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Me¯HHHJtLlIT KOHCOJ1H,n;HPaH ,n;OKJ1a,1\ 38l.\eliHOC'ITll K'bM 31.03.201 Or • .L\a ce pa:!rJTe¯a II CI.\HO C 
Me�VlHHVflIT KOHCOllH,1\H paH !{>HH3HCOB OT'IlIT Ha rpynaTa ICbM 3 I .03.20 lOr. 3a UeJ1HTe tla T031i OT'leT 
l.\aHHHTe BIUlIO'lBBT BCH'lKVI "PHXO,1\VI Ii PB3XO.L\H Ha "HHTcpcKaH" AnI! "PHXO,1\HTC VI PB3XO.L\HTC HII 
"AKrHB CHIT" DOn KhM 3 1.03.20 lOr. 

TIPH mrOTBIDIeTO Ma OT'leTa lOa Cllil3eHH npHH!.\l!I1HTe Ha BlIpHO VI 'leemo npe.L\eTaB>1He Ha 
p83BVlT!!eTO H pe3yJ:rmrHTe OT .L\eliHocrra Hll rpynaTa. 

"HIiTePCKftii" A,l( e aKUHoHePHO ,1\P}'lKCCTBO, 110 CMIfC1>na Ha T1>proBCKIDl 3aKOH, 
pcrncIpllpaHo KaTO "HmepcKali" EOOn, no !{>HPMCHO .L\enD Ny282/2004r. Ha CO!{>lIHCKI! oKpblKeH 
C1>,1\. 

Ha 22.12.200Sr. HacnnBa I1pOMlfHft B npanHaTa H OpraHH3aQlIoHHll <jlopMa Ha npYlKecTBOTo II 

Cbll(OTO e I1peperHCIpHPaHO OT EOOn B A,l(. 

Dpe,llMCTa Ha ACMHOCT Ha Jlp}'lKeCTBOTo e: "npeBo3 Ha I1'bTHlIQlI II TOBap" II aBlIaUlIOHHlI 

yCRym C'be CaMOReT!! H BapToReTH B cIpaHaTa H 'lYlK6HHa, nCTHll(Ha ,n;CHHOCT, I1po,n;!IlK6a Ha ropllB!I ". 

e C'be eeAa.rtllll(C H a.n:pec Ha ynpaBJleHHe: c.JIecHoBo, 06ll(l1Ha EnllH DenllH, 
CoqmHcKa 06naCT, eneKIpOHeH a.n:pec web-site: • 

"HIITepcKail" A,L\ e C Kal1HTa.rt, pa3l1pe,ueneH B 8 310 000 6pol! 6e3HaJJl'l'Ilrn nOllMCHHlI aK!.\l!lI, 
C HOMHH!l.IIHa C-roliHOCT 1 neB. 

KanllTa.rta Ha JlpY:lKeCTBOTO e rpopMHpaH OT l1apll'lHB SHOCKa B PB3MCP HB 4 500 000 neBa H 
HenapH'IHa BHOCKa B pB3Mep Ha 3 870 000 neaa. Henap",maTa SHOCKa os C'bCTOlI OT cne.n;H1ITe 
aKTHBH: 
- XOTeJl - pecTOpaHT ,,MOMHHJI CKailli" - HaXOI.\llll( co B 3eMIlHl1\CTO HS ceRO Jlp!lHOBO 
- ABTopeMoHTHa pa60TllJ1HlIua 0 MeCTOHaxo�elrne ceno 06pO'lHll(e 
- 70% OT KamITana Ha "AKTHB - CMn" DOn, rp. BapH!\, pCrMCIplipaHO C PClllCHlIC no 
4>.A.N�3262/200Or. Ha BOC 

AKl.\HOnCpHilll KanMTa.1 e pB3npeAeJIeH Kah.'TO CJleABa: 

.--.... 

http:Kal1HTa.rt


TIPETJIEll lIEiiHOCTTA 

-JIenIllicu onepaTop 

-ABHall"OHCU onepaTOp IIBaTa 

-lIpOllalK6a ropHBO CnCI!H3,1nO 3BnaUHoneu 

KpaCHMHp IlerpoB BeJUlKOB - f1pellCellaTeJl Ha CnBeTa Ha .1I,IIpeKTopHTe 
XpncTO IleTJloB XpnCTOB - 'lIleH Ha CnBeTa Ha ,[(npcnopHTe n H3lThJIHlITeJlCH )lHpeKTOp 
PyMeH reoprHeB IleTKoB - '!JICH Ha CnBeTa Ha )!,HpeKTOplITe 
rpHrOp liHKOJlaeB rOCnO)!,nHOB - '!JIeH HB CnBeTB Ha )!,HpeKTOpltTe 

"l1HTCPCKBH" A,.[( e ny6!IH'lHO )!'PYlKeCTDO, no CMHC1>!Ia Ha 'IJI.1I0, aII.l T.2 OT 3aKOHB 3B , 
rry6ilH4HOTO rrpe,1\ilaraHC Ha ueHHH KHIDKa, KaTO lIMa anHcaHa, DnB DO)leHHlI OT KOMHCH\Ta 3a 
ŶHHaHCOB HŷOp perltCT1>p Ha ny6J1H4HlITC )!,pYlKeCTBŸ eMHCH2 OT aK)lHH C uen TnprODHlI Ha 

peryJlHpBH nMap. 

"AIITUB Cun" 00,.[( e )lPYlKeCTBo C orpaHH'leHa OTroBOPHOCT no CMHCbJla Ha TbproBCKHl! 
3aKOH. "[(PY)KecTBOTO e IOpn)!,H'leCKO JlHUe H ynpa1KHJlDB )lCHHOCTTB CH CBMOCTOJlTeJlHO. PerHCTJlnpaHO 
e npe3 2000r. no tjJ.)l. 1'1'2 3262/2000 r. no OImca Ha BapHcHcKHH OKpn)KeH Cn.ll CnC cc)!,arrrnuc rp. 
BapHa, yn.'Teoprn EeHKOBcKlf" 79. 

"[(PYlKCCTBOTO e npeperHCTpnpaHO C PClllCHHC 3262/2000 310 OT 1O.02.2009r. 
C'bllPYlKHHUH ea: 

I."MirrepcKalf" At( 
2. MnxaHJI MwxaiiJIoB 

"AKTHB enu" 00,.[( e c OCHOBeH npe)!,MCT Ha )!,eHHocT: rrpoH3Bo)!'CTBO It n.proBHlI C'bC 
CTJlOltTeJIHH cMec", BO)!'O)lHCrrepcHl! M!l3!1J1KH " 60H, rpYHAoac, JlllTeKC " llP.; cTpolITCilHa H 
HIDKCHepHHrOBa H BCliKa .IIpyra llcIiHOCT, KOlITO He e 3a6paHeHa OT laKOHa. 

OCHOBHHHT KaTIlITaJT Hll JlPYlKCCTBOTO e 10 000 liB H HspMlIsa cTOl:iHoCTTa ua HMYll\ecTBOTO KbM 
)!,aTBTIl HB perHcrpal.\HllTa. 

"AKTI!B CHn" 00,.[( co ynpaBJllIBa OT OOll\OTO c'b6paHnc HB CnllPY>l<HHUHTe H ynpaswrcli. 
ilpe)!'CTaBJllISa ce OT MMxaHil Coaoos MllxaiiJIoB yrrpBBHTCJI Ha J:IPYlKCOTBOTO. 

I. HA HA rPYIIATA 

HHCI>OPMA.I.J,IDl3A CTOIIAHCKATA ,l(EHHOCT HA "HHTepcKall" At( 

OCHOBHaTa lleHHoCT Ha "l1HrepcKal:i" A,.[( MO>l<C Aa ce pa3rnc)K'Jl,a B rpH HanpaBJlCHHH: 
Ha JlCTaTeIiHa rmOll\a)lKa "110CH080", CnrnaCHO l13J1a,r(eHO 

YllocTonepeHHc sa CKCnJlOaTBUHOHHa ro)!'HOCT 
c HaCTH CRMOJ1CTa - "SOKATA TBM 850 " H "CIRRUS SR 

Ha H no 6en3HH 100 LL 

HaqanOTO Ha l\eHHOCTTa C noc-raneuo npcs 2003 c., Koram OT 06ll\HUB EJIHH IleJJHH ce 

3aKyuyaa OnBrlle cenCKOCTOrraHCKO JlCTHIUC, HaMHpamo ce B c. 11ecUOBO c rmOll\ 75 )!,Ka. ilapaneJIHO, 
,l(pY>l<eCTBOTO CKJJIOqBa J:I0roBOP CnC "CoprOll3rrHTSaHe 11eCHOBO" EOO,.[(, 'lHHTO HMOTH TJlaHH'laT C 
JlCTHllleTO, sa B'b3Me311HO nomBBue ua aKTHDHTe MY. IIpc:> 2007 rcA. qpe3 nOK}'rrKaTa Ha 
"CopTOHSnnTBaHe JIecHoBo" EOO,l(, "HlITepcl<aI!" EOO,.[( CTIlBa co6cTBeHHK Ha aKTHBI!Te. 

06ll\aT3 rmoll\ Ha !1emll\eTO e 380 ,[(I<a. B'bpxy TIl3H rrJlOll\ ca 1t3rpa)lOHH 3 xaHrapa 3a 
1\0MYBaHe ua CaMOJleTH, a)lMltHHcrpaTHBHa crpalla, Mo)!,epua npOTHBOnO>l<apHa CHCTeMa C rrOMneHa 
CTaHUMlI, 3anl! 3a o6Y'IeHne, rCM erma)!" lIepoH H PYJlhOlKKH, H JlCTaTCJ1H3 l1HCTIi C llbJIlKHHa 910 M. H 
lUHpllHa 25 M. B npOf1ec Ha }lOH3rpal!QlaHe e H "nplIeMHa crpa)la " IMaJlKB aeporapa/. 
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.D:eiiHocrra H3 .D:p)"KCCTBoro nOMeJIili Ha pC,lIHua peryJI3U,HH, CbmaCHO ACilCTBalIlIITC B 
CTpaHaTa 3aKOHOBH H nOA3aKOHOBH HopMaTHBHH aKTOBe. 

ITpe3 2006r. OT MllllHCTepCTBO Ha TpaHCnOpTa H Cn06W.CHHlITa e H3llap:CHO Y AOCToacpCHHe N2 
02/20,03,2006 rOA. 33 CKCI1JlOaTau,HOHHa ro,llHOCT Ha JICTaTeJ1HB IDlOW.llJl:Ka ,,J1ecHoBo", C'bmacHo 
UHTl1paHOTO YAOCTOBepCHHe, 1IJI0w.a,lIKaTa OTrOsapa Ha I13HCKBaHH"Ta Ha HOpMaT"BHaTa ypeA5a " C 
ro,nHa 33 eKCnJIoaTaUHll OT BM!l)'XOl1JlaBaTeJ1HH cpe,llCTBa OT KOA "B" no KJI8CHq,m<aUlIlITa Ha 
J-IapC,lIGa N214. Ha JICTaTeJTHa IDlow.a.lIKa "JIecHOBO" MoraT Aa I13B'bpmBaT nOJIeTH JIeTaTCJlHH anapaTH 
C Maca AO 5 700 l(I', H 19 nl>THHKOMeCTa caˎtO B CBeTJlaTa 'faCT HB AeHlI, npH BHAHMOCT pa3pelliaBaw.a 
BH3)'aJJHO KaUaHe, 

ITpe3 2007r, OT M"HHCTePCTBO Ha TpaHcnopm H Cl>05W.CHHlITa e H3Aa,lICHO CBHAeTeJlCTBo 3a 
RlmaUHOHeH onepaTop N� BG29 OT 03,07.2007 rOA" 
Ha H3HCKBaHHlITa 3a aBHaUHOHCH onepaTOp C'bmaCHO 3aKoHa 3a rpIDKAaHCKO SM,1tYXOnJlaSaHe. 

3a ,lIa onepMpa !ThJIHOueHHO KaTO JleTHllJ,eH oneparop llpY>KeCTB(ITO I1Ma perHCTpaul!l! 3a 
oCbw.eCTBlIS3He Ha AlIJIeKOCl>o5w.eHHlI 'fpro pa,llMOCTaHUHH Ha B1>3!l)'XOlIJIaBaTeJTHH cpMcTBa, KaTO 3a 
ueJlTa liMa 113Aa,lIeHO YAocToecpclllie N2 205-06058/11.07.2006 OT KPC Ha OCHOBalme 'ill. 20 OT 
0611\a JIHueH3Hll N2 205120.01.2005 r. 

Ha IS.06.2009r. Ha OCHOBaHHe 'IJl.50, M.I OT 3aKOHa 3a aKl.\H3lITe H AaH'b'lHHTe CKJIll.UOBe Ha 
AP)"KecTBoro e 113.l1a,l1CH JIHUCH3, 3a ynpaBHcHHe Ha ,l\aHl>'1CH CKJIa,lI 38 CKJIa,lIHpBHe Ha aKUM3HH CTOKH, 
Ng 403 C a,lIpec c. JIecHoBO, noraTMHa IIJlow.a,lIKa M HOMep Ha ,naHb'lllHll CK,;la,ll BGNCA00276001. B 
CbW.MlIT MO)Ke ,l\a ce CKJla,llMpa M 3apC>K,!I.a caMonerno ropMBO - aBMau,MOHeH 6eH3HH H GroonoBcH 
5CH3HH, 

.D:p)"KCCTBOTO pa3nOJlara l< c Y,lIOCTOBepCHHc 3a OCBo5o,l\CH OT aKl\H3 KpaCH nOTpe6l<TeJT 
NgBG005800E0059/19.12.2009r. 33 CaMOJleTIl SIRRUS SR-22 LZ-ALA H SOCATA TBM-850 LZ­
TBM. 

C nMCMO 3a H8MepeHHll C Bx. N240-01-646 (IT 11.08.2008r. "HlITCPCKlii!" A.D: C 3MBMn npei\ 
MHHHCTePCTBO Ha rp8HcnOpTa r.D: 'TEA" CBOeTO )KCJlaHMC JlorarcHHa flJww.a,lIKa "JICCHOBO" Aa -

51>,l\e cepTHtPHUHpaHa KaTO "neTIlw.e" H ,l\a ll06Mc npaBOTo lla 06CJIYllCBa Me>K,!I.)'HapO,l\HM nOJlCTH. 

KJIHCHTM HII' "VlHTCPCKaH" A.D: ea '!\pY)!(CCTBa, npOBe)!(,!J,aw.H Ha TepHTOpHllTa Ha JIeTaTCllHaTa 
flJIOW.a,lIK3Ta ,l\eilHOCTM no 06yqcHMe Ha MJla,llH nl1J\OTM, lllHpOK Kpbr OT q,lI3H'1ecKl1 M IOpM,l\M'IeCKH 
JIHIJ,a, HII' KOHTO no CMaTa Ha CAHOMeCe'lHM, rpHMCCe'lHH, lllCernCce'lHM H ellHoroAMlHHI1 i\oroaopM 
ce OT,l\aSaT ei\HHH'!HH MeCTa 3a AOMYBaHe, KaKTO M nprOBCKH q,HpMH Ha KOHro ce M3B'bplHSa 
np0.i\IDK6a Ha e,llpo H '!\pcGHO Ha ropMsa - npCAI1MHO aBMaUHOMCH 5eH3HH 100LL. KaTO aBHaUHOHeH 
oneparop C ABa Haem CaMOJlCTa "SOKATA TBM 850" H "CIRRUS SR 22", Cl>rJIaCHO H3,l1a,l1CHO Ha -

q,HpMaTa CBHACTeJlCTBO 3a a1maUHOHeH onepaTop, IIp)''KeCTBoTo I13Bl>plllBa "KOpnOpaTHBHH nOlleTM". 
B TalH Bpb3Ka ca CKJIIO'fCHH lloroBopH C KoprropaTHBHI1 KJIHeHTIl- "All6eHa" A,U, "All6cHa liHBeCT 
XOJl.llMH[" A.D:, "ITpmm <t>HHaHC" EALl. 

OCHOBHH K,;mClITH Ha .D:p)"KCCTBOTO H npe3 2010 1'. 08: 

"E'I>p CKOPnHO" EOO.D: , "E'bp CrropT" 00)]., "CHMOOHOB H .D:epMeH,lIlKMCS" OO.D:, "CncKThp " A)]., 

YAOCToBcpllBaw.o, 'Ie "l1l1TCpcKaM" ALl OTrDBapll 

"ABTD IlIDKHHCPHHr", "HnocHo" 00)]., LlapHK CKliil" EOO)]., ,,A.n:6cHa" A.D:
"

<t>MPMH C HaH-roJlRM OTHOCHTeJlCH AJIJl S npHXOAJotTe OT npOi\aJI(5H ca: "EbP CKopnHo", "E'I>p 
CnopT" OO.D: H "AlI6eHa" A.D:. 

,,IillTCpcKail" A.D: e el1HH OT OCHOBHHTe llOCTaB'IMUH Ha aBMaUHOHHO ropHBo 100 LL. 
.D:pYA<eCTBOTO BHaCJl ropMBOro ,l\HpeKTHO OT npOH380AIITeJlR "Well ABCTpHll" H "UlelI repMaHHlI", 
KOCW oCHryp"Ba B'b3MOJl(HOCT 3a npoi\aJK6a Ha ellpo H i\pe5Ho Ha SMCOKOKa'leCTSCHO, OITOBapllDlo Ha 
cneuMq,M'IHIITC H3HCKBaHH. aSHaUHOHHO ropMBo Ha KOHKypCTHa u,eHa. 
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"TII C nO-HI!CĘO Ka4eCTBO II lIeHH, 3a KOM1'O liMa ThpCeHe I! 

)],e ... 

BH«I>OPMAI.J,HH 3A CTODAHCKATA .rt;EiiHoCT HA "AKTHD CUll" OO.rt; 

Pa3BlITlleTO HB ap)'IKeCTBOTO B nepno):{a OT 2000r. ao 2009r. rrpeMHHaBB rrpe3 pa3fl1l4HII e'rarm. 

CTapntpaneTO 3arr04Ba C 060pyaBaHe 3a OKOflO 10 XHJ1. fleBa, nOMemeHlle rrO)l HaeM II oeHOBeR 
KIIHeHT "AJt6eHa" A)::{. llpe3 2001r. ce 3llKynYBa co6cTBeHa npOH3BOaCTBcHa crpaaa II ce H3rpaJK.UaT 
np0l1380aCTBCHI1 11 o<jmcHH nOMemeHHH no npe):{Ha3Ha4cHHe. 

fIpes 2002r. ce 3llKynyaaT ase HeMCKII MamllHIl STopa ynoTPe6a 3a npOll3BoaCTBO Ha 
BO):{O.!lllCnepCHH 6011 II CyxH CMCCH. 

llpes 2006r. apYiKCCTBOTO CKJ1I04Ba aOrOBOpH 3a aOCTaBRa Ha CMCCHTeJI 3a Cyxll CMeCIl 1 TOH n 

CMeCHTCJJ 3a Bo)],o)],HcrrepcHH npoJl.YKTH (Ma3ill1KI1 II 60H) 3a 500 Kf, KOIITO BJTl!3!lT B CKcrliloaTauHlI 
npes 2007r. 

C BCJlRa rO.!lllHa cc paslUllp5lBa II ITpoJl.Yl'"TOBaTa HOMCHK.i1aTYPa, KaTO rrOHaCTOllmCM qmpMaTa 
npeanara l1a ITa3apa HM 46 npo):{YKTa. 

llasapHaTa ITOJJIITMKa Ha "AKTHB CHIT" OO,l( C HacO'le!la rJIaBHO KhM YSeJJH'laaaHC Ha 06cMa II 
Pa3lllllpllBaHc Ha aCOpTHMCHTa Ha npol13BeJK):{aHarn ITpOj, KaKTO H 06xsamrurc lIa HOSH mnapHI1 
CerMeHTH. ,l(eJThT Ha I1pO.uaJK6HTC H3B'bH ,,ARGcHa" A,ll" K'bM HaCTOllmHllT MOMCIIT B1>3J1H3a na HM 
75% OT 06mHll 06CM Ha I1po.uaJK6HTC. 

llpe3 lIHYapll 2004r. qlHPMlml ITonyqaBa eepTH<pHKlIT 3a ISO 2001 :9000. 

llpe3 2009... H HR'laIlOTO HR 201Or. "AKTHH Clln" OO,l( paGonl B YCJlOBlIll Ha <pHHaHCOSa Il 

IIKOHOMlI'IeCKll KPH3a, 3acernaIlR cePH03HO OYpaC'bJI "C'TpOHTCIlCTBO", 3a KOilTo OTpaC'b1l OCHOBHO 
npe)lnpHllTIICTO npOH3BeJK):{a rrpoj. 

Ha1i-C'bme,,''l'SeHHTC ocoGeHHoCTll, xapaKTCpH3!!palUH C'bCTOllHlIeTO He nasapa ce lI3pasJlBaT B: 

- ,l(paCTlI'lHO HaManeHlIe Ha GpOl< Ha KllHeHTHTC H HHllCC'rHl\HlITe B CTPO!lTeJlCTBOTO. 

- ,l(paCTII4HO HaMaJIeHHe Ha OpOl! Ha KJmeHTHTe C B'b3MOJKHOC1' 3a palnnamaHe npll nOKynKaTa. 


OTnaaaHC Ha ooeMa npOJl.YKI.\Hll 3a HYJK)l,HTe Ha ,,ARGeHa"A)::{, KOHTO B'b3flH3a Ha 25 )],0 40 % OT 
ro.!llllllHHTC npo)]'aJK6HTC Ha " AKTHB C11I1 " OO,n;, a ITpes 2008r . .!10CTHTa .110 50 % OT 06mHH 06eM 
rrpO.!1!liK6H Ha .uPYlKecTBOTo. 
- CHIDKasaHe Ha nasapHHTC I.lCHH Ha C'TpOHTeJlHlITe npOJl.YKTH 
- TpYLlHOCTH B C'b6!!paeMocrra Ha B3CMaHHllTa, )],aTHpamH npe)lH Ha'laJIOTO Ha 20091'. 

Ha1i-C'bmCC'l'BCIIH MOMeHTH B ):{eHHoeTTa H ITOJlHTHKam lIa <pHpMa1'a npes IThpSO TPlIMeCe41lC Ha 
20101'., KaKTO H rrpe3 20091'. ca: 
• ZaKCHMaJlHO aėTIlBlIpalle Ha TbprOBCKaTa ):{eHHocT C uell H3)]'Hpsalle II pa60Ta CbC 
)J(1!3I1eHOCnoc06HH KIIHeHTI!, OC'bmeCTBllBamH 

1l'b3MOJKHH Pa3XOllIl, 

peaJIHll palrmamaMHll. trasH nOIlHTHKa nOOBOllll Ha 
qmpMaTa C TeKYlJ.\l!TC 11 rapaHfHpaHH B3eMaHIfJi )la ce 3aJ<YlIllT CYPOBI!HH I! MaTCpHaJIH I! B paMKHTe 
Ha TC31! .uOCTaBKH ):{B ce npOJ-I3BelK)l,a H peaJIH3Hpa rrpoJl.}'KI.\Hll.l 
• HaMaJIlIBaHB Ha maTa, K<Th"I'O H Ha BCH4KH 603 KOllTO q)lofpMam MOJKB lIa 
rrpO.!1'bmKH ycnelllHo .ueHHOCTTa CH. 

- I1YCKaHe B rrpOM3BOllC1'BO Ha np01lYb.
P
npo):{aJK6H Ha CTPOMTCIlHI1" fiil3ap. 

• Yac.1HQaSaHC lIa TbproBCKHTe OTCThnKM, 6narO)lapCHlIe Ha KOe-ro ce peaJlH3MpaT HOBI! npo.u;aJK61! 

OT 01.09.2009r. rrpe.u;IlpHHTHeTO peanH3Hpa HOBa ueHOBa IlOnHTHRa. PeaJIH3HpaHCTO H CTaBa 
B'b3MOlKHO 6llaro)]'apeHHe Ha opraHH311paHC Ha cymeHe Ha IIllC'bK c ralOBa CymHIlHll, It03BOmraamo 
peIlIIITCJJHO CHHiKeHMe !la ce6eCTOHHOCTTa Ha CyxHH ITHC'bK H OT TaM CHl1lKeHHe Ha ce6CCTOliHOCTTa 
HB BCH'lKl1 C'l'pOllTeIlHH JleIlHJJa, HaMaillIBaHC Ha nC'IaJJ6I1TC 3anOiKeHH B lIeHHTC, BHe1lp5lBaHe Ha 
npo.uyKYII aHall03H na 3aIleJJIITe ITa3apa ITpOJl.YKTl1 OT HaH-HHC'bK lIeHOBH KIIac Ii C lIali-HHCKO 
KaQeCTBO. 

ITpes 2009r. H Ha'laJIOTO HB 2010r. HaMa'UIBa )leila Ha ro.rreMIIT C K.i1MeHTH ,,ZKM Er rpyn" H 
"A.Q6eHa 2000 CI1" EOO,l( n ce YSCJJH'laBa a Ha npo)]'aBaHllTe ooeMH Ha CpeallHTC KJIlieHTH . 110 
BaJKHI1TB 3a npe)l,llpHJITHCTO KJIHeHTH ea: ,,ARHaMe Typ" OO,n;, MenM EOO,l(, "EillI.!1arr" EOO,l(, 
"Py6HKOH" OO,l( H .u;p. 
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IIpHXOIlH lleliHOCTl'a. 

I (XHJI. JIB.) (XUJI. JIB.) 
llPOAIlJKOa llPOJl;YKUHJI 

�lfXOI\H llPOl\a>KOa 
npHXOI\H llPOl\a>KOa yCllyrH 0,72 
,l(pYrH npHXO,L\U 

OEJ::QO ,l(EimOCTTA 

PII3XOIIH lIeliHocrrll. 

(XHJ1. JIB.) (XHJI. JIB.) 
, MaTePHaJ1H 

yCllym 
aM0PTH3BI.\HH 

nepCOHarra 

,l(PYrH PIDXO,L\H 
rrpO),(a,L\eHlITe 

npoMeHH npO),(YKUHJI , 

PIDXOAH 
OIlIllO PA3XO,l(H i I 0,72 

63 

II. AHA.JJll3 HA OCHOBHHTE <l>HHAHCOBH 1I0KA3ATEJIH HA rpYIIATA 

OT K'bM 31.03.2010r. rpynam peMH3Hpa llP!1XO,!!,H 1m: l\eilHOCTIa Ha 
"HHTepCKail" A,l( H "AKTim Curr" OO)li' B pIDMep OOUlO Ha 257 XRlI. lIcaa, KOHTO ea QlOPMHpauH 
KaKTO Cnetl,Ba: 

IIpuXOJl;H 20101'. 20091'. 10/09 

3. 

1IX0l\H OT Ha 

01' Ha CTOKH 
01' Ha 

106 

79 

72 

128 

62 

100 

0,83 
1,27 

4. 9 
IIPHXO,l(H OT 257 299 0,86i 

C Hail- rOlIJlM,1(lIJl a llPHXO,L\!ITe 01' ,L\eilHOCTTll Ha rpyna-ra rrpe3 llbpBO TpHMece'lHe Ha 20) Or. ea 
llpHXO,!!,HTe m: npo,L\IDK6a Ha npoJlYKUHlI - 41.25%, ClleAsaT npHXO,!llITC 01' npo,L\BlKi5a Hn CTOKH -
30.74% U npHXO,!!,HTe m: rrpo,L\BlKi5a Ha yCJIyrn- 28.01 %. 

npe3 lThpBO TpHMeCC'lHC ua 20101'. ce oroeml3Ba 06UlO HaMaJTJlSaHe Ha IIp!1XOl\HTe c 14.05% B 
cpaEHeHue c nbpEO TpuMIfClf"llfe HB 20091'. OOUlOTO HaMarrCHlfC HB npHXO,L\HTe ce AbJDKH llpeAH 
BCH'{KO Ha HaMaJ1CHHC ua rrpHXO,!l!lTe m: npo.!lBlK6a ua YCJIYrH If rrp0.r\YKUHJI. 

npe3 lThpBO TpHMeCe'lHe HB 20101'. ce oroeJIJl3Ba P'bCT B np0,!lIDK6HTe Ha CTOKH H llO­
CrrCI.\HaJIHO B llP0,L\IDK6IITC H a  ropHBa - aBHaI.\HOHeH 6083HH 100LL, KaTO HHTCpcKail A,l( ce 
llpesp'bUla B OCHOBeH ,L\OCTOB'IHK Ha e,L\po H ,L\pe6HO Ha TOSH TUll aSHBI.\HOHHO ropHBo. 

HaManCHHeTO Ha HCTHHTC npHXO,!!,H 01' npO,L\1lJK6H Inp0.r\YKUHJI H YCllyrw npc3 ll'bpBO 
TpHMCCe'lHe Ha 201Or. B cpaBHeHHe C lThpBO TpHMeceque Ha 2009r. ce ,n:h.IDKU Ha lliIKOJIKO 06eKTIIBHII 
06CTO$TeJlCTBa, a IIMeHHO: 
-HlIM.aJ1l1BaHe Ha npHXO.1l.HTe OT JIeTHUlHI! TaKCH H HaeMH Ha JIeTlIll,Ha nnoUl. 
-HaMaJIl!BaHC Ha np!1Xo,!!,HTe m: TpaHcnopnm YCJIYrH CbC CaMOJIeT . 
• ,l(pacTH'lHO HaMaJIeHlfC Ha 6pOll Hli KJlHeHT!ITe H HHBCCTIJ'UHIITC B CTPOHTeJICTBOTO U HaMaJ1eHHe Ha 
6poJl Hli KJIHeHTHTe C B'b3MO)l(HOCT 3a pa3llJ1amaue npH lloKynKJlTa. 
- CHrnKaSaHe Ha nIDapHHTC UeH.H Ha CTpOHTenHIITe rrpo.r\YKTu. 

311 K'bM 31.03.20J Or. pIDXO,!l,HTe 3a ,L\eilHOCTTa Ha rpynaTa ClI B pa3Mep 
OOUlO Ha 276 XRlI. nCBa, KOHTO ea QlOpMHpaHH KaKTO CJlel\sa: 

10/092010r. 2009r.PII3XOt\H 

115 0,7081I. Pa3XO,L\H 3a 
55 0,692. Pa3XO,!!,H 3a S'hHUlHH 38 

0,56243. Pa3XO.1l.HTC 311 
4. Pa3XO,L\H 3a 0,58108 

5. 
6. bwaHcoBa CToilHOCT Ha aKTHBH 

I 7. B 3anaCHTe 01' 

i 8. <l>HHaHCOBH 
• 

2 

57 

4 
7 

276 

5 0,40 


46 
 1,24 
J 1,33 
5 i 1,40 

380 

43 

5 
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oe3YJITaT l\eHHOC"ITa. 

CyMa /XlAn.nB/ 

npMXOIiM npolla){(6M 0,86 

a) npolIYKL/MfI 0,83 
6) 
B) ycnyru 072 

L/{}vru n{}MXOIiM 

086 

073 

{19} {81} {0.23} 

KopnopaTMBHMfI 

(19) (81) (1.14) 

099 
0270 -027 
0270 -027 

-0,069 0213 

79 
72 

C Hall- roJIJIM I\JlJI B Pa3XOI\HTe 3a l\ellHOCTTa npe3 n'bpBO TpHMeCeqHe Ha 20 lOr. ca pa3XOl\HTe 
3a MaTepHlLJIH - 29.35%, CJIel\Ba Pa3XOI\H 3a nepCOHaJI /B'b3Harp!UK.lleHHJI H OCHryPOBKH/ - 22.82%, 

6aJIaHCOBa CTOllHOCT Ha npOl\aI\eHH aKTHBH - 20.65%, Pa3XOI\H 3a B'bHUlHH yCJI)'rH - 13.77%, 

pa3xOl\H 3a aMOpTH3aI.\HJI - 8.70%, "'HHaHcoBH Pa3XOI\H - 2.54% , npoMeHH B 3anaCHTe OT 
npOl\yKl.\HJl - 1.45% H I\pyrH Pa3XOI\H - 0.72%. 

fIpe3 n'bpBO TpHMeCeqHe Ha 20 lOr. ce oroeJIJI3Ba o6ll.\o HaMaJIJIBaHe Ha pa3XOl\HTe no OCHOBHH 
eneMeHTH C 27.37% B cpaBHeHHe C n'bpBO TpHMeCeqHe Ha 2009r. 06ll\OTO HaMaJIeHHe Ha Pa3XOI\HTe 
ce .ll.bJDKH rrpe,I:U-I BClfl-IKO Ha HaMaJleHHe Ha pa3xo,ll,HTe 3a MaTepHaJIH H P8.3xo.lurre 3a nepCOHaJI 
/BD3Harp!UK.lleHHJl H OCHryPOBKHi, KaKTO H HaMaJIJIBaHe Ha Pa3XOI\HTe 3a B'bHllIHH YCJIYrH. 

<IlHHaHcoB OT <IlHHaHCOBHJlT pe3YJITaT OT .lIellHOCTTa Ha rpynam 3a 
IIDpBO TPHMeCeqHe Ha 2010r. e 3ary6a B pa3Mep Ha 19 XHJI.JIeBa. 

ClWIHAHCOBH nOKA3ATEnH 
201Or. 

1 2 

1. HeTHM OT B T. 'I.: 257 

106 

2009r. 

3 

% 

4 

299 

128 
CTOKM 62 1 27 

2. B T. 'I.: 
3.061110 npl1xolll1 or oneparl1BHara 
lIeHHoCT 257 

100 
9 

299 
4.061110 pa3XOll113a oneparl1BHara 
lIeiiHoCT 

5.f/JMHaHcoB pe3YI7Tar npe.tlM o617araHe C 
lIaHbL/M 

6.Pa3xolIM 3a lIaHbL/M OT ne'lal76ara 
L/pyru lIaHbL/M, al7TepHaTMBHM Ha 

/laHbK 
7.(/JHHaHCOB pe3ynrar cne,q 06naraHe C 

lIaHbll11 
8.CYMA HA AKTI1BJ1TE 
9.C05CTBEH KAnJ1TA.fl 
PEHTA5J1flHOCT HA L/Et1HOCTTA- 5/1 
'IJ1CTA PEHTA5J1flHOCT -7/1 
PEHTA5J1flHOCT HA PA3XO/lJ1TE -5/4 

276 

12998 
8439 

-0.074 
-0.074 

380 

12635 1 03 
8458 

-0.32 
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PIICK 

pUCK 

m. flIP ABJJEHIIE RA cJ>HHACOBIDI PllCK 

CI1CTCMaTH'IIIHlIT 
PHCK OT H3MCHeHHC Ha mIXBeHlffe paBHillf(a; HlIljlJIaQHOlleH PHCK H ,lIaHb'lell pHCK. 

PHCKO BH C\laKTOp H 38 AciiHOCrra 

PI1CKhT I13pa:lllBa Heonpe)J,eJIeHOCTTa IHCCIirYPHOCrra! Ha )J,a,neHO cb6lffHe. nOHllTHeTO "PHCK" 
ce CB'bp3Ba C Bb3BpamaCMOCTTa Ha KaIlliTIlJIlI. 00010HeHHJlTa Ha )J,eHCTBJITeJIHO nOCrnfHBTHTe 
pe3YJITarn B cpaBHeHHe c nrrBHHpaH!ffe H 6a3HCHH pesyJITaTlf MoraT )J,a ce npecMeTHaT H 'Ipe3 THX )J,a 
ce H3MepH pHCKB. PHCKDT CBbp3BH C )J,eilHoCTTa HB )J,a,neH HKOHOMH'lecKH cy6eKr e pe3YJITBT OT 
HaCJIarBBHeTO Ha ABa OT.o:eJIHH THnB pHOKORe. UbPBHlIT e CHCTeMaTH'IHHlIT PHCK H e CBbp3aH C PHCKa, 
rellepHpaH OT HKOHOMHKBTa KaTO UlTJIO B pe3YJITaT OT KOJIe6aHHJITa Ha OClIOBHHTe 
MaKpOI1KOHOMH'ieCKH nOKa3a:reJlH, a aTOpHlIT THO -HeCHCTeMaTH'llIID! PHOK, e CB'bp3aH c eCTeCTBOTO 
Ha .o:eiiHOCT Ha <jmpMaTa. 

BKmO'Iaa: nOJIHTH'leCKII PHCK; pHel( OT H3MCHeHHe Ha BaJI)'THID! KypC; 

no,ʀlffH'leOKH pHeK 
TogH THn PHCK e CBbp3aH C HapaCTBaHe Ha nOJIHTH'leCKOTO HanpC)I(eHHe H Bb3MO)l(HOCTTB 3a 

sb3HHKBaHC Ha cepH03HH B'hTpeUIlIOrrOJIHTH'IeCKH npOMCHH, KOHTO Aa )10BeAaT )10 li3MeHelllie fla 
npflop!ITeTllTe 3a pa3BfITI!e, a Onal\{ fI Ha npHHuHfilITC, Ha KOIITO ce OClIOBaBa CTonaHCKaTa ,lICHlIOCT B 
CTpaHaTa. 

PHOK OT npOMllHa lIa BaJJ)'THID! KYPC 
l(eHHoCTTa Ha "HHTCPCKaH" AJ\ He e H3JlO)l(CHa HB T03H THn pliCK. KOJle6aHllilTB BbB BaJIYTHlijj 

KypC He ce OTpa3l1BaT, BbPXY JleBOBaTa PaBHOCTOilHOCT Ha ITPIIXOI\HTe OT npOl\BlK6H Ha )J,p�eCTBOTO, 
T. KBTO ycnyrHTC Bee OIl\e HC ce npe,llJlara:f B SHHa. 

PHCK OT npOMlIlIa Ha JlHXSCHHTe paBHHIl\a. 
T03H mIT PliCK He BJIID!e CbIl\CCTSeHO BbPXY l\eHHOCna Ha "HlITepCKaH" M ThH KaTO 

.L(p�eCTBOTO He npflTe)l(aBa 3Ha'lllTeJlHO KOllH'leCTBO llHXBOHOCHH aKTflBH.  I(bJIroCpO'lllHTe 
3B,l\'hJllKCHHlI npe)lCTaBJlHBaT 3aeM OT ,,An6eHa" AJ\, npH JlHXBeH IIpon:elIT, <pHKCflPaB KbM 
m\3apHHlI, HanpHMep EURlBOR, H eKCn03HI\Il.HTe ce CJIe,!(llT perymrpHo. 

TogH THn PHCK BJlID!e B'hPXY "AKTlfB CHIT" 00):(, T. KaTO .n:p�eCTBOTO nomBa .o:bJlrocpO'iIlH 
HllBCCTlfnHOHH Kpe)lIffH. 

I1HIjlJlaI(HOHCH pHCK. 
I1HqJJ1aI\ID!Ta MO)l(O npjjKO .o:a nOBJlI1lle B'hPXy peaJ1HaTa Bb3BpaIl\aeMOCT OT ,lIa,neHa liHBeCTHQI1ll, 

ThH K8TO npH BHCOKa HIlIjlJlanHlI, ,lI0pH H BliCOKli HOMliHaJ1Hli .!lOXO,llH MoraT .!la ce OK_aT C 
OTpHuaTClIHa peaJIHa Bb3SpaIl\aeMOCT. CliCTCMaTa Ha BanYTHID! 6op,lI Ha T03H CTan CBC)I(,lIa 1\0 
MliHliMyM onaCliOCTTa OT BliCOKB HHIjlJlaQID!. OIjlIl1.(HaJ1HHTC JJ:aHHH lIa HCH CO'laT, 'Ie HHIjlJlaQI1llTa 3a 
2008 r. li 2009 r. C MaJIKa H HlIMaMe OCHOBaHl!c.o:a O'lllKSaMe Pll3KO nOBI1UlaBaHe Ha I1HqlJlaQl!oHHOTO 
HI!BO B CPC.lllIOCpoqCH nepHO.!l. 

l(aHb'leH P"CK 
npoMeHHTe B'hB <jJliCKaJIHaTa ITOJIIffHKa OKa3BaT BJIHJlHHe B'hPXY CTOilHoCTTa Ha lIKrll.BlITC Ha 

eMHTeHTa, B'bpXy pa3Mepa Ha <jJliHaHCOBllil PC3Y.lT1'aT I! BbPXY H360pa Ha CTparerllil 3a pa3BlffHe Ha 

.o:PY)l(CCTBOTO. MO)l(c .n:a ce npHeMe, 'Ie TCH.D:CHQHHTe B ,lIaHb'lHaTa nOJIHTIIKa Ha opaBHTeJICTBOTO ea 
61larOnpHlITHH H ca HaCO'leHH KbM 06JleK'IaaSHe Ha )J,aHb'lHOTO opeMe 3a 61!3Hcca. 

HeCRCTCMaTU'IRlIlIT 
,lIeHHOCTTa 118 .Zl:PY)l(eCTBOTO H 

e CBbp3aH C PliCK8, KOHTO ce nop3)l(,lla OT KOHKpCTHI1ll xapaKTCp Ha 
cnenH<jJH'!HaTa cpe.!la Ha orpaCbJIa, KbM KOitTO eMIITCHTbT 

npflHa,llJle)l(fL TOH BKJIIO'IBa: CeKrOpeH !OTpaCilOBI PHCK H qmpMeH PHCK. 

CeKrOpeH PIICK 
CCKTOPHHlIT PRCK 3a "HHTepcKaii" AI(, e cBbp3aH C pa3BlITliCTO Ha oTpacbll "Bb3.o:yUlCH 

TpaHCrrOpT" H ljlaKTOpHTe, BJlllileIl\li BbPXY C'hCTOʁHHeTO Ha oTpacbJla H PaBliliIL\CTO Ha KOHKypeHl.\HlI 
B Hero. OrpaC'bJl "Bb3AYUleH TpaIiCnopr" ee xapaKTCpH3Hpa C BHeOK TCMn Ha TeXHOJlOrH'IHII 
npOMeHI!. B Ta311 CHryaI.\liH CbIl\eCTBYBa pl!eK OT Texn0J101'Wf1lO H30CTaBaIiC Ha )J,PY)I(eCTBaTa OT 
orpaC1illa, crrpSIMo MC)I(Jl:yHapO,llHaTa KOHKypClIUlill. 
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"YiHTepc!<ail" A,[( CJIe)lBa I!M6HUH03HI! HHBeCTHl\HOHHa nporpaMa. lIPy;KeCTBOTO e 3alIB\IJI0 
npe)l M"HHCTepcTBO Ha rpaHCnopra - r,[( 'TBA" CBOeTO lKeJIaHHe JleTllTeJlHa rrrrOLUIl)IKa "11eCHOBO" 
Aa fulle ceprmp"u"paHa IGITO "JleTHLUe" ")J,a )J,roHe npaBOTO ila 06CJIj')KBa Me:lK,!lyHapO)J,HH nOJleTH. 

" 
CeKTOpHHlI PHCK 311 AKTHB CHn 00,[( e CB'bp3aH C ):(HHaMHKaTa HII OTpac'l>Jl "CrpOHTellCrno" 

"
H <\JaKTOpHTe, BmlJIeLU" B'I>PXY C'bCTOllHHeTO Ha OTpaC'bJIa H PaBHHLUeTO Ha KOHKypeHU"J! MC:lK,!Iy 
npe.unpHl!THlITIl B Hero. Ha TOOl! na3ap npl!C'I>CTBaT KaKTO rOlleMl! H C\IJIHO pa3BH1'H cBponelicKH 
<jlHPMH, TaKa H MHoro )lpyrH, nO)J,)\'bplKalUl! BHCOKO HJll! HHCKO Ka'feCTBO, BHooK" IlJI" HHCKIl ueH". 

nopll)lll CIIJIHaTa KOHKypeHlUlll Ha crpOHTeJIHHlI na3ap ce <\JopM"pa TeHAeHU'" 311 pa60Ta IIpH 
MIlKC"MIlJIHO YBellll'feHH OTCT'I>nK" Il B'l>3MOlKHO Haii-HIlCKII ueHIl HII npoH3SC)I()\aHHTe np0x\yKTH. 

<l>HpMeH pHCK
T03H PHCK BKJlIO"lBa OOlU 6"3Hec P"CK " <pHHaHCOB pIICK. 

OolU oH3Hec PHCK 
EII3Hec PHCK'hT e PC3YJlTIlT 01' B'I>3MO:lKHHTe 1l3MeHCHIDI Ha T'bpCeHeTO Ha ycrryrHTe Ha <jlHpMam B 
pe3}'llTaT HI! rrpOMCHH Ha npe)J,rro"HTaHll!lTI! Ha norpeOHTeJlHTe. 

rpynaTa ce CrpCMIl K'hM nO-HaTaT'bWHO Pa3WllpJlBaHe Ha caoll nll3apeH .wm, a IlMeHHO 
pIl3W!!pHBaHe Ha KpDra ycnyrll CB'bP3aH1< C B'b3X\YlUHHJI rpaHCrropT, KaKTO II C'bBpCMeHHO
TeXH01l0rH'IHO OCIll)'pllBaHC Ha JleTa1'enHllTa IlJlOIUa)J,Ka. B 1'031< CMIICM nOJlI<THKam Ha 
P'bKOBO.uC1'BOTO Ha "MH'IepCKail" A,[( e HaCO'feHB K'hM YBe;m'faSIlHC Ha e(jleKTHBHOCTTa Ha 
npe,llnpHllTllCTO II HaMaJlșBaHe Ha 61<3Hec PIlCKa OT )lCilHOCrra MY. no OTHOWeHl<e HE ,!\'bLUepHETa 
(jlllpMa "AKTl<ll elln" 00,[( TeH)leHUHlI1'a e YBeJlH..aBaHe HI! 06eMa H pa3W!!pJlSaHe HE np0x\yKTOBIlJI
aCOPTHMeHT npH KOHK)'PeTHIl na3apHH lIeHH H MIlKCIiM'IlJIHO 3a)J,OBOJll!BallC lIa norpeOHocTIITC Ha 
KlllleHTa. 

<l>HHaHcoB PIICK 
"I1HTepcKall" A,[( liMa )I'I>lIrOCpO'fHH 3a)J,'bIllKeHIlJI - OCHOBHO 31l)1'bJDKeHHlI KbM CB'bP3BHIl 

rrpe,llnpIDITHl!. Kpa1'KOCpO"lHHTe 3a)J,'I>lIlKCHIDI Ha ,lIpYlKeCTBOTO CD 31l)\'l>1llKeHIDI K'bM ,lIOC1'aS'<Ilu,1I II no 
rrpe,[lOCTIlBeHH BaaHell, a KpaTKOCpO'lHMTe B3eMBHIlJI ea B3CMaHHH no npO)lalK61l Ha CTOKII H yCJIym. 

npl< "AKTHB Cllrr" 00,[( T0311 PI<CKI< e nO-BIICOK, T. !<aTO APy;KCCTBOTO nOll3B1l )J,bJlI"OCpO'lCH 
OaHKOB KpeAIIT I< OTHOCHTeJlHHll .wm Ha Pa3XOAHTe 33 JlIlXB" oroeJIlI3B1l rpaliHB TeH,IleHu,IIR Ha 
rronlHlIBBaHe. 

IV. BAJKHH C'h6"TIDI HACT'hIIHJIH OT HA lJAJIOTO HA 2010r. 

npe3 lIl1yapll 2010r. rllaBlIO VrrpBllJIellllC MIIT'HIlUH rrOAHOBIl JlllUeH3a 3a ,[(aHb'lell CKllaJJ., B 
pe3YJITaT Ha KOeTO "I1HTCpcKai!" A,[( noJIY'III npailOTO )J,a yaeJIIl'fH C'I>XpaHliBamrre Il npOllaBaHII
KOllll'fecTBa aBl!aUHOHHO ropHBO [OOLL OT 12 00011. Ila 24 OOOJI. C J11ll.\eH3a 311 ,[(alfh'feH CKJIIl)I H 
npo.ulllKoam lIa eApo Ha ropHBo, )J,OCTaBeHo )J,MPCKTHO OT npOll3BoAHTCJI ce l1JlaHHpa npO)llllKome Ha 
aBMll1J,IlOHeH 6eM3I1H )J,a HapacHaT MHoroKpaTHo. 

V. <l>HHAHCOBH IlPOrHOl" 3A 2010 

IlPOIlIOlA 3A llElJA.JffilffE" 3ArY6lffE HA rpVnATA 

nplIXOAH or 2 479 461 lIeBI! 

PIl3XOAH 3a )J,eilHocTTa ��_,,;;2...;;3'-C6-=c6 700 Jlcaa 

npe)J,H 

TleqllJIoa CJle)l 06JlaraHe 101 485 JleBa----' 
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KOHJ{YPEH!!!fflTA 

UEHORA 

MlInTl'PCKaii" All: 

MepOnpIUITH!I PClLllH3HpaDC CTpaTefHHTB 

"AKTIlB OOlI: 

AHAJIH3 HA 

IIa3apa Ha ),CJl),nl're, KOHTO npel1Jlara "HIf1'epcKall" A,1l e cncuwjm'leH H orpaHH'IeH KaTO 
npceHe H npc,!{naraHC. I1MailKH npeABHA 6bP30TO pa3BHTHe, nOA06pJlBaHe Ha KJl'lCCTBOTO H 
),BeJIl1'laBaHe H a  npCA.asrSHHTe )'CJl)'m, AP)'JKecTBOTO Pa3'1HTS ,!{S HaMaJlH BJIHJlHHeTO Ha 
KOHRYpCHTII1.'e - nCTaTeJ1HHTe llJIOll{a,!I,KH B 6JIII'3OCT 11.0 rp.CO.pHlI I,1lOJIHa 6aHJ1 Ii MxTHMaHI. 
IIpCHMYll{CCTBOTO npM TlIX ea no-11.o6pHTe YeJIOBHlI3S JIeTaTeJ1HS 11.eHHOCT H 6mnoCTa 11.0 rp. Co4JHJl. 

IIa3apa Ha eTpOHTellHH MaTCPHaJIH, KOHTO ,,AKTHa CHn" OO,1l npCI1Jlara, e CHllHO pa3BHT H Ha 
Hero npHC'bCTSaT KaKTO "pynHH cBponeilcKH .pHPMH, BAYMHT, BEBEP, KAIIAPOJ1, TaKa H MHOro 
6bJlrapCKH .pHPMH, TEPA311,1l, EOPO, IiYJTKOll, TEPMO<l>J1EKC, <DJ10PAHC, 
MYJ1THI1MIIEKC, CTPOM 21, nOBe'le HJIH nO-MaJlKO 1138eCTHH. 
BHCOKO Ka'lCCTBO H UCHH nOMbpJKaT TEPA3HT H BOPO. MHoro6poHHHTe ApyrH .pHPMH pa60TlIT C 
HlICKO H JJ:0pH CbMHHTeJIHO Ka'lecrno Ha MaTepHamrre H nO.ll.!\1.>p:iKaT HlICKH ueHH. T03H aHaJlH3 HaJIara 
H3BO)l,a, 'Ie Ha TepHTOpHlITa Ha rp.BapHa e He06xOAHMa ah;THBHa "OHKpeTl!a nOJlHTHKa KbM cpeAHlfre 
H MaJIKH KJlHeHl'H, C YCJIYrH .ppaHKO 06e= HM IAOCTaBKH, KOHCYllTaLjHH, meq,-MOHTa:iK, 06)"1CHHJI 

H ):IPYrHl Kah;TO H pa3WHpJIBaHC Ha AHCYpH6)'1'opCKa MpeJKB B pernOlla. 

ITOJIHTIlKA 

,1la ce np011.'bIDK1l LjeHOSaTa nOllHTHKa, S'h3npHeTa 01' "I1HTepcKali" AJJ., Kam ce peafHpa 
IDBKaBO H cBoeBpeMeHHo Ha npeAIl3H>lKaTeJlCTBBTa Ha aBllBllHOHHHlI na3ap H na3apa Ha ropllsa, 

IIo OTHOllleHHC Ha ,,AKTHB CIm" OO,1l, Aa ce npO):\bJIJKH l.\eHOBaTa nOllHTHKB, CW6pa3eHa c 
na3!,pHHTe I.\CH08H HHBB Ha KB'IeCTBeHHTe npOA)'h;TH, KaTO Ce pa3pa601'BBl' H 8HeApllBaT H npoA)'KTH 
3a M3cOBHJI na3ap Ha nO-HHCKH, KOHKYPCHTHH l.\eHH. 

llA3APHA CTPATEI1UI HA rPYllATA II OCHOBHII MEPOIJPIDIT.WI 3A 
PEAJIlI3lIPAHETO HA CTPATErIDITA 

ITo OTlIowelIHB lIa 
I. IIpel1JlaraHC Ha Bee nO-.l<06pH YCllOBHJl H HOHH OMeK'ICHHlI 3a aBIlOOnepampH're, OnepHpaIl.\H Ha 
JleTaTCJIaHaTa llJIOlL\a.l<Ka. 
2. IIpH TpaHCnOpTHHTC YCJIYrH C MaJlKH CBMOJleTH Aa 6'hAe Pa3WHPCH Kpbl'B 01' KlllleHTH Il )l,a 6b,!lC 
lI3nOIl3BaHO npHHMYlL\eCTBOTO HB CpaBHHTeJIHO HHCKaTa l..\eHa Ha .. ac cpelL\Y YA06HOTO, 6'hp30 H 
6e3np06ncMHo npll11.BHlI{BaHC Ha KJlHCHTHTe ,!IO roqKH, Ka KTO B EbJIrapHJl TaKa H 8 qylK6HHB. 
3. Pa3BHTl1e Ha ,ncilHocrra B CAMa CpaHHlITeJlHO npa3Ha HHwa HB BBH BLjIlOHHHJl na3ap - YCJlyrl1TC C 
aIlHOmmeHKa. Ta3H ycnyra HaMHpa Be" no-rolll!MO npCCHC Il e C'hC CpaBHHTeJlHO ,lIo6pH npHXOAH. 

OCROBRR 3a Da 
I. IIYCKaHC B CKCI1JIOBTBlJ,HlI Ha 06CKT "IIPHCMHB crpa.ua" , BKJUO'ISBlU "JI06H 6ap", nOMClL\eHHJl 3a 

npC11.ll0JICTHa nO,llrOTOBKa, 6pmjulHr-3ana H Kyna 3a ynpaBJleHlle Ha noneTHTe. 3a ):IOBbpWlITenHlITe 
pa60TH H nycKaHc B CKCllJlOaTBUHH Ha TCpMHHaJla ce npe11.BH)!():\a ,lIa ce HanpaB»T HHBeCTHLjMM B 
pa3Mep Ha OKOJIO 625 OOOJIB. 
2. 3arynynaHc Ha 3eMl! H y,nbJIlKliBaHe 01' 920M. Ha 1200 M. M Pa3lUMP»SaHC 01' 25M Ha 30 M. Ha 
nOJIOCam 3a H3JlHTaHC H K!lUaHe C Ue.II Cb3AaBaHC Ha Bb3MOJKHOCT 3a 6C3onacHo lGlL\aHe H H3Jll!TaHe 
Ha Bb3AyxOllJlaSal'enHH cpe,ncrna 01' nO-BHCOK K.qac. 
3. 060pYllBaHc H JlHucH3HpaHe Ha caMOneT "COKaTa TBM 850" sa H)'JKAHTe Ha "B'h3.l<ywHa JlHHeilKa" 

ITo OTHomCHHC Ha CRn" 
1. Y BellM'laBaHe Ha npo,llB:iK6HTe H C'b6HpaCMoCTTa HB B3eMaHHlITa, "pcs ysellH'IaBaHe Ha na3BpHHl! 

11.lllI HB CpeAH!fre H MaJIKH llJlaTe>KoCnOC06HH KJlHeHm Ha repHTOPHJlTB Ha ceaepHOTO 'IepHOMoplle. 
1. YBeJlHQaBaHC fiB na3apHHlI ){JIlT fIa npe.l<npHllTHeTO 
3. ,1loCTHraHe Ha O1'HOCHTeJleH AJIl1 Ha neqaJl6am B pa3Mep 01' 10% . 
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MCpOnpUHTUH peaJlU3UpaUe cTpaTeruHTa 

VI.lIHc'IlOPMAITIHI, PEllA 18711 

OCHOBHU 3a ua 
1. Pa3pacTBaue Ha OTi\Cll "MapKeTIIHr H npollalK6H" KaTO cTpyKrypa H nepcoHaJJ. CbCPCIlOTO'laBaUe 
ua yCIillHJITa KbM MaJJKHre U Cpe,LIHH nnaTclKocnoco6uu KllMeHTU U ThprOsUH. 
2. PCK1IaMUO 06C3neQaSaue Ha TbprOBCKam ,LICilHOCT. 
3. Ka'!cCTBeHOTO o6cnylKBaHc ua K1IHCUTHTC. 3ai\OBOllRBllMC un TCXUHTe nOTpc6Hocrn 01' OHlKeuepuo­
TeXUlf'lCCKa AOKYMClfrauIDI, ceprntjJlfKaTo, ,LIeKJlapauuo 3a CbOTBeTCTBoe, ,LIOCTaBKU tjJpanKo o6eKTa, 
qmpMcHo o6yqcHHe H metjJ-MOlffalK npH HlJ1bllUeUUe un CMP. 
4. HKOHOMUU B np003BO,LICTBCUUTe U uenpOU3BO,LICTBCHU Pa3XO,LIU - nOBHmaBauc ua etjJeKTHBUOCrra 
Ha cymeHc ua lIJICbKa, 'lpe3 nO)106pllBaHe pa60TaTa Ha rB30Bara neIU, KaKTO U Hlpa60TKa Ha HOBa 
[alOBa nCII1 3a 06C3nCqaBane HB npOIl3BO,LICTBOTO C Heo6xoAHMIITC KOlllI'leCma cyx fIlIC'bK, pa60Ta C 
,LIOCTaB'lHUlffe C uell pa1KpHBaHc Ha pe3cpBu B UCHUTe Ha AOCTaBJlHUTe MarepHBJlH. 

I13D:CKBAHA no HA l{JJ. II l{JJ. 247 OT 

T'LprOBCKII.H 3AKOH 

l. BpOJlT 0 HOMHHaJJHara CTolffioCT ua npHA06FITlrrC U npexsbpneHUTe C06CTBCHH ruau1.H, 

"acrra OT KanHTaJla, KOlITO TO npo,!!,CTaBJlJlBaT, KaKTO H ueHara, no KOJITO e CTaHBJlO npHA060B!lHeTO 
MH npeXSbPJlJlHeTO; 

ffJlMa npH,LI06uBaHC rum npeXSbpJlllHe ua c06CTseHH aRUHU. 
2. OCHOBBHUeTO 3B npH.!(o6HBllUUlITa, HlBbpmcHH npm nbpBo TpHMecc'!He Ha 20lOr.; 

ffJlMa TaKHIla 
3. EpOJ!T H UOMHHarrHaTa CTOitnOCT ua npHTelKaBaUHTe co6CTBeHU aKUHH H .. aerra 01' 

KanI1TaJJa, KOHTO TC npeJ.\CTaBJUISBT. 

,ll;PYlKeCTBOTO He npUTelKBBa co6CTseHH aKl.\III1. 
4. ,l\aHHU, 3a H3B'bpmBaHa OT 'IJICHOBeTe HB CbBe'ra UB ,D,HpeKTOpHTe, H3BbH ApYlKeCTBoTO 

AeilHocT, BKJlIO'IIITellHO y'lacrue B ,LIpyru '!!'PYlKeCTBa KaTO q!leHOBe Ha ynpaBUTeJlHH J.I!lJ.l Ha 
KOHTpO!lHH opraHJ.I, npoKypHCTH, BHem P'bKOBO.!lCH CbCTaB, Cb)lpylKlfHUH C HeorpaHHQeUa 
OTrOBOPHOCT. 
KPACl1lI.1HP nETPOB BEJlHKOB HJlMa )laHHH 
XPHCTO nETPOB XPHCTOB - HlIMa AanHO 

PYMEH rEOPrI:lEB IIETKOB HJlMa AaHHII 
rpHrOP HHKOJIAEB rOCnO,[(HHOB - npe,!!,CTaBJlllBBlll. H C,LIHOllo'!eH eo6CTseHHK Ha KaHHTaJJa Ha 
"MHHH,PaJlH" EOO,n, EHK 175225026 

CpclI1Y 'IJleHOBeTe HB C'hBCTa H8Ma HaJlOlKeHH npHHy,LIIITCJlHH aAMHHHCTpaTHBHH MepKH 
HJlH BAMHHHcTpaTHIlffi! HBKa3BHUJI BbB Sp'b3Ka C ,LIeliHOCrra HM. 

5. KOmpm!KTM Ha MMTepeeH MCiI\J.\Y 3aJ1'bJllKeMMlITa Ha 'IJIeHOBeTC Ha c"BCTa Ha ImpeKTopl1're K'hM 

,nPYlKecTBoTO H TeXHHTC qaCTllH HHTCpecH wlml! .!lpyru 3aJJ;bJ1lKCHHJI. 
HlIMa TaKHSB 

6. Pa3MepbT HB H31U1BTCHOTO lI'b311llrpalKil:eHHe OT m>)'lKeCTBOTo II I\blI1epHHTe MY )lp)'lKeCTBa Ha 
rrpeACTaBltTeIl1I're fiB BIIC1I1eTO pbKOBOACTBO npe3 IlbpBO TpHMecewe fla 2010 f'OAHHa. 
KPACHMHP flETPOB BEJIHKOB - HJIMa 
XPHCTO nETPOB XPMCTOB - HħMa 
PYMEH rEOPrHEB nETKOB - HlIMB 
f1'HrOp HHKOJlAEB I'OCfl011I1HOB" II.Ma 

7. 3Bi\eJ1JIUH IIJlH Ha'lUCJJlIBaHH CYMII OT il:PYlKeCTBOTO l1JJH OT lIef'OBI'!'!e .Il'blI1epl!l! Ap),lKecTBa 3a 
I1peAOCTaBJIHe Ha neHCIIH, Apyru KOMneHClllUIU nplI neHcHoHlIpanB unit 3a ):!PYfH nOAoOHIt. 
KPACHMHP llETPOB BEJ1HKOB - HJlMB 
XPHCTO flETPOB XPJ.1CTOB HlIMa 
PYMEH rEOPrHEB flETKOB HlIMa 
f1'l1rop HHKOJIAEB rocnO,nHHOB • HlIMa 

8. npaKTHKIt Ha P'bKOBO)lHHTe opraHH: 
aI CPOK Ha )loroBopHTC!MallJ.\aT. CPOK 3a 3aeMaHeTO un )lJlblKHOCTTa BbB BHCUlIDI P'bKOBOAeH C'bCTaa -

27.11.2011 [OAHHJl 
6106e31I1eTeHoc B cJlyqaH Ha npctlcpo'IHO npeKpaTlIBaHB - HlIMa npe,LIBHABHO 06c3II{eTcHHe 
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