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Nudopmanus 0THOCHO MYOJTUYHOTO APYKECTBO CHIVIACHO
IIpunoxenne Nell

1. CtpykTypa Ha KanuTaJa Ha IPY’KECTBOTO, BKIIOYHMTETHO IECHHUTEe KHUKA, KOUTO He
ca IONYCHATH 10 THProBHs Ha pery/jupan nasap B Penyoamnka bbiarapus niau apyra
ABbPKABA YIEHKA, C TOCOYBAHE HA PAa3INYHHUTE KJIACOBEe AKIMH, IPABATA U
3aAbJIKEHUSITA, CBbP3aHHU ¢ BCEKH OT KJIacOBeTe aKIUH, M YACTTA OT 00U KANUTAJ,
KOSITO ChCTABJISIBA BCEKH OT/eJIeH KJIAC.

Ha 11 asrycr 2016r. OCA 6e B3eTo peuieHue Ja Obje HaMalleH KamuTaia Ha JPY>KECTBOTO
ChC cnenraiHa uHBecTUIMoHHa 11en ot 60 450 000 nmesa Ha 20 150 000 neBa mo pena Ha 4l
200, 1. 1 or THpProBckus 3aKOH, IOCPEACTBOM HaMalliBaHE Ha HOMHMHaJIHATa CTOMHOCT Ha
U3JIaJICHUTE OT APYKECTBOTO ChC CIEI[MaIHa MHBECTUIIMOHHA 1€ aKuuu oT 3 (Tpu) jeBa Ha 1
(emun) neB u ¢popmupa peseps BsB Goun "PesepBen” B pazmep Ha 40 300 000 nea. OTKa3zbT
Ha Komucusara 3a ¢uHaHCOB Ham30p na omoOpu mpomsiHata B ycraBa Ha ®HUB crommpa
IpoLeaypara o HaMaJeHHe Ha KanuTaia Ha J[pyecTBOTO U CbOTBETHO CIPs AEHCTBUETO 1O
BIIMCBAHETO Ha HAMAJICHUETO Ha KaluTaia B ThPrOBCKUS PETUCTHP.

B pesynrat Ha Te3u crOuTHa KbM 31.12.2017 r. xkanutansT Ha "DOHM 32 HEABKUMU UMOTHU
boearapus" AJICUL[ octaBa 60,450,000 nesa, pasnpeaenen B 20,150,000 6posi oOuKHOBEHU
Oe3HAIMYHU aKINH, C TPABO HA IJac U C HOMUHATHA CTOMHOCT OT 3 (TpH) JieBa BCSIKA.

Kbm 31.12.2017 1. JIpy’kecTBOTO € U3AAJI0 CaMO €I1H KJIac aKIuu - OOMKHOBEHU OC3HAIMYHU
aKIlMK, C TIPABO HA TJaC U C HOMUHAJIHA CTOMHOCT OT 3 (TpH) JieBa BCsKa, IPEACTABIISBAIIN
100 % ot obmmst kanuTan Ha [pyxecTtBoTo. M3nameHnuTe akiiuu ce MpUTEkXaBaT OT CICTHUTE
JINLA:

- 801 ¢wmsmyecku nuna nputexaBar 5,414,782 Oposi 0OOMKHOBEHH OC3HAIMYHU AKIUU OT
Kanurajia Ha J{py»KecTBOTO;

- 106 ropuanuecku nuna nputexasat 14,735,218 6posi 0OMKHOBEHN OC3HATMYHH aKITUH OT
Kanurtajia Ha J{py>XecTBOTO;

Cmpyxkmypa na kanumana Ha "®@ono 3a neosusxcumu umomu bvneapua” AJJCUL] kom
31 oexemepu 2017 2.

31122017 | 31.12.2016

OCHOBEH KamuTasn 60,450 60,450
IIpemuiinu pe3epBu 6,345 6,345
Hatpymnana nedanba / 3ary6a 7,789 3,113
006110 COOCTBEH KATHTAJ 74,584 69,908

Benukn akuuu, nznagesu ot "®@oun 3a Heasuxumu uMotu benrapus" AJIICUL] ca nonycHaTu
0 THProBusi Ha HeodunmaiieH nmazap Ha "bwarapcka donmoa 6opca - Codus" AJl. Hsama
akuuyM Ha JlpyecTBOTO, KOUTO HE ca JOIYCHaTH IO THProBUs Ha pEryjaupaH Masap B
Peny6nuka bbirapust uinu npyra appkaBa 4jeHKa.
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[MpunobuBaneTo Ha akuuu Ha [{pyXecTBOTO ce M3BBPIIBA CPEIly 3aIUIall[aHe HA MbJIHATA UM
€MHUCHOHHA CTOMHOCT. AKIIMOHEpUTE Ha [[pyKeCTBOTO HE MOrar J1a MpaBAT YaCTUYHU BHOCKHU.
BnockuTe B kanuTaia ca caMo mapuyHU.

JpyXecTBOTO MOXeE Ja W37aBa JBa Kjaca akIWH: OOMKHOBEHHW aKIMU W TPHUBUICTHUPOBAHU
aKIlMM, J1aBallld MpaBa ChIVIaCHO wi. 15 or YcraBa. OrpaHuvyaBaHETO MpaBaTa Ha OTIACITHU
AKI[MOHEPH OT €MH KJIaC HE € JI0MYCTUMO.

Besika oOMKHOBEHa akIus JaBa mpaBo Ha raac B OOMIOTO chOpaHue Ha aKIIMOHEPHTE, IPaBO
Ha JTUBHJICHT U HA JIUKBUAAITMOHEH JIsUI, Chpa3MepHO C HOMHHAIHATA i cTOWHOCT. [IpaBoTo Ha
rinac B O0moTo chOpaHue Ha aKIIMOHEPHUTE Ce YIPAXHSIBA OT JIUIATa, BIUCAHU B PETUCTPUTE
Ha lleHTpanHus Aeno3uTap KaTo akiuoHepu 14 muu npeau narara Ha OOMOTO chOpaHue.

I[I)Y)KGCTBOTO MOXE Ja u3gaBa HpI/IBI/IJIeI‘I/IpOBaHI/I aKIIuu C rapaHTHpaH JUBHUACHT, KaKTO U
aKIMM C TPUBHWJICTHS 3a 00OpaTHO WM3KyImyBaHe. [IpuBHIIerMpoBaHaTa akIUs JaBa MpaBO Ha
rapaHTUpaH JUBHICHT W/WJIM Ha NPUBUJIECTHS 32 OOpaTHO M3KyIyBaHe. Ta3u akius MOXe Ja
JaBa MpaBo Ha eauH rinac B OO0mOTo chOpaHWe Ha akIUOHEPHUTE WK Ja Obae O6e3 mpaBo Ha
m1ac. [IpuBuiIerupoBaHUTE aKLMK CE€ BKJIXOYBAT IIPU OIPEIEIsIHE Ha HOMUHAJIHATAa CTOMHOCT
Ha KanuTajia. [[puBHIeTHpOBaHHUTE aKIMK O0e3 MPaBo Ha TJIac He MOTraT jJa ObJIaT MoBeYe OT Y5
oT obmust Opoif akmu Ha J[py>KeCTBOTO.

2. OrpanuyeHusi BbPXY NPeXBbLPJISIHETO HA IIeHHUTE KHUKA, KATO OTPAHUYeHH 32
NPUTEKABAHETO HA IEHHN KHHUKA UJIH He00X0AMMOCT OT MOJIy4YaBaHe Ha 0100peHue OT
APYKeCTBOTO MJIH APYT AKIIUOHEP.

He ca MNpCABUACHU OTPAHUYCHUSA BBPXY MNPCXBBPJIAHCTO HAa HNCHHUTC KHUIKA, U3JAJACHU OT
"®oup 3a HeaBWxkUMHU UMOTH bbirapua" AJICULL, kaTo orpaHnyeHus 3a MPUTEKABAHETO Ha
[IEHHU KHUXa WU HEOOXOAMMOCT OT TMoJydyaBaHe Ha 0JoOpeHue OT J[py>KeCTBOTO WU APYT
aKLHOHep.

3. Undopmanusi OTHOCHO NPAKOTO M HENPAKOTO NMPHUTEKABAHE HA 5 HA CTO MJIH NOBeYe
OT IIPaBaTa Ha IJ1ac B 00110TO chbOpaHHe Ha APY/KeCTBOTO, BKJIIYHMTE/IHO JaHHHU 32
aKLIHMOHEpPHUTEe, pa3Mepa Ha AsJIOBOTO UM YYacTHe U HAYHHA, 10 KOITO ce MPUTexKaBaT
aKuuurTe.

Jnnara, kouto kpM 31.12.2017 r. mpuTexaBaT NpsSKO WIN HENPAKO 5 HA CTO WJIM MOBEYE OT
aKIUHTe U npasara Ha riac B O01moTo ceOpanue Ha J[pyxKecTBOTO, ca ClIeJHUTE:

Pa3mep Ha Hauun na
I[amm 3a aKIMoOHepa AAJIOBOTO ydacTue TSR TR
xbm 31.12.2017r. | "P
EH EH YHUBEPCAJIEH ITIEHCHUOHEH ®OH/I 6,79% PAKO
VII® JICK POJVHA AJl 6.36% TPSIKO

4. I[ﬂHHI/I 34 AKIHHIUOHEPHUTE CHC CIICHHUAJTHHA KOHTPOJHHU IIpaBa M OIMHCAHHUEC HA TE€3H IpaBa.
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Hsma akumonepu BBB "®doHA 3a HemBwxkumMu uMotu bobarapus" AJICULl, kouto na
IIPUTEKABAT CIIELUAIIHU KOHTPOJIHU TpaBa.

5. CucremaTa 3a KOHTPOJ PU YIPA:KHSIBAHE HA MPABOTO HA IJIac B CIy4YauTe, KOraTo
CJIYKUTETU Ha APYKeCTBOTO €A M HETOBH AKIHOHEPH M KOTaTO KOHTPOJIBT He ce
YIPa:KHABA HENMOCPEACTBEHO OT THX.

KoHTpoabsT npu ynpaxHsiBaHE Ha MMPABOTO Ha IJ1ac B CIy4auTe, KOTaTo CIYKUTEIH Ha "DoH]
3a Henmwxumu umotu bearapus" AJICHUIl ca u HeroBM akIMOHEpPH, C€ YIpPaXHSABA
HEMOCPEJCTBEHO OT CaMMTE TAX, IIPU CIIa3BaHE Ha 3aJbJKEHHATA, KOUTO T€ UMAaT CHIVIACHO
3akoHa cpelly Ma3apHUTe 310ynoTpedu ¢ GUHAHCOBU MHCTPYMEHTH.

6. OrpanuyeHusi BbpPXy IpaBaTa Ha IJ1ac, KaTo OrPaHNYeHNsl BbPXY IpaBaTa Ha IJac Ha
aKIMOHEPHUTeE ¢ oNpe/eseH NPOLEeHT WM Opoii Irj1acoBe, KpaeH CPOK 3a yNPakHSIBaHe HA
NpaBaTa Ha IJac WM CUCTeMH, NPH KOUTO ChC CbTPYAHUYECTBO HA JPYKECTBOTO

(pMHAHCOBHUTE NMPaBa, CBbP3aHHU € AKINUTE, €A OT/EJEeHH OT MPUTEKABAHETO HA aKIIUUTeE.

Ha "®onn 3a nHenpmwxumu umotu bbarapus" AJICULl He e u3BecTHO na ca HajaraHu
OrpaHHMYEHUs BBHPXY IIpaBaTa Ha IJIaC, KaTo OIpaHMYEHHUA BBHPXY IIpaBaTa Ha IJIac Ha
aKIIMOHEPUTE C OMpE/AeNieH MPOIEHT WM Opoi TJIacoBe, KpaeH CPOK 3a yIpaKHsIBaHE Ha
rpaBara Ha TrJiac.

JIpy’KecTBOTO HE y4acTBa B CUCTEMH, IPH KOUTO (PMHAHCOBUTE IpPaBa, CBHP3aHU C aAKIHUTE,
ca OTJICJICHHU OT MPUTEXKABAHETO HA AKIIUUTE.

7. Cnopa3yMeHHs1 Me:KIy AaKIHOHEPUTE, KOUTO ¢a M3BECTHH HA IPY’KECTBOTO U KOUTO
MOTaT /1a /IOBeJAT /10 OTPAHNYEHHS B MPEXBbPJISTHETO HA aKIUH WJIU IPABOTO HA TJIAC.

Ha "®onp 3a neapmxumu umotu beiarapus" AJICULL He ca u3BECTHH CIOpa3yMEHUS] MEXIY
AKIMUOHCPHU, KOUTO MOTaT Aa AOBCAAT OO OrpaHUYCHUA B IMPCXBBPJIAHCTO HA AKIHUU HIIU
MPaBOTO Ha IJIac.

8. PaznopenduTe 0THOCHO HA3HAYABAHETO U 0CBO00KIABAHETO HA YIEeHOBETE HA
YHPABUTEJTHUTE OPTaHU HA PYKeCTBOTO U OTHOCHO M3BbPIIBAHETO HA U3MEHEHUS H
AOMBJIHEHHS B YCTaBAa.

O6moro cwrOpanne Ha "®donn 3a HeaBwxkuMU uMOTH bowarapus" AJICUIl wu3bupa u
ocBoOOxaBa wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE U ONPEAEIs TAXHOTO Bb3HAIPAXKICHHE U
rapaHiys 3a yHnpaBJIEHMETO MM cbriacHo 4wi. 31, am. 1, T. 4 or YcraBa Ha lpyx’ecTBOTO.
CwBeThT Ha nupekToputTe Ha J[pyxkecTBOTO ce m3bupa or OOmOTO chOpaHHe 3a CPOK OT 5
(met) ronuHM, KaTo WieHoBeTe Ha ChBeTa Morart Ja ObaaT npen3oupaHu 6€3 orpaHuICHHUS.

CerimacHo pasmopenbara Ha uwi. 31, am. 1 or YcraBa Ha "®oHA 3a HEABMKMMH HMOTHU
boearapus" AJICHUIL] camo OOmoro chOpaHne MOXKeE J1a B3eME PEIICHHE 3a M3MEHCHHE W
JONbJIHEHHE Ha YcTaBa Ha [pyxkectBoro. [Ipomsana Ha YcraBa Ha J[pyKeCTBOTO Ce€ IOIyCKa
cien onoopenue ot Komwucus 3a purancoB Ham3o0p, cbriaacHo 4wi.l5, an. 1 ot 3JICULI.
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9. IlpaBoMoOIIMSAITA HA YIPABUTEJIHUTE OPTaHU HA APYKECTBOTO, BKJIIYHTETHO IPABOTO
Ja B3eMa pelleHus 32 U3/1aBaHe H 00PATHO U3KYNYBaHe HA AKIIMH HA APYKECTBOTO.

[IpaBomomusita Ha CbBera Ha aupekTopute Ha "®OHI 3a HeABMAKUMU UMOTH bbiarapus"
AJICUII ca ypenenu B ui. 42 u wi. 43 ot YcTaBa Ha Ipy>KECTBOTO.

ChbBETHT Ha JUPEKTOPUTE B3EMa PEIICHUS MO BCHYKH BBIPOCH, CBBP3aHU C JCHHOCTTA Ha
JIpy’»KeCTBOTO, C HM3KJIIOYCHHUE HA TE3HM, KOMTO CHIIACHO ACHCTBAIIOTO 3aKOHOMATEJICTBO U
YcTaBa ca OT M3KITIOYUTENTHATA KOMITIETEeHTHOCT Ha OOm0TO cChOpaHue.

CbBeThT Ha IUpeKTOpUTe Ha J{pyKECTBOTO B3eMa PEIIEHUS OTHOCHO:
1. ITokynka 1 mpogak6a Ha HEJABM)KUMHU UMOTH;

2. CxirovBaHe, MPeKpaTsIBaHe U Pa3BaSIHE HA JJOTOBOPHTE C OOCITYKBAIIUTE JAPY>KECTBA,
u ¢ OaHKaTa — Ieno3uTap;

3. KonTponnpaHe U3MbJIHEHUETO HA JOTOBOPHUTE IO T. 2;

4. Oka3BaHe Ha ChJICHCTBHE Ha 0OCTYKBAIIOTO APYKECTBO M HAa OaHKaTa — JAETO3UTap
IPY M3ITBJIHEHUETO Ha TEXHUTE (DYHKIUH CHITIACHO JICHCTBAIIOTO 3aKOHOIATEIICTBO U
TO3H YCTaB;

5. 3acTpaxoBaHe Ha HEJBI)KMMHUTE UMOTH BeJIHAra Clie]l TPUI00MBAHETO UM;

6. OnpenensiHe Ha NOAXOISALIN EKCIEPTH, OTTOBAPSIIN HAa U3MCKBaHUATA Ha 4. 19
3JICULI 1 mpuTexaBamniy HeoOXoauMarTa KBaauUKaIus U OIHT, 3a OLICHSIBaHE Ha
HCABMXXUMUTEC UMOTH,

7. NHBecTUpaHETO HA CBOOOIHUTE CpeACTBa Ha J[pyKeCTBOTO IIpH Cria3BaHE HA
OTrpaHUYCHUSITA HA 3aKOHA U TO3U YCTaB;

8. HezabaBHoTO cBUKBaHe Ha OOMIOTO ChOpaHUE MPU HACTHIIBAHE HA 0OCTOSATEIICTBA OT
CBhIIECTBEHO 3Ha4YeHUE 3a J[pyxecTBOTO;

9. HaznauyaBaHe Ha TPYJOB IOTOBOP AUPEKTOP 3a Bpbh3Ka C UHBECTUTOPUTE;
10. OTkpuBaHe Ha KJIOHOBE U MPEACTABUTEIICTBA,
11. dpyru BIpocH OT HETOBaTa KOMIIETEHTHOCT ChIJIACHO yCTaBa.

Hokonkoto pasnopendoure Ha wi. 114 u cn. or 3IILK wiam apyr HOpMaTHBEH akT He
npenBwxaar apyro, CbBeThT Ha JUpEKTOpUTEe Ha J[py)XecTBOTO MMa MpaBO Ja B3eMa C
enuHOAyImMe u Oe3 TpeaBapuTeTHO oBjJacTsBaHe oT OOmOTO chOpaHHWE CHOTBETHUTE
pemenus o wi. 236, an. 3 oT ThproBCKHs 3aKOH.

3amsiHa Ha OOCTY)KBallo JAPYKECTBO WM Ha OaHKaTa-Iemo3uTap Ce€ W3BBPIIBA CIIE]
npeaBapuTeIHOTO o00penne Ha KDOH.

B cpok mo 5 /mer/ rogmHHM OT BIHMCBaHE Ha M3MEeHEHHETO Ha wWwi43, an. 1 or YcraBa B
THPrOBCKUS PErucThp Ha cbla, ChbBETHT HA JUPEKTOPUTE MOXKE Ja YBEIMYaBa KamuTalla Ha
HpyxectBoTo 10 50 MIIH. JIB. Uupe3 U3aBaHe HA HOBU OOMKHOBEHH aKITUH.

3A, Nikolay Haitov Str., 1113 Sofia, Bulgaria, Tel:+359 (2) 980 93 09; Fax: +359 (2) 981 06 03 4/5



0 Bulgarian
Real Estate Fund

B pemenuero 3a yBenuuaBaHe Ha KanuTana ChbBETHT HAa AUPEKTOPUTE ONpEAEIs pa3Mepa U
LIEJINTE HA BCAKO yBEIMUYEHHE; Oposl M BHJAa HA HOBUTE aKLMM, MpaBaTa U NPUBUIIETHHUTE IO
TAX; CpOKa M YyCIOBMSATA 3a IIPEXBBPIJIAHE Ha IpaBaTa 1o cMmucwhiaa Ha §1, 1. 3 3IIIILK,
U3JaJICHU Cpellly ChIIECTBYBAIIUTE aKIMHM; CPOKAa U YCJIOBHUATA 3a 3allUCBAaHE HA HOBUTE
aKLMU; pa3Mepa Ha €MHCHOHHATa CTOMHOCT M CpOKa, M YCIOBMATA 3a 3aIUIalllaHETO if;
MHBECTULIMOHHUS IIOCPEAHUK, HAa KOWTO CE Bb3Jlara OChIIECTBSIBAHETO HA MOAMNMUCKATA.

10. CpuiecTBEHH 10TOBOPH HA IPYKECTBOTO, KOUTO IMOPAKAAT JeiCTBHE, H3MEHST ce
WJIM Cce NPEeKPATABAT NOPaIH NPOMSHA B KOHTPOJIA HA APYKECTBOTO NPH
OCBhIECTBSIBAHE HA 32/1BJUKMTE/IHO THPIroBO NpeJiarane, M NocJaeANIHUTe OT TSAX, OCBEH B
cJIy4yauTe KOraTo pa3sKpuBaHeTO Ha Ta3W HH(POPMALUsI MOKe 1a IPUYNHH CEPUO3HH
Bpe HA IPYAKECTBOTO; M3K/IIOUYEHHETO N0 NMPeAX0AHOTO U3pevYeHne He ce Mpuiara B
cJIy4yanTe, KOraTo Apy:KecTBOTO € /JUIbKHO a pasKkpue HH(POPMALUATA 110 CHJIATA Ha
3aKOHA.

"®oun 3a HeaBwxkumu uMOTH bbarapus" AJICUIL] He € CKIIOYBaIo JOTOBOPH, KOUTO
MOpakJaT JEHCTBHE, MU3MEHAT CE€ WM CE€ MPEKpaTsiBaT MOpaaud MPOMsSHA B KOHTpOJA Ha
JpyXeCTBOTO NP OCHINECTBSIBAHE HA 33ILJDKUTEIIHO ThPrOBO Mpe/iaraHe.

11. Cnopa3ymMeHHs1 MeKIYy APYKeCTBOTO H YIPABUTEIHUTE My OPTaHH MJIH CIIYKUTEIH
3a U3IIalaHe Ha o0e3leTeHne IPU HANYCKaHe WM YBOJIHeHHe 0e3 IPAaBHO OCHOBaHHUeE
WJIM NPH NpeKpaTsiBaHe HA TPYAOBHUTE NPABOOTHOIIEHHS 110 IPUYNHH, CBHP3aHH C
ThProBo Npejaraxe.

He ca cxmouBanu cnopazymenus mexay "®onn 3a HenBwxuMu uMoTtH bearapua" AJIICHULL n
YIPaBUTEITHUTE My OpraHM MJIM CIYXHUTEIH 3a M3IUIAIlaHe Ha 00€3LETeHNUE NPU HaIyCKaHe
WIM YBOJHEHHWE Oe3 TMpaBHO OCHOBaHME WJIM TMIPU MpeKpaTsSBaHE Ha TPYIOBHUTE
IIPaBOOTHOILIEHUS IO IPUYMHHU, CBBP3aHH C ThPrOBO IpeAJIaraHe.
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