Puswps Kermmran AIICUILL
Hoacnenua koem Koncoaudupan Mexcounen punancoB omuem xom 30.09.2015 e.

1. KopnopaTtusHa nH(oOpMaIins 3a rpynara.

KoHcomnupaHmusaT puHaHCOB OTYeT Ha APYXKECTBOTO 3a Tepuof, mpuxtousal Ha 30 cenmremspu 2015 1.
Brmousa ,, Pusbps Kenmran” AICVILL 1 HeroBoTo AbIIepHO ApyXecTBO - ,Pusbps Kermmmran MermmxMbHT”
EOQ]/], 3aegHo0 no-HaTaTHK B TO3M OTYeT ca HapuyaHu ['pynaTa.

,Przbps Kernrann” e akI[MoHepHO [IPY)XeCTBO ChC CIelMaIHa 1 MHBECTUIIMOHHA 11eJ1, yupeneHo Ha 01.11.2012
r. IpyXXecTBOTO e perncrpupaHo B TbproBckust permcTep KbM ATeHIMs 10 BImcBaHuATa Ha 13.11.2012 r.,, ¢
EVIK: 202313818, cemarnmie 1 agpeckT Ha yipasieane Ha rp. Codua 1408, p-u Tpuangnria, 6yi1. , Buromra” No
139, Bx.A, eT1.2, a11.6.

Appec 3a xopectioanennys: rp. Codms - 1408, p-u Tpuannia, x.x.Crpenbdue, yiu. ,Opexosa ropa” 611 98,
BX.A, eT.3, ar1.7.

»Przbps Kermnrar” AJICVIL] ima egHO mbimepHO npyxkectso , Pusbps Kermmmrram MeammxmsaT” EOO/, K0€eTo
€ 1 HerOBO OOCITY>KBalllo JIPYy>KeCcTBO 110 cMmchiIa Ha wi. 18 ot 3[CIULI.

,Pr3bpB Kenmran MeHWIKMBHT e eTHOIMYHO [PYXKECTBO C OTpaHWYeHa OTIOBOPHOCT, YUpeIeHO Ha
18.12.2012 r.  peructpupaHo B Tbpropckus permcTbp KbM AreHums 1o paucsanmsita Ha 02.01.2013 r. ¢ EVIK:
202377404, cvc cemarmmirie n anpec Ha yrpasieHue e rp. Codus 1408, parton Tpuanmnia, Oys1. Burora No 139,
BX.A, eT.2, a11.6.

OcnosHara nerHocT Ha , Pusbpps Kemmrran MeraumxveaT” EOO/] ce cbcTOM B M3BBpIIBaHe Ha IEMHOCT KaTO
00CITy>KBalIIo IPY)KEeCTBO Ha JIPy>KeCTBa ChbC CIIelalHa MHBECTUIIMOHHA 11eI 32 CEKIOPUTM3aIINS Ha B3eMaH s
II0 CMWCHJIa Ha 3aKOHa 3a Apy’KecTBaTa ChC CIIeNaIHa MHBECTUIIMOHHA I1eJT; 00C/Iy KBaHe Ha IIPWIO0OUTITe
OT JIpy’KecTBa ChC CIellalHa MHBECTUIIMOHHA 11eJI B3eMaHWs, BOJEHeTO U ChbXpaHgBaHeTO Ha CYeTOBOJIHA U
IpyTa OTYETHOCT M KOPECIIOHIEHIVs, M3BbpIIBaHe Ha OPYIr HeOOXOOVMM JIeVHOCTY IO OOCIyXBaHe Ha
TIeVIHOCTTa Ha JPYXXeCcTBa CBC CIeIMaTHa WMHBECTUIIMOHHA IIeJI, KaKTO ¥ BCSAKaKBU [PYTM CHEJIKI,
He3abpaHeHM OT 3aKOHa, HPWM CHa3BaHe Ha CBOTBETHWUTE PEeTVCTPAlMOHHM, JIUIEH3VOHHU U OPyTU
VI3UCKBAHUSI.

C Pemmenie Ne 406 - JICVLL ot 03.06.2013 r. Kommcusita 3a dmnancos Hanzop (KDH) msmasa nmmiiens Ha
Pusbps Kenmran AJICVILI, ga msebpiisa gentHOCT KaTo [IpykecTBO CbC cIlellajiHa MHBECTUIIMOHHA lIel:
VHBeCTMpaHe Ha IlapW4HM CpeJcTBa, HaOpaHW dYpe3 W3gaBaHe Ha II€HHM KHWXKA, BbB B3eMaHIs
(cekropuTM3aIMd Ha B3eMaHs).

Pusbps Kenmran AJACHL, dysKmmoHmMpa KaTo cBoeoOpasHa KOJIEKTMBHA WHBECTMIIMIOHHA CXeMa 3a
VHBecTpaHe BbB B3eMaHMd. ,CexkiopuTmsanms Ha B3eMaHMs” O3HadaBa, 4e [IpyXecTBOTO 3aKyIlyBa
B3eMaHMs ¢ HapPUUIHWTE CPEICTBa, KOUTO e Habpasio upes M3IaBaHe Ha [eHHM KHYDKA (a1, obmmratmm).
Hevtroctra Ha Puswps Kemmran AJICVIL] e orpaHmuyeHa B ceKIopuTHM3allvs Ha B3eMaHUs, B paMKNUTe Ha
3akoHa 3a JIpy’kecTBaTa ChC CIelvaiHa nHBectuiinonHa 1en (3CVILI), n e kouTpormrpana ot KomucusiTta 3a
duHaHCOB HaA30p.
Emucusara aknym Ha [IpyXecTBOTO ce ThpryBaT Ha OCHOBHMA ITasap Ha ,bbirapcka dompmosa Oopca -
Codmst, All, cermenT 3a [Ipy>kecTBa ChC CIIelMaIHa MHBECTUITOHHaA I1eJT, ¢ 6opcos Koz, R8I

1.1. CoOcTBeHOCT 1 yIIpaBJieHMe.

Axumonepnua Kanmrail Ha Pusbps Kentnran AIICVIL] e pasnpesiesieH KakTo ciiefiBa:

aKImu 30 cenremBpm 2015 1. 31 nexemspm 2014 1.
HOMMHAaJIHA CTOVIHOCT HOMWMHAaJIHA CTOVIHOCT
O6pon akImm BGN Opon akim BGN
3a 1 akumst 001110 3a 1 akims o010
ggﬁ;ﬁj:; I 650 000 1 650 000 650 000 1 650 000
O61m0: 650 000 650 000 650 000 650 000

Berukn mzpagenn akuyu oT Pusbtps Kermran AIICVILL ca oT envH u ¢bIIy Ki1ac. Beska akiing masa mpaBo Ha
eIVH IJ1ac B 00moTO chOpaHMe Ha aKIMIOHEPWTe, IIPaBO Ha AMBWUIEHT M IIPaBO Ha JIMKBUAIIVIOHEH IISUT,
IIPOIIOPIMOHAIHO Ha OposI Ha IIpUTeXXaBaHWMTe aKIINL.

He CbIIECTBYBaAT OI'paHMYEHVIsI BbPXY IIPEXBbPIIIHETO Ha HEeHHW KHIVDKa, OC€H HOPMAaTMBHO ITpeIBUIeHUTE.
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WUngpopmayus 3a ruyama npumexabauju, Npako u HeNnpaKo, HAU-MAAK0 5 HA cmo om eaacobeme Ha 00U[OMO
cebpanue xom 30.09.2015e.:

bpon akiyn % oT KammTasia
TLI Mimotn EOO/] 324 800 49,97
Buo dusarn EOO/] 132350 20,36
Murerpa Kernrsin EOO]], 86 800 13,35
Kuia Feirr EOO/], 88 400 13,60

Pusbps Kermrran AJICVIL] mima egHOCTeIeHHa crcTeMa Ha yiipasiieHne - CbBeT Ha gupextopute (C/I).

Hacrosmmsar ceeraB Ha ClI, e:

= Cranwncias ViBarrues KojsieB ITpencenarest Ha CJ]
* Vurerpa Kenursir EOO[L 3am. nipencenaren Ha C[J
*  Huxommuka Jumurposa Jumurposa-Panreiosa VizmreitamTerieH wieH Ha CLJ

I pyXecTBOTO ce IIpefCTaBiidBa OT W3IIBIHUTeIHMUs AupekTop Huxonmmuka dumurposa Hdumurposa -
Panresiosa.

2. Ba3a 3a u3rorBsiHe Ha (PVMHAHCOBUTE OTUETH.

Koncommnupanus ®duHaHCOBMAT OT4ueT Ha I'pymara e WM3roTBeH BbB BCUUKM CBINECTBEHWM acIleKTW, B
CBHOTBETCTBME ¢ MexayHapogHuTte cTaHpapTn 3a duHaHcoBr ordetn (MCDO), KOUTO ce CBCTOAT OT:
CranpgapTit 3a (PUMHAHCOBYM OTYETHM M OT THIKyBaHMA Ha Komurera 3a passacHenms Ha MCDOKPMCDO),
ooOpenn ot ChBeta 1o MexzyHapoaam cueropoguu craumapt (CMCC), n MexiyHapomHIUTe C4eTOBOTHI
CTaHAApPTM U THIKyBaHMATA Ha IlocTostHHMS KomuTeT 3a passicHsiBaHe (IIKP), omoopenmn ot Komurera 1o
Mexnynapoman cueropoguu craHgapT(KMCC),xonro ca npuern ot Kommcnsita Ha EBporerickms cpio3 1
ca ipwioxumu B Perty6rimka beirapus.

3a TekyIiaTa pvHAHCOBa rofMHa 3arrousalria Ha 1 sHyapu 2015 r. 'pymaTa e mpueria BCYKy HOBU 1/ VI
peBM3MpaHN CTaHAAPTU ¥ TBIKYBaHMS, m3gageHy oT CbBeTa 110 MeXIyHapOIHM CUYETOBOIHW CTaHAAPTU
(CMCCQC) n pecn. ot Komureta 3a passicaenss Ha MCPO, koo ca Omm yMecTHM 3a HeropaTa feviHocT. Hosu
CTaHIAPTY, M3MeHEeHV ¥ pa3sCHeHMs KbM Bede CBhINeCTBYBalllM CTaHJapTH, KOUTO ca IIyOo/IMKyBaHM, HO He ca
BJIe3NIV B CWIa 3a PMHAHCOBa TOfMHa, 3amousalia Ha 1 ssHyapu 2015 roz. He ce mpwsiaraT OT IIO-paHHa /1aTa,
or I'pynara.

3. OCHOBHM IT0JIOXKEHMSI ¥ CYeTOBOIHA IIOJIMTHMKA.
3.1. OOV 10JI0>KeH M.

I'pymara Bomm cBouTe oOT4eTHM perucTpu B Obiarapcku jeB (BGN), Komro mpmema KaTO Herosa
dyHKIMOHATIHA ¥ OTYeTHa BajlyTa 3a HpercTaBsHe. [laHHWTe B OTYeTa M IPWIOXKEHMATa KbM HeEro ca
npencrasenyu B xwrsaam jiesa (BGN’000), ocBeH ako He e II0COYEHO IPYTO.

I'pymaTta e BB3IpuMesia [a W3roTBS M IpencTass enuH ,OTdueT 3a mevasibaTa winM 3arydara M Opyrus
BceoOXBaTeH 10Xom”.

KOHCOJ’H/IJ_IVIpaHVISI DUHAHCOBUST OTUET € M3rOTBEeH IIp¥ Clla3BaHe Ha IPVHOUIINTE 3a: TEKYIO Ha4dlCIsIBaHe,
IpearMCTBO Ha CbABPKaHMETO IIpe] cpopMaTa, IIpearas’jiMBOCT, ChIIOCTaBMIMOCT Ha ITPUXOANTE M pa3XoanTe,
II0CJIEAOBATEIHOCT Ha ITpeICTaBAHETO.

Besika cpIlecTBeHa rpyma OT CXOOHW CTaTWUM e IpefcTaBeHa OTHeTHO B KOHCOIMAMpaHMs (PUHAHCOB OTYeT.
He ca xoMmeHcupaHM akTVMBU ¥ IacKBW, C U3KJIOUeHMe Ha u3pu4HO paspelteHnTte or MCPO 1 kakTo e
IOSICHEHO, KBIETO € HeoOXOIMMO.

HPEHCTaBHHeTO Ha KOHCOJIMIVPaHMA (i)VIHaHCOB OoT4YeT CbIJIaCHO Me)K)IYHaPOHHVITe CTaHIApTM 3a
q.)VIHaHCOBVI OTUETN M3VICKBa PBbKOBOIACTBOTO [da HallpaBU HaI7I—)106pVI HpVI6J’H/I3VITeJ’IHVI OIIeHKW, Ha4uVCJIeHVA
" pa3yMHO obocHOBaHM IIPEeAIIOJIOKEHN, KOUTO OKa3BaT ed)eKT BBPXYy OTUETEHUTE CTOVMHOCTY Ha aKTUBUTE U
IIacvBUTE, Ha IIPUXOAWUTE V1 pa3XodyuTe, M Ha OIIOBECTABAHETO Ha YCJIOBHIM B3e€MaHWA V1 3adb/DKeHVIsSI KbM
JaTtaTa Ha orTdeTa. le3u l'[pI/I6J'II/I3T/ITEJ'IHI/I OIIE€HKV, Ha4lCJIeHVsl VI IIPedIIOJIOKeHMs Cca OCHOBaHVM Ha
T/IH(pOpMaL[I/IEITa, KOATO € Ha/lMdHa KbM JaTaTa Ha KOHCOJIMIOVPaHWMA CpI/IHaHCOB OTUEeT, IIopaan KOeTO
6’I>JIeIJ_[I/ITe CpaKTVI‘IECKI/I pesyjitaTtin Ouxa MorIm aa 6’b)laT Ppasjim4yHM OT TAX.
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3.2. IevicTBaIlo npennpusiTie.

[TpuHIMITET - IpeIIoIoKeH e 3a IeVICTBAIO IIpeapuaTie, e PyHaaMeHTaIeH IIPUHIIII IIPY V3TOTBIHETO
Ha ¢uHaHCOBUTe OoTueTn. CBITIACHO TO3WM NPUHIINIL, IIPEIIPUSITIETO OOMKHOBEHO Ce pasmyeXaa KaTo
IIPOTB/DKABALIO JEVHOCTTa CU B 0003pmMo Objielnie Oe3 HaMmepeHMe MM HEOOXOIMMOCT OT JIMKBUIIALINSL,
IIpeyCcTaHOBsIBaHe Ha CTOMAHCKaTa IEVHOCT WM ThpCeHe Ha 3alliuTa OT KpeAWUTOPUTe, BCIIEACTBUE Ha
CBIIIECTBYBAIIM 3aKOHM VIV APYTY HOpMAaTUBHM pasropenon. CbOTBETHO, aKTMBIUTE U acCUBUTE Ce OTYUTAT
Ha 0a3a BB3MOXXHOCTTA Ha IIPEIIPUATIETO fa pean3upa aKTUBUTE VI J1a YPeay IacBUTe CU B HOPMaIHVSA
xoy1, Ha Omsneca. [Ipm oreHKaTa 3a TOBa JayIvl IIPWHIIMIIA-IIPEIIIONIOXEHNE 3a [IEVICTBAIIIO IIPEAIIPUITIE €
yMeCTeH, PBKOBOACTBOTO B3eMa IIPelBMj IisylaTa HajMyHa MHGOpMalus 3a 0003puMoTo Oblielle, KOSTO
obxBallia IIOHe, HO He Ce OTpaHMYaBa caMo JI0 [IBaHaJIeceTTe MeceIla OT Kpasi Ha OTYeTHVIS ITePMO/,.

KbM faTaTa Ha M3TOTBSIHe Ha HACTOSAIINMS KOHCONMMAOMpPaH (PUMHAHCOB OTYeT PBKOBOIACTBOTO € HallpaBWIO
IIpelleHKa Ha CII0cOOHOCTTa Ha I'pymara ja IIpOIBIDKM CBOSATA JAEVHOCT KaTo JIEVCTBAIIO HPedIIpusaTie Ha
0asa Ha HayMuHaTa MHQOpPMaIM 3a HpeaBuaMMoTO Obmerrte. Crenn M3BbPINeHNMS IIperviel] Ha JIeVHOCTTa,
PPBKOBOJICTBOTO OuakBa, ye ['pymaTa mMa JoCTaThbuHO (PUHAHCOBM Pecypcy, 3a fa IIPOIb/DKI OllepaTuBHaTa
CU OeVMHOCT B Oym3Ko Obfaelre ¥ HpoabiDKaBa fa IIpuJlara IPMHINMIA 3a JeVCTBAINO NpednpusaTie IIpuU
M3TOTBSIHETO Ha KOHCOIMAMPAaHMS (PMHAHCOB OTYeT.

3.3. CpaBHMUTeITHM JaHHN.

I'pymata mpencraBs cpaBHUTeTHa WHAOPMAIMS B TO3M KOHCONMMAMpPaAH (PUHAHCOB OTUYET CBIJIACHO
m3uckBaHmsTa Ha MCC 34 MexnmHHO ¢dhrHaHCOBO oTunTaHe. KoraTo e HeoOX0anMo, CpaBHUTETHUTE JTAHHN
ce pexacuduIMpaT, 3a fda Ce IOCTUTHE CBIIOCTaBVIMOCT CIIPSMO IIPOMEHW B IIPEICTaBIHETO B TEKYIINS
TIepuoz.

3.4. ba3a 3a KOHcoO/IMOaIIMA.

BwB dpunancoBms oTdeT Ha I'pynaTa e KoHCcomampan pUHAHCOBMS OTUeT Ha IIpenIpusATieTo Mavika (Pusbps
Kermrran AJICHLI) u HerosoTo mpmmepuo npennpusarue (Pussps Kemmrran MenumxmbeaT EOO/), xpM 30
roam 2015 . Puswps Kenmmran AJICVIL] yrpaxkHsiBa KOHTPOJI BbpXy pMHaAHCOBaTa ¥ orepaTuBHATa JIeTHOCT
Ha IBIIePHOTO CU APY>KeCcTBO. BCMUKM BBTpelIHOrpyIIoBy CAeIKM U cajija ce eIMMMHWpPAT, BKIIIOYMTeIIHO
HepeaJIM3/paHWUTe IIe4ajioM WM 3ary0m OT TpaH3aKIMM Mexay Jpyxectsa B I'pymarta. KoraTo
HepeaIn3/paHuTe 3aryOor OT BBTPEITHOTIPYIOBY IIPOIaKOV Ha aKTMBY ce eJIMMUHIMPAT, CbOTBETHUTE aKTUBU
ce TecTBaT 3a OOe3lleHKa OT IJIefHa Touka Ha I'pymara. Cymure, mpefcraBeHn BB (PMIHAHCOBUTE OTUETM Ha
TBIIEPHIUTE TIPEIIPUsATIS ca KOPUTMpaHM, KBJIETO € HeoOXOIMMO, 3a Jia Ce OCUTYPW ChOTBETCTBHME ChC
CYeTOBOJHATa ITOJINTVKA, Ipuylarada oT I'pymnara.

ITevasiba mwm 3aryba m mpyr BceoOXBaTeH JIOXOJI Ha BIIEPHV IIPeAIPVATHS, KOUTO ca MPpUaoOuUTH i
IIpojIafieHn IIpe3 TOofMHaTa, Ce IpU3HaBaT OT JlaTaTa Ha NPUA0OVMBaHETO, WIVM CHOTBETHO JIO JlaTaTa Ha
pomaxbara mM.

Axo Pusbps Kenmran AJCHL] 3aryOm KOHTpoJI Haj ABIIEPHOTO IIPENIpPUATIE, BCAKaKBa WHBECTUIIVS,
3ambpkaHa B OMBIIIETO IBIIEPHO IIPENIpPUsATIe, Ce IIpW3HaBa II0 CIIpaBeyIvMBa CTOVMHOCT KbM jJaTaTa Ha
3arybaTa Ha KOHTpOJI KaTo IIpOMsHaTa B OajlaHcoBaTa CTOMHOCT Ce OTpassBa B Iledajbarta wwin 3aryOara.
CrpaBemymiBaTta CTOVIHOCT Ha BCAKa VMHBECTUIVS, 3aIbpykaHa B OMBIIIETO IBITIEPHO MpeAIprsaTie KbM fJaTaTa
Ha 3aryba Ha KOHTPOJI Ce CUMTa 3a CIIpaBe/yIBa CTOMHOCT IIPY I'bPBOHAYAIHO IIpM3HaBaHe Ha (PVIHAHCOB
aktuB B cpoTBeTcTBUe ¢ MCC 39 ,duHaHCOBM MHCTPYMEHTI: IIpU3HaBaHe W OlleHsBaHe” WIM KBAETO e
YMEeCTHO, 3a ceDeCTOMHOCT IIpM I'bPBOHAYAIHO IIpM3HaBaHe Ha MHBECTUIINS B acOIIMMPAHO VIV CbBMECTHO
KOHTPOJIVIPaHO IpeArpudTie. B AoIbIHeHMe BCUMYKM CyMM, IIPM3HATW B IOPYT BCeoOXBaTeH IOXOf, IIO
OTHOIIIeHVIe Ha TOBa JABIIePHO MPeAIpusTIe, e OTUNTAT Ha chIlara 06asa, KakTo Om 6110 HeoOXOaMMO, aKo
I'pynaTa mupekTHO ce e OmIa OCBOOOIIA OT CHOTBETHUTE aKTVMBW VIV TIacHBY (HaIp. peKyiacuduiiMpan B
evasibaTa vIv 3arydarta vy OTHeCeHM IMPeKTHO B HepaslpereeHarTa Iledaida CbIyIacHO M3MCKBaHMATa Ha
cporBeTHMSI MCDO).

ITewyanbara wim 3arybaTa OT OTHMCBAaHETO Ha WHBECTUMIVA B JIBIIEPHO IHpPeAIIpUsiTHe IIpecTaBiisgBa
pasnMKaTa MeXIy: i) cymaTa OT cIipaBeljIMBaTa CTOMHOCT Ha II0JIy4eHOTO Bbh3HarpakiaeHe 1 CIIpaBeyinBaTa
CTOVMHOCT Ha BCfAKa 3albpkaHa MHBECTWIINS B OVBIIETO ABIIepHO MpednpuaTHe 1 ii) OaaHcoBaTa cyma Ha
aKkTMBUTe (BKJIIOUMTEIIHO PpelyTalws) W IIaCMBUTe Ha JBIIEPHOTO MpeAlpusiTHie W  BCIKaKBO
HEKOHTPOJIVPAIIO yJacTye.

3.5. busHec KOMOVHALIM.

Berukm  OmsHec KOM6T/IHaL[I/II/I ce OoTuuraT CYeTOBOJIHO IIO METOHda Ha IIOKyIIKaTa. HpeXB’preHOTO
Bb3HarpaxiaeHve B OusHec KOM6T/IHaLH/IH ce OIeHsBa IIO CIIpaBejIriBa CTOVIHOCT, KOATO Ce M34UmcjIgBa KaTo
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CyMaTa OT CIIpaBeJIMBUTE CTOMHOCTM KBbM J[aTaTa Ha l'IpT/I)Z[O6I/IBaHe Ha aKTuUBUTE, IIpeXBBbpPJIEHM OT
HpVI,[[OGVIBaHlVI?I, ImoeTmrTe OT HpVI,HOGVIBaH_U/ISI 3abJDKEHVA KbM OuBIIMITE COGCTBEHVILU/I Ha HpVI,[[O6VIBaHOTO
npeanpreaTre " KallMTaJIOBUTE y4dacTusl, eMUTUPaHn OT prHaTa. HpeXB’BpHEHOTO Bb3HaArpaxmeHrie
BKJIIOYBa CITpaBejiBaTa CTOVIHOCT Ha aKTVIBU WIM IIaCBU, Bb3HMKHAJIN B pes3yJITaT Ha Bb3HaTrpaXXIeHVI 10/,
yciioBue. Pa3xom/1Te I10 HpVI)J;O6I/IBaHETO ce oTumTaT B IleyasibaTa Wi 3ary6aTa B I1epmola Ha Bb3HMKBAaHETO
IM.

METO)IT:T Ha ITOKYyIIKaTa BKJ/IIOYBa IIPpV3HaBaHE€ Ha pasrpaHMYVIMITE aKTMBU ¥ IIaCVBVI Ha HpI/I)Z[O6T/IBaHOTO
HIpeanprATie, BKIIOYNMTEIHO YCJIIOBHUTE 3albJDKEHVIS, He3aBMCVMO [JaJIm Te ca Owwn IIpVI3HaT BbBB
CbVIHaHCOBVITe OoTUeTrM Ha HpVI,HO6VIBaHOTO mpearpveitTie 1Ipeamn OnsHec KOM6VIHaL[VI§ITa. HpVI
II'bpBOHAYA/IHOTO IIPpVI3HaBaHEe aKTVIBUTE VI IIaCVIBUTE Ha HpVIHOGVITOTO AbIIEPHO IIPpEeAIIprsiTvie Ca BKIIIOYEHM
B KOHCOJIMAMPAaHVIS OTYET 3a (i)T/IHaHCOBOTO CBbCTOMAHME I10 TAAXHAaTa CIIpaBejIiBa CTOVIHOCT, KOATO CJIY2KN KaToO
basa 3a I10CJ1Ie/IBaIllO OIleHsABaHe B CbOTBETCTBME CbC CHETOBOHATAa ITOJIMTMKA Ha prnaTa.

3a Besika OmsHec KoMOwHalmst ['pyriaTa olieHsBa BCSIKO HEKOHTPOIMpAINO ydacTve B IIPMIoOMBaHOTO
HIpeAIpusATIie, KOTO IIpeJICTaBsIsgBa AsUT OT COOCTBeHM My KaluTasl M JlaBa IIpaBoO Ha JIMKBWIAIVIOHEeH s,
WIM IIO CIIpaBe[jIMBa CTOVHOCT WIW IO IIPONOpLMOHaJeH sl Ha HeKOHTPOIMPAIIOTO ydacTue B
pasrpaHMUMMITe HETHM aKTWBM Ha NPUAo0MBaHOTO IIpemnpusiTie. pyruTe BujoBe HEKOHTPOJIMPAIIO
ydJacTue ce OIleHsBaT IO CIIpaBejInBa CTOMHOCT VIV aKo e IPWIOXKMMO, Ha 6a3a, onpenereHa B npyr MCDO.

Penyranmsita ce mpusHaBa el ompefesHe Ha BCUMYKM pasrpaHUMUYMMM HeMaTepualaHU akTusu. T4
IpeACTaB/IsiBa IIPEBUINEHMETO Ha CyMara OT: a) CIIpaBeyIMBaTa CTOVHOCT Ha IIPeXBbPIIEHOTO
BB3HAIrpakeHre KbM JaTaTa Ha HOpumoOmBaHe 1 0) pasMepa Ha BCSKO HEKOHTPOJIMpAIIO ydacTie B
OpUaoOMBaHOTO NPEeOIIpsTIe U B) B OM3Hec KOMOMHALIV, IIOCTUTHATA Ha eTamw, CIIpaBejIBaTa CTOVHOCT
KBbM JlaTaTa Ha IIpMAo0MBaHe Ha IBP)KaHOTO IIpeay KalMUTaJIoBO ydacTue Ha ['pymara B mpmmoObwmsaHOTO
HIpeApuATIie, HaJl, CIIpaBelIMBaTa CTOVHOCT Ha pasTpaHMYMMWUTE HETHM aKTVBWM Ha IPUI0OMBaHOTO
OpyXeCcTBO KBbM [araTa Ha IpupobmsaHe. BcsKo mpeBullleHne Ha CIpaBemjinBaTa CTOVHOCT Ha
pasrpaHMUMMITe HETHV aKTMBW Hal M34MCIIeHaTa II0-Tope CyMa ce IpM3HAaBa B IedajibaTa win 3arybara
HEITOCPe/ICTBEHO CyIefT IpuIo0MBaHeTo.

Ilpu GusHec xoMmMOwHaIIMs, HOCTUTHATa Ha eTamy, I'pymaTa IpeoreHsiBa ABP’KaHOTO IIpeAy KaIlUTaIoBO
y4acTie B IpmAoOMBaHOTO IIpeAIIpMsTHe IO CIpaBejInBa CTOMHOCT KBbM JaTaTa Ha OpuaoOuBaHe (T.e. KbM
JlaTaTa Ha IIpyoOMBaHe Ha KOHTPOJI) M IIpM3HAaBa IIpoM3THMYAIlaTa Iedasbara win 3arydara, ako mma
TaKuBa, B Iedasbarta v 3arybara. Cymure, IpM3HATU B APy BceoOXBaTeH JOXOIL OT [ISUIOBO ydacTyie B
OprAoOMBaHOTO IIPeAIIpUsTIe IIPeAV aTaTa Ha NpuaoOmBaHe Ha KOHTPOJI, ce IPM3HABAT Ha ChIara Oasa,
KakTo ako I'pymara ce e ocBobofmIa AMPEKTHO OT ABbPKaHOTO IIPeAN KalliTaaIoBo ydacTie.

AKO TIPPBOHAYAITHOTO CYETOBOIHO OTUMTAaHEe Ha OM3Hec KOMOWMHAIIMSTa He e NPUKIIOYeHO A0 Kpas Ha
OTUYeTHWS IIePHO]I, B KOVTO Ce OCBINeCcTBsIBa KOMOMHaIsATa, ['pynara oTunTa IpOBU30OPHM CYMM 3a CTaTUNTE,
3a KOMTO OTUYMTaHeTO He e npuknoumwio. [Tpes mepmozaa Ha onjeHsgBaHe, KOMTO He MOXKe [Ia Ha/BMIIIaBa elHa
rofVHa OT jaTara Ha Npunobmsare, I'pymata Kopwrupa CbC 3aHa JlaTa Te3U IIPOBM3OPHU CYyMW VI
pu3HaBa JOIIBJIHUTEIHM aKTUBY MJIV ITacMBY, 3a Jla OTpasy HoBaTa IojIyueHa MHQopManms 3a pakTuTe 1
oOcTosiTesicTBaTa, KOUTO Ca CHIIeCTBYBaJIM KbM JlaTaTa Ha IIpMao0MBaHe M aKo ca OwiIv M3BeCcTHM, IIsAxa Ja
MOBJIVISIAT Ha OlleHKaTa Ha CyMuTe, IPU3HATU KbM Tas! JiaTa.

Besiko BB3HATpakIeHwe 0] yCI0BYe, IB/DKMMO OT IpWUI0o0MBalIs, ce IPV3HAaBa 110 CIIpaBeUINBa CTOVIHOCT
KbM OaTaTa Ha HpT/I,Z[OGVIBaHe " Cce BKJIIOUBA KaTO YacCT OT IIPeXBBbPJIEHOTO BB3HarpaXiaeHne B 3aMdAHa Ha
npupobmBaHoTO IpeanpusaTre. ITocenaniy MpoMeHN B CIIpaBeljIvBaTa CTOVIHOCT Ha Bb3HArpak[IeHVETO
TI071, yCJIOBYIE, KOETO € KJTacuUIMpaHO KaTo aKTUB VIV ITacKB, Ce IIPU3HaBaT B ChOTBETCTBIE C M3VCKBAHMATa
"Ha MCC 39 ,, ®uHaHCOBM MHCTPYMEHT: IIpM3HaBaHe U OlleHsBaHe” YUIN B IledajioaTa WiIM 3arydarta M KaTo
HpOMSIHA B APYIVs BceoOXBaTeH HOXOH. AKO BB3HArpaXkIeHMeTO IIOZ yCJIOBHMe e KIacudUIMpaHO KaTo
COOCTBEH KalluTasl, TO He ce IIpeolleHsBa 0 OKOHUYATEIHOTO MY ypeXIaHe B cOOCTBeHVs KanmTasl. [Tpomern
B CIIpaBeJIjIMBaTa CTOVMHOCT Ha Bb3HArpak[IE€HMETO IIOJI yCJIOBME, KOUTO IIPeICTaB/IsIBaT IIPOBU30OPHN CyMU
IIpes3 Ileprofia Ha OIleHsIBaHe, Ce OTpa3siBaT PEeTPOCIEKTMBHO 3a CMeTKa Ha pellyTarysTa.

3.6. Coesnkm B 4y KAecTpaHHa BayIyTa.

CrienknTe B Uy>K[ecTpaHHa BajlyTa ce OTYMTAT BBB (PYHKIIMOHAJIHATA BalyTa Ha I'pymara mo oduimanHms
oOMeHeH Kypc KbM JlaTaTa Ha cAesiKaTa (00siBeHMs pMKCMHT Ha beiarapcka HapomHa Oamka). Ileganmbure mn
3aryOuTe OT KypcOBUM PasiIvKy, KOMTO BB3HWMKBAT IIPV ypPeX/TaHeTO Ha Te3V CHEJIKM ¥ IIpeolleHsBaHeTo Ha
HapyUYHNTe IO3VIINK B YyKIecTpaHHa BaylyTa KbM Kpasi Ha OTYeTHIs IIepuoj, ce IIpM3HaBaT B Itegasbara
wIn 3arybara.
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HenaquHMTe IIo3mnny, OILeHsIBaHM IIO0 MCTOpMYEeCKa IeHa B 4YyXAeCcTpaHHa BaJlyTa, €€ OT4UMTaT IIO
OOMeHHVIsST KypC KbM [IaTaTa Ha CJeJjIKara (He ca HpeOHeHeHVI). HeHapT/I‘-IHT/ITe IIo3MnnM, OLEeHsBaHWM IIO
CIIpaBejIviBa CTOVMHOCT B gy XaecTpaHHa BajylyTa, ce OT4YuTaT IIO oOMeHHMS KypC KbM JlaTaTa, Ha KOITO €
oIrpenesieHa ClipaBe/yIirBaTa CTOVIHOCT.

3.7. OTunTaHe 110 CeTMEeHTM!.

I'pymara wpenTHMdMUIIMpa CBOMTe OTYETHM CErMEeHTM W OIlOBecTsdBa WHQOpMAIMs II0 CerMeHTU B
CBHOTBETCTBME C OpraHM3alliOHHaTa 1 OT4YeTHa CTPYKTypa, M3IoJI3BaHa OT pBKOBOACTBOTO. OmnepaTuBHUTE
CerMeHTH ca KOMIIOHeHTM Ha Ow3Heca, KOWTO Ce OILEHsBaT PeIOBHO OT WiIeHOBeTe Ha PBbKOBOJCTBOTO,
B3eMalllil OIlepaTVBHUTE PelleHNs - KaTo ce M3II0JI3Ba (prHaHCOBa U orepaTuBHa MHMOPMAaIs, M3roTBeHa
KOHKPETHO 3a CerMeHTa, 3a LieJIuTe Ha TeKYyIIOoTO HalOJIIofleHvie U OlleHsBaHe Ha pe3y/ITaTuTe OT JIeVHOCTTa
(M3ITBIIHEHMEeTO) U paslipe/iesieHeTO Ha pecypciuTe Ha JIPy>KecTBOTO.

Puswps Kermmran AJICVHILL mva camMo eImH orepaTuBeH CEeTMEHT ,MHBeCTMpPaHe BbB B3eMaHMs , CBbP3aH C
VIHBECTVpaHe Ha IIapU4HM CPeCcTBa, HaOpaHM upe3 m3/iaBaHe Ha (PVHAHCOBW VHCTPYMEHTH, BbB B3eMaHMS
(cekropmTM3aIIMs Ha B3eMaHMs), ITIOKYIIKO-ITPOIaK0a Ha B3eMaHMsl, KaKTO ¥ M3BbpIIBaHe Ha APYTU ThPrOBCKN
ZIeVTHOCTY, IIPSIKO CBBP3aHM C IIOKYIIKO-TIpoIakba v/ TIv CeKIopUTM3allns Ha B3eMaHMATa. 1031 orepaTBeH
CcerMeHT ce HaO/IIomaBa OT PBKOBOJCTBOTO, KOETO B3eMa CTpaTerMuecKy peIleHMs Ha 0Oasarta Ha
KOpUIMpaHWUTe OIepaTMBHM pe3yJITaT Ha CerMeHTa. BCUYKM aKTMBM, MAaCMBM, IIPUXOIM M Pasxoiam Ha
I'pymara, cBbp3aHM C TO3M CEIrMEHT, He ce Ppasjin4aBar oT olIraTa CyMa Ha CBOTBETHUTE IIO3WIINN,
IIpeficTaBeHN B KOHCONMMIOVpaHMS (PVHAHCOB OTYeT, M CllajaT KbM eJHa M ChIla reorpadcka obrmact -
CTpaHaTa, B KOSITO Ce HaMMpa CeIaJIMIIeTO V1 afjpechT Ha yIIpasiieHne Ha ['pymaTa.

ITpu otunranrero o cermenTu cropern MCPO 8 ,OnepatusHN cermeHTH” ['pymara mpruiara HOIMTHUKaA Ha
olLleHsBaHe, ChOTBETCTBAllla Ha ITOJIUTHKATa Ha OlleHsBaHe, U3I0/I3BaHa BbB (DMHAHCOBWS OTYeT.

prHaTa HsIMa aKTVBVI, KOUTO He ce OTHACAT AVMPEKTHO KbM JIEeVMTHOCTTa Ha oriepaTmMBHIIS CETMEHT.

VHpopmarmsita OTHOCHO pe3ysITaTiTe Ha OTHETHMS CeTMEHT, KOSTO Ce MPeryieXkIa perysisipHO OT JIMIIATa,
OTTOBOPHN 3a B3eMaHe Ha OIlepaTUBHM peIlleHNs, He BK/IOYBa e(deKTHTe OT eIVHMYHN HEIIOBTOPSeMNU
CcpOnTIA.

dyHaHCOBUTE OpMXoar M pa3xoAay ceé BKIIIOYUBAT B pe3yJITaTUTE Ha OIlepaTUBHMA CEIMEHT, KOUTO PeJOBHO ce
IIperyieXxxaar OT JIViiaTa, OTTOBOPHM 3a B3eMaHe Ha OoIlepaTVBHV pPeIleHVsI.

He ca HacTbImm mpoMeHM B METOIMTeE 3a OIIeHKa, M3II0JI3BaHM 3a OIlpefiesisiHe Ha Iedasi0arTa mIv 3arybara
Ha cerMeHTa B IIPeIXOIHM OTUETHV IIePUOIN.

3.8. Ilpmxomn.

ITpuxon, ce mpwmsHasa, korato I'pyrnara e HpexBbpjWIO Ha KyllyBaua 3Ha4MMWUTE IIOJI3M U PUCKOBE OT
cobcTBeHOCTTa BBPXY dpmHaHCOBUTe akTyBu. Cunra ce, 4e 3HaUYMMITE PUCKOBE M II0JI3M Ca IIpexXBbpJieHN Ha
KyIlyBada KbM MOMEHTa Ha CKJIIOUBaHe Ha JOTrOBOP 3a LeCs.

[TpuxombpT OoT mpoakOa Ha B3eMaHMs ce IIpM3HaBa, KOTaTO Ca M3ITBJIHEHV CJIETHNUTE YCIIOBVS:
e Cywmara Ha IIpuxofa MoxXe /1a Oble HafeXIHO OlleHeHa;
e BepodTHO e MKOHOMIYECKMTe TI0JI3M OT cfesIKaTa fia ObaaT oIy deHys;

e HampaBeHuUTe pasxogm wWiIM Te3u, KOUTO IIPeICTOM Aa ObJaT HallpaBeHV, MoraT HaIeXTHO 1a ObaaT
OITeHeH;

e He e 3amaszeHo IIpOABbJDKaBaIllo y4acTye B YIIpaB/I€HVETO Ha B3eMaHVIsITa WIn edPeKTT/IBEH KOHTPOJI
BBPXY TAIX.

IIpuxoay oT INXBU

ITpuxomuTe OT MMXBYU BBPXY B3eMaHMTa, IPUAOOMUTY IO JOTOBOPY 3a IEeCHI, Ce OTIMTAT TeKYIIO II0 MeTofa
Ha edeKTMBHI JINXBEH IIPOILEHT ChIJIaCHO YCIIOBUSITA Ha CIIOpasyMeHMsTa.

ITpuxommnTe OT JAVIXBU II0 IETIO3UTH C€ OTIMTAT TEKYIIIO B MOMEHTa Ha Bb3HVMKBaHe Ha ChOTBETHVI IIPVIXO]I.
3.9. Pasxomm.

OHepaTVIBHT/ITe pasxoaon ce IIpmsHaBaT B nevajdara win 3ary6aTa IIpu IIOJI3BaHETO Ha YyCIyrure Wi Ha
JaTaTa Ha Bb3HVMKBaHETO VIM.

Pa3xomy 3a IMXBYU M pa3xodu I10 3aeMM

Pasxomure 3a j1MxBUM ce oTUMTAT TEKYIIOo II0 MeTOoAda Ha ECPEKTT/IBHT/UI JINXBEH ITPOIIEHT. Pasxomure 110 3aemu
OCHOBHO IIp€/icTaBJIsiBaT JIMXBU IIO 3a€MUTE Ha prnaTa " ce IIpM3HaBaT KaTO pa3Xo[, 3a I1epnoga, B KOWITO ca
BB3HVIKHAJI.
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3.10. OGopynsaHe.

O6OPYHBaHETO ce OoIeHsABaT IIbPBOHAa4Ya/IHO II0 Ce6€CTOI7IHOCT, BKJIIOUYBAIIla ITeHaTa Ha HpVI,HOGVIBaHe, KaKTO "1
BCVYKI ITPEKV pa3XOodn 3a IIPVBEXIaHETO Ha aKTVBa B pa6OTHO CbCTOSHME.

HOCHe}Z[BaIlIOTO OIleHsBaHe Ha OGOpy,[[BaHeTO ceé m3BbpIlIBa IIO0O II€Ha Ha HpT/I)Z[OGT/IBaHe, HaMaJiIeHa C
HaTpyIllaHWUTE aMOPTV3alni 1 3aFY6VI oT 0633L[eHKa. HanpaBeHMTe 06€3L[6HKVI Ce OTUNTAT KaTO pa3Xod 1 ce
IIpr3HaBaT B OTYETA 3a nedvayibaTa win 3ary6aTa " opyrusia BceoOXBaTeH OO0XO[, 3a CbOTBETHVIA IIEPTIO/,.

HOCJ’Ie}Z[BaIlIVITe Ppa3xoy, CBbp3aHl C OIIpelejIeH aKTUB OT OGOPYHBaHe, ce HpT/I6aBSIT KbM OastaHcoBaTa cyMa
Ha aKTVBa, KOraTto € BepOsTHO prHaTa Ja viMa VIKOHOMIMYECKNM IIOJI3V, HaBuIIaBalllyl ITbpBOHa4Ya/IHO
OoIleHeHaTa quEKTVIBHOCT Ha CcbHIeCTByBallllisi aKTUB. Benukm Apyru mocjieaBaliny pasxoar ce IIpr3HaBaT 3a
Ppa3xoL 3a 11eproaa, B KOWITO ca HaIllpaBE€HMN.

OcraTp4yHaTa CTOVIHOCT U IIOJIE3HIIAT KMBOT Ha 00OPYIIBaHETO ce MpelleHsiBa OT PhKOBOICTBOTO KbM Kpas Ha
drHaHCOBaTa TOOMHA.

OOGopysaHe, IpyUaoOMUTO IIPM YCIOBMITAa Ha (PUMHAHCOB JIM3VMHL, Ceé aMOPTHU3Mpa Ha Oasa Ha OYaKBaHMS
IIoJIe3eH CPOK Ha TOHOCT, OIIpefielleH IIOCPeICTBOM CpaBHEeHNe ¢ omoOHM coOcTBeHM akTuBu Ha ['pymaTa,
VT Ha 0a3a Ha JIM3MHIOBYS JIOTOBOP, aKO HETOBUSIT CPOK € T10-KPaThK.

Memodu Ha amopmu3ayus

HPY)KECTBOTO VI3I10JI3Ba JIMTHEEH METO/ Ha aMOPTI3allvii. ITo TpyIir aKTVBY Ce ITprlaraTt cJieAHUTe HOPpMIL

ITosie3eH >KMBOT B rOOVHM

‘ AMopTH3auMoHHa HOpMa B
%

OGopynBane | 50 | 2

Or HauajloTO Ha roAMHAaTa He Ca WM3BBPIIBAHM IIPOMEHV B IpwIaraHWTe HOPMM Ha aMoOpTu3aIusa B
CpaBHeHUe C IIPeIXoJieH OTYeTeH IePIo]I.

ITeganbara v 3arybara or mpomaxOaTa Ha MMOTV, MAIIVHM VI ChOPBKEHNS ce OIpeleIs KaTo pasjnKa
MeX]Iy MOCTBIUIEHMSATA OT Ipojaxbara M OaslaHCOBaTa CTOMHOCT Ha akTWBa WM Ce IIPM3HaBa B OTYeTa 3a
nevasibata i 3arybara m apyrmust BceoOxBaTeH moxop Ha pen ,lledaniba/ (3aryba) or mpomaxba Ha
HeTeKYII aKTvBu .

M30paHmsiT mpar Ha ChIIIeCTBEHOCT 3a MIMOTHUTE, MalllHUTe ¥ ChOPBKeHMATa Ha [JpyKecTBOTO e B pasMep Ha
700 1B.

3.11. ®PuHAHCOBU MHCTPYMEeHTM.

@dyHaHCOBUTE aKTUBY U TTaCVBU Ce IIpri3HaBaT, KOraTo prnaTa CTaHe CTpaHa I10 JOrOBOPHN CIIOpa3syMeHN:,
BKJIIOUBAIII (bVIHaHCOBVI VIHCTPYMEHTU.

@dyHaAHCOB aKTMB Ce OTINCBA, KOraTo ce 3ary6v1 KOHTPOJI BbPXYy ITOTOBOPHUTE IIpaBa, KOUTO CbCTaBJIXIBAT
(pVIHaHCOBI/IH aKTNB, T.€. KOraTo Ca M3TEKJIN IIpaBaTa 3a I10JIydaBaHe Ha IIapV4YHI IIOTOLV WM € IIpeXBbpJieHa
3HaurMarTa 4acT OT PUCKOBETE M M3IrOANTe OT cobcTBEHOCTTA.

@DrHAHCOB ITaCVB Ce OTIVICBA IIpV HEeroBoTo IIoracsiBaHe, M3IUIalllaHe, IIPW aHyJIMpaHe Ha cIeJjIKaTa WIN IIpn
V3TVYaHe Ha JaBHOCTHIVISI CPOK.

(DuHaHCOBUTE aKTMBU Ce OIleHsBaT IbPBOHAYaJIHO IO CIIpaBejiMBa CTOMHOCT, KOSITO € CTOVMHOCTTa Ha
IJIaATEHOTO Ha JjaTaTa Ha cierkara. OVHAHCOBIM aKTVMBI OTYETEHN 110 CIIpaBeyIvBa CTOVHOCT B IedayonTe 1
3ary0omTe IIOCIIeNIBAIIO Ce OIeHsBaT IIO CIIpaBeljIMBa CTOMHOCT, KBAETO IIPOMEHNUTe B CIIpaBelIBUTE
CTOVMHOCTY Ce IIPM3HaBaT KaTo I1e4asIion 11 3aryou B oT9eTa 3a BceoOXBaTHVI HOXO,

®DuHaHCOBUTE aKTMBY 1 (PMHAHCOBWUTE MAaCVBYI Ce OIleHsABaT II0CIIeABAIIIO, KAKTO € IIOCOYeHO IT0-I0IIY.

PDuHAHCOBM aKTUBWU

C 1en1 mocrteBaIlio oreHsiBaHe Ha (PVHAHCOBUTE aKTMBY, C M3K/TIOYeHNe Ha XeKMpallluTe MHCTPYMEHTH, Te
ce KITacuUITMpaT B CJIEIHNUTE KaTeTOPUIL:

"  KpenomTru v B3eMaHVIsd,
" (pT/IHaHCOBI/I aKTVBW, OTYMUTAHN I10 CIIpaBe/lJIriBa CTOVIHOCT B I1eyajidoara v 3ary6aTa;
"  VHBeCTMIUY, IbpXXaH 0 I1a1eX,

* (pUHAHCOBM aKTVBY Ha PasloIoXKeHe 3a ITpoaxoa.
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ODUHAHCOBUTE aKTVBW Ce PAsIpPenessiT KbM OTHEIHNUTe KaTeropmu B 3aBUCHMOCT OT I[eITa, C KOSTO ca
npupobun. Kareropmsita Ha mameH (pUHAHCOB MHCTPYMEHT OIIperelis MeToHda My Ha OLleHSBaHe W [IajIu
HPUXOINUTE W Pa3XOMduUTe ce OTpassdBaT B IleuasbaTa win 3arybaTa win B Apyrus BceoOXBaTeH IIOXOI Ha
I'pymata. Bemukm pmHaHCOBM akTMBW C WM3K/IIOUEHVE Ha Te3W, OTYMTAHM II0 CIIPaBejIMBa CTOVIHOCT B
mevastbarta v 3arybara, ITOIyIeXar Ha TecT 3a obeslieHKa KbM Kpast Ha ¢pmHaHcoBaTa roayia. OrHaHCOoBUTe
aKTuBI ce oDe3lleHsBAT, KOraTO CBHINECTBYBAT OOEKTVMBHN IOKa3aTelICTBa 3a Tosa. IlpwiaraT ce pasimdaHM
KPWUTepUN 3a OIpelesisiHe Ha 3arydara oT oOeslieHKa B 3aBMCHMOCT OT KaTeropusra Ha (PVHAHCOBUTE aKTVBY,
KaKTO € OIIVICAHO IT0-TI0ITy.

Bemukm mpMXonm M pasxoiy, CBbp3aHM C IIPUTeXaBaHeTO Ha (PMHAHCOBIM MHCTPYMEHTH, Ce OTpassiBaT B
Ievasibara vWIv 3arydara IIpyu IIOJIy9aBaHeTO VIM, He3aBIUCHMO OT TOBA KaK ce OlleHsBa OajlaHCOBaTa CTOVIHOCT
Ha (PUMHAHCOBMS aKTWMB, 3a KOWTO Ce OTHACHT, VI Ce IIPEICTAaBAIT B OTUeTa 3a IledaibaTa miv 3arybaTa v apyrist
BceoOxBaTeH moxop Ha pemose ,Purarcosu pasxomm”, ,PurHancoBu npmxomn” win ,dpyru dpuHaHCOBM
nosuimmn”, ¢ M3KIIOYeHNe Ha 3arydara oT oOeslleHKa Ha THPLOBCKM B3eMaHMS, KOSITO Ce IIPeNICTaBs Ha pell
»Apyru pasxommn”.

@DyHAHCOBUTE MHCTPYMEHTY, IIpUTeXaBaHu oT ['pyliaTa IIpecTasisBar:

Kpenoutn v B3eMaHus

Kpenyryt 11 B3emaHMs1, Bb3HMKHa/IV IbpBOHavasIHO B ['pynara, ca HemepmBaTuBHY (PUMHAHCOBY MHCTPYMEHTU
¢ uKcupaHM IUIalaHus, KOUTO He ce ThPryBaT Ha aKTHBeH Iasap. Kpegnurure 11 B3eMaHmsATa OCIIBALIIO Ce
olleHsBaT II0 aMOPTM3MpaHa CTOMHOCT, KaTO Ce M3II0jI3Ba MeTOABT Ha edeKTMBHAaTa JIMxBa, HaMajeHa C
pasMepa Ha oleslleHKaTa. Bcsika IIpoMsiHa B CTOVMHOCTTA VM Ce OTpassiBa B IledasibaTra win 3arybara 3a
Tekymys nepuog,. ITapure v mapuyHUTe €KBUBAJIEHTM, ThPTOBCKUTE U ITO-TOJIsIMaTa 9acT OT APYTY B3eMaHsL
Ha ['pynara cagaT KbM Tas3y KaTeropus (pMHaHCOBY MHCTPYMeHTU. [IVICKOHTMpaHe He ce M3BbpIIIBa, KOraTo
edeKTBbT OT Hero e HesHauMTeJIeH.

3HauMMM B3eMaHMs Ce TeCTBAT 3a 00e3IleHKa 110 OTAeITHO, KOraTo ca IIPOCPOYeH KbM JIaTaTa Ha (PVHAHCOBMS
OTYeT WIM KOraTO CBIIeCTBYBaT OOEKTMBHM JIOKa3aTeJICTBa, Ye KOHTpareHThT HAMa Ja W3IIBIHU
3amBIDKeHMsATa C. Beukm Opyrv B3eMaHMsI ce TecTBaT 3a oDeslleHKa IIO TPyHM, KOWUTO ce OIpemreiaT B
3aBVUCMMOCT OT WHIYCTpUATa ¥ pervoHa Ha KOHTpareHTa, KakTO ¥ OT APYIM KpPeauTHU PUCKOBe, aKo
CBIIECTBYBAT TaKMBa. B TO3M ciIydari MpOLIEHTHT Ha oOe3lleHKaTa ce OIperiesis Ha Oa3aTa Ha MCTOPUYECKN
IJaHHV OTHOCHO HeIloraceHM 3aJb/DKeHVSI Ha KOHTpPAareHTH 3a BCAKa MIeHTHdUIIMpaHa rpyrna. 3arybaTa oT
o0e3lleHKa Ha TBPrOBCKUTE B3eMaHMs ce IIpelCcTaBd B OT4deTa 3a Iedasibara wim 3arybara m Apyrus
BCceoOxBaTeH 10x011 Ha perl ,pyru pasxomn”.

PuHAHCOBM aKTUBW, OTYMTAHM O CIIpaBeIJIMBa CTOMHOCT B nevajidoaTta miam 3arv6aTa

PyHaHCOBM aKTVBY, OTYMTAHM IO CIIpaBeyIvMBa CTOMHOCT B Iedasbarta vim 3ary0OaTa, ca aKTUBY, KOUTO ca
I'bP’KaHM 3a ThpTyBaHe WJIM ca OIpere/IeHV PV IbpBOHAYaIHOTO MM IIpM3HaBaHe KaTo (PMHAHCOBY aKTUBY,
OTYNMTAHM 110 CIIpaBelIvBa CTOVHOCT B IledayibaTa win 3arybara. Beuuky mepmBaTvBHY (PUMHAHCOBI aKTHUBI,
OCBEH aKO He ca CIeLMaIHO OIpele/leHM KaTO XeKMpalllyl MHCTPYMEHTH, IIoIafaT B Ta3W KaTeropusl.
AKTVIBVITE OT Ta3m KaTEI’OpT/Iﬂ ce oneHdgaBaT IIO CHpaBe,HHT/IBa CTOVIHOCT, YUNUTO WV3MEHEeHUs ce HpVISHaBaT B
meuyasibata wwmm 3aryOaTta. Bcska mewasiba wm 3ary0a, mpomsTud¥ala OT HepMBaTHMBHM (DUHAHCOBU
VIHCTPYMeHTH, e OasupaHa Ha IPOMEHM B CIIPaBejIMBaTa CTOVHOCT, KOSITO Ce OIpeesisi OT TPaH3aKIMu Ha
aKTHMBEH I1a3ap WIK IOCPeICTBOM OLIEHBYHY METOMM TPV JINIICATa Ha aKTMBEH I1asap.

Copoiacuo m3nucksanmsTa Ha wi. 20, aix. 1 n 2 or 3[CVIL] B3eManmsTa ce oLleHsIBaT OT JIMLEH3VPaH OLIeHIUTeTL,
KBM Kpasd Ha BcgKa (pMHaHCOBa TOfIMHa WIN IIpY HacThIIBaHe Ha IIPOMsHa C IToBeYe OT 5 Ha CTO B MHJIeKca Ha
vHIIa1ys, onpenerieH ot HaryoHaIHMs cTaTUCTUYeCKY MHCTUTYT.

PDuHaAHCOBU ITACUBU

dyHaHCOBUTE TTIaCVBY Ha prnaTa BKJIIOYBAT 3a€MV, TBPTOBCKNM M IPYI'M 3a/IbJDKEHVIS.

dyHaHCOBUTE TTACUBU Ce IIpM3HaBaT, KOraTo ChIIEeCTByBa JOIOBOPHO 3aJbJDKeHNE 3a IUIalllaHe Ha IapuyYHI
CymMn win gpyr Cl.)T/IHaHCOB aKTVB Ha IOPyTro IIpedrpusiTie Wi JOrOBOPHO 3adbJ/DKEHNME 3a pasMsiHa Ha
CpI/IHaHCOBVI VHCTPYMEHTM C [OpPYyro IMmpeanpursite IIpu  IIOTeHIIVaIHN He6HaFOHpT/I$[THVI yC10BVIA.
H’BpBOHa‘{aHHO T€ Ce IIpV3HaBaT B OTYETa 3a Cl)VIHaHCOBO CbCTOsAHNE IIO CIIpaBejIrBa CTOVMHOCT, HETHO OT
IIpeKuTe pasxodar II0 TpaH3aKLV:ATa, a IIoCJIeBalio - II0 aMOpTu3VpyeMa CTOVIHOCT IIO MeTO[Ia Ha
ECpeKTVIBHaTa JIVIXBa.

3.12. JaHbLIM BBPXY I0X0a.
Pusbps Kenmnrair AIICVILL e yuperieHo cbIIacHO 3aKOHa 3a JIpy KecTBaTa ChC criellajlHa MHBEeCTUIIVOHHA
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1I1eJI. CormacHo wi. 175 ot 3akoHa 3a KOpIIOpaTBHO obsarame Apy>KecTBaTa CbhC CIielMa/IHa MHBECTUIIVMIOHHA
IeJI He ce obsarar ¢ KOpI1opaTvBeH JaHbK.

3.13. Joxom Ha aKIIMsI.

OcHOBHUTE AOXOONM Ha aKOMsl ce M3YMCIiBaT KaTO Ce€ pa3fiejll HeTHaTa mevaiba v 3ary6a 3a 11epronaa,
KopurvipaHa OOITBJIHUTEJIHO 110 pela Ha 3akoHa 3a ApyKecTBaTa CbC CIIeliVaIHa MHBECTUIIVMOHHA 11eJI (qﬂlo) ’
3a [1a ce oIrpeieiV cymMaTa OT Hesl, KOATO ITOAJIEXKN Ha paslipeiesieHne MeX1y aKIMoHepuTe, IIpuTeXaTeJir Ha
OOMKHOBEHU aKnmny, Ha CpeIHO-IIpeTerJieHnA 6pOI;I Ha I'bp>XaHUTe OOVMKHOBEHU aKIuu 3a reproa.

3.14. Pa3npenesieHve Ha AMBUAEHTN.
CraryTsT Ha Puswps Kenmran AJICVILI, xkaTo akIMOHEPHO JIPYXKECTBO ChC CIIelVaIHaMHBEeCTUIIMOHHA 11el,
oIIperertd creldmryUHaTa HOIUTUKA Ha paslpeiesieHne Ha AVBUIEeHTNUTe Ha aKIIMOHepuUTe:
I py>*XecTBOTO e 3ab/DKeHO 10 3aKOH JIa pasIpeaes KaTo AVMBUIEHT He To-Majiko oT 90% oT peanmsupaHaTa
TlevasTOa 3a ChOTBeTHATa (PVHAHCOBA TOAMHA CJIeJT HEeVTHOTO IIpen3urciienre o peaa Ha wi. 10 or 3akoHa 3a
JIpy’KecTBaTa ChC CHellMaiHa MHBeCTUIIMOHHA I1eJl.

Pasnpenernennero Ha octaHanmre 10% ce ompepers ¢ pertenne Ha OOGIIoTO chOpaHMe Ha aKIMOHEPUTe II0
obmmmst pet Ha THProBCKyst 3aKOH, B T.4. 3a M3IUIAllaHe Ha IVBUIEHT.

3.15. ITapu 1 mapuvHM eKBUBaJIEHTN.

HapVI‘IHVITe cpencrBa 1M €KBUBaAJIEHTV BKJIIOYUBAT KacCOBUTE HAJIMYHOCTY, pasIivlalllaTe/IHNTe CMETKMN U
ABJIITOCPOYHN OEIIO3UTU B 6aHKVI, KOMTO ca JIeCHO 06pamaeMVI B KOHKpPETHU IIapu4HN CYMWM ¥ CbIAbprKaT
He3HadNTeJIeH PUCK OT IIpOMAHa B CTOVIHOCTTA CW.

3.16. CoOcTBeH KammTal.
AxryoHepHMAT KanMtal Ha ['pyriata orpassBa HOMMHaIHATa CTOMHOCT Ha EMUTUPAHNTE aKIIA.

Harpynanara meuanba/ 3ary0a BKIIOYUBa TeKyIIMs (PMHAHCOB pe3yJITaT M HEMOKPWUTW 3ary0ou OT MMHAII
TOIVIHIA.

Bevukm TpaH3aKLNM CbC COGCTBQHVH_[VITQ Ha prHaTa Ca IIpeacTaBeHN OTHOEeJIHO B OTYE€Ta 3a cobcTBeHMIsS
Karirall.

3.17. IlercoHHEM ¥ KPaTKOCPOYHM Bb3HarpakaeHNs Ha CIIy>KUTeJInTe.

TpynoBuTe 11 OCUTypUTEITHM OTHOIIEHMS C paOOTHMIINUTE 1 CITy>XKUTEJINTe ce OCHOBaBaT Ha pasrnopernonre Ha
Konekca Ha Tpyza 11 Ha pasnopenOnTe Ha AeVICTBAIIIOTO OCUTYPUTETHO 3aKOHOJIATeJICTBO.

OcHOBHO 3a/Tb/DKeHMe Ha paboTomaTe IS e Ja M3BbPIIBa 3a/b/DKUTEITHO OCUTYpsiBaHEHa HaeTus IIepCoHaI 3a
doun  “Tlercun”, HOIBIHUTETHO 3aBJDKUTEIHO IleHCMOHHO ocurypsiBa”e (H3I10), doug “O6rmo
3abomsaBane m MarumHCTBO” (O3M), donp”“bespaboruiia”, donp “Tpymosa 3imomoiyka m mpodecroHarHa
6ontect” (T3I1B), donp”Tapanrupane B3emanms Ha paborHunuTe 1 ciyxurenure” (I'BPC) u sppasHO
ocurypsiBaHe. Pasmepure Ha OCUTYpUTEIIHUTEe BHOCKM Ce YTIBBPXKIaBaT CbC 3aKoHa 3a Omompkera Ha 10O n
3akona 3a Oromxera Ha H30OK 3a cpoTBeTHaTa rogmna. BHockuTe ce pasmpenernsaT Mexiay paboTomaTeris m
OCUTYPEeHOTO JInIle B ChOTBETCTBIUeE C IIpaBwwiaTa oT Kozmekca 3aconmarnto ocurypssane (KCO).

OcurypuresiHuTe ¥ II€EHCMOHHM IUIAaHOBe, NpwiIaraHu oT I'pymara B KadecTBOoTo Ha paboropares:, ce
OCHOBaBaT Ha OBJIrapCKOTO 3aKOHOAATEJICTBO W Ca IUIAHOBe C HedVMHMpaHM BHOCKW. IIpu Teswu IuraHOBe
paboTomaTesIsAT IUIallla MEeCeUHO OIpefesieHy BHOCKM B IbpXaBHM ¢doHn “Ilerncumn”, dorn “O3M”, dorp
“bespaboruia”’, donp “T3I15”, kakTO M B YHMUBEpPCATIHM 1 PO eCOHaIHY IIEHCMOHHM (DOHIIOBEe - Ha Oa3a
duKCMpaHM 10 3aKOH IPOLEHTW. AHAJIOTMYHM Ca ¥ 3aIb/DKEeHNSTa II0 OTHOIIEHVEe Ha 3[IpaBHOTO
OCUTypsIBaHe.

KpaTkocpouHm 10X0am

KpatkocpounmuTe moxomm 3a mepcoHasla Iof dpopMmaTa Ha BB3HarpaKaeHMs, OOHyCM W COIIVaIHW
IoIUIallaHMsl ¥ HIPWAOOMBKM (M3MCKyeMM B paMKWTe Ha 12 Mecerla cjiell Kpas Ha Ilepuoa, B KOWTO
IIEpCOHAIBT € TIOJIOXKWII TPY/, 3a TSAX VIV € M3ITHIHII HeOOXOIVIMITE yCIIOBMS) Ce TIpU3HaBaT KaTo pas3Xof, B
oTueTa 3a BceoOxBaTHMS Aoxof (B IlevasiOaTa mMiIM 3aryOara 3a TOIOMHaTa) B Iepyofa, B KOWTO € ITOJIOXKeH
TPYOBT 3a TSX WIN Ca U3ITBJIHEHM M3UCKBAHMSATA 3a TSIXHOTO TI0JIy4daBaHe, M KaTo TeKYIIOo 3a/ b/bkeHne (crer
IIpycIiafiaHe Ha BCMYKM IUIaTeHM Bede CyMM M IIOoJIaTallli ce YAPHXKKM) B pasMep Ha HeAVCKOHTMpaHaTa MM
cyma. dwmxmuMure oT I'pymaTa BHOCKM IIO COIIMAIHOTO U 3[PaBHO OCUTYpsBaHe ce IIPM3HaBaT CBIIO KaTo
TeKYIl pasxol ¥ 3aIb/DKeHNVe B HeOVCKOHTMPAH pasMep, 3aeHO ¥ B IMepuola Ha HadlucJIeHVe Ha
CBOTBETHUTE JOXOMN, C KOUTO Te ca CBbP3aHL.

KbM jaTaTa Ha BCeKM TOIUIIIEH ClJT/IHaHCOB oT4yeT prnaTa IIpaBN OIleHKa M IIpM3HaBaHe€ Ha CyMaTa Ha
pasxoauTre I10 HaTpylBalllliTe€ Cce€ KOMIIEHCUpPYeMI OTIIyCKM, KOsTO Ce OYaKBa [ia 6’]:-)16 M3IIaTeHa KaTo
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pesyjiITaT OT HEM3IIOJI3BaHOTO IIpaBO Ha HaTpyIlaH OTIIYyCK. B orienkara ce BK/IFOYUBAT HpI/I6J'IT/I3T/ITEJ'IHaTa
IIpelieHKa 3a pa3xoauTe 3a cCaMuTe Bb3HalpaXIEHMS WM pa3sXxoauTe 3a BHOCKM II0 3aAbJDKUTEIIHOTO
OGHIeCTBeHO " 3ApaBHO OCUrypsBaHe, KOUTO paGOTOHaTeHﬂT ABIDK BbPXY Te3V CyMIL.

3.18. IIpoBu3MM, yCI0BHM IIaCHMBU ¥ YCJIOBHM aKTUBH.

[TposusumTe ce MpM3HaBaT, KOraTo MMa BePOSTHOCT CeTallTHI 3aIb/DKeHIs B pe3ysITaT OT MUHaJIO ChOMTIe fAa
IIOBeJIAT [I0 M3XOZI IIOTOK Ha pecypc oT I'pymaTta 1 Moxe /1a Ob/le HallpaBeHa HaJleXIHa OlleHKa Ha cyMaTa
Ha 3a/Tb/DKeHMeTO. Bb3MOXHO e CpOYHOCTTa WIM CyMaTa Ha M3XOIIINs IapudeH MOTOK Jla e HeCcUIypHa.
CeramHo 3agb/DkeHne ce Topakaa OT HaJIMUMeTO Ha IIPaBHO WM KOHCTPYKTMBHO 3a/Tb/DKeHVe BCJIeCTBIe
Ha MUHa/IV ChbOMTNSI, HapUMep TapaHIMi, IIPaBHM CIIOPOBe iin oOpeMeHsBary forosopu. ITposusumre 3a
HpecTPYKTypupaHe ce IpU3HaBaT CaMO aKo e pa3paboTeH M IPWIOKeH MOApoOeH dopMaieH IUIaH 3a
HpecTPYKTypupaHe WIX PBKOBOACTBOTO € OOSIBYIO OCHOBHMTE MOMEHTV Ha IUIaHa 3a IIpecTpyKTypupaHe
pes Te3u, KonuTo Ovxa Ovoin 3acerHaym. ITposusun 3a Obemn 3aryomt OT JerHOCTTa He ce IIpu3HaBar.

Cywmara, KosTO ce IIpM3HaBa KaTo IIPOBM3MS, Ce M3UMCIIABa Ha 0as3a Havi-HaJleXIHaTa OlleHKa Ha Pa3XOIuTe,
HeoOXOMMI 3a ypeXiaHe Ha CerairHo 3aJb/DKeHye KbM Kpas Ha OTUETHMS IIepUoi, KaTo Ce B3eMaT B
HpeBusl, PUCKOBeTe M HEeCUTYPHOCTTa, CBbP3aHM ChC CerallHOTO 3aJb/DKeHne. KoraTo chillecTByBaT peauiia
IIOTOOHM 3aIBIDKEHVIS, BepOsTHaTa HeOOXOIVMMOCT OT WM3XOZAIIL ITOTOK 3a IIoracsBaHe Ha 3aJb/DKEHIETO ce
oIIperierIs, KaToO Cce OT4eTe IpyIllaTa Ha 3aabDKeHMSITa KaTo IsUTo. ITpoBusumTe ce AMCKOHTMpPAT, KOTAaTO
edeKThT OT BpeMeBITe Pa3IMKI B CTOMHOCTTA Ha TIapUTe e 3HaulTe/IeH.
OOGesteTeHs OT TPETH JIMIIA BbB BP'b3Ka C Ja/leHO 3a/Ib/DKEHNE, 32 KoeTo ['pyTiaTa e curypHa, 4e Iie IIoJIy4u,
ce TIpM3HABAT KaTO OTHENIeH aKTWB. 1031 akTMB MOXe ¥ Ja He HaJBMINIAaBa CTOMHOCTTa Ha ChOTBETHATa
IIPOBU3MSL.
[TpoBusunTe ce mpepasmieXxgaT KbM Kpasl Ha BCEKM TOAMIINEH OTUYeTeH IIepMof, M CTOMHOCTTa MM Ce
KOPUIMpa, 3a J1a Ce OTpas3y Havi-1o0parta prbimsnTeTHa OlleHKa.
B ciyuanTe, B KOUTO ce cumMTa, Ye e MaJIKO BEpPOSITHO Ja BB3HMKHE M3XOMSI IOTOK Ha MKOHOMUYECKU
pecypcm B pesyiTaT Ha TeKyIlo 3aJbJDKeHue, IacuB He ce IIpu3HaBa. YCJIOBHMTE IacyBWM cCJleflBa Jla ce
olleHsBaT IIOC/Ie[IBAlllo IIO II0-BMCOKaTa CTOMHOCT MeX[y OIlMcaHaTa II0-TOpe CpaBHMMa ITpOBU3US U
IThbpBOHAUaJIHO IIpM3HaTaTa CyMa, HaMaJleHa C HaTpyIllaHaTa aMOpTU3alls.
BepositHn BXOnAIM MOTOIM Ha MKOHOMUYECKM II0JI3M, KOUTO BCe Ollle He OTTOBapsiT Ha KpUTepuUuTe 3a
pu3HaBaHe Ha aKTVB, Ce CM4TaT 3a YCJIOBHY aKTUBL.

3.19. HecurypHoOCT Ha C4eTOBOJHMUTE IPHMOIM3UTETHN OIIeHKM.
ITpu usroTesHeTO Ha KOHCONMAMPaHUA (PVMHAHCOB OTYET PBKOBOMCTBOTO IpaBU peluila ITpearioIoKeHMs,
OIIEHKM V1 JIOITyCKaHMsI OTHOCHO IIpM3HaBaHeTO U OlleHsBaHeTO Ha aKTMBYU, TIaCVBY, IIPUXOAU U Pa3XOfN.

O0e3uenka Ha dMHAHCOBY MHCTPYMEHTM

I'pymara crrenpa msmckBaavsita Ha MCC 39 , @uHaHCOBM MHCTPYMEHTH: IIpM3HaBaHe 1 OIleHsBaHe”, 3a 1a
oIpereNy Majau ChIIECTBYBaT MHAMKAIMM 3a oDe3lleHKa Ha B3eMaHMs II0 JOTOBOPW 3a IIeCuy, KOWUTO ca
KTacuuITMpaHy KaTo (PMHAHCOBY MHCTPYMEHTH JbpKaHN 3a ThprysaHe. [IperieHkaTa Ha pbKOBOACTBOTO ce
VM3BBpIIBA Ha 0azaTa Ha (pMHaHCOBaTa CTAOWIHOCT ¥ KPaTKOCPOYHOTO OB/EINo pas3BuUTHe Ha IlefleHTUTe
IUTBKHUIIY, BKITIOUMTEITHO OlleHKa Ha (haKTOpH KaTo pasBUTHe Ha CeKTopa WIV MHAYCTPUsATa Ha ChOTBETHS
KOHTpareHT, IPOMEHN B TeXHOJIOTMATa, OIlepaTVBHU 1 (PUHAHCOBYI IIaPVIHI IIOTOIIN.

Ilpenn mpumoOMBaHeTO M KBbM Kpasl Ha BCsKa (PMHAHCOBA IOMAMHA PBKOBOACTBOTO WM3IIOJI3Ba OLIEHKM Ha
He3aBVCHM JINIIEH3VMPaH OLIeHNTeI ¢ IpodpecroHasiHa KBainduKalys 1 OIIUT B ChOTBETHATa 00J1acT OTHOCHO
CHpaBe,ZU'IT/IBaTa CTOVMIHOCT Ha 06e3nequM$1Ta IIO B3eMaHWVATa OT HedeHTHNM JJIBXHUIIM V1 Ha Bb3CTaHOBVIMAaTa
CTOVIHOCT Ha oDe3redyeHmnTe B3eMaHs.

CropasBejiMBa CTOMHOCT Ha PMHAHCOBY MHCTPYMEHTHU

Cooiacuo msnucksanmsTa Ha wi. 20, ot 3 CVIL] B3emanms:ATa ce oLleHsBaT OT JIMLIEH3MpPaH OLleHUTeII, KbM Kpas
Ha BcsIKa MHaAHCOBa TOMAVHA WIW HIPYM HacThIIBaHe Ha ITPOMsSHA C IIOBede OT 5 Ha CTO B MHIeKca Ha
vHIIaIys, onpesesieH oT HalmoHaHMS CTaTUCTUYECKN MHCTUTYT. PBKOBOJCTBOTO Bb3jlara Ha He3aBUCUM
JIMITEH3VpaH OIeHUTeN ¢ IIpodecioHaIHa KBaIMMKAIMS M OOUT B ChOTBeTHaTa OOJIaCT, M3TOTBSHETO Ha
OLIeHUTEeJICKM [0K/Ia[, OTHOCHO CIIpaBeyIMBaTa CTOVHOCT Ha B3eMaHMsSATa OT Le[leHTHM [UIbKHWUINM ¥ Ha
BB3CTAHOBMMATa CTOVHOCT Ha oOe3IledeHMsTa 110 B3eMaHMsATa. 1e3M OILIEHKNM MoraT jia ce pasjndaBaT OT
IIeVICTBUTEIHUTE 1IeHW, KOWUTO Owxa Owim omperesieHM IpM CIpaBeyivMBa Ila3apHa ClIeIka MeXIy
VHPOPMUPaHM U XKeJIaellly CTpaHM B Kpasl Ha OTUYeTHS ITepuo.
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4. VIaBecTMIIMY B IBIIEPHM IIPEeOIIPUATIA.

H’BHLGPHOTO IIpearrpusTyie, BKIIIOYEHO B KOHCOJIMOalvsiTa ITpecraBiisBa:

VIMe Ha OBIIEPHOTO peNIpUsITIE Crpana na OCHOBHa JEVTHOCT 30.09.2015 Yuacrue
froriep peap ydpensBaHe a ‘000 s1B. %
Pusbps Kenmnran Menmpxkmbeat EOO] beirapus OOGcryXXBaIo IpyXKecTBO 5 100

5

5. AbarocpouHm (pvHAHCOBY aKTUB.

Z['BJII’OCPO“IHT/ITE (i)VIHaHCOBT/I aKTVBWM BKJ/IIOYBaAT (pT/IHaHCOBT/I aKTVBI OT CEKIOPUTU3aIlVis, HpI/I,JZ[OGVITT/I
IIOCPEeACTBOM 3aKyIIeHW OT prHaTa B3eéMaHlsl 110 JOTOBOPM  3a IIecCusl. duHaaHCOBUTE aKTUBU ca
KHaCVIqI)VILH/IpaHVI KaTo CpVIHaHCOBVI aKTVBM OTUMTaHV IIO CIIpaBeJIViBa CTOVIHOCT B HeuasibaTa m 3ary6aTa.
H’BpBOHa‘IafIHOTO VIM ITpVI3HaBaHe Ce M3BbpIIBa I10 ILieHa Ha HpVI)Z[OGT/IBaHe.

30.09.2015 31.12.2014

‘000 s1B. ‘000 s1B.

Bsemare ¢ magex 2019 r. 1063 1200
Bsemarie ¢ magex 2016 1. 440 440
1503 1640

Heiarocpounnre B3emanus, kbpM 30 cerrremspu 2015 T., ca B3eMaHMs IO JOTOBOPU 3a Ilecuy, oOe3redeHN C
ITbpBa IO pejl JIOrOBOPHA MIOTeKa BEPXY HeIBVDKMMIU MMOTHM, KaKTO CJlefBa:

= Bsemane, o0e3reueHo ¢ TT03eMJIEH MMOT C IIT01M OT 33,669 AKa B MecTHOCTTA ,, TaTapekmnH”, 1o KapTaTa Ha C.
Hparop, O6mmaa [NTazapmxmk;

* Bsemane, obesnegero ¢ YIIV c mwiomt ot 300 k.M. m YIINM 150 KB.M. ¢ HoslymMacvBHa TpMeTaXkHa Crpajia CbC
3acTpoena 1oroIr ot 150 KB. M. M pasrbHaTa 3acTpoeHa IUToId oT 477 kB.M. B ¢. KoBaueBnria, oOmmHa ['spMeH,
obrtacT brraroesrpascka.

PBKOBOACTBOTO M3IIOI3Ba OIEHKI Ha He3aBVICHM JIUIIEH3MPaH OIIeHUTeTI C TIpodecrioHaIHa KBTMPUKAIVS
OIINT B CHOTBETHATa 00JIaCT IpM OIleHsBaHe Ha CIIpaBe/IMBaTa CTOVMHOCT Ha B3eMaHMSITa M o0e3IreueHmsITa
110 B3eMaHMATa, OT LeleHTHUTe LIbXKHNUIN. ChIJIacCHO TOAMIIHNTE OLIEHUTEJICKY JOKJIazlN, CIIpaBeJIuBUTe
HasapHWUTe CTOVHOCTM Ha B3eMaHMATa II0 HOIOBOPUTE 3a ILecuss He ce OTKJIOHSBAT CBIIeCTBEHO OT
OasTaHCOBUTe CTOMHOCTM Ha B3eMaHWMATa ¥ 3aTOBa He e IIPM3HAT MPUXO[d, WIM pas3Xod OT OIleHKa Ha
duHaHCOBUTe akTMBU. [lasapHwUTe OlleHKM Ha oOeslleueHMsTa IO BCWMYKM B3eMaHMs MokpmBar Hax 100%
CTOVHOCTTA Ha B3eMaHUsITa.

6. Herexymim npyrv B3eMaHMs.

30.09.2015 31.12.2014

‘000 s1B. ‘000 s1B.

briokupanu napuanm cpecTsa B JieBa 115 306
briokupanu napuaHM cpesicTBa B eBpo 734 734
ITpnxsariate Ha HaCcpeNTHN B3eMaHVIs - (191)
DyHaHCOBY aKTUBU 849 849
Hetexyniu gpyrv B3eMaHUs 849 849

Kem 30.09.2015 1. mpykecTBoTO MMa OJIOKMpaHWM CpecTBa IO JBe JIEIO3UTHM CMETKV B €BpO U JieBa B
Kopnoparmsaa Thproscka 6anka All (,KTB”), xogro ciem xaro Ge mocraBeHa 107 creryasieH Hag30p Ha
20.06.2014r., a B mOC/IeICTBYIE W JIMIIEH3BT 11 3a M3BBbPIIBaHe Ha OaHKOBa AemHOCT Oerrte oTHeT oT bHDB, xpm
HaCTOSIINS MOMEHT e oOsiBeHa B ymKsuytanys. CpescTsaTa He ca rapaHTupaHy oT PoHya 3a rapaHTHpaHe Ha
BJIOTOBeTe, IIOpaiy CIelVaIHMA CTaTyT Ha JIpyKecTBoTO. He e sicHO KakBa 111e Ob/1e MacaTa HECHCTOSITEITHOCT
VI KaKBa 4acT OT CpeJICTBaTa Iie Ob/1aT Bh3CTaHOBEHW, ITOPajIii KOETO [0 OIIOBeCTsBaHe Ha KOHKPETHM JJaHHW,
IPY’KecTBOTO CUMTa 3a HaJIMIHWTE CPeICTBa IO Te3V CMETKV, He3aBWCHMO dUe He MOXKe Jla pasIojiara II0
oOvaartHyIsT HaumMH ¢ TsX. Makap v 07I0KmMpaHm, cpeficTBaTa Ovixa MOIJIN fa ce M3II0JI3BaT 3a IIpMXBalllaHys Ha
HacpelTHN B3eMaHVsl MeX/1y JIBeTe CTpaHM!.
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Hsma HEeIIoCpencTBeHa 3alllaXa OT 6J'IOKI/IpaHe Ha JerMHOCTTa Ha HPY)KECTBOTO, HWUTO 3a WM3ITbJIHEHME Ha

TEKymnTe q)VIHaHCOBVI 3a’bJDKEeHVISI KbM IIapTHbOPU V1 KOHTPareHTN!.

7. ObopynBane.

Ob6opynaBaHe OG0 IMA
BGN’000 BGN’'000
OryeTHa croHOCT Ha 31.12.2014 r. 3 3
Hoonpumoburn akTvsm mpes 2015 r. 0 0
OrueTtHa crovtHOCT Ha 30.06.2015 r. 3 3
Haumncrtena amoprusanyis mpes 2014 r. 1 (1)
AmopTm3sanyst Ha 31.12.2014 r. (2) (2)
Haunciiena amoprusarnys npes 2015 r. 1 0
AmopTnsanmsa Ha 30.09.2015 r. (3) 2)
bastaHcoBa CTOVIHOCT
KoM 31.12.2014 1. 1 1
K®m 30.09.2015 r. 0 1

8. KparkocpouHu ¢prHaHCOBM aKTUB.

KpaTtkocpounuTe prHaHCOBYM aKTVBW ITpefCTaBIgBaT (PMHAHCOBY aKTMBU OT CeKIOpWUTU3Allus, MpuUmo0uTI
MIOCPeNICTBOM 3aKylleHr oOT I'pymara B3emaHud 1o jJorosopu 3a necusd. DUHaHCOBUTEe aKTUBU ca
KIacuduIMpaH KaTo (PMHAHCOBY aKTMBYM OTYMTAaHM IO CIIpaBejIMBa CTOVMHOCT B IledasibaTa 1 3aryOaTa.

H’BpBOHa‘IaIIHOTO VIM IIpVI3HaBaHe Cce M3BbpIlBa I10 I1€eHa Ha HpVI)IOGVIBaHe.

30.09.2015 31.12.2014

‘000 s1B. ‘000 s1B.

Bsemare c magex 2015 1. 2484 2484
Bsemare c mmagex 2016 r. 82 82
2 566 2 566

BsemanmsiTa ca obesrieueHu ¢ ITbPBa I10 pe/] JOTrOBOPHa MII0OTEKA BbPXYy HEABVDKMMM VMIMOTHM KaKTO CJIe/iBa:

= Bsemane, obe3reueHo ¢ IT03eMJIeH MMOT B, Tp. BapHa, p-u [TpuMopcky, ¢ tioms ot 1 367 kB.M.;

* Bsemamne, oGe3nedeHo ¢ HEABVDKMM MMOT - antapTameHT B Ip. Coduist, cbe 3acTpoeHa 1ot 171.46 KB.M.

PBKOBOACTBOTO M3M0I3Ba OIIEHKV Ha He3aBVICHM JIMIIeH3MPaH OIIeHUTeT ¢ IIpodecroHasIHa KBaIndrKays 1
OIMT B CHOTBETHATa OOJIACT IIpM OIleHsBaHe Ha CIIpaBelIBaTa CTOVIHOCT Ha B3eMaHIATa OT IIeHeHTHN
IUTBXHUITN U obesmedeHmsATa 110 TsAX. CBIVIACHO TONMIIHUTE OLEHUTENICKM [OKJIa/y, CIpaBejIBuUTe
IasapHMUTe CTOMHOCTM Ha B3eMaHM:ATa II0 JOrOBOPUTEe 3a Iecusl He ce OTKIOHABAT CBIIeCTBeHO OT
OajslaHCOBWTE CTOVHOCTM Ha B3eMaHIsATa M 3aToBa He e IIpW3HAT IIPUXOf, WIM PasXof, OT OlleHKa Ha
dumancosure akTupn. IlasapHuTre oreHKM Ha oOe3ledeHMsTa IO BCUUKM B3eMaHwms mokpmsar Haf, 100%

CTOVIHOCTTA Ha B3eMaHIITa.

IIpe3 oryeTHMS IepmoO/, He e IpWU3HaBaH Pa3xojl 3a o0e3IleHKa.

9. Texymy THproBCKM M IPYyI¥ B3eMaHMs.

30.09.2015 31.12.2014

‘000 n1B. ‘000 s1B.

BsemaHmst oT HauMCII@HN JIVIXBY 10 JIOTOBOPY 3a 11eCst 465 294
[pyrv B3eMaHM 110 JIOTOBOPY 3a 11eCist 317 445
DrHAHCOBY aKTUBU 782 739
BsemaH11s 110 M3BBH CBIEOHII CTIOpOBE 127 -
Hedwraancosu akTemn 127 -
TeKyImy TpTOBCKM M APYTY B3eMaHMUS 909 739
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10. ITapm 1 mapuaIHM eKBUBaJIeHTN.

[TaprunnTe cpeficTBa BKIIOUBAT CJIETHUTE €JIeMEeHT: 30.09.2015 31.12.2014
‘000 s1B. ‘000 s1B.

[Tapyunm cpencTsa B GaHKM 11 B OpOVI B JIeBa, B.T.4:

- [Tapyanm cpeyicTBa 1O pasIvlaliaTeSTHY CMeTKIU 34 41
- Ilapuunam cpesicTBa B Kaca 1 2
ITapwu v mapuaHM eKBUBaJIeHTH 35 43

Ksm 30.09.2015 1., Pusbps Kemmran AJCVILL nva nse penosuram cMetkn B KTB, cpencrsara, 110 XouTo ca
Or1okmpaHmM 3a Tos13BaHe 1 I'pyIiaTa He MoOXke [la pasIosiara 1 onepupa ¢ TsX CBOOOIHO 10 0OvMJaliHs HaulH,
TIOpaau KOeTO ChIINUTe ca IpeKIacuuUIIMpaH KaTo , HeTeKyIIy ApyTY B3eMaHms” (Busx noscHenue 6).

11. CoOGcTBeH Kammrasl.

Perncrpupanmsar xammran Ha Pusbsps Kemmran AICHL ce cberon ot 650 000 Ha Gpovi HaITBJIHO IUIATEHM
OOMKHOBeHM, IIOVIMEeHHY Oe3HaIMYHI aKIMM ¢ HOMMHaIHa CTOVIHOCT B pasMep Ha 1 jB. 3a axiysi. Berakm
aKLMV ca ¢ HpaBO Ha IIOJIy4aBaHe Ha AVBUOEHT VI JIMKBUIALMOHEH AsUI M IIpelCTaBiIsBaT eduH IJlac OT
001110TO CHOpaHMe Ha aKIMOHepUTe Ha [lpyKecTBOTO.

30.09.2015 31.12.2014
‘000 s1B. ‘000 s1B.
OcnoseH KarnraJl, pastpezesieH B 650 000 6pos akuym 650 650
Hemnokpnra nevasnba / (3ary0a) oT MyUHaIV TOAVHNI 52 (61)
Texy1ia neuasba / (3ary0a) (13) 52
O6110 CoOcTBeH KanuTax 689 702
12. O0auramnMoHeH 3aeM.
30.09.2015 31.12.2014
‘000 s1B. ‘000 s1B.
Hetekyma gacr
AmopTHU3MpyemMa CTOVIHOCT 4890 4890
4890 4890
Tekyria gact
JTuxBu 110 OOIMTaIIOHEeH 3aeM 125 27
125 27

Pusbps Kemmran e emmrenr Ha 2 500 oOmkHOBeHW, Oe3HaymuHM, obe3lleueH!, HEKOHBEPTUPYEM,
CBOOOITHOIIPEXBBPIISIEMY, JIMXBOHOCHW obymrarmy, perncrpupann B ,LleraTpanen demosurap” Al ¢ ISIN
xop, BG2100018139. Emucmsita obnurarmm ce Thprysa Ha ,bbirapcka donmosa 6opca-Codpma”All mHa
OcnosHms nmasap BSE, cermenT 3a obommramnmm ¢ 6opcos kox REIB.

[TapameTpu Ha OOJIMTaIIMOHHS 3a€M:
= JTaTta Ha cxrrouBate — 05.12.2013 r.;
= Ob11a HOMMHAIHA I eMVICVIOHHA CTOMHOCT Ha emvicusTa — 2 500 000.00 espo;
= bpont obmmrarym - 2 500 Gp.
* Cpok Ha OO/IMTalVIOHHVIS 3aeM — 3 TOfl., CAUTAaHO OT fJaTaTa Ha CKIII0YBaHETO MY;
= [oguiirHa jmxBa — 8 %, IUIaTrIMa Ha BCEKU IIIeCT Mecelia.

= O0esmiegeHne: IIbPBU MO pel, OCOOEH 3ajIor BbPXy B3eMaHMs, IPUIOOWTN C HETHWUTE IIPUXOAM OT
oOnmranyoHHMs 3aeM, B pasMmep Ha 110% oT HemnoraceHata IIaBHMIIA 11O obOrmrarorHMs 3aem (2 500 000
eBpo). CTorHOCTTa Ha BIIMcaHOTO B LlenTpaams pernctsp 3a ocodenm 3anosn (LIPO3) obesreuenme, B m1ossa
Ha bamkara-moBepeHmMK Ha oOimramyoHepwTe (IO CwiIaTa Ha CKIIOUeH [loroBop 3a ocobeH 3aor BBPXY
B3eMaHWsI, MeXIy baHkara-moBepeHMK Ha obnurarinoHepuTe 1 EMurenTa), e B pasmep Ha 2 814 xwiI. eBpo
w113 % oT HerloraceHaTa IJIaBHMIIA ITO OOIMTAIIVIOHHNS 3a€M.
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13. Texkymiy TbproBCKM M Py 3a0bIKeHMS.

30.09.2015 31.12.2014

‘000 s1B. ‘000 s1B.

Tuprosekm 3agbiokeHsE - 3

DrHAHCOBYU MTaCUBU - 3

Pasuer o nsBbHCBHIE0EH CrIOp 125 -

ABaHCH TI0 JIOTOBOPY C 1Ie/IeHTN 30 213

HednnancoBu nacusm 155 213

TBHProBcku M APy 3agb/KeHUS 155 216
14. 3agBDKeHMsI KM IepcoHasla.

30.09.2015 31.12.2014

‘000 s1B. ‘000 s1B.

3arbIDKe s 3a 3aIuIaT 2 2

3aIb/DKeHNS 32 OCUTY POBKI 1 1

3 3

15. IIpuxonm oT JIMXBYU OT LleJeHTHN UTHKHUIN.

16. [Ipyru mpuxonom oT IleIeHTHU [UTBXXHNUIIN.

Jpyry npuxoay OT HeIeHTHU [ThKHUIIN

17. Pa3xoam 3a BRHIIIHU yCJIYTH.

Pasxom/[Te 3a BbHIIHN yCJIyI'Vl BKJIIOUBAT:

sSIHyapu-CelITeMBpY

sSIHyapU-ceIITeMBpY

2015 2014
000 s1B. 000 s1B.
297 248

AHyapu-cerITeMBpU

sAAHyapu-cerITeMBpU

2015 2014
000 s1B. 000 s1B.
63 187

sAHyap¥u-cerITeMBpU

AHyapu-cenITeMBpU

2015 2014

‘000 s1B. ‘000 1.

KoncysrranTcky 1 ipaBHU yCITyT (20) (7)
AnMyHMCTpaTHBHO 00Ty KBaHe Ha 0O/IMraIyioHeH 3aeM (8) -
Taxcn Ha HenTpasnen Hdenosurap, BOb n KOH ®) )
Bp3HarpaxxieHne Ha OaHKa jierosurap (1) (1)
Bb3HarpaxmeHuve 3a OIUTOPCKU YCITyTH 1) -
Hpyry Takcy, KOMUCMOHHY VI JTAHBIIV (4) (16)
69 29

18. Pa3xonm 3a mepcoHasa.

AHyapu-cerIrTeMBpu

AHyapu-cennreMBpu

2015 2014

‘000 s1B. ‘000 s1B.

B3HarpakieHns v 3ariaT (27) (21)
Pasxomm 3a cormaiHO ocHUTy psiBaHe (6) (5)
(33) (26)

P asxXxoauTe Ha IepcoHala Cca MeCeUHMTEe Bb3HArpa kaeHVIsl 1 OCUTYPOBKHM Ha HaeTuTe CJIy>KUTeJIN 110 TPy OB
OOroBOpM, KaKTO M Ha PBKOBOAHM:A II€pCOHaI IIO AOroBOpu 3a YyIIpabjieHVe 1 KOHTPOJL prHaTa He
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Ha4dmnciIsiBa IIPOBUSHUNM 3a pa3xodn 3a O6e3H_[eTeHT/Iﬂ Ha I1epcOHaJla ITpM II€HCVMOHMpPaHe, 3alllOTO ceramniHaTa
CTOVMHOCT Ha Te31 pa3xoan € He3HaduTeJIHa.

19. ®uHAHCOBM IIPUXOON M pa3XOaN. SIHyapw-CenTeMBpY SHyapyU-CUITUMBPY

2015 2014

‘000 s1B. ‘000 s1B.
ITpvixoay oT JIMXBY 11O CPOYHM JIETIO3UTY - 100
Pasxozu 3a smxBu 110 00IMTaIIMIOHEeH 3aeM (293) (299)
(293) (199)

20. Toxo/1 Ha aKIIvs.

OcuoBHmAT 1noxox/(3aryba) Ha aximMg e WM3YMCIeH, KaTo 3a UMCIUTeI e W3IoJI3BaHa HeTHaTa
reuasiba/(3ary0a), momexalla Ha pasIpeleleHre MeXOy aKIuoHepwuTe Ha [lpyXXecTBOTO, IIpenm
IpeoOpasyBaHeTO I, ChITIACHO 3aKOHa 3a JIPy’KecTBaTa ChC CIIeIMaTHa ¥ MHBECTUIIMOHHA T1eT.

CpenHompeTterIeHVIT OpOI aKkInyL, M3II0JI3BAaH 3a M3YNMC/ISIBAHETO Ha OCHOBHMS 10X0f,/ (3ary0a) Ha axiims,
KaKTO ¥ HeTHaTa IteyasiOa/ (3ary0a) ca mpefcraBeHM, KaKTO CilerlBa:

SIHyap¥-CeIITeMBPU SIHyap¥-CeIITeMBPU
2015 2014
INeyasba/ (3ary0a) (B j1B.) (13 000) 179 000
CpenHo mpeteryieH 6povt aKImmu 650 000 650 000
-0,02 0,28

21. Coenkm cbC CBBpP3aHM JINUIIA.

Cebpsanure mia Ha ['pyrara BKIoyBaT cOOCTBEHWMIINTE, IBIIEPHM IIPEAIIPUSATIS M KITIOUOB YIIPaBIEHCKU
nepcoHasl. AKO He e M3PWYHO YIOMeHaTo, TpaH3aKLMWTe CbC CBbp3aHN JIMIla He ca WM3BbpIIBaHWU IIpU
CIlelViaJIHM YCJIOBMSL M He ca IpeJoCTaBsHM VIV IoJydaBaHM HUKaKBM rapaHuym. PasueTHuTe cyMn
O0OMKHOBEHO Ce M3IUIAIIaT 110 OaHKOB ITBT.
3a c1esIKi CbC CBbp3aHM JINIa ce IIpueMar:

21.1. Bp3Harpa’kaeHms: Ha KJII0OY0BMs YIIpaB/JIeHCKM IIepCcOHaI.
KimouoBmsaT ynpasiieHcku nepcoHai Ha I'pymarta Bimousa wieHoseTe Ha CbBeTa Ha JUMPEKTOpUTE Ha

»Przpps Kermrann” AIJCVILL n ympaBuTesisd Ha IBIEPHOTO APYXKeCTBO. Bbp3HarpakmeHmsiTa Ha KIIIOYOBU
yIIpaBJIeHCKM ITepCOHaI BKJIIOYBAT:

SIHyapM-CeIITeMBPY  sSTHyapu-CeITeMBPU

2015 2014
‘000 s1B. ‘000 s1B.
BrsnarpaxieHns v ocurypoBku 32 24

22. besHaIMYHM COEJIKMN.

Hpe3 npeacraBeHnuTe OTUETHNM IIePprOoaAN T pylaTa He € OCbIIeCTBIIa MHBECTULIMIOHHM U CpT/IHaHCOBT/I CHOEJIKU,
IIpM KOUTO Ja He Ca M3IIOJI3BaHN IIapV WIN IIapYHM €KBMBaJIEHTV M KOUTO Ja He Ca OTpa3eHl B OTHeTa 3a
IIapm4iHNTE II0TOI L.

23. Yci10BHM aKTMBY M YCJIOBHUM ITaCUB.

IIpe3 mpencraBeHUTe OTYETHM IIEPUONN HAMa IIpeIsiBeHN IIpaBHM MCKoBe KbM I'pymaTta. He ca Bp3amKHAIM
YCIIOBHM ITacuBY 3a ['pymaTa 1o oTHOIIIEHMe Ha IPUTEXaBaHOTO JBIIePHO IIPeAIIpusTHe.
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24. Kareropum ¢pHaHCOBM aKTMBW ¥ IIaCUBMN.

bamaHcoBUTE CTOVMIHOCTM Ha Cl)VIHaHCOBVITe aKTUBWM M macuBu Ha [ pynara Morar Ia 6’BILaT IIpeacraBeHn B
CJIeIHVTEe KaTeropuit

DuHaHCOBY aKTUBU Iosicrenne 30.09.2015 31.12.2014
“000 s1B. ‘000 sB.

Dunancobu axmubu, depxanu 3a mepeybare

(omuumanu no cnpabedauba cmotinocm 6 neuarbama uiu

3aeybama) 6 m.u.:

Herexymm B3emanmsi 1o JOroBOpwM 3a 1iecust 5 1503 1640

Teky1y B3eMaHMs 10 IOrOBOPY 3a LIeCHs 8 2566 2568

Kpedumu u 63emanusn 6 m.u.:

Hetekymm gpyrit B3eMaHs - OIIOKMPaHM ITapUYHI

cpericTBa 6 849 849
Texymy THproBeku v IPYrv B3eMaHist 9 909 739
ITapv 1 mapyyHM eKBUBaJIEHTN 10 35 43
5862 5837

®uHAHCOBY aCUBU TTosichenne 30.09.2015 31.12.2014
‘000 s1B. ‘000 J1B.

HeTeKyH.II/I IIacMBU
DrHaHCOBM T1acViBY, OTUMTAHM I10 aMOPTU3VpPaHa

CTOVIHOCT B T.Y:
3aemu 12 4890 4890

4890 4890

Texymn nacusu
DuHaHCOBY MaCcKBY, OTYMTAHNU 110 aMOPTU3MpaHa
CTOVIHOCT B T.Y.:

3aemu 12 125 27

KpennTu v B3eMaHMs B T.4.:
Tapeobexu u Opyeu 3a0vaxeHuA 13 155 216
280 243

CrpaBeymBaTa CTOVMHOCT Ha-00IIIO IIpeJicTaBiisiBa CyMaTa, 3a KOSTO e[MH aKTMB MOXe ja Oblle pasMeHeH
VIV €[JHO 3aibJDKeHMe Jla OBJle M3IUIaTeHO IIpM HOpPMaJIHM YCJIOBWS Ha cJiejIkaTa MeX/ly He3aBVCVMIU,
KeTlaemiyt M MH(OpMYpaHV KOHTPareHT.

ITormrukara Ha I'pymara e ga omopecTsiBa BbB (DMHAHCOBWUTE CM OTYeTW cCIpaBe/yIMBaTa CTOVHOCT Ha
mHaHCOBMTE aKTVBY ¥ IIaCKBU, KOWTO He ca IIpeficTaBeHM 110 CIIpaBefjIMBa CTOVMHOCT B OajlaHca ¥ 3a KOUTO
CBIIIeCTBYBAT KOTVPOBKM Ha Ila3apHW IIeHW ¥/ TN JOCTaThYHO Ha[eXXIHNM M3TOUYHWMIIM Ha MHMOpMaIus 3a
IIpwiaraHe Ha APYTH alTepHATUBHU OIleHbYHM MeTomu. Brokre mputoxkenme 3.11 3a mHOpMAIIs OTHOCHO
CYeTOBOJIHATa ITOJINTMKA 3a BCSIKa KaTeropus: (pMHaHCOBYM MHCTpyMeHTN. MeTonuTe, M3MH0I3BaHNM 3a OLleHKa
Ha cIipaBeyIvBUTe CTOVIHOCTM Ha (PMHAHCOBW aKTMBW ¥ IIacMBM, OTYMTaHW II0 CIIpaBejIvBa CTOVHOCT, ca
omnvcaHu B rtosicHeHue 26. OnvcaHne Ha MOJIUTHKATa U LIeJInTe 3a yIIpaBJieHre Ha prcka Ha ['pyraTta oTHOCHO
dpvHAHCOBUTE MHCTPYMEHTM € IIpefICTaBeHo B ITosicHeHVe 25

25. PruckoBe, cBBp3aHM ¢ (PMHAHCOBUTE MHCTPYMEHTN.
ITesm m mosMTHKA Ha pBKOBOJCTBOTO MO OTHOIIEHMe yIIpaBjIeHne Ha pucKa.

B xoma Ha obwmyarvtHaTta cu zeviHOCT ['pyriata Moxe j1a Objie M3JI0KeHa Ha pas3iivMuHM (PUHAHCOBY PUCKOBE,
KOUTO BKJIIOYBAT: ITa3apeH PUCK (CbCTOM ce OT BaJlyTeH PUCK, JIMXBEH PUCK W APYT LI€HOBU PUCK), KpenuTeH
PVICK 7 JIMKBUIIEH PUCK.
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Ynpasnennero Ha pricka Ha I'pymaTa ce ochlllecTBsiBa OT IleHTpasIHaTa agMuHuUcTparys Ha Pussps Kenmrran
AJICUL] B cprpyaHudectBo cbc ChBeTa Ha Aupekropute. [IpuopuTeT Ha PBKOBOJACTBOTO € Ja OCUTYPU
KPaTKOCPOUHUTE ¥ CPeTHOCPOYHN ITapUYHY ITOTOLM, KaTO HaMaJsIy U3JIaraHeTo CU Ha PMHaHCOBY I1a3apu.

25.1. AHa;IM3 Ha masapHMS pHUCK.

BCJ'Ie)Z[CTBVIe Ha M3II0JI3BaHETO Ha CpVIHaHCOBVI VHCTPYMEHTN prHaTa € M3JIOKE€Ha Ha IIa3ap€H PUICK U II0-
KOHKPETHO Ha PUCK OT IIPOMEHV BBB BaJIYTHWUA KYpPC, JIMXBEH PUCK, KaKTO M PUCK OT IIpOMsHaTa Ha
KOHKpPETHI II€HV, KOETO Ce€ IOBb/DKNM Ha OIlepaTVBHAaTa ¥ VMHBECTUIIMOHHAaTa IIeVIHOCT Ha PI/I3'I>pB Kenmrran
AJICVLL.

BanyreH puck

BasryTHUAT prick npesicTaBiisiBa Bb3MOXKHOCTTa 3a HeraT/BHa IPOMsdHa Ha CHOTHOIIIEHMETO MeXy Kypca Ha
JleBa KBM UyXIAWUTe BaJlyTM U BJIMSHMETO Ha Tasy ITpOMsHa IIO OTHOIIeHMe Ha Bb3BpalllaeMOCTTa OT
VHBECTUIIN B CTpaHaTa.

ITo-romsiMaTa 4WacT OT cuenkure Ha ['pymara ce ocbhlmecTBgBaT B OBiarapcku JieBa. I'pymaTa IpuTeXkaBa
B3eMaHMs II0 JTIOTOBOPM 3a Itecuu B eBpo. Puzbps Kermmranm AJICHL] e cxrrounsio v obmMraroHeH 3aeM B
eBpo. UykaecTpaHHWUTe TpaH3aKIMu Ha ['pymaTa B eBpo He BOASAT 10 M3JIaraHe Ha BaJIyTeH PUCK, 3aIlOTO
ripe3 1997 r. B beiirapuist e BbBeieH BalyTeH OOp/I, IIpW KOETO OBJIrapCKMAT JieB e PUKCHpPaH KbM €eBPOTO IIpU
Kypc 1,95583 s1eBa 3a 1 eBpo.

I'pynata 111e ce ctpemu ja orpaHn4aBa BbB Bb3MOXKHO Hali-BVICOKa CTeIeH BaJlyTHMSL PUCK, KaTO CKIIIOUBaIKN
JIOTOBOPY, IeHOMMHMPaH B pyra BajlyTa, Ilie 1301pa KOHKPeTHV MeTOIM ChoOpa3sHO KOHKPeTHVISI MOMEHT.

JInxsen puck

INTormtukarta Ha ['pymara e HacoueHa KbM MUHWUMM3MpaHe Ha JIMXBEHWMS PUCK IHPU  IBITOCPOYHO
duHaHCHpaHe. 3aToOBa IBITOCPOYHNUTE 3aeMM ca OOMKHOBEHO ¢ (pUKcHpaHM JmxBeHM IporieHTn. Kem 30
cerrrempu 2015 r. I'pymaTta He e m3jloXkeHa Ha PUCK OT IIpOMsHA Ha IasapHUTe JIMXBEHM IIPOLIEHTH IO
oOIMralioHHMs CU 3aeM, KOWMTO e ¢ (PMKCHMpaH JIMXBEH IIPOLeHT. Bewukm Apyru pMHAHCOBM aKTUBU U
macyBy Ha ['pymara cbIno ca ¢ puUKCHpaHy IMXBEHV ITPOIIEHTIL.

Opyr I1eHOBM PUCK

Hpyrusi 1IeHOBM PUCK ce OTHACS JI0 PUCKa OT 3aryOM wIM HeO4YaKBAaHWM PasXoOmy, CBbpP3aHM C OCHOBHATa
neviHocT Ha Pusbps Kenmran AICHUILI. [IpykecTBOTO MO 3aKOH He MOXe [la M3BBpIIBa JeMHOCTU M3BbH
OIIperieJIEHNTE B yCTaBa, 3aTOBa OCHOBHWTE OIlePaTMBHIU PUCKOBE ca CBbP3aHN ChC 3aryOw, IIpeAM3BUKaHU OT
TIeVICTBMSATA Ha 0OCITy>KBaII[OTO TPy KeCTBO, OaHKaTa — JeIo3uTap ¥ yIpaBUTeIHNs oprad Ha I'pymnara.

C mein ma orpaamym Bp3MoxaMTE 3aryom Prssps Kenmnran AICHIL] e cximoumio 7oroBopu ¢ 00CIy KBaIioTo
Ipy>kecTBO 1 OaHKaTa [Iero3uTap, KOMTO SCHO perjlaMeHTHpaT IpaBaTa, 3albJDKeHVsATa VI OTTOBOPHOCTUTE Ha
CTpaHWTe PV HapyIllaBaHe Ha JOrOBOPWUTe.

ITpes 2012 r. Puzbps Kenmmran AICHL nHBecTrpa B yupeasgBaHeTO U e eqHOINYeH cOOCTBeHMK Ha ,Pu3bps
Kermrran MenmmxkmpaT” EOO/ - 00cmyxBarto npyskectso Ha Prussps Kenmran AICHILI,

Pusbps Kentnran AICVILL e Bp3noxwwio Ha banka [JJCK EAJL ma m3mbiHsgBa PyHKIMATa Ha OaHKa JAero3uTap
¥ Ja IpeocTaBsl yCTaHOBeHUTe B ycTaBa Ha JIpyXecTBOTO M 3akoHa JjenosuTapHu yoryru. ITpasara u
3amBIDKeHMsATa Ha , barka JJCK” EA/I kaTto OaHKa fgemo3uTap ca periaMeHTHpaHM B CKIIIOUEHVISI MeXITy Hesl U
Pusbps Kenturanr AIICVILL goroBop 3a AenosuTapHU YCIYTH.

OrtHOBO, ¢ e mpefmasBaHe Ha MHBECTUTOPWUTE, WIEHOBeTe Ha ChbBeTa Ha AVPEKTOpWUTe Ha APYKeCTBOTO
OTTOBapsT Ha M3MCKBaHM:ATa Ha WI. 8, ai1. 2, T. 2-5 ot 3 CVLI.

25.2. AHa;Iu3 Ha KpeOUTHMS PUCK.

KpenurHusar puck mpercrasiisgBa 3aKylleHWTe B3eMaHMs Ja He ObIarT m3IUlaTeHM, Aa ObaaT M3IUIaTeHN
YacTMYHO WIN IUIAIaHMATA 110 TAX J1a ObIaT npocpodeHn. MexaHM3BM 3a OrpaHMYaBaHe Ha TO3M PUCK €
msucksaeto 1o 3CUL Berukn npupobmusanm ot Pusbps Kermmrair A[JCHILL BzemaHms fa ce orjeHsIBAT OT
He3aBVCHUMM eKCIIePTV C KBaIMMKaIIV ¥ OIIUT B Ta3y 00JIacT mpean 3aKkyIrysaHeTo M. OlleHKa ce IpaBu B
Kpas Ha BCsKa (PVHAHCOBa FOAMHA, KaKTO ¥ TPV HACTHIIBaHe Ha IIPOMSIHA C ITOBede OT 5 Ha CTO B MHJIeKca Ha
uHIIamMATa, onpeaesH or Harmonanams cratuctiudeck MHCTUTYT (Wi 19 n win. 20 ot 3ACVILI). I'pynaTa
ce CTpeMU [a VIpaBiisgBa ¥ MUHMMM3MpPA TO3M PUCK IOCPEICTBOM CTPUKTHO ClasBaHe Ha HOPMAaTVBHUTE
VI3VICKBAHMS VI OTpaHWYeHMs, IpoydBaHe Ha IUTHKHUINTE, M3WUCKBaHe Ha [OITBIHUTETHV TapaHOui 7
obesrieueHMs.

Msnaragero Ha ['pymaTa Ha KpeguTeH PHUCK e OrpaHWYEHO [0 pasMepa Ha OajaHcoBaTa CTOVMHOCT Ha
pvHAHCOBUTE aKTVMBY, IPU3HATY B Kpas Ha OTYETHVIS IIePVO, KaKTO e II0COYeHO IO-IO0ITy:
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DuHaHCOBM aKTVBU TTosicHeHme 30.09.2015 31.12.2014
‘000 sB. ‘000 s1B.

DuHAHCOBY aKTVBY, IbPXKaHN 3a ThPIyBaHe

(oTuMTaHM IO CIIpaBeINBa CTOVHOCT B IledasidaTa

win 3ary0ata) B T.4.:

Herexymym B3emanisi 1o JOroBopwm 3a 1iecust 5 1503 1640
Teky1m B3eMaHM 10 IOTOBOPY 3a LIeCHst 8 2 566 2 566
Kpenuru 1 B3emanms B T.4.:

Herekymm npyru B3eMaHVst — OJIOKMpaH TapUYHNA

cpeficTBa 6 849 849
TekyImy THProBcKM 1 APYrul B3eMaHUs 9 909 739
TTapu 1 mapuyHM eKBUBaJICHT 10 35 43

5862 5837

I'pynaTa pemoBHO cileqiv 3a HEV3IIBJIHEHWMETO Ha 3a/ib/DKeHMATa Ha CBOM KIIVEHTU VM IPYIM KOHTpareHTu,
yCTaHOBeHV MHIAVBU/IYaIHO VIV Ha TPYTIV, M M3II0/I3Ba Ta3y MHGOpMaIlN 3a KOHTPOJI Ha KPeAUTHMS PUCK.
KoraTo pasxommure He ca IpekajeHO BWMCOKM, ce HalaBAT ¥ M3IIOI3BAT JaHHU 3a KPeAWTeH PeNTUMHI OT
BBHIIIHV M3TOYHMIIM /Wi (DVHAHCOBM OTYeTH Ha KIMEeHTHTe WM JpyruTe KoHTpareHTn. IlommTmka Ha
I'pynaTa e ga M3BBpIIBa TPaH3aKLMV CAMO C KOHTPareHTN ¢ HOObp KpedUTeH PeITIHT.

barraHcoBaTa CcTOVHOCT Ha oOe3reueHNTe (PVHAHCOBY aKTUBU € B pasMep Ha 4 978 XWILJIB., OIIOBECTeHU B
TIosicHeHMs 5, 8 1 9.

25.3. AHa;IM3 Ha TMKBUOHUSA PUCK.

Pusbps Kenurann AIICHII, mHBecTMpa BBB B3eMaHM: C pas/IMUHM CPOYHOCT U IIOracUTeJIHM IUlaHoBe. B
CBIIOTO BpeMe, (PMHAHCHMpa IIPpUOOOUTHUTe B3eMaHNMS OCHOBHO Upe3 eMMCHWM OOIuMrauuv W APYr¥ HeHHN
KHIDKa. AKO TafeXuTe IO eMUTHpaHWUTe IBITOBM IIeHHM KHIDKa IIpeIxXoXAaT IajeXuTe II0 3aKyTeHUTe
B3eMaHMs VWIM 3aKylleHUTe B3eMaHIs He ce oOCIy)XBaT pefoBHO, I'pymaTa Moxe fa m3lajHe B JIMKBVIHU
saTpyaHeHus. Tosa Ou cTaHailo, ako He ycIlee j1a pedprHaHCHPa I1a/IeXKpaliTe JIT0BY KHVDKA C eMVICHS OT
HoBu TakmBa.C Iiesl ma MMHMMM3MpA JIUKBUAHMA PUCK, I'pymaTa ce cTrpemm ma OasaHcupa BXOMSIIUTE U
VISXOJAIINATE CU IIAaPpWYHM IIOTOLM I10 3aKyIleHW B3eMaHWs W W3JIaJleHV IbIrOBU 1IeHHM KHW)Ka BbB BCSIKa
BasyTa. Ilpu mopoOHa moymTMKa Ha yIpapjieHMe Ha JIMKBUIHMS PUCK, I'pymara moxe fa msmajgHe B
JIMKBVJIHU 3aTPYy/HEHNs B CJIydall, 4e 3aKyIleHWuTe B3eMaHWs He ce oOciyXBsaT periopHo.I'pyrara moxe ia
IpofiaBa B3eMaHVs IIpM HeOoOXOMMMOCT 3a IIocpelliaHe Ha JIMKBUIHM HYXXAV, JOKOJIKOTO TOBa He BiIv3a B
IIpOTMBOpeYVie C aHTaXMeHTuTe, oeTn oT Pusbps Kenmran AJICVILL BBB Bpb3Ka ¢ M3gageHn obamrarmm u
JpyI¥ JIbJITOBY LIeHHM KHVDKA.

Kem 30 cenremspm 2015 1. magexmre Ha JIOTOBOPHWTE 3albiDKeHVMs Ha ['pymaTa (ChabpKally JIMXBEHU
IUTaIIaHMs, KBAETO € IPIIIOKIMO) ca 0000IIeH, KaKTo cilefBa:

Texymm Hetexymmu

30 cenremspm 2015 1. o 6 mecena Ot 1 o 5 rognan
‘000 s1B. ‘000 s1B.

OOnuranmoHeH 3aeM 125 4 890
125 43890

duHaAHCOBUTE AKTMBY KaTO CpencTBo 3a yIIpaBJIeHNE Ha JIMKBUIHWS PYUCK.

IIpu oneHsiBaHeTO ¥ yIIpaBIeHMeTO Ha JIMKBUAHMA pUcK Hpy>kecTBOTO OTUYMTa OUYaKBaHWMTe MapyUHM IIOTOLIV
OT (PMHAHCOBY MHCTPYMEHTM, II0-CIIela/IHO HaJIMYHWUTe IIapyYHM CpeficTBa U B3eMaHMsATa 110 JOroBOpU 3a
necun. Ilpes oruernus mepuon B KoproparusHa Thproscka 0amka AJl (oT kosATo [IpyXecTBOTO MMa IIBe
B3eMaHWI II0 CrulaTa Ha Ba [JOrOBOpa 3a CPOYHM [IETO3UTH) Oe OTKPUTO IIPOV3BOACTBO 110 HECHhCTOSTETHOCT
n OaHkara e obOgBeHa B JMKBUAaIys. Jlo IIpoM3HacsiHe Ha KOMIIETEHTHWTe OpraHy, He MOXe Ja ce
IIPOTHO3Mpa KaKBa YacT OT Jero3MpaHNUTe CpefcTsa Ine OBJaT BH3CTAaHOBEHM HpM ocpebpsBaHe Ha
VIMyIIecTBOTO Ha Oarkara. C I1e1 MMHMMM3MpaHe Ha eBeHTyaIHIUTe JIMKBUIHM Ipobiemn, Pusbps Kemmrran
AJICUL] mie ce cTpeMm fa OayaHCHpa BXOMSAIINTE VI WM3XOOAIINWTE CY IIAPWYHM IIOTOLIM IO 3aKyIleHu
B3eMaHVs U M3/1a/Ie N [ThITOBY 1leHHM KHpKa. [Tpn rmojo0Ha nomTviKa Ha yrpas/ieHre, eMUTeHThT MoXKe Jia
VI3IIajiHe B JIMKBVIHY 3aTPyJHEHNsS B CJIydar, Je 3aKylleH!Te B3eMaHWs He ce oOcCiTyXBaT pefosHO. Pusbps
Kermrair A[ICUL] Moxe [1a IporiaBa B3eMaHNs 3a OCUTYpsiBaHe Ha HeOoOXOVMUTe JIMKBUIHV CPefiCTBa, KaTo
eJTHOBpPeMeHHO C TOBa CIla3Ba aHTaXVMEHTHUTe, IToeTu OT [Ipy>kecTBOTO BbB Bpb3Ka C M3JajleHuTe OT Hero
oOJmrarmm.
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26. OneHsiBaHe IO cIIpaBe/IMBa CTOVHOCT.
26.1. OneHsiBaHe IO cIIpaBeJIMBa CTOVMTHOCT Ha (pMHAHCOBY MHCTPYMEHTMH.

CHEJIHaTa Ta6m/1ua IIpeacTaB:A CpI/IHaHCOBT/ITe aKTVBM W IIaCVBV, OTUMTaHWM IIO CIIpaBedjIrBa CTOVMHOCT B
oTdyeTa 3a (i)I/IHaHCOBOTO CbCTOAHME, B CHbOTBETCTBUE C T?Iepapxmea Ha cIIpaBeajiBaTa CTOVIHOCT, KOATO
Ipyivpa CpV[HaHCOBVITe aKTVBM W IIaCMBV B TPV HNMBa BB3 OCHOBa Ha 3Ha4YMMOCTTa Ha BXOIAIIaTa
VIHCpOpMaI_H/IH, V3II0JI3BaHa IIpM OIIpeaeIsIHETO Ha CIIpaBeyIMBaTa CTOVMHOCT Ha CbVIHaHCOBT/ITe aKTVMBM "
ITaCVIBUL.

v' 1 HuBo: IIa3apHM LIEeHM (HEKOPVIFVIpaHVI) Ha aKTVIBHV I1a3apVi 3a MAEHTVYHV aKTUBU VIJIN IIaCUBV;

v' 2 HUBO: BXOIIIa MH(POPMAIE, pasINdHa OT [TasapHM IIeHW, BKIIOUeHN Ha HUBO 1, KOsITO MoXe fa Obre
HabJTio/1aBaHa 1o OTHOIeHVE Ha [Ta/ieH aKTVUB WIV [acuB, VIV TIPSKO (T. €. KaTo II€HM) MIM KOCBEHO (T. €. Ha
6asa Ha IIeHUTe); 1

v 3 HuBO: BXojsina nHQOpPMAIMS 3a [dajleH aKTMB MJIM I1acuB, KOSTO He e OasupaHa Ha HalImrormaBaHm
nasapHU JaHHIN.

HameH ¢dMHAHCOB aKTMB WIM TacUB ce KIacuduiMpa Ha HaM-HUCKOTO HMBO Ha 3HadMMa BXOISIIa
vH@OpMaIys, M3IoI3BaHa 3a OIpelesITHeTO Ha cipaBejIinBaTa My CTOVHOCT.

@dyHaHCOBUTE aKTUBU U ITacmBl, OLEHSBaHNM II0 CIIpaBeyIViBa CTOVIHOCT B OTYeTa 3a q)VIHaHCOBOTO
CbCTOAHNME, Ca TPYIIMPaHI B CJIEAHNTE KaTeropmm C1)06pa3H0 ﬁepapxmsn"a Ha CIIpaBejIiviBaTa CTOVHOCT.

Hwuso 3
30 cerreMBpU 31 mexeMBpU
2015r. 2014 r.
‘000 s1B. ‘000 s1B.
AKTUBU
Bsemanmist o morosopm 3a recum 4978 4945
O6110 4978 4945

IIpes oryeTHMTE TIEpMIONM HE € MMaIo TpaHchepy MeXAy pasINdHNUTe HYBA.
OmnpenensHe Ha cipaBeJJIMBaTa CTOVHOCT.

CrpasenymiBuTe CTOVMHOCTM Ha (PMHAHCOBWTE aKTMBU ca OIIpefesleHN KaTO ca M3IIOJI3BaHM OIeHKUTe Ha
JIMLIeH3paH! OLleHUTeIIN, CbIJIacHO M3ucKBaHmgTa wi. 19 m wi. 20 or 3ACHLI.

27. IlonuTMKa v IIporeaypu 3a yIIpaBjeHne Ha KalluTasa.

Llenure Ha I'pynaTa BB Bpb3Ka C yIIpaB/ieHMe Ha KalliTajla ca:

* 3anasBaHe M HapacTBaHe [lazapHaTa lieHa Ha akuumnre, mngagenn ot Pusbps Kemrran AJICVIL;
*  OcurypsiBaHe Ha TeKYII] IOXOZ] Ha aKI[MOHepuTe 1oy popMaTa Ha IIapideH AVUBUIEHT;
I'pymaTa HabmroaBa KammTaia Ha Oa3aTa Ha CbOTHOIIIEHVETO My KbM HETHUS IBJIT.

Hernusar peiar BxiIouBa CyMaTa Ha BCUYKNM 3albJIXKEHVIA / 3aeMM, TBPrOBCKUTE 1 APYyIu SaZ['bJ'DKEHT/ISI/
HaMaJieHa ¢ OajlaHcoBaTa CTOMHOCT Ha IIapuTe " rapmyHNTe €eKBVBAJIEHTV.

KammrrarsT 3a IpeficTaBeHNTE OTYETHYM ITEPUOAM MOXKe [1a OBbJle aHaIM3MpaH, KaKTO CJIeIBa:

30.09.2015 31.12.2014

‘000 s1B. ‘000 s1B.

CobcTBeH KarmTat 689 702
Kammran 689 702
OOGr110 3a/TB/DKEeHMST/ 3aeMI 5173 5136
- Ilapu v napu4HM eKBMBaJICHTI (35) (43)
Heren nuar 5208 5093
CBHOTHOIIIEHNE Ha 33/ THXHSIIOCT 1:7,5 1:7,2

Cymure, yyacTBallly B M34MCII€HNETO I10-Tope, ca orosecteHn B IToscrenns Ne 10,11,12,13,14.

28. Cr0mTHA cjled Kpasi Ha OTYeTHMsI IIepuos.

CJ'IE!)ZL Kpas Ha OTYETHMA IIepuo/ He Ca HaCTbhIIIN C'I:;6T/ITT/I$I, KOMTO Ja OKa3BaT CBhIIIeCTBEeHO BJIMAHVIEe B
VIMYIIIECTBEHOTO 11 CI)T/IHaHCOBO CBhCTOAHNME Ha IPYy>XeCTBOTO.
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