Joxaan 3a neiiHocTTa Ha JlupekTopa 3a Bpb3KH

¢ uHBecTHUTOpHUTE HA “Manapa IOpsn” A/l mpe3
2016 rox.

YBaxaemMu AKIMOHEPH,

OcHoBHUTe nenun Ha [lupekropa 3a BpB3KH C
unBecturopure /JIBW/ e ochliecTBsiBaHe Ha Bpb3Ka
MeXIy MyOIHMYHOTO APYKECTBO, HETOBUTE aKIIHOHEPH
U TOTEHIMATHU HWHBECTUTOPM U My IOMara IMpHu
CIa3BaHETO Ha KOHKpeTHuTe 3aabnkenus no 3ITTIK,
HapenouTe U IPYTUTE MPUIOKUMH 3aKOHH.
WsneaHEeHNETO HAa TOpe MOCOYCHHTE 33TBIDKEHHS 3a
paskpuBaHe Ha HWHQOpPMAIMA M TPO3PAYHOCT 32
neriHocTTa Ha “Mamapa HOpem” AJl ca 3amernanm B
mporpaMaTta 3a KOPIIOPAaTHBHO YIIPAaBJICHHE, KOSTO
JIpYy>)KECTBOTO TNPEACTaBs KbM TOJMIIHUSA OTYET.
[IpuHnunmuTe 3a KOPHOPATHBHO YIIpaBJIEHHE Ha
Opranu3zanuiaTa 32 HKOHOMHYECKO ChTPYAHHYECTBO U
pazButue omobpenn or KO®H, ca u mpuHOMNU Ha
YIBBPK/AaBaHE Ha OOPO KOPIOPATHBHO yIpaBlICHHE
BbB (upmara. JIBM ocemectesBa moakpena 3a
W3ITBTHEHNETO Ha IENHUTE U 3aJ]adunTe Ha IporpaMara
3a J10OpO KOPIOpAaTMBHO YyIpaBieHHEe Ha ‘“‘Mamapa
Opsn” AL

HpyxecTBoTO TOJITbPIKa KOPEKTHH
B3aUMOOTHOIICHUA CHC CBOUTC AKIIMOHCPU KATO T'H
WHPOPMHPa W OKa3Ba CHACHCTBHE IMPH BH3HUKHAIN
BBITPOCH U ITPOOpEMHU.

ChriaacHo 3aKOHOBHTE pa3mopeadu IUPEKTOPBT 3a
BPB3KH C HHBECTUTOPHUTE:

1) OcebiiectBsBa  epeKTHBHA  Bpb3Ka  MEKIY
YIOpPaBUTEHAS OpPraH Ha JIPYKECTBOTO W HETOBHTE
AaKIIMOHEpH W JIMIaTa, TPOSIBHIIM HWHTEpec Ja
WHBECTHPAT B [ICHHU KHW)KA HA JIPYKECTBOTO,KATO UM
mpenctaBs — WHGOpPMAIUs ~ OTHOCHO  TEKYIIOTO
(MHAHCOBO W  WKOHOMHYECKO CBCTOSHHE  Ha
IpY>KEeCTBOTO, KaKTO W BCsAKA JIpyra WH(OpMaIus, Ha
KOSITO T€ WMaT MPaBO IO 3aKOH B KaYECTBOTO UM Ha
AKIMOHEPH WU HHBECTUTOPH,

2) OrroBapst 3a W3MpallaHe B 3aKOHOYCTAHOBEHHSI
CPOK Ha MaTepualluTe 3a CBUKaHO OO0 ChOpaHue 10
BCHYKH aKITMOHEPH, TTOUCKAIH JIa CE€ 3aMlO3HAAT C THX;
3) Boau u chbXxpaHsBa BEPHHU U ITBJIHU MPOTOKOIH OT
3aceTaHMsITa Ha YIPABUTEIHUS W HAJI30PHUS OpPTaH Ha
JIPYKECTBOTO;

4) OtroBaps 3a HaBPEMEHHOTO U3MpAIllaHe Ha BCHYKH
HEOOXOIUMH OTYETH M YBEOMIICHHS Ha JPYKECTBOTO
0 KOMHCHSITA, PETyJIHUpaHus Ia3ap, Ha KOWTO ce
THPryBaT LIEHHUTE KHWXKA HA JPYXKECTBOTO, U
Hentpanuust 1emno3urtop;

5) Boau perucTbp 3a H3MPATEHUTE MATEPHANIH TI0 T.2
u 4, KaKTO W 3a TIOCTBIIWIUTE UCKaHHUS U
MpeocTaBeHaTa HHGOpManus 1o T. 1, KaKTo OIUCBa U

Annual Activity Report of the Investor
Relations Director of ,,Madara Europe” AD
for 2016

Dear Shareholders,

The main objective of the Investor Relations
Director /IRD/ is carrying out the communication
between the public company, its shareholders and
potential investors and helping them meet the
specific requirements of POSA, regulations and
other applicable laws.

The implementation of the aforesaid obligations of
disclosure and transparency on the activities of
»Madara Europe” AD enshrined in the corporate
governance program, which is presented with the
company's annual report. The corporate governance
principles of the Organization for Economic
Cooperation and Development approved by the
FSC, are as well the principles of promoting good
corporate governance in the company. The Investor
Relations Director supports the implementation of
goals and objectives of the program for good
corporate governance of ,,Madara Europe” AD.

The company maintains good relationships with its
shareholders informing them and assisting in any
aroused questions and problems.

According to the laws and regulations the Investor
Relations Director:

1) Is carrying out effective communication
between the governing body of the company and its
shareholders and those interested to invest in
securities of the company, as he provides
information on current financial and economic
situation of the company and any other information
on which they are entitled by law in their capacity
as shareholders or investors;

2) Is responsible for sending within the
statutory period of materials for a general meeting
to all shareholders who wished to become
acquainted with them;

3) Keeps accurate and complete minutes of
meetings of management and supervisory authority
of the company;

4) Is responsible for the timely transmission
of all required reports and notifications to the
Committee of the Company, the regulated market
on which securities are traded company, and
Central Depositary;

5) Keeps records for materials sent under
items 2 and 4, and the requests for information
provided under Item 1, as described and the reasons




MPUYMHUTE B CIIyyail Ha HEPEJIOCTaBsIHE Ha MIOUCKaHa
nHpOpMaITHUsL. JInmara, KOHWTO YIpPAaBIIABAT
JIPY’KECTBOTO, Ca JJIBbKHMU Ja cpiaercrBaT Ha JBU,
KakTO W Ja KOHTPOJUpaT U3IIBJIHEHUETO Ha
ropecrioMeHaTuTe My (yHKIIHAH.

JABU nonazna nmox koutposna na KOH.

JeiinHocT, CBBpP3aHM ¢  HM3IbJHEHHE
3aKOHOYCTAaHOBEHUTe 3a1bJ/zkeHus: Ha [IBU
JelHocTTa HAa TUPEKTOpa 32 BPb3KU C MHBECTUTOPUTE
mpe3 2016 1. 6e CBbp3aHa OCHOBHO C MPEIOCTABSIHE HA
u3ncKyeMmarta 1o 3akoH uHpopmanus kbM KOH, BDB,
/I m obmecTBeHOCTTA, MOAABP)KAHE HA KOPEKTHH
B3aMIMOOTHOIIIEHUSI C aKIHOHEpUTe W OKa3BaHe
CBACUCTBUE MPU BB3HUKHAIU BBIPOCH, KAKTO U
ChIEHCTBHE 3a T0OPO KOPIIOPATHBHO YIIPABIICHHUE.
Nudopmarusita ce myOnmkyBa dpes:

] K®H - npencraBsau B JE€TOBOJICTBOTO U
cucremara e-Register;

] OO0mecTBeHOCTTA -
Investor.bg;

] b®b - mpencraBsHU B AEIOBOJACTBOTO H
M3MOJI3BaHe Ha cucTeMarta extri.bg;

] Besika  omoBectena  mH(popMmamus  ce
myOJIMKYBa W Ha caiTa Ha JAPYKECTBOTO
WwWw.madaraeurope.eu

Ha

OIOJIETUHUTE Ha

®DuHaHCcOBA HH(POpPMALLUA

3a 2016 ron. ca mpencraBeHHW (HUHAHCOBH OTHYETH,
KaKTO Cle/Ba:

] WnnuBunyanaun  (QUHAHCOBM  OTYETH 34
JNeHHOCTTa 3a IbPBO, BTOPO, TPETO M YETBBPTO
TPUMECEUHE;

] WnnuBunyanen roaumieH (pUHAHCOB OTYET 3a
nernocrra 3a 2016 r.

Otuetnte ca MpeJICTABEHU B CPOK M HAYHMH OTIPEJIeNIeH
OT 3aKOHa.

Hudopmamus Ad Hoc

ChbIiIacHO 3aKOHOBHTE pa3lopendu, APYKECTBOTO €
paskpuBaio ad hoc uadopmanusra npe3 2016 rox. B
3aKOHOYCTaHOBEHHUTE CPOKOBE U HAYMHH.

IHoxann, matepuanu u Iporoxonu ot OCA

] C pemenne Ha ChbBeTa Ha JUPEKTOPHUTE ca
CBUKaHM oOOmM CbOpaHHs Ha aKIHOHEPHUTE Ha
27.06.2016r. wu  05.12.2016r. llokanute U
nporokonute or mnposeneHuTe OCA ca o0siBeHH B
TBpProBckus perucTbp, HATMYHH Ca HA WHTEPHET
CTpaHuIlaTa Ha JlpyXecTBOTO, OIOBECTEHHM ca Ha
obiecTBeHOCTTa upe3 OronmeTwHUTEe Ha Investor.bg,
nonanenu ca kbM KOH u perynupanus nasap.

in case of failure of the requested information.
Persons who manage the company are obliged to
cooperate  with the IRD and  monitor
implementation of the aforementioned functions.
Investor Relations Director is under the supervision
of the FSC.

Activities related to implementation of the
statutory obligations of the IRD

The Investor Relations Director’s activity in 2016
has been mainly related to the provision of
information required by law to the FSC, BSE
Central Depository and the public, maintaining
correct relations with shareholders and assisting in
questions raised and support for good corporate
governance.

The information is published by:

[ FSC - filed in the registry and the system
e- Register ;

[ The public - newsletters of Investor.bg;

[ BSE - filed in the registry and the system
extri.bg;

All information disclosed is also published on the
website of the company www.madaraeurope.eu

Financial Information

Financial statements for 2016 have been presented
as follows:

[ Individual financial statements for the
activity for first, second, third and fourth quarter;

[ Individual annual financial statements for
the activity for 2016.

The reports are submitted on time and manner
provided by law.

Ad Hoc Information

Under the laws, the company revealed the
information in ad hoc in 2016 in the statutory
deadlines and ways.

Invitations, materials and minutes of the GMS
Following decisions of the Board of Directors,
General Meeting of the shareholders were called,
on 27.06.2016 and 05.12.2016. The invitation and
the Minutes of the General Meeting of the
shareholders were filed in the Commercial Register,
also available on the website of the Company,
announced to the public through Investor.bg, and
submitted to the Financial Supervision Commission
and the regulated market.



http://www.madaraeurope.eu/
http://www.madaraeurope.eu/

Bonene Ha perucTpu
Cnen BmnmcBanero Ha JapyxectBoto oT K®PH B
perucTepa Ha IyOJMYHHUTE JAPYXKECTBA, CBIJIACHO
3aKOHOBUTE W3HCKBAHHSA € 3all0YHATO BOJIEHE Ha
CJIEAHUTE PETUCTPHU:

[ ] Peructbp 3a u3npaTeHUTE yBEJOMIICHUS [0
K®H, Oo6mectBenoctra, b®b wu IllenTtpanen
JCTIO3HUTap;

[ ] Peructsp Ha MOCTHIMIMTE 3alMTBaHUSA U

mpefocTaBeHaTa  WHQOpManusi OT CTpaHa  Ha
aKIMOHEPH, MHBECTUTOPU M 3aHHTEPECOBAHU JIUIIA.

Apyru aeiiHocTu

1. Yyactue B cemmHapW, OOy4YeHHS U
KOH(EPCHITNH.

2. CrneneHe Ha MpPOMEHHTE B JAeiicTBaliara
HOpMaTHBHa 0aza

3. Crnenene Ha untepHeT crpanunure Ha KOH,
b®b, kakTO W Ha CHEHUAIM3UPAHU MEIUHU,
myOuKyBamy nHpOpMAaIus, 3acarama JIeHHOCTTa Ha
JPYy>KECTBOTO.

4. IMomnppxane Ha WHpOpPMANHITa B HHTEPHET
CTpaHMLIATa Ha JPY>KECTBOTO.

IIpes 2016 rtom. cpemy JIBU Hsama 3amodnanm,
BUCSIITN U1 IMPUKITIOYUIINA C peuicHue
aJIMUHHUCTPATUBHO - HAKA3aTEIHU POU3BOJICTRA.

Hsama mpomsina Ha oGcrosiTencTBaTa o wi. 116r, an. 6
3TIIILK.

JeitHOCTTa TIO BpB3KM ¢ WHBecTHTOpuTe mpe3 2017
roj. me ObJe HAacO4YeHAa KbM YCHBBPIICHCTBaHE Ha
BCHYKO, KOETO C€ N3BBPIIBA B Ta3M 00JIACT.

Registers-keeping

After the entry of the company in the register of
public companies by the FSC, records keeping of
the following registers commenced, as required by
law:

] Register of notifications to the FSC, the
public, BSE and the Central Depository;

[ Register of inquiries received and
information provided by shareholders, investors and
stakeholders.

Other activities

1. Participation in seminars, workshops and
conferences.

2. Tracking the changes in the existing
legislation

3. Monitor the websites of the FSC, BSE, and
specialized media publish information concerning
the company.

4, Maintaining the information on the website
of the company.

In 2016 against the IRD there were no
administrative - criminal proceedings initiated,
pending or terminated by a decision.

No change of circumstances under art. 116d, para. 6
of POSA.

The activity on investor relations in 2017 will focus
on improving of everything which is performed in
that field.

Hara / Date: 27.02.2017

JBU mommwc: / IRD signature:

Anekcananp MBanos / Alexander lvanov




