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CO®APMA IMOTH AJICHIL

sooharma® MPWIOKEHNS KbM MEXKIMHIA ®HHAHCOB OTHET
U P b 3A IEPUOJIA 01.01.-30.06.2008 r.

1. HH®OPMAITUA 34 /IPY?KECTBOTO

CODPAPMA UMOTH AJICHLI e TbproBcko APYKECTBO ChC CHELHalHa HHBECTULIMOHHA
1en (cbe cTaTyT Mo 3akoHa 3a JpyXKecTBaTa ChC CleLalHa Lel), PEruCTpUpaHo B bbarapus cbe
cepanviue U aapec Ha ynpasieHue rp. Codus 1220, yn. “HUnuencko moce” Ne 16. ChaebHara

peructpauus Ha ApyxecTBoto € ¢ Pemenue Nel1/24.03.2006 r. Ha Coduiicku rpacku CbA.

1.1. Coocmeenocm u ynpagienue

CODPAPMA MMOTHU AICHUL] e my6in4HO APYKECTBO ChIIACHO 3aKoHa 3a MyOIHUHO
Npe/JiaraHe Ha LEHHHM KHUXAa U HErOBHUTE aKLMU C€ ThpryBaT cBoOOJHO Ha “Bbirapcka onmoBa
o6opca — Codus” AJl. AkuuMuTe Ha APYXKECTBOTO ca MOUMEHHH, OE3HaIMYHH W CBOOOIHO
NPEXBBPISEMH LIEHHU KHIXKA, KOUTO ce mpeanarar myOauyHo. [IpexBbpiasHeTO Ha MOMMEHHUTE
Oe3HaNWYHU aKLUMW, U3JaJIEH OT APYXKECTBOTO, UMAT AEHCTBHE OT MOMEHTA Ha BIHCBaHE Ha
clenkata B peructbpa Ha LleHTpanmHus Aemno3uTtap, KOWTO M3/4aBa JOKYMEHT, yJOCTOBEpsBaLl

npaBaTa BbpXY TE3W aKLIUHU.

KbMm 30.06.2008 r. pasnpeneneHUeTo Ha aKLMOHEPHUS KaluTal Ha JAPYXKECTBOTO € KaKTO

crnezBa:
AKnmnoHep %
JOHEB MHBECTMBHTC XOJIAUHI AT 20.41
TEJIEKOMIUIEKT A 20.50
TEJICO Al 18.27
CODPAPMA AL 3.58
JPYTU FOPUIUYECKU JIMLIA 0.52
OU3SNYECKH JIMLIA 36.72

BCHYKO: 100.00



CO®APMA UMOTHU AJICHI]
(A &  MNPUJIOXEHHUA KbM MEXJIWHUA ®PUHAHCOB OTYET
SOPhG“im& 3A IIEPHOJA 01.01.-30.06.2008 r.

CODOAPMA MMOTHU AJICULL uma enHocTeneHHa cUcTeMa Ha ynpasjieHue cbec ChbBeT

Ha JUPEKTOPHUTE OT TPUMA YJICHOBE, KAKTO CJI€ABa:

Bucepa Jlazaposa ITpencenaren
Credxka O6peikoBa Ynen
Bopuc bopucos Unen

pr)l(eCTBOTO C€ TInpeacrasjisBa W yIpaBjsgBa OT  HU3NBJIHUTCIHHUSA  AUPEKTOP

Bopuc AnueB bopucos.

1.2. Ilpeomem Ha Oetinocm

[IpenmeTbT Ha [OEHHOCT Ha APYKECTBOTO € WHBECTHPAHE HAa MNApUYHHUTE CPEACTBA,
HaOWpaHH 4pe3 W3JaBaHe Ha LEHHU KHWXKA, B HEJABWKHMHM HMOTH /CEKIOpUTH3aLMUsl Ha
HEeJBUKMUMU HUMOTH/ MOCPEACTBOM MOKYyNKa Ha MpaBO Ha COOCTBEHOCT W JAPYrH BELLHHW IpaBa
BbpXY HEJBM)KHUMH UMOTH, U3BbPILBAHE HA CTPOEKH U MOAOOPEHUS B TAX, C LIEJT NPEJOCTABIHETO
MM 32 yTIpaBJIEHUE, OTAaBaHe MOJA HaeM, JIN3UHT, apeHa u/uiu npoaaxodara um.

3a ochbllecTBSBaHE Ha JAEHHOCTTa CH JpPYKECTBOTO nNpuTexxkara JluueHns Ne25-

JCHIL1/29.05.2006 r. u3nanen ot Komucusra 3a puHaHCOB Haa30D.

2. OCHOBHH IIOJIOKEHHA OT CYETOBOTHATA IIOJIHTHKA HA
APY?KECTBOTO

2.1. baza 3a uzzomeane Ha hunancogua omyem

Hacrosiusr MexauHeH (MHAHCOB OTYET € M3MOTBEH B ChOTBETCTBUE ¢ MeXyHapOJaeH
cueToBoJieH cTanaapT Ne34 “MexinHHO (PUHAHCOBO OTYHUTAHE™.

[Mpu u3roTBsiHE Ha MEXAWHHUS (PUHAHCOB OTHET ce€ clieBa CYETOBOJHATA MOJMTHKA,
MPUJIOKEHA TPH U3TOTBSHE HAa MOAUILHUS GrHaHCOB oTveT 3a 2006 roanHa.

OyHKUMOHATHA M OTYeTHa BallyTa Ha TMpeAcTaBsHe Ha (UHAHCOBUS OTYET Ha
JIpyxkecTBOTO € Objrapckusar jeB. Ot 01.07.1997 r. neBbT e (uUkcHpaH B CbOTBETCTBUE ChC
3akona 3a BHB kbM repmanckara mapka B cboTHoweHne BGN 1 : DEM 1, a ¢ BbBexAaHETO Ha
€BpOoTO Karo o¢unuanHa BaiyTa Ha EBpomelickusi CblO3 - C €BPOTO B CBHOTHOLIEHHE
BGN 1.95583 : EUR 1.

I{aHHl/lTe BbB d)HHaHCOBHﬂ OTYET Ca NPEeACTaBEHU B XUJIAAH JIEBA.



CO®APMA UMOTH AACHUILL
@ sopho“maé’y MNPUJIOXKEHUA KbM MEXIUHUA ®PUHAHCOB OTYET

PROPERTIES 3A TEPUOJA 01.01.-30.06.2008 r.

3. IPUXO/IH OT HAEMHU HA HHBECTHITHOHHH HMOTH

2008 2007

BGN '000 BGN '000

IIpuxoau OT HaeMu Ha MHBECTHULIMOHHU UMOTH 1078 375
O6mo 1078 375

CxJItoueHUTE JAOroBOpH 3a OTAAaBaHE Ha ONMEPATHBEH JIM3UHT Ca CbC CPOK HE MO-MaJIbK OT

3 rOAUHU.

4. PA3XO/TH 34 BbHIIIHU YCIIYTH

2008 2007

BGN '000 BGN 000

Bb3HarpaxxaeHue Ha 00CyKBalLOTO APY>KECTBO 262 99
MecTHU JaHBLHU U TaKCH 57 12
[IpeycTpoHCTBO U PEMOHTH Ha UMOTH 7 -
Taxcu Llentpanen Jlenozutap u bOb 1 8
KoMucHOHHH Ha MHBECTHLIMOHHHU MOCPEAHHULIHU - 2
3acTpaxoBKU Ha MIMOTH ) 1
HHdopmannoHHo 00ciyskBaHe 1 -
Taxcu Komucus no ¢puHaHCOB Ha(30p 1 -
[TyGnukanuu - 1
Hpyru 7 2
O61mo 340 125

3. PA3X0/TH 34 IIEPCOHAJIA

2008 2007

BGN 000 BGN '000

Texymu B3HarpaxaeHust Ha CbhBeTa Ha AUPEKTOPUTE 12 12
Texy1u Bp3Harpa)ieHus Ha nepcoHasa 2 2
BHocku 3a colpaliHi OCUTY pOBKH 1 1
O61mo 15 15




CO®APMA UMOTHU A/ICHUI]
® MPUJIOKEHUS KbBM MEXJIUHUSA ®PUHAHCOB OTUYET
() sophaime*  IrLIoXEILL L M

6. 10XO/T4 OT JIUXBU

Joxooume om nuxeu 3a wectre Meceua Ha 2008 r. B pazmep Ha 72 Xui. JB. BKJIOYBAT
MOJIYYEHUTE JIMXBU MO KPATKOCPOYHU OAHKOBH JETMO3UTH, MPEIOCTABEHU C MHBECTULIMOHHA LIEN

(3a cbwuar nepuog Ha 2007 r.: 15 xun.as.).

7. HHBECTHITHOHHHU UMOTH

30.06.2008 31.12.2007
BGN '000 BGN '000
Canpo Ha 1 sHyapu 19 897 2 655
[Tpunobutu KIMOTH Npe3 roAnHaTa 901 3 847
[IpeoueHka Ha UMOTH - 13 395
Caapo na 30 1onn/31 nekeMBpH 20 798 19 897

Hneecmuyuonnume umomu Ha JPYXECTBOTO BKJIIOYBAT 55 THProBckM OOEKTa C LN
JBITOCPOYHOTO UM OoTAaBaHe moj HaeM (kbM 31.12.2007 r.: 42 obekra). OT Havanoto Ha 2008 r.
ca npupobutu 13 umora. Kpm 30.06.2008 r. ca otnanenu nox Haem 48 Thproecku obekrta (KbM
31.12.2007 r.: 35 obekra). HamepeHusTa Ha JAPY>KECTBOTO Ca BCUYKH MpPUTEkKaBaHUW OOEKTH aa

ObaaT OTHANACHU MO HAeM.

8. ThPI'OBCKH B3EMAHHUA OT CBbP3AHU INIPE/IITPUATHA

Bsemanusma om ceévp3sanu npednpusmus ca OT CIeHUTE ApYkKeCTBa:

30.06.2008 31.12.2007

BGN '000 BGN '000

Ec Cu Ec ®panuaiizunr AJ] 11 71
Coduiicku anteku AJ] - 5
Canuta ©panyuaii3uar A/l - 4
Tenexomnekt AJ] 7 1
18 81




CO®APMA UIMOTH AJICHIL
@ - Ph arma® TPAIOKEHNAS KbM MEKIMHIS ®UHAHCOB OTYET

PROPERTIES 3A IEPUOJA 01.01.-30.06.2008 r.

B3emanusiTa OT CBBp3aHU MNPEANpPUATHS Ca BBb3HMKHAAM MO TMOBOA Ha CAENKH 3a
NpoAaXOM Ha YCIYrM — HaeMH M KOHCYMAaTHBHHU pa3Xoau. BiemaHusita ca B JjieBa, TEKyIUM U ca
6e3mxBeHd. ChriacHO CKJIIOUEHHMTE OT JAPY>KECTBOTO HAE€MHH JOrOBOPH HAaeMaTEIWTEe AbJKAT
MeceyHaTa HaeMHa LieHa B paMKUTe Ha oOu4aeH KpeauTeH nepros 1o 30 auu.

JpyxecTBoTO € ompeaenuno nepuon or 60 OHM ciel KOHTO CpOK € Mnpuema oT
JIPY’KECTBOTO, Y€ Ca HAJIHLE HHIUKATOPH 3a 00€31IeHKa, KOUTO MOJAJIekKAT Ha CMIELHalIeH aHalu3 1
OLlEHKa 3a LEJIUTe Ha MpHU3HaBaHe Ha OOE3LEHKH, KaKTO M TOBa € MEPHUOX, OT KOHWTO ce

HAYMCJISBAT JIMXBH 3a 3a0aBa.

9. ThPI'OBCKH B3EMAHUA OT TPETH JIUIIA

30.06.2008 31.12.2007
BGN '000 BGN '000
B3emanus OT KJIMEHTH 105 29
[IpenocTaBeHn aBaHCH Ha JOCTaBYHULH 2 3
O6mo 107 32

B3eMaHusTa OT KJIMEHTH ca Bb3HUKHAJIM 1O MOBOJ Ha C/AEJIKH 3a nponax<6u Ha yCJIyru —
Ha€éMH U KOHCYMaTHBHH pa3xXOlH. B3emanusita ca B JieBa, TEKYLIHU U Ca 0e3nuxBeHu. ChriacHo
CKJIFOUEHHUTE OT APY>KECTBOTO HAEMHHU NOrOBOPH HAEMATEIUTE AbJDKAT MECE€YHaTa Ha€MHa LI€Ha B

paMKuTe Ha oOu4aeH kpeauTeH nepuoa a0 30 aHu.

10. IPYTH B3EMAHHA U IIPEJIIVIATEHH PA3XO/TH

30.06.2008 31.12.2007

BGN '000 BGN '000

[IpeannaTeHu 3aCTpaxoBKU Ha HMOTH 5 -
Hannnatenu takcu o caenku 3a npuaoOuBaHe Ha UMOTH 5 6
B3emanusi 3a JIMXBHU 1O AETIO3UTH - 4
O6wmo 10 10




CO®APMA HMOTH AJCHII
(A © TIPMJIOJKEHMS KbM MEK/IMHNSA ®MHAHCOB OTYET
sophqg{gm 3A IIEPHOJIA 01.01.-30.06.2008 r-

11. TAPHYHH CPEJACTBA U ITAPHYHHU EKBUBAJIEHTH

30.06.2008 31.12.2007

BGN '000 BGN '000

[TapuyHuU cpeacTBa B pa3mialaTelTHi CMETKH 385 515
[TapuuHu cpeacTsa B kaca 2 -
Jleno3utu 6 200 6071
O6mo 6 587 6 586

Bcuuku mapu4HM cpeicTBa ca B ObJrapckd JjeBa. HanuuHOCTHTE MO pa3niiallaTesHu
cmetkn ca B Paiidaiizen6ank (bwvarapus) EAJl. IlpemocTaBeHUTe CpOYHM [AEMO3UTH MpPHU

(ukcupana roauinHa nuxaa ca B banka JICK EA/L..

12. COBCTBEH KAITUTAT

OcHogeH aKyuoHepeH Kanuman
CbuebHo peructpupanusar pasmep Ha kanutana Ha COOAPMA MMOTHU AJICULL kbm
30.06.2008 r. e B pa3smep Ha 11 700 xun. nB., pasnpeneseH B 11 700 000 Op. moumMeHHH

0Oe3HaJIMYHU aKI[UM ¢ HOMHHAJHA CTOMHOCT erH JieB 3a akius (31.12.2007 r.: 11 700 x. nB.).

3axonoeu pezepeu (@ono Pezepeen)

3akoHOBUTE pe3epBH npeacraBnsBaT @ouHpa Pesepsen no cMuchia Ha ThpProBekus 3aKOH
1 3aKOHa 3a ApY>XKECTBaTa CbC CleLalHa HHBECTULIMOHHA Liel. Te BKIoUBaT NpeMust OT EMUCHS,
(dhopmupaHa B pe3yiTaT Ha MbPBOTO YBEJMYEHHE Ha KamuTaja Ha JpykecTBoTo ¢ 150 xum. nB.
VYBeNMueHUeTo Ha KanuTana € U3BbpLIeHo npe3 M. toHM 2006 r. Korato OCHOBHHMSAT KamnuTal OT

500 xun. aB. ce yBennuasa Ha 650 Xui1. 1B. ype3 uzgaBaHeTo Ha 150 xuJl. Op. HOBH aKLHH.

Husuoenmu

HpyxectBoro mpukioyBa 2007 r. ¢ (uHAHCOB pe3yiraT — nedyanba B pa3Mep Ha
14 195 xun. nB. Cnen npeobpasysane mno 4i. 10 ot 3JICHL] pe3ynraTsT, KOHTO ce siBsiBA OCHOBA
3a M3YHUCIEHUWE Ha 3aJb/DKUTENHUsT Mo 3akoH auBuaeHT € 800 xun. nB. Pa3smepsT Ha

OTYHMCJICHHETO OT Mevanbara 3a roAMHATA 3a 3ab/DKUTENICH M0 3aKOH JUBUJEHT € 720 Xuj. JB.
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CODPAPMA UMOTH AACHLL

(&) ¢ TIPMJIOKEHUSA KbM MEKIWHNASI GUHAHCOB OTYET
sopharma” 5, NEPHO/IA 01.01.-30.06.2008 r.

Cymara e HauKcleHa U € MPU3HATO 3ab/DKEHHUE 3a JUBUACHTH B OanaHca kbM 31.12.2007 r. KbMm

30.06.2008 r. IMBHAEHT HE € U3MJIATEH.

13. TBPI'OBCKHU 3ANBJUKEHUA KbM CBbP3AHU IPEATIPUATHA

30.06.2008 31.12.2007

BGN '000 BGN '000

TenekomnekT AJ] 132 96
Canuta Opanuaiizuar AJ] 99 -
Codmiicku antexku AJ] 2 15
O06mo 233 111

3aovnocenusma kvm ceévp3anu npeonpusmus ca JEBOBH, TEKYLLM M ca 10 MOBOJA Ha
CAENKM 3a MOKynka Ha HMMOTH W JIOCTaBka Ha YCIyru. 3aJb/DKEHUsTa ca Oe3NMXBEHHU.
OOu4aiiHUAT cpelieH KpeAUTEeH MEepUOJ 3a MoracsiBaHe Ha 3aJbJ/DKEHUSATA Ha JIPYKECTBOTO, 3a

KOMTO He ce AbJKH U JinxBa € 60 aHu.

14. ThPITOBCKH 3ANB/LKEHHUA KbM TPETH JIUIIA

30.06.2008 31.12.2007
BGN 000 BGN '000
3aabJKEHUs] KbM JOCTABUMIU 3 14
Oo6mo 3 14

3aovnxcenusma kvm docmasuuyy ca TEKYIH, IEBOBU U ca KbM ObJIrapcky KOHTPareHTH
3a 0CTaBKM Ha ycayrd. OOM4aiiHUAT CpeieH KPEAUTEH NEPUOJ 3a MoracsBaHe Ha 3ab/KEHUATa

Ha JIpY’KECTBOTO, 32 KOWTO He ce IbJDKH U JiuxBa € 30 AHH.

15. IPYTU 3ANBJUKEHUA

30.06.2008 31.12.2007

BGN '000 BGN '000

3agbokenue 3a JJJIC 40 32
3abJDKEHUS KbM NEPCOHANIA U COLMAIHOTO OCHTY psiBaHe 2 2

O6mo 42 34




COD®APMA UMOTHU AACHUL]

SO hormaé;- MNPUJIOXKXEHUA KbM MEXIUHUA ®PUHAHCOB OTUYET
P PROPERTIES 3A ITEPUOJIA 01.01.-30.06.2008 r.

3aovnoicenuama Kem nepcowana u CoOyUANHOMO Ocu2ypsearne CbAbPKAT TEKYILH
3abJDKEHHUS 32 Bb3HarpaxxaeHue Ha CbBeTa Ha JUPEKTOPUTE U Ha NMepcoHana. 3ab/DKEHUETO 3a

JUIC cbio e ¢ Teky1 XxapakTep.

16. CAEJIKH CbC CBHhP3AHHU JIUIIA

Cebpaauu Jiuya Ha Ipy»ECTBOTO Ca KaKTO CJI€aBa:

Cevp3anu nuya Buo na cevpzanocm

JoneB MUuBectmbHTC XoaauHr AJ] JpyeCcTBO-OCHOBEH aKLUOHED
Tenexomnekt AJ] Jpy>XecTBO-OCHOBEH aKLIHOHED
Tenco ALl Jpy>XeCTBO-OCHOBEH aKLIMOHED
Coduiicku Anteku AJl Jpy>xecTBO 1o 0611 KOHTPOII
Canuta ®panyvaiizudr A/l Hpy»xecTBo nox o611 KOHTPO
Ec Cu EC ®panuaiiz AJ] Ipy>ecTBo 1o 0011 KOHTPO
Codapma Tpeiiauar AJ] Apy>xecTBo ¢ 0011l aKLHOHEP
Codapma AJ] Jlpy>xecTBO ¢ 0011 aKLIHOHEP
Ceiiba Anteku u Iporepuu AJl Jpy>xecTBo ¢ 0011l aKLMOHEP
Kamumau PT AJl IpysxecTBO ¢ 0611 aKLIHOHEP

VYcnoBusTa, Mpu KOUTO Ca M3BBPIIBAHU CHENKUTE HE CE€ OTKJIOHSBAT ChLUECTBEHO OT
nasapHuTe LeHu 3a nonobOeH Bua caenkd. [lpuw npupoOMBaHETO Ha HMOTH ca CMa3eHH
usnckBanusTa Ha 3JJCHL] croiiHocTTa HA MPUAOOUTHTE UMOTH J1a HE C€ OTKJIOHSBAT ChLIECTBEHO
OT U3rOTBEHUTE €KCIIEPTHU OLIEHKH KbM JaTaTa Ha CaMUTE CHCJIKH.

B3emanuama u 3a0vadceHUAmMAa Ha JPYXECTBOTO CbC CBbpP3aHUTE JHLA KbM

30.06.2008 r. ca onoBecteHu cbOTBeTHO B [Ipusioxkenus Ne 8 u 13.
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