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OBJIHOMOIOHO
3a mpecTABIABAHE HA AKIHOHEP B 0010TO chOpanune
HA aKkuuoHepuTe Ha ,Manapa FOpbn® A/l

TMogmmcanusr......... /mme W Gamuams/.., JTOKYMEHT 3a
caMoiau4HOCT Ne....... , M3JAE€H HA .............. r., OT
azipec B KA4eCTBOTO MM Ha
JIUPEKTOP U 3aKOHEH MPEACTABHUTEN HA tuveerenernnnns Ve ,
ChC CCNANMIIC W aapec Ha YIpaBIICHHE
Boucas. Ne ........ ) S CEUK oo

B KaueCTBOTO Ha aKI[MOHEp, MPUTEKaBalll
(Oymu u yughpu) Gpost 6Ge3HATUYHY aKIMU C MPABO Ha IJIac,
C HOMHHaNHa cToiHOCT 1 (eamMH) JIeB BCsKa eIHa OT
kanuraia Ha ,,Manapa IOpwsn” AJl (Hapu4aHo mo-A0dy
»Apyxkectsoto”), EMK 200341288, cvc cemammie u anpec
Ha ympasienue: Oyn. ,,Kus3 Bopuc [ Ne82, er. 2, am. 3,
paiion ,,Onecoc®, rp. Bapna 9002, Ha ocHoBaHue 4. 226 oT
Teprosckus 3akoH (T3) BbB BpB3ka ¢ wi. 1157 uum. 116 ot
3akoHa 3a MyONMYHOTO WpeAIaraHe Ha I[IEHHH KHIDKa
(3MIILK),

YIOBJHOMOIIABAM

............. /., MOKyMEHT 3a CaMOJIMIHOCT Ne ............, H3]I.
Ha .......... T.OT ovvnnnnnnn. , aJipec

Ja mpencraBisBa YIpaBIIBAHOTO OT MEH IPYKECTBO Ha
m3BpHpenHoTo OOmo chOpaHWe Ha aKIUOHEPUTE Ha
»Mamapa FOpern” AJl, ¢ yHUKaleH NAeHTH()UKAIHOHEH KO/
Ha crOuTHeTOo 6MF25022020EGM (,,00mm0T0 chOpaHme Ha
aKIuoHepuTe ), KOeTo Ie ce mposelne Ha 25 (eBpyapu
2021 r., or 10:00 4. U3TOYHO EBPOIECHCKO BpeMe
EET=UTC+2 (08:00 4. KoOOpJUHUPAHO YHUBEPCAIHO BpEME
UTC), Ha aapeca Ha ympasicHue Ha J[pyecTBoTO, U 7a
rjaacysa ¢ ......../pymu u muppu/ Oposi OT NPUTEKABAHUTE
OT JPYXKECTBOTO aKIMU MO BBIPOCHTE OT JHEBHHS DPel
CBIJIACHO yKa3aHHsl 0-/10Jly Ha4KH, & UMEHHO:

1. Bsemane na pewienue 3a npomana 6 cecmasa na Cveema
Ha [lupexmopume na /[pyscecmeomo.

Ipoekr 3a pemenwne: “O6moro CrOpaHue Ha aKIIMOHEPHUTE
ocBOOOKIaBa kaTo wieH Ha CbBeTa Ha JAMPEKTOPHUTE Ha
HpyxectBoto Ckot [xeimc [IbpkuHC.

O6moTto CrbpaHue Ha aKkIMOHEpUTE W30Mpa 3a WIEH Ha
CoBera Ha nupekTopute Ha JlpykecTBOTO r-ka JKakmmH
Paiinu, rpakIaHuH Ha O0enuHeHO KpaJICTBO
Benmukobputanns u CeepHa HWpmanaus, ponaeHa Ha
11.09.1960r. B T1p. Mugbncobpo. MaHgaTeT HaA
HoBoM3Opanms uneH Ha CwBera Ha J[lupekropure Ha
HpyxecTtBOTO € 5 TonnHM.”

Hauun na rnacysane: 3a, IpoTHB, BB3ABbp:KAI ce, IO
CBOSI IPELEHKA

2. Bszemanme Ha pewenue 3a 0c8000dCOABAHEe OM
omeoeoprocm na Cxom [ocetime [Toprunc 3a detinocmma
my kamo uiren Ha Cwveema Ha Oupekmopume Hd

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned ...... /name and ..../..., holding an
identification document by Guernsey

Passport Office, with adders ............ representative
of, ... , with seat and address of management
at , registered under No

in the capacity of a shareholder holding

(oeveenennn, ) book entry voting shares each of which
with a par value of 1 (one) Bulgarian leva of the share
capital of Madara Europe AD (herein after referred to
as “the Company”), UIC 200341288, having its seat
and address of management: No 82, Knyaz Boris |
Blvd, floor 2, apartment 3, Odessos municipal region,
9002 Varna on the grounds of Art. 226 of the
Commercial Act (CA) in reference to Art. 115 r and
Art. 116 of the Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.......... , issued on .......... by ............., with
addressat: ........ocoeeiiiiiiininn, (“the Proxy”™),

To represent the company managed by me at the
extraordirnary General Meeting of the Shareholders of
Madara Europe AD, unique identification code of the
event 6MF25022020EGM (“the General Meeting of
the Shareholders”), which shall be held on 25t
February 2021 at 10 a.m. Eastern European Time
EET=UTC+2 (08:00 a.m. UTC), at the address of
management of the Company and to vote
with...... [eviiinn / shares held by the company on the
items included in the agenda in accordance with the
instructions set forth below, namely:

1. Adopting a resolution for change in the
composition of the Board of Directors of the
Company.

Draft resolution: “The General Meeting of the
Shareholders releases as member of the Board of
Directors of the Company Scott James Perkins.

The General Meeting of the Shareholders appoints as
a member of the Board of Directors of the Company
Mrs. Jacqueline Riley, citizen of the United Kingdom
of Great Britain and Northern Ireland, born on
11.09.1960 in Middlesbrough. The mandate of the
newly appointed member of the Board of Directors of
the Company is 5 years.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Adopting a resolution for releasing from liability
Scott James Perkins for its activity as a member of the
Board of Directors of the Company from 01.01.2021
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Jpyosicecmeomo om 01.01.2021 2. 00 25.02.2021 e.

[poekT 3a pemienue: ,,00M0TO ChOpaHUE HA AKIIMOHEPHUTE
ocBobokmaBa ot otroBopHOCT Ckor [Ixeiimc ITppkuHC 32
IefHOoCTTa My Karo wieH Ha ChBeTa Ha AMPEKTOPHUTE Ha
Hpyxectoro ot 01.01.2021 . mo 25.02.2021 r.”

Hauun Ha riacyBaHe: 3a, IpOTHB, Bb3AbpXKaJl ce, IO
CBOsI NpeleHKa

3.  Bzemane Ha  pewenue 3a  onpedeisine  HA
8v3Hazpadicoenuemo Ha Hoeousdpanus unen na Cveema Ha
oupexmopume Ha [[pysicecmeomo JKaxnun Patinu.

IMpoekr 3a pemenue: ,,O0OTO CHOpaHUE HA aKIIMOHEPHUTE
orpeziens, ye NpenBUj HadanHata (aza Ha NMPOEKTUTE Ha
HpyxectBoro u B cborBercTBue ¢ Ilonurukara 3a
BB3HArPaXKACHUATA HA YJICHOBETE HAa YIPABUTCIHUTE U
KOHTpOJHU opraHu Ha JlpyxxectBoTo, Ha JKaknun Paiinu
HIMa J1a ce M3IUIalla Bb3HArpakACHHE 3a ICHHOCTTA I KaTo
HOBomM30OpaH wwieH Ha OCpBera Ha [TUPEKTOpUTE HA
HpyxectBoToO.

Hauyun Ha raacyBane: 3a, IpoTHB, Bb3IbpPaKaJa ce, IO
CBOSI MpeleHKa

4. Bsemane na pewenue 3a onpedeisime HA pasmepa HA
2apanyusma 3a YnpaeieHuemo Ha HoBOU3OPAHUSAM YleH HA
Cwvsema na oupexmopume Kaxniun Patinu.

[poexkT 3a penienue: ,,O0OTO CHOpaHHEe Ha AKIMOHEPHUTE
ompernensl rapaHiys 3a YIPaBICHHETO HAa HOBOM3OpaHUS
unieH Ha CpBeTa Ha IMPEKTOPUTE Ha NPYkKecTBOTO JKakinH
Paiinu B pasmep na 1000 /xunsna/ nesa.”

Hauyun Ha raacyBane: 3a, IpoTMB, BB3IbpPAkKaJa ce, MO
CBOSI MpeneHKa

5. HpueMaHe HA HO6a nojiumuka 3a 6'b3HaZpanC0€HMﬂma Ha
ujeHoeeme Ha ynpasumeilHume u KOHmpoJHume opeanu.

[Ipoekt 3a pemenwe: “O0moTo chOpaHwe IpueMa HOBa
MOJUTHKA 33 BB3HATPAXKICHUATA HA UICHOBETE Ha
YHOPaBUTECIIHUTE n KOHTPOJIHUTE OopraHu KaKTO (§
npesytokeHa ot ChBeTa Ha TUPEKTOpuUTe.

Hauun na rnacysane: 3a, mpoTHB, Bh3IBbpKAI ce, IO
CBOSI IPELEHKA

6. Pasnu.

Hauun na rnacysane: 3a, IpOTHB, BB3IBpP:KAT ce, IO
CBOSI IPELEHKA

(3a écaku edun om evnpocume om OHeBHUA pPed Mpsaoea
oa ce uzbepe camo eOun om u30OpoeHUmMe HAYUHU 3d
2nacysame ,3a’”, ,npomus”, ,,6v30vprcan ce”, ,HO 6051
npeyenka’)

[IBIHOMOIIHUKBT € ATBKEH Ja yNpakKHSIBA MPaBOTO CH Ha
rac B CBOTBETCTBHE C WHCTPYKLUUTE Ha aKIHOHEpa,
CBhIBpXKAIIM CE€ B IBIHOMOLIHOTO. B cioyuante Ha
MHCTPYKLIMU 3a IN1acyBaHe — ,,IPOTUB”, ,,lI0 CBOS IpELeHKa”

to 25.02.2021.

Draft resolution: “The General Meeting of the
Shareholders releases from liability Scott James
Perkins for its activity as a member of the Board of
Directors of the Company from 01.01.2021 to
25.02.2021.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Adopting a resolution for determining the
remuneration of the newly appointed member of the
Board of Directors of the Company Jacqueline Riley.

Draft resolution: “The General Meeting of the
Shareholders determines that taking into account the
initial stage of the projects of the Company and in
accordance with the Policy for the remuneration of
the members of the managing and controlling bodies
of the Company no remuneration shall be due to
Jacqueline Riley for her activity as a newly appointed
member of the Board of Directors of the Company.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Adopting a resolution for determining the amount
of the guaranty for the management of the newly
appointed member of the Board of Directors
Jacqueline Riley.

Draft resolution: “The General Meeting of the
Shareholders determines a guaranty for the
management of the newly appointed member of the
Board of Directors Jacqueline Riley at the amount of

BGN 1000 /one thousand/.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of new policy for the remunerations of the
members of the managing and controlling bodies.

Draft resolution: “The General Meeting approves new
policy for the remunerations of the members of the
managing and controlling bodies as proposed by the
Board of Directors.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
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U ,,BB3IbpKAT Ce”, MBJIHOMOIIHUKFT HMa/HsiMa /da ce
uszbepe eona om nocoyenume onyuu/ MpPaBo Aa IPaBU
JOITBIIHUTEIIHH MPEIOKEHUS TI0 TOYKUTE OT THEBHHS pel
IO CBOSI MIPELICHKA.

YopaHOMOIIaBaHeTO 00XBalia/He o0xBama (da ce uzoepe
e0Ha om nocovyenume ORYUW) BBIPOCH, KOUTO ca
BKJIIOUEHU B AHEBHMS pell P yclaoBuUATa Ha wi. 231, an. 1
T3 u He ca Ownm 00siBeHH cHOOPa3HO pasmopenduTe Ha Wil
223 u un. 223a or T3. B caywaute no un. 231, an. 1 T3
[IbnHOMOIIHUKBT HUMa/HAMA (da ce u3bepe eona om
nocouenume onyuu) TpaBo Ha COOCTBEHA TPCICHKA AU
Jla TJlacyBa W 10 KaKbB HAa4MH Ja TiacyBa. B ciyuaure mo
1. 223a ot T3 IIb1HOMOIIHUKET UMA/HSIMA (0a ce uzbepe
e0Ha om noco4Yenume oOnyuu) TpaBo Ha coOCTBEeHa
IpereHKa Jajiy Jla TIacyBa U 10 KaKbB HA4YMH, KaKTO U Ja
npaBu /1a He paBu (0a ce uzbepe eOHa om ROCOUEHUNLE
onyuu) TPEIUIOKCHUS 32 pELICHHS 10 JONBJIHUTECIHO
BKJIFOUCHUTE BBIIPOCH B THEBHUS PEIl.

BbB Bpb3Kka ¢ ropHute npasa IIbIHOMONIHUKBT UMA IIPABO
Ja TIOANHCBA BCSKAaKBU JOKYMEHTH, YAOCTOBEpSBAIIU
oOcrosTencreata Ha mpoBeaeHoTto OOmO chOpaHue Ha
aKIMOHEpUTe M  B3€TUTE  PELICHUS, BKIIOUUTEIIHO
MPOTOKOJIM, CIUCHK Ha MPUCHCTBAJIUTE Ha 3aceJaHHUETO
aKIMOHEPHU U IPYTH.

HT»J'IHOMOH.[HOTO BaXXn U B cnyqaf/i Ha OTJIaraH€ Ha O6H.[OTO
C"b6paHI/Ie Ha aKIMOHCPUTE NOPAaU JIUTICA HA KBOPYM.

CeriacHo wi.116, an.4 3IIILK npeynbiHOMOIIaBaHETO ¢
M30pOSHNTE NO-TOPE NpaBa € HUIOXKHO.

Hata: ........... 2021r.

discretion” and “Restrained” the Proxy have/shall not
have (one of the indicated options should be chosen)
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen) items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1
of the CA the Proxy is hereby authorized/not
authorized (one of the indicated options should be
chosen) to vote at his/her discretion and as he/she
considers appropriate. In the cases of Art. 223a of the
CA the Proxy is hereby authorized/not authorized
(one of the indicated options should be chosen) to
vote at his/her discretion and as he/she considers
appropriate, as well as to make/not to make (one of
the indicated options should be chosen) proposals for
resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.
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3ABEJIE)KKU:

1. Axyuonepvm — ynviHOMOWUmMeEn cied8a UPUYHO Od
HOCOYU eOHA OM AMEPHAMUBHO OAOEHUME 8b3MONCHOCIU
6 3aKTIOUUMENHAMA YACH HA NBIHOMOUWHOMO.

2. Ynen na Cveema na oupekmopume Ha J[pyiicecmeomo
Modice 0a npedcmasnasa akyuornep 8 Oobwomo cvopanue Ha
aKyuUoHepume, HO CaMo 8 ciyyaume, KO2amo AKYUOHEPbIM e
6 NBIHOMOWHOMO HAYUHA 34 2NACY8AHe NO 6CEeKU Om
svbnpocume 8 OHeHUsL pPeo.

HHCTPYKIIUU:

To3u Ookymenm npeocmagnsiea obpasey HA NUCMEHO
NLIHOMOWHO 34  NPeOCmaenséane HA  AKYUOHep Ha
U3BBHPEOHOMO 00W0 CvLOpaHUe HA aKyuoHepume  Ha
Ilpyorcecmeomo, ceuxano 3a 25.02.2021 e.

Texcmogeme MApKupanu 6 JHCbIMO  NPeOCmasisieam
UHCMPYKYUU 3a NONbIGAHE HA NbIHOMOwHOmMo. Mons npu
HONBIBAHE HA NbIHOMOWHOMO Od Ce 3an03HAeme ¢ meKcma
u 0a usnviHume mesu uHcmpykyuu. Tesu uHcmpykyuu ca
Odadenu camo 3a eauie YleCHeHue U He NpeodCcmasnasam
uacm om CbObPICAHUENO HA NBIHOMOWHOMO, NOPAOU
Koemo credsa O0a b6voam usmpumu cied NONvIAHe HA
CbOmeemHama UHPOPMAayusi.

YII'BJIHOMOIIUTEJ / GRANTOR

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 25.02.2021.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with the
text and follow the instructions. These instructions are
only for your convenience and they are not part of the
content of the Power of Attorney, therefore they
should be deleted after filling in the corresponding
information.]



