. Bomuxu d)HHaHCOBH AKTHBM C& OUCHABAT MO TAXHATA CTIPaBEJIMBA CTOMHOCT
TUTIOC MPEKHTe PA3XOJH MO TPAH3AKIAAT, |

PHHAHCOBHTE aKTHBH CE OTIACBAT OT OTHETA 33 (PHHAHCOBOTO, CHCTOAHME Ha JPYKECTEOTO,
KOrato mpapara 3a [ONy4aBaHe H2 NAPHYHH CPECTBA OT Te3H AKTHBM Ca M3TeKTH, WIM ca
TIPEXBBPICHH H IPYXKECTBOTO € NMPEXBLPIWIO CHINECTBSHATA 4acT OT PHCKOBETE M MOJZHTE OT
coOCTBEHOCTTA in;pxy aKTHBA HA APYTO APYXKECTBO (JIHLe). AKO APYKECTBOTO NPOBILKABA 42 AbDXKH
CBIIECTECHATA HACT OT DHCKOBETS. H TON3UTE, ACONMMpPAHH Ch¢ COGCTBEHOCTTA Ha JajieH
Tpacepupa (pUHAHCOB aKTHB, TO MPOXBDKABA 14 NpX3HaBa 4KTHBA B OTHETA 33 (PMHAHCOBOTO CH
CBCTOHHE, HO PH3HABA CBINO H 00e3NeUeHO 3aaB/UKERHe (3aeM) 3a TIONYYEHHTE CPE/ICTEA.

10
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Kpenwru u BiemMaHHA ca HeZepHBATHBHM (MHAHCOBM AKTHRH C GMKCHpaHH HIH YCTaHOBHMH
[UIAMaHUA, KOWTO HE Ce KOTHPAT HAa aKTHBCH Nasap. Te ce omeHABAT B oTdeTa 3a (PHHAHCOBOTO
CBCTOAHHE 10 TAXHATA AMOPTHIHPYEMA CTOMHOCT MPH M3NON3BAHETO HA METOZA HA e(eKTHBHATA
JIAXBa, HAMANCHA C HAaNpaBeHa oGeanerKa. Teau aKTHBH Ce BIIIOYBAT B IPyIaTa Ha TEKYILHTE AKTHBH,
KOTaTO MaTypUTETET UM € B paMkuTe Ha 12 Mecema Mnu B oGHuUaeH ONIEPATHBEH LWKBJI Ha
APY*ECTBOTO, & OCTAHAIIMTE — KATO HETEKYILH.

Tasu rpyna ¢purancOBY aKTHBH BIITIOYBA: IIPEOCTABSHH 3aEMH, THPrOBCKH B3€MaHHS, APYrH
B3CMaHMR OT KOHTPAareHTH U TPETH JIHNA, H NAPUIHHTE CPECTBA U JIAPHYHH €KBHBAICHTH OT OTYETa
33 (PHHAHCOBOTO CHCTOSHHE - JIMXBEHUAT OXOH MO “KPEMTHTE U B3eMAHHMATA” Ce npH3HaBa Ha Gaza
eexTrBHA MUxBa. Tl Ce IPe/ICTARS B OTHETA 32 BCEOOXBATHAS JOXON (B meuanbara wiwm 3aryGata 3a
TOAHMHATa), KbM CTATHATA ,,)UHAHCOBH MPUXOXH”.

Ha jarata Ha BCeKH OT9eT 3a (MHAHCOBOTO CECTOSHHME ApY’KECTBOTO OUEHABA Jalu ca
HACTBILWIM CHOHTHA B 00CTOATENCTRBA, KOMTO MOKA3BAT HATHYHETO Ha 00eKTHBHH J0Ka3aTeNCTEA,
Hasiaraluy o0esleHKa Ha KPEQHTHTE H B3EMAHHATA .

H / TBPTOBCKU M IPYTH BIEMAHHA

Teproeckure B3eMaHHA c€ NPEICTABAT M OTIHTAT TIO CIIpaBeJIMBa CTOHHOCT Ha Oasa
CTOHHOCTTa Ha OpMTHHAIHO WH3JaZieHaTa (akTypa (cebectoiinocT), HamaneHa ¢ pasMepa Ha
obe3uenkara 3a HechGupaemu cymu, B ciyuaute Ha Pa3CpOEHH IUTAINAHHA HA/l OOHYaliHus KpeHTeH
CPOK, IIpH KOHTO HE € MPEABH/ACHO AOIMBJIHMTEIHO [UIAINAHE HA JIMXBA WM JIMXBATA 3HATHTEIHO .ce
pasnu4aea OT obH4AiHMA MaszapeH IIEXBeH TIPOLICHT, B3EMAaHMATA CE OLECHABAT ITBPBOHAUAIHO IO
TAXHATA CIPABE/UTUBA CTOHHOCT, a NOCIEABAIIO — 10 AMOPTH3MDYEMA CTORHOCT, Cllef HpHCTiafiase Ha
HHKOPTOpYpaHATa B TAXHATA HOMHMHANHA CTOHHOCT NHXBA, ONPEENeHa 0 METONa Ha edexTHRHATA
JIHXBA

Tlpubnusutensata. oleHKa. 3a 3ary6H OT CHMHUTENHN B HeCHOHDACMY BIGMAHMA Co npaex,
KOraTo 3a ¢H0upaeMoCTTa HAa LANATA CyMa MM YacT OT Hes CBINECTBYBA BMCOKA HECHTYPHOCT.
Hecr6mpaemure B3eMaRKs ce M3NHCBAT, KOraTO PABHKTE OCHOBAHMA 33 TORA HacTeiAaT, Obe3neHkaTa
Ha B3CMaHHMATA CC HAYMCILIBA YPE3 CHOTBETHA KOPECNOHIEHTHA KOPEKTHBHA CMETKA 32 BCEKH BHI
B3CMaHEe KbM CTATHATA “APYrd pasxofu” Ha JIMLEBATA CTPAHA HA OTYETa 33 BCEOBGXBATHHS Joxon (B
nedanbara wnv 3ary6aTa 3a ro{uHaTa).

¥/ MATEPHATIM 3ANIACH

Matepaanuure 3anack ca OUCHeHH N0 NO-HUCKATA OT: 1IEHA Ha npunoburane (ceGectolinoct)
H HETHATA HM PEeaIH3HpyeMa CTOMHOCT.

Pasxomure, KoHTO Ce M3BBPIUBAT, 3a 1a AOBEAAT NaeH NPOAYKT B HETOBOTO HACTOAILO
CBCTOAHHE M MECTOHAXOK/CHHE, CE BKITIOYBAT B LieHATa Ha PUoGHBaHe (ceGeCTORHOCTTA), KakTo
cIeBa;

* CYPOBMHH M MATCPHANH B TOTOB BHJ M CTOKM — BCHYKH JOCTABHM DPa3XOIH, KOHTO
BIOIOYBAT  NOKYNHATA LEHA, BHOCHM MWTA W TAaKCH, TPAHCIOPTHH pa3XoH,
HEBBICTAHOBACMH JIAHBIM M NPYrH PasXOnH, KOMTO JONPHHACAT 33 NPHBEXKIAHE HA
MaTCPHUAIINTE H CTOKMTS B FOTOB 32 TAXHOTO H3MO/I3BaHe/IponaxkGa Bu;
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*  TOTOBA MPOAYKUMS M HE3ABHPIICHO NPOH3BO/ICTBO — PEKHTE Pa3XOMH HA MATEPHATH
¥ TPYA ¥ NpHCTIAZALIATA C¢ 9acT OT NMPOM3BOACTBEHUTS HEIPEKH Pa3XOH TIPH HOPMATHO
HATOBApCH KanauuTeT Ha MPOH3BOACTBEHHTE MOINHOCTH, C W3KMIOYeHHE Ha
8NMVHHMCTDATHBEMTC DA3XOAH, KYPCOBHTE palIMKH M Da3koAWTe [0 NpPHBIEYERH
durancoBu pecypeu.

BKI0YBaHETO HA INOCTOAHHUTE OGIICNPOMIBOJCTBEHH pazxomu B cebecroiiHocTTa Ha
TPOM3BEKIAHATa NPOMYKUMA U TOMyhabpukaTu ce H3BBPINEA Ha (asaTa Ha HOPMAJIEH KaIlALHTET.
H3Gpanara ot npysxkecTeoTO 6232 33 pasnpeAeneHHETO MM 10 HPONYKTH € POH3BEACHA MPOAYKIIHA 32
OTJCIHHTE NPOA3EOIH MO YTBLPACHA OT PEKOBOJCTBOTO NPOTpaMa.

Ilpn ynorpe6ara (npoaaxGaTa) Ha MaTepuaIHATS 3aMack ce H3MON3Ba METONBT Ha CPEHHO-
npereriieHara lieHa (ceGecTolinoct).

- Hernara peanusmpyema croiiHocT npeacrasnssa NPHOMU3KTENHO ONpe/eieHaTa TPOLaKHA
LeHA HA JaNeH aKkTHB B. HOpMAIIHHA XOJ HA CTOIAHCKAaTa NeHHOCT, HAMAJeHA ¢ IPHOIM3HTENHO-
OMPEAC/IEHHTE PASXONM [0 NIOBBPINBAHETO B THPTOBCKH BHJ HA TOSH AKTHB W IMPHOTHIHTENHO
ONpPEIENECHHTE PAa3XOAH 32 peanH3alpis,

B xpas Ha Besika ¢HHaHCOBa romuHa ApyKeCTBOTO H3BLPIIBA TIPere/] Ha CHCTOSHUETO, CPOKa
Ha FOMHOCT M H3NO/3BAEMOCTTa Ha HANHYHUTE MaTepuaHuTe 3anacH. [TpH ycTaHoBsSBaHe Ha 3allacH,
KOMTO CBABPRKAT MOTEHUHANHA BEPOSTHOCT Ja He GLAAT peatMsmpaHd no CHIIECTBYBAIATA MM
Ganancopa CTOHHOCT B.CleABaIIUTE OTYETHH NICPHONH, IPYXKECTBOTO OOe3LCHABA MATEPHAIHHTE
3anacH 4O HETHA peallM3HupyeMa CTOHHOCT.,

K/ NMXBOHOCHW SAEMM W IPYTV MPEOCTABERYW PECYPCH

Bevukn 3aemu u apyru npemocraseHu (PMHAHCOBH PECYPCH Ce OTYHTAT ITBPBOHAYANHO IO
ce0ecToHHOCT (HOMHHAIHA CyMa), KOSTO Ce pHeMa 32 CIpaBelUIMBa CTOHHOCT Ha MPEAOCTABEHOTO 110
CACIIKaTa, HETHO OT MPEKWUTE Pa3XO/H, CBHP3AHH C TE3N 3a6MH M TPEAOCTABEHH pecypen. Cnen
[TEPBOHAYAIHOTO NPH3HABAHE, TMXBOHOCHHTE 3a6MH H APYIH PEAOCTABEHH PECYPCH, OCENBAIIO Ca
OLEHECHA 1O aMOPTH3HPYEMA CTOHHOCT, ONpejeNieHa upe3 IPHIATaHe HA METOJa Ha eexTBHATA
JTHXB2. AMOPTH3HpPYeMaTa CTOMHOCT € M3YHCNEHA KaTo ca B3¢TH TIpEJBM BCHYKH BHJIOBE TaKCH,
KOMUCHOHRHH W APYTH CYMH, 2COUMHPAHH ¢ Te3u 3aeMH. [TeyanGure 1 aaryGure ce [IPU3HABAT B OTYETa
3a BCeoOxBaTHHA AoX0X (B nevanGata win sary6ara 3a roguHaTta) Karo $pUHAHCOBH TPHXOAH (THXBH)
WITH pasxoXu Ipes. IepUoAA Ha aMOPTH3ALMS FUIM KOTaTO B3eMAaHMATA Ce MOTACHT, OTOHIIAT KM
penyimpar.

JIMXBOHOCHHT® 33€MU H ADYTH NPEOCTABEHH HHAHCOBH pecypcu ce KIacH@uuupar karo
TEKYILWW, OCBCH 32 YACTTA OT TAX, 38 KOATO APYXECTBOTO MMA Ge3yclIoBHO NpaBo aa ¢ubepe B3emaneTo
CH B CPOK Hax 12 Mecelia oT kpad Ha OTYETHHN MEPHON .

JI/ NIAPH H [TAPYYHNA EKBUBAJENTH

Ilapure ¥ nNapHUHWTE eKBMBANCHTH BKIMIOYBAT HAIHIHHTE [APHYHK HATAYHOCTH B Kaca M
PA3IIAATENHA CMETKH -B.-GaHku. [lapuvHuTe. CpeficTBA. B.I€RA. Ca. ONEHEHH. 0 HOMHHATHATA MM
CTOHHOCT, 2 [IAPHYHHTE CPEACTBA B qyXACCTpaHHA BATyTa — N0 3AKIIOIHTS/IHHA kypc Ha BHB keMm
3liz....... rof,

3a LemMTe Ha M3rOTBAHETO Ha OTYETA 32 MAPHYHMTE TOTOLH:
* MApHYHNTE MOCTRIUICHHA OT KIMEHTH H NapUYHHTE IUIANAHKA KBM /OCTABYMIM Ca

TpeacTaBeHH 6pyTHo, ¢ BmodeH JIJIC (20%);
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* JIAXBHTE HO MOJYYCHM U NPENOCTABEHM KPEAHTH CE€ BKIIOYBAT KATO IUIAIAHHS 33
duHarCcOoBa geiinocCT.,

+ [lappunwre cpenctBa Mo moKymka u npofax6a Ha JBITOTPaiHU MATEPHATHA AKTHBH
npenocrasenu Gpyto, ¢ BkmodeHo JIIC /20%/ ce BxmouBar B mapudMHMA TOTOK oOT
HHBECTHLIMOHHATA AEHHOCT.

o Ilomywenu cyGcuaum ce oTamTaT B ITapUYHHA [IOTOK OT HHBECTHIIMOHHATA AeHHOCT.

M /OTCPOYEHM JAHEYHH AKTHBH

Ilpn npuznaBaHeTOo Ha OTCPOYCHHTE A2HBYHM AKTMBH € BieTa OpeABHI BEPOATHOCTTA
OTACIHUTE BPEMOHHH DAlIMKH Jla HMAaT OGpPATHO HposBNeHMe B Gbielle H BL3MOKHOCTHTE Ha
ApyKecTBOTO 21a TeHepHpa AOCTAaTEUHO obMmaraeMa Teuan6a. AKTHBUTE 110 OTCPOYEHH NAHBLH ce
OLICHABAT MO NaHBYHM CTARKH, KOMTO C6 04aKBa /ja Ce TPH/IAraT 3a NEpHOIa Npe3 KOMTO aKTHBHTE INe
Ce peanu3nupaT Ha 6a3a JAHBYHUTE 3aKOHM KOUTO €4 B CHITA.

H 7 AKIIMOHEPEH KAIIATAJI PE3EPBU

AKUMOHEDHHAT KamMTan € 3aImicaH Mo HMCTOPHYECKa LIEHA B [ACHA Ha perncrpupane. Toii e
pasnpesencH B 266457 Gpos akium ¢ HOMeHaIHa cToliHoCT 1 JIB. BCAKA €/THA M € HAIIBJIHO BHECEH.
JpyecTBOTO OTYHTa OCHOBHHMS CH KAITHTAI IO HOMHHATHA CTOMHOCT Ha PErHCTPUPAHMTE B

ChbJla AKIHH.

CorimacHo m3nckeaHusTa Ha THProBCKHS 3aKOH H YCTaEa, APYXKECTBOTO € ITHKHO N2
dopmupa “ghond Pesepeen”, xato u3TOTHMUH Ha tonna Morar ga 6s1ar;

® Hali-MaJKO efHa Jecera OT MedanfaTa, KOATO €8 OTAENA JOKATO cpeacreata BLe GoHza
AOCTUTHAT €[1HA JECETa YacT OT AKIHOHEPHUA KATTHTAI HTH II0-FOISMA 4acT, ONpefencHa 0 peenne
Ha OBILOTO CH6paHHe Ha AKIMOHEPHTE;

© APYTH H3TOIHHUIM, NPEBHECHH 1O pemerue Ha OGmoTo crbpanue.

Cpexncreara ot gonga mMorar aa ce H3IIOJI3BAT CaMO 33 TIOKPHBAHE HA rOJMIIHATA 3aryGa H Ha
3arybu or mpeaxonnu ropuau. Korato cpenctearta phB (oHpA NOCTHTHAT OmpeseneHHMI B ycTasa
MUHMMAllCH pasMep, CPeJCTBATAa Haj Ta3sH CyMa MoOrar fa GBIAT M3MON3BaHH 3a YBEIIHYaBaHE HA
AKI[MOHEPHUSA KAIIHTAIL.

O/ IOXOLK HA IEPCOHAIA

TpynoBdTe U OCUIypUTENHH OTHOIIEHHS C paGoTHHIMTE M cnyxwuTenuTe B ,lumc” AXl ce
OCHOBABaT Ha pasmopeaGure Ha Komekca wa Tpyna w ma pasnopenbute Ha neficTBamoTo
OCHUTYPHTEIHO 3aKOHOAATENICTRO.

OCHOBHO 3aJBIDKEHME Ha JPYXKECTBOTO B KAYECTBOTO My Ha paloTozmaTen e Nia M3BEpINBa
3alb/DKMTETHO OCHIYPSIBaHE HA HAeTHs NEPCoHai 33 GonA “ITeHCHU”, MOMBIHUTENHO 3aXBDKHTENHO
TEHCHOHHO ocurypasare (JI3II0), ¢onn “Obmo 3abomssame u MaduuncTE0” (0O3M), donn
“BespaGotiua®, dona “Tpynoea 3ononyka H mpodecuonanmsa Gomeer” (T3TIB), u 3JIpaBHO
ocurypsapate. PasmMepuTe Ha OCHTYPHTEIIHMTE BHOCKH ce YIBBPXKIABAT CbC 3aKkoHA 3a GlomKkeTa Ha
0O u 3akona 3a 6romkera Ha H30K 3a croTserHara roguHa, BHockure ce pasmpegenar mexay
paboTonaTens W OCHIYPEHOTO IHMIE B CHOTBOTCTBHE C npasunata or Kopekca 3a commanmo
ocurypsisane (KCQ).

OcHrypuTesHuTe H NEHCHOHHM IUIAHOBE, NIPWIATAHH OT APYAECTBOTC B Ka49eCTBOTO MY Ha
paborontaten, ce OCHOBaBAT Ha GBIrapcKOTO 38KOHONATENCTBO U ca TUIAHOBE © nedhHHHPaHN BHOCKH.
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Ilpu Tesu mnaHOBE paGoTORATENAT IIAmA MeCedHO OTIpelleNieHd BHOCKM B ABpaBHHTE (oHA
“Tlencun”, dorx “O3M”, doun “Bezpaboruua”, ¢oun “T3IIB”, KaKkTO M B YHHBEPCAIHH H
npod)ecHOHANHN IEHCHOHHM (OHNOBE - Ha Ga3a (HKCHpaHM 110 3aKOH IPOLICHTH M HAMA, MpaBHO HIH
KOHCTPYKTHBEO 3alB/DKCHHE Aa JOIUIAMA BBB QOHIOBeTe GHIEIMM BHOCKH B CJIy4aHTE, KOTATO Te
HAMAT NIOCTATBYHO CpPENCTBA Na M3ILIATAT HA CBOTBETHUTE JIMNA 3apabOTEeHWTe OT TAX CyMH 3a
NEpHOAA HA TPYNOBHA WM CTaX. AHAIOTHYHM Ca H 38TB/DKCHHATA {10 OTHOIIGHHe HA 3APABHOTO
OCHTYpABAHe.

KuM npyxecTBoTo HiMa Ch3afeH ¥ (yHKIHMOHHPAIL YACTEH JoOpOBOIEH OCHrypHTeNeH
doHx.

Kparkocpousure noxomm 3a mepconana mox ¢opMara Ha Bh3HArpaxacHud, GoHycH
COLHATHY JOMNAIAHMS ¥ NPHAOGHUBKY (H3HCKYEMH B PAMKHTE Ha 12 mecena cnex Kpas Ha mepHoOza, B
KOHTO MePCOHATBT € MONOKII TPy 33 TAX WIH € H3IThIHI HeOOXOXHMHTE YCIIOBHA) Ce NPH3HABAT
KaTo pa3xofl B oT4eTa 32 BeceoOXBAaTHHA f0X0x (B Neuanbara win 3aryGara 3a roAHHATA) B IEPHOA, B
KOHTO € NOoNoXKeH TPyAST 32 TAX HIIH €a M3NBIHCHH M3HCKBAHMATA 332 TAXHOTO NONYyYaBaHe, M KaTo
TeKYILIO 3a7b/UKeHUe (Cef NPHCTaaHe HA BCHYKH TUIATOHH BEYE CYMM M TIONATAIH Ce YAPEKKH) B
pasMep Ha HeZMCKOHTMDAHATA MM CyMa. HABIKUMETE OT APYXKECTBOTO BHOCKH IO COLHATHOTO H
SAPABHO OCHIypABAHE C¢ NPH3HABAT KATO TEKYIl PasXOl H 3abDKCHHE B HEAMCKOHTHPaH pasMep,
32€/(HO M B IEPHO/A Ha HAKC/ICHUE HA CBOTBETHHTE IOXOIH, C KOHTO Te Ca CBEP3aHH.

KM narata Ha Beexn huHAHCOB OTUET ApyKECTBOTO MpaBy OlIEHKA HA CyMaTa Ha OYaKBaHUTE
P23XOAH TI0 HATPYTBALMTE CE& KOMICHCHPYEMH OTITYCKH, KOATO CE 0YakBa [a O'bIe MAILIATEHA KATO
pe3ylTarT OT HEeM3NON3BAHOTO TMpPABO HA HATPYNAH OTNycK. B  OLEHKAaTa ce BKIIOYBAT
NpHOTHIATETHATA MPEUCHKA 3a PA3XOMMTE 34 CAMHTE BB3HATPOKACHHS H PAa3XOMHTE 33 BHOCKH TIO
3aB/DKHTENHOTO OGIIECTBEHO H 3APAaBHO OCMTYpSBAHE, KOHTO paboTonaTeNaT ABIDKU BBPXY Te3H
CYMH.

PasxozmiTe 3a MuHAT CTaX Ce NPW3HABAT BE/HATA B OTHETA 3a BCEOGXBATHHA noxon (B
nevanGara wim 3ary6ara 3a roguHara).

N/ TEPrOBCKU M APYTW 3AOBIDKEHWA

TsprosckuTe H Apyrute Tekymu 38AL/DKCHHA C¢ OTHHTAT MO CTOMHOCTTA HA OPHIHHATHKTE
t$axTypn (uena Ha IpHAOGHEBAHE), KOATO CE MpHeMa 3a CHpaBe/UIMBATA CTOHHOCT Ha C/JE/IKATA H I
0Lae usrnareHa B GhIelNe Cpemly IONyYeHHTE CTOKH K yeayru. B coyvawre Ha pascpodeHu
TAZHNS HAXl OGHMAHMA KPEAUTEH CPOK, TP KOHTO HE € NPEBHAAEHO TOMbIHHTEIHO TUIAIAHE
Ha JMXBA WM JMXBATA 3HAYMTENHO CO pasnuiaBa oT ofuMuAMHMA NasapeH NMXBEH IPOLEHT,
3a//bIDKSHIATA C© OLEHSBAT IMEPBOHAYANHO MO TAXHATA CHpPABeIHEA CTOMHOCT, a MOC/IeNBAIND —
Mo aMOpTH3HpYyeMa CTOHHOCT, Cllefl NMpHCHagaHe HA MHKOPNOPUPAHATA B TAXHATA HOMHHAIHA
CTOHHOCT JIMXBA, OIPE/E/ICHA 110 METO/A Ha e(eKTHRHATA JIMXBA

P/ MXBOHOCHH 3AEMM ¥ AAPYTH ITPHBIEYEHH OUHAHCOBM PECYPCH

Bewiku 3aeMm M Apyru npHBieueHM (DHHAHCOBM PeCypcH ce OTYHTAT IMBPBOHAYATHO [0
ceGeCTOHHOCT (HOMHHAIHA CyMa), KOSTO ce npueMa 3a CIpaBe/yiBa CTOHHOCT HA MOMYYEHOTO IO
CHCNKaTa, HETHO OT NPEKHTE Pa3XONH, CBBP3aHM C TE3H 3a€MH M NPUBICYeHH pecypeH. Crex
T(bPBOHATATHOTO NPH3HABAHE, TMXBOHOCHWUTE 32€MK H APYTH NPHBICIEHH PECYPCH, ¢a [OCIEIBAMO
OLEHEHH [0 AMOPTH3MpYeMa CTOMHOCT, ONpefeicHa dpes MpujaraLe Ha MeTolla Ha eeKTHBHaTa
JHXBAa. AMOPTH3HMpyeMaTa CTOMHOCT € M3YHCIeHA KaTo ¢a B3eTH NIPEOBUA BCHYKH BHAOBE TAKCH,
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KOMHCHOHHW ¥ APYTH pasXOfy, BKII. JUCKOHT MM NpeMHA, aCOLMMPAHH ¢ Te3u 3aeMH. Ilevan6ure
3aryGHTe ce NPH3HABAT B OTHETA 32 BCEOOXBATHHMA NOXOA (B NMedantata Wid sarybarta 3a rogunara)
Karo (WHAHCOBH pA3XOMM (JIMXBH) HNN IpPUXOH Tpe3 Tepuona Hd aMODPTH3aMi WIH KOTATO
3aTBDKeHHATA Ce OTHHIIAT WIH peqyuHpaT.

JlixeoHocHUTE 3aeMM M IPYIH NpHBIEYEHH (HHAHCOBH pecypcH ce KnacudHIMpaT Karo
TEKYIH, OCBEH 34 4acTTa OT TAX, 32 KOATO ApPY’KECTBOTO MMa Ge€3YCnOBHO MpaBo fMa ypenu
3alB/DKCHHETO CH B CPOK Haj 12 Mecela oT Kpad Ha OTYETHHS IIEPHOL.

. Pasxonure mo 3aemu, KOMTO NPAKO Ce OTHACAT KbM NPUAOGHBAHETO, -CTPOHTENCTBOTO WM
TPOH3BOJCTBOTO Ha OTrOBapALI Ha YC/NOBUATA /kBaNHGUUMpan/ aKTHB, Ce KATATAIHZMPAT KaTo 4acT
OT CTOMHOCTTA Ha TO3H AKTHB.

Kanuramusupanero Ha pasxozure ro 3aeMu KaTo 9act OT CTOMHOCTTA HA ©IHH OTTOBapAII Ha
yCIoBHAT2 /KRANH(HLMpan/ aKTHB 3aM04Ba, KOraTo Ca M3IBAHEHH CIGAHUTE YCIIOBHA: M3BBPILBAT Ce
Pa3XOIUTe 3a aKTWBA, WIBBPIIBAT Ce PasXOMMTe [0 33€MH M B XOH Ca AEHHOCTH, KOHTO ca
HEOGXOIMMY 3a NOATOTBANE Ha AKTHBA 34 NPEBIDKIAHATA My ynotpeba win npogaxta.

Pasxozume 1o saemu ce HaManABaT M ¢ BCAKAKHE HHBECTHIMOHEH JOXOJ OT BPEMEHHOTO
HHBECTHPAHE Ha CPEACTBATA OT TE3H 3aEMH.

C/ 3T
©HHAHCOB JI3HHT
JHIHHTOIIOTYIATEN

DUHAHCOBHAT IIM3UHT, NPH KOMTO Ce Tparc(epHpa KEM APYKECTBOTO CHIIECTBEHAT YaCT OT
BCHIKH PHCKOBE M CTONAHCKH IIOMN3H, IPOM3THYAIIH OT COGCTBEHOCTTA BLPXY AKTHBA [IOR ¢unancos
JIASHHT, C€ KANWTANH3UpA B OT9ETa 32 (MHAHCOBOTO CHCTOAHME Ha JIM3HMHTONONYYATels KATO ce
TIpeACTaBA KATO HMOTH, MAIIMHN H 060py/(BaHE MO/ IH3HHT NO LieHa Ha. He3aGaBHa Npoamx6a WIH aKko
€ TO-HHCKA - TIO CeramHaTa CTOMHOCT HA MMHHMAIIHWTE JIM3HHTOBH IUIAIIAHMA. JIM3HHIOBHTE
TTAaHUA CHABPAKAT B ONPEAEICHO CHOTHOIIEHHE (prHanCOBHS pa3xof (AMXBATA) M MPHIIAZAINATA CE
HacT OT JIM3HHIOBOTO 3aJb/DKEHHE (IMIABHHLA), TAKA Ye A C& MOCTMIHE NOCTOAHECH NUXBEH NPOLEHT
34 OCTaBalllaTa HEM3IUIATCHA YACT OT [JIABHALATA 110 IM3HHIOBOTO 3axbibkeHue. JIMXBEHHTe pasxomu
C¢ BKIOYBAaT B. OTHETA 38 BCEOOXBATHMA J0X0Z (B .mevanbata.mmm.3arybara..3a. TOAHHATA) KATO
¢ruuancorn pasxoaw (Muxsa) Ha Gaza e(eKTHBEH NMXBEH IPONECHT.

HpunoGurure nox GpuHAKCOB NH3HMHI AKTHBH Ce aMOPTH3MPAT HA 6asa IONE3HHS JKUBOT Ha
aKTUBA U B PAMKHTE Ha JIH3HHIOBHA CPOK.

JH3HHFOJATET

(Dm{aﬂconm JI3HHT, TIpU Koﬁ'ro ce TpchtbepHpa M3BBH JPYHECTBOTO CHIIECTBEHATA UACT
OT BCHUKH DHCKOBE M CTOTIAHCKH 'wsTonH, NPOM3THYAN OT COGCTBEHOCTTA 1 BBEPXY. aKTHBa IO
(pHHAHCOB NW3MHT, C¢ H3IMCBA OT CHCTABA HA CTOKMTE HA JIM3MHIOAATe A H ce TIPEZICTABA B OTYETA 33
(PUHAHCOBOTO CHCTOAHHE KATO E3EMAHE ChC CTOHHOCT, PaBHA H& HETHATA MHBECTHIMA OT JIH3MHrA.
HetHata uHBeCTMUMS B JIM3HHTOBMA JOTOBOP TPEACTABIABA pasnHKaTa Mexay cbopa ot
MUHUMATHUTE JAM3MHCORH [UTAAHAT

MO NOroBopa 3a (JMHAHCOB JIMBHHT M HETApAHTHPAHATA OCTATHYHA CTOWHOCT, HAYHC/ICHA 32
NM3MHrofaTend, H He3apaboTeHUd (QUHAHCOB HOXOH. Pasnukara Mexngy GanamcopaTa croiiHoCT Ha
OTAANeHH NOA (PHHAHCOB IM3HHT aKTHB M He3abapHaTa (cnpanemmna'ra MY [IpPOJaXKHAa) CTOMHOCT ce
MpH3HABa B OTYETa 32 BCeoOXBaTHUA JoXof (B mevanbara wiM 3arybara 3a rO/IHHAaTa) B HAYATIOTO Ha
JTH3AHTOBAA SIOTOBOP (K NPEABAHETO HA AKTHEA) KATO JIOXOJ OT IpoaaxGa.
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Ipusnaranero Ha 3apabOTeHHA (PUHAHCOB NPHXOJ KATO TEKYIM MHXBEH IIPHXOJ] C& OCHOBaBa
Ha NPHMAraHeTo Ha MeTOAa HA e(peKTHBHATA JTUXBA.

ONEFATHREH JTHIVHI

JH3HHTOIMONYIATEN

JluzuHT, Npr KOHTO HASMOATEIIAT NPOXELILKARA 12 IPHTEXABA CHITECTREHATA FACT OT BCHIKH
PHCKOBE M CTONMAHCKM H3rOAH OT COOCTBEHOCTTA BEPXY MANCHHA aKTHE Ce KnacupHIIHpa Kato
onepatHBeH nusuHr, Ilopanu ToBa akTHBET He ce BKIMIOYBA B OTHETA 23 ($UHAHCOBOTO CHCTOAHHE Ha
TH3MHTONOTy Y ATe .

IiamanusaTa BER BpE3Ka C ONEPATHBHMA NHAHHT ce TIPH3HABAT K4aTO PasXOAd B OTYeTa 3a
‘BCeOOXBaTHUA IOXON (B Mevan6aTa wmm 3arybata 3a roauHaTa) Ha Gaza JIMHEEH METOX 3a Mepyola Ha
JH3MHTA. '

JB3HHTOAATENL

HaeMozarenst npogb/Dkasa 1a NpuTeKaBa CHIECTBEHA YACT OT BCHUKH PHCKOBE H CTONAHCKH
H3rOAH OT COOCTBEHOCTTa BLPXY NazeHus akTup. [Topazm ToBa To3M aKTHE OPOABILKABA A4 € BKNIOYEH
B ChCTABA HA HOTOBHTC ABITCTPAHHM MATEPHAIHM aKTHBH KATO aMOPTM3ALWNTA MY 3a [IEPHOJA Ce
BKJIFOHBA B TEKYUIHTE Pa3XOAH Ha IH3HHIOJaTEA.

IlpuxoasT OT HaeMu OT ONEPaTHBEH JH3MHT ce npu3HaBsa Ha 0a3aTa Ha NTHHEHHHA Merop B
TPOALDKEHAC HA CPOKa HA CBOTBETHWA JM3HHT. [IBPROHAYANHO HANPABEHMTE TPEKH PA3XONM BEB
BpB3ka € NOTOBAPAHETO H -yPEXKIAHETO HA ONEPATHBHHA JM3MHT, ce RoGABAT KBM GanaHCOBaTa
CTOHHOCT Ha OTHANEHHTE aKTWUBH M Ce MPH3HABAT Ha 6a3aTa HA JMHEHHMS METOJ] B NIPOABIDKEHHE Ha
CpPOKa Ha JIM3HHrA.

T/ IPOBH3HH

IIpoBuans ce mpusxara B GamaHca korato Hpy*ecTBOTO MMa  paBHO WM KOHCTPYKTHBHO
Salb/DKEHUC B PE3yNTAT Ha MWHAIO CLOWTHE M MMa BEPOSTHOCT ONPEAENIECH HM3XOMAMNI TMOTOK,
CBABPHKAN WKOHOMHYECKH TION3H, Aa 6bAe Heo0X0AMM 3a TNOKpHBAHE HA SaMBIDKEHHETO.
PbKOBOACTBOTO Ha JIpYKECTBOTO ONpeneNs CTONHOCTTA Ha NMPOBH3MMTE HA OCHOBA Ha Hai-noGpara
TNPENEHKa 3a CTOHHOCTTa, HeOGXOIHMA 32 YPEKIAHETO MM KBM JATaTa Ha ({HHAHCORHA OTYET.

Y / CBAEFHH CIIOPOBE

TpoBusug mo chaebHH CIIOpOBE IO TPAKIAHCKH Aena Ha 6aza mazieHa oneHKa OT I0pHCTa Ha
Jpy*xecTBOTO Ce 0OCUETOBOAMBAT 3a6a71aHCOBO.

D/ HETHH OHHAHCOBH PAIXOIH

HeTrute $unanCcOBH pasxony ce NPEeaCTABAT OTAEIHO B OTHETA 33 BCCOGXBATHIS Joxon

( mewanBara Wi 3ary6ara 3a rogMHaTa) M CE CHCTOAT OT ‘Pa3XOMH 32 JIMXBH 10 TOMYYEHH
38¢MH, GaHKOBM TaKcH I10 NIOJTyYeHH 3a€MH H T2PaHIiy, KYPCOBH Pa3JIHKH M JIp. PHHAHCOBH Pasxojy.

HeTuure ¢unancoBu pasxomm BKIIOYBAT INAaTHMH JIXBH 1O 3aeMH, HAYHCIIEHH JIUXBH II0
TBPTOBCKH 3aTBJDKCHIS, 32ryGM OT ONEpauMH B Uy/ECTPaHHA BATYTA, GAHKOBH KOMUCHOHHH H
ApYrH.

Ipuxon ot muxeu ce Hauucnasa B OTvera 32 Jox0na, KaTo C€ B3HMA NpeABHA eCKTHBHHISL

[IPHXOJ MPHCHIL] HA AKTHBA.-

Pasxonure 3a nHXBH, KaTO KOMNOHERT Ha ILIamaHe 1O ¢unancop Ju3HHT ce mpusHaBa B

Otueta 32 OXOIHTE MO NMXBEHNA TPOLECHT 3ANOKEH B JTH3HEIOBHS JIOTOBOP.
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X/ IAHBK BBPXY IIEYANTEATA

HMaHBKET BEPXY Ne4anGaTa NpeAcTaRIABA TEKYIIM U OTCPOYEHH JaHBLIH.
Texymmar aawbk ca oOdYakBaHMTE AAHBYHM ILTAINAHES BBpXy obmaraemara nedanfa 3a

roguHarta, l'IpHJIﬂ.l"EIfIKH HaHBUHHTS CTABKH B CHJIA KBM JATaTa HA M3rOTBAHE HA Gananca.

OTCpo4eHUAT AaHBPK € HAYMCIECH KATO Ce npriara OanaHCOBHA METOS M Ce OTHACA 34
BPEMCHHUTE pa3THKM Mexay OamancoBara CTOMHOCT HA AKTHMBHTE M MAcHBHTE 3a LeHTe Ha
CYETOBOJHOTO MM OTYHTaHe M GalaHCOBATa CTOHHOCT 3a JAHEYHH lIEH. Pasmepa Ha oTcpouenus
AAaHBK € OCHOBAH HAa OYAKBAHWUA HAYMH HA pealn3ald HA aKTHBHUTE HiH YDeXkKAaHe Ha MACHBMTE, KaTo

C€ MpUiaraTr JaHEYHUTE CTABKH KBM IJATATA Ha H3TOTBAHC Ha

6BJaT B CHIIA CJIe[] Hed.

3. mPHxOMM

Gananca MM TE3W KKTO ce ouaKear na

OCHOBHHTE MPUXOZH OT NpoAAKGH Ha FOTOBA TPOAYKIIHA HA APYKECTBOTO BKAIOYBAT:

Hznoc
BoTpeimnen nazap
Obmo

IIpogask6u no upoayxTH — N3HOC

Cypos rumc

ITeuen rumnc -nakerupan
Obmo

Mpopas6n no npoAYKTH — BETPemen masap

Cypos runc
Ileqen runc

I'umicoBn cTpouTensy crcTapu
umenToBy cTpodTeIHE CECTABH

I'pynnose
Oomo

IlpuxoguTe OT yCJyTH BKIIOYBAT:

Teproecko nocpeaHHYECKa NEHHOCT
Haemu

Ilpuxonu ot crpoiitenau yemyru
Hpyru |

O6mo

30.06.2016  30.06.2015
BGN '000 BGN "000
48 - 123

2009 2874

2057 2997
30.06.2016  30.06.2015
BGN '000 BGN "000
42 111

6 12

48 123
30.06.2016  30.06.2015
BGN '000 BGN '000
478 1156

1450 1525

29 44

52 149

0 0

2009 2874
30.06.2016  30.06.2015
BGN '000 BGN "000
125 172

3 2

0 0

52 75

180 249
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Apyru npuxoan

IIpuxoau oT nponaxba Ha MaTepHaH

[Ipnxoawm or npoaaxOy Ha ABATOTPaHH AKTHBK
IMpuxonm ot puHaHCHpaHe

BwacranoBeHu 3acTpaxoBaTenHu ofe3ieTeHus
Jpyru npuxonu

O6mo

4. PASXOH

Pasxoaurte 3a CYPOBHHH H MATCPHAIH BKIIQUBAT:

OcHoBHU MaTepuanu
CrnioMarateSTHE MaTepHanu
T'opuea

Enextpoeneprus

PezepBuy gacTH

Marepuanu Ha kapToH /MMIT/
O6wo

PBBXO,I[PITG 32 OCHOBHH MAaTEPHAJIH BKIIOYBAT:

AMoOHHT
En.neronaropu
Onaxorku
Obnro

30.06.2016 30.06.2015
BGN 060 BGN 000
7 3
0 0
53 53
0 0
5 7
65 63
30.06.2016 30.06.2015
BGN '000 BGN '000
106 120
128 130
382 547
186 217
33 39
14 19
849 1072
30.06.2016 30.06.2015
BGN '000 BGN 000
31 37
19 23
56 60
106 120
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Paaxonme 334 PRHINHK YCIIYTH BKIIIOYBAT:

Cymu 1o 10roBOpH ¢ HOAM3IYEIHUTENH
Haer tpancnopr

Pernama

Haemu

KoHncynrascku aeifHoeTi

Oxpana

KoHuecHoHHa Takca

3acTpaxoBku

CraebHn pazxonu

PemonTut

Towenckn, KypHepekH 1 AanekochoBIMTENHY yeayri
Takcu nupxaBHY BENOMCTEA W IOPHAHYECKH JTHLA
AGoHamMeHTHU JOrOEOpH

Jpyrn
Oomo

Pasxo,zmTe 34 IepCoHana BKIIFOYBAT:

Pazxou o 3annatu
B T.4, 10 TPYIOBU NMPaBOOTHOIMEHHS
TI0 IOTOBOPH 3a YIPaRIeHUE
MO rpaKAaHCKH JOTOBOPH
Bpemenna wetpynocnmoco6HocT
O6uio
Pasxonu 3a ocHryposku
B T.. [0 TPYAOBH NPaBOOTHOLIEHHS
110 JOTOBOPH 3a YNPARICHHE
[0 rPAKAAHCKH JOTOBOPH
BpemenHa HetpynocnocofHoCT
O6mo
O6wo pazxomau

30.06.2016 30.06.2015
BGN '000 BGN "000
: 0
53 4
2 36
48 36
13 12
- 28
25 42
34 44
7 8
37 47
14 16
15 15
14 16
29 45
291 349
30.06.2016 30.06.2015
BGN 000 BGN 000
665 753
104 38
3 [
28 8
800 870
183 203
9 9
0 1
5 3
197 216
997 1086
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Pa3xony 3a aMoprisaunu u obe3leHka

Pasxonu za aMoprusaumy 1 ofesrieHka
B T.4. pa3xonu 3a o0e3rieHKka
O6mo

JpyrH pa3zxoau 3a AefiHOCTTa BKII0OYBAT

Xpana u MHHepansa Boaa o Hapenba 11
IIpencTaBUTETHY MEPONIPHATHA
Komanauposku

Hanpmu

Coumanun pasxonu

BanaucoBa cT/cT Ha NpOAAAEHH aKTHUBH
I'nobw u HeycTOlKK

Apyrn

Pa3sxomau 3a oGe3nenka Ha I'TL

O6mo

5. PUHAHCOBM NPUXOOM
OHHAHCOBHTE NPUXOIH BKIIOYBAT:

[Ipuxonn OT MUXBU 1O NPEAOCTABEHH 3aEMH
Ipexoan OT NUXBH MO PasIUIAATEHH CMETKH
Ipexoau o HeycTOMKH

Obmo

(QuHaHcoBUTE pazxoan BKAKOYBAT.

Pa3xomu 3a TMXEH M0 MOTYYEHH 3a€MH

baHkoBM TakcH N0 3aeMH K rapaHUuH

Pasxoau oT KypcOBH pasiHKu

Pasxou 3a TMXBY 110 JIM3KHT

Pa3xoau 3a AMXBH MO ABPKABHH B3€MaHU

Pa3ixonu 3a HeycTolku

Pazxonu 3a Tuxeu no necHpase

Paaxomu 3a THXBY 10 B3eMaHHA OT OPHAHYECKH JIHLIA

Obumo

30.06.2016 30.06.2015
BGN "000 BGN 000
463 495
463 495
30.06.2016 30.06.2015
BGN '000 BGN '000
23 26
7 7
18 18
23 25
3 8
31 74
0 0
5 55
0
110 213
30.06.2016 30.06.2015
BGN'000 BGN'000
95 1110
1 0
0 0
96 1110
30.06.2016 30.06.2015
BGN'000 BGN'000
0 1880
2 124
0 0
0 2
2 9
0 0
296 461

0
300 2476
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“THIIC” AZ mexcounen gunancoe omuem 3a 20162

Kem 30.06.2016 r genroTpaiinvre MaTepuannu axtusy /JIMA/ Ha Opy’KeCTBOTO BKITHOUBAT:
3emd Ha crodiroct 315 x.JB./31.12.2015 r — 315 x.ie./; crpamu ¢ Ganauwcosa croinocT 5598
xae./31.12.2015 r- 5659 x.iB./; MalUMHH, [POM2BOACTBEHO o0OpyaBaHe W anapaTypa
9354x.18./31.12.2015 r- 9442 xu./; cwopbxenus 11681 x.uB./ 31.12.2015 r-11956 x.ns./;
TpaHcnopTHH cpenctsa 200 x.m./ 31.12.2015 r- 232 x.nB./; apyru 12 x.ne./ 31.12.2014 r— 13 x.a1B./
[IpenocraBeHH aBaHCH H JBITOTpaifHH MAT€PHAIIHM AKTHBHM B TIPOLIEC HA H3TPaXkKIaHE KbM
30.06.2016 r BkmouBart:
- pa3sxXo/l¥ 3a PeKOHCTPYKUMA Ha crpaja -0 x.jB. /31.12.2015 - 0 x.B./
- pa3XOAu MO W3rpaM/aHe HA HOBW NpousBoacTBeHU crpagu -0 x.ne. /31.12.2015r -0
x.JB./
- pa3xonu 3a MalllMHK, obopyaeaHe W anapatypa 64 x.s. /31.12.2015r- 64 x.ns./
- CbopbkeHns — 23 X/ 31.12.2015r- 11 x.B./
- TpaHcTopTHH - 17 x.1B./31.12.2015r - 10 x.1B./
- NpeocTaBeHM aBaHCH 3a AocTaBKa Ha JIMA cwrmaceo moroeopu — 10366 x.nB./
31.12.2015 r- 10366 x.me,/

8. MHRECTHIIUK B ABLIEJIPHH ITPEATTIPHATHA

30.06.2016 31.12.2015

BGN '000 BGN '000

3akyneHu aKIEH 49 49
O6mo 49 49

9. KLArQCPOYHY GMHAHCOBW AKTHEM

Henrocpounure GpUHAHCOBH AKTHBH BKIIIOYBAT MPEAOCTABEHH THPIOBCKH 3a€MH HA KOHTPAreHTH
KaKTO clleBa:

Bux /[loroBopena Hagex JInxsen
° (1]
Aty cyma * 30.06.2016 31.12.2015
'000 BGN'000 BGN'000 BGN'000 BGN'000
Espo 10000 2018T 9259 14725 14725
O6wo 14725 14725

22



“THIIC” AZl mescounen gunancos omuem 3a 20162

10. AKTUBW 1O OTCPOYEHW JAHBLM

Obmo aKTHBY 0 OTCPOYECHH AAHBIA

11. MATEPHAJIHH 3ATIACH

MarepHanHuTe 3arMacH Ha APYXKECTBOTO BK/IKOUBAT:

Marepuanu

I'otora npopyxums
HezarbpineHo NpoH3BOACTEO
Croku

IIpenocrarenn agancu
O6mo

Ma'repnanm‘e N0 BUOOBE €A KAKTO clIedpa:

OCHOBHM MaTepHaNH
MatepHaiy B IpoLec Ha AOCTaBKa
CrnomaraTtenHu MaTepHany
PesepBHH yacTH

I'opura

Marepuanu na kapron /MMIT/
O6mo

OcHoBHUTE MaTCPHAaJIH IO BUAOBE Ca KAKTO CJeABa:

AMoHuT

En.gperonatopu
OnaxkoBbUHK MaTepuanu
O6mo

8PeMeHHa O0aHvK 8pemeHHa OaHbK
pazauxa paziuxa

30.06.2016 30.06.2016 31.12.2015 31.12.20[5
BGN'000 BGN '000 BGN '000 BGN '000
4270 427 4270 427

30.06.2016 31.12.2015

BGN 000 BGN 000

630 722

886 892

131 131

24 51

10399 10391

12070 12187

30.06.2016 31.12.2015

BGN '000 BGN 000

15 27

0 12

475 534

62 61

60 61

18 27

630 722

30.06.2016 31.12.2015

BGN '000 BGN 000

4 6

1 10

10 11

15 27
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Hamminara npoxykuus ksm 31 Mapr  Bxmousa:

Cypos rvnc

Ileuen rumnc

I'uncoBu cTpoitren y crctapn
ITumenTORBH CTPOHTE/IHM CHCTABH
I'pyupose

O6mo

IIpenocTapenute aBancu Ha noctasumim kM 30.06.2016 T casa:

e e B S

CypoBUHM N MaTepuarm
VYenyru

AKTHBH

O6mo

st e

12. BIEMAHNA

THproBeku B3emManms

BiemaHHs OT KTHEHTH H ACCTABYHAITHA
O6mo

Hpyrute B3emanms BKOUBAaT

Coae6HH BleMaHus
IlpHchaenu B3emanma

Hanpuecen KOpHOPAaTHBEH JaHEBEK

Pazvery no ¢mmancupanus

IIpemocTaBeHH THPTOBCKH 3aeMH

JIxB¥ 10 NpeocTABEHH THPIOBCKH 3a6MH
IIpenocrapenu apancn

Bsemanus ot meycToliku

Bsemanna mo nécum

Hpyru preManus

O6mo

30.06.2016 31.12.2015
BGN '000 BGN '600
563 ' 639

271 191

42 41

10 21

0 0

886 892
30.06.2016 31.12.2015
BGN '000 BGN 000
1 9

32 16

10366 10366
10399 10391
30.06.2016 31.12.2015
BGN '000 BGN 000
403 284

403 284
30.06.2016 31.12.2015
BGN 000 BGN '000
37 37

8913 8905

4067 3972

11 6

4105 4105

214 214

156 119
17503 17358
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Venosua I[IpH KOKTO Ca MIPeJOCTABCHH TCKYIIHTES 3aCMH :

Bux Jdorosopena apexx Jlaxsen
AyT Ye
T cyma ° 30.06.2016 31.12.2015
‘060 BGN'000 BGN'00
JleBa 10 10.09.2014r 10 % 10 i0
7183 7183
EBpo 9500 31.12.2015 9,25%
2013r 1706 1706
3000 11,00%
Neea 14 31.12.2015  10,00% 14 6
Obéwo 8913 8905
13. NMAPYYHK CPENCTBA H IIAPYYHY EKBHBAJEHTH
[lapuunKTe CpeacTBa BKIKOYBAT:
30.06.2016 31122015
BGN '000 BGN '000
ITapuunn cpencrea B Kaca g 9
[NapHuHu cpefcTBa MO pasmalaTeTH CMETKH 73 318
Ilaputru cpencTBa — NEMOINT /€KONOTHYHA rapaHIMs KOHIIECHS/ 180 178
Ilapruunu ekBUBaNEHTH - -
O6mo 261 505

[lapuunute CcpeacTRa 1O pPasIUIAINATENHH M JACTIO3MTHA CMETKa
x.18./31.12.2015r-431 x.JB./; B eBpo - 53 x.B./31.12.2015r -65 x.n8./. OTkpurH 3 6p. GaHKOBM
rapaHui 3a 18300 eBpo obeamewenw ¢ GMOKWpaHW MAPWYHM CPEACTBA MO €BPOBATA CMETKA.

baHkoBUTE rapaHLpH ca :

3a KoHlecus — B nonza Ha MUET -7773 eBpo
3a gqocTen — B noysa Ha ECO EAJT -5700 eepo
3a npeHoc — B noisa Ha ECO EAJ - -1819 nesa

14.. PA3XOJIM 3A FB/EILM MEPHO/M

OnepaTHBeH JIH3WHT -FNIABHHLA
JInauur -nuxsa

Ipoextu

3acTpaxorku

AbGonament

30.06.2016
BGN '6000

134
28
3

B nera ca: 200

31.12.2015
BGN '000

134
42
2

[\ ]
N



“THIIC” A meaucounen punancoe omuem 3a 2016z

Haem
Jansim

HApyru
O6mmo

405
32

4
606

405

4
587

Pasxonm‘e o MO3MIIHA HACMH Ca OT B3ETH 101 HAeM HEMATCPHAITHH ,E[‘BJ'II"OTpaﬁHH aKTHBH CBC

CPOK Ha NION3BaHE 5 TOMUHH.

15. AKUMOHEPEH KAITHTAT

Kem 30.06.2016 r perucrpupanns aximoHepeH kamuran Ha ,.[unc” AJl e 266457 ncea,
pasnpeAereHH B 266457 akipiu ¢ HOMHHAITHA CTOMHOCT | JIB. 33 akuus.
AKuvMHTe Cca OOMKHOBEHH MOMMEHHH, HAHYHM C NpaBO Ha TIONyyaBaHe Ha JHBMIEHT

Paanpe,ueneﬂn Ca KaKTO CJIeBa:

.| HIIC HEBecT” AJ[
OuUzYecKH THUA

Oomo
16. PE3EPBU

Pesepaure Ha Apy:xecTrOTO Ca:

TlpeouenbuHH pesepBy Ha ABATOTPAHE AKTHBM
3axOHOBM pe3epBH

JOmMBITHUTETHY pesepBu

O6mo

% bBpoii
ARUHITHU

99,52 265178
0,48 1279
100,00 266457
30.06.2016 31.12.2015
BGN '000 BGN 000
2193 2193
175 175
- 6199
2368 8567

IIpeonieHbuHUAT pe3epB € GOpMHpaH OT MONOKHTENHMTE DA3NMKH Mexly OanaHcosara
CTOHHOCT Ha aKTUBHMTE U TEXHHTE CIIPABEA/TUBA CTOHHOCTTH KbM I&THTE Ha CHOTBETHHTE NPEOLEHKN.
3akoHoBMTE pezepBu ca (QOPMMpaHH OT OTYMCIEHME M pasilpefeneHUe Ha neuanbara w

BKIIIOYBAT M3LsUI0 ¢ ,,Pesepeen”.

Hombimurennure peseped ca GOPMHPaHA OT PEBONAPH3AIMA M NPEONESHKH HA AKTHBH [0

2001 r.1 yacT ot ocraThUHaTa Meyanba.

HBrKeHHe Ha IPeOLiEHBYHUS pe3eps

Canpo 01 auyapu
Tpancdep xbM Hepaznpenenesa neyanfa
Canpo

30.06.2016
BGN '600

2193

2193

31.12.2015
BGN '000
2272
179/
2193
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I[BI/I}KCHPIC Ha NOIIBIIHUTC/IHHA PE3CPBH

30.06.2016 31.12.2015
BGN'000 BGN'000
Canpo 01 sayapu 6199 6199
TpaHcdep ot Hepaznpenenena
nevyanba
[NoxpuBane Ha 3ary6a oT MHUHATH
TONHMHH -6199 -
Canno 0 6199
JBr>KeHRE Ha 3aKOHOBH PE3EpPBH
30.06.2016 31.12.2015
BGN 060 BGN 000
Canpo 01 axyapu 175 110
Tpancdep ot Hepasnpeaenena neuan6a - 65
[Tokpupane Ha 3ary6a OT MUHAIM FOJUHK - -
Canpo 175 175
JlBrxeHye Ha HepaslpeAeNeHa eyan6a ; TEKYIN pesyiITar
30.06.2016 31.12.2015
BGN 600 BGN 000
Canno 01 auyapu /7504/ 4284/
Tpancdep or npeonensueH peseps 0 79
Hoxkpusare Ha 3aryba oT MHH.rOA.OT NPeOIl.peseps 79
IToxpuBase OT MHH.TO/I.OT JOIIBIIH. PE3EPRH 6199
Henokpura 3ary6a 11226/
Texyma newan6a/zaryGa/ 604/ S3220
17, OBMHALHOHER 3AEM
Bun [oroeopena Ilapex JInxeen 30.06.2016 31.12.2015
BAITYTA cyMa %
000 BGN'000 BGN'000 BGN'000 BGN'600
Erpo 5000 2019r 8% 9778 - 9778
Oobuo 9778 - 9778 -

C o6nurarMoHHHAT 3a€M ca TOKPHTH:

- I'BJIHO NOTAlIEHHE Ha JbJDKHMH CYMH 1o KpeuT ot 2007 r B pasMep na 5882
X.1B.M 1uxBa 47 X.JIB.
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- OBJIHO NMOrall€HHe Ha ABDKHMH CyMH IIo KpeadT ot 2008 r B pasMep Ha
1200 x.nB. 1 1HXBa 9 X.JB.

- 9aCTHYHO MOTANIEHHE Ha ARIDKHMH CYMH [0 HHBECTHIIMOHEH KpenuT oT 2009
I' ¥ IOCTIEABANM AHEKCH B pa3zMep Ha 2377 X.JB.

- MorameHue Ha JbDKHMHM CyMH 332 KOMHCHOHHM IO KPEAMTH, OaHKOBH
rapaHIiMH, IpYTH JIMXBY U IPYTH B pasMep Ha 263 X.JB.

18. ABLIrOCPOYHK BAHKOBH 3AEMH

30.06.2016 31.12.2015
Bugd Hozosopena HadexwcJvnzocpouna  Kpamxocpouna Obuo Hvazocpouna  Kpamxocpouna Odwyo
aayma cyma na ugcm Hacm vacm vacm
Jaema
‘000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000
Hueecmuyuonnu 3aemu
TleRa 2000 25.12.2018r 26 - 26 - 26 26
nesa 14425 15.12.2019r - - -
Kpeoumnu
JUHUU
JieBa 2638 20.12.2014r - 1489 1489 - 1515 1515
Jesa 810 31.05.2015r 26 26
5334 10965 16299 12743 3556 16299
€Bpo 10000 23.12.2018r
eBpo 9500 10.06.2017r 16722 16722 11148 5574 16722
Obuo 5360 29902 34562 23891 10671 34562
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Kpemurnara muama cbe canio kM 01.01.2015 r B pasmep Ha 1515 x.nB. ofesneuena ¢
0cOO¢H 3an0r Ha B3eMaHMd 10 pasrnamarennu cMeTkn B KTB AJl # ocofen 3amor Ha
3aKyIICHW MAlMHE H 0Dopy/BaHe/ MpoxoadecKu KoM6aits/ ¢ mokymnHa ctoitrocT 1500 x.eBpo.

EspoeusT 3aeM o1 10 000 x.eBpo € mpemocTaBeH KAaTO THPIOBCKH 38€M KBM JpPYT

KoHTpareHT. Ofe3nedenne — ocobeH 3aI0T Ha B3EMAHHATA.

Esposusar 3aem or 9500 x.eBpo € IpefocraBeH KaTo TBPrOBCKH 3a€M KHEM JIPVT

koHTparedT . O6esnedenne- ocoGeH 3aI0T Ha B3EMaHMATA.

19, 3AILIDKEHINA [0 JIM3HHT

Ba,nmeﬂma 110 ONICPATHBCH JIH3HHT Ca:

Jo 1 ronuna
Hag 1 romuna
Odmo

3aabmKxeHUATa N0 GUHAHCOB JIM3UHT Ca:

Jo ! romuHa
Han 1 ronpna
Oomo

20. TLPrOBCKH 3ATLDKEHHA

Iomy4uenu apascH
3anBIKEHHA KBM 0CTaBYHLH
BT.4. Ao | roauHa

Han 1 ronuHa
Oomo

30.06.2016
BGN '000

30.06.2016
BGN 000

30.06.2016

BGN 000
142
951
951

1193

31.12.2015
BGN '0060

31.12.2015
BGN '000

31L12.2015
BGN '000
273
884
341
543
1157

3anbmKEHMATA KBM JOCTABYHLIM €A TeKYLUKH Oe3NIMXBEHM M Ca 3a MOJYHeHH MATEPHANH M

YCIIYTH.
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21. OPYIH 3AXETKEEHAS

Teproscku 3aemu 1 muxen

Bup HMorosopena Nagex Jnxsen
BaMyTAa cyma %
‘000
Espo 3750 25.06.2013r 10.75 %
31.12.2015
lNeBa 125 8,00%
JleBa 73 31.03.2016
O6buwo
21 A, nEcmm
Ban ‘Henenr I'nasamma
BATYTa 31.12.2015r
Jleea , HHAYCTPHAJIHH 14042
HHBECTHIOHN” AJ
JleBa 157
»KCM CTPOM”00]
14199
O6wo

30.06.2016 31.12.2015

BGN'000 BGN'’000 BGN'000 BGN'000

rIaBHHIA JHAXBA rJIABHAEOA JHXBA
310 1480 310 1480
125 7 125
73 - 73
508 1487 508 1480
Oomo Ho 1 roguna Han 1 rogana
30.06.2016 30.06.2016 30.06.2016
13835 13621 214
119 119 -
13954 13740 214

3anBIDKEHHS KBM TIEPCOHANIA M COIMAITHO OCHTYpABaHe

3anb/DKeHHd KBM IepCOHANA
B T.Y, ! TEKyIIH 3aL/DKCHHAS
‘34XB/DKCHHUS 110 KOMITECHPYEMH OTITYCKH
3aIBIBKEHNS IO COLIMAITHO OCHTYPSBaHE
B T.4. . TEKYIIH 3aJEDKCHASL
3axBIDKeHNA IO KOMIIECHPYeMU OTIIYCKH

30.06.2016 31.12.2015
BGN 000 BGN "000

355 235

275 i19

80 116

180 208

160 180

20 28
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Jannuny 3a0bmKeHEs

Haubuy Bppxy D0oX0oau Ha pU3MIECKH IHila
AJC 3a npesox

JanbuH BEpXy pazxomuTe

MecHu ganbim v TakcH

Obmo

30.06.2016 31.12.2015
BGN '000 BGN 000
68 46
160 77
3 13
81 42
312 178

I[O AaTaTa HAa U3JaBaHe Ha HACTOALIHSA OTUET ca H3BBPIICHN PEBH3IHHK H IIPOBEPKH KAKTO C/eBa:

- pan.pesusua HATI no 31.11.2014r

- Hauuonanen ocurypurene uacturyr - go 30.06.2015 r

JlaHbUHATA PEeBH3KS Ce M3BBPLIBA B NIET MONUINEH CPOK OT HITHUAHE HA FOJVMHATA fIPE3 KOATO

€ noJajgeHa NAHBYHA JEKIapauHs 32 ChOTBETHOTO 3aThIDKCHHUE.

Jpyr¥ TeKynin 3aabIoKEHAS

Hpyrure TeKyIH 3aabIKeHus BKIIOUBAT:

3agbIDKEHHA 110 KOHLIECHMOHHA TaKCca
3ab/DKEHHA 110 3aCTPaXOBKH
YapeikKH o paboTHA 3arUIaTa
Hennarenu NHxBH 110 GaHKOBH 32eMH
Hennateqy M¥MxBH 0 TIECHH

Hpyru
O6mo

22, GHHAICHPARLS

OrnepatusHa nporpama : ,,Pazsurtue Ha
KOHKypeHTHOcH0oc00HoCTTa Ha GRIITapeKaTa HKOHOMMKA”
OnepatiBra nporpama: ,, Passitre Ha 4oBemKuTE pecypen’”

O6mo

30.06.2016 3112.2015
BGN '000 BGN '600

25 49

12 27

66 56

5930 5930

1070 774

177 297

7280 7133
30.06.2016 3L12.2015
BGN '000 BGN '000

2393 2431

85 100

2478 2531
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OneparuBra nporpama ,Pa3BuTHe KOHKypeHTHOcmocoOHOCTTa Ha Obirapckara

HKOHOMHKA” — ()HHAHCOBA CTPYKTYpa:

30.06.2016 31.12.2015

BGN '000 BGN 000
Canpo Ha 01 sHyapu 2431 2507
HenpusHata cyOCHIUS B IPOHEC Ha M3ITBAHEHHE HA IPOSKTA - -
OTyeTeHH NpUXoau oT PHHAHCHpaHe 138/ {76/
Cango 2393 2431
OmneparuBHa nporpama ,,Pa3suTre Ha YOBEIIKHTE pecypeu”

30.06.2016 31.12.2015

BGN '000 BGN '000
Canpo na 01 sHyapu 100 130
Henpuznara cyGcuaus B npoLec Ha U3MBIHSHHE HA MPOEKTA - -
Oraeteny npuxoaH oT GUHAHCHpaHe 15/ 30/
Cangpo Ha 31 aexkeMBpH 85 100

- CyOcunusTa 0 onepaTHBHaTa IporpaMa “Pa3BUTHe Ha KOHKYPEHTHOCIOCOOHOCTTA
Ha OBNTapckaTa HKOHOMHKA” € HM3ION3BAaHA 3a JONBIBAHE HHBECTHIWMATA ,M3rpaxmane Ha
KOMILIEKCHA HHCTalalyd 3a KaIIMHUPaHe Ha IPHPOJEH TUIIC”.

- CyOcuauaTa 1o onepaTHBHA IIporpama ,,PasBuTHe Ha HJOBEHIKHTE pecypcH” e Obae
H3TION3BAHA 34 ,, [IogobpaBane ycnoBusana 3a 6e3onaceH TPy Ha paboTHOTO MACTO™.

23. GUHAHCOBH PUCKOBE

B xoxa o0HuaifHaTa CH CTONAHCKA OEHHOCT APYKECTBOTO € H3NOKEHO Ha pazIiyHu
¢uHaHCOBH puckose. [10 BaXHH OT KOHTO ca: MasapeH PUCK / BAIyTEH PHCK; LECHOBH PHCK/,
KpEeIUTEH PUCK H JIMKBYIICH PHCK.

YhopasneHMETO Ha pHCKAa C€ OCBIIECTBSBA TEKYWIO OT pPBKOBOJACTROTO Ha
JpyXKeCTBOTO, CHIIACHO IONMTHKATA onpeencHa oT ChBeTa Ha JHPEKTOPUTE.

BajayTen puckK: [Topaay MaJIKHS OTHOCHTENEH A Ha H3HOCA U CKITFOUEHHTE IOTOBOPH
B €BpO JPYXECTBOTO HE € H3JIOKEHO IPAKO Ha To3M puck. [lo ckopo mocTaBkuTe KOUTO ce
IIPaBAT 3a HaCT OT MATEPHAIHTE H CYPOBHHHUTE Ca BHOC M IIPAKO Ca H3JI0KEHH Ha TO3H PHUCK.

IenoBu puck: J[pyXecTBOTO € H3I0KEHO HA IEHOBH PHCK OT JBa OCHOBHH (hakTopa
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- ©BCHTYalHO HApacTBaHe Ha [OCTABHHTE IIEHW HAa CYpPOBHHHTE, MATEPHAIHTE X
YCIIYTHTE.
- HapacTBallara KOHKYPEHNMs Ha OBITapcKusd Na3sap HaMupama OTPaXKEHHE B
[IEHUTE Ha MIPe/UIaraHuTe IPOU3BOIM.
3a MUHMMH3HpaHE Ha TE3M BIHSHH Ce NpHiara ¢UpMeHa CTpaTerhs. Hensua
ONTHMH3NPaHe Ha NPOM3BOACTBEHHTE DasXodu, M30UpaHe HA ANTEPHATHBHH JOCTABYHIM
Npeanaraliy M3rOJHM TBPrOBCKH YCIOBMA, pasMpABAaHE HA HOMEHKIATYpaTa, I'bBKABa
ICHOBA NOJNMTHKA, KOATO € (YHKIHS OT TPH OCHOBHH (axTopa: CTPYKTypa Ha PasXofUTe;
IeHd HA KOHKYPEHTH H IOKYIIaTENHa BE3MOKHOCT Ha MOTPeOHTEIHTE.
Kpeauren puck: Kpequren € pucKET IIpH KONTO KIMEHTHTE HA NPYKECTBOTO HAMA 1a
Ob1aT B CHCTOAHME Ja H3MIATAT H3LSIO M OOMYANHO B [IpEABUIEHHTE CPOKOBE JBIDKHMHTE
OT TIX CyMH IO TBPTOBCKMTE CHeNKH. B CBoATa THProBcka NpakTHKa APYXECTBOTO €
IpAIIAranc pasauqHAd CXCMH Ha AUCTpuOynus, choOpaseHH ¢ nasapHaTa oOCTaHOBKA Ha
pabota, ¢ pasHoo6GpasHE HAYMHH Ha MIAIIAHE, KAKTO ¥ ¢ BKIIOYBAHETO HA TBPrOBCKH pabaty.
Orcpoyenn mnamanys /KpefHTHN MEpHOME/ Ce IpeIyIaraT caMo Ha KIHEHTH KOHTO
HMaT JABITa HCTOPHA M TBPrOBCKO CHTPYAHHYECTBO C ADPYXKECTBOTO, J06po (GHHAHCOBO
CBCTOAHWUE H JIMICA HA HAPYIICHHE ITPH CNa3BaHe HA JOTOBOPEHUTE KPEUTHHA YCIOBHAL.

24, CBLPIBAHM JULA

Ha 27.02.2013 r B TBProBCKUs PErucTsp € BIHCAHO HOBO TBPrOBCKO APYIKECTBO ChC
CIEIHHUTE TapaMETPH:

- HaiimeHoanwe :"T'umc Tpeiin”AJl / GIPS TRADE- AD/ ¢ EUK 202463344

- KanuTan Ha ApyxecTBoTo -50000 /meTmecer xunanu/ nepa pasmpeneneHa B 50000
/metaecer xmuanu/ oOHKHOBEHH, IOMMEHHH aKIlMM, BCAKA C MpaBO Ha rjac ¢
HOMHHAIIHA CTOHHOCT OT 1 /eyun/ neB.

- OCHOBHH aKiMoHepu: ,lwunc” AJl — 49500 /uetupumecer W NEeBeT XWISAOH H
HEeTCTOTHH/ 6pos OOHKTHOBEHM IIOMMEHHH aKkmud — 99 % OT KamTHTAIA Ha »»1 HIIC
Tpelin” AJL; duswdecko mine 500/neTcToTun/ 6pos OGHKHOBEHA OMMEHHY AKITHI
— 1% ot xanurana Ha ,,J'unc Tpeiix” AJ]

- KanmTana e U310 BHECEH

- K»M 31.03.2015 r ,,['mnc” AJl e ornycHan TBPTOBCKH 3a¢M Ha ,, ['unic Maeect” AJ|
B pasmep Ha 10 x.JB. mpu muxea 10 %.

- Kswm 30.04.2015 r u 01.04.2016 r,lunc”AJl ¢ OTIycHAn THPrOBCKH 3aeMH Ha
»L uic Tpeiin” AJl B pasmep Ha 14 x.1B. ipu mHxea 10%.

- KmM 30.11.2015 r e otmycHar 3aeM Ha ,, I'unc” AJl ot ,,Hekcr Uneect” EOOJI B
pa3Mep Ha 73 x.J1B. npu nuxBa 8%. Canno xbM 30.06.2016 r- 73 x.18B.

OPYTH

KoM 30.06.2016 r croliHOCTTa Ha NONYYEHHTE H CBXpaHEHH YY)KJU aKTHBH
/MaTepuasH Ha OTTOBOPHO naszeHe/ B CKNAfOBeTe Ha ,, I Hrc” A/l ca B pasmep Ha ] X.)IB.

/31.12.2015r -1 x.mB./

HpyXecTBOTO € H3DBIHKIO CBOHTE 3aNBIDKEHMS II0 3aKOHa 3a yIpaBleHne Ha
otnageimre /3Y(Q/ ma Gaza : cKkmoYeH AoroBop c ,ExoGynmak” A]l m 3annamasne
EKEMECCTHO TaKCa ,, OLNON30TBOPSBAHE™ 3a I[yCHATH Ha 11a3apa ONaKOBKH OT »] HIICYAJ] .

3a ApyruTe OTHAXBOM /H3ME3TH OT YNOTpeba: IYMMHHACLICHTHA JIaMIIH; aKOMYIIATODH;
OTpabOTEHO Macio; METATHY OTNGNBIM M ApYrH/ ce Ipe[asar Ha bupME IpHETeXaBaIIH
HEOOXOMMMHEA JOKYMEHT, CBHITIZCHO H3UCKBaHHATA Ha 3YO. Horosopute ¢ Te3u dupmu ce
CKJIOYBAT KEM MOMEHTA Ha MpeAaBale Ha OTHAXBINTE.
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25, CBEMTHS CIEJ] KPAS HA OTHETHHS TEPHOJ

Ha 04.10.2016 r. BB BuIUHCKH OKPBIKEH CHJ LIE ce IIeda Ao no obspiBaHe HA
Hlune” Al - c. Komasa B HecseToarennoct or KTH Al-Codus.

! M.MNanves
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