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Cueer na JAupexropure:
Kunm 31.12.2009 r. 8 Cheera Ha AMPEKTOPHTE yYacTBaT!
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Esrenn Atanacos Paiikon i Yned na Chpera na AHpekTopuTe

3 1 Meaiino Emunos Anexkcues Yned Ha ChBeTa Ha JHPEKTOPHTE

Hanbaunrenen Aupetop kbm 31.12.2009 r.:
Annpeii Meanos Tenes

Crerasuren:
Kanuua Tuxuesa-llpeTanosn

10pner:
Mpuna Angpeesa Tenena

JibpAcaBa HA PETHCTPALIA HA NPEANPHS THETO:
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Cepaiuue i aapec Ha ynpasienie:
CenanuieTo W agpecyT Ha ynpasnenwe na ['pynara ¢ rp.Cotus, pafion ,OGopuue”, nix 1505,

Gyn."Manpua” Ne 30, et.2, an.4.

Obcaymsan DanK:

OBbb Al

Paiidpaiizen Bank EAJ]

MMupra uHsecTHHOHHA Bania

PUHAHCOBHIT OTHET € WIINBHAYATCH OTHET it NPeInpuaTHeTo,

[peamer Ha ACHHOCT W OCHOBHA neitnocT/i Ha NpeanpUATHETO:

[pupobusade, ynpapneHne, oueHka W npoamkba Ha y4acTHs B Guiirapokn M HYAGECTPaHH
ApysecTsa, MPHAOOHBANE, OLEHKA 1 npogaxba Ha NATEHTH, OTCTHABAHE HA MHUEHINK 38 HITTOA3RANE
Ha NATEHTH HA APY/KECTBE, B KOWTO XOJIIHHFOBOTO APYIKECTBO YHACTBA, (huHaHEHpaHE Ha APYRECTE,

5 KOWTO XOJAMHFOBOTO JIPY/KECTBO YY&CTBA, BCAKAKBA NPOH3BOACTBCHA H thJE!fGBEK*i.ﬂﬁﬁHﬂﬂT‘;‘

He3abpaHEH:A ChC JAKOH.

Jlara ua Quuanconns oTver: 31, 12.2009 r,



Terym nepuon : Foguuara, sanousawa sa 01.01.2009 r. v sasbpiupaia va 31.12.2009 1,
Mpeaxoaen nepuon: Nonunara , sanousaia va 01.01.2008 1. u sasupuisaiio na 31.12.2008 r.

JaTa na ogobpenne 3a nybunkysane ; 07 jonn 2010 ropnna.

Oprau, opodpna orvera s3a n 3 Al 4
yoankysane: ChBeT HA [JHPEKTOPWTE, HPEI PEUICHHE BITHC
AHO B
npotokon ot gara 07 wnk 2010r, ‘ 4

CTpyRTYpa HA KANUTANA:
i 4 14

Haw Jom-Buarapus”™ AL - XonauHr ¢ aKiHOHEPHO APYKECTBO, PErHCTRHPAHO B CofuAckw
FPRACKH Chil NO hupmeHo aeno Ne 13530 o7 1996 roamua W BNHCAHO B ThProBCKHA PETHCTBP Kb
JArchuia no snucsannaTa” Ha 26.02,2008 ron,

AxunoHepd / ChAPYKHAIIN Janono bpoit HomuHanHa crofiHoct
yuacTHe AKITHH {(xuns.)

Angpeii Msanos Tenen 91,31% 5005359 5005

Du3uyecKH 1A 8,66% 472 563 473

Huxonos BBK™ All 0,01% 500 0,5

,Obequuenn opanikepun’ O0]1 0,01% 500 0.5

LATeHLHs 30 HHBECTHILHH H 50 .

koucynratun” AJL

JHKO na BI™ EOOJL 0,01 % 2724 3

Beuuko: 100.00% 5481 696 5482

Il. Ba3a 3a W3roTBAHE Ha (PMHAHCOBUTE OTHETH U NPUNOKEHN CHETOBOAHMN NONUTHKN

1. Ba3za 3a M3TOTEAHE

DHHAHCOBHAT OTYET € HIrOTBEW CLIJIACHD WaMcKeaHuATa Ha  OBArapekoTo  CHETOBOAHO
JAKOHOMATEICTBO B HAUHOHANHATA BAYTA HA PenyGnuka bunrapas - fparapckH Nes,

Ot | anyapu 1999 roauna GHLArapCKUAT JieB € ¢ (uKcupat Kype KbM eBpoTo. 1.95583 nesa 3a | espo.
TouHoeTTa HA CYMMHTE NPEACTABEHH BLE (hHHAHCOBHA OTHET © B XHILLLA Ghiarapcku aesa,

HacrosumaT (MHAHCOB OTHET € WIrOTREH B CLOTBETCTEME € W3McKBanusTa Ha MeiyHapoanH
cTaHAapTH 38 (MHAHCOBM OTHETH (MC®O), npuery ot Komweuara Ha Esponefickus  ChHO3.
(DHUHAHCOBHAT OTHET € HIFOTBEH W B CLOTBETCTEHE € WiHckBanHaTa Ha Mesny HapoIHHTE CTAHIAPTH 32
(hHaHCOBA OTUETHOCT, nyGaukysanu o1 MesglyHapoaHis CLBET 110 CHETOROAHM CTaHAapTH. Benikn
MedciyHapOoaHH CTAHAAPTH 38 (JMHAHCOBH OTHETH Cd nyGankyBann o1 MeuilyHapoiHHa ChECT MO
cHeTOBOMHH CTAHAAPTH, B CHIA 34 NEPHOIA HA HArOTBAHE HA TEIW KOHCONHIHPaHH (pHHAHCOBH OTHETH,
ca npuetn o7 Epponefickus Cui0s HPEs npoueaypa 3a pnofpenne, ycTaHoseHa OT Komucuara Ha

Esponeficikus Chiod.

2. W3ABneHue 3a CLOTBETCTBUE

OHCONMAMPAH (HHAHCOB OTHET
ChCTOAHNETO Ha(JlpyiecTBOTO

Criope/l GRArapekoTo 3aKOHOAATEACTRO [PLROBOACTBOTO TpabBa Aa H3rOTBA K
3a BCAKA (PMHAHCOBA FOIHHA, koiiTo N JaBa BApHA W YECTHA NpeacTaed 3d

KbM OTUETHHSA 1EPHO/L H HETOBHTEC (P MHAHCOBH Pe3yNTaTH.
PLKOBONCTBOTO MOTHLPALLABA, e € NIpHArano [ociefoBaTeNHO

ajleKBaTHA CUETOROAHA: MONHUTHRA H HE
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HACOTEAHETO HA huHancoBHA oT4eT KbM 31.12.2009 r. ¢ cnazen npmluHmJT”Hn I'FF}EI[F'I.R?.'IHBDETTH npu
OUEHKATH HA AKTHBHTE, NACHBHUTE, NPHXOIXTE H PAIKOJHTC.

PLKOBOACTBOTO CBLILD TAKA MOTELPMKIABA, Y& C& € NPHABPHKAN0D Kbm AcHerTsawmte Mesaynapoanu
cTanaapt! 3a duHancosa oTyeroet (MCMDQ), kato GHHANCOBHTE OTYETH CA WATOTBEHH HA MPHHLUMNA HA
AeHCTBALLOTO NPEANPHATHE,

PLEOBOACTBOTO € OTFOBOPHO 32 KOPEKTHOTO BOJEHE HA CHETOBOMHWTE PETUCTPH, 3a UenechobpazHoTo
CTOMAHHCBAHE HA AKTHBMTE M 33 NPEANpHeMAHETO HA HeolXOAMMHTE MEPKH 3a HA0ArBAHETO M OTKPHBAHETO
HA EBEHTYATHH 310yNOTPedH U APYTH HEPEAHOCTH.

PUHAHCORMAT OTYET € WITOTBEH [PH CNA3ZBAHE MPHHUMINA HA HCTOpPHYECKATA LICHA..

[Mpunaraseto Ha MOCOUEHHTE TMO-A07Y NPOMEHEHH CTAHAAPTH € 3AALAKUTENHO 34 Hpyscecrroro 34
CUETOROJHMTE NEPHOAK 3anousanti Ha 1 cnea | suyapn 2005 .

v MCC | (npometien npes 2003 r.) lNpeacragate Ha HHAHCOBH OTHETH
v" MCC 2 (npomenen npes 2003 r.) Marepuanuu 3anacu
v MCDO 3(npomenen npes2004 r.) Buanee KomBuuain
v MCC § (npomenen npez 2003 r.) Cuerosoasa noanTHKR, TPOMEHH B CHETOBOARNTE NpUBIHIHTEHH
OLEHKH W TPELLKH
v MCC 10 (npomenen npe3 2003 r.) Cuurus cinen gatata Ha Gananca
¥ MCC 12 [lanbuu Bepxy Aoxoaa
v MCC 16 (npomenen npes 2003 r.) FIMOTH, MELIMHK H CHOPBACHHA
¥ MCC 18 INpuxoan
v’ MCC 19 Jloxonm Ha HAETH JiMLA
v MCC 21 (npomenen npes 2003 r.) Edextn ot npoMennTe 8 obMeHHHTE KypcoBe
v MCC 23 Pasxoan no 3aemu
v MCC 24 (npometien npes 2003 r.) OnosecTABaHE HA CELPIAHH JHLEA
v MCC 27 (npomenen npes 2003 r.) Konconnanpanu 1 HEAHBHILYANHN ipuHaHCOBH OTHETH
v MCC 28 (npomenen npes 2003 r.) MupecTiin 8 ACOUMHPAHI NIPEANPHATHA
v MCC 33 (npomenen npea 2003 r.) [loxoan na axims
v MCC 34 MemIHHHO CHETOBOIHO OTHHTANE
v MCC 36 (npomenen npes 2004 1) Ohesuenka B akTHEH
v MCC 37 [TpoBu3HH, YCIOBHH TACHBH 1 YCAOBHH QKTHEH
v MCC 38 (npomenen npes 2004 1.} HemarepHaniu aKTien
v MCC 40 MuBecTHUHOHHN HMOTH
v MC®DO 5§ (nananen 2005 r.) Herexylun akTHBH, Abpikani 33 npoaKGa W IPeyeTaHOBEHN IEHHOCTH
v MCC 11 Jlorosops 3a CTPOHTEACTBO
v MCC 17 (npomenett npes 2003 r.) Jlusuur
v MCC 20 CueToBOIHO OTHHTAHE HA NIPABHTECTBEHM 1apeHHA W OTIOBECTABAHE Hil
I'IPHEHTCHETHEHE MOMOLLL
v MCC 26 CueTOBOACTEO W OTHHTAHE HA NEHCHONHHUTE MAHOBE
v MCC 29 DuHAHCOBO OTYHTAHE NPH cBPBXMHGIALMOHHH HKOHOMHKH
v MCC 30 OnopecTaBAHAA BHB (HHAHCOBHTE OTHETH H GaHkK 1 CXOAHH (PHHAHCOBH HHCTHTYLIHH
v MCC 32 (npomenen npes 2003 r.) Gunascany MHCTPYMENTH: ONOBECTABANE U NPCACTARARE
v MCC 39 (npomener npes 2003 1) drqpancony mHeTpymenTH: [Iprinasate 1 oUcHKd
v MCC 41 Cencko CTOTAHCTEO
v MC®O | (npomenen npes2004 r.) [Mpunarane 3a MLPBH NBT HA Meuxcaynapoannre CTaHIapTH 3a
(PMHAHCOBO OTYHTAHE '
Y MC®O 2 (usnanen npes 2004 r.) [hiataqe Ha fazara HA AKLHH
v MC®O 4 (npomenen npes 2004 1) JacTpPaxoBATEN HH 1OF0BOPH
v MC®O 4 JacTpaxoesaTe/inH J0T0BOPH . .
v KPMC®O | Illpomesd B ChLISCTEYBALLHTE aanbKeHHs 33 M3BEXKIAHE OT GKCIUIDATALMA,

BLICTAHOBABAHE ¥ CKOAHH JANBLMCHHEA.




3. MpunokeHn cLUWECTBEHW CHETOBOAHM NOMUTUKNA

3.1 Hpomenn B CHETOBOJIAT MOJIHTHICA

B'bﬂElpHETﬁTﬂ CHETOBOAHA NONHTHER € NOCNEA0BATENHA € NPHIANAHATA NPes NPeiXoaHaTa roaMHa,

3.2 Hmoru, mawnnn n csopbiwennn (HMC)

Karo HMC ce oTuntaT akTHBM, KOMTO OTTOBapsT Ha Kpurepuute Ha MCC 16 1 umar ctoitHocT npw
npuaobueaneTo pasda v no-sucoka ot 700 nB, AKTHBHTE KOWTO MMAT CTOHHOCT MO HUCKA OT
NOCOMEHATA CE OTHMTAT KATO TEKYLLH Pa3xolW 3a nepHoja Ha npuaoSHBAHE B CLOTBETCTBHE C
onobpeHara cYETOBOAHA NOAWTHEA., BCeKM MMOT, MAWIMHA KM CLOPBIKEHME CE OUEHABA NpH
NpuUAoDHBAHETO MY N0 UCHA Ha npuaobuBate onpejencHa B CLOTBETCTBHE C MIHCKBaHMATA Ha MCC
16. AmoprH3aluara ce oT4HTa oT Momenta |, worato MMC e rotos 3a excnnoaraums. 3emiara W
pasxonure 30 npuoofupane va MMC ne ce amoprusupar .
Hpy#ecreoro e npueno aa oruwra MMC e cworsercrere ¢ MCC 16 no uena na npugobusane Ges
BCHMKH HATPYNAHH AMOPTHIALHOHHM OTHHCIIEHHA W HATpynaHa 3aryba ot obesuenka.
PrkosoacteoTo cuMta ue OanaHcoBaTa CTOMHOCT HA AKTHBHTE KbM TasW [aTa He NpeBHLUABA
BhICTAHOBHMATA UM CTOHHOCT W CHHTA TA3H CTOHHOCT 3a HaMEpeHa.
lNocnensaure paisxond ce npubasar kbm OanancopaTa CTOHHOCT HA aKTHBA HAW CE OTYHTAT Karo
OTOeNeH AKTHB, CAMO KOraTo ce ovaxea, e JIpymecTpoTo W nonyus OLASIH HKOHOMHYECKH H3rOIH
CBLP3aHK ¢ yroTpedarta Ha TO3W AKTHB W KOIaTO OTYETHATA WM CTOMHOCT MoMe na Ovje 1oCToBEpHO
onpenenena. PasxoanTe 3a rekymoro obenyikpane na MMC ce 0THHTAT KATO TEKYLIM 38 NepHOAA.
BajlaHCOBaTA CTOMHOCT Ha AZeH HMOT, MALLHHA, ChOpLIKEHHe 1 00opyaBaHe ce OTNHeHA :

- npu npoaaxba Ha AKTHEA,

- KOraTo HE CE OYAKBAT HUKAKBM JPYIH MKOHOMHYECKH H3r0AH OT HINONIBAHETO HA aKTHEA
HITH 1IPH 0CBODOXMIABAHE OT AKTHBAE,
TMeuantara wiw 3arybara, sx3Hukeala ot omucsaneto Ha UMC ce piiousa B oTHeTa 31 JIOXONTE,
koraro axTuekT ce ornuiie. [Tewanbure u 3arybure o7 OTHHCBAHETO UM CE ONPEIEIIAT KATO Ce CHIOCTARAT
HETHWTE NOCTLIUIeHWA ¢ GanancopaTa CTOMHOCT W PAMIHKATA CC MPH3HARA B OTYETA 33 AOXOAMTE 34

NepHoad HA OTHHCBAHE,

Herekyunre MaTepHantii AKTHBH C¢ AMOPTHIHPAT NO JIHHEHHA METOJL 33 NEPHOJA HA O4AKBAHHUS
NONEIEH KUBOT, ONPEEaeH KbM MOMEHTA HA NPHAODHBANHE HA AKTHBA, AMOPTHIALMATA HA AKTHBUTE
JANOYEA OT MOMEHTH, B KOWTO T€ ca HANWMHH B MPEANPHATHETD, Ha MACTOTO H CLCTOAHHETO,
HeoBXOMHMHM 33 SKCIIOATALMATA HM MO HAYHWHA NpelBHASH 0T PhKOBOICTBOTO. AMOPTH3ALMATA Ha

AKTHBWTE CE NPEYCTAHOBABANA HA | 1
- [ATATA HA KOATO CB KNACHHMUHPAHK KATO AbPIKAITH 34 nponasBa curiacke MCDO 5.
- JIATATA HA OTIMCBAHE HA AKTHBHTE,

AMOPTH3ALIMATA HE CE MPEyCTAHOBABA B NEPHOIH Ha [PecToi WK M3BANKAAHE OT AKTHRHA ynotpeba.

CpeHuaT nojieseH KUBOT B FOAHHA 38 OCHOBHWTE rpyny HETEKYLLH MATEPHAIHN AKTHBH, € KAKTO

cneasa:
I'pyna Nogmnn |
TpaiHn HacasieHua 25
Crpanm 25
MalliH W ChOPBIKEHHA 3-3




KommoTpu 1 neprdepnn
YCTpoCTBA 2-5
TpancnopTHH CpeacTsa W ApyrH N
- AKTHEH 6-7
CTOnaHCKH HHBEHT 3
Tap 6-7

ObesuenKa HA HETEKYLIH MATEPHAIITH AKTHBI

Kem BCAKA OTHETHA sata JIpysecTBoTO NpeLeHra  ank CA HAMHLE HHAMKAUHK, e A30CH AKTHE
moxe na Obae ofesuexen. Korato ChUECTBYBA NPHIHAK 34 obesuenka , JpymecTsoTo npagd
oprumanHa NpUEHIHTEIHA OUEHKA HA BLICTAHOBHMITA croittocT, Koraro GanancoBaTa CTOMHOCT Ha
AAfAEH AKTHB HA/BHIIABA HErOBATA BLICTAHOBHMA cTOfHOCT, AKTHBLT ce cunTta 3a obe3ueHeH M
CTOHHOCTTA MYy CE HAMANABA 10 HErOBaTA BL3CTAHOBAMA croitnoeT. BhicTaHoBHMaTa CTORHOCT € no-
BHCOKATA OT CNIPABEANHBATA CTORHOCT, HAMAIICHA C PA3XOIHTE 34 npoaakGaTa U CTOHHOCT B ynotpeba
Ha AKTHBA WM 1A 0GEKTA, FEHEPHPALL NAPHUHH NOCTLIVICHHS W Ce OTIPEIE 34 HHAHBHAYANEH BETHE,
OCBEH AKO AKTHELT HE FEHEPMPA MAPHUHN NOCTHIUIEHHA, KONTO CA 10 rONANMA CTENEH 3aBMCHMM OT
TE3W OT APYTH AKTHBH HIIH TPYTIH AKTHBH. KbM faTaTa Ha (PHHAHCOBMA OTHET HiAMa HHIOHKALMK 34
obealienka.

3, 3 Paixoan no 3acmu

Pasxonure no 3acM ce MpHIHaRaT KarTo paixon nNpH TAXHOTO ABIHHEBAHE B ChOTHETCTEHE ©
MPENoPLUHTENHOTO CHETOBOAHO TPETHPAHE chrnacho MCC 23.

3.4 MupecTHUHONHA HMOTH

KaTo HHBECTHLIHOHHH HMOTH CHITIACHD MCC 40 ce OTHWTAT 3EMM 1 /HAK CrPaH, KOWTO CE [bpskaT ¢
ues NoAYHABAHE HA NPHXOIN OT HAGM WK 3d yBE/IMUABAHE CTOIHOCTTA HA KANWTAN.
HMHBeCcTHUHOHHHTE HMOTH CC¢ OUEHABAT MBPBOHAYAIHO 1O LEHA Ha npuiobuBane, KOATO BIJOMBA H
PA3XOMIHTE N0 CASNKATA 38 npuobreane.

Cnen T11}|JEGHE'-IEL|1HDTD ['IPHEHEB&HE HHBECTHLUHOHHHTE HMOTH €8 OTYMTAT NO MOoaesia Ha ueHaTa Ha
npuaobueate. OuerasaT ce No UCHd Ha npuoGHBaHE HAMAIEHA C BCHHKH HATPYMAHH AMOPTHIALIAK 1
saryBu o1 0DesueHKa. Ciiejl MbPROHAYATHOTO MPHIHABAHE WHBECTHLHOHHHTE MMOTH CE OUEHABAT B
CHLOTBETCTEME C HIMCKBANHATA HA MCC 16 3a TO3H MOAE.
VHBECTHUMOHHHTE UMOTH C€ OTnHCBat npu ocroboNAABAHETO M
ynoTpeba 1 0T TAXHOTO ocpoBojknaBate He e OMAKBA HHKAKEA fbaema nonsa.

TleuanGure 1 sarybure OT H3BAIKAAHE OT ynorpeba nin aCBOBOHIABAHE OT WHBECTHLMOHEH HMOT, ce
A MEALLY HETHHTE [oCTLIAEHAR OT OCHUEDM{JI}IBHHET'D | GanaHcoRaTa CyMa Hil

ONpeNEAT KATO PAIHK
AKTHBA W CE MpM3HaBat B OTHeTA 34 JLOXOANTE 33 MEPHOfA HA W3BaAaane ot ynorpeba Hid

ocpobOKIARAHE,

AW KOTaTo TpaiHo ce WIBAMST OT

ObezueniKa HA HHBECTHIHOHIH HMOTH

ua MCC 36 kbm AaTaTa HA HIrOTBAHE Ha (pHHAHCOBMA OTHET CC rpapH
BAT HHAMKALMHK, ¥E CTORHOCTTA Ha HHBECTHLIMOHHHTE HMOTH € obesucHeNa.
Mata CToMHOCT Hi HHBECTHLIHOHHHTE

ChrNacHo MINCKBAHMATE

'I'lpELI.EHKﬂ AAJIH CLLLECTRY
B CJI.}"-{Ei!‘ﬁ Ha TakHBa MHAWKALHK €T HIUHCIABA BhLICTAHOBH

WMOTH | ce onipedend sarybara o1 obesueHKa.




3.5 HemarepHajmnn aRTHBH

Karo HEMATEPHAITHH AKTHBM C& OTYHTAT aKTHBW, KOHTO OTrosapaT  Ha DHFE}J.EJTEHHETEII 34
HEMHTEIJHEUIEH AKTHE W OTTOBAPAT HA K]’JHTE[‘.IHH'I'E 91 OTHHTAHE HA HEMATCPHATHH AKTHBEH

dopsyupany 8 MCC 38.

[THpBoHA4ANHO HEMATEPHATHHTE AKTHEH CE OTHYWTAT NO LEHA HA nprobnBaKe.

Llenara Ha npuaobHsate Ha OTAGIHO MPHAOGHT HEMATCPHANEH AKTHE CE ONPEISTi ewirnacio MCC 38
W BIIOWBLT

+ noKynHarTa  UeHd, A BHOCHATE MHTE N HERLACTAHOBHMHTE NaHbUH BhpRY MoKy nKaTa,
THPropCKUTE OTCThIKH H pabaru ce npucnasar,

- BCAKAKBH CHBP3AHH paxoiH 48 NOAFOTOBKATA HA AKTHBA 38 HErOBOTO OHAKBAHO HINOIIBANE,
[lenaTa Ha npuacBHBAHE HA HEMATEPHANEH aKTHE NPUACOHT B 3aMAHA C HenapiucH AKTHE CE MIMEPBA
no cnpapeined CTOHHOCT, OCREH AKO |

- paaMeHHara AeHHOCT HAMA TLProBeK CELHOCT;

- cnpaseUIMBATA CTOHHOCT HUTO HA NONYHEHWA AKTHE, HUTO HA ABACHWA KTHE, vonke ja Gnae
M3MEPEHA HANEHIHO.

[lenata na npuaobHBaHe Ha BLTPELIHOCHINANEH HEMATEPHANEH aKTHE chrnacio MCC38 e nerosaTa
ceBecTORHOCT BIIOUBAILA CYMATA Hil PA3XOINTE, HafpaseHH OT JaTaTa, v KOATO HeMaTEPHAIHNAT
AKTHE € OTFOBOPMII 38 ITEPBH [TBT HA KPHTEPHHTE a4 NPHAHARILHE,

HemarepHanHUTe aKTHBH CE  OT4UTAaT caea  npupobusanero  no cebecToHHOCT  HAManeHa ¢
HATPYNAHATA aMOPTH3ALHA W HaTpynatu 3arybn ot obesuerka, HemaTepuaneH akTHB ce pazrienaa,
KaTo \umMalll HUOTPHHH‘-!EH OoAe3IeH MHBOT KOraTo, Ha OazaTa Ha AHANHI Ha ChOTBETHHTE (.]}HKT'D]}H. HE
CHULECTBYBA MPEBHAUMO OTPAHHHEHHE 34 epHofa, 1pe3 KOATO Ce ovakpa akTHBLY Jid reHepHpa
HETHM NApHMHKM NOTOUM 38 NPEANPHATHETO. HemarepHannure AKTHBH, KOHTO noaexar  Ha
aMOpPTH3ALHA Ce AMOPTHINPAT N0 HHEliHKA METOJL 38 CPOKA Ha ONPEAENEHHA NOIEIEH JKHBOT,

AMOpPTH3ALNATE 3aN0HEBA, KOFATO AKTHBLT € HA PAINOIOKCHHE 31 [on3paHe, T. € KOTaro Toil € Ha
MECTOTO W B CHCTOAHHETO, neabxoaumo 3a cnocofHocTTa My A pafoTi NO HAuWH, OuHaKead oT

PBKOBOACTBOTO. AMOPTH3ALMATA CC NPekpaTAB Hi .
. paTaTa Ha KOATO ¢a nacH(GUUAPANH KATO Jbpaati 34 rpoaanba ChrnacHo MCDO 5,

- [ATaTa, Ha KOATO AKTHRBT € OTIHCAH,

CPBHHHH'T ToneseH MHBoOT B roIHHK 38 QCHOBHWTE TRYIH HEMATERHAITHA AKTHEM, € KAKTO Cheasd;

[pyna [opunn
[paBa BLpXy cobcTBEHOCT 7
| :

Hpyru
o

e ———

Ofe3nenKa Ha HEeTeKY LI HeMaTepUaaHn AKTHBH

AKTHBY, KOMTO HMat HeonpejaeseH Mnose3eH KHBOT He ce AMOopTH3IMpaT, a ce npoBepasat 34
ofesteHka Ha roauwpa Dasa. AKTHREM, KOMTO C€ AMOPTHIWPAT, CC AperaekaaT 4a HANHUKE 1A
obesuenKa, KOraro ca Ha MU CcHLOWTHA HAM HMA npoMaHa B ofeTOSTENCTBATA, / TIOACKAZBAILM, HE
fajaHcoBaTa CTOHHOCT HA AKTHBMTE HE € BH3CTAHOBHMA. 3a saryGa oT ofe3ueHKa C& npHaIHABE.

cymara, ¢ KOATO fanaHcoBATA CTOHHOCT HALXBLPIA gnscTaHoBuMaTa, BeICTAHOBHMATA chﬁHocT e

no-pHCOKaTa OT HETHATA NpoAAAHI crofiHoeT W CTOMHOCTTA B ynorpeba. Ja ja ce anpeaciu
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croiiHocTTa B ynoTpeba, aKTHBHTE Ce TPYNUPAT B HAH-MAIKHTE BLIMOKHH pu'a-rpmmtmm WAL
reHepHpaly napuiK NoTous. HeMHAHCOBH AKTHEH C H3KINGUEHHE HA NOJOKHTENHA ]}EI:J}"‘T'ELI.HH1
KOWTO MojMekaT Ha oDe3ueHka ce MPOBEPABAT 33 EBCHTYANHO BLICTAHOBABAHE HA jaryoa m;
DEEEI],EHKH Kb BCAKA OTYETHA AT, Kum JAaTara Ha q}HHEH{ZDBHH OTUYET HAME I'rIHJ.'I,HRﬂIJ.HH 34
obesleHKa,

3.6 MDunancopn AKTHBH HETEKYLIN

AnioBe n YUACTHR

BoHukH HMHBECTHLHH ﬂhpﬂﬂHﬂHH.ﬂHO i J'L]}H'JHEHRT no ueda Ha I'I1’!"’1.i'!l.i'.‘l".?:llI"Iﬁ.lfi]-ll.:+ KOATO  BRIHIYEBL
cnpase/IHBATa CTORHOCT HA NPENOCTABEHOTO RBIHANPANICHNE H PasXoauTe No npraobHBaHETD,
CB'E:]I!E!HH ¢ HHBESCTHLLHATA,

MHBECTHUMKTE B ABLLIEPHH TIPEANPHATHA CE OTHHTAT W PeACTaBAT MO cefecToRHOCT = N0 METOAA HA
cobCTREHWA KAMHTAN,

HMHBecTHUHHATE B ACOUHHPAHH NPEANPUATHA CC OTUWTLT W npejcTasat no cebecToMHOCT - M0 METOAA
Ha cobeTEEHHA KANHTAL.

TLprosesn it APYrH BICMAHUS I KPEAHTH

Karo KpeanTH M RIEMANHHA CC HJ]ltCH{bHLI.HFIHT d}'l‘]l-lﬂl]CL}BH AKTHBH, KOWTO HE Ca AEPHBATH W HMaT
f’[JH}{CHPEHIrI HITH {IHPEJLEJ‘IHGMH MAALAHHA, KOWTO HE CE KOTHPART Hil AKTHREEH Nalap, ¢ HIKMOYCHHE Ha:

a) TE3M, KOWTO NPEANPUATHETO BhIHAMEPHRA Ad npeaane HezabapHo WK B fnaunsko GhAELLE, KOUTO 1
GuaaT KiacHUUMPAtH KATO ABPIKAHW 32 Thprysaxe W Te3iH, KOMTO NPEAnpUATHETO ONpeacns NpH
MBPBOHAMANHOTO NPHIHABANHE 1O crpaseInea CTOHHOCT B nevanGara wan arybara;

6) Tean, KOUTO NPEANPUATHETO ONpElsid KATO HA PA3NONOKEHHE 38 nposaxcda Npu MLPBOHAMIND
[pH3HABAHE,
B) TeIH, MPH KOWTO ALPAATENHT MOWE Ad HAMA BBIMOIKHOCT [ BL3CTAHOBH B 3HAMMTENHA CTENEH

LAIATA CH ITHPBOHAMAINA HHBECTHLNS, C HIKIIOUCHIE Hd caysanTe, B KOUTO NPUHHATA € BOLIABANE
Ha KPEIUTHOTO KAUecTBO, H KOWTO €6 inacHpHUMPAT KATO HA PAINOIOKEHHE 34 npoaakoa.

[ThpBOHANANHO TEIH BIEMAHHA H KPEAHTH CE OLEHABAT MO cefecTolHOCT BRAIOYBALLA CrIpaBe/LIHBATA
CTORHOCT Ha NMOAIEKALLOTO 38 NOAYHABAHE 1 CTOIHOCTTA HA PAXOAWTE NO CACIKATA.

KpeautHTe H BIEMAHHATE, KOMTO ¢a ¢ (MKCHPAH NANek c¢ OTHHTAT NO AMOPTHINPAHATA UM CTONHOCT.
Crnen MhpBOHAYANHOTO [PHIHABAHE KPEAMTHTE W BICMAHUATA, KOWTO ca Oed uKcHpad nanes ot
OTUMTAT No cebecToNHOCT,

KuM narata Ha  (pMHEHCOBHA OTHET €O npasW npernei 3a OnNpeaeAsHe Hi pBe3lenka OT
HechOHpaeMocT.

BaemaHuaTa OT KIHEHTH 110 npoaakGH, ce npusHaBaT i OTHHTAT 110 opurHHanHa (hakTypHa CTOHHOCT,
wamateHa ¢ obesueHka OF HechOnpaemocT [MpuGnuauTe/iHa OUEHKA Ha CLMHMTENHH BigManna ce
W3IBBPILIEA, KOTATO ChOMPAHETO HA MhiHaTa CyMa He € BEpoATHO. HecnOupaemuTe B3SMaHHH CE
OTAMCRAT (IPH TAXHOTO YCTAHOBABAHE.

DTE]}ELI,EHHHETU Ha obe3ueHKaTa CC H3IBLPLILER pa basa Ha WEL A BRI ANEH MO0 38 BCAKD presaHe no

pewe HHE Hi PhLKO BOJACTBOTO.

OfH, KOUTO KACAAT clienBalld OTHETHH NERHOIN oS FIPC,.'IGT&EHT KaTO aBaHCcOoBO
TABYMLUM W CC BRAMOUBAT BLE BIEMAHHATE OT KIHEHTH W AocTaBuHLH
A PEI.'JMEFI HE CyMaTd Ha BIEMAHETL,

[IpeannateHuTe pasx
npeseeHn CyMu Ha 10C
JlanbLTe 38 BHICTAHORABAHE e NPEACTABAT NO OPHIHHLIH
Jlpyrute BacmaHina c€ MpeAcTABAT N0 cefecrofinocT.

Karo veTekywm ce iacH(hHLIMpAT BIEMaiHA, KOWTO Ci € (puKCHpaH Naje v oCTaTLHEH cpok 110

nanea Han enta rojivHa ot jaarara il TTEIEHE.
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Kato Texyiy ce knacuuuMpar BIeMaHHs KOUTo ca.
- Bes duiccnpan name
=g Cle'{CH]'.I‘HH naaew ¥ OCTATHYEH CPOR 00 NaaeHdd IO EIHA NIHHa OT 1aTaTta Ha dTHHﬂ]-lCDBI’]H OTHET

Paaxoau 3a Guaewm NEPHOIN - Pasxo/d WIBLPLUEHH NPed OTUETHHA NEPHOL, HO  KACACLLW CICIARALLH
OTHETHH NEPHOAW C€ NPEACTABAT KATO ABAHCOBO NPEBEIEHH CYMH Ha JOCTABYHLK M CC BIAIKOYEAT BbE
BICMAHHATA OT KIHEHTH H JOCTABYHLH.

3.7 CTroxoBO-MATEPHAIHN 3A1ACH

Kato crokopo-MaTepHaHy 3anacH e OTUHTAT AKTHBH!

- Abpiann 38 npoamkBa n oGuuaiinna X0/l Ha CTONAHCKATA AEHHOCT /CTOKH, MPOLYKLHAL,

- HAMMpAlW ce B MPOLEC HA NPOHIBOACTEO 3a NoeAeiBaua npojakda {He3aBbpIIeHD
NPOHIBOACTROY,

- MATEPMANHY 3AIACH, KOWTO CC WIPaxoApaT 8 MPOHIBOACTBEHWA NPOLEC HiId  npu
MPeAOCTABAHE HA YCIYIH; /MaTepHay, CypoBHHu/

MaTtepHaiHuTe 3anack ce OLCHABAT 1O MO-HHCKATA OT cefecTOHHOCTTA MIIM HETHATA peiiniyema
croitnoer. Hernara peanu3dpyema CTOHHOCT € NPOJ@KHATA LEHA, NPH HOPMAIHO [IPOTHHAHE HA
MeHHOCTTa, HAMANIEHA C PASXOIHTE 33 JOBbPLIBAHE H NpojaDa,

CefecTolHOCTTA HA  MATEPHANHWTE 3anacH NpecTaBiaBa CyMaTa OT BCHHKM  pasxoid  fo
'JBIE_'-,-'H}'HEHB’I'D, leﬂpE!ﬁﬂ'l'HﬂTﬂ, KAKTO KB ApYTrH pasxoan, Hil.rl].’}EBEHH BhE BPBIKA © NDCTABAHETD MM 110
CErfgHOTO CheTOAHHE M MECTONONOMKEHHE,

Pazxoaure no EHK}“H}'BHHE HA MATCPHANHHATC FAMACH BRIOYBAT I1OH}'HHEI.TH 1EHa, BHOCHHTE MHTAO H
,ﬂ]}}frlri HERLICTAHOBHMH  AaMbUH, TRAHCNOPTHHTS pﬂ3.‘iﬂﬂH o oAp.. KOHTO AHPERTHD MOraT naa cc
OTHECAT KbM NPUAOOHBAHETO HA CTOKHTE MATEPHAITHTE H YCTYTHTE. TBProBCKHTE OTCTHAKKM PabaTh k
Apyri noAo6HH KOMIOHEHTH CE NPUENAJAT ApH ONPELEATHE Hi MOKYTHATE CTOHHOCT,

Pasxouure 3a npepafoTka BIJIOUBAT MPEKH PAIXOAH W CHETEMATHUHO HadHCIABAHH MOCTORHHH H
NpoMeHITHEH 001K PAIXoIN,
[NpekuTe pasxo/y ca;
pasxony 3 CYPOBHHH, paaxoin 34 CNoMaraTenyy MaTepuaiH, paIKoaH 38 ambanan,
[lpoMeHnUBHTE PA3XO0[H Ca:
PA3XOIH 38 HILIEME H IPYTH.
PasnpeencHHeTo HA NPOMEHIHBHTE PAIXOAH # cefecToiiHOCTTA HA MPOJYKUMATA CE H3LLPLIBA HA
fasa KONMHHECTROTO NPOHIBEAEHA IOTOBA TPOLYKLIHA
[MocroaunuTe obUM pa3xoaM ce pasnpelendT KkM ceBecToiHocTTa HA Npoaykuuata na Gasa Ha
HOPMATHHA KAMALMWTET HA HPUHSBD,LI,E'I"HEHHTL‘ MOIHOCTH.
Jpyrv pasxoiM ce BRIUIOUBAT § cebecTORHOCTTA HA MATCPHATHWTE 3aMacH camo NOTOAKORA,
AOKOJIKOTO TE Cd HAMPABEHW BB BrLERE JOBSAIAHETO HA MATEPHLNHHTE IANACH A0 HACTOALLOTE HM
MECTONONOMEHHE H CHCTOHHHE
Paaxoan, KOMTO HE OO BRIMOYBAT 1B cefecTofHOCTTa HA TIPUH‘JEE,LI.EHEIW NpoAYKIKHA W CE OTUHTHT KATO
TEKYLUM 38 NEpHOA ca:
- KONTMYECTRA MATEPHANH, TPYIL W APYTH NPOH3BO/ICTECHH pasxo/i H3BLH HOPMATHHTE MPAHHLH
- PA3XO/H 33 CHXPAHEHME B CRIAN
o E.E!MHI!HETpﬂTHBIIH paaxoaH
- pa3xoan No npojanouTe

JloToNKoBA, AOKONKOTO MPH MPEOCTABAHETO Ha YCAyTH ce MoJI3BAT MATEPHATHH 3arlacH, To T¢ ce
proTtoyBaT B cefecTOHHOCTA Ha yCIyTHTe. CeBecTolHOCTA CE CHETOH TNABHO OT PA3XOANTE 33 TPy H
APYIHTE PA3XO/M 34 NEpCoHana, 3aeT b NPEOOCTABIHETO HA YC/AYFara, BIINOUHTENNO CIYACHTEANTE,
WAMLIHABALULA HAMBOPHE JeHHOCT, H CLOTBETHATA 4acT Ot oBupTe pazxou 3a Tax/ Tpyusm u Apyri:
cBbp3ann ¢ nponakGuTe W oBuIMA AAMMHUCTPATHBEN MEPCOHA, HE (e BRIIOUBAT, 4 Ce

pazxoaH, !
TIPHIHABAT 33 PA3XOAN B NEpHOAA, B KOMTO Ca BLIHHUKHAIH. \ """"_»
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CebecTofHOCTTE HA MATCPHANHWTE 3aliacH Moske i He € BLICTAHORMMA, B CJI}"-II].!'-'{ He Te ca
MOBPE/IEHH WIH Ca LUANOCTHO HAK YACTHUHO MOPANHO OCTAPEIH, MIIH AKO HMMAa CHaj B NPONAMNKHATE WM
nerd.  Cbio Taka ceGecTofHOCTTa HA MATEPHATHHTE 3aNacH MOke na He Objle BB3CTAHOBHMA, ako
APHGIHAMTETHO ONPE/EEHNTE PAINO/H 38 3aBLPLIBAHE HAN NPUBANIUTENHO ONMPEIENEHHTE PaIXaId,
KOHTO (e ObAaT HAMPABEHH 3@ OCLILECTBABAHC HA nponakGara, ca ce yBEAHUHIH, MarepraninnTe
RAnAcH e HAMANABAT A0 HETHATA PEaIM3yema CTOHHOCT Ha Gasata Ha oTaenHd nosuumn,  Tlpn Hakon
ofcTosTencTBa obaue Mowe Aa Gbie NOAXOIALULD Ad ce IPYNHPAT CXOAHH WK CBLP3AHH MOIHLLHI,
TIpHGANIMTENHOTO OLEHABAHE HA HETHATA peainiyemi crofiHoeT c¢ BazMpa HAa Hai-CHTYPHUTC
CHUICCTBYBALLM JHHM N0 BPEME HA CHCTABRHETO HA TAZM OUEHKE CNOPE obema Ha CTOKOBHTE 3ANACH,
kolimo ce owakea na Objle  peaivinpad. Tesu oueHid oTudrar konebanmaTa B UCHHTE H
ceBecTOlHOCTTA, KOMTO Ca B Npska BpPb3ka Cbe ChOUTHS, CTAHANM Chea NPUKIIOYBAHE Ha NEpHOa
AOTONKOBA, AOKONKOTO Te3H CHLOWTHA NOTRBPIKIABAT YCIORHATA, CHILECTBYBALUM B KPAA HA NEPHONA.
ICpM BCEKH CEABALL NEPHO CE MPABM HOBA OLCHKA HA HETHATA PEdIH3YCMA croiHoet.  Roraro
YCIIOBMATA, JIOBENH JI0 CHHIKABAHE HA MATEPHATHUTE sanack nof TaxHaTa cebecToiiHoCT, Bele HE ca
HaHLE WK KOTATO HMa ACHO IOKA3ATENCTRO 38 YREMHUEHWE B HETHATA peanniyema cToiHOCT 3apain
NpoMAHA B HKOHOMHHYECKHTE ofcTosTeNcTBa, cymara Ha OBEILEHKATA Ce BBICTAHOBABA Taka, HE
HoBaTa BanaHcoBa CyMa € No-HHCKaTa OT ceBecToRHOCTTA | npepasriefanaTa HeTHa peantyema
cTOiHOCT,

[pu npoaaikba Ha MATEPHANIHHN 3AlIACH, BasiaHCOBATA CYMa HA TE3H MATEPHANHM 3ANacH Ce IIpHIHABA
KaTO Pasxof Mpe3 NepHo.a, NPe3 KOHTO CLOTBETHUAT PHXOA e npu3nat, Cymara Ha Boaka obesuerka
HA MATEPUATHWTE 3ANACH 1O HETHATA UM PCAn3yeMa CTOIHOCT, KAKTO M BCHUKM 3arydH oT
MATEPHANHN 3A04CH ce npuinasuT KaTD pazxofn 34 nepuoia Ha ofelleHKaTa N HA BhIHHRBAHETS
wa sarybure. Cymara Ha CRCHTYAIHOTO 0DpaTHO BHICTUHOBABAHE HA crofinoeTTa Ha obe3uenKkara Ha
MATEPHAMHHTE JATIACH, BBIHHKHANR B peTyNTAT HA YBEIHYEHHMETO HA HETHATA peanuayema croiiHoet,
ce NpH3HABA KATO HAMANABaHe Ha Cymara Ha MPUIHATHTE PASXOAM 38 MATEPHAIHH 3ANACH npes
nepuoaa, npes KONTO BLICTAHOBABAHETO € BhIHHEHANO,

3.8 ARTHBH THKAHH 33 NPOAAKDIA

KaTo aKTHBH IbpAcati 3a npoada curIacHo MCDO 5 ce 1acH(HLIAPAT HETEKYLLH AKTHBH, HHATO
Ganancosd crofinocT e BLAe RLICTAHOBEHA No-CROPO Hpes clekd 2a npoaaxba OTKOJNKOTO Hpes

NpoAbL/IKaBALA ynorpeba.
AKTHBRATE JbpiKaHW 3a npoaakGa ce OLUEHABAT MO (o-HMCKATA OT GanaHcoBatda MM CTOWHOCT M

crnpagenBaTa U CTOHHOCT HAMANEHA ¢ PAIXOHTE ND npopaxGara.
Jaryba or obealenika c¢ npuinasa npH BCAKO TTLPBOHANANHO WM NOCACABALIO HAMAaneHHe Ha

CTORHOCTTA HA AKTHBH [ILRKAHN 34 nipopaiia,

Meuanba oT TMOCNenBalLO YBEAWYEHHE HA CrIpABEIUIMBN CTOMHOCTH, HaMANEHH ¢ pasxojnTe 3a
nponaxcba Ha aKTHBH ALPIKARN 34 npofaOa ce TPHIHABA A0 pasmMepa Ha ofie3lenka HA CLOTBETHHA
AKTHE HAHMHCAEHA NPEAN ChITIACHD MCC 36 n MCOO 5.

3.9 Tlapnunn CPeacTBi

[lapuuniTe CPEACTBA W NAPHHHN eKBIBAIEHTH BKAIOUBAT [APHYHK CPeacTsd B Gpoi W B DAHKH,

CHOTRETHO B JIEBA H BbLE BANYTA.
TMapHuHHTE EKBHBANEHTH G4 KPATKOCPOUHH, JIECHO oBpATHMH BUCOKOAMKBH/LHN BAOAEHNA, KOHTO

ChALPHEAT HeaHauWTENEH PHCK OT npoMAHa B CTOHHOCTTA HM.

3,10 Cobernen KanuTal

CoBersennsT kanuran Ha [lpyirecTBoTo Ce CLCTOH OT:

Ochoper KanuTan — TpeacTases 0o HOMUHAAHA CTOHHOCT CBIAACHD cpaefo pelwene 3a

perucTpauma.




OB pesepan — 0bpasybaru ot pasnpe/ienetne Ha newanba, ChrNacHo HIHCKBAHNATA HA Tuprosckusa
aakon ua PenyBinka Bearapua u yerasa na [pysecrsoro,

Jlpyru pesepsy — 0BpazyBaHi No peleHHe Ha ofuero cubpatue Ha JlpysKecTBOTO OT paznpeieneHie
Ha DHHAHCOB PE3YNTAT W PEBATOPUIALAA HA AKTHBH H NACHBH /npensuucaenue 3a cephxunpaums /
kbm 31.12.1997 .

DunaHcoRMAT peaynTar Ha JIpyiKecTBOTO BRIIOYBA:

Henokpura KLy JaTaTa Hi (PUHAHCOBWA OTHET HATPYNAHA aary0a oT npeaAxoaHy NEPHOAH.

[Meuanta / 3aryba ot nepHoaa.

3.11 THproBeku W APYTH 3AABIGKEHUA 11 KPEAUTH

Knacuduumpane Ha 3a1bLIDKEHHATa 1 KpeLHTHTE:
Kato kpelHTH W 3aLIIKEHHS Ce kAACHPHLNPET JANBDKEHHA BLIHHKHAIM OT NMPEKTHO NPEJoCTABAHE
Hi CTOKH, YSAYTH, NAPH HIH NapHyHH SKBHRAICHTH OT KPeAHTORH,
[ThpBOHAYANHO  TE3H  3A/ALIKCHWA M KpeLuTH CE€ OLEHABAT MO cebecTofHoeT  BERMOUBALIA
CrpaBeUIMBATA CTORHOCT HA NOAYHEHOTO H pRIxoanTe NO CASNKATA .
Crien [MbPROHAYANIHOTO MPHIHABAHE KpeANTHTE W 3ALLAKEHHATA, KOWTO ca Ded (PUECHPaH Naiemr co
oTyHTAT Mo cebecToHHOCT,
Kpeaurnte M 3a/lLIKEHHATE, KOMTO ca ¢ (PUKCHpaH Naiesx ce oTHHTaT 10 AMOpPTHIMPAHATE HM
ETOIHOCT.
KaTo ALArocpoUdHl ce inacHgMLUpaT 3aaLIKEHHA, KOUTO Ca che (PUKCHPaH Nafei W ocTaThHeH Cpok
110 NAjesca HAL eiia ronHa 0T JaTaTa Ha AL,
Karo KparkoCpo4Hy ce KiIacHHLLAPAT JABIAEHNUA KOWTO Ca.

v’ Ge3 iuKcHpaH Naiex ;

v\ ¢ (hHKCHPAH Naiek W OCTATHHEH cpoK 10 Najexa A0 eAnd roinHa oT patarta va uuancoBui

OTUYeT

JaeMuTe C& MPHIHARAT [THPBOHAYAIHO 10 cnpaBeInBa CTORHOCT, HAMANEHA C HAMPABEHWTE PAIXOLH
[10 M3BLPUIBAHETO HA TPAHIAKUMATA. B nocneicTBHE 3aEMHTE CE OTHHTAT MO aMOPTHIHPYEMA
CTOMHOCT, BEAKA PAIAKA MEHCLY ALIAHMHTE MALAHHA (HETHPAHN C PA3XOAHTE NO HIBBPUIBARETO
HA TPAH3AKLMMTE) 1 CTORHOCTTA Ha JUEMR CC NPM3HABA B OTHETA 30 AOXOAWTE MPE3 NEPHO/A Ha 1aeMa,
KATO C& MANOITIBA METOMA HA E(DEKTHEHATA JTHXBA.

3,12 IIpasHrejcTBEnn JapeHis

JIpy)KecTBOTO HE € MaTyHasano JlapeHnA, KOUTO ChrIacHO MCC 20 ca noMOLL 0T MPaBHTENCTBOTO
/TIpABKTENCTBEHN AreHUIH W nojoBHK OPraHy, KOHTO MOraT A frLaaT MECTHH, HALMOHANHW WK
MATA HA PEXBBLPAAHE HA PECYPEH KbM NPeNPHATHETO B 3AMAHA HA MUHANO

wesynapoann/ noa dop
g .C GIIPUJ'I.EJIL‘.HH }"C-HDIJ-HH no OTHOLWEHHE Ha UI'IE[_'IH"I"I"IHHHTE .H.UEHL'JCTH Hi

WK OhAelln ChoTRETCTBH
MPEANPHATHETO.

3.13 Japnrnn 3aQbUReHs

Texyin AaHbUHH 3RLBLIKEHHL Cd SAIBDKEHHS HA NPEANPUATHETO BLE Bpb3Ka C MpHIAraHeTo Ha
JAHBUHOTO 3AKOHOAATENCTRO. [lpeacTaBern ca Mo CTONHOCTH B CHOTBETCTBUE C npasuiata Ha
CLOTBETHMA JAHBHEH 3AKO0H 32 OTPEACIIHE Ha CTONHOCTTA HA BCEKM BHJL NaHDbK.

314 Jagb/oKCHHR KbM NEpeoHa il

H OCHPYPHTETHH opraHn3atiii ce kracupuUrpar '!E.fl.‘bﬂmcklﬂ.ﬂ Ha
OT HaeTHA rnepconal Wi CLOTBETHNTE

SamLAeHHa KbM MEpeoHai
[peAnpUATHETO N0 NOBOI Ha MuHAl TPYA NON0HEH
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cﬁggr;nnuu BHOCKY. KOMTO C€ WIMCKBAT OT 3akoHoaaTencTsoro. ChrnacHo M3HCKBAHHATA Ha
Ce BRMOUYBAT H HAYHCIIEHHWTE KPEITICDCFID'-IHII OOXOAH HA nNepéorana © NMPpoRExal HENOAIBAHHKH
OTNYCKM Ha NEpcoHana M HauucNenHTe Ha fa3a Ha OEACTBALIWTE CTABKM 33 OCHIYPABAHC
OCHTYPHTENHH BHOCKH BLPXY Te3H A0X0AH. ’
Jlpy kecTBOTO HAMA MPHETA NOJIHTHKA 18 HAYHCIA ALAFOCPOHIHN JOXO/H HA NEPCOHNA,

3,15 Ilposusun

[IpoBuziK ce PU3HABAT N0 NOBO/L Ha KOHCTPYKTHEHH W MPABHA 33IbIKEHHA BRIHHKHAIH B pe3ynTaT
Ha MMHANH CEOHTHA CLINACHD WIHCKBAHHNTA HA MCC 37,

MposuannTe ce NpH3IHABAT MO nait-nobpara npubaninrenta OUCHKA Ha PBKOBOACTBOTO  HA
MPE/IPUATHETO HA PAIXOANTE, HEOOXOAMMH 38 YPEHIAHE HA CeraulHo 3aIbIACHHE KM JaTara Ha
Ganaxca.

[TpuaHaTHTE CYMW HA NPOBH3HH CC Mpepasr/IeNIaT Ha BCAK 1aTa Ha OTHET ¥ C& TIPEHIUHCIABAT C UE!
fa ce oTpasn Hail-jobpara TeKYLa OUSHKE.

3.16 IMacusn ALpany 3a npogaxkia MCDO 5

Curnacio wauksanuata Ha MCDOS npeAnpraTHeTo gnacH(HULMpa KATO NACHBH AbLPAKAHH 34
nponaxkGa, NACHREH BKIIOYEHH B rpyna 3a WiBaskjaHe or ynorpefa.  [lacksure c¢ oueHABaT [
CHOTBETCTEME C HIMCKBAHWATA HA MC®DOS5.

3.17 Teganta wan 3aryba 3a nepuoia

BeHukH MPUXOAHN 1 PAIXOAHM CTATHR, MPH3HATH 38 NEPHOAA, CelBa Aa ¢e prAIOuaT B nedanba win
3aryba, OCBEH aKo CTARAAPT WM PAIRCHEHNE OT MDD HanekBaT Apyro.

3,18 Pasxoun

ﬂp}?}KEETBGTD OTYHTE TEKYLUOD PAIXOAMTS a4 nednocTrTa no HEOHOMHYECKH cneMeEHTH W Clel TOBEA
orHacs no  QyHELHOHLIHD npeaHasHatetue ¢ e (ropmupane pasMepa  Hi pasxoauTe 0
HATpABACHHA 1 neitnoctH. [lpusHaBaHeTo Ha PATXOAMTE 38 Pa3x0 3a TEKYLIWA TEPHOJL Ce HIBBPLIRA
npH Ha4HCIABANE HA CHOTRETCTBALLNTE HM MPHXOLH,

KbM pasxoauTe 3a neiHoCTTa ce OTHACAT W (hMHAHCOBY PAIXOAH, KOMTO JlpyiKecTBOTO OTHHTA 1 Ca
cebp3akK ¢ obudaitHaTa JeiHOCT.
PaixoiuTe CE OTYHTAT HA NMpHHLHANZ
CTOHHOCT HA MAGTEHOTO WK NPEACTOAIIO 33 rataHe.

HA TERYLLD HauHCNABaAHE. Cluenarar ce no CHPEHBJ]J'IHEHTE

3,19 TIpuxoan

IlpyskecTBOTO OTHHTA TEKYLLO MPUKOANTE OT oBMMaiHATA ASHHOCT M0 BHAOBE AeitHOCTH.
[Ipu3HaBAHETO Ha NPUXOANTE CE WABBPLIBA NP CHAIBAHE HA [IpHETATA CHETOBOAHA MONMTHIA 18
cleiHHTE BUAOBE PUXOINR:

puxoan oT nponwkGa 1A CTOKH . APOAYKLMA ¥ APYTH AKTHBI = NpH NPEXBLPAAHE cobereeHoCcTTa B
FI'PL‘-JI,EBEIIIE Hil CHOTBETHHTE AKTHEH HA I(}'!‘I}-‘BEHH'T'E.

[py H3hpLuBae Ha KPATKOCPOHHM YEIy I = 1pH 3aBbp
na pafoTaTa or KIHEHTa.

TlpH ALITOCPOUHH yeayTH Ha Ga3aTa HA eTan Ha 3aBbLplucH NoroBop.

ETarbT HA 3aBbPUIEH JLOrOBOP €& onpenena Ha basa Ha HaBpaHuTE KbM JaTaTa Ha OTHETR pasxean KbM

061110 NPEABHCHHTE PAIXOIH 1O NOrOBOPA.

[UBAHE Hi CHOTRETHATA yoyrd H HPHL‘:MﬂHE‘.
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TIpHxo OT AHXBH — NPH3HABAHETO HA JMXBHTC 38 NpUXD/L Ce HIBLPLIBA 110 METOAA eeKTHBHATA
JIHXBA.
[IpHXOH OT AHBUIEHTH - IPH YCTRHOBABAHE HA NTPABATA 34 NONYHABAHETO MM,

[lpuxoanTe ¢ OTHHTAT Ha APHHUANG HB TERYLNO pauucanpade. OUeHABAT C& N0 CNPaBCAnHBaTA
CTOMHOCT HA MOMYHEHOTO HIH NOLIEKALLE HA NOTYyHaBaHe.

3,20 Jdanhun sLpXy A0X0AL

TekylIMAT JaHBK 38 TEKYUIHA 1 NPEAXOHH MepHOAH CC NPHIHABA KATO NACHB 10 CTENCHT, A0 KOATO
He ¢ nnaTen. AKo Bete IUIATEHATa CyMa 3a TCRYLL M NpeaxoieH NEPHOJL NPERMLIABA ALDIHMATA cyma
33 TE3N NEPHO/IM, HATHUILKLT CE NPU3HABA KaTG AKTHE.

Texymure NaHbUHH NacHBH (aKTHBH) 38 TEKYLIHA W NPEXOIHHA MEPHOAN CC OLEHABAT NO CYMATa, KO-
aTo ce ouyaxea ja Ghae noaTeHa Ha (Bh3CTAHOBEHR oT) AAHBMHHTE Opraid NpH NpUAaraHe Ha GaHLHHH
cTaBK (i AaHbUMHK JAKOHK), AEHCTBALIN WK OYAKBAHK 14 BIASAT B CHiA Kb gaTata va Ganasca,
OTepoMeHHTe JaHkLN CC npU3HABAT 38 BPCMEHHM pad KR MEHTY JAHBHHATA OCHOBA HA AKTHBMTE M
nacHeuTE M TAXHATA DANAHCOBA CTONHHOCT KbM AATATA WA (PHHAHCOBHA OTHET, KATO CE HINQN2ea
GanaHCOBHA METO/ Ha 3ANbIDKEHHAT.

OrcpodeH AaHBYEH Nacks e fIpH3HABA 38 BCHHKH pfinaraemu BpEMEHHH PasiHKH.

Orepouen fJaHbuen akTHe ce TIPH3HABA 38 BCHUKH BPEMCHIH pasHKH, NOMLIEKALN HA NPHCNAAAHC,
J10 CTENENTA, 10 KOATO & BEPOATHO Aa chilecTsysa obnaraema neuanda, Cpellly KOATO @ MoraT [ ce
W3TIQI3BAT BPEMEHHHTE PASIMKH, NOANCIKALIN T ApHenaiaHe.

ICbm naTaTa na BeexW Daanc MPEANPHITHETO NPEpAlrneHaa HENPUIHATHTE OTCPOMEHH AAHBUHH
axusi, [IpEAnNpHATHETO MPUIHABA HeNpU3HATHTE B NPEIXOAEH TIEpHO OTCPOYEHU AAHBUHH AKTHBH
no crenenTa, N0 KOATO €€ ¢ NOABHAR pepogTHOCT GhaemaTa oGnaraema neuanba Aa NOIROABA
BLACTAHORABAHETO HA OTCPOMEH [AHLHCH AKTHE,

BanascosaTta CTORHOCT HA OTCpOMEHHTE NaHBYHH aKTHBM CE NpEpasriena KbM BCAKA nara Ha Ga-
nanca.llpeanpuaTHeTo yamanapa GaiaHcoBaTa CTOHHOET Ha OTCPOMEHUTE NaHBYHH AKTHBH o ere-
[eHTa, 0 KOATO Beue He € BEPOATHO Ad Gbjle peaiH3npana AoCTaTHHHA obnaraema neswanba, KOATO 4
[103BOAABA 14 C€ OTNON30TBOPH MON3ATR OT UACT WK LIENUA OTCPOYEH aHbHEH akTue. Beako nogobno
HaManeHue ce npoABABa 0DpaTHO A0 CTEneHTa, 10 KOATO € CTAHAN0 BEPOATHD 1@ Ce peanuanpia ocTa-
Thuna obnaraema neuanda.

OrcpoyeHnTe aHbHHH AKTHRH | NACHBH CE DLeHsBaT No JAHBHMHHTE CTABKH, KOWTO CE puaksa 1d Gb-
oar B cHNa 38 Iilﬂ[.‘.lHﬂJlEI. B Hﬂﬁ'm AKTHELT CE pﬂﬂJ]HSHpH HIH MACHBRLT CE }"PEJ’J,H .'r noracy Bu3 OCHOBAR HE
[AaHBLHHUTE CTABKH {1 nansHK aaKoHM ), AEHCTBALLH HIH OHAKBAHW A8 BAN3AT B CHIA (kM [IATATE HA

BGananca,

Texyuure 1 OTCPOHCHHTE NANbLM CE TIPN3HABAT KATO JPUXOM MK Pa3xofl u ce
GaTa wiW sarybara 3a NepHOLa, acReH [0 CTENEHTa, 10 KOATO AdHbKA pLAHMKBA oTOnepatua Wik cb
GuTHE, KOETO & NPH3HATO NpEd CHULHA WK Pa3/IMUEH NEPHDL JIMPEKTHO B coborpenn KaruTal.

BIJIIOUBAT B [1EYA0-

3.21 UymaecTpanna BaayTa

UyskiecTpanna saryra € peAKa BanyTa pamiduHa or yHKUMOHANHATA BAAYTH [Guirapeks fesl Ha

ApEANPHATHETO.

CpejikiTe B Hy/KACCTPaHHA BATYTA ce BITHCBAT MbPROHAYAIHO BLE (yHKLMOHATHA BATYTE, KATD KbM
cymara Ha Yy IeCTPAHHATA gayTa Cce npuaara UEHTPanHHA KYpC Ha buarapcka Hapoasa Bauka
(BHB} 7a choTRETHATA pantyTa, KbM farara na cnenkata, Kypcopure padiiiki, um_ﬁm-:ﬂuum [pH
ypeskaaHeTo Ha naphitt AOoSHLAK HAW NP npeu3UMCIABAHETO HA TE3H napuuii ROJHLEK 1O
KypeoBe, pasnuutn o Te3d, N0 KOWTO ca Grnk 3aBeachH WK NPEH3YHCIIEHH NPeiu TOB, celpruMTar
KaTo (PUHAHCOBH NPUXOH WK MHAHCOBH Pasxoan 3 nepuoja, B KOHTO phaHukeaT, | |

L1
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[MpeAnpHATHETO NPaBH NPEOLEHKA HA BANYTHHTE NAPHHHA MOIUUMKH KbM JlaTata Ha (pUHAHCOBMS
OTHET 38 NEPHOAR.

AKTHBMTE M NAacHBHTE, KAKTO W obopoTyTe ca npeoGpasysaiy BbB BANYTHATA UM PABHOCTORHOLT 10
saignounTeneH kype Ha buirapeka Hapodwa Banka (BHE) xbwm natata Ha HanaHca KuM 31 jekemMBpH
2000 r, (1 Espo = 1.95583 nesa). JlepT € (huKcHPaH KbM e8poT0 (npes Topa [epmanckaTa Mapka) ot |
jonu 1997 r., no kype | Espo = 1.95583 nesa.

322 CueroBOANN NPEANOIOACIN 1 NPUOINIHTENIH CHCTOBOANN npenen ki

B pesymrar Ha HECHIYPHOCTTA, NPHCBUIA Wl pesopata AefHOCT, MHOCO CTATHH OT (DHHAHCOBHTE
OTHETH HE NOMEHAT HA MPELMIHA OLUEHKE, 4 camo Ha npuGananTenta ouenka. TlpuGansnreannte
OLEHKH CE OUEHABAT Wh3 OCHOBA HA HAH-AKTYAIHATA HAIHHHA 1 HanexciHa HHdopMatua.
[Mpunosketuero ha MeauilyHapoHHTe CUCTOBOAHH CTAHJAAPTH HM3WCKBA OT PLKOBOACTBOTO Ad
MPUACEKH  HAKOH CHETOBOAHH NPEANOAOKEHHE H NPHONIHINTENHH  CHETOBOANN MpeLeHKH  npH
WAFOTEAHE HA FOAMLIHMA (PMHAHCOB OTHET W NPH OMPEACAAHE Ha CTOHHOCTTA HA HAKOW OT AKTHBHTE,
MACHBHTE, TIPHXOAMTE W Pa3XxOIHTE. Bouyku TE €A HIELPLUEHHW Ha OCHOBATA HA naii-pobpara
npeueHKa, KoaTo ¢ Hanpaseki ot PHKOBOACTBOTO KhM JlaTaTa Ha HIFOTBAHETO HA (PUHAHCOBHA OTHET.
[TpuEausnTenta OUeHK NOANSKIT Ha npepasreAiae, ako HACTRIIAT NPOMEHH B pbcrosTencraara,
1A KOWTO cé 5asupar, Wii 8 PesynTaT o1 noayucHa HOBA MHIOPMALLIS, MK AOTTBAHHTENHO HATRYNAH
OTNT.

EdpercriT T NpoMsHATA B CHETOBOANA NpUBNUIMTENHA OUEHKE, CE MpHIHABA HEPCeKTHBHD Hpes
BIONBAHETO My B nevanata wiw 3aryGara 3a nepHola, aKO NPOMSIHATA 3ACATA CaMO TO3W [IEPHOA
WK TIEPHOMA HA NPOMAHATA H HhLACLLA MEPHOJIK, RKO NPOMAHATA 3ACATH W ABITA.

JloTonkosa, AOKONKOTO NPOMAHATA B cHETOROAHATA NPHOAM3HTENHA OLEHKA BOJH [0 TPOMEHH B
AICTMBUTE W TIACHBUTE, HAW C& OTHACH J10 KOMITOHEHT OT KANHTANA, TA CE MPU3HABA HPE3 KOPHIHPaHe
Wa GanancoBATA CTOHHOCT HA CBLPIAHMA AKTHE, (JACHB WM KOMNOHEHT OT KanuTana 8 NepHoaa Ha

MPOMAHATA.

3,23 I'pemkn

[pewky No cMHUCLIA Ha MCC 8 MOraT fa BL3HHKHAT BbE BPB3KA C APH3HABAHETO, OLEHABAHETO,
NpeACTABAHETO HIM ONOBCCTABAHETO Ha KOMMNOHEHTH OT (PHHAHCOBMTE OTHETH. [oTenunanHuTe
rpelky 3a Texyuns neprojl, OTKPHTH B ChLUWA, CE KOpUIHparT nNpean (hvHAHCOBHTE OTHETH 1A CC
onoBpaT 38 NyBANKYBaHE. Bhnpeky TOBa, IPELIKH MOHAKOTA €€ OTKPHBAT B NOC/IEABALL NEPHOA |
re3y FPelIKK OT MPEAXO/HH NEPHOAH CE KOPHIHPAT.
TMpeanpusTHETO KOPHUIHPA ChC 4a/HA AT ChIIECTBEHHTE IPEIIKH OT (PEAXOAHH NEPHOMH B [TLPBHA
duHaHCOB OTHET, onofpen sa nyGANKYBAHE Clel kaTo Ci OTKPUTH vpes:
v [ipeMauucifBane Ha CPABHHTENHHTE CYMU 34 ApE/ICTAREHHA NPEXOACH EPHOL, B KOUTO €
BLAHHKHAN TPELLIRA;
v B cnydait, ve rpeikata e phIHUKHANA NPEan Hail-panio MpeACTABEHHS NPEAXO/eH NEPHO,
[peHIUHC/IABAHE HA HAULIHOTO can/lo Ha AKTHBHTE, NACHBHTE M KANWTAN 38 TOIN NEPHOL
['pewika OT NpejxoAeH NEpHOA ce KOpHIHpa MOCPEICTROM npensuMc/ABaHE Che 3adHA [aTd, OCBEH
4KO € NPAKTHUECKH HENPHIIOHKHMO Jla ce onpejent HaKoi oT cnietndiuuEnTe eerTy 38 NeprHOd HITH

KyMyJaTHBHHA ediekT OT Ta3n rpeLlikd.

3.24 @OuHAHCOBH HACTPYMENTH

(DUHAHCOB HHCTPYMEHT € BOCKH HOroBOP, KOHTO nopaiaa (uHaHCOB 4cTHE 38 Ma4eHO NPEeAnpHATHE M
(hMHAHCOB NACHB KA KANUTANOB MHCTPYMEHT, 38 JPYTO npeApUATHE, [peanpHaATHETO NpH3HABA
UHAHCOB AKTHE WIH (JMHAHCOB NACHE B Gananca, KOraTo CTaBa cTpata no AOTOBOPHHTE YCHOBHA Ha

(pUHAHCOB HHCTPYMEHT.

(DUHAHCOBHTE AKTHBM W NACHBY CE KAACH(MILHPAT ChITIACHO wanckaannata na MCC ]:‘3'.
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[lpH MEPBOHAYAIHOTO NPUIHABAHE HA (PHHAHCOBMA AKTHE HAM PUHAHCOBMA MACHB, NPEATPHATHETO 1
NPM3HARA NO CNPABENTHBATA MM CTOHHOCT, IAIOC, B cayqad Ha diMHAHCORM AKTHBH WK (uHaHCORM
MACHEH, KOWTO HE Ce OTHHTAT N0 CNPABEANHBA CTOHHOCT C MPHIHABAHE B OTHETA 32 NMPHUXOAHTE M
PA3XOANTE, TPAHIAKUMOHHHTE PAINOAH, KOWTO CE OTHACAT JIHPEKTHO KbM NpHAODHBAHETO MHIN
H3MABAHETO HA (PHHAHCOBH AKTHEN HIIN (PHHAHCOBM NACHBA.

Cnea (MupBOHAYANTHOTO TPH3HABAHE NPEANPHATHETO oueHsea (UHAHCOBHTE AKTMBM N0 TAXHATA
cripaBe/iMBa CTOfHOCT, GE3 Aa ce NPUCNanaTa PasxoiHTe N0 CALARATA, KOUTO GHXa ce HIBLPLIKIH
npu npogakba waM APYr BHI M3BAGKIAHE OT ynorpefa, ¢ MIKIIOMEHHE HA CAYHaWTE, KACACILH
CNEIHHTE BHAOBE AKTHEH:
v qaeMi W BIEMAMMH, KOMTO CE OLEHABAT N0 AMOPTH3HUPAHA CTOHHOCT ¢ WINDA3BAHETO HA
METO/IA HA ePEKTHBHUA JAHXBEH MPOUEHT,

v IbpKAHM 10 NAek HHBECTMLMM, KOHMTO Ce OLEHABAT M0 aMOPTHIMPAHA CTOHHOCT ©
HINOMIBAHETO HA METOAA Ha e(PEKTHEHHA THXBEH NPOLEHT,

v HHBECTHUMK B KATHTANOBH MHCTRPYMEHTH, KOWTO HAMAT KOTHPAHA MasapHa UeHd Ha BETHREH
nazap M HHATO Clrpaeeinusa CTOHHOCT HE MOIKE 18 CE OUCHH HALEHUIHO,

Cnen I'l'hPHDHH'-IHI'II[DTD NpH3HasaHe, NPEATTPHATHETO OUEHABA BCHYEKH {t]HHHHEDBH NacHeHd no
AMOPTHIHPUHA CTOWHOCT € NOMOLLTA HA I..‘.[l‘.'EI-:'I'H BHMS JIHXBEH METO, © HHIHMeHe i

v hMHAHCOBH ACHBH OTYHTAHH N0 CPABELIMER CTORHOCT B neuanbara niw 3aryGaTa,

[TpennpUATHETO OTNHCBA PHHAHCOR AKTHB, KOTATO NOrOBOPHHTE NPABa BLPXY NApUYHMTE NOTOLM OT
(PMHAHCOBHSA AKTHE CA HITEKIM MK KOTATO NPexuhpii UHAHCORMA AKTHB W TPaHchepa OTrOBAPA HA
ikpurepuute va MCC 39 3a ornuceane.

[peapUATHETO OTIHCBA (hMHAHCOB NACHE KOrATO TOH € MOTACeH, ToecT KOTATO  AOFOBOPHOTS
JAMBIMEHHE € OTNAAHANO, AHYJIHPHO HAH CPOKBT MY € HITCKBL

[TeyanGu u 3arybu oT NpoMsAHa B CNPABELTHBA CTOHHOET W OTNHCBAHE Ha (IMHAHACOBH AKTHEM H
nacHew ce orunrar esrnache MCC 39.

3,25 Caeaxs no nAauanng, DazHpanin ra akinm

Crymurenure (BIIIOYHTENHO aupexropire) Ha JlpymecTaoTa He NOJYMABAT BLIHATPDKACHHA MO
dhopmarta Ha cAENKH MO NAanii, Gasupani Ha aKLWH, KBABTO CHYHRHTENNTE PeAOCTABAT YCAYri B
AaMAHE HA BKLMH KK NpaBi BLPXY AKUHHA (,,cnenKH, ypesaaH che cobersen Kanuran' ),
JlpyscecTBOTO NpHIATa MC@O 2 Apy OTYHTAHETO HA BCHHKH CACIKH 33 T1AAUAHE Ha Ha’aTa Ha BKIHH,
BIJIIOUHTEITHO!

v genkd 3@ falade Ha fasaTa HA AKUMH, YPEKIAHW 4pe3 M3NABAHC HA KanuTanIoBH
WHCTPYMEHTH, TIPH KOHTO MPEATIPHATHETO NOAY4ARA CTOKHM WK YCRYFH Kato BLIHANPAKIEHHE
4a KAMHTANOBM MHCTPYMEHTH HA CaMOTO NpeAnpHATHE (BIIOUHTENHO AKLMH W ONUMA 38
AKLLMM Y,

/ cienxkd 3a naauane Ha Oazara Ha AKUMN, ypesianu uped Hijagane Ha KANMTLN0BN
HHCTPYMEHTH, MPH KOHTO NPeLnpHATHETO npunoGuBa CTOKKM MM YCAY[H, KATO noema
JaNBIKEHNA KbM 0CTRRYMKA HA TE3H CTOKM WAW YCIYTH 33 CYMMTE, fa3upaHn Ha ueHaTa
(v CTOHHOCTTA) HAl AKUHATE Ha [PEANPUATHETO WIK HA APYIH K (THTANORH HHCTPYMEHTH HA
NpeAnpHATHETOD;

v coeldK, TIpH KOMTO TIPENpHATHETO noJjiysasa Mamn npuaobusa CTOKK WK yQIyri ¥ npH
KOWTO YC/IOBHATA HA CNOPAIYMCHHETO ApenocTaBAT WKW Ha NPEaNpUATHETO, WK Hi
NOCTABYHMKA HA TE3IW CTOKH HAH YCIYrY BRIMOACHOCT 34 wibop naliu HpﬂﬂﬂFH:ﬂThﬂTﬂ Il ypeln
CAEAKATA B NAPHUHM CPEACTRA WA HPES EMHTHPAHE HA KANHTANOBW HHCTPYMEHTH,
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ﬂp}“}E{EETHﬂTD MPHIHABRE NOJYHEHUTE BN HDH.D.DEHTH CTOKH W YCIYIH B CAEJKH 334 NAALLAHE Ha EIIEEITHI
HA AKLIHH, KOTATO NOAYHH CTOKHTE WIH C NOJTYYABaAHETO HA YCIYTHTEC,

Koraro cTOKHTE WIH YCOYTHTE, [TONYHEHN HITH an,.'J,GEH'I‘H B CHCMKA 30 nnawade Ha Ga3aTa Ha BkiHH,
He OTrOBAPAT HA YCIOBHATA 38 MPHIHABANE KATO AKTHEH, TC CC MPHIHABAT KATD PasNoif.

Korato CTOKMTE WM YCAYIHTE €& NOAYYEHH KATO NPEeCcTauns Cpelly AsA0Be WM AKUHA Ha
NPeNpUATHETO TPAHIAKUMATA C¢ OUEHABA N0 CTIpABEIMBATA CTOHHOCT HA TNONYYEHWTE CTOKM H
YCAYPH HA JATATA HA NONYYABAHETO MM, KOTFATO TOBA € BL3IMOAHO, AKO CTIpAaBELIMBATA CTORHOCT He
MOME HAMEAUIHO [ CC OLEHH, TOFRBA TPAHIAKLMATA CC NPH3HABA NO CHNPABCAAHBATA CTORHOCT HA
KAMUTANA, KOHTO NPeANpPHATHETO HI1ABA KATO HACPELLHA NpecTallna.

Axo Jpymkectsoro TpaGna Aa NOracH 3atb/KEHWETO ¢ napH B Gpoil WK ApYrn aKTHBEH | TO OTHHTA
CHEKATA WIH eNEeMEHTHTE HA CAC/IKATA KATO YPE/IEHa C NAPHUHK CPEACTRa B Gpoit. Ocrananara yacT
Ha caenkarTa ce HazMpa Ha KanuTan

3,26 Cebp3ann JHUa B COENRH MEHITY THX

[peanpusaTHETO CIIAZBA HIMCKBAHMATA HA MCC 24 npn onpefe/sHe M ONOBECTARAHE Ha CELP3AHHTE
i, Caeika Mex1y CBLp3aHW LA € NPEXBLPAAHE HA PECYPCH, YCIYTH WK B TLAHKEHHA MEIRY
cabp3aHm AnLa Ge3 pa3nnka Ha TOBA, JIANH Ce NPHIAra HAKAKBA LIEHA.

Haw Jlom -Buarapus ,, AJl X0oaauHr ONOBECTABA CEAHNTE CBOM JLUIEPHH ApyikecTsa, BRIIOYEHH
BhE (PMHAHCOBHA OTHET |

Jp— [_ 31.12.2009
pasmep CToiHOCT (X.18)
JMenta 90" AJL rp.Codust 99.28% 2 144
Jounno” AL rp. Kasanisk G8.61% [ 390
+H/JIB — Komepe” EOO]L,
rp.Codms 100% 5
Arpoxona HJ1 OO0/ 60% 3
Ofitio 3542 |

Haw Jom-Buarapus” AJL Xonaurr onosecTasd CE/HNTE APYTH CEBPIAHN JIHLA:

ACOLMMPAHH NPEANPHATHA B uyOMHA:
- “Hopfept Texcrep Dy y AKOHCYATHHT™ [mBx Depmaiiua — YHACTHE B KANWTANR

- Beppn OO/, Copbua — yuacTie B Kanuriia

ManUHHCTRCHO YUACTHE
;
_ % MHCTHTYT 1o 3aBapasane ™ rp. Codhua

- “Jlom Her” AL rp. Codma

MakopHTapeH coOCTBEHHK Ha ["'pynara :
. Augpeit Meanos Teunes

3.27 Jluanur

Curnacho MCC 17 /IM3HHIOB 10TOBOP €€ iacHuMpa KaTo (PUHAHCOB JIHSHH, AKO NPEXELRIIA réc;
CHILECTBO BCHUKH PHCKOBE M HITOAM OT cobeTeHoCTTa BLPXY aKTHBR. Jlusnnros, ;Lpr.pfig]:ﬂﬂu
KNacH(uLKpa KaTo onepaTHBer JM3HHE, KO HE NPEXBBLPAA 110 ChLIECTBO BCHYKH pHGF_{!HE M H30

oT cOBCTBEHOCTTA BLPXY aKTHBA. / ,; .’
S

W\t




3,28 JloroBopu 3a CTPONTENCTEO

Jorosap 3a CTPOMTENCTRO € A0FOBOP, B KOHTO € I0r0BOPEHD KOHKPETHD MArPAiIAHE Hi aKTHB WK Ha
ChEKYMHOCT OT AKTHBM, KOHTO CA B THCHA B3AHMHA BPB3KA WK B3AHMHA 3aBUCHMOCT N0 OTHOWIEHKE
HE TAXHOTO NPOEKTHPAHE, TEXHONOTHA H hy i, kpaiina uen Wi npeanasHadesne,
Jlorosop Ha Oa3a Ha TRBPIA LEHA € JOrOBOP 32 CTPOUTENCTBO, KOHTO € CKIOYEH HA TEBPAA 10r0BOp-
HA UeHa WA TEbpOa ¢AHHHYHE LUeHa Ha IFOTORHA NTPOOYKT, KOSTO B HAKOH COy4an ﬂﬁﬂ'h]‘.‘r?lEiHﬂ C Khay-
3H 34 NOBHILABAHE HA PAIROAHTE.
Joroeop Ha Gasa “pazxonn nmoc” € AOFOBOP 33 CTPOHTENCTBO, NPH KOHTO C& BLICTAHOBABAT Q0Myc-
THMHTE WIH OTIPEAESNEHHTE N0 APYE HAYHH PAIXOJIH TII0C NPOLEHT KbM TE3W PA3XO/IN UK TBLPIO
BRIHAIPARAEHHE,
ITpuxoaHTE NO AOTOROPA BRAIOYRAT.

|, NMLPBEOHAYANHATA CYMA HA NPHXOAA, 10I0BOPEHA B IOTOBOPA,

2. MIMEHEHHH B CTpOMTENHHTE paBoTH, WINAALAHETO HA HCKOBE W MATCPHATHH CTHMYIH A0

ETEI'IEIFI'H, B KOATO € BEPOATHO ¢ A A0BReOAT A0 pﬂﬂ.l'lH‘H-l'ljJHHb: HA NPUXDAH W ChIUATE MOTAT il ]
OLAAT HALEAIHO OLEHEHN.

[puxoauTe No AOTOBOPA CE OLUEHABAT MO CHPABELIHBATA CTOHHOCT Ha NOAYYEHOTO WK NOJNENKAIL
HR Monyuasane shIHarpancieHue . OUeHKaTa Ha MPUXOANTE 110 A0roBOpa ce BAKAE OT MHDIKECTRO
HECHIYPHOCTH, KOMTO 3ABHCAT OT pe3ynTature oT Guacun cwburua . Hecro npubAMIMTENHHTE
oueHky TpsOBa na GuaaT NPepasrieKianH BCIECTEHE Hil BEIHHKBAHETO Ha cLOMTHATA K pazpelasa-
HeTo Ha HecurypHoctTure . Clie/loBaTesino, Cymata Ha NpHXOAMTE No J0rosopa Moske fa ce
yBEMUABA HIH HAMAIABA NPE3 PAsIMHHHTC NEPHOAN .

Pasxonure no Aorosopa BIIOUBAT!
| Pasxonu, KOWTO CA NPAKO CHBLPIAHH C KOHKPETHHA A0FOBOP:
v paixoau 3a TPy Ha oBexTa, BIIOMHTENHO HANZOP Ha obekra;
v pasxoau 30 MATEPHAH, HAMOAIBAHK TRH ET]‘JDHTEJ]CTE!GTDL
v aMOPTH3ALMA HA MAWIKHNUTE, ODOPYABAHETO U CLOPLKCHHAT, HANOIIBAHM N0 JA0TOBOPA;
¥

Pasxoay 34 MPHABWIKBAHETO HA MAWHHATE, 0GOpYABAHETO, CLOPBKEHHATA H MATEPHIINTE
A0 H 0T MAOIAAKATA HE HAMLMHEHHUETO HA 10rDBOPA,

S

PAIXO/H 38 HAEMAHE HA MalMHH, 0fopyBate 1 ChOpLAEHII,

-

paIxoiy 3a NPOEKTHRAEHE K TeXHMMECK TIOMOLL, KOMTO MPIAKO Ca CERhp3aHH C A0IOBOPA,

ApUGIHIMTENHH PA3XoaK 3a paloTH N0 W3BLPLIBAHETO HA KOpEKLHH W paboTH 110 FapaHLy-
OHHATA NOAAPLIKA, BINOTUTENHO W OUAKBANHTE FAPAHLIMONHN PASROAM

¥ MCKOBE OT TPETH CTpaHu.

Te3n pasxoau Morat Aa ObJAT HAMANEHH ¢ CBEHTYANHH cnyqaiHK NPUXOLH, KOHTO HE Ca BIIIOHEHA B
NPHXOIKTE M0 JOTOROPA, HATPHMED, NPHXOAH OT npogaxbaTa Ha HANHUIHK MATEPHANK H npoadxbara
Ha MalHHHTe, 0BOPYABAHETO H CHOPLIKEHHSTA B KPas 1A JI0roBOpd.
9 Pa3xoiM, KOMTO C€ OTHACAT KbM AEHHOCTTA NO AOroBOPa KaTo uano W morat aa Gwaar
pasnpeeneHi KbM A0roBopa:

v ACTPAROBKH,

v pa3xoAM 38 NPOCKTHPANE W TEXHUUECKA [IOMOLLL, KOWTO HE CA MPAKO CBL3AHK C KOHKPCTEH
noroop; 06U PAIX0AN N0 CTPOUTENCTBATO.
3. pyr pasxofld, KOWTO MOrar ia fLAaT KOHKPETHO HAMMCIEHHW Hi KIHCHTA CLIJIACHD
YCNOBHATA HA JOTOBOPA - MOTAT 11d BIIOUEAT HAKOH 061K AJMHHMCTPATHEHW Pa3NoaH  pas-
X0/ 14 pa3soiina AEHHOCT, 33 KOMTO B YCNOBMATA HA NOroBopa € NpeaBHigHo
BLICTAHOBABAHE
PasxoauTe M0 10rOBOPA BIJIIOMBAT Pa3XOAH , KOWTO ce OTHACAT KM AALEHHA JOTOBOP 32 NEPHOAA OT
NAraHeTo [0 OKOHYATENHOTO MYy M3MLAHEHHE, Pasxoaute ofade, KOWJO 0e OTHACAT
Cca MOHECeHH BHE BPhIKA CHC CHTIOHBAHETO Hi A0TOBOPA, CBUIQ CE
110 Hero, ako morat ja GbaaT onpeaeaeni NOOTAeNHa HfHa,ru:h{{,:nHu

NaTara Ha Bb3
NPAKD KbM naneH norosop KOMTO
BRIOURAT KATO HACT OT PAsXOAWTE
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OLICHEHH H € BEPOATHO, Y€ J0roBopeT LIE Gie ckatoren. Koraro pasxoiuTe, HanpaseHu no craiod-
BAHETO HA [OrOBOPA, CE NPUIHABAT 38 Pasxoj 3a MCPHOAA . npes KOITO ca HANMpaBeHH, Te He ce
BKIIOUBAT B PA3XO/IMTE 1O AOrOBOPA. KOTATO AOrOBOPLT € CKAIOHEH NPes CASABALL NepHOL.

Paixond, KOHTO HE MOrar ja ObaaT OTHECEHH KbM JOroBOpHA nefnoeT wam He Morat aa Gwaar
pasrpeaeneny KbM JaeH JOTOROP, €€ HAKIOUBAT OT Pa3xoHTE 32 TO3H 10rOBOP 34 CTPOUTEICTRO.

3.29 CuAurTia ciiea AaTaTa Ha dananca

CuGurus cnes aarara Ha Hananca ca OHEIN cLBHTHIL, KAKTO GNAFONPHATHY, TAKA 1 HEDNArONPUATHH.
KOHTO BBIHHKBRT MERCLY NATATHA Ha GANAHCH W QATHTEH, Ha KOHTO {LﬁliilﬂH{:ﬂHH'l'C OTYeTH ¢ GHGEFEI4H 3
nybanKkyBaHe.
PasrpaHn4aBar ce /[Ba BHAA CHOHTHA:
v TakHpa, KOWTO [OKA3paT YCNOBHA, CLILECTBYBANH KbM [ATATA HA fanaca (KOpHrHpauy
cnGuUTHA chen aararta Ha Ganauca);
v TAKWBA, KOWTD CA TMOKA3aTe/lHW 3d yeNOBMA, BBHIHMKHAMM CIEn naTaTd Ha Danadca
(HeKOPMTHPALLM CBOHTHI Cle/l AaTaTa Ha Ganauca).
JlpyiKecTROTO KOPHIHPE CYMUTE, MPHIHATH BLE (huHAHCOBUTE OTHETH, 3a 1a OTPA3H KOPHIHpaLLnTE
cuEUTHA cnen AaTaTa Ha GanaHca | OChBpeMEHana OrnoBeCTABAHMATA,
[peanpuaTHeTo  HE KOpHrHpa CcymuTe, NpPU3HATH BbE  (MHAHCOBM OTHETH, 33 Ja Orpain
HEKOPHIHPALLNTE cnGUTHA caen narata Ha GanaHca. Korato HEROPUIHPALLHTE CcLOHTHA Chel laTara
Ha GanaHca ca TOJKOBA ChLIECTRBEHM, HE HeonoBecTABaHETO OH (OBAHANO HA crnocobiocTra Ha
norpebuTenuTe Ha (pHHAHCOBHTE OTHETH 71a B3EMAT CTOMNAHCKH PELICHHA, NpeinpHITHETO OroBeCTABL
creanara HHQOPMAalHa 3a BCIKA ChILECTREHA KATErOPHA HA HEKOPHTHPALLOTO chOMTHE Cllel JATATA Ha
BanhaHeca:
¥ eCcTECTROTO HA ChOHTHETD,
v oueHkarta Ha iMHAHCOBHA MY eheKT HAN HIABIEHHE, HE raxaBa OLUCHKA He Mome fa Obae

HANPABEHA,

3,30 Oruer 3a HAPHYHNS NOTOR

I'lpilera e NOJAHTHER 34 OTHHTAHE H I!FIE,.U.CTRHHHG Hi nEI].']I'II"IiIH'FE [IOTOUY NG NPEKni METOA.
napll"ll-lH'E'E NOTOLM CC H.I'IE!CHt]]II-lII.HI'.Il'I'l' KaTo napuHe NOTOLE 0T

v OnepatypHa AeHHOCT
v MnpecTHUMOHHA AEHHOCT
v (DHHAHCOBE AEHHOCT

3.31 Oruer 3a npomennTe B CODCTHEHNUA KannTal

ﬂpHE-'TB g CUEeTOBOIHA NoaMTHEa i ce HArOTEL OTHETA HpPE3 BRAKOYRAHE HA |
v Herna newanba v 3ary0a 3a neproaa
¥ (CannoTo Ha HepasnpejenieHara neyanba KAKTO H ABHIKEHHATA 38 NEPHOAA
v BcHukH CTATHH HA MPUXOAN WAW PASXOH, neuaifa wnu naryba, KOWTO B pesyiaTar Ha
neiiersanmre MCC ce npu3HaBaT AHPEKTHO B coficTBEHHA KANUTAN.
KymynaTubcH glpert OT MpOMEHHTE B cHeToROAHA NoAWTHES W (pyHaaMeHTAIHK  (PELLIKA 8
cvoreercrane ¢ MCC 8
[Mpexsbpaane ¥ pasnpeicncHie \a KanmWTA Mesy coDCTBEHHUMTE
HacThRiiHTe NPOMEHH B pesynrar Ha BCHUKM M3MEHEHHE MO BCHUKHM CNEMEHTH Ha cobcTBeHHs

KanHTal.
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I1l, JonbLnHUTEnHa MHopMaLMsa KM cTaTUMTe Ha huHaHCOBUA OTHET

1. BanaHc

1.1 Mmors, MAamnng, ChophKens u obopyasane

Kum 31 pexemspu 2009 r. uMOTHTE, MALHHUTE, CHOPL

keHusTa 1 000PYIRAHETO BIIIOYBAT..

{x.18) ey
‘ PPasxomn 18 Jpyrn
- Cronai A FOTTITTNT I'p:ll:'rilrlum npraniuin WRTHBN 06
V thu[‘lluiﬁt’lﬂiﬂ cpeacTha e I CTO e
P (HMC) | wnmenTap | J
Omuentina cmoiHocn
L Canno icsm 31.12.2008 ; 01 300 36 55 401 |
TocTenuim 3 . 3
Haneanu - - (37) (36) (5) (78)
- Canno kem 31,12.2009 - | 04 272 - S0 416 |
Asopmuzanin
[ Canao s 31.12.2008 - (65) (222) - @3 | @)
[MocTbonin (8] {26) - {6) (40)
HManeann - - 3 2 39
Canao wem 31.12.2009 | (3 (211) (3T @2
[ Banancopa CTOMHOCT KbM [ z ey
31.12.2008 z : 2 B i Az ik
Bajgancopn eToiinoeT KM
L 31,12.2009 \ 3 61 \ - 13 95
1.2 HeTexyuin HeMATEPHAIHI AKTHER
Kunm 31 nexemepy 2009 1 HETEKYUIHTE HEMATEPHAIHH AKTHBH BIUIHONBAT:
E " Mporpamun [
1 ApoayRTH
TE;:T“;:EE Apyru aRTiBN Obuo
N, S S
Omuemua cmoinoc R
_ Canno kpm 31.12.2008 10 d 17 30
TMocTsniin 37 37
. Haneann s
Caio ium 31.12.2009 1w 40 [ 7 67
Amopmuzannd : __r________._._
Canno kbm 31.12.2008 (3) (3) N ——
[MocTeIIN (2) (18) (2) (22)
Haneanw

Canfo KM 3 1.12.2009

BanaHcopa eTOHOCT KEM
31.12.2008
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Banancona cTolHOCT KhM

31.12.2009 5 22 12 34
{x.oe) o

1. 3 /laaoBe  yUacTud

= Mppectiinn B ALIEPHN NPeAnpusTis {x.1m)
YuacTun — 31.12.2009 _l_ 31.12.2008
passcp eTofiHocT pamep CTONHOCT
Menra 90" AlL,
rp.Cobun 09, 28% 2144 09, 28% 2144
JKommao™ AJL
rp.Kasaunsk 98.61% 1390 98.61% 1390
Arpoxonn” OO/L, 60,00% 3 60.00% 3 '
— SHIE Komepe" EOO/ 100.00% 5 100.00% 5 ‘
06110 3542 | sz |
HupecTimmn B ACOLIIPAITH IpPeInpuaTH (x.1m)
o 31.12.2009  31.12.2008
pasmep CTOIHOET pasmep CTOINOCT
JHHCTUTYT N0 o
spsapapane’” All,
Cotpus 5.35% 15 22.33% |5 |
Jiom Her" AL
rp.Codms 50.00% 25 50.00% 25
HopGept TexcTep
DyyAKOHCYNTHHT
ﬂPuumH - ['epManud 449 |04 44% (08
Jbeppn” Qo
rp.bearpan - Chpoua | 50% N 50%
= OGuwo

1.3. 1 Herexkyumn Thproseri i ApyTH BIeMAnn

(x.18)
31.12.2008

31,12.2009

Heteryun Biemanis ot CBBLIAHNL
npeanpusiTHa B T.M. 5599 6047
Baemana no npofakon - i
BaeManis no npeiocTapeHi THPTORCKN

6047

saeMi e
Hereryuu siemann o M. el
Baesaunua no 1 onambn :

BaemaHdu no npefocTaBeri THproBCEN

3acmi
T

Qb

1.4 Marepuaann 3anach
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Bua 31.12.2009 31.12.2008
MaTepuajin B T.4.
ChcHOBHI MATEPHEN 11 25
CroMaratenyn Matepiain
Ambanam
[pyru maTephaii
Crokn 150 251
Mpoayruis 22 316
HezapnLplieno nponisoicrso 403 124 ]
| pyrn
Ot 586 716 .|
1.5 Texymit ThProBCKN M APYUH BICMANHI
(x.)18)
B | 31.12.2009 31.12.2008
Baematis 0T CELPIAHN MPEXNPHATHS B
| T4 | 347 430
Baematis no npogakon 190
| JInxBH 3
Baesmanus no 3aeMu 152
Teryunn niemains 6 T.4. 39 733
Baemanun 10 npoaakon 305 486
Baemaris 110 NpelocTaseHn apadcH
CroefHd 0 NPHCLAEHH BIEMAHIA 11 |
Jlannbii 38 BLICTAHOBABANE 3 |
Baematna 0T COUMATHO OCHIYPABAHE -
| [lpyru ¥paTKoCpoUHit pIEMalms 236
- 06w 666 1163 o
1.6 Tapuaun cpeicrsa
_ (knny
Bua 31.12.2009 31.12.2008 B
[TaputHit CPEACTHA B Dpoii B T.M. 2 - 3 ]
B fepd 3
BhB BAJIYTH 2
Tapwnu cpeacTsa B paInaauETeni
CMEeTKH B T.4. 3 2
B nesd A 72
Eh BANY T - - = L e = DR~
BriokiMpaHi napHa iy cpeacTaa 284 - )
[apuuHn EKBABANEHTH [
06110 297

1.7 CoberBed Kanural




1.7. 1 Ocuosen KANWTAI

' - 31.12,2009 | 31.12.2008 |
Awxunonep Gpoii Croiinoer | HlaaTenn Croitnoer | Thnavenn
AKUHH {x.nm) {(X.R) % Jsia | Bpoil axunn (x.J18) (X.1B) % dma
A H
“J‘F’.;E“::“““ 5005 359 5 005 5005 | 9131 | 5005359 | 5005 5005 | 91,31
Musnueckn anua | 472 563 473 473 8,66 472 563 473 473 8,66
3 BEBK™ ;
H“““’fﬁ 8 500 0,5 0.3 0.01 500 0,5 0.3 0.01
SOBenHERN
opanmepun” 500 0.5 0.5 0,01 500 0.5 0,5 0,01
Qo
HMEOHabI™
" ¥
EOOJ 2724 3 3 (.01 2724 3 3 0,01
WATEHLIA 38
WHBECTHLUHH :'|‘ 50 ) ) i 50 i i i
KOHCYNTALLAN
All
Qo 5481 696 5482 5482 100% 5 481 696 5 482 5482 100%%
1.7. 2 Pesepen
(x.018)
Peaeps o7
Mpesuition of fIocieaBaL
pesepsu npy m OUEIKN 1 Jipyra peseppn OO pesepsn
empTHpane na | pesepen icruguTe it
xR KHIRS nacHBITE
Canno KbmM
5 54 27 3760
31.12.2008 1. 13 ¥
[Mpomata B
CUHETOBONHATA o - * = .
NOAWTHER -
Edexr or R . i . -
OTCPOYEHH NAHBIH
Mpensuneneni
pesepsi Kbm 3185 548 P 3760
31.12.2008 r.
Tpomenn o
HAMAINITE CAJLLH,

nopagn npoMana B - i
CHETOBOAIATA
NoOJIKTHER, rpemh‘u

ﬂ' U —
Y BpeHMEHIE OT:

Painpe/eneHye Ha ) . x -
nevanba -
IMpeotienxa Ha 3 -
AKTHEN
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JIpyri HaMeHenun

Hamancunn o1

[Tokpusane Ha
sarybn

Mpeouenxa/TTpoaa
fia Ha AKTHB

Peiepsn KM

Jlansuuin 3L ReH i 3a:

| [lansk nobasena croitHocT |

31.12.2009 . 1 548 27 3760
T pensancaein
peaepni Kb 3 185 548 27 376
31.12.2009 4
1.8 Herexym ThpProsekn i Apyrn 3Ib/ukein
(X518
Bua 31.12.2009 31.12.2008
FaaL/KEHIS KhM CEBP3ARN NPEANpHATHI B
T4,
JaALAHEHIA N0 NOCTABKH
FaAbIAKEHNA [10 NOYHEHH ThPrOBCKH JAEMH
Herekyi 3a1bIKeH I 1o JAn3Hrosn
norosopn
| [Lpy i ALATOCpoHI A LJGREHIE B T 56 125
JapAKEHH N0 NOJLYHEHH THPFOBCKN MmN
[MacHey Mo OTCpoYeHi AaHbLLH 1 1
| [pyrs 3amb/iseHna 55 124
Ofio 56 125
1.8. 1 Mpuxoan 3a ObacULH Mepuoin
Kua 31.03.2010 1 31.12.2009 Hama orpasenn NPHXOAH 34 Guletn NeprHoIn.
1. 8.2 Texyus THProBeKH i APYIrH AN LIKEHH
(x.8)
Bua 31.12.2009 31.12.2008
FaansKCHI KbM CRLpIani 1 pean puaTH B T.M. 80 741
TaNLAMEHNA N0 LOCTARKH 80
JarbkeHHa N0 nony4ueHn Thproseki JAEMH 741
K paTiocpoU it 3RLAKEHNS B T.1. 4 440
Jans/KeHNa 0o N0CTARKH 439 | 440
[lomyMenn apaHci
FamuiKeHis N0 NOAYUEHN ThPTOBCKH JAEMH
| 3apnken s Kb nepeonani o 68 6
B T.i0. N0 KOMIEHCHpYEMH OTIYCKN!
Januken s KbM counanto pCHrypaBaHe 8
201
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KopnopaTHBEH JaHbK 197 381
Hpyry saHbLi 4 f |
Ipyri KpaTROCPOUHN JaMbGKEHIN B T4, 458 220
JacTpaxoBEH
| [lpyr# KpaTKOCPOUHI 3AAbA EHUs 458 220
Obwo 1254 1794 N
1. 8.3 Jlannuni 3a1bERCcHNN
[x.J1B)
R |
~ Bun 31.12.2009 31.12.2008
Jannuun 3a0bIAeHN B T4, 201 387
Hlawsk nobaneHa cTONHOCT |
KopnopaTHee!l JaHbk 197 181
Tpyrin Hawsn i ¥
| OO0 201 387 N
2. OTyer 3a goxoauTe
2.1 Ilpuxoau o1 npoaamin
;x,nu}
R T =S
| Mpuxoan 0T npogamin Ha 31.12.2009 31.12.2008 i
TMponykuna 129 84
CTokH |, 1049 R
Veayru _\7 67 58
Mareprann i Apyrt 256 204 ]
Oibwo \ 546 ___|5£_______J
2.2 CefecToiinocTt H ppopambnTe
{maie)
CefecToilHOCT HA npoaakinTe Hilt 01.01 - 3|.&zm}9 [ 01.01 -31.12.2008
Mponykums _.______31'3________ 158
R P e i

MarepHait i Apyry 32
w .___t
44l

Bkl o ALt
Do -

7. 3 MunaHCOBH NPHXOIH / paszxoam
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{x.01m)
@UHAHCOBI NPIXOIN 0T 01,01 - 31.12.2009 01.01 - 31.12.2008 |
Jnxen 17 |00
O onepauui ¢ (HAHCOBI NHCTPYMEHTH - 6303
[lonowHTen iy KYpoosl painiki |
| O 17 6404
(x.nB}
[ DananCoBI PAIXOLI 0T} 0101 - 31.12.2009 01,01 - 31.12.2008
Jlnxen 13 13
OTpULATENHH KYPCOBH PAITHEN
Hpyru 3 51 L]
Q6o 18 64
IV. dpyrn onosectisans
1. Pa3sxoju 3a cYpoBHIN, MATEPHAIN 1 KOHCYMATHEH
(x./18)
Bua patxon 01,01 - 31.12.2009 01.01 - 31.12.2008
ClcHOBKM MATEPHANH 38 NPOHIBOACTHD I |33
CriomaraTenii Mateprani 73 63
| Topuslin ¥ cMasouiil METEPIIIN 10 L4
PeacpBlin Hacth o 4
En, encprig 5 3
TomnoeHeprua ] 4 |
| Ocprre maTepnaiit # KO HCYMATHEH 2 7
Jlpyry MaTepHan 4 29
| 0610 118 259 |
2. Pa3xoan BBHUINH YCAyra
(x.nn)

Bua paixol

01.01 - 31.12.2009

01.01 - 31.12.2008

KoHcy/nTaHTCKI 1 ApPYIH 0rosopit

CueToBOAHN YEIyTH 39 19 ]

Haer tpaHcnopT 3 35 |

PemMonTH 4

Pexnama o 27 Z3 -

Croburentn yeayri 9 43 | 5y [
14 b |




HMuwieme & 4 -
Haemu 90 137

[lannui i TaKCH - 7
ArpoMenHopaTHBHi MEPOTPHATHA |93 L7 ]
FacTpaxoski 8 f —
| flpyry pa3 KON 5 41 ___4\
L O6mo 394 871

3. Jipyru pasxoan

(x.018)

Bua pasxoi 01.01 - 31.12.2009 01.01 - 31.12.2008
Pasxoni 38 KOMaBHAHPOBKH 3 22
[lpeacTaBurentin paixoln 3 13 =
Epak o= 25 i =
OrracaHil Baesmannd | 20 | 1008 _I
Orrnucanil Tpaiiy HACHKACHIR ] e
| Hdpyrs 3 206
- 06w 64 1699

4. Pazxoan 3a 1aHbIn
propaTHBEH AaHBK

CpraacHo AeHcTBaloTo JaKoHOAATENCTRO neyanbuTe Ce obnaraT ¢ Ko

g pasmep 10%.
x.J1B)

P ST
Bua paixon 01.01 - 31,12.2009 01.01 - 31.12.2008
I T

anpim o1 nevanbara -

MameHeHue 33 CMeTKa Ha OTCPOTIEHN L HBLEH
381

Ofwo

5, Crpp3ani Auna i IR b cpBLPIANN JHUA

BLTBOTO OnNOBECTHER CNEAHHTES CB‘J:-}.‘.I'HII.HH MHLAL

Hpyuc

CoberseliK Ha Kanuram ua Hpy

KECTBOTO, YNIPAAHABAIL KONTPOJI:

Anppeil Mipanos Tenes

Jlbmepun npeanpuATHs Ha Ham Jom bharapni Xoagunr” AlL:

Menta 90" AJL, rp.Codus
WJonnno” AJl, rp. Kazannbsk
WHIbB -~ Komepe™ EOOJLrp. Codms

LATPOROAL HJ 001
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Acommupann npeanpuaras ua ,Haw Jom bearapus Noanmmr™ All:

Mucruryr no sasapasane” All, rp.Coua

Jom Her™ AJL, rp.Cotpun

L Hopbepr Texerep Dyyakoncyaranr”, rp.Powox - Fepmanins

JBeppu™ OO, rp.bearpan - Cupous

Kmovos pLEOBOIEH nepeonn Ha NPernpuTneTo:

Anppeit Msanos Tenes - llpencenares na CupeTa Ha AMPERTOpHTE W W3nbiHuTENCH AHPEKTOP
Wpuna Auapeepa Tenera — Phrosoautes npasa cnyskBa 1 KanuTanosd yHacTns
Hpuna Anppeesa Tenesa — Jlupexrop BpbaKy ¢ HHBECTUTOPH

(x.8)

Bua noxod

01,01 — 31.12.2009

01,01 = 31.12.2008

OO0 BLINATPAIRACHIS HA KIAHUOBIH
phicoBOJEH NEPCOHAL, B T.4.:

14

63

KparTkocpouHK NOX0IH HA HACTH MTHLA

14

63

OX0M CNel Hanyckaxe Ha paboTa

CyMa Ha HeypeaeHH Callla Che Cobp3ani ANLE

{n..'m)_‘
OfesnedeHna/ rapaHunm

arkMeHNE KbM CEBP3AHN i 01.01 - 31.12.2009
| Menra 90" AlL 24
WJconnnoe” AL 55
LArpoxong HI" OO
JHIB Komepe" EOOJL | ]
Obuio a0
{X.J1B)
f Baemaiina 07 cubPIHiE g 01.01 - 31,12.2009 Ofeaneqenns/rapanim
| Menta a0 All 276
LKonnno" AL 5583
_Arpoxona HIT" OO/4 44 |
HJE Komepe” ECON 38
Ofimo 5946 1
{saie)
Moayuesn 3aemit 07 CREpIANN i 01.01 - 31,12,2009 JInxneH npouent
Angpeil Mpanon Tenes 282 Coubopt3 Ny HETa
Honka Tenend 1a Cofindop+d NyHETA __:]
- O0wo 296
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.

[ TIpenocTaBelin 3eMil Ha CEBPIARN AHLA 01.01 - 31.12.2009 Juxpen npuuem{x“m}_
JMenTa 90" All - kpaTkocpoteH |26 Cotpubop+5 NYHETA
LJArpoxonn HIT OOJ1 - kpaTkocpotes i Copubop+5 nyHkTa .
JFeppu” OO/ - xparkocpoUen 282 a%

|, HIb Komepc™ EOQOJ] - kpaTKoCpoUeH 2 Cotpubop+3 nyHKTa

| OfLLn 434

6. [loxon HA AKUHH

OcHOBHATE NOXOAM HE AKLMA 'I'l‘.ﬁﬂﬁllﬂ CA WEYHCHeH, KaTd co PH'}II,EJ'[H HeTHaTa I'IEHE]J'[EI'H HITH
saryGa 2a NepHoO/A, NOMNSKALIG Hi PASIIPECCHUE MEAILY npHTEKaTENHTe Ha 0OWKHOBEHN AKIHH HA
cpeaHonpeTereHnsn Opoil Ha ALpAAHATE OOMKHOBEHH AKLHH 33 neproid,

Beuuich MPUXOAH W Pa3XoiM, NPHIHATH Npes Nephoad, ¢d BEJIIOMEHW TIPH DIPEACHAHETO HA
Herhata neuanta wiK 3aryba 3a nepuona.

Mauucnanane Ha cpeanonpererier Gpoil akuun 3a NEPHOA

Cainiio 38 NepHOAA AKUHMH B bpunlmeuelm ] Lpewﬂﬂperan:cu Cpennonpererien 6p.
obDpLILEHHE o0phieHHe Bp/meceln AKLHH | MECELH
U}l,m ~31.12.2009 | 5481696 12 1 5481 696
Mauucnapaie Ha AOX0A OT aKUHA:
Hetna saryba (450) x.nB.
Cpeanonpererncn Op.aKkimn/mee 5481 696
(0.08) ne

Toxon Ha aKums.

7. Ve oBHN AKTHBH 1 NacHBH

OBwaTa CTOHHOCT HA YCNOBHHTE BKTHEH W nacuen € 1 829 x. nB., OT KOHTE
. AxTHBM cbe croiinoet noa 500 ne. - 24 x. ng;
- Crenuduunin akTHeR — 6 X. 118,

. [apanumy 3a 106po yNpasicHRE — 13 x, 1B,
- OTHHCAHN BIEMAHHA C HITEKB] CPOK neoBeaneqenu — | 786 x. b,

8. HapbpuieHn KOPCRIHH B coieaeTRAE HA (Y HAAMEHTAIEN TPElRi enraacno MCC Ne8
ye Mpe3 OTHETHHA NEpHON e Ca oeveToRCASHH (IYHARMEHTAPHA TPELIKH

JlpyscecTBOTO olOBECTABA,
OF NPEAXO/IEH TIEPHOLL.

9, CLONTHA cel aaraTa na faaanca

He ca wapecTHU Ha [IpYIKECTBOTO SHAUMME CLEUTHA, HACTRIWAN CEA HIFOTRARE HA fanaxca.

10, ToeTn AHramuMedTH
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HPWECTEDTD HAMA NMOETH aHradMMEHTH 38 CNedBally OTHETHH NEPHOAM, CEBP3AHH © KANWTAIOBH ¥
OMEPATHEHHN PAIXOJH.

11, JeficTBano npeanpuaTne

PrkopoACTROTO HA JIPYACECTBOTO CUHTA, HE NIPEANPHATHETO € NEHCTRAILO W LUE OCTAHE AEHCTRALLD,
KATO HSMA [NAHCGRE M HAMEPEHMA 38 [1PEYCTAHDRBANE Ha neiiHocTra. dpyaecTaOTo HANTHTRA
cepnozHi GHAHCOBW 3aTPY AHEHNA,




