MexauHeH aoknag 3a gevHocTTa cbrinacHo un, 100, an. 4, ' .
T. 2 o1 3aKoHa 3a NyGAMYHOTO NpeAnaraHe Ha LeHHU KHWXa expatbe’sg
mun. 33, an. 1, 1. 2 ot Hapepn6a Ne 2 Ha KbH

MEXXOMHEH NOKNAM 3A AEWHOCTTA
Ha ,Ekcnar Bera“ AJCUL

3a NbLpPBO WecTrMeceune Ha 2018 r.

1. WHdopmaums 3a [ipykectBoTo
1.1. CobcrtBeHocT

,Ekcnat bBera" ANCWUL (,/ApyxecTBOTO") € aKUMOHEPHO [APYXEecTso CbC chneuuanHa
WHBECTULIMOHHA Uen 3a CEeKIopUTU3WpaHe Ha HEeABWKUMKW MMOTM, NO CMUCbNa Ha 3akoHa 3a
ApyxxecTBaTa CbC cneunanHa MHBeCcTUUMoHHa Len. [pyXecTsoTo € peructpupaHo B Tbprosckus
pernctsp kbM AreHuusTta no enuceaHusita ¢ EWMK 200059488. ,Ekcnat Beta“ AACUL vma
nuueHs ot Komucnara 3a dpmHarcos Haasop (KOH) or 23 asryct 2008 r. u e peructpupaHo 3a
Tbprosua Ha bbnrapcka ®oHaosa bopca — Codhua ¢ 6opcos koa E7P ¢ ocHoBeH kanuTan ot 5.14
MIH. NB.

1.2. lNpegmeT Ha agelHoCT

,Ekcnat beta" A[JCUL| uHeectupa napuyHun cpeactsa, HabpaHu Ypes eMUcUn LIeHHWU KHUXa, B
HEABUXUMN UMOTK (CEKIopUTU3aLUUA Ha HEeABMKMMW UMOTW) NOCPEACTBOM MOKYNKa Ha NpaBo Ha
COBCTBEHOCT W ApPYrM BELUHW NpaBa BbpXY HEABWKUMU UMOTH, U3BBLPLUBAHE HA CTPOEXW W
noaobpeHns B TAX C UeNn NPeaoCTaBAHETO MM 3a ynpaBneHue, OTAasBaHe NoA Haem, NMU3WHT,
apeHpa w/unu npogaxbata um.

1.3. VIHBECTULUUOHHU Lenwu

OcHoBHaTa MHBECTULMOHHA Lien Ha [py)KecTBOTO € HapacTBaHe CTOMHOCTTa Ha UHBEeCTULMUTE U
nonyYyaBaHe Ha TeKylw [0X04 nNpW  KOHTPONUPaHe Ha pucka, BKNIOUYUTENHO W 4pes
Avsepcudukauma Ha noptdeina oT HeaABWKMMM UMOTW. B pasrbpHaTt BUA, WHBECTULUNOHHUTE
uenu Ha [lpyxectBoTo ca:

e 3anasBaHe W HapacTBaHe nasapHaTa UeHa Ha akuuuTe, usgaaeHu ot [pyXKecTBoTo, Ypes
peanuaupaHe Ha ctabuneH Aoxoa Npu BanaHcupaHo pasnpeaeneHue Ha pucka;

* OCWrypsiBaHe Ha TeKyLl LOXO4 Ha akuMoHepuTe noj chopmarta Ha napuyeH AUBWUAEHT,

e peanusauua Ha nevanba oT pbcTa B CTONHOCTT@ Ha HEABWXUMWTE MMOTWU, NPU TAXHaTa
npoaaxoba;

* ocurypssaHe Ha NMKBMAHOCT Ha UHBECTULIMATA Ha akLMOHepUTE Ypes npueMaHe Ha akuunTe
Ha ApYXECTBOTO 3a TbProBUS Ha perynupan nasap.

2. Pesyntartui oT feHOCTTa U aHanu3 Ha pasBUTUETO
2.1. WHeecTuumoHer nopthenn

Npes nepuona 01.01.2018 r. — 30.06.2018 r. [IpyeCTBOTO HE € W3BBbPLUBANO CAENKU C UMOTUTE,
KOUTO NpuUTExXasa, U He e NpuacduBano HOBU UMOTW.



MexauHeH aoknag 3a perHocTTa cbriacHo un. 100, an. 4, :
T. 2 0T 3aKoHa 3a NyGNUYHOTO NpeAnaraHe Ha LIEHHW KHWXKa expatbeta
nun. 33, an. 1, 1. 2 or Hapen6a Ne 2 Ha KOH

Kbm 30.06.2018 r. cbCTaBbT Ha MHBECTULIMOHHUTE UMOTU Ha []py>KecTBOTO BKNIOYBA:
*  UMOTW C XOTENCKO NpefiHasHaveHne, BKIYBaLLU:
- NO3eMNEHN UMOTK B K.K. Kamuus;
®  VIMOTM C XWUIMLLHO NpeaHa3Ha4YeHune, BKNoYBaLLyu:
- N03eMneH UMOT U Kblua B rp. BapHa;
®  CEeNCKOCTONAHCKN UMOTW, BKIMKOYBALLM:

- NO3EM/IEHN MMOTU W cenckocTonaHcka crpaaa B ¢. [NaHnyeposo, obuwy. MNypkoso.

pyna aktueu 30.06.2018 31.12.2017

(xun. nB.) (xvn. nB.)
MMoTun ¢ xoTencko npegHasHaveHve 5974 5974
MMOTM C XUNUWHO NpeaHa3HayeHue 601 601
CencKkocTonaHckn UMoTH 218 218
O6uwo 6 793 6 793

2.2. CTpykTypa Ha kanutana Ha [py»ecTsoTo

Kbm 30.06.2018 r. OCHOBHUAT Kanutan Ha [pyxectBoTo € B pasmep Ha 5 143 190 nesa,
pasnpeneneHn B 5 143 190 6pos obukHoBeHW, 6e3HanuyYHK aKuMK ¢ HOMWHaN 1 nes BCsKa.

Kem 30.06.2018 r. HepasnpeaeneHarta nevanba e B pasmep Ha 412 xun. nesa. PuHaHCOBUAT
pesyntar 3a nepnoga 01.01.2018 r. — 30.06.2018 r. e 3aryba B pasmep Ha 126 xun. ns.

2.3. AHanus Ha pesynratute OT AeiHoCcTTa

Mpe3 NbpBOTO WecTMeceune Ha roguHaTa [pyKecTBOTO He e peanuaupano Npuxoan nopaau
nunca Ha CKNYeHn caenkn Npes Nnepuoaa.

OcHoBHWTe pasxoan Aa [IpyeCTBOTO Ce CbCTOAT OT PasxXoAu 3a ynpasneHue 1 obcnyxsaHe Ha
OpyxectsoTo. CbhrnacHo 3[CUL n un. 60 ot ycrasa Ha ,Ekcnat Bera“ A[JCWL, B pamkute Ha
€AHa KaneHaapHa rognHa, Te3m pasxoaun He MoXxe Aa HaaAXBBLPNAT 15 Ha CTO OT CTOMHOCTTA Ha
akTuBuTe no banaHca Ha [lpy»KecTBOTO BKIOYEH B rOAULLHWS (DMHAHCOB OTYET 3a roanHaTa Ha
HauucnssaHeTo Ha pasxoaute. Pasxogute 3a ynpasneHue n obcnyxsane Ha [pyXecTBoTo
BKMOMBAT pas3xo4u 3a Bb3HArpaxaeHwsa Ha udneHoBeTe Ha CbBeTa Ha AWpeKkTopute Ha
00cnyXBalLoTO APYXKECTBO, Ha PerucTpyupaHus oauTop, oueHuTenute u BaHkarta - genosutap.
3a nepuopa 01.01.2018 r. — 30.06.2018 r. Te3n pasxoan OCHOBHO hopmMupaT (PUHaHCOBUS
pesynTar, 3aryba, B pasmep Ha 126 xun. nesa.
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3. BaxHu cbBUTUS HACTLNUNK NPe3 LeCcTMece4neTo

B nepuopa ot 01.01.2018-30.06.2018 r. He ca HacTbnNUAM CLOUTUR, KOUTO Aa WM3UCKBAT
[OMBNHUTENHN ONOBECTABAHWUSA, WK Ce OYaKBa Aa NOBNUAAT Ha pe3yntatute Ha [pyXecTBoTo
npes ocTaHanarta yacT oT roguHara.

Ha npoBegeHoTo Ha 28.06.2018 r. O6wo cbbpaHne Ha akunoHepuTe Ha ,Ekcnat bera" ACUL,
€ B3eT0 pelleHne aa 6bae pasnpeaerneH KaTo AMBUAEHT 3a akumoHepute 90% oT chuHaHcoBuUA
pesyntar 3a 2017 r., onpepeneH cbrinacHo un. 10 3ACUL B pasmep Ha 68,643.00 ns. nnn 0.0133
ne. 6pyTeH AvBMAEHT Ha akums. C peleHue Ha CbBeTa Ha aupekTopute Ha [pyecTBoTo OT
29.06.2018 r. e onpegeneHo garara, OT KOATO e 3anodHe u3nnawaHeTo Ha ANBUAeHTa, Aa e
17.08.2018 r., a [lpy>kecTBOTO i@ ocUrypu uannawjaHeTo Ha rnacysaHus AVBUAEHT Hal-KbCHO
no 27.08.2018 .

4. [lepcnektusmn 3a 6baeLLoTO passuTue Ha [pyXecTBoTo

MasapbT Ha HEABWKUMM UMOTW OTYMTa PBLCT B 0bemuTe 1 LUeHuTe nNpes NnocneaHuTe nepnoau,
0COBEHO XUNUWHWAT cermeHT, ToBa 0BGCTOATENCTBO MMa NOTEHUMANEH NONOXWUTENeH edekT
.Exkcnat beta® A[1ICHL|, AOKONKOTO UHBECTULMUTE Ha APYKECTBOTO ca AuBepcuduumpaHn n
BKMOYBAT U UMOTWU C XMUNULWHO NpeaHasHadYeHue. CbLUEBPEMEHHO B ApYrute CermMeHTu Ha
UMOTHWR nasap cblyo ce HabnwjgaBa NO-MHTEH3UMBHO [ABWXKEHWE, KOeTOo Cbllo Ccb3aasa
BB3MOXHOCTU npea [pyXecTBoTo, [AOKONKOTO TO pasnonara ¢ atpakTUBHW UMOTW B KYPOPTHU
30HMW, @ Npe3 NPeaxoaHUTE NEPUOAN Ca HanpPaBeHW WHBECTULMKA U B CENCKOCTONAaHCKN UMOTH,
KOWTO cTaBaT BCE NO-NPUBNEKATENHU U OCUrypsiBaT HOBU U3TOYHULIM HA JOX0AM.

Cnep Kkpas Ha OTYETHOTO LlecTmecedne [pyecTBOTO € NPUCTLNUMNO KbM CKMOYBAHETO Ha
[0roBOp 3a OTAABaHe NoA HaeM Ha efiMH OT NPUTEXaBaHUTE HEABWKUMUW UMOTH (NO3EMNEH UMOT
“ KbLUa B rp. BapHa), koeTo e aoseae A0 NocTbnBaHe Ha NapuyiHW cpeacTsa B [1pyecTBoTo
npes cnepBalus OTYETEH NEPUOA,

5. OcHOBHM pUCKoBe Npea AeVHOCTTa U NONUTUKA Ha [py>XeCTBOTO NO YNpPaBneHUeTo M

WHBecTuunuTe Ha [pyXECTBOTO B HEABMXMMU UMOTK Ca NOANOXEHW Ha PasnuUuHW pUCKoBe,
BKMIOUUTENHO PUCKOBE, TUNUYHW 33 UHBECTUPAHETO B HEABWXUMW UMOTW, KakTO U puUckoBe,
cneunduryHu 3a [Opyxecteoto. B cnyuyai, ye uHBecTuuumTe Ha [pyXecTBOTO He reHepupar
AOCTaTbYHO NPUXOAM 3a TMOKPUBAHE Ha HEroBuTe pasxoaw, [pyXecTeoTo LWe yBenuyu
3aANbXHANOCTTa cu. ToBa OM MMano CEpMo3HO HEraTUBHO OTPAaXeHWe BbpXy pasmepa Ha
nevantara Ha [lpy»KecTBOTO U CnefoBaTenHo — BbpXy pasmepa Ha pasnpefensHuTe AUBUAEHTH
Mexay HEroBuTe akUMOHEPK, KAKTO 1 Ha NasapHUTe LieHW Ha akuuuTe Ha [ipyxecTsoTo.

5.1. CeKTopHu puckoee

MpuxoguTte, neyantara U CTOWHOCTTaA Ha npuTexasaHuTe oT [pyXecTBOoTO MMOTK MoraT Aa
ObaaT HebnaronpuATHO 3acerHaTi OT MHOXEeCTBO (haKTOpWU: KOHIOHKTYpa Ha nasapa Ha
HeABWKUMW UMOTU; cnocobHocTUTe Ha [pyXecTBOTO Aa OcUrypu edeKkTUBHO ynpaBneHue;
noAApPbKKA Ha UMOTUTE, UKOHOMUYECKUS KNUMAT B CTpaHaTta u Apyru.

BbamoxHo e, ako [JpyxecTBoTo 6bAe NpuHyAeHo Aa npoaaje 6bp3o nputexasaH UMOT, ToBa
[la CTaHe Ha no-HWUCKa OT nasapHaTa ueHa unv cnpasBejnvBaTa LeHa, KOeTo aa Hamanu
nnaHuWpaHaTa Bb3BpallaeMocT OT AenHocTTa Ha [pyxecTsoTo. asapbT Ha UMOTK cTasa BCe
no-nukBuaeH. Mopaav ToBa pbkOBOACTBOTO Ha [Ipy)keCTBOTO CHUTA, YE BNUAHWETO Ha TO3W PUCK
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e 6bvae cnabo u B cnyvaih Ha HeoBxoAUMOCT [lpy>KeCTBOTO Le € B CbCTORHUE Aa Monydn
cnpasBeanvBa LieHa 3a UMoTUTe, NpeanoxeHn 3a npogaxoa.

B npoueca Ha npugobvsaHe Ha akTMBMTE Ha [pYyXeCTBOTO CbLUECTBYBa PUCK OT 3abassHe
CKNIOYBAHETO Ha cAenKaTa B CpaBHEHWE C MbpBOHaYanHO NNaHMpaHUTe CPOKOBE UMW pasxoau.
ToBa OT CBOA CTpaHa MOXe Aa AoBefe A0 NoBWWABaHe LeHaTa Ha npwaobusaHe. 3a pAa
orpaHuuun To3n puck, [pyKecTBoTo 0CbLIECTBABA HENPEKbCHAT KOHTPON BbPXY NpPoLecuTe Ha
npupobuBaHe Ha WMOTU, C Orfies cnasBaHe Ha npeaBapuTeNHO 3anoxeHute OlaKeTV U
CpokoBe.

5.2. Puckose, cneuyucmyHn 3a OpyKecTBoTo

OnepaTvBHUAT PUCK Ce& OTHAcA A0 pucka OT 3arybu unu HeovakBaHW pasxofu, CBbp3aHu C
AaelriHocTTa Ha [pyxecTtsoTo. [lokonkoto ,Exkcnat Beta“ A[JCHL, no 3akoH He MoXe aa n3BbpLUBa
JeliHOCTY U3BbH onpegeneHunTe B 3akoHa 3a ApyXXecTBaTa CbC creyuania MHBeCTUUMOHHa Lien,
OCHOBHWUTE OnepaTUBHW PUCKOBE Ca CBbP3aHu CbC 3arybu, npeausBukaHu oT AelcTBuATa Ha
06cnyKBaLoTO APYXKECTBO, DaHKaTa-Aeno3nTap 1 ynpaBuTenHus opraH Ha agpyxectsoTo. C uen
Aa orpaHuum Bb3MoxHuTe 3arybwu ,Ekcnat bBera’ AINCWL ckniouBa nUCMeHW [J0rosopu ¢
obcnyxBawoTo ApyxectBo u OaHka-genosuTap, KOWTO ACHO pernameHTvpar npaearta,
3ab/MKEHNATa W OTrOBOPHOCTUTE Ha CTpaHWTE MpW HapyllasaHe Ha Jorosopute, a
W3NbNHEHWETO ce KOHTponupa ot [pyecTsoTo, Ype3 CbBeTa Ha AupekTopuTe.

5.3. O6uww (cucTtemMHn) puckose

OBWwunTe (CMCTEMHU) PUCKOBE Ca PWCKOBE, KOUTO CE OTHACAT A0 BCUYKU CTOMAHCKW CyOeKkTn B
cTpaHaTta W ca pesynTtaTt OT BbHWHW 3a [pyXecTBOTO (hakTopu, BbpXy KOUTO TO HE MOXe Aa
oka3Ba BnuaHue. TakuBa ca perynauvoHeH, KpeauTeH, BanyTeH, MHgNauvoHeH U NONUTUYECKN
puckoBe, HebnaronpUATHU NPOMEHW B faHbYHUTE U APYIA 3aKOHU, MaKpPOMKOHOMUYECKU PUCK 1
BNUSHWE Ha cBeToBHaTa (puHaHCOBa Kpuaa.

Kbm 31.03.2018 r. pbkoBOACTBOTO He cuuTa, Ye [Ipy)KecTBOTO € W3NOXKEHO Ha CbLLECTBEHK
CUCTEMHW PUCKOBE, KOUTO M3NCKBAT ONOBECTABAHE.

6. WHdopmauusa 3a cknoveHn ronemv caenkn Mexay ceBbp3aHun nuua

ﬂpymeCTBOTO He e CKN4Bano CcAenku cbC CBbP3aHW nuua npes oT4eTHUA Nepruoa.

rp. Codus MapwuHa Topoposa:
25.07.2018r. (M3nbnHuTENEH ANpekTo



