Xosamar ITotama AA, [ /]

OTUET 3A PHMHAHCOBOTO CBCTOAHHE xsm 31.12.2010 roanea nb’]‘n LA .
szz*e 31122010 . 31.122009r.  1.01.2009 .
AKTHB BGN'000 BGN'000 BGN'000
HeTexymmn akTHBR
FIMOTH, MATLIHHY ¥ ChOPBKCHHA 1.1. 1843 2796 3455
ABATOTpaRHY HEMATE DHAAHH AKTHBH 1.2. 448 1585 2 654
Herexyium hHHagcoBY aKTHBH 1.3. 54 738 56 613 75551
AKTHBH II0 OTCPOYEHH AAHBIH 1.4 99 9

ODHI0 HETCKYIITH AKTHBH

Texymu axrunn

4. 77
T Y T
1

Mareprasnu 3armacu 1.5. 5
Texylus ThPIOBCKM M ADYIM B3E€MAHHA 1.6. 43 873 52 522 70071
Texymu hHHAHCOBN AKTHBH 1.7. 00 135 77 883 80 339

Tlaps 1 IAPHYHHE €KBHBAACHTH 200 235 3 009

134 208 153 424

OG0 Teky M aKTHEN

1.8.
Cyma Ha akTHBA -




Xoaaurr ITeruma AA @
OTUET 3A PHTHAHCOBOTO ChCTOAHHE kbm 31.12.2010 roanHa - npoABAKeHHE I'leVI ].I.lA

Hp:z*e 3122010 . 3112.2009r.  1.01.2009 r.
COBCTBEH KAITHMTAA M TTACHB BGN'000 BGN'000 BGN'000
Cofcrpen kanuTaa
OcHoBen KanKTAA 1.9.1, 30 672 30 672 30672
PerucTpHpaH KallHTaA 30672 30 672 30672
ITpemMun oT eMucHM 1.9.2. 43 43 43
Peaepsu 1.9.3. 4 872 3946 * 162
DHHAHCOB PE3YATAT 1.9.4. 661 926 3784
TlewanBa/3aryba 3a roannaTa 661 926 3784 *

Domo coborpen KanonTaa

Herexymn nacurn

Herexyiu pHHAHCOBH MTaCHBH 1.10. 48 518 53 780 73 451

Herexyrus nposmansx 111 530 414 1514

Texywum nacueu

Texyiry (pHHAHCOBH 1IACHBH 1.12. 73 009 65 893 84 499 *
TeKyITH TbPTOBCKH M APYTH 32ABAKEHNA 1.13. 32518 35723 40 822 *
ASHBYHHN 3a4bAKEHHA 1.14. 123 34 98
3aABAKEHI KbM ITEPCOHAND 1.15. 65 281 48
Texyluy OpOBM3HH 1.16 325

Obmo TexyInm macnsy

B BT

Cyma ua cobcTBCH KAWTAA B TACKEA

* NIpeH3IvHCACH, PeKaacHbHITHpaK
TIpracoxcHHATA OT CTPaHuNa 7 A0 CTPAHALNA 77 €4 HEPASACAHA YACT OT (DHHAHCOBHA OTYCT.

IlpeacTaBaapany —

Anmutsp I'eoprres I'vomen

CrcraBHTea: -
Aanueaa Anmurpoea Tomoba ; ,"-': R

3amepHa: (ks
COII ,,Eiiu Ea Bu Bearapaa” OOA

Codna, 7 mapr 2011 1. e )
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Xoaauur [Terama AA ' @

OTYET 3A AOXOAUTE sa 2010 roauna MbTULLA
2010 r. 2009 r.

Tlpusoscensu BGN'000 BGN'000

TIpuxoan

Heran npaxosn or nposax6e 2.1.1 31 761

Yeayma 30273 28 320

Croxn 95 9096

Apyru 1393 2210

PrrarcosH HPHXOAH 2.1.2.

P

Pasxoanm

Pazxoam mo HKOHOMHYECKH €ACMEHTH

HarroA3Banm CYPOBHHH, MATEPHAAN H KOHCYMATHBH 2.2.1. (244) (1039
Pa3sxoAH 33 BHHITTHH FCAYTH 2.2.2. (31 220) (31 181)
Paszxoaw 3a aMOpTH3IALHYK 223, (1749 {1 788)
Pasxoal 32 3araaTH B OCHTYPOBKH Ha [TEPCOHAAL 2.2.4, (1 570) (1937
Obe3nenka Ha aKTUBH 225, (190 (260)
Apyrn paszoan 220 {1872) {600
CyMH ¢ KOPEKTHBEH XapaKrep 227 (95) (% 0o
basaHCcoBa CTOHHOCT HA TIPOAGACHH AKTHBH (D€3 IIPOAYKITHH) (95) (9 090)
DHH2IICOBH PAIXOAR 2.2.8. (12 685) {9 945)
O%mo pasxoau Ge3 PA3XOAH 34 AAHBIH (49 625) :

PCS 'ATAT OT OCBO&O ABAHC OT HETE. TITH AKTHBH g
Y. HCA Ky 2.2.9. (160)

3

ITeuaaGa/3aryha npear pa3Xxoan 3a AAHBIH
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Pasxaa 3a samsgm 2.2.10.
MameneHHe 33 CMETKA Ha OTCDOYEHH AAHBIIH

3]
—_
[
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ITewanba/3aryba or mpoABAKARAIIH ACHIOCTR 926

TTeuaaBa/3aryBa

'32&_

TIppsorkennara or crpadHna 7 A0 CIpaHRNa 77 €2 HEPAIACAHA 9aCT OT (PHHAHCOBAA OTYET.

ITpeacrapaasam: o A -—---_\"-'--..b
Anmnriﬁ.gaprnes I'vomesn ) .

CueraBHTeA: ff Y g, \
Aasneaa Aumarposa Tomosa W | Rl :
3asepHa: )
COII ,,Eitu Ea Br Buarapua” QOA i

Cocpus, 7 mapt 2011 1.




Xoaauar [Terama AA, iy ]

OTYET 3A BCEOBXBATHHA AOXOA, 3a 2010 roausa n'b'[m A
2010 r. 2009 r.
INpuacxenn  BGN'000 BGN'000
ITeuasba/3aryba

O0m BceobxXBaTEH AOXOA _

llpracosxesuara o crpagaga 7 A0 cTpaEana 77 €3 HEPAZACAHZ NACT 0T QHHAHCOBHA OTIET,

IIpeacrapaasam: — Fa—.

ArMuTEp I'eoprues I'voier

CoerapuTea: e
Aanneaa Aumurpopa Tomona

3asepua: o
COI1 ,,Eita Ea Bu Buarapua” OOA o LT

Codpusn, 7 mapr 2011 1. (KT oz




Xoaamar ITerama AA | &

OTYET 3A ITAPUYHHUTE IMOTOLM 3a 2010 roamsaa NbT I_uA .
2010 r. 2009 r.
BGN'000 BGN'000
INapuausyu DOTOOH OT ONEPATHBHA ACHHOCT
[MocTbIAeHIA OT KOHTPATEHTH 24 413 50614
TlAalmaHue Ha KOHTPAaTeHTH (13 124) (38 490)
[MoToru 32 mepcOHAA M COLHAAHO OCHTYPABAHE, HETO (1754) (1673)
[IsaTeHn Aappou (De3 KOPIOPATHBHY AZHDBIIH ) (192) {635)
ITAaTeHH AMXBM M TAKCH IO IIOAYYEHH ODOPOTHH 32€MH ) (5387
Kypcosi pasauky, HETO (6) (50)

APyTH TAPHYHE DTOTOLH 0T ONEePATHBHA ACHHOCT 9
Herun napismn moTony o7 oNepaTneid ACiTHoCT 4 373

IMapiusy DOTOUM OT AHBECTHIMOHHA ACHHOCT

[ToxynkH Ha ABATOTPARHM AKTHBH (8 (163)
[okyke Ha PHHAHCOBH AKTHBH )
llocThuaeHms 01 NpOADKDH Ha YHACTHA 257
[TrallaHHA IO OPEAOCTABEHH 3AEMH (7947 (15 302)
IocTbIaeHHA OT MPEAOCTABEHH 32EMH 2 808 21184
[ToAyyeHH ANXBHM IO NPEAOCTABEHH 3a€MH 2

HHHAHCOB AH3IHHT 667
(5 147) 6 636

IMocrenaeHus OT

Hero HAPHHMHH CPCACTEA HIMOASEAHN B HHRECTHIIHOHHATA ..'\.(‘-ﬁlll”-'T

IMTapruAr DoTOMY OT (PHHAHCOBA ACHHOCT

TTocTbAeHHA IO TOAFIEHH 32EMH 73 638 40 625
Tlrarmasus o HOAYYEHM 3aeMu (73 094) (51 511)
[TaaTeHM AHXBH M TAKCH TIO IIOAYYEHH 32CMH (4 544) (1 556)
[lrammasua 10 PHHAHCOB AMZKMHT (215) (531)

Apvyra mapHyuHM DoTOIM OT (DHHAHCOBA ACHHOCT

HeTo napnuann cpeactsa manoassann sue (punanconara aciinoct

810)
(4 215)

Herno HIMCHEHHE Ha (apHYHuTE CPCAL‘TBH H HAPHYHHTE CKEHBARAEHTH
n;.l]}l.l"-lllll CPCACTHEA M NAPHYHI CKEHBAACHTI Hd 1 HHYADH

Hapywanu cpescTsa W napHYMHEN exkpABaseHTH Ha 31 AekemBpu

Ilpaaosxxennara or cIpannla 7 Ao CTpasgnnd 77 ca Hepa3AeAHa YaACT OT (PHAZHCOBHA OTIET.

Mpescrasamsanc — —* ~
Anamvursp I'eoprues I'nommes

i - —
ChecTanuTea: i i -
Aapuesa Aumutposa Tomosa k ; : |

33Bepm: N, : . ~
COH ”Eﬁ‘] EA BH B‘],Arapnﬂ” OOA I el

Codma, 7 mapt 2011 r.
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Xoaamnar [Terana AA

OTUET 3ATTPOMEHMWTE B COBCTBEHHA KATIHUTAA xem 31.12.2010 roanna anmu_lA
Harpynasn
Ilpeman O6winm u O6mmo
Ocnopen H
oT APYTH cofcTBeH
KamuTaa negasbn/
EMHCHH pe3epBn KAITATaA

3aryGnm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Ocrarsx icum 31.12,2008 r.

H OMEHH B HAYAAHHTE C 4, IOopPasn OMAHA B
P AAAG, TIOPaAN TP (570) (570)
CHETOBOAHATA [TOAHTHKA, IPCLUK_H H Ap

EIZ D BT BT
B N T )

[pensancacn ocTarTek Kby 31122008 1.

Ipomenn » cobcraenna Kamntia 3a 2009 r.

ITeyasba /3aryGa 3a mepuosa 926 926
Pasnpeacsenne aa negaaba 3784 * (3 784) * -

Ocrarex kxem 3L12.2009 r.

IMpomenn B cobersenns kKammraa 34 2010 r,

ITeyaada /3aryfa 3a gepaoaa 661 661
Paszopeaesenne na megaaba 926 (926) -

Ocrarex xem 31122000 1.

* DpeH3dHCARH, PeKAdeHdHIEPAH
Tlpraokennara oy ctpaErua 7 A0 cTpaHHEna 77 ca HEPa3AcAHA 9ACT OT (PHAAHCOBHA OTIET.

S £

Awmatip ['eoprues I'vomen

IlpeacTapaapam: =

/.. ek h i}
CocTaBaTEA: %AZ f s
Aannesa Aammrposa Tomona - 1' oy
3apepua:
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L XOAAVHT ITHTUIIIA”AA

OHTHAHCOB OTUET 3ATOAMHATA 3AB'BPIITBAIITA HA 31.12.2010

®DuHACOBHAT OTYET 3a roamHara 3apbpmBama Ha 31.12.2010r. or crpasmma 1 Ao
crpanuna 77 e oao0peH u noanucasx or umero Ha "XOAAMWHI ITBTHUIITA”AA or:

ITpeacraBasaBan:

Anvutsp I'eoprues I'vores

CrucraBurea:

Aannesa AumurposaTomosa

AOKAAA HA PBKOBOACTBOTO 3A AEMMHOCTTA 3ATOAUUHATA
3AB'BPIIBAIIIA HA 31.12.2010

AOKAAABT HA PBKOBOACTBOTO 334 ACHHHOCTTA 32 rOAMHATA 3apbpriBama Ha 31.12.2010 r. ot
crpaamna 1 Ao crpammma 47 e oaAoOper m moammcaH or umero ’XOAAMHI
ITBTUIITA”AA or:

ITpeacTaBasBam::

Aumursp I'eoprues I'vormies




€
MbTULA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET

3ATOAMHATA 3ABBPITBAITTA HA 31.12.2010

OO0m1a nadopmanua
HammveHOoBaHUE HA IIPEATIPUATHETO

CuBer Ha AupeKTOpHUTE

ITpoxypucr

ITpeacraBasaBamm

CroscraBurea

FOpucr

OAUTEH KOMUTET

ABprkaBa Ha perucTpanusa

Ceaaanine u apApec Ha perucTpanusa

OO6cay>xBamu 6aHKH

XOAAUHTI ITbTHUIITA AA

Opann I'eoprues XapAKuAHKOB
Hoana Xpucrosa Uosaxosa

HOBE-AA-XOAAVHI" AA
Aumursp I'eoprues I'vormes

Mupocaas Asexkcanapos HMaues
Aumursp I'eoprues I'vomres

Aanneaa AumurposaTomoBa

Huxoaait Apabasxuen

Paaunma I'eopruesa KpscreBa
Paanna I'eopruesa Kaiia>xuesa

PbbaArapusa

I'p.Codua
Paiton OGopurte
Ya. Mockoscka Ne3

ITBbPBA MHBECTUIIMOHHA FAHKA AA
YHUKPEAUT BYABAHK AA
OBEAMMHEHA B bATAPCKA BAHKA AA
KT BAHKA AA

PAVI®AN3EH BAHK AA



€
MbTULA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPITBAITTA HA 31.12.2010

DPUHAHCOBUAT OTUYET € HHAUBHUAYAACH OTUET HA MPEAIIPUATUETO

ChraacHO 3aKOHOBUTE H3NUCKBAHUA HHAUBHUAYAAHUA (DHHAHCOB OTYET INE CE IYOAHKYBa B
Kommucusara 3a dpurancos Haa3op, brearapcka donaosa bopca — Codbus AA u  Twprosekus
perucrsp.

ApyxKecTBOTO € B IIpOIeC Ha M3rOTBAHE Ha KOHCOAMAmpaHusa cu order 3a 2010 1. cpraacuo
MCOO B cmaa 3a 2010 1., KOHTO IIe BKAIOYBA M HACTOSIIUAT HHAUBUAYAACH OTHYET.
PBKOBOACTBOTO IIAQHHpPA KOHCOAHAHPAHUA OTYET Ad OBAEC OAOOpPEH 3a IIyOAHKYBaHE H

IIPCAOCTABCH HA PA3IMOAOKCHHNC HA HOTpC6I/ITCAI/IT€ B 3aKOHOBHS CPOK.

Aarta Ha puHAHCOBHA OTUET
31.12.2010r.

ITepuoa Ha pUHAHCOBUA OTUYET — TEKYII IIEPUOA
I'oannara 3arrousarma xHa 01.01.2010r. u 3aBwprBara ma 31.12.2010r.

ITepuoa Ha cpaBHHTEeAHATA HHAOPMALHA — IIPEAXOACH IIEPHOA
I'oannara 3armousarma xHa 01.01.2009r. m 3aBwprBara mva 31.12.2009r.

Aata Ha oA0OpeHUe 3a IyGAKyBaHe
07.03.2011 roamHa

OpraH oA00puA oT4eTa 32 ITyOAUKyBaHe
CeBer Ha AUPEKTOPHTE, Ype3 perreHne BIucato B IpoTokoA oT Aata 07.03.2011 roauna

OO0m1a nH(popmanusA 3a ACHHOCTTA

ApyxectBoro e yuapeaeHo Ha 25.11.1996 r. mo AmHMA Ha MacoBara IIPUBATHU3ALMA KATO
[IpuBaruzarmmonen ¢douA Ilvruma. B mepuoaa 1996-1997 r. xommanmAra yd9actBa B IIbpBa,
BTOpAa M TPeTa TPBKHH CECHH HAa MAacOBaTa IIPUBATH3AIMUA, IIPHAOOMBANKH IO TO3H HAYMH
AKIIMH OT APY/KECTBA B PASAMYIHHI OTPACAU.

[Tpes 1998 r. npuBaTu3armoHHNuA POHA € IPEPEIUCTPUPAH KATO XOAAHHIOBO APYKECTBO.

Coc cpaebHO perenne ot 25.11.2002 r. ma CI'C ApyxecTBOTO € OOABEHO 32 IIYOAUYHO IO PeAa
ma 4A.110 or 3TIIILK.

Coc cpaeOHO pemrenne ot 11.07.2007 1. mHa CI'C ApyKecTBOTO € IPENMEHYBAHO OT XOAAHHIOBO
ApyxectBo ITeruma AA ra Xoaauar [Terumma AA.

Coc cppaebHO pemrenne ot 19.12.2007roamna ce BIECBa IIPOMSHA B HOMUHAAHATA CTOMHOCT Ha
akrmure Ha ApyxectBoTo or 25,00 aB. ma 1,00 AB. 32 eAHA aKkIuA B IPOIOPIIMOHAAHO Ce

YBCAHYIAaBa 6POH Ha aKITHHTC HpI/I 3aI1a3BaHC pasMepa Ha KaItmTaAa.



€
MbTULA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPITBAITTA HA 31.12.2010

Ha O6mo cebpanne ma aknmonepure mposeacHo Ha 27.06.2008 r. e B3ero perreHue 3a
yBeandenne Ha Kanmrtasa ¢ 30 240 X.AB. 32 cMeTKa Ha 9acT OT HEpasIpEACACHATAa I1e9anda Ha

APY#KECTBOTO, Ha OCHOBaHMe Ha 4A.197 ot T3.

OcHOBHA A€HTHOCT
o I/IHBCCTI/IHI/H/I B AKIITMH U AAAOBEC HA IOpI/IAI/I"ICCKI/I AHIIA,
2
e VIipaBAcHHE Ha APYIKECTBATA, BBPXY KOUTO ,, XOAAMHT [IbTHIma” AA yrrpaxuaBa KOHTPOA;

L HOAHOMaI‘aHe Ha ABIICPHUTC APYKECTBA 324 OCBIICCTBABAHC HAa HHBCCTHIHMOHHATA WM
ACfIHOCT, H€O6XOAI/IM9. 3a peCcypCHOTO obesrieuaBaHe Ha IIPOCKTUTE, IIO KOUTO pa6OTﬂT, KaKTO

H IIOAIIOMAIraHETO MM HpI/I OCBILIECTBABAHE HA OH€paTI/IBH21Ta M ACfIHOCT.

° CTpOI/ITCACTBO, PEMOHT 1 IIOAABP’KAHC Ha IIPTHINA W ITPTHH CBHOPBKCHHUA, T'PAACKH

KOMYHHKAITUN 1 HH(PPACTPYKTypa.

Bpoii cayxurean 28 6pos

H3saBAenne 3a CLOTBETCTBUE

[IpeArpuATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO M H3rOTBA (PHHAHCOBUTE CH OTYETH B
cboTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBA OTYHTAHE /MCDO/, IIPUETH 32
npuaoxkenue ot Espomnerickusa cpro3. Kem 31.12.2010r. MCPO Brarousar MeKAyHAPOAHHTE
cuetoBoann crauaaptu/MCC/, Memxaynapoanute crauaaptu 3a (puaancosn oraeru /MCPO/,
npuetu or CpBera 1mo MeKAYHAPOAHH CYETOBOAHH CTAHAAPTH /CMCC/, ThAKyBaHmATa Ha
[Mocrosaaus komurer 3a passcaenus /I1KP/ u toakyBannsra Ha Komurera 3a passicHeHus Ha
MC®O. ApyxectBOTO ce € CbOOPAZHAO C IOCACAHATA peAaxnws, myosmkysana or CMCC,
mpueta ¢ peraamenT 1126 or 2008 r. ma EK u Bcrukn mocaeasamu usmenennd, npuetn ot EK,
kouto ca B cmAa 3a 2010 r., KonTO Ca IPHAOKHMH KbM HEroBaTa ACHHOCT KbM AaTaTa Ha

H3TrOTBAHC HA HACTOAIITHA CI)I/IHB.HCOB OTHYCT.

basza 3a msrorBame mHa (bI/IHaHCOBI/ITe OTYETH, IIPUAATAHU CBHINECTBEHU CUYECTOBOAHU

IIOAUTHUKHA

HPOMCHI/I B CUCTOBOAHATA IIOAUTHKA
B’b3HpI/ICTaTa CICTOBOAHA ITOAUTHKA € IIOCACAOBATCAHA C IIPUAATraHATa IIPE3 IIPECAXOAHATA

TOAHHA.

TCKYIIII/I 1 HETEKYIIHN AKTUBU
AxTHB ce KAaCI/ICbI/IL[I/Ipa KAaTO TEKyII KOIraTo OTroBaps Ha HIKOM OT CACAHHTE KPHUTCPHUH:
® OYaKBa Aa PpeaAm3upa AaKTUBA TAH Bb3HAMCPABA Ad I'O ITPOAAAC HAH ynOTp€6I/I B CBOA

HOpMaACH OHCpaTI/IB €H ITUKDA,



€
MbTULA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPITBAITTA HA 31.12.2010

® ADBP/KH aKTHBA IIPEAUMHO C IIEA THPTYBaHE;

® O4YaKBa AA PEAAM3HPA AKTHUBA B PAMKHTE HA ABAHAACCET MECEIA CACA KPasd Ha OTYCTHUA
IIEPHOA,;
HAU

® AKTHBDT € IIAPU UAH IIAPHYHU €KBUBAACHTH (chraacHO Aecprannmara Ha MCOO 7),
OCBEH aKO 32 aKTHBA HAMA OIPAHHYCHHE A4 OBAE PA3MEHAH MAU U3IIOA3BAH 32 YPEKAAHE
HA I1aCHUB B IIPOABAKEHIE HAH-MaAKO Ha ABAHAAECET MECEIIA CACA Kpasd Ha OTYETHUA
ITIEPHOA

AKTHB ce KAacHUIIIpa KATO HETEKYII aKO HE OTrOBapsA Ha KPHTEPUHTE 3a KAaCH(UIINpaHE KaTa

TEKYIII.

I/IMOTI/I, MAaIIHU ¥ CHOP'BKECHUA

Kaacuduxamus

AxtnBu ce oTanTaT KaTo VIMOTH, MAIIIMHE ¥ CHOPBKEHUA KOIaTO OTIOBAPAT HA KPUTCPHUUTE HA
MCC 16 3a mpusHaBaHe M HMaT L€HA HA IpHAOOMBaHe paBHa mAK 110-Brcoka oT 500,00aB.
AKTHBUTE KOMTO UMAT II€HA Ha IIPUAOOHBAHE 110 HHUCKA OT IIOCOYEHATA C€ OTIHTAT KATO TEKYIIN

Pa3xXoOAM 32 IICPUOAA HA HpI/IAO6I/IBaHC B CBOTBETCTBUEC C OAO6pCHﬂTa CICTOBOAHA ITOAWTHKA.

ITppBOHAYAaAHO OIlEHABAHE
Beexn mmoT, MammmHa M CPOPBIKEHHE CE€ OLEHABA IIPU IIPUAOOMBAHETO My IIO II€HA Ha

IpHAODHBAHE OIIPEACACHA B ChOTBETCTBHE ¢ m3uckBaruaTa Ha MCC 16.

ITocaeaBamo oreHABaHe
[IpeAnpuATHETO € IPHEAO Ad OTYHTA BCsAKA mosunud Ha VIMoTHTe, MammenTE M CHOPBKEHAATA
B cpotBercTBre ¢ MCC 16 1o 11eHa Ha MIPUAOOHBAHE HAMAACHA C HATPYIAHATA AMOPTH3ALIMA 1

HaTpyIaHa 3aryda OT OOe3IIeHKA.

ITocaeaBamu pasxoAu

[TocaeaBamu pasxOAM CBBP3AaHH C OTACACH HMOT, MAIllMHA H CBOPBKEHHE CE€ OTYHTAT B
YBEAHYCHHE HAa OAAAHCOBATA CTOMHOCT HAa AKTHBA , 4KO € CIIA3€H IIPHHIIMIIA HAa IIPH3HABAHE
onpeaeser B MCC16.

PaxoauTe 3a TEKyIIIOTO OOCAYKBAHE HA HMOTH , MAIIIMHY U ChOPBKEHHUA CE OTYUTAT B I1e9arda

HAM 3ary0a B MOMEHTA Ha U3BBPIIBAHETO HM.

Oroucsane
baaancopara crofiHOCT Ha AAACH HMOT, MAIIIMHA H ChOPBKEHHE CE OTIINCBA !
-IIPH IPOAKOA HA AKTHBA,

A

10
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MbTULA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPITBAITTA HA 31.12.2010

-KOIraTO HE CE€ OYaKBAT HHKAKBH ApyrI/I HKOHOMHXYCCKH HM3TOAH OT H3IIOA3BAHETO HA AKTHMBAa MAH

opm OCBO60}KAaBaH€ OT AKTHBA,

ITpeacTaBsAHe HAa PE3YATAT OT OTIIHCBAHE

[Tewanbara mAm 3arybaTa, BB3HHKBAIIA OT OTIIMCBAHETO HA HMOT, MAIIMHA U CBOPBKCHUE CE
BKAIOYBAT B IIedaADara HAM 3arybara, KOraro akTuBbT ce ormmire, ocBeH ako MCC 17 me
H3HCKBA APYIO IIPH IIPOAAKOA 1 oOpateH AnsuHI. [lewarbure mam 3aryoure, Bb3HUKBAIIU ITPU
OTIIMCBAHE HA MMOT, MAIINHA UAM CbOPBKEHHE CE OIPEACAAT KATO PA3AHKA MCEKAY HETHUTE
ITOCTBIIACHUA OT IIPOAAKOATA, AKO MMa TaKMBa M OaAaHCOBaTa CTOMHOCT Ha akThBa. Te He ce

KAaCH(pHHHpaT KATO IIPHUXOA / Pa3XO0A.

ITpexpppaauna

Koraro B x0A2 Ha OOHYafiHATA CH ACHHOCT IPEAIPHATUETO PYTHHHO IIPOAABA AKTHBU HA HMOTH,
MAIIIIHI U ChOPBKEHHUA, KOUTO € ABPKAAO 32 OTAABAHE ITOA HAEM, IIPEXBBPAA TE3U AKTHBH B
MATEPHAAHNTE 3aIIACH IIO TAXHATA DAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHN
ITOA HAEM H CTAHAT ABPKAHU 32 IPOAakOa. [TocTpiiaeHIATA OT IPOAAKOATA HA TAKUBA AKTUBU CE
npusHaBaT Kato npuxoAn B crorserctBue ¢ MCC 18 ITpuxoan. MC®PO 5 me ce mpuaara,
KOT'aTO AKTHBH, ABP/KAHH 32 IIPOAQKOA B OOMYAMHHA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHHU

KbM MaTCpI/IaAHI/I 3arracu.

AmopTH3anmua

VMotnTe, MAIIMHHTE U CPOPBKEHHATA CE aMOPTHU3HPAT IO AMHEEH METOA 32 IIEPHOAA HA
OYaKBaHUA IIOAE3EH KUBOT.

OcrarpyHaTa CTOMHOCT H ITOAC3HHUAT KUBOT HAa AKTHUB CE IIPEPA3LACIKAAT IIPU IIPHUKAIOYBAHETO
Ha BCcAKa (DUHAHCOBA TOAMHA U aKO OYAKBAHHUATA CE€ pAa3AHMYaBaT OT IIPEAHIIHHUTE
IIPUOAUBUTEAHN OIEHKH, IIPOMEHHTE CE€ OTYMTAT KATO IIPOMAHA B CYECTOBOAHHUTC
npudausnreAnn orenku B cporBerctBue ¢ MCC 8 CueroBOAHH IIOAMTHKA, IIPOMEHH B
CYECTOBOAHHUTE IPUOAH3UTEAHN OLIEHKH U IPEIIIKM.

AMOpTH3aLINATA 3aII0YBA OT MOMEHTA B KOITO HMOTHTE, MAIIHHHTE U CBOPBKCHHATA Ca
HAAUYHH B IIPEAIIPHATAETO, HA MACTOTO U B CBCTOSHUETO, HECOOXOAUMH 33 EKCITAOATAITUATA UM
10 HAYMHA IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIINATA HA AKTHBHUTE CE IIPCYCTAHOBABABA HA
ITO PaHHATA OT ABETE AQTH :

-AaTaTa Ha KOATO Ca KAACH(PUIIMPAHH KATO ABPKAHU 3a IIpoAaxkOa ceraacato MCPO 5.

-AATATA HA OTHHCBAHE HA AKTUBUTE.

AMoOpTH3annATA HE CE IIPEYCTAHOBABA B IIEPHOANM Ha IIPECTOM HAH H3BAKAAHE OT aAKTHUBHA
yorpeoa.

CpeAHHAT ITIOAE3EH KUBOT B TOAUHH 32 OCHOBHUTE I'PYIIN ABATOTPAMHH MATCPHUAAHH AKTHBH, €

KaKTO CACABa:
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I'pyna TI'oaunan
Marmuan 1 0OopyABaHe 5
TpaucnopTHH CpeACTBa 6
Apyru aktuBu 7

ObGe3nenka Ha FIMoTH, MAaIIMHU U CHOPBXKEHUA

Ceraacuo msucksanuara Ha MCC36 kbM Kpasd Ha OTYETHHA IIEPHOA CE IIPABU IIPELEHKA AAAU
CHIIECTBYBAT HHAMKAIINN, Y€ CTOMHOCTTA Ha AaAcH axktuB or Vimorwmre, mammHwTE MU
ChOPBIKEHIATA € OOE3ICHECHA. B cAy9ail Ha TAKHMBA MHAMKALINN CE M3YHCASBA Bb3CTAHOBHMATA

CTOMHOCT HA AKTHBA U CC OIIPCACAA 3ary6aTa oT O6€3HCHK’¢1.

I/IHBCCTI/IHI/IOHHI/I HNMOTH

Kaacudpukamnusa u npusHaBase

Karo nusecrnimonnn umoru cbraacao MCC 40 ¢ oryurar 3eMu ¥ /HAM CrPaAm, 1/HAN 9acTH
OT CIPaAd, KOHTO CE€ ABP/KAT IIO-CKOPO C IIEA ITOAy9YaBAHE HA IIPUXOAM OT HAEM HAH 32
yBEAHYABAHE CTOIMHOCTTA Ha KAIIUTaAa AU 32 ABere. VIMOT, KOHTO ce m3rpakaa MAK pa3paboTBa
32 OBAEIIO HM3MOA3BAHE KATO HMHBECTUIIMOHEH HMMOT CBIIIO CE OTYMTA KATO HHBECTUIIMOHEH
HMOT.

MuBecTurimoneH HMMOT Ce IIPU3HABA KATO AaKTUB CaMO KOIaTO € BEPOATHO ODBACIINTE
MKOHOMHYECKH H3IOAU, IPUIIMCBAHU My Ad CE€ IIOAYYAT B IIPEAIIPUATHETO H IIEHATA MY Ha

HpI/IAO6I/IBaHC MOJKE Aa C€ OIICHH AOCTOBCPHO.

ITpexBbpaaausa
[IpexBppAAHIA OT MAM KbM HHBECTHIIMOHEH HMOT CE€ IIPaBAT, CAMO KOraTO HMa IIPOMfAHA B
H3IIOA3BAHETO, AOKA3aHA YPE3:
® 3arl0YBaHE HA IIOA3BAaHE OT CTpaHa Ha COOCTBEHHKAa - 32 IIPEXBBPAAHE OT
MHBECTUIIHOHEH NMOT B ITOA3BAH OT COOCTBEHHKA HMOT;
® 3amouBaHE HA Pa3pabOTBAHE C IIEA ITPOAAKOA - 32 IPEXBBPAAHE OT HMHBECTHIIMOHEH
HMOT B MATEPHAAHU 3AI1aCH;
® Kpail Ha ITOA3BAHETO OT COOCTBCHHKA - 32 IIPEXBBPASAHE OT IIOA3BAH OT COOCTBCHHKA
HMOT B MHBECTUIIMOHEH HMOT;
AT
® 3aIOYBAHE HA ONEPATUBEH AM3HMHT KBM APYIa CTPaHA - 32 IPEXBBPAAHE OT MATEPHAACH

3aI1aC B MTHBECTUIIHMOHECH HMMOT,

Ounenasa”e
VMHBeCTUIIMOHHUTE HMOTH CE€ OIICHABAT IIBPBOHAYAAHO IIO IIEHA HA IIPUAOOHBAHE, KOATO

BKAFOYBA U Pa3XOAHUTE I10 CAEAKaTa 3a puaoOuBane cbraacao MCC40.
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CAGA H’prOHa‘IaAHOTO HpI/ISHaBaHC HMHBECTHUITHOHHUTEC NMOTH CE OTYHTAT IIO MOACAA HA II€HATa
Ha HpI/IAO6I/IB9.H€. OHCHHBQ.T CC IIO0 II€HAa Ha HpI/IAO6I/IBaH€ HaMaACHA C BCHUYKH HATPYIIaHK

AMOPTHU3AIHH H 3aIyOH OT OOE3IICHKA.

OcBoGoxxpaaBaHe

VHBECTUIIMOHHNUTE UMOTHU CE OTIIMCBAT, IIPH OCBOOOKAABaHE /IPOAAKOA AU IIPU BCTHIIBAHE
BbB (PUHAHCOB AHM3BHHI/  HMAHM KOIATO TPAHHO Ce H3BAAAT OT ymorpeba M OT TAXHOTO
OCBODOKAABHE HE Ce OYAKBA HHKAKBA OBACIIA MKOHOMHYECKA M3roAd. Ilpm ompeaeasne Ha
AaTaTa HAa OCBOOOKAABAHE 32 MHBECTHUIIMOHECH UMOT ce mpuaarat kpurepuure e MCCI8 3a
IIPU3HABAHE Ha IIPUXOA OT IIPOARKOA HA CTOKHM HAM CE B3€Ma IIOA BHHMAaHHE CBOTBETHOTO
ykasauue B AomrbAHeHuero kbM MCCI18. MCCI17 ce mpmaara mpu OCBOOOKAABAHE dUpe3

BCTBIIBAHE BbB (DUHAHCOB AH3UHI HAH IIPH IIPOAAKOA C OOPATEH AU3HI.

ITpeAcraBsHe HA pe3yATAT OT OTIIHCBAHE

[Teqanbure m 3aryOHTE OT M3BAKAAHE OT YHOTPEOA MAM OCBOOOKAABAHE OT HHBECTHUIIMOHCH
IMOT, CE OIIPEACAAT KATO PAZAHKA MEKAY HETHHTE IIOCTBIIACHUA OT OCBOOOKAABAHETO U
OaAaHCOBAaTA CyMa HAa aKIWBA M C€ IIPU3HABAT B II€9aA0aTa HMAHM 3arybara 3a IIEPHOAA Ha
U3BAKAAHE OT yIOTpeOa mAM ocBoO#xAaBane, ocsen ako MCC17 me wm3mckBa Apyro mpu
IIpoAaxOa ¢ OOpaTEeH AH3UHI.

O0e311eHKa HA UHBECTUIIMOHHU UMOTH

Copraacuo maucksanuara Ha MCC36 kbM Kpad HAa OTYETHHA IIEPHOA CE IPABU IPEIEHKA AAAN
CBHIIECTBYBAT HHAUKALIHH, Y€ CTOHOCTTA HA HMHBECTUIIHOHHHUTE UMOTH € OOe3IieHeHa. B cayuait
HA TAKABA MWHAMKAIIMHA CE M3YHCAABA BB3CTAHOBUMATA CTOMHOCT HA MHBECTUIIMOHHUATE UMOTH K

ce oIpeAeAs 3aryoaTa OT OOe3IIeHKa.

HeMaTepI/IaAHI/I AKTUBHN

HemartepnasnuTe akTHBH Ca IIPEACTABEHH BBB (DHHAHCOBHA OTYET IO CEOECTOMHOCT, HAMAACHA
C HATPYIIAaHATA AMOPTH3AIlMA M 3aryomre OT oOesleHKa. B TexHHA CbCTaB ca BKAIOYEHH
AUWIICH3UHN 32 IIPOTPAMHH IIPOAYKTH, H3IIOA3BAHU B APYKECTBOTO U IIPaBa BbPXY HHTEACKTYaAHA

COOCTBEHOCT.

ITpusnasane

[IpeApuATHETO OTYNTA PA3TPAHUIUMUATE HEIAPUIHH aKTUBH 0Oe3 (PH3MIecKa CyOCTAHIINA KAaTO
HEMATCPUAAHN AKTUBH, KOIATO OTIOBAPAT OIIPEACACHHETO HA HEMATCPHAACH aKTHB U
KpuTepunte 3a rpusHasane dpopmyaupannu B MCC 38.

Hemartepmasen axktuB  ce IIpH3HaBa, aKO € BEPOATHO, Y€ IPEAUPHATHETO IE ITOAYIH
O4YaKBAHUTE ODBACIIN HKOHOMHUYCCKH IIOA3H, KOHTO Ca CBBP3aHM C aKTHB W CTOMHOCTTA Ha

AKTHBA MOKC Ad 6"bA€ OIIPCACACHA HAACKAHO.
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ITppBOHAYAaAHO OIlEHABAHE

[TspBOHAYAAHO HEMATEPUAAHHTE AKTUBU CE OTYUTAT ITO IICHA Ha IIPUAOOUBAHE.

Ilenara Ha IPHAOOMBAHE HA OTACAHO IIPHAOOHT HEMATCPHUAACH AKTUB CE OIPEACAA CBIAACHO
MCC38 u BkArOuBa:

-IIOKYIIHATA I[€HA, BHOCHUTE MUTA U HEBB3CTAHOBUMHUTE AAHDBIN BBPXY IIOKYIIKATA, THPTOBCKHTE
OTCTBIIKA U pabaTH Ce IIPUCIAAAT U BCAKAKBH CBBP3AHN PAXOAU 32 IIOATOTOBKATA HAa aAKTHBA 32
HErOBOTO OYAKBAHO H3IIOA3BAHE;

Ilenara Ha IPUAOOHBAHE HA HEMATEPHUAACH AKTUB IIPUAOOHUT B 3aMAHA C HEIIAPUYCH AKTUB CE
H3MEpBa 110 CIIPABEAAUBA CTOHHOCT, OCBEH aKO :

-pa3sMEHHATA ACHHOCT HfAMA THPIOBCKA CBIIIHOCT;

AN

-CIIPABEAAMBATA CTOHHOCT HUTO HAa IIOAYYEHHUA aKTHB, HUTO HA AAACHHSA AKTHUB, MOXKE Ad OBAE
HM3MEPEHA HAACKAHO.

[TpuAOOHTHAT AKTUB CE H3MEPBA 110 TO3U HAYHH, AOPH aKO IIPEAIIPUATHETO HE MOKE HE3a0aBHO
A2 OTIININE AAACHUA aKTHB. AKO IIPHAOOUTHAT aKTUB HE € OIIEHEH IIO CIIPABEAAHBA CTOHHOCT,
HEroBaTa IICHA Ha IIPHAOOMBAHE CE M3MEPBA 110 OAAAHCOBATA CTOHHOCT HA AAACHUS AKTHUB.
Ilenara Ha TpHAOOMBAHE HAa BBTPCIIHOCH3AAACH HemaTepmaseH aktuB cbraacao MCC38 e
HEroBaTa CeOECTOMHOCT BKAFOYBAINA CyMaTa Ha PA3XOANTE, HAIIPABEHH OT AATara, Ha KOATO

HEMATEPHAAHUAT AKTHB € OTTOBOPHA 32 ITbPBH ITHT HA KPUTEPHHUTE 32 IIPU3HABAHE.

ITocaeaBalio oneHaBaHe

HCMaTCpI/IaAHI/ITC AKTHBU CE OTYUTAT CACA HpI/IAO6I/IBaH€TO IIO IICHA Ha HpI/IAO6I/IBaHC HaMaA€HaA
C HanyHaHaTa aMOpTI/ISaHI/I}I 58 HanyTIaHI/I 3ary6H oT O6€3HCHK21.

HpCAHpI/IﬂTI/ICTO OICHSABA AAAW ITOAC3HUAT KHMBOT HA HCMATCPHUAACH AKTHUB € OIPAHHYCH HAU
HCOTPAHUYCH M 4AKO € OIPAHHYUCH, IIPOABAKHUTCAHOCTTA HA, UAU 6pOH Ha IIPOMU3BOACTBCHUTC
AN CXOAHHU CAMHHUIIH, CbCTABAABAIIIM TO3M ITOAEC3CH KHUBOT.

HCMaTCpI/IaACH AKTHUB CC PA3rACIKAA, KATO MMAII HCOIPAHUYCH ITOAC3CH KUBOT KOIaTO, HA Oaszara
Ha 2aHAAHW3 HAa CBbOTBCTHUTC Ct)aKTOpI/I, HC CBIICCTBYBA IIPCABHAMMO OTPAHHMYCHUC 324 IICPHOAAQ,

Ipes KOMTO CE OYAKBA AKTUBBHT Aa reHepHpa HCTHN HapI/I‘IHI/I IIOTOIIM 32 HPCAHPHHTHCTO.

Mertoan Ha amopTH3AAA

HemartepunasHuTe aKTHBH C OrPaHUYCH IIOAE3CH KHBOT CE AMOPTH3HPAT, 4 HEMATECPHAAHHTE
AKTUBH C HEOIPAHMYEH IIOAE3EH KUBOT HE CE AMOPTH3HUPAT.

HemartepmaAHnTe aKTHBH KOHTO IIOAACKAT HA AMOPTH3AIMA CE AMOPTHU3HUPAT IO AMHEHHNSA
METOA 34 CPOKa HA OIIPEACACHHSA ITIOAC3EH JKHBOT.

AMOPTH3AIINATA 3AII0YBA, KOrATO AKTUBBT ¢ HA PA3IIOAOKEHIE 32 IIOA3BAHE, T.€. KOTATO TOH ¢ Ha
MACTOTO M B CbCTOAHHUETO, HEOOXOAUMO 33 CIIOCOOHOCTTA My Ad PaOOTH IO HAYHH, OYAKBAH OT

PBKOBOACTBOTO. AMOPTI/ISaL[I/IHTa ce HpCKpaTHBa Ha no—paHHaTa OT:
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-AaTaTa, HAa KOATO aKTUBBT € KAACH(UIIMPAH KATO ABPKAH 32 IPOAAKOA (MAH BKAIOYECH B
rpymara 3a OCBOOOKAABaHE, KOATO € AbPrkaHa 32 IIpoAaxkOa) B cborBercTBre ¢ MCPO 5

1

- AATaTa, Ha KOATO aKTUBBT € OTIIHCAH.

CpeAHHAT ITOAE3EH KUBOT B TOAMHHU 32 OCHOBHHUTE IPYIH aMOPTH3HPYEMH HEMATCPHAAHHI

AKTHUBH, € KAKTO CACABA:

I'pyma Toaman

[Ipasa 3

OO0e31eHKa HA HEMATEPUAAHU ABATOTPANHU AKTHUBU

Copraacuo maucksanuara Ha MCC36 kbM Kpad HAa OTYETHHA IIEPHOA CE IIPABU IPEHEHKA AAAN
CBINIECTBYBAT HMHAHKAITUM, Y€ CTOMHOCTTA Ha HEMATEPHAAHHTE ABATOTPAMHHU aKTUBH €
obesrieHeHa. B cayuail Ha TakMBa MHAMKAITMM CE HM3YHCAfABA BB3CTAHOBHMATA CTOMHOCT Ha

AKTHUBHTE U CE OLIPEACAS 3aryOaTa OT OOE3IICHKA.

DUHAHCOBU aKTUBU
[Mpeanpuaruero npuaara MCC32 u MCC39 npu ordurane Ha (PUHAHCOBHU AKTHBI.
PuHAHCOB AKTUB € BCEKU aKTHB KOITO €:
- MAPUYIHU CPEACTBA;
- HHCTPYMEHT HA COOCTBEHHSA KAIINTAA HA APYTO IPEAIIPUATIC;
- AOTOBOPHO IIPaBO:
® A4 Ce IOAYYAT HAPUIHHU CPEACTBA HAH APYT (DUHAHCOB AKTUB OT APYTO IIPEAITPUATIE;
HAU
® A2 ce pasMeHAT (DMHAHCOBH aKTUBH MAHM (PUMHAHCOBH ITACHBU C APYTO IIPCAIIPUATHE IIPH
YCAOBHSA, KOHTO €A IOTEHITHAAHO OAATOIPUATHH 32 IPEAIIPUATHACTO;
-AOTOBOP KOHTO IIfe OBAE UAU MOKE Ad ObAEC YPEACH B COOCTBEHH HMHCTPYMEHTH HAa COOCTBEHH
KAaITUTaA €MUTCHTA U €
® HCACPHBATHUB, 32 KOUTO IPCAIPHATHETO € MAU MOXKE Ad OBAC 3aADBAKCHO Ad IIOAYHUN
IIPOMEHAUB OPOIT OT HHCTPYMEHTH COOCTBEHHSA KAIIUTAA HA IIPEAIIPUATHETO;
HAU
® ACPHBATHUB, KOWTO IIe OBAC AU MOMKE Ad OBAEC YPEACH Upe3 pasMAHa HA (PUKCHpPaHA
CyMa IAPUYHH CPEACTBA HAU APYT (DHHAHCOB aKTHUB 32 (DUKCHPAH OPOIl OT COOCTBEHUTE
KAITUTAAOBH HMHCTPYMEHTH Ha IPEAIPHATHETO. 3a Ta3u IIEA HHCTPYMEHTHTE Ha
COOCTBEHMA KAIIUTAA Ha IIPEAIIPHATHETO HE BKAIOYBAT YIPaKHACMH (PUHAHCOBH
MHCTPYMEHTH, KAACH(PUIMPAHH KATO HHCTPYMCHTH HAa COOCTBCHHSA KAIIHTAA, KOHTO
HaAAraT Ha IPEAUPHATHETO 3aABAKEHHETO Aa IIPEAOCTABU Ha Apyra CTpaHa

IIPOIIOPIIMIOHAACH AAA OT HETHHUTC AKTHUBHM HaA IIPCAIIPHATHCTO CaMO IIPHU AHUKBHAAITHA,
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AN I/IHCTpYMCHTI/I, KOHUTO Ca AOFOBOpI/I 3a 6"bACH_[O IIOAYYaBaHE HMAH HpCAOCTaBHHC Ha

UHCTPYMCHTH HaA COOCTBEHHNSA KAITUTAA HA TIPCAIIPHUATHCTO.

Kaacuduxamusa
(DunancBUTE MHCTPYMEHTH-AKTHBH CE€ KAACH(HUIIMPAT B CACAHHTE KATETOPHU CBIAACHO
usuckanuara Ha MCC 39:
e (DuHAHCOBHU AKTHBU, OTIUTAHH IIO CIIPABEAAUBA CTOHHOCT B IIe9aADaTa HAH 3arydaTa:
- AbpIKaH 32 ThpryBaHe (PHHAHCOB aKTUB
- OIIPEACAEH IIPU ITBPBOHAYAAHOTO MY IIPU3HABAHE OT IIPEAIIPHUATHETO 32 OTYUTAHE 110
CIIPAaBEAAUBA CTOIHOCT B I1Ie9aAOaTa HAM 3aryOara.
e IHBECTUIIMH ABPKAHH AO TTAACK
e Kpeanrn n B3emaHuA
e (DuHaHCOBH AKTHBU Ha Pa3IIOAOKEHHE 32 IIPOAAKOA.
[Ipeanpusaruero npusHaBa (PHHAHCOB aKTUB AN (DMHAHCOB IIACHB B OTYETA 32 (DHHAHCOBOTO
CBHCTOSIHHE, KOraTO M CAMO KOTAaTO IIPEAIIPHUATHETO CTaBa CTPaHa II0 AOTOBOPHHTE YCAOBHA HA

HH CTPYMSHTZI.

HpI/I II'BPPBOHAYTAAHOTO CH IIPpHU3HABaHC CpI/IHaHCOBI/ITC AKTHBHU CE€ OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOﬁHOCT, IIAFOC B CAy‘IaIZ Ha (pI/IHﬁHCOBI/I AKTHBH, KOHMTO HE CE OTYHTAT IIO CHpaBCAAI/IBa
CTOHMHOCT B ITedaAbara MAHM 3ary6aTa, pasxoAnTe IIO CACAKATA, KOHUTO CE€ OTHACAT IIPAKO KbM

IIPUAOOHBAHETO AU U3AABAHETO Ha (DHHAHCOBUSA AKTHB.

CaeA IIBPBOHAYAAHOTO NPU3HABAHE IPEANPUATHUETO OIECHABA (PHMHAHCOBUTE AKTHUBH
KaKTO CAEABA:

e [lo cmpaBeAAHBa CTOHMHOCT
-(bMHAHCOBH AKTUBU, OTYUTAHHU 110 CIIPABEAAHBA CTOMHOCT B IIe4aAbaTa HAM 3aryoara;
- (DMHAHCOBH AKTHBH Ha PAa3IIOAOKEHIE 32 IIPOAAKOa;
C m3kArOYEHHE HA HMHBECTHIIMH B HHCTPYMEHTH HAa COOCTBEHHA KAIIMTAA, KOHTO HAMAT
KOTHpaHAa I1a3apHa IICHA Ha AKTUBEH I1a3ap U YHATO CIIPABEAAHBA CTOHMHOCT HE MOXKE Ad CE
OIICHH HAAEKAHO, KAKTO U ACPHBATHBH, KOUTO Ca OOBBP3aHH C HEKOTHPAHN HHCTPYMEHTH HA
COOCTBCHHA KAIIMTAA HAH TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO Ha TAKMBA HEKOTHPAHHI

I/IHCTPYMCHTI/I HA COOCTBEHHUA KaITuTaA, KOUTO CE OIICHABAT IIO II€HA HA HpI/IAO6I/IBaHC

e [lo amoprm3mpaHa CTOWHOCT C H3IIOA3BAHETO HAa METOAA Ha e(EKTUBHHA  AHXBEH
IIPOIICHT
-KPEAUTH U B3EMAHHS;

-MHBCCTHUIINN, ABPXKAHHU AO ITAACIK;
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ITeuaabu u 3ary6u oT PUHAHCOBU aKTUBHU

e [leuanbu m 3aryOM KOMTO BB3HHUKBAT OT IIPOMAHATA Ha CIIPABEAAUBATA CTOMHOCT Ha
(pUHAHCOBM aKTUBH CE IIPU3HABAT KAKTO CACABA:
-[Tewanba mam 3aryOa oT (PHHAHCOB AKTHB, KAACH(PHUIIMPAH KATO OTYHTAH IIO CIIPABEAAHBA
CTOMHOCT B ITIe4aAbaTa MAN 3arydaTa, ce IIPU3HABA B OTYETA 32 AOXOAUTE.
-Ileganbara mAm 3arybara OT HAAHMYEH 3a IIPOAAKOa (PHHAHCOB AKTHB CE€ IIPU3HABA B APYT
BCCOOXBATEH AOXOA, C H3KAIOYCHHE Ha 3aryOHTE OT OOE3IICHKA U II€9aAOMTE M 3aryOHTE OT
OOMEHHHTE KypCOBE AO MOMEHTA HA OTHHCBaHE Ha (DHUHAHCOBHA aKTHB. B TO3M MOMEHT
HATpyIaHaTa II€9aA0aTa HMAM 3arybaTa, IIPH3HATA IIPEAH B APYI BCCOOXBATCH AOXOA, C€
npekAacu@UIEpa OT COOCTBEH KalWTaA B Ie9aAbaTa HAM 3aryOara KaTO KOPEKIHA OT
IIpeKAaCH(IKAIIAL
e AwuxBara, KOATO C€ HM3YHCAfBA IIPU H3IIOA3BAHE HA METOAA Ha ¢(DEKTUBHHA AHXBEH
IIPOIICHT, CE IIPU3HABA B OTYECTA 3a AOXOAUTE.
e AuBuAEHTHTE OT HHCTPYMCHTH HA COOCTBEHIS KAIIHMTAA HA PA3IIOAOKCHIHE 32 IIPOAAKOA
Ce IIPU3HABAT B OTYETA 3a AOXOAUTE, KOTATO C€ YCTAHOBH IIPABOTO HA IPEAIIPHATHETO Ad
IIOAYYH ITAQIIIAHE.
e 3a duHaHCOBHTE AKTHUBH, KOUTO CE OTYHTAT IO AMOPTHU3HpPAHA CTOMHOCT, Ile4arbara
HAH 3ary0ara OT aKTHBA CE IIPU3HABA B OTYETA 32 AOXOAUTE, KOraTO (DUHAHCOBHAT AKTUB

CE€ OTIIMCBAa AU O6CSHCHHB2. " ‘{pCS HpOHCCﬂ Ha aMOpTI/ISI/IpaHC.

ITpeAanpuaTHeTO OTHHCBA (PMHAHCOB AKTHUB, KOT'ATO:

® AOIOBOPHHTE IIPaBa BbPXY MAPHYHUTE IIOTOUH OT (DHHAHCOBUA AKTHB CA H3TCKAH;
AT
® 1pexBbpAS (PUHAHCOBHA AKTHB, KOIaTO Ca IIPEXBBPACHH AOTOBOPHHTE IIpaBa 32
ITOAyYaBaHE HA IAPHYHN ITOTOLN OT (DUHAHCOBHUSA AKTUB HAU C4 3AIIA3CHI AOTOBOPHHTE
IIpaBa 32 IIOAyYaBAHE HA IMAPHYHNTE IIOTOIH OT (DUHAHCOBHUA AKTHB, HO € IIOETO
AOTOBOPHO 3aABAKEHHE 32 IIAAINAHE HAa IAPUYHH IIOTOIM HA EAMH HAH IIOBEYe
IIOAYYATEAN B CIOPAasyMCHHE K TPAaHC(EPDBT OTIOBAPSA HA YCAOBHUATA 32 OTIIHCBAHE
cpraacao MCC 39.
YcaoBus# 3a oTIIHCBAHE:
Koraro mpeAnpuaTaeTo IpexBbpAN (PUHAHCOB aKTUB TO OLICHABA CTCIICHTA, AO KOATO IIIE
3aII1a3H PUCKOBETE H IIOA3HTE OT COOCTBEHOCTTA BBPXY (PUHAHCOBUA AKTUB!
® 4KO IIPCAIPHUATHETO IIPEXBBPAN B 3HAYUTEAHA CTEIICH BCHYKU PHCKOBE U IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHUA AKTUB, IIPEAIIPHUATHETO OTIIMCBA (PHHAHCOBHUA AKTUB
U IPU3HABA OTACAHO KATO AKTHUBH MAM ITACHBH BCHYKH IIPaBa M 3aAbAMKCHISA, Ch3AAACHHI

HAM 3aITa3€HH IpU TpaHcdepa;
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® 2KO IIPEAIIPHATHETO 3alasyd B 3HAYNTEAHA CTEIEH BCHYKH PHCKOBE H IIOA3H OT
COOCTBEHOCTTa BBPXY (PHHAHCOBUA aKTHB, ITPEAIPHATHETO IPOABAKABA Ad IIPH3HABA

duHaHCOBUA AKTHUB;

® aKO OPCAIIPHATHCTO HUTO IIPCXBBPAS, HHUTO 3ar1a3Ba B 3HAYHUTCAHA CTCIICH BCHYKH
pI/ICKOBC U IIOA3M OT COOCTBEHOCTTA BT)IDXY (bI/IHaHCOBI/IH AKTHB, HpeAHpI/IHTI/IeTO
OIIPEACAA AAAH € 3AITA3HAO KOHTPOA BBPXY (DHHAHCOBHUSA AKTHB!
-aKO HPCAHPHHTI/ICTO HE € 3aI1a3UAO KOHTpOA, TO OTIIMICBA q)I/IHaHCOBI/IH AKTHUB M
HpI/ISHaBa OTAE€AHO KAaTO AKTHMBH HAH ITACHBM BCHYKH HpaBa U 3aADBAKEHHUA, CBb3AAACHH HpI/I
Tpancdepa.
-AKO IPCAIPHATHETO € 3aIa3HAO KOHTPOA, TO IIPOABAXKABA Ad IIPU3HABA

CpI/IHaHCOBI/IH AKTHUB AO CTCIICHTA Ha HpOA"bA}KaBaH_[OTO MYy y9aCTHC BbB (pI/IHaHCOBI/IH AKTHB.

ITpu otTiCcBaHETO HA (PMHAHCOBHUA AKTUB PA3AMKATA MEXKAY:

a) HeroBara 0DAAAHCOBA CTOMHOCT; U

0) cymaTa Ha IIOAYYEHOTO BB3HAIPAKACHHUE (BKAIOUBAIIO BCUYKHU ITOAYYECHN HOBU AKTHBH,
MHUHYC BCHYKH ITOE€TH HOBH ITACHUBH) M BCHYKH HATPYIIAHHU IIEIAAOM HAU 3aryOH, KOUTO Ca OMAN

IpU3HATH AI/IPCKTHO B COOCTBEHUS KAITUTAA CE HpI/ISHaBa B OTYE€TA 32 AOXOAHTE.

O6Ge3nenka u HeCLOUPaAEMOCT HA (PUHAHCOBHU AKTUBU
[IpeArpuATHETO IIpELEHABA KbM Kpasd Ha BCEKH OTYCTEH IIEPHOA AAAH €A HAAHIE OOCKTUBHH
AOKA3aTEACTBA 32 OOE3IIEHKATA Ha (DHHAHCOB aKTUB HAU Ha IPyIa OT (PUHAHCOBU AKTHBH.
PuHAHCOB AKTUB UAH IPyIIa OT (DMHAHCOBH aKTHUBH CE CIUTAT 32 OOE3IIEHEHH U Ca Bb3HUKHAAHN
3aryOM  OT OOE3ILEHKa, KOraTO Ca HaAUIE OOEKTHBHU AOKA3aTEACTBA 32 OOE3IICHKA,
IIPOU3XOKAAINN OT €AHO HAU IIOBEYE CHOUTHSA, KOUTO Ca HACTBIIHMAHU CAEA IIbPBOHAYAAHOTO
IIpr3HABaHE HA akTHBa (CcpOmTHE "3aryda’) m Korato ToBa cpOMTHE 3ary0a (MAM CHOMTHA) MMa
edeKT BbpPXY OYaKBAHHUTE ODBACINH ITAPUYHU ITOTOHH OT (PHMHAHCOBUA AKTHB HAH OT IpylIaTa
pHHAHCOBN aKTUBH, KOHTO MOIaT Aa CE OICHAT HAACKAHO. Moke Aa HE € BB3MOKHO Ad CE
HACHTU(UIIIPA EAUHHYHO, CAMOCTOSTEAHO CBHOUTHE, KOETO € IPHIHHUAO oOesreHkara. [lo-
CKOPO ODE3IIEHKATA MOJKE Ad € IIPHYNHEHA OT KOMOMHUpPAaHUA ¢(DEKT Ha HAKOAKO CHOMTHA.
3aryOure, KOUTO CE€ OYAKBAT B PE3YATAT HA ODBACINNTE CHOUTHA, HE3aBHCHMO OT TAXHATA
BEPOATHOCT, HE CE IIPU3HABAT.

e OO6esreHKa Ha (PUHAHCOBU AKTHBH, OTIYHTAHH 110 AMOPTHU3HPAHA CTOHHOCT
AKO mMa OOEKTHBHI AOKAa3aTEACTBA, Y€ € BB3HHKHAAA 3ary0a OT OOE3IICHKA OT KPEAHTH U
B3EMAHUA UAH OT MHBECTHIIHMH, ABPKAHH AO IIAACK, OTYHTAHH II0 AMOPTH3HPAHA CTOHHOCT,
cymara Ha 3ary0ara ce OIICHABA KATO Pa3AMKA MEKAY OaAaHCOBATA CTOMHOCT Ha aKTHBA U
HACTOAIIATA CTOMHOCT HA OYAKBAHNTE OBACIIH ITAPHYHN HOTOIH (C M3KAIOYCHHUE Ha ObACIIIUTE
KPEAUTHHU 3aryOH, KOUTO HE €4 BB3HHKHAAH), AUCKOHTHPAHU C IIbPBOHAYAAHUA €(PEKTHBEH

AUXBEH IIPOIEHT 32 (DMHAHCOBHUA aKTHB (T. €. ¢(DEKTUBHHAT AUXBEH IIPOLIEHT, U3UHUCACH IIPH
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ITPBOHAYAAHOTO IIpHU3HABaHe). barancoBata CTOMHOCT Ha aKTHBa CE HaMaAfBa M CyMara Ha
3ary0ara ce mpr3HaBa B 1e9anbaTa HAM 3aryOara.

e (OoOesnenka Ha (DUHAHCOBU AKTHBH, OTYUTAHH 11O IIEHA Ha IIPUAOOHUBAHE
AKO MMa OOEKTUBHH AOKA32TE€ACTBA, Y€ € Bb3HUKHAAA 3ary0a OT OOE3IICHKA Ha (DUHAHCOB AKTHB
OTYNTAH IIO IICHA HA IIPHAOOHUBAHE, CyMaTa Ha 3ary0ara OT OOE3IIEHKA CE OLICHABA KATO PAa3AMKa
MEKAY OaAaHCOBATA CTOMHOCT Ha (DMHAHCOBHA AKTHB M HACTOAINATA CTOHHOCT HA OYaKBAHUTC
OBACIIN TAPUYIHH ITOTOLN, AUCKOHTUPAHU C TEKYIIHA a3aPEH IIPOLIEHT Ha BB3BPBIIAEMOCT 32
1T0A0DEH (PUHAHCOB aKTHUB. 3aryOuTe ce IpH3HAaBaT B IedarOara mAM 3aryoara. Takusa 3aryoum
OT 0DE3IIEHKA HE IIOAACIKAT HA Bb3CTAHOBSBAHE.

e (OoOesnenka Ha (DUHAHCOBH AKTHBH HA Pa3IIOAOKEHHUE 32 IIPOAAKOA
Koraro cmaa B cupaBeaAnBaTa CTOMHOCT Ha (PUHAHCOB aKTHB HA Pa3IIOAOKEHHE 33 IIPOAAKOA €
IIPU3HAT AMPEKTHO B COOCTBEHHSA KAIIMTAA M HMa OOCKTHBHH AOKA32QTEACTBA, Y€ AKTHBBT €
O0E3LICHECH, HATPYIIAaHATA 3ary0a, KOATO € IIPHU3HATA B APYT BCCOOXBATCH AOXOA, CE€ H3BAKAA OT
KAaITUTaAd U CE IIPU3HABA B I1€9aA0ATa HAU 3ary0aTa AOPH aKO (DUHAHCOBHAT AKTHB HE € OTIINCAH.
Cymara Ha HaTpymaHaTa 3aryoa, KOATO ce IpekAacu@HUIpa OT COOCTBEH KAITHTAA B IIe4arbarTa
HAM 3ary0aTa, € Pa3AHKATA MEKAY LICHATA Ha IPUAOOHBAHE (HETHO OT ITOTAIIICHUA HA TAABHHIIATA
1 aMOPTH3alMsA) H TEKyINaTa CIPAaBEAANBA CTOHHOCT, MHHYC 3arybata OT OOE€3IIeHKa Ha
dpuHAHCOBUA AKTHB, IIPU3HATA IIPEAU TOBA B IIeYaADaTa HAH 3arydara.
3aryObu oT OOe3IeHKa, IPU3HATH B Ie9aAdaTa MAH 3aryOaTa, 34 HHBECTUIINA B MHCTPYMEHT HA
COOCTBEHHA KaIHTaA, KAACH(DHUIIUPAH KATO Ha Pa3IOAOKEHHE 32 IIPOARKOA, HE ce
BB3CTAHOBABAT B IIeYaADATA HAH 3ary0ara.
3aryOu oT OOe3IeHKA, IIPU3HATA B Il€4aAdara HMAM 3aryOaTa, 3a ABATOB HHCTPYMEHT,
KAACH(DUIIIPAH KATO Ha PAa3IOAOMKECHUE 33 IPOAKDOA, Ce BB3CTAHOBABAT, Bb3CTAHOBEHATA CyMa

ce IIpU3HaBa B ITIe9aA0aTa HAN 3aryoara.

ITapuusu cpeacTBa

[TapranuTe CpeACTBA BKAIOUBAT IIAPUYHHU CPEACTBA B OPOIl 1 OE3CPOUHU ACTIO3UTH , CHOTBETHO
B ACBA U BBB BAAYTA.

[TapuynnTe €KBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBUAHH HMHBECTHIIMH, KOUTO Ca AECHO
OOpBIaeMI B KOHKPETHH IAPUYHU CYMHI H CHABP/KAT HE3HAYHUTEACH PHUCK OT IIPOMAHA B

CTOMHOCTTA HM.

AsroBe u yaacTus

Benukn HMHBCCTHUITIT II'bPBOHAYAAHO ce IIpu3HaBaT 10 MECTOAQ Ha IIcHa Ha

npupobuBane/ cebecTOMHOCT.

Meroa Ha nenara Ha npuaoOmBaHe /ceGecTOMHOCTTA/ € METOA 32 OTYMTAHE HA AAACHA
MHBECTUIUA, IIPU KOHTO HHBECTHIIMATA C€ IIPU3HAaBa II0 II€HA Ha IIPHAOOMBAaHE

/cebecroitroct/. [IpeAlIprATHETO IPU3HABA AOXOAQ OT MHBECTULIUATA EAMHCTBEHO AO CTCIICHTR,
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B KOATO TO IIOAYYaBa PA3IIPEACACHHA OT HATPYIAHHTE IIEYAAOM Ha IIPEAIPHATHETO, B KOECTO €
MHBECTUPAHO, BB3HHKHAAU CACA AaTaTa Ha mnpuaoOumbanero. [loAydennm pasmpeseseHms,
HAABHIIIABAINN TE3H IIEYaAOH, CE Pa3TACKAAT KATO BB3CTAHOBABAHEC HA HHBECTULINATA U CE

IIPU3HABAT KATO HAMAACHICE Ha IIEHATA HA IIPUAOOUBAHE /cebecToHOCTTa/ HA MHBECTHIIHATA.

MuBectununre B ABINEPHU IIPEAIPHATHA CE OTYUTAT U IIPEACTABAT 110 IIEHA Ha IIPUAOOMBAHE
/cebecroitHOCT/ .

MuBecTunnnte B ACOIHMUPAHHI IPEAIIPUATUA CE OTIUTAT U IIPEACTABAT 11O II€HA HA IIPUAOOUBAHE
/cebecroitHOCT/

MuBecturmnure KOUTO He €a KAACH(HUIIUPAHHU KATO ABINEPHU U ACOLMUPAHH IIPEAIPUATHA CE
OTYNTAT IIO CIPABEAANBA CTOMHOCT KAACH(PUIIMPAHU KAaTO KaTO (DHMHAHCOBU AaKTUBHU Ha
pasmoAOKeHHE 32 IPOAakOa, cbraacHo wusuckBanuAra Ha MCC39. B caywamre B komro
MHBECTHIIMUTE €4 B KAIIUTAAOBHM HHCTPYMEHTH, KONTO HAMAT KOTHpaHA I1a3apHa II€HA HA
AKTHUBEH 11a3ap U YHUATO CIIPABEAAHBA I[€HA HE MOXKE Ad CE OIPEACAH HAACHKAHO CE€ OTUUTAT 11O
LeHa Ha npuAobuBaHe/ cebeCTOMHOCT.

WMuBectuinn  xouro ca kaacudurupann B cporBerctBue MCPO 5 kato AbpkaHm 3a
IPOAaKOA/ MAT Ca BKAIOUCHH B IPyIIA 32 M3BAKAAHE OT yIHOTPeOa, KOATO € KAACH(DUIIMPAHA KATO

ADpIKAHA 32 HpoAa>K6a/ ce otauTaT B crorsercreue ¢ To3u MCOO.

KpeanTHn, THpProBcku u Apyru B3eMaHUA
Kpeaurure u B3emaHuATa Ca HEACPHUBATHBHH (DHHAHCOBH aKTUBU C (DHUKCHPAHH HAHU
OIIPEAEASIEMH ITAAIIAHNSA, KOUTO HE Ce KOTHPAT HAa aKTUBEH 11a3ap, C H3KAFOYEHHUE Ha!
® Te3u, KOUTO IIPEAIPUATIETO Bb3HAMEPABA Ad IIPOAAAE HE320ABHO HAU B OAH3KO OBACIIIE,
KOHTO INE ObAAT KAACH(DUIIMPAHU KAaTO ABP/KAHH 34 THhPIyBaHE M TE3H, KOUTO
IIPEAITPUATHETO OIPEACAA TIPH IIbPBOHAYAAHOTO IIPH3HABAHE KATO OTYMTAHHU IIO
CIIPAaBEAAHBA CTOMHOCT B II€9aA0aTa HAH 3aryoaTa;
® Te3W, KOUTO IIPEAIPHUATHETO OIPEACAA KATO Ha PA3IIOAOKEHHE 33 IIPOAAKOA IIpH
I'TbPBOHAYAAHOTO IIPU3HABAHE;
AN
® TE3W, IIPH KOHTO ABPKATEAAT MOKE AQd HAMA BBb3MOKHOCT Ad BB3CTAHOBH B 3HAYNTEAHA
CTEIIEH IIAAATA CH ITbPBOHAYAAHA MHBECTHUIINA, C U3KAFOUCHIE Ha CAYYANTE, IIPH KOUTO
IIPUYHHATA € BAOIIIABAHE HA KPEAUTHOTO KAa9E€CTBO M KOHTO CE€ KAACH(PUITUPAT KATO HA
Pa3IOAOKEHHUE 32 IIPOAAKOA.
Karto kpeawrn m B3emanus ce KaacuuIUpar (PUHAHCOBU aKTUBH BB3HHKHAAU OT AHUPEKTHO
IIPEAOCTABAHE HA CTOKH, YCAYIH, IIAPH WANM IAPUYHH CKBUBAACHTH/TBPIOBCKM B3CMAHMS I
KPEAUTH/ .
Kpeanrnre n B3emaHuHATa, KOUTO €a C (DUKCHPAH ITAACK CE OTUYUTAT IO AMOPTHU3HPAHATA UM
CTOIHOCT.

Kpeaurure u B3emaHuATa KOUTO €a 63 (DUKCUPAH ITAAEK CE OTIUTAT IO CEOECTOMHOCT.
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HPCAHAQ.TCHI/ITC pasonH, KOHUTO KacCadAT CACABAIIlMI OTYCTHM HCpI/IOAI/I Ccc HpCACTaB}IT KaTo

ABAHCOBO IIPEBCACHHN CYMH HA AOCTABYHITH 1 CC BKATOYBAT B TBPTOBCKUTC B3CMAHHUA.

AaHBIIU 32 Bb3CTAHOBABAHE

AambpiinTe 3a BB3CTAHOBABAHE HE IIPOU3THYAT OT AOTOBOPHH B3aMMOOTHOIICHHA, HE Ce
KAACH(DUIIIPAT B KATETOPHHUTE (PUHAHCOBU AKTHBHU. 1€ BKAIOYBAT:

-Cymure Ha BDB3CTAHOBHMUTE AAHBIIM BBPXy AOXOAa BBB BpPB3ka C ODAaraemara
redanba/AanbpuHaTa 3aryba 32 IIEPHOAA M IIAATCHH CYMH 34 TEKYI M IIPEAXOACH IIEPHOA
IIPEBHUIIABAIII ABAKUMHITE CYMH.

-Cymure Ha AAHBYCH KPEAHTH 32 BB3CTAHOBSABAHE U IIPUXBAINAHE CACA Kpad Ha OTYCTHHA
IIEPHOA M IIAATEHU CYMH 32 TEKYII U IIPEAXOACH IIEPHOA IIPEBUIIABAINN ABAKIMUTE CYMH 32
APYTH AAHBIII.

Tekymure AAHBPYHI aKTUBU 32 TEKYIIUA U IIPEAXOAHH IIEPUOAH CE€ OIEHABAT IO CyMaTa, KOATO
ce 0O9aKBa Aa OBAE BB3CTAHOBEHA OT AAHBYHUTE OPraHU IIPU IIPHAAraHE HA AAHBYHU CTABKH H

AAaHDbYHU 3aKOHM, ACfICTBaLL[I/I AW OY2aKBaHHM AAd BAA3AT B CHMAA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

Marepuasnu 3anacu

[Ipeanpusaruero mpuaara MCC 2 3a oTanTane Ha MATEPHAAHUTE 3aITACH:

MarepraAHu 3am1acH ca aKTHBH:

-ABPKAHU 32 IPOAAKOA B OOMYIANHUS XOA HA CTOIIAHCKATA ACHHOCT / CTOKU,IIPOAYKLINSA/
-HAMHPAIIH CE B IIPOIEC HA IIPOU3BOACTBO 32 TAKaBa IIPOAAKOA /HE3aBBPIIICHO IIPOU3BOACTBO/;
-MaTEpPHUAAHH 3aITaCH, KOUTO CE U3PAXOABAT B IIPOU3BOACTBEHUSA IIPOIIEC UAH IIPH IIPEAOCTABAHE

HA YCAYIH/MaTepHaAd, CyPOBUHN/;

OrnenaBaHe HA MATEPUAAHH 3AITACH

MarepuasHITE 3aIIaCH CE OIICHABAT ITO IIO-HUCKATA OT CEOECTOMHOCTTA HAM HETHATA PEAAH3yeMa
CTOMHOCT.

CebecToMHOCTTA HA MATEPHAAHHTE 3aIIaCH IIPEACTABAABA CyMaTa OT BCHUYKH Pa3XOAHU IIO
3aKYIyBAHETO, IIPEPAOOTKATA, KAKTO U APYTH Pa3XOAH, HAIIPABEHU BBB BPB3Ka C AOCTABAHETO UM
AO CETAIITHOTO ChCTOSHHUE M MECTOIIOAOMKEHHE.

PasxoamnTe 1o 3aKyryBaHe Ha MATEPHAAHHUTE 3aITACH BKAIOUYBAT IIOKYIIHATA II€HA, BHOCHHTE MUTA
1 APYIH HEBB3CTAHOBHMH AAHBIIU, TPAHCIIOPTHUTE PA3XOAU U APYIH, KOUTO AUPEKTHO MOTAT A
Ce OTHECAT KbM IIPHAOOMBAHETO HA CTOKHTE MATEPHAAHTE H YCAyruTe. T'bPrOBCKHTE OTCTBIIKI
pabar; i Ap. TOAOOHI KOMITOHEHTH CE€ IPHUCIIAAAT IIPH OIIPEACASHE HA IIOKYIIHATA CTOHHOCT.
PasxoauTe 3a mpepaboTKa BKAFOUBAT IIPEKH Pa3XOAU M CUCTEMATHYHO HAYHCAABAHN IOCTOSHHHI
U IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO C€ IIPaBAT IIPU IPepadOTBaHE HA MATEPHAAUTE B IOTOBA
IIPOAYKITHA.

[TpomeHAMBITE OOIMH PAa3XOAHU C€ PA3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHHIIA HA 0a3a Ha

pCaAHOTO H3II0O3BaHC HA HpOI/ISBOACTBCHI/ITC MOIITHOCTH.
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[TocrosiHEETE OOIK Pa3XOAHM CE€ PA3IIPEACAAT KbM CEOECTOMHOCTTA HA IIPOAYKIINATA Ha Oa3a Ha
HOPMAaAHISA KAIIAIIUTET HAa IIPOU3BOACTBEHITE MOIIIHOCTH.

KoAmdgectBOTO OOINM ITOCTOSHHH Pa3sXOAH, KOHTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHUSA
KAITAITITET U AOCTUTHATHA KAITAIIUTET CE IIPU3HABAT 32 Pa3sXOAU 3a IIEPHOAA B KOHTO Te
Bb3HUKBAT.

Apyrn pasxoAn ce BKAIOYBAT B CEOECTOMHOCTTA HA MATCPHAAHHUTE 3aITACH CAMO AOTOAKOBA,
AOKOAKOTO T€ Ca HAIlpaBEHU BDBB BPB3KA C AOBEKAAHETO HA MATEPHAAHUTE 3aITaCH AO
HACTOAIIIOTO MM MECTOIIOAOKEHNE U ChCTOAHHUE,

B orpanmuenn cayuam pasxOAW IO IIOA3BaHH, KPEAUTH KOHTO ca ompeaesenn B MCC 23
PasxoaAu 110 3aeMu, ce BKAIOYBAT B CTOHHOCTTA HA MATEPHAAHHUTE 3aITACH.

PasxoAn KOHTO He ce BKAIOYBAT B CeOECTOHHOCTTA Ha IIPOM3BCACHATA IIPOAYKIHSA H CE
IIPU3HABAT KATO PA3XOAHU 32 IIEPHOAA B KOHHO Ca Bb3HUKHAAN Ca:

-KOAHYECTBA MATEPUAAH, TPYA U APYIU IIPOU3BOACTBEHU PA3XOAU U3BBH HOPMAAHHTE TPAHHUIIM.
-Pa3XOAH 32 CHXPAHCHHE B CKAQA.

-AAMHHHUCTPATHBHH Pa3XOAH.

-Pa3XOAH IO IIPOAAKOUTE.

CebecToHOCT IpH IIPEAOCTABAHE HA YCAYTH

AOTOAKOBa, AOKOAKOTO HpI/I HpeAOCTaB}IHCTO Ha YCAYIH C€ ITOA3BAT MaTCpI/IaAHI/I 3arracu, 1o T¢
Ce BKAIOYBAT B CEOECTOMHOCTA HA YCAyIuTe. CebecToMHOCTA CE ChbCTOU T'AABHO OT paSXOAI/ITC 3a
TPYA U APYIHTE Pa3sXOAM 3a IIEPCOHAAR, 3a€T B IIPCAOCTABAHETO HA YCAYTaTa, BKAIOYHTEAHO
CAYKHUTCAHUTC, U3IIBbAHABAIIIN HAA30PHA ACﬁHOCT, U CbOTBE€THATA 4YaCT OT O6H_[I/ITC pa3XOAI/I 3a
TAX. prA"bT U APYTH Pa3XOAH, CBbP3aHH C HpOAa)K6I/IT6 U o0IHA AAMHAHUCTPATUBEH IIEPCOHAA,
HE Ce BKAIOYBAT, 4 CE IIPU3HABAT 32 PA3XOAU B IIEPHOAQ, B KOWTO €A Bb3HUKHAAML

[ToTpebAaeHIETO HA MATEPHAAHH 3AITACH CE OICHABA ITO CPEAHO ITPETETACHA CTOMHOCT.

OO0Ge31ieHKa HA MATEPUAAHH 3AITACH

CebecTOMHOCTTA HA MATCPUAAHNTE 3aITACH MOJKE A4 HE € BB3CTAHOBHMA, B CAyYall d4e Te ca
IIOBPEACHH HAM Ca IAAOCTHO HAH YACTUYHO MOPAAHO OCTAPEAH, HAM aKO HMa CIIaA B
npoAakHuTe UM reHd. ChIno Taka ceOeCTOMHOCTTa Ha MATEPUAAHHUTE 3aI1ACH MOKE Ad HE ObAE
BB3CTAHOBHMA, aKO IPHOAMSHTECAHO OIPCACACHHTE PasXOAHM 3a 3aBBPIIBAHC HAN
IIPUOAUSHTEAHO OIIPEACACHHUTE PAa3XOAH, KOUTO IIE OBAAT HAIIPABEHU 32 OCBIIECCTBABAHEC HA
IIpoAaxOara, ca ce yBeAmduAd. MarepmaAHnTe 3amacu ce HaMaAfBAT AO HETHATa PeaAH3yeMa
CTOIHOCT Ha 0a3aTa HA OTACAHM mosunnd. [Ipm HAkom obcrosTeAcTBa ODade MOKEe A2 OBAE
ITOAXOASIIIO Ad C€ TPYIIHPAT CXOAHU UAU CBBP3AHHU ITO3HUIIHH.

K'bM Bcekn cAeABAII IIEPHOA CE IIPaBU HOBAa OIICHKA HA HETHATa peaAnsyema crornoct. Korato
VCAOBHSATA, AOBEAH AO CHIDKABAHE HA MATCPHAAHUTE 3AIIACH ITOA TAXHATA CEOCCTOMHOCT, BeYe HE
€a HAAHUIIE HAU KOIaTO HMa ACHO AOKa3aTEACTBO 32 YBEAMYCHHE B HETHATA PEAAH3yeMa CTOHHOCT

SapaAI/I HpOMHHa B MKOHOMHMYCCKHTEC O6CTOHT€ACTBa, cymMaTa Ha O6€3L[CHK21T21 C€ BDB3CTAaHOBABA
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TaKa, 9€ HOBaTa OaranCcOBa CyMa € IIO-HHCKaTa OT cebecToMHOCTTA U HpepasrAeAaHaTa HCTHA
pearmsyema CTOIMHOCT. Bb3cramosasamero e OTPAaHUYCHO AO CyMaTa Ha II'bpBOHAYAaAHATA

o0e31IeHKA.

Orouceane HA MaTE€PUAAHU 3AIIACH
HpI/I HpOAa}K6a Ha MaTCpHAAHN 3aITacH, DaraHCOBaTA CyMa Ha TE3UW MATCPHAAHH 3aII1aCH Ce

HpI/ISHaBa KaTo pason Hpes HCpI/IO,A,a, Hp€3 KOWTO ChOTBETHUSAT HpI/IXOA c HpI/ISHﬁT.

ITpnsnaBane HA MPUXOAH U PA3XOAU OT MATEPHAAHU 3AITACU

Cymara Ha BcAka ODE3IIEHKA Ha MAaTEPHAAHUTE 3aIIACH AO HETHATA MM PEaAH3yeMa CTOMHOCT,
KAKTO M BCHYKH 3aI'yOH OT MATEPHAAHH 3aIIaCH CE IIPU3HABAT KATO Pa3sXOAHM 3a IIEPHOAA HA
oOesIleHKATA HAM Ha Bb3HHKBaHeTO Ha 3aryomre. Cymara Ha €BEHTyaAHOTO OOpaTHO
BB3CTAHOBABAHE HA CTOMHOCTTA HAa OOC3IICHKATA HA MATEPHAAHHTE 3aIIaCH, BB3HHUKHAAA B
PE3YATAT HAa YBEAHYEHHUETO HA HETHATA PEAAN3yEMA CTOMHOCT, CE IIPH3HABA KATO HAMAAABAHE HA
cymMaTa Ha IIPU3HATUTE PA3XOAM 32 MATEPHAAHH 3aITACH IIPE3 IIEPHOAQ, IIPE3 KOHTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

Hsakon martepmasHm 3amacum MOrar Aa ObAAT OTHECEHH IIO CMETKHUTE Ha APYTH aKTHUBH, KATO
HAIIPUMEDP MATEPHUAAHH 3aIIACH, KOHTO CE€ H3IOA3BAT KATO KOMIIOHEHT HAa CB3AAACHUTE OT
CaMOTO IIPEAIPUATHE COOCTBEHN HMOTH, ChOPBKEHHA U O0OpyABaHe. MartepHaAHHTE 3aIacH,

OTHECEHH KbM ,A,pyT AKTHB, CE HpI/ISHaBaT 3a paSXOA B HpOA{bA)KCHHC IIOAC3HHA KBOT HAa AKTHUBA.

AKTHBU ABP>KAaHU 32 IIPOAAKOA

Karo axkruBu App:kann 3a mpopakda cpraacao MCPO 5 ce kaacuduupar HETEKYIIU aKTHBH,
YpATO OAAAHCOBA CTOMHOCT IIe OBAE BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 33 IIPOAAKOA
OTKOAKOTO 4Ype3 IMPOABANKABAILA YITOTPeOa.

AKTHBUTE ABP/KAHH 32 IIPOAKOA CE€ OIEHABAT 110 ITO-HHCKaTa OT OAAAHCOBATA UM CTOHHOCT M
CIIPABEAAUBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKOATA.

3aryba oT OOe3IeHKA CE IPHU3HABA IIPU BCAKO IIBPBOHAYAAHO HAHM IIOCACABAIIO HAMAACHHUC HA
CTOITHOCTTA HA AKTUBH ABP/KAHH 32 IIPOAAKOA.

[Tewarba OT HOCAEABAIIIO YBEAUYEHHE Ha CIPABEAAHBH CTOMHOCTH, HAMAACHHU C Pa3XOAWTE 32
IIPOAQKOA Ha AKTHBU ABPMHKAHHU 32 IIPOAAKOA Ce IPH3HABA AO pa3Mepa Ha OOe3IECHKAaTa Ha
CHOTBETHHA aKTUB HaduucAeHa 1mpeAan cbraacio MCC36 u MO®O5.

Co0OcTBeH KanmTaA

CoOCTBEHHAT KAIINTAA HA IPEAIIPUATHETO CE CbCTOHU OT:
OcCHOBEH KannuTaA

Perucrpupanns KauTaA ce€ IPEACTaBA 10 HOMHHAAHA CTOHHOCT CBIAACHO CHACOHO peIlIeHne

3a pCFI/ICTpaI_II/IH.
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Xoaauar [Terumma AA e AKIMOHEPHO APYKECTBO M € 3aABAMKEHO AA PETHUCTPHUPA B T”prOBCKI/IH
PEruCTbP pasMepa Ha OCHOBHHA CH KAIIUTAA, KOMTO CAYKH KaTO o0e3riedeHue Ha KPEAUTOPUTE.

AKL[I/IOHCPI/ITC OTFOBapHT 32 3aABAKECHHATA HA AP}DKCCTBOTO AO pa3Mepa Ha CBOCTO y4IaCTHC.

PasxoAu 3a eMHCHI U U3KYyITyBaHE Ha aKIUK

[Ipx m3AaBaHETO HMAM IPHAOOMBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA
IIPEAIPUATHETO ITPABU Pa3ANYHHU Pa3XOAU. Te3n pasXxoAum OOMYAliHO BKAIOUYBAT PEIUCTPALTHA U
APYTH 3aKOHOBH TaKCH, H3IIAATEHH CYMH HAa IIPABHHU, CICTOBOAHH H APYIH IIPO(ECHOHAAHI
KOHCYATAHTH H AP.ITOAOOHH. [lpnm KammraroBa CAEAKA Pa3XOAHTE ITO CACAKATA CE OTUHTAT
CYETOBOAHO KATO HAMAACHHE HA COOCIBCHUS KallUTAA /HETHO OT BCHYKH CBbP3aHU
pedpepeHIINT 32 AAHBK BBPXY AOXOAHTE/ AO CTEIICHTA, B KOSTO €4 AOITBAHHTEAHH Pa3sXOAH,
IIPAKO CBBP3aHH C KAIIUTAAOBA CACAKA, KOHTO B IIPOTHUBEH CAyYall Omxa OMANM HM30ErHATH.

PaSXOAI/ITC II0 KaIIMTAAOBAa CACAKA, KOATO € U30CTABCHA, CC HpI/I3HaBaT KaTo pason.

Pesepsu

HpCMI/H/IHI/I pCSCpBI/I— O6p213y'BaHI/I oT CMI/ITI/IpaHC HA COOCTBEHH KAITUTAAOBH I/IHCTPYMCHTI/I.
O6H_[I/I pCSCpBI/I o6p213yBaT cE OT paSHpCACAﬁHI/IC Ha Ie4aA0a ChrAACHO H3MCKBAHMATA HA
T’prOBCKI/IH 3aKOH Ha PB’bArapI/I}I 1 YIPCAUTCAHHUS AKT HA IIPCAIIPHUATHCTO.

Apyru pesepBu (hOpMHEPAT Ce 110 PEIICHIE Ha COOCTBEHUIINTE HA KAITHTAAA.

DUHAHCOB PE3yATAT
HepasnpeAeAeHa KbM Kpaﬂ Ha OTYCTHHUA HCPI/IOA HanynaHa negaAba oT HPCAXOAHI/I HCpI/IOAI/I.
HCHOKPI/ITa KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA HanyHaHa 3ary6a oT HpCAXOAHI/I HCpI/IOAI/I.

[Teuanba/3aryba oT eproaa.

Texymm 1 HeTEKyIIH [TACHBH
[MTacus ce kAacuUIEPA KATO TEKYIL, KOTATO OTTOBAPS HA HAKOM OT CACAHHTE KPHTEPUU:
®  0OYaKBA AQ YPEAU IIACHBA B CBOSI HOPMAACH OIICPATUBEH IIHKDbA;
®  ABPIKI IIACHBA IIPEAMMHO C LIEA THPIYBAHE;
® I[IACUBBT CACABA AQ OBAC YPEACH B PAMKITE HA ABAHAACCET MECELIA CACA Kpas Ha
OTYETHUS IIEPHOA,;
OAT
® IPCAIPHATHETO HiMA HE3YCAOBHO IIPABO AA OTCPOYBA YPEKAAHETO HA IIACHBA 32
[IEPUOA HAH-MAAKO ABAHAACCET MECEIA CACA KPas Ha OTYCTHUS IIEPUOA.
[Tacus ce kaacmduIpa KaTO HETEKYI aKO HE OTrOBaps HA KPHTEPUUTE I KAACH(DHUIIHPAHE
KATO TEKYILL.
[Tacus ce kaacudHUIEPa KATO TEKYII, KOIaTO TE CACABA Ad CE YPEAU B PAMKUTE HA ABAHAACCET

Mecea oT Kpaﬂ Ha OTYCTHUA HCpI/IOA, ,A,OpI/I aKO:
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® IIBbPBOHAYAAHUAT CPOK € OHA 32 IIEPHOA IO-ABABI OT ABAHAACCET MECEIIA; U

® CACA Kpafd Ha OTYETHHA IIEPHUOA U IPeAr (DHHAHCOBHUTE OTYETH A4 Ca OAOOPEHH 3a
IIyOAMKYBaHE € CKAFOYEHO CIIOPA3yMEHHE 332 PePHHAHCHUPAHE HAHM 32 HOB ITOTACHTEACH

IIAAH Ha ABATOCPOYHA Oas3a.

PDuUHAHCOBU IIACUBU
[Mpeanpuaruero npuaara MCC32 u MCC39 npu ordurane Ha (PUHAHCOBH ITACHBH.

PUHAHCOB ITACUB € BCEKU IIACUB KOUTO € :

® AOTOBOPHO 3aAbAKEHUE :
- Aa Ce IIPEAOCTaBAT IAPUYHU CPEACTBA HAU APYr (PUHAHCOB AaKTUB HA APYIO
IIPEATIPUATHE;
AT
- Aa ce pasMeHAT (PMHAHCOBU AKTUBU MAU (DUHAHCOBH ITACHBH C APYTO IIPEAIIPUATHE IIPH
YCAOBHSA, KOHTO Ca IOTEHITHAAHO HEOAATOIIPHUATHH 32 IIPEATIPHATHETO;

AN

® AOrOBOpP, KOITO IIle ObAC HAH MOKE A2 OBAE YPEACH B MHCTPYMEHTH HA COOCTBEHHSA KAITHTAA
HA IPEAIPHATUETO H €:
- HCACPHBATHB, 32 KONTO IIPEAIIPHATHETO € HAU MOXKE Ad OBAE 3AABAKEHO Ad IIPEAOCTABI
IIPOMEHANB OPOI HHCTPYMEHTH HAa COOCTBEHHSA CH KAIIHTAA;
HAT
- AEpHBATUB, KOHTO IIe OBAEC HAHU MOXKE Ad ODBAE YPEACH Upe3 pasMAHa Ha (DHKCHpaHA
CyMa IHAPUYHU CPEACTBA HAHU APYT (DHHAHCOB aKTHUB 32 (DUKCHPAH OPOH MHCTPYMEHTH Ha
COOCTBCHHA KAIIHMTAA HA IIPCAIPUATHETO. 3a TasH I[EA MHCTPYMEHTHTE HAa COOCTBEHUA
KAITUTaA Ha IPEAIPHATHETO HE BKAIOYBAT BB3BPDBINACMH (DUHAHCOBH HHCTPYMEHTH,
KAACH(DUIIMPAHN KATO MHCTPYMEHTH HA COOCTBCHHS KAITUTaA, KOHTO HAAAraT Ha
IIPCAIIPUATHETO 3aABAKCHHETO Ad IPEAOCTABH HA APYIa CTPaHA IIPOIIOPIIMOHAACH ASA
OT HETHUTE AKTUBU Ha IIPEAIIPHATHETO CAMO IIPU AMKBUAALINA, HAM HHCTPYMEHTH, KOUTO
Ca AOTOBOPH 33 OBACIIO IOAYIABAHE HAU IIPEAOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHUA

KaITUTaA Ha IIPCAIIPHUATHCTO.

®PuHAHCBUATE MHCTPYMEHTH-IIACUBH C€ KAACH(PHULMPAT B CACAHUTE KATETOPHU CBIAACHO
unsucksaauara ua MCC 39:
e (DuHAHCOBH HACHBH, OTIYHTAHH IIO CIPABEAANBA CTOIHHOCT B I1€9aA0aTa HAH 3aryoara:
- KAACH(PUIINPAHH KATO ABPIKAH 32 THPIYBaHE
- IIpU ITBPBOHAYAAHOTO MY IIPU3HABAHE CE OIPEACAA OT IIPEAIIPUATHETO 32 OTIUTAHE IO

CIIPaBEAAUBA CTOMHOCT B ITeYaA0aTa HAH 3aryoara

e OuHAHCOBHU ITACHUBH, OTYATAHN 11O AMOPTH3NPAHA CTOMHOCT
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@OUHAHCOBH MACUBU CE HpI/ISHﬁB aT B OT4YE€TAa 32 (pI/IHaHCOB OTO CBCTOAHHME, KOIaTo
TOPCAIIPHUATHCTO CTAHC CTPAaHA IIO AOTOBOPHHUTC YCAOBHA HA MHCTPYMCHTA.

HpI/I II'BPPBOHATAAHOTO HpI/ISHaBaHC (bHHaHCOBI/ITC ITIaCHBHM CE OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOﬁHOCT, IIAXOC B CAY‘IQ_I‘/‘I Ha CpI/IHaHCOBI/I ITaCuBH, KOHMTO HE€ CE€ OTYHUTaAT IIO CHpaBCAAI/IBa
CTOHMHOCT B ITedaAbara MAHM 33I‘Y62.Ta, pa3sxoAnTE IIO CACAKATA, KOHUTO CE€ OTHACAT IIPAKO KbM

IIPUAOOHBAHETO AU U3AABAHETO Ha (DHHAHCOBHSA II1ACUB.

ITocaeaBama oreHKa Ha (PUHAHCOBU IIACUBU
e [lo crpaBeaAnBa CTOMHOCT
-(PHMHAHCOBH ITACHBH, OTYHTAHH IO CIPABEAAUBA CTOHHOCT B IIe4aAbaTa HAH 3aryOara;
C wu3KAIOYEHHE HA IIACUBUTE - AEPHBATHBH, KOHTO Ca OOBBP3aHH C HEKOTHPAH
HHCTPYMEHT Ha COOCTBEHHSA KAITUTAA H TPAOBA Ad CE YPEAAT UPE3 IPEXBBPAAHETO Ha
HEKOTHPAaH MHCTPYMEHT HA COOCTBEHHSA KAITUTAA, YUATO CIIPABEAAUBA CTOIHOCT HE MOIKE
A2 CE€ OIIEHU HAACKAHO, KOUTO CE OTYUTAT ITO I[CHA Ha IIPUAOOHBAHE;
e Jlo amopru3upaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA Ha €(DEKTUBHUSA AUXBEH

IIPOLICHT

-BCHUYKH OCTaHAAH ®HH2,HCOBH ITaCHBM

ITeuaabu u 3ary6u oT (PUHAHCOBU NACUBU C€ IIPU3HABAT

e [lewanbu m 3aryOm OT (DUHAHCOBH ITACHBH, KAACH(PUIIMPAHU KATO OTIHTAHH IIO
CIIPABEAAUBA CTOIHOCT B I1€9aA0aTa HAU 3ary0ara, Ce IPU3HABAT B OTYETA 3a AOXOAUTE;

e [leganOara mam 3ary0ara OT (DMHAHCOBH IIACUBH KOHTO C€ OTYHTAT II0 aMOPTH3HUPAHA
CTOIHOCT C€ IIPU3HABA B OTYCTA 3a AOXOAUTE, KOraTO (DMHAHCOBUSA IIACHB CE OTIIHCBA H
9Upe3 Iporieca Ha aMOPTH3UPAHE;

[Tpeanpustuero oTincBa (PUHAHCOB HACUB /HAHM YacT OT (DMHAHCOBUS I1aCUB/ , KOraTo TOH €
IIOTaceH - T. €. KOTATO 3aABAKECHHETO, OIIPEACACHO B AOTOBOPA, € OTIAAHAAO, AHYAHPAHO HAN
CPOKBT My € H3TCKDA.

[Ipu ormucBaHe Ha (PUHAHCOB ITACHB PAa3AMKATA MEKAY OaAaHCOBATA CTOMHOCT Ha (PUHAHCOB
[acuB /HMAM Ha 9acT OT (PMHAHCOB I1ACHUB/, KOHTO € IPEKPATEH HAM IIPEXBBPACH HA TPETa
CTpaHa, U IIAATCHOTO BB3HATPAKACHHE, BKAIOYHUTEAHO IIPEXBBPACHUTE M IIOCTH HEIIAPUIHHI

AKTUBHU M ITACHBH, CC HpI/ISHaBa B OTYE€TA 32 AOXOAHTCE.

TBProBCcKU U APYTH 3aABAYKEHUA U KPEAUTH

Kpeanrtn, TEProBcku m APyIH 3aAbAKEHNA 3aABAKECHHA 2 (PHHAHCOBU IIACHBU BB3HUKHAAU OT
AVPEKTHO MOAYYABABE HA CTOKH, YCAYTH, TAPU UAW HAPUIHN EKBUBAACHTH OT KDEAUTOPH.

CAeA II'BPBOHAYAAHOTO IIPH3HABAHE KPEAUTHTEC H TBHPIOBCKHTE 3aABAKECHHATA, KOUTO ca Oe3
dpuKCHpaH MaAeK CEe OTYUTAT IO OLICHEHATA IIPU IPHAOOUBAHETO UM CTOMHOCT.

Kpeaurture n 3aAbAKEHHATA, KOUTO €a C (PUKCUPAH IIAACHK CE OTYHTAT 110 AMOPTH3UPAHATA UM

CTOMHOCT.
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AaHBYHU 3aAABAKEHUA

Tekymnre AAHPYHH 3aABAKCHHA HA IPCAIPHUATHCTO HE IMIPOU3THYAT OT AOTOBOPHHU
B3aHMOOTHOIIICHHA U HE CE KAACH(DUIINPAT KaTO (PHHAHCOBU ITaCUBH. Te BKAIOYBAT:

-TexymuaT AAHBK BbPXY AOXOAA 32 TEKYIINA U IIPEAXOAHH IIEPHOAH CE IIPH3HABA KATO ITACHB AO
CTEIIEHTA, AO KOATO HE € IIAATEH.

—TCKYI_L[I/I 3aAADBAKCHUA 34 AAHBIIU CBbI'AACHO APYFI/I AAHDBYHU 3aKOHMU.

Texyrure AAHbYHI TACHBH 32 TEKYIIUA U IIPEAXOAHU IIEPHOAN CE OIEHABAT IIO CyMaTa, KOATO
ce O9aKBa Aa OBAC IIAATECHA HA AAHBYHHUTE OPTaHH IIPU IIPHAATAHE HA AAHBYHH CTABKH M AAHBY-

HU 3aKOHH, ACI‘/‘ICTBaLT_[I/I KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA.

Ilesucuonun wu APYI 32aABAXKEHHNA KbM IIEPCOHAAA II0O COIMMAAHOTO U TPYAOBO
3AKOHOAATECACTBO

SZ.A,’bAH(CHI/IH KbM IICPCOHAA BKAFOYBAT 3AABAXKCHHUS HA IIPCAIIPHATHCTO IIO ITOBOA HAa MHHAA
TPYA IIOAOKCH OT HACTHSA IICPCOHAA W CBOTBCTHHUTC OCHUTYPHUTCAHHN BHOCKH, KOUTO CC M3MCKBAT

OT 3aKOHOAATCACTBOTO.

TpyAoBHTE M OCHIYPHTEAHH OTHOIICHHA C PAOOTHHIIHTE M CAYKHTEAHTE CE OCHOBABAT Ha
pasmopeabuTe Ha KoAekca Ha TpyAa M Ha PasIOpPEAOHTE HA ACHCTBYBAIIIOTO OCHIYPHUTECAHO

3aKOHOAATEACTBO.

OcHoBHO 3AABAKCHHEC HA pa6OTOAaTCAH € Aa U3BBPIIBA 3AABAKHUTCAHO OCHUTYPABAHC HA HACTHSA

IICPCOHAA 32 IICHCHMOHHOTO, 3APAaBHO B CPCIy 6e3pa60Tnua ocurypsBaHe.

Pasmepure Ha OCHTIYPHTEAHUTE BHOCKH CE YIBBP/KAABAT ChC 3aKOH. BHOCKnTE ce pasmpeseadr
MEKAY PaOOTOAATEAA U OCHIYPEHOTO AHIIE B CHOTHOIIEHHE, KOETO CE ITPOMEHS CKETOAHO H €

OIIPCACACHO C OCUTYPUTCAHHA KOACKC.

OcBeH 3aABAKHTEAHOTO ABPAKABHO OOIINECTBEHO OCHIYPABAHE CBIIECTBYBAT 3aKOHOBO
CH3AAACHI BB3MOKHOCTH 32 AOITBAHUTEAHO AOOPOBOAHO IIEHCHOHHO H 3APABHO OCHTYPABAHE B

AOOPOBOAEH (DOHA.
KbM ApyiKecTBOTO HAMA CBH3AAACH U (DYHKIIMOHUPAIL] YaCTEH AOOPOBOACH OCHIYPUTEACH (DOHA.

OcurypureAHATE U IICHCHOHHU CXEMU /IIAAHOBE/, IIPHAATAHU OT APYKECTBOTO B KAYECTBOTO MY
Ha pabOTOAATEA, CE OCHOBABAT HA OBATAPCKOTO 3aKOHOAQTEACTBO M CA IIPEABAPUTEAHO TBBPAO

onpeaeacHU /AepuHupanu/.

Kpartkocpounnre AOXOAM 32 IEPCOHAAA /H3HCKyeMH B paMKuTe Ha 12 Mecela CACA Kpas Ha
[IEPHOAA, B KOWTO IIEPCOHAABT € IIOAOKUA TPYA 32 TAX/ Ce IPU3HABAT KATO PA3XOA B OTYETA 32
AOXOAHTE, B KOHTO € IIOAOKEH TPYABT 32 THAX U KATO TEKYIIO 3aABANKCHUC /CACA IIPHUCIIAAAHE HA
BCUYKM IIAATEHU BEYe CYMH M ITOAArary ce yApbxku/. Kbm aatara Ha roAnrnHus (OHHAHCOB
OTYET APY/KECTBOTO IIPAaBH OIICHKA Ha OYAKBAHUTC PAa3XOAHM II0 HATPYHBAIIUTE CE

KOMIICHCUPYEMH  OTIIYCKH, KOATO CC OYakBa Aa 6’bAC M3IIAATCHA KAaTO PE3YATAT OT
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HEHU3IIOA3BAHOTO HpaBO Ha HZlprTIaH OTIIyCK. B OII€HKaTa CE€ BKAIOYBAT paSXOAI/ITC 3a caMuTE
BB3HATPAKACHHUA M PA3XOAHUTC 32 3AADBAKHTCAHOTO O6LT_[€CTBCHO ocurypsiBaHe, KOHTO

pa6OTOAaT€AHT ABAKH BBPXY TE3H CYMH.

Coraacno Koaekca Ha TpyAa APYKECTBOTO € 3aABAKEHO Aa H3IAAINA HA IIEPCOHAAA IIPH
HACTBIIBAHE HA IIEHCHOHHA BB3PACT OOE3IIETEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHA CTaX B
IIPEAIPHATHETO MOXKE Ad Bapupa MExAy 2 B 6 OPyTHH MECEYHH PaOOTHH 3aIIAATH KBM AATATA
Ha IIpEKpaTfABaHE Ha TPYAOBOTO IpaBooTHOIIeHHE. [lo cBoMTE XAapaKTEPUCTHKH TE3M CXEMH

IIPEACTABAABAT IIAAHOBE C AC(DUHUPAHU AOXOAU.

OHpCACA}IHCTO Ha paSMepa Ha TE3HW 3aABbAKECHHA CE I/ISB"prHBa Ha DazaTa Ha aKTIOCpCKa OIICHKa

HA CEerarHara UM CTOMHOCT KbM AaTaTa Ha OTYETA.

ITpoBu3un

[TpoBusuuTe ca 3aABAKEHHUA C HEOIIPEACACHA CPOUHOCT HAU CyMa.

[IpoBusuu ce mpU3HABAT IO IIOBOA HA KOHCTPYKTUBHU U IIPABHU 3aABAKCHNS BB3HUKHAAHU B
PE3YATAT HA MUHAAN CHOUTHSA ChrAacHO u3ucksanusara va MCC 37.

[IpaBHO 3aABAKEHHE € 3aAABAKEHIE, KOETO IIPOU3AH3A OT:

®  AOrOBOp /CIIOPEA HETOBHUTE U3PUYHU KAAY3H U 110 HOApa3bupane/;
®  31KOHOAATEACTBO;
AN
® APYIO ACHCTBHE HA 32KOHA.
KOHCTPYKTHBHO 3aABAKEHHE € 3aABAKEHHE, KOETO IIPOM3AM3a OT ACHCTBHATA Ha
IIPEAIIPUATHETO, KOTATO!
e &ma 0asaTta HA YCTAHOBCHA TCHACHIMA HA IIPEAXOAHA IIPAKTHKA, ITYOAHKYBAHH
IIOAUTHKH HAM AOCTATBYHO CHENU(DUIHO TEKYIIO TBBPACHUE IIPEAIPUATHETO €
ITOKAa32A0 Ha APYTH CTPAHH, Y€ € TOTOBO Ad IIPHUEME OIIPEACACHH OTTOBOPHOCTH;
"
® KaTO PE3YATAT IIPECAIPUATHETO CH3AABA Y APYTHTE CTPAHU OIIPEACACHO OYAKBAHE, U€

INE€ U3ITbAHM TE3U OTFOBOPHOCTI/I.

IIpoBususd ce mpusHaBa TOrapa, KOraro:
® IIPCAIPHATHETO HMa HACTOAINIO 3aABAKECHHE (IIPABHO HANM KOHCTPYKTHBHO) KATO
PE3YATAT OT MHHAAU CHOHTHS;
® 1Ma BEPOATHOCT 3a IIOracABaHE Ha 3aABAKEHHETO Ad ODBAE HEOOXOAUM IIOTOK
pecypcH, ChbABPKAI HKOHOMUYECKHU ITOA3M;
31
® MOKe Aa ObAE HAITPABEHA HAACKAHA OIIEHKA HA CTOMHOCTTA HA 3aABbAKEHHETO.

AKO Te3H YCAOBHA HE Ca M3ITbAHEHH, IIPOBU3NA HE CE IIPH3HABA.
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HpOBI/ISI/II/ITC ce HpI/ISHaBaT II10 HafI—AO6paT2. HpI/I6AI/ISI/IT€AHa OIICHKa Ha p”bKOBO,A,CTBOTO Ha
OPCAIIPHUATHCTO KbM Kpasd Ha OTYCTHUA IICPHOA 324 PA3XOAHUTC, H€O6XOAI/IMI/I 3a ypeKAaHC Ha
HACTOAIIIOTO 3aAbAKCECHUE.

HpI/ISHaTI/ITC CyMH Ha HpOBI/ISI/II/I ce HpﬁpaSrAC)KAaT KbM BCCKH Kpafl Ha OTYECTEH HCpI/IOA u Ccc

ITPEH3YHCAABAT C IIEA CE OTPA3U HA-A0OpAaTa TEKyIIa OIICHKA.

ITacuBu ABprkaHu 3a mpopark6a MCPO 5
Ceraacuo msukpanuara Ha MCPOS5 mpeanpuAtneTo KAaCH(UIIIpPa KATO ITACHBH ABP/KAHU 32
IIpOAAKOA, TTACHBN BKAIOYEHH B Ipylla 3a M3BaKAaHe OT ymorpeba. Ilacmsure ce oremsBar B

cpoTBercTBUE ¢ n3nuckpanuara Ha MCPO5.

OTCPO‘—ICHI/I AAHBYHHN AKTHUBH U IIACHUBHN

OTCpO‘ICHI/ITC AAHBYHHU AKTUBU U ITACHUBH CC IIPUHABAT 34 BPCMCHHH PA3AHUKH MCKAY AAHbIHATA

OCHOB2 HA AKTUBHUTE U ITACUBUTE M TAXHATA OAAAHCOBA CTOMHOCT KbM Kpasd Ha OTYCTHHS IICPHUOA.

Or1cpodeH AAHBYECH IIACHB CE IPHU3HABA 32 BCHYKH ABAKHUMH B ODBACIIN IIEPHOAM CYMH Ha

AAQHBITU CBBP3aHH C OOAATAEMH BPEMEHHH PA3AHKH.

OrcpodeH AaHBYECH aKTUB CE IIPU3HABA 32 BH3CTAHOBUMHTE B ODBACIIH IIEPUOAM CYMH Ha
AAHBIIH CBBP3aHM C IIPUCIAAAIIM CE BPEMEHHHU PA3AMKH, IIPEHOC HA HEM3ITOA3BAHU AAHDBYHI
3aryOH M KPEAUTH AO CTEIIEHTA, AO KOATO € BEPOATHO Ad CHIIECTBYBA OOAAraeMa redasba, cpery
KOATO Ad MOTAT AQ CE M3ITOA3BAT.

KbM kpas Ha BCEKH OTYETEH IEPHOA IPEAIIPUATHETO IIPEPAIACKAA HEIIPUSHATUTE OTCPOYECHH
AAHBYHHU akTHBH. [IpeAnrpuATHETO NMpH3HaBA HEMPHU3HATUTE B IIPEAXOACH IIEPHOA OTCPOUECHI
AAHBYHH AKTUBU AO CTEIIEHTA, AO KOATO CE € ITOABHAA BEPOATHOCT ObAcIaTa OOAaraemMa mevarda

Aa IIO3BOAAIBA Bb3CTAHOBABAHCTO HA OTCPOYCH AAHBYCH AKTHB.

Baaancosara croimocT Ha OTCPOYCHUTC AAHBIHH AKTHBH CC IIPEPA3TACIKAA KbBM BCCKHU Kpaﬁ Ha
OTYCTCH IICPHOA. HPCAHPI/IHTI/ICTO HAMaAfABA DAAAHCOBATA CTOMHOCT HA OTCPOYICHUTE AAHDBIHHU
AKTHBH AO CTCIICHTA, AO KOATO BCYC HC € BEPOATHO A 6’bA€ pcarmsupana AOCTATbIHA obAaraema
Heqa/\6a, KOAATO Aa IIO3BOAfIBA Aa C€ OIIOA3OTBOPH ITIOA34Ta OT HYaCT HAHM ICAHA OTCPOYCH
AAHDBYCH AKTHB. Besiko TakoBa mamasenue ce IIpOsBABA O6paTHO AO CTCIICHTA, AO KOATO € CTaHA-

AO BepOHTHO Aa CE peﬁAI/ISI/Ipﬁ AOCTAaTb4YHA obAaraema medaaoa.

OTCPO‘ICHI/ITC AAQHDBYHH AKTHUBH M ITACHBH CC OLCHABAT IIO AAHBYHHTC CTABKH, KOUTO CC OYaKBa
Ad 6”[)A21T B CHAa 3a HCpI/IOAa, B KOUTO aKTUBBT CE pﬁﬁ.AI/ISI/Ipa HNAH ITIACUBDBT CE YPCAI/I/HOI“Q.CI/I BB3
OCHOBa HA AAHBbYHHTEC CTABKH /I/I AAHDBYHH SaKOHI/I/, ACIZCTB&LT.[PI AN OYaKBAaHHM AA BAA3AaT B CHAQ

KBbM Kpasi Ha OTICTHHS IICPHOA.

OTCpO‘ICHI/ITC AAaHBITHN CE HpI/ISHaBQ.T KaTo HpI/IXOA AN pason M CE BKAIOYBAT B II€YAAOATA UAU
3ary6aTa 3a IIEPHOAA, OCBEH AO CTCIICHTA, AO KOATO AAHBKBT BB3HHKBA OT OIICpallUAd HAN

C'I)6I/ITI/IC, KOETO € HpI/ISHaTO HPCS CbIIIUA HAN paSAI/I‘ICH HCPI/IOA AI/IPCKTHO B CO6CTBCHI/IH
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KaITkuTaA.

ITeuarba nanm 3ary6a 3a meproaa

[IpeAnpuATHeTo IpHU3HABA BCHYKHM EACMEHTH Ha IIPUXOAUTE U Pa3XOAHUTE IIPE3 IIEPHOAA B
reganbara mAM 3aryoara, ocBeH ako AaaeH MC®PO He H3UCKBA HAH pa3peraBa APyro.

Hsakon MC®O ompeaeAdT OOCTOATEACTBA, IPH KOHUTO IIPEAIPHUATHETO IIPU3HABA KOHKPETHH
ITO3UIINK M3BBH Iedarbata mAn 3aryoata mpes Tekymusa nepuoA. Apyra MCPO wnsuckBat man
pasperaBaT KOMIIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTIOBapAT Ha AePUHHIIHATA HA

OO6ImmTe MOAOKEHUA 32 IIPUXOAH 1 PA3XOAH, Ad OBAAT U3KAIOYEHH OT IT€9aA0ATa HAN 3arydaTa.

Pa3xoan

[TpeAIpHATHETO OTYNTA TEKYIIO PA3XOAUTE 32 ACHHOCTTA 110 HKOHOMHYCCKA CAEMEHTH K CACA
TOBA OTHACA O (PYHKITHOHAAHO IIPEAHA3HAYCHHE C IIeA (DOPMHUpaHE pasMepa HA PasXOAHUTE IO
HAIIPABACHUSA U ACHHOCTH.

PasxoAn ce IIpu3HABAT, KOraTO BB3HUKHE HAMAACHHE HA OBACIIUTE MKOHOMIYCCKH M3TOAM,
CBbP3aHH C HAMAACHHE HAa AKTUB HMANU YBCAHYCHHUE HA IIACHB, KOETO MOKE Ad OBAEC OIICHEHO
HAACKAHO.

[Ipr3HaBaHETO HA PA3XOANTE 3a TEKYIIUA IIEPHOA CE M3BBPIIBA TOIaBa, KOraTO CE HAYMCAABAT
CHOTBETCTBALIIUTE UM IIPUXOAM.

Koraro MKOHOMHYECKHTE HM3IOAM CE€ OYaKBa AAd BB3HHKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U
BPDB3KATA HA PA3XOAUTE C IIPUXOANTE MOKE A2 OBAC OIIPEACACHA CAMO HAH-OOIO MAN KOCBEHO,
PasXOAMTE Ce IIPHM3HABAT Ha 0asara Ha IPOLCAYPH 334 CHCTEMATHYHO U PAI[HOHAAHO
pasmpeAeAcHIE.

PasxoA ce mprsHaBa He3a0aBHO B OTYETa 32 AOXOAHTE, KOIaTO PasXOABT HE Ch3AABA ObACINA
HMKOHOMIYECKA M3TOAA MAH KOT'ATO M AO CTEIIEHTA, AO KOATO OBAEIIATA TKOHOMHYECKA M3TOAA HE
OTrOBaps HA M3UCKBAHHUATA AU IIPECTAHE AA OTTOBAPA Ha M3UCKBAHHATA 32 IIPU3HABAHCE HA AKTUB
B DaAaHca.

PaszxoanTe ce oT4MTAT Ha IPHHINIIA HA TEKYIIO HadncAsBaHe. OLEHABAT CE IO CIPABEAAUBATA

CTOMHOCT HA ITAATEHOTO AU HpCACTOHH_IO 3a ITAAIITaHC.

ITpuxoan

HpI/IXOA (¢ 6pyTCH IIOTOK OT HKOHOMHYCCKH IIOA3HM IIPE3 IICPHUOAA, CB3AAACH B XOA2 HaA
obOmJaiiHata ACHHOCT Ha HPEATIPUATHETO, KOIATO TE3W IIOTOLU BOAAT AO YBEAMYABAHE Ha
COOCTBEHUSA KAIIUTAA, PASAUYHI OT YBEAUYCHHUATA, CBbP3AHN C BHOCKHTE HA aKITHOHEPHUTE
[TpeATpHATHETO OTYHTA TEKYIIIO IMPUXOAUTE OT OOMYANHATA ACHHOCT IO BHAOBE ACHTHOCTH.
HpI/IXOAI/ITC C¢ OIIeHABAT IIO CIIPABCAAHBATA CTOWHOCT Ha IIOAYICHOTO HMAH IIOAACKAIIIOTO 3a
ITOAYYaBaHE IIAAIIAHE AU Bb3HATPAKACHUE.

[TpusHaBaHeTO HA TPHUXOAUTE CE M3BLPINBA IIPH CIA3BaHE HA IIPHETATA CIETOBOAHA TOAUTHKA

32 CACAHHUTE BIAOBE HpI/IXOAI/IZ
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HpI/IXOA"bT oT HpoAam6aTa Ha CTOKH M HpOAYKLII/IH cc HpI/ISHaBa, KOI'aTo €ca OHMAH HU3II'bAHEHU

BCHYKM CACABAIIN YCAOBHS:

HIPEAIIPUATHETO € IIPEXBbPAMAO Ha KyIIyBada CBIINECIBEHH PHCKOBE U IIOA3H OT
COOCTBEHOCTTA BbPXY CTOKUTE U ITIPOAYKIIHATA;

IIPEAIPUATHETO HE 32I1a3BA IIPOABAKABAIIO YYIACTHE B YIPABACHHUETO Ha CTOKUTE U
IIPOAYKIIHATA, AOKOAKOTO TO OOHMKHOBEHO C€ CBBP3Ba CBHC COOCTBEHOCTTAa, HHTO
edeKTUBEH KOHTPOA HaA IIPOAABAHUTE CTOKU U ITPOAYKITHUSA;

cymara Ha IIPUXOA2 MOKE HAAECKAHO A2 ObAE OIIEHEHA;

BEPOATHO € HMKOHOMUYECKHTE IIOA3H, CBBP3aHH CbC CAEAKATa, A2 CE IIOAyYaT OT
IPEAIIPHUATHETO; U

HAIIPABEHUTE PA3XOAU HAU TE3H, KOUTO II[e OBAAT HAIIPABCHH BBB BPb3KA ChC CACAKATA,

MOT2AT HAACKAHO A2 OBAAT OLICHEH;

HpI/IXOA"bT oT HpOAa)K62. Ha yCAYTH CCE HpI/IBHaBa KOoraTto pCSyATaTbT OT €AHA CACAKA MOKE Aa CE

OIICHU HAACKAHO, IIPUXOABT, CBBP3aH CHC CACAKATA, Tpi{6Ba Aa C¢ IIpU3HaBa B 3aBUCHUMOCT OT

€Talra Ha 3aBbPIICHOCT HAa CACAKATAa KbM Kpas Ha IICPHOAQ. PCByATaTbT OT €AHAa CACAKA MOXKE Aa

CC OIICHU HAACKAHO, KOI'aTO Ca U3IITbPAHCHH BCHUYIKH CACABAIIIH YCAOBHA:

CyMaTa Ha IIPUXOAQ MOKE Ad OBAE HAAEKAHO OIIEHEHA ;

BEPOATHO MPEAIPHUATUETO 1€ UMA HKOHOMUYIECKHA OA3H, CBBP3aHU ChC CAEAKATA;

€Talla Ha 3aBBPIICHOCT HA CACAKATA KbM Kpafd Ha OTYECTHHA IIEPHOA MOXKE HAACKAHO A2
CE OIICHU,

u

PA3XOAMTE, HAIIPABEHHU IIO CAEAKATA, KAKTO M Pa3XOAMTE 32 3aBBPIIBAHE HA CAEAKATA

MOKEC HAACKAHO Ad 6”bAaT OIICHCHM,

MC)KAI/IHHI/ITC 1 aBAHCOBHTC ITAAIMAHIA, HaHpaBCHI/I OT KAHMCHTHTC, OOHMKHOBEHO HE OTpaSHBaT

I/ISB"prHCHI/ITC YCAYyIH.

IIprxoam OT AMXBH, B3HATPAKACHHA 32 IIPaBa ¥ AUBUACHTH, CE IIPU3HABAT, KOTaTo:

€ Bb3MOKHO IIPCATIPUATHETO Ad IMA HKOHOMUYCCKH ITOA3H, CBBP3aHH ChC CACAKATA,

"

cyMaTa Ha IIPUXOAUTE MOXKEC HAACIKAHO Aa 6”bA€ OIICHCHA.

[IpuxoamTe ce MpU3HABAT, KAKTO CACABA!

AUXBATA CE IIPU3HABA 110 METOAA Ha edpekTuBHATA AHXBa cbraacao MCC39;

BB3HATPAKACHUATA 32 IIpaBa CC IIPHU3HABAT, Ha 0a3a Ha CYCTOBOAHMS IIPHHIMII HA

HAYMCAABAHC CbIAACHO CrbA’bp}KaHI/ICTO Ha CbOTBETHOTO CHOpﬁSYMCHI/IC;

AUBHUACHTHUTE CE HpHSHaBaT, KOraTo c¢ yCraHoBH HpaBOTO 34 IIOAYYIABAHCTO HM;
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Hemaarena AnxBa HaTpylaHa IIPEAH IPUAOOHBAHETO Ha AMXBOHOCHA HHBECTHUIIHA -
ITOCACABAAUTE ANXBEHH IIOCTBIIACHHSA CE PASIIPEACAAT MEKAY IIEPHOAA IIPEAH IIPUAOOUBAHETO 1
TO3H CACA IIpuAOOHBaHETO. CaMO 9aCcTTa CACA IIPUAOOHBAHETO CE IIPH3HABA 33 IIPHXOA.
AMBHAEHTH 110 KAITUTAAOBH IIEHHH KHITKA OOfBEHH OT II€9aAOHTE IIPEAH IIPHAOOHMBAHETO CE
IIPU3HABAT B II€9aA0aTa MAHM 3aryOara IPH YCTAHOBABAHE HA IIPABOTO AAd ITOAYYN AWBHACHT,
HE3aBHCHIMO OT TOBA AAAU AUBHACHTHTE CE OTHACAT 32 IIEYaADa PEAAH3HPAHA IIPEAU HAH CACA
IIPUAOOHBAHETO.

BpsHarpakAeHIATA 32 IIpaBa CE HAYMCAABAT CHIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3yMCHUE
1 OOHKHOBCHO Ce¢ IIPU3HABAT HAa Ta3M OCHOBA, OCBCH aKO C OIACA pasmopeAdHTe Ha
CIIOPa3yMEHHETO € ITO-IIOAXOAAINO IIPUXOABT Ad CE€ IIPH3HABA HA APyra CHCTEMHA HAHU
parmoHaAHa 6aza.

[IpmxoABT Ce @pH3HABA CaMO KOTaTO HMa BEPOATHOCT IIPCAIPUATHETO Ad ITOAYIH
HMKOHOMUYECKH IIOA3H, CBBP3aHU ChC CACAKATA.

KoraTto Bb3HHKHE HECHIYPHOCT OKOAO CBOMPAHETO HA CyMa, KOATO BEYe € BKAIOYCHA B IIPHXOAQ,
HECbOMpaeMaTa CyMa HMAM CyMaTa, OTHOCHO KOATO BB3CTAHOBSABAHETO BEYE HE € BEPOATHO, CE
IIPU3HABA 32 Pa3XOA, 4 HE 32 KOPEKIINA Ha CyMaTa Ha ITbPBOHAYAAHO IIPH3HATUA IIPUXOA.
[Tpuxoaure OT Haemu /OllepaTHBEH AM3UHI/ Ce IPU3HABAT HA BpemeBa 6a3a 3a CpOKa Ha

AOTOBOPA.

DuUHAHCOBU PUCKOBE
KpeanTen puck
Pucksr ge crpana mo (PHHAHCOBU MHCTPYMEHH - aKTHBH HA IPEAIIPUATHETO HAMA Ad yCIIEEe Ad

H3ITAATH 3AADBAKEHHETO CH U IIIE HpI/I‘{I/IHI/I CpI/IHaHCOBa 3ary6a Ha HpCAHpI/IHTI/ICTO.

AVKBHUAEH pHCK
PrckbT, 4Ye OPEAIPHATHETO IIE CPEIIHE TPYAHOCTH IIPH H3ITBAHEHHETO Ha 3aABAKECHHA,

CBBP3aHH C (PHHAHCOBHU ITACHBH.

ITazapen puck
Prckpr, We crupaBeaAmBaTa CTOWHOCT HAM ODBACIIUTE ITAPHYHM ITOTONHM HA (DHHAHCOBUA
HHCTPYMEHT IIIe BaPHPAT IOPAAHU IIPOMEHH B IasapHuTe IeHu. [lasapHuAr puck ce cbcrom oT
TPH BHAQ PUCK:

e Baayren puck
Puckpr, we crpaBeAAMBaTa CTOMHOCT HAHM OBACIIHTE ITAPUYHH ITOTOIN Ha (DUHAHCOBHA
HHCTPYMEHT III€ BAPUPAT IIOPAAU IIPOMEHU B OOMEHHUTE KYPCOBE.

e AuxBeH pHCK
Puckpr, dWe crpaBeAAmBaTa CTOHHOCT HAHM OBACIIHTE HAPHIHH IOTOIH Ha (DHHAHCOB

HHCTPYMEHT III€ BAPUPAT ITOPAAU IIPOMEHH B TTA3APHUTE AMXBEHH ITPOIIEHTH.

e Apyr IICHOBHU PHCK
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Puckpr, We crpaBeAAmBaTa CTOMHOCT HAM ODACHIUTE IAPHYHM ITIOTONHM HA (DHHAHCOBUA
HHCTPYMEHT III€ BAPUPAT HOPAAU IIPOMEHU B IIA3aAPHUTE IICHU / PA3AMYHU OT TE3HU, Bb3HUKBAIIU
OT AMXBEH PHUCK HMAU BaAyTEH pI/ICK/ , HE3aBUCHUMO OT TOBA AAAU TE3HW IIPOMEHH CA IIPUIUHEHU
oT (paxkropu, cuernu@UYIHI 32 OTACAHUA (PUHAHCOB MHCTPYMEHT MAHM HETOBUA €MUTEHT, HAU OT

dakropH, BAUACIIN BbPXY BCHYKH IIOAOOHN (DUHAHCOBYU MHCTPYMEHTH, ThPIYBAHHU Ha ITa3apa.

IToamwrmkara ma PBKOBOACTBOTO 32 IISAOCTHO VIIPABACHHC HA PHCKOBETC € CBhCPEAOTOYCHA U

rMa 32 IIeA A HAMAAW €BEHTYAAHNTE HEOAATOIPUATHN e(DEKTH BbPXY (DUHAHCOBHUSA PE3YATAT.

Edextu or npomennTe B 0OMEHHHUTE KypCOBE

DyHKIIIOHAAHATA BAAYTA Ha IIPEAIIPHATHETO € ObATAPCKUAT ACB.

Baayrara Ha nmpeacTaBsHe Ha PHUHAHCOBUTE OTYETH € OBATAPCKH AEB.

TourHOCTTa HA YHCAATA BBB (PHHAHCOBUA OTYET € XUAAAU OBATAPCKH ACBA.

UyxaecTpaHHa BaAyra € BCfAKAa BaAyra pasAnmdHa OT (DYHKIIMOHAAHATA BaAyTa Ha
IIPEATIPHATHETO.

CaeAKHTE B UyIKACCTPAHHA BAAYTA CE BIIMCBAT ITbPBOHAYAAHO BBB (DYHKIIHOHAAHA BAAYTA, KATO
KBM CyMaTa Ha YyKACCTPAHHATA BaAyTa CE IIpHAAra IIEHTPAAHHA Kypc Ha bearapcka Hapoana
banka /BHB/ 3a cboTBeTHAaTAa BaAyTa, KBM AATATA HA CACAKATA.

KprOBI/ITC pa3AI/IKI/I, BB3HHUKBAIIIT HPI/I ype}KAaHe Ha HapI/IqHI/I IIO3UITHMT HAH HpI/I
IIPEU3YIUCAABAHE HA ITAPUYHUTE ITO3HIIMH Ha IPEAIPUATHETO 110 KYPCOBE, PA3AHYHH OT TE3H,
IIPH KOHTO €A OMAM IPEU3YMCACHH ITPH IIbPBOHAYAAHOTO IIPH3HABAHE IIPE3 IEPHOAA HAH B
IIPEAXOAHH (PHHAHCOBH OTYETH, CE IPU3HABAT KATO I1e4aAba MAM 3aryda 3a IEPHOAA, B KOHTO ca
BB3HHKHAAH, ¢ HAKON u3KAroueHns cbraacio MCC 21 ma KypcoBuTe pasAHKH, Bb3HUKBAIIH 11O
AAAEHA ITAPHYHA IO3HITHA, KOATO IO CBITHOCTTA CH IIPEACTABAABA YaCT OT HETHA HHBECTUIINA Ha
OTYHTAII[A CE CTOITAHCKA CANHNIIA B YYXKACCTPAHHA ACHHOCT .

Koraro mapmdna mos3unus Bb3HHKBA B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAaAyTa U HMa
IIPOMAHA B OOMEHHUA KYPC MEKAY AATAaTa HA CAEAKATA M AATATA Ha YPEKAAHETO, CE IIOSABABA
KypcoBa pasamka. Korato caeakara ObAe YPEACHA B PAMKHTE Ha CBIMHA OTYCTCH IIEPHOA, IIPE3
KOHNTO € BB3HHKHAAQ, I[AATA KyPCOBA Pa3AMKa Ce IPU3HABa Ipe3 AaAcHuA IepuoA. Ho korato
cAeAKaTa OBAE YPEAEHA IIPE3 CAEABAILl OTYETEH IIEPHOA, KypCoOBaTa Pa3AHMKa, IIPHU3HATA IIPE3
BCCKH OT MEKAMHHHTE IIEPHOAM AO AATaTa HA YPEKAAHETO, CE OIPEACAA OT IPOMAHATA HA
OOMEHHHTE KyPCOBE IIPE3 BCEKH IIEPHOA.

Koraro mewanba mam 3aryba OT HemapuvHa IIO3HUIHA € OTPa3eHa AHPEKTHO B COOCTBEHHA
KAaITMTaA, BCEKM OOMEHEH KOMIIOHEHT OT Ta3H IIedanda HAH 3aryda ce IIpU3HaBA B APYT
BceoOxBaTeH AOXOA. Koraro mewanba mam 3aryba OT HemapudHA MO3HUIHUA € OTpa3cHa B
regaA0aTa HAM 3aryoaTa, BCEKH OOMEHEH KOMIIOHEHT OT Ta3W IedaAda MAM 3aryda ce IIPU3HABA
KaTo 11e9an0a UAH 3aryoa.

Koraro onpeaeaenn MCPO m3uckBaT HAKOM IIEYAAOH HMAH 3aryOH OT aKTHBH Ad CE€ OTPa3fABAT
AUPEKTHO B COOCTBEHHSA KAITUTAA M KOIaTO TAKbB AKTHB CC OIICHABA B UY/KACCTPAHHA BAAYTa,
MCC 21 m3uckBa IIpeoL€HEHATa CTOMHOCT Ad ObAE IIPEU3YNCACHA, H3IIOA3BAHKH Kypca KbM
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AaTaTa Ha OIIPEAEAAHE Ha CTOMHOCTTA, B PE3YATAT Ha KOETO CE IIOAYYaBa KypCOBa Pa3ANKa, KOATO
CBIIO CE IPHU3HABA B APYT BCCOOXBATEH AOXOA.

IIpeanpuaTHeTO IMpaBU IPEOIIEHKA HA ITO3UITHMHU B YYKACCTPAHHA BAAYTa KBM Kpad HA OTYCTHUA
IIEPHOA U TEKYIIO IIPE3 OTYETHHA IIEPUOA.

[Tosumuure B wyxaecTpanHa BaayTa KbM 31 Aekemspu 2010 roanmHa ca oneHeHH B HACTOAIINA

duranCcOB OoTYeT 10 3aKAIOYHTEAHHA Kype Ha BHDB.

CueTOBOAHM IPEAIIOAOKEHUA U TPUOAUZUTEAHN CYETOBOAHU MPEHEHKHU

B pesyarar Ha HecHIypHOCTTA, IPHUCHINA HA ACAOBATA ACHHOCT, MHOTO CTATUH OT (PHHAHCOBHTE
OTYETH HE IIOAAEKAT Ha IIPEHM3HA OIEHKa, 24 CaMO Ha HIPHOAM3HTEAHA OIICHKA.
[IpubAm3uTeAHITE OLIEHKH CE OIICHABAT Bb3 OCHOBA HAa HAM-aKTyaAHATA HAAUYHA M HAACKAHA
nadOpMAaI.

MsmoAsBaHeTO HA Pa3syMHH HIPUOAHSHTEAHH OIEHKH IIPEACTABAABA OCHOBEH CACMEHT B
HU3TOTBAHETO Ha (DUHAHCOBUTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEpHOCT. [Ipmaaranero Ha
MeKAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTYHUTAHE HU3NUCKBA OT PBKOBOACTBOTO A2 IIPUAOKHU
HAKOU CYECTOBOAHU IIPECAITIOAOKEHHUA U IPHOAUSUTEAHU CUCTOBOAHH IIPEIICHKU IIPH H3TOTBSHE
Ha (DUHAHCOBHUTE OTYCTH H IIPU OIPEACAAHE HA CTOMHOCTTA HA HAKOH OT AKTUBUTE, ITACHBHTE,
IIPUXOAHUTE U pasxoAnTe. Bcudkm Te ce M3BBpIIBAT HAa OCHOBATa Ha HAM-AOOpaTa IIPELEHKa,
KOATO € HAIIPaBEHAa OT PDBKOBOACTBOTO KbM Kpafd Ha OTYETHHA HEPHOA. AEHCTBHTEAHHTE
PE3YATATH OMXa MOTAU AQ C€ PA3ANYABAT OT IIPEACTABEHUTE BbB (PUHAHCOBUTE OTUCTU

AaaeHa IpHOAM3NTEAHA OICHKA IIOAACKH HA IIPEPA3LACKAAHE, AKO HACTBIAT IIPOMEHU B
0OCTOATEACTBATA, HA KOHTO CE€ OCHOBAaBA, HAH B PE3YATAT OT IIOAYYECHA HOBA MH(OPMAIIUA HAU
AOITBAHHTEAHO HatTpylaH orut. [IpepasraeixaaneTo Ha IPUOAU3HTEAHATA OIIEHKA HE CE CBBP3Ba
C IPEAXOAHH IIEPHOAHU U HE IPEACTABASABA KOPEKIINA Ha IPEIIIKA.

Besxa nmpomsaa B mmpuaaranara 0asa 3a OLIEHABAHE CE TPETHUPA KATO IIPOMAHA B CUYETOBOAHATA
ITOAUTHKA, 4 HE B CIETOBOAHATA IIPUOAUZUTEAHA OIIECHKA.

KoraTo € TpyAHO Aa ce HAIIpaBH pa3rpPaHUYCHHE MEKAY IIPOMAHA B CICTOBOAHATA ITOAMTHKA U
IIPOMAHA B CYETOBOAHATA IIPUOAM3HUTEAHA OIIECHKA, IIPOMAHATA CE IIPUEMa KAaTO IIPOMSHA Ha
CYETOBOAHATA IPUOAUZUTEAHA OIICHKA.

Edexkrpr o1 mIpoMAHATA B CYCTOBOAHA HPHOAMSHTEAHA OIECHKA, CE IIPU3HABA IIEPCIIEKTUBHO
4upe3 BKAIOYBAHETO My B IIedaADaTa MAM 3aryoara 3a IIEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA
3acAra CaMoO TO3H IIEPHUOA HAU IIEPHOAA HA IIPOMAHATA H OBACIIH IIEPHOAH, aKO IIPOMAHATA
3aCAra U ABATA.

AOTOAKOBA, AOKOAKOTO IIPOMSAHATA B CIETOBOAHATA IIPUOAUSHTEAHA OLICHKA BOAH AO IIPOMEHU B
AKTUBHTE M ITACHBHUTE, MAM CE OTHACA AO KOMIIOHEHT OT KallUTaAa, T Ce IIpU3HaBa dYpe3
KOPUTHpPaHE Ha 0aAaHCOBATA CTOMHOCT HA CBbP3aHUSA AKTUB, ITACHB HAM KOMIIOHEHT OT KaIIMTaA2

B IIEPHOAA HA IIPOMAHATA.
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I'pemxn
I'permiku 0T MHHAA IIEPHOA €A IIPOIYCKA HAW HETOYHO IIPEACTABAHE HA (DUHAHCOBUTE OTYETH HA
IIPEAIIPUATHETO 32 EAMH HMAHM IIOBE€YE MHHAAW OTYETHH IIEPHOAM IPOU3THYAIIU OT
HEHU3ITOA3BAHE HAU HEIPABUAHO H3IIOA3BAHE HA HAACKAHA HH(OPMAIIUA, KOATO:

® ¢ OnmAa HAAHYHA KbM MOMEHTA, B KOMTO (DHHAHCOBUTE OTYETH 34 TE3U IIEPHOAH Ca OHAN

OAODPEHN 32 ITYOAHUKYBAHE;

® ¢ MOKEAO , IPUITOAATAHETO Ha Pa3yMHU YCHAHA, Ad OBAC ITOAYICHA U B3€TA IIPEABHA IIPU
M3TOTBAHETO U IIPEACTABAHETO HA Te3H (DMHAHCOBH OTYCTH;
Tesn TpPEIIKH BKAIOYBAT €(PEKTUTE OT MATEMATHYCCKN TPEIIKH, TPEIIKH IIPH IIPHAAraHe Ha
CYETOBOAHA ITOAUTHKA, HEAOTACKAAHE HAM HETOUHO IPEACTABAHE Ha (PAKTH 1 U3MAMH.
I'permiku 10 cmucpaa Ha MCC 8 MoraT Aa B3HUKHAT BbB BPB3Ka C IIPU3HABAHETO, OLICHABAHETO,
IIPEACTABAHETO HAM  OIIOBECTABAHETO HA  KOMIIOHEHTH OT  (PHHAHCOBHTE  OTYCTH.
[ToreHnMaAHUTE TPEIIKH 32 TEKYIIHA IIEPHOA, OTKPUTH B CBINNA, CE KOPUIUPAT IIPEAU
dpuHAHCOBHTE OTYIETH Ad CE OAOOPAT 3a IyOAHMKyBaHe. BbIIpekn TOBa, TIPEIIKH ITOHAKOIA CE
OTKPHBAT B ITIOCACABAIL] IIEPHOA H TE3H IPEIIKH OT IIPEAXOAHH IIEPHOAU CE KOPUTHPAT.
[IpeArpuATHETO KOPHUIHpa CHC 3aAHA AATA CBINECTBEHUTE IPEIIKH OT IIPEAXOAHH IIEPHOAH B
ITbPBHA (PUHAHCOB OTYET, OAOOPEH 32 IIYOAUKYBAHE CACA KATO €A OTKPHTHU YPE3:
® IIPEH3YNCAABAHE HA CPABHUTEAHHTE CYMH 32 IPEACTABEHUA IIPEAXOACH IIEPHOA, B KOHTO
¢ Bb3HHNKHAAQ IPEIIIK;
AU
® B CAyYaH, Y€ IpEIIKATa € BB3HUKHAAA IIPEAN HAH-PAaHHO IPEACTABEHUA IIPEAXOACH
IIEPHOA, ITPEU3YUCASABAHE HA HAYAAHOTO CAAAO HA aKTHBHUTE, ITACHBUTE M KaITHTaAad 32
TO3H IIEPHOA.
I'perrika OT IPEAXOACH IIEPHOA CE KOPUIHPA IIOCPEACTBOM IIPEU3UHCAABAHE C OOPATHA CHAAQ,
OCBEH aKO € IIPAKTHYECKA HEIPHAOKIMO Ad CE OIPEACAH HAKOHI OT cuernmpuaHuTe eeKTH 32

IICPUOAA TAWT KYMYAATUBHUA C@CKT OT Ta3H I'PCHIKA.

PuHaAHCOBU HHCTPYMCHTI/I

PuHAHCOB HUHCTPYMCHT € BCCKH AOIOBOD, KOMTO IIOpaXKAa (bI/IHaHCOB AKTHUB 32 AAaACHO
OPCAIIPHUATHC K Q)I/IHQHCOB IIaCuB HAM KaIIuTaAOB I/IHCTPYMCHT, 34 Aper HpeAHpI/IHTI/IC.
HPCAHPI/IHTI/IEiTO HpI/ISHaBa (pI/IHaHCOB AKTHUB HAU (pI/IHaHCOB I1aCuB B 6aAcha, KOraTo cCTaBa

CTpaHa IO AOTOBOPHHUTE YCAOBHUA HA (DHHAHCOB HHCTPYMCHT.
PuHAHCOBHUTE aKTHBU U IIACUBH CE KAaCH(HUITHPAT CbraacHO usucksanuara Ha MCC 39.

CpBp3aHH AUIIA U CACAKH MEXKAY TAX
[Ipeanpusaruero cmassa pasnopeabure Ha MCC 24 mpu ompeAeAsiHE M OIIOBECTABAHE HA

CB"prSaHI/ITC AMIIA.
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CACAKa MEIKAY CB"bpSaHI/I AHITA € HpCXB"pr}IHC Ha pecypcm, YCAYIH HAH 3AADBAKCHHS MCKAY

CBBP3aHU AWIIA Oe3 3mavenme Ha TOBA, AAAM C€ IIpHUAAra HiKaKBa IICHA.

AwnsuHr

Ceraacao MCC 17 Au3mHroB AOropop ce kaacudunmpa Kato (PUHAHCOB AH3HHI, aKO
IIPEXBBPAA 110 CHINECTBO BCUYKH PHCKOBE U H3TOAH OT COOCTBEHOCTTA BBPXY aKTUBA./\3HHIOB
AOTOBOp C€ KAACH(HIHPA KATO OIEPATUBEH AH3UHI, aKO HE IIPEXBBPAA IIO CHINECTBO BCHYKM

PHCKOBE I U3TOAH OT COOCTBEHOCTTA BBPXY aKTHBA.

ITpusnaBane u orumTaHe HAa (PUHAHCOB AM3UHIOB AOTOBOP IIO KOHUTO APY’>KECTBOTO €
AVI3MHTOIIOAYYATEA

B mawaroro Ha AM3HHIOBHA CPOK (DMHAHCOBHUAT AM3HHI C€ IIPH3HABA KATO aKTUB U ITACUB B
OaAaHca ¢ pasMep, KOMTO B HAYAAOTO Ha AUSHHIOBHUA CPOK € PABEH Ha CIIPABEAAHBATA CTOHHOCT
HA HACTUAT aKTHB WAHW, AKO € TIO-HHCHK — IO HACTOAINATA CTOWHOCT HA MHUHHMAAHHUTE
AM3UHIOBU ITAAIIAHNSA, BCAKA EAHO OT KOHTO € OIIPEACACHO B HAYAAOTO Ha AU3HHIOBHA AOTOBOP.
AHCKOHTOBUAT IIPOIIEHT, KOHTO CE€ W3IIOA3BA IIPH H3YHCASBAHE HA HACTOAIATA  HA
MHHHUMAAHUTE AU3HHIOBHU IIAAIIAHUA € AUXBEHHAT IIPOLEHT, 3AA0KEH B AU3UHIOBHA AOIOBOP,
AOKOAKOTO TOM IIPAKTUYECKHI MOKE A2 OBAE OIIPEACACH; aKO TOBA € HEBB3MOKHO — H3IIOA3BA CE
AUMEPEHIINAAHUAT ~ AUXBEH  IHPOLEHT II0  3aABAKCHHETO  HA  AHSHHIOIIOAYYATEAS.
[TspBOHAYAAHHTE TIPEKH PA3XOAH, HU3BBPINEHH OT AU3UHIOIOAYYATEAA, C€ IIPHOABAT KbM
Cymata, IIPU3HATA KATO aKTHB.

MuHHMAAHITE AMSHHIOBH IIAAINAHHA CE PAa3IPEACAAT MEKAY (DHHAHCOBUA pPasXOA U
HAMAACHHETO Ha HEITAATEHOTO 3aAbAkeHne. OUHAHCOBUAT PA3XOA C€ PA3IPEAEAH ITO IIEPHUOAU
32 CpPOK4 Ha AHM3HHIOBHA AOIOBOP, TaKa 9€ Ad CE€ IOAYYIH IIOCTOSAHEH IIEPHOAUYCH AUXBCH
IIPOLIEHT IIO0 OCTATBYHOTO CAAAO HA 3aABAKEHHETO. YCAOBHHUTE HAEMH CE HAYHUCAABAT KATO
PAa3XOA 33 IIEPHOANTE, B KOUTO Ca OMAM U3BBPIICHH.

AMOPTH3AIIMOHHATA IIOAUTHKA 10 OTHOIIICHHIE HA AMOPTU3YEMHUTE HACTH AKTHBH CE ChOOpa3fABa
C Ta3W II0 OTHOIIEHHE HA COOCTBEHUTE aMOPTH3YEMU aKTHUBH, 4 IIPU3HATATA aMOPTH3AIUA CE
n34YncAABa Ha Oasara, onpeAeaeHa B MCC peraamMeHTHpAIIH ChOTBETHUA BHA aKTHB. AKO HE €
CHIYPHO B TOAfIMA CTEIICH, Y€ IIPEAIIPHATHETO IIe IIPHAOOHE COOCTBEHOCT AO Kpafd Ha CpPOKa Ha
AM3UHIOBUA AOTOBOP, AKTUBBT H3IIAAO CE AMOPTH3UPA IIPE3 IIO-KPATKHUA OT ABaTa CPOKA — CPOKA
HA AHM3HUHTOBHUA AOTOBOP HMAH ITOAE3HUSA JKUBOT HA AKTHBA.

ITpusnaBane M OTYMTAHE HA OIIEPATHBEH AM3HUHIOB AOTOBOP II0 KOHTO APY>KECTBOTO €
AVI3MTHTOIIOAYYATEA

AM3UHTOBUTE MAAIMAHNA IO OIEPATUBCH AM3MHI CE IIPH3HABAT KATO Pa3sXOA B OTYETa 32
AOXOAHUTE IO  AMHEHMHHSA METOA 32 IIEAMA CPOK Ha AM3HMHIOBHA AOTOBOP, OCBEH aKO APYyTa
CHCTeMHAa 0a3a He € IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO IIPEAIPUATHETO H3IIOA3BA

H3TOAUTE HA HACTHUA aAKTHB.
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ITpusnaBane u oTynTaHe HA (PUHAHCOB AM3UHIOB AOTOBOP II0 KOHUTO APY>KECTBOTO €
AMI3UHTOAATEA

[IpeArpuATHETO IPU3HABA AKTHBHUTE, ABPMKAHU IO CHAATa HA (DUHAHCOB AU3UHI, B CBOHTC
OTYETH M TH IIPEACTAaBA KATO B3EMaHE, UMATO CyMa € paBHA Ha HETHATA HHBECTUIINA B
AM3HUHTOBHSA AOTOBOP.

[ToaaexammoTo Ha TOAyYaBaHE AM3MHIOBO ITAAIAHE CE PA3TACKAA  KATO IIOracABaHE Ha
rAaBHUIA 1 (DHHAHCOB AOXOA.

[IpmsHaBaneTo Ha (PUHAHCOBUA AOXOA CE OCHOBABA HA MOAEA, OTPA3ABAIIl ITOCTOAHHA HOPMa Ha
BB3BPBINAEMOCT 32 TIEPHOANTE BBPXy HETHATA HMHBECTHIINA HA AMSHMHIOAATEAA, CBBP3aHA C
puHAHCOBUA AU3HHT.

[IpuxoABT OT TpOAAKDOATA, TPHU3HAT B HAYAAOTO HA CPOKAa Ha (PUHAHCOBUA AHM3SHHI OT

AUBUMHIOAATEAS , IIPCACTABAAIBA CIIPABCAAMBATA CTOMHOCT HA AKTUBA MAH AKO TS € IIO-HICKA —

,
HACTOAINATA CTOMHOCT HA MHHHMAAHHUTE AH3UHIOBH ITAAIIAHHSA, H3YHCACHH IIPH I1a3apEH
anxeH 1mporeHT. CeOecTOMHOCTTA Ha IIPOAAKOATA B HAYAAOTO HA CPOKA HA AHUSHHIOBHSA
AOTOBOp € CEDECTOMHOCTTA HAM OaAaHcoBaTa CTOMHOCT, aKO Ca pPA3AMYHH, Ha HaeTara
COOCTBEHOCT, HAMAAEHA ChC HACTOSAINATA CTOMHOCT HA HErAPAHTUPAHATA OCTATHYHA CTOHHOCT.
ITpusnaBaHe U OTYHTAHE HA ONEPATUBEH AM3HHIOB AOTOBOP II0 KOUTO APY>KECTBOTO €
AM3UHIOAQTEA

AKTHBOTE, ABPKAHH 32 OTAABAHE IIO OIEPATHBHU AHMSHHIOBUA AOTOBOPHU CE IIPEACTABAT B
OTYETUTE, B CbOTBETCTBHE ChC CHIHOCTTA HA AKTUBA.

HaemumsaT AOXOA OT OIlEpaTUBHE AM3HHIOBH AOTOBOPH CE ITIPHU3HABA KATO AOXOA II0 AMHEHHHA
METOA 32 CPOKAa HA AH3UHIOBHA AOIOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fBa IIO-TOYHO
BPEMEBHA MOACA, IIPH YHETO H3IIOA3BAHE € HAMAACHA H3BACUYCHATA IIOA32 OT HACTHUSA AKTHB.
PasxoanTe, BKAIOUNTEAHO aMOPTU3AIUATA, U3BBPIICHI BbB BPB3KA C TCHEPUPAHETO HA AOXOAQ
OT AM3HHI, C€ IIPU3HABAT 32 Pa3xOA. HaemHuAT AOXOA ce IpH3HABA 32 AOXOA ITO AMHCHHUSA
METOA 32 IEAHA CPOK Ha AM3BHHIOBHA AOTOBOP, AOPU aKO IOCTBIIACHHATA HE CE€ ITOAyJYaBaT Ha
Ta3n 6a3a, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fABa ITO-TOYHO BPEMEBUA MOACA, IIPH HUHETO
M3ITOA3BAHE € HAMAACHA N3BACUCHATA ITOA3Q OT HACTHA AKTUB.

Hawaamure mpexu pasxOAH, H3BBPIICHH OT IIPEAIPUATHETO BBB BPB3KA C AOIOBAPAHETO H
YPE/KAAHETO HA OIEPATHBEH AM3UHI C€ IIPHOABAT KbM OAAAHCOBATA CyMa HA HACTHA AKTHB H CC
IIPU3HABAT KATO PA3XOA IIPE3 IIEANA CPOK HA AM3HHIOBHUA AOTOBOP Ha CBIIIOTO OCHOBAHHE KAKTO
AM3UHTOBHSA IIPHXOA.

AMOpTH3aIINATA HAa aMOPTH3YEMHUTE HACTH aKTUBH CE M3BBPIIBA Ha 0a3a, ChOTBETCTBAINA Ha
AMOPTH3AIIMOHHATA IIOAUTHKA, BB3IIPHUETA 3d ITOAOOHH aKTHBHU, 2 AMOPTHU3AIHHTE CE H3UNCAABAT

Ha Oasara, mocogeHa B MCC peraaMeHTHpAriyn OTIMTAHETO HA ChbOTBETHHA BUA AKTHB.

Aoropopu 3a CTpOUTEACTBO
Cpraacno KPMC®O 15 ompeAeAfHETO AaAM AAAEHO CIIOPa3yMEHHE 32 CTPOMTEACTBO Ha

HeABmkuM uMOT nomaAa B obxsata Ha MCC 11 mam MCC 18 saBucm or ycaoBuATta Ha
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CIOPAa3yMEHHETO M BCUYKH IIPHAPYKaBAIH 1o paktu u odcroareactsa. OIPEAEATHETO U3UCKBA
IIPEIEHKA ITO OTHOIIIEHNE HA BCAKO CIIOPA3YMEHUE.,

CropasymeHme 3a CTPOMTEACTBO Ha HEABH/KUM HMOT, B KOETO KyIIYyBAYHTE HMAT CaMO
OTpaHUYEHA BB3MOKHOCT A4 BAHMAAT HAa IIPOEKTA HA HEABIUKHMUA HMOT, HAIIpUMEP Aa H3bepar
ITIPOCKT M3MEKAY HAKOAKO BapHAHTA, Pa3paOOTEHH OT IPEAIPHATHETO, HAM AQd HAITPaBAT CaAMO
MHHHMAAHH IIPOMEHHU B OCHOBHISA IIPOEKT, € CIIOPa3yMEHIE 32 IIPOAAKOa Ha CTOKH B OOXBaTa Ha
MCC 18.

Criopasymenne 3a crpouTeACTBO IToraAarno B ooxsara Ha MCC 18 ce kaacudunnpa xaro:

e (CropasymeHue 32 IIPEAOCTABAHE HA YCAYIH, aKO OT IIPEAIIPUATHETO HE CE M3HCKBA Ad
IIPHAOOHBA M AOCTABA CTPOUTEAHN MATCPHAAH.

B rtaxps caywaii, ako ca mamrbanenn kpurtepnmnre Ha MCC 18, mpmnxoaure ce mpusHaBaT Ha

0asara Ha €Talla HA 3aBBPIICHOCT HA CACAKATA, KATO CE IIPHAAra METOABT Ha IIPOILEHTA Ha

sapppreHocT. Msuckpanuara xza MCC 11 ca 0610 IPHAOKUMU KbM IIPU3HABAHETO HA IIPHUXOAU

1 CBBP3aHHUTE Pa3XOAHU 32 TaKaBa cAeAka cbraacao MCC 18.

e CropasymeHHe 3a IIPOA@KOa Ha CTOKH, aKO OT IIPEAIIPUATHETO CE H3HCKBA Ad
IIPEAOCTABA YCAYITH M CTPOHTEAHH MATEPHAAHU, 32 Ad H3ITBAHHI CBOETO AOTOBOPHO
3aABAMKEHUE 32 IIPEAOCTABAHE HA HEABIUKHM UMOT Ha KyITyBada.

[Ipuaarar kpurepunTe 3a IPU3HABAHE HA IIPUXOAU OT IIPOAAKOA HA CTOKU.

- [IpeAanpusTreTo MOXE AQ IPEXBBPAH BBPXY KyIIyBada KOHTPOAA M 3HAYHUTCAHHTE PHCKOBE U
IIOA3H OT COOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOU3BOACTBO B TEKYIIOTO My CbCTOAHHE B
IIporieca Ha CTPOHTEACTBOTO. B TakpB cAywai, aKO BCHYKH KPHUTEPHH 32 IIPHU3HABAHE Ha
npuxoAu or mpoAakOba Ha croku or MCC 18 ce m3IbAHABAT HEIPEKBCHATO B IIPOIIECA HA
CTPOHTEACTBOTO, IPEAIIPHATHETO IIPH3HABA IIPHXOAHUTE Ha Oa3ara Ha €Tala Ha 3aBbPIICHOCT,
KATO IIPHAAra METOAQ Ha IIpOIeHTa Ha 3aBbprreHocT. Msnckpanmara ma MCC 11 ca obmo
IIPUAOKUMHE KbM IIPU3HABAHETO HA IIPUXOAHU U CBBP3aHUTE Pa3XOAU 33 TAKABA CACAKA.

- [IpeAanpustreTo MOXKE Ad IPEXBBPAH BBPXY KyIIyBada KOHTPOAA M 3HAYUTCAHHTE PHCKOBE U
IIOA3H OT CODCTBEHOCTTA HA HEABIKUMUS UMOT M3LIIAO HABEAHBK /HAIIP. IIPH 3aBbPILBAHE, 10
BpPEME HA UAHM CACA AOCTaBKara/. B TakbB CAyuail IIPEAPUATHETO IIPHU3HABA IIPHXOANTE, CAMO
KOT'ATO €4 YAOBACTBOPEHH BCHYKU KPUTEPHUH 34 IIPU3HABAHE HA IIPUXOAU OT IIPOAAKOA HA CTOKH
or MCC 18.

KoraTo o1 npeAnpusaTaHeTo ce M3MCKBA Ad U3BBPIIN AOITBAHHTEAHA pabOTa 110 BE4e AOCTABEHUSA
HA KyITyBada HEABIKAM HMOT, TO IIPHU3HABA 3aABbAKEHHE U Pa3xoA B cporBerctBue ¢ MCC 18.
3aabAkenueTo ce onenssa B cborBercrsue ¢ MCC 37.

Criopasymenue 3a CTpOUTEACTBO ITomaAamo B ooxsarta Ha MCC 11

MCC 11 ce mpmaara, KOraro CIIOpasyMEHHETO OTroBaps Ha AeUHHIHATA Ha AOTOBOP 32
crpouteAcTBo, 3asoxena B MCC 11. Cropasymenune 3a CTPOHTEACTBO Ha HEABHAKHM HMOT
OTroBaps Ha AePUHHIIHIATA HAa AOTOBOP 33 CTPOHTEACTBO, KOIaTO KyIIyBaYbT € B CHCTOSHHE A2
OIIPEACAN OCHOBHHTE CTPYKTYPHH EACMEHTH Ha IIPOEKTA Ha HEABIDKAMHUA HMOT IIPEAH

3aII0OYBAaHC Ha CTpOI/ITCACTBOTO I/I/I/IAI/I Aad OHPCACAI/I OCHOBHN CprKTypHI/I HPOMCHI/I B IIponcca

38



€
MbTULA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPITBAITTA HA 31.12.2010

Ha CTPOUTEACTBOTO /HE3aBUCUMO AAAU VIPAKHABA Tasu Bb3MOHOCT mAu He/. Koraro ce
npusara MCC 11, AOroBopbsT 3a CTPOHTEACTBO BKAIOYBA CBINO BCAKAKBH AOTOBOPH HAU
KOMITOHEHTH 3a IIPEAOCTaBAHE HA YCAYIH, KOHTO Ca IIPAKO CBBP3aHH C H3TPAKAAHETO Ha
HeABKuMHUA nMOT B cborBeTcTBHEe ¢ MCC 11 mw MCC 18.

AOroBop 3a CTPOHTEACTBO € AOIOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO HM3TPAKAAHE HA AKTUB
HMAY Ha CBHBKYIIHOCT OT aKTHUBH, KOMTO Ca B TACHA B3aUMHA BPb3Ka MAM B3aUMHA 3aBUCHMOCT IIO
OTHOIIIEHHE HA TAXHOTO IIPOEKTUPAHE, TEXHOAOIUA U (DYHKIIHA, KpaiiHa IIEA HAU ITPEAHA3HAYC-
HHE.

Aorosop Ha 6a3a Ha TBBPAQ IIEHA € AOTOBOP 34 CTPOMTEACTBO, KOHTO € CKAIOYCH Ha TBBPAA AO-
rOBOPHA II€HA MAU TBbPAA EAUHIYHA II€HA HA TOTOBHA IIPOAYKT, KOATO B HAKOH CAYYaH € OOBBP-
3aHA C KAAy3HM 32 IIOBUIIIABAHE HA Pa3XOAUTE.

Aorosop Ha 0asa “pasxoOAM IAIOC” € AOTOBOP 3a CTPOMTEACTBO, IIPH KOWTO CE BB3CTAHOBABAT
AOITYCTHMHTE HAU OIPEACACHHTE IO APYI HAYHH PA3XOAH ITAIOC IIPOIIEHT KbM TE3H Pa3XOAU
HAM TBBPAO Bb3HATPAKACHHE.

[IpuxoauTe 110 AOTOBOpPA BKAFOYBAT:

-IIbPBOHAYAAHATA CYMa Ha IIPHXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-U3MEHEHHA B CTPOUTEAHHTE PaOOTH, H3IIAAINAHETO HAa HMCKOBE M MATCPHAAHH CTHMYAH AO
CTEIIEHTA, B KOATO € BEPOATHO TE€ Ad AOBEAAT AO PEAAM3HPAHE HA IIPUXOAU U CBIIHTE MOIaT Ad
OBAAT HAACKAHO OIIEHECHH.

[IpuxoanTe TO AOTOBOpa C€ OIEHABAT IIO CIPABEAAMBATA CTOMHOCT Ha IIOAYYEHOTO HAH
ITOAAEKAITIO HA ITOAy4YaBaHe Bb3HarpaxAeHne. OIeHKaTa Ha IPHXOAUTE ITO AOTOBOPA CE BAHAE
OT MHOKECTBO HECUTYPHOCTH, KOHTO 3aBHUCAT OT PE3YATATHTE OT ObAeIm crouTud. Yecto mpud-
AU3HTEAHHTE OIIEHKH TPAOBA Aa OBAAT IIPEPA3TACKAAHHI BCACACTBHE HA BH3HUKBAHETO Ha CHOU-
THATA U pasperraBaHeTo Ha Hecurypaocture. CAGAOBATEAHO, CyMaTa Ha IIPHXOAUTE IIO AOTOBOPA

MOKE Aa C€ YBCATYABA MAM HaAMAAABA HpCS paSAI/I"IHI/ITC HCpI/IOAI/I.
PaSXOAI/ITe II0 AOIOBOPA BKAFOYBAT:

o PasxoAmn, KOUTO Ca HPHKO CB”bpSaHI/I C KOHKPCTHI/IH AOTOBOD:

—pasonH 3a prA Ha O6€KT21, BKAIOYHUTEAHO HaASOp Ha O6CKT21;

-Pa3xX0AH 34 MATCPHUAAH, U3ITOA3BAHH IIPHU CTPOUTCACTBOTO;,
—aMOpTI/ISaHI/IH Ha MAIlITTHHUTE 1 C”bOp’b)KCHI/IHTﬁ, H3IIOA3BAaHU 11O AOFOBOpﬁ.;

—pa3XOAI/I 34 HpI/I,A,BI/I)KBaHCTO HAa MAaIITMHHUTC, CrbOp’b}KCHI/IHTa " MaTCpI/IaAI/ITC AO M1 OT IIAOIIMaAKaTa

HA U3ITbAHEHHUETO HA AOTOBOPA;
-Pa3XOAM 32 Ha€MaHE Ha MAIIIMHU, OOOPYABAHE H ChOPB/KCHI;

—paSXOAI/I 34 HPOCKTI/IPQ,HC M TCXHHYCCKA ITOMOIIL, KOUTO IIPAKO Ca CB%p3aHH C AOFOBOpa;
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—HpI/I6AI/ISI/IT€AHI/I pasonH 3a p216OTI/I II0 I/ISB"I)pLHBaHCTO Ha KOPCKHI/H/I 58 pa6OTI/I IIO FapaHL[I/IOH—

HAaTa IIOAAPBIKKA, BKAFOYUTCAHO ¥ OYAKBAHUTC I'APAHIOHHU PA3XOAM,
-HICKOBE€ OT TpCTI/I CTpaHI/I.

Tesu PpasxoAm MOraT Aa 6’bAaT HaMaACHH C €BCHTYAAHH CAY‘IafIHI/I IIPUXOAH, KOUTO HE Ca BKAFO-
YCHU B IIPUXOAHTC ITO AOFOBOpa, HaanMep, HpI/IXOAI/I oT npoAa)K6aTa HAa U3AUIITHI MaTCpI/IaAI/I

n HpOAa}K6aTa Ha MAaIlIMHUTC 1 C’I)Op"b)KCHI/IHTa B Kpaﬂ Ha AOFOBOpa.

L Pa3sxoAr, KOHUTO CE€ OTHACAT KbM ACITHOCTTA IIO AOTOBOpa KaTO IISAO M MOTAT Aad 6’bAaT

PAa3IPEACAEHH KbM AOTOBOPA:
-3aCTPAXOBKH;

-Pa3xX0AH 32 IIPOCKTHUPAHE M TCXHUYICCKA ITOMOIIL, KOUTO HE Ca IIPAKO CBBP3aHN C KOHKPETECH AO-

rOBOp; U
-00IH PA3XOAH IIO CTPOUTEACTBOTO.

° APyTH Pa3XOAH, KOHTO MOTaT Aad 6T)A2.T KOHKPCTHO HAYMUCACHH HAa KAMCHTA CBIAACHO
yCAOBHATA HA AOFOBOpa—MOTﬂT Aa BKAOYBAT HAKOM O6LT_[I/I ZIAMI/IHI/ICTpaTI/IBHI/I pasonH 48 paSXOAI/I

3a paSBOfIHa ,A,CI:IHOCT, 32 KOHUTO B YCAOBHATA HA AOFOBOpa c HpﬁABI/IACHO BB3CTAaHOBABAHC,

PazxoauTe 1O AOroBOpa BKAIOUYBAT PAa3XOAH, KOHTO C€ OTHACAT KbM AAAEHHUA AOIOBOP 32
IIEPHOAA OT AaTaTa Ha Bb3AAraHETO AO OKOHYATEAHOTO MY M3ITbAHEHHE. PasxoAaure obade, KOH-
TO C€ OTHACAT IIPAKO KbM AAACH AOT'OBOP M KOUTO C4 IIOHECEHU BBHB BPB3Ka ChC CKAIOYBAHETO HA
AOTOBOPA, CBIIIO CE BKAFOUYBAT KaTO YACT OT Pa3XOAUTE ITO HETO, aKO MOTAT Aa OBAAT OIIPEACACHU
ITOOTAEAHO H HAACKAHO OIIEHEHH U € BEPOATHO, Y€ AOTOBOPBT Irie ObAe ckAarodeH. Koraro pas-
XOAWTE, HAIIPABEHHU II0 CKAFOYBAHETO Ha AOTOBOPA, CE IIPU3HABAT 32 PA3XOA 32 IIEPHOAR, IIPE3
KOIITO Ca HAIIPABEHH, T€ HE CE BKAIOYBAT B PA3XOAHUTE IIO AOTOBOPA, KOTATO AOTOBOPBT € CKAFO-

YE€H IIPE3 CAEABAIL IIEPHOA.

PaSXOAI/I, KOHTO HE MOraT Aa 6”I)A21T OTHCCCHH KbM AOFOBOpHa ACfIHOCT AW HE MOraTt Aa 6"1)AaT
paSHpCACACHI/I KbM AaA€H AOFOBOP, CE€ MHM3KAKOYBAT OT paSXOAI/ITﬁ 3a TO3Hu AOFOBOp 3a

crpouTteAcTBO. [TOAOOHH PasXOAM BKAFOUBAT:

e O0ImM AAMHHHUCTPATUBHHU Pa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABIIKAL AQ OBAAT BB3CTa-

HOBHMMM,
° pasxoan, CBT)pSaHI/I C HpOAa)K6I/I;

° Pa3sxoAm 32 M3CACAOBATCACKA U pasBoﬁHa ACfIHOCT, KOHTO B AOIrOBOpPa HC CE IIPCABIIKAA

A2 ObAAT Bb3CTAHOBUMU,

®  AMOPTH3AIIHA 32 MAIIHHH, CbOPBKEHUA H OOOPYABAHE, KOHTO HE Ca OMAM H3ITIOA3BAHI 32

AAACHHA AOTOBOP.
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Koraro pe3yATaTsT OT EAUH AOIOBOP 32 CTPOHTEACTBO MOKE Ad OBAE OLIEHEH HAAEKAHO, IIPUXO-
AUTE U PA3XOAHTE, CBBP3aHU C AOTOBOPA 32 CIPOMTEACTBO, CE IPU3HABAT KATO IIPUXOAU U Pa3Xo-
AW Ype3 OTYMTAHE HA €Talla Ha M3I'bAHECHHE HA AOTOBOPHATA ACHHOCT KbM Kpafd Ha BCEKH
ordereH 1mepuoA. OuakBaHUTE 3aryOH II0 AOTOBOPa 32 CTPOMTEACTBO HE3a0ABHO CE€ IIPHU3HABAT

KaTO Pa3XOA.

Mspbprern pasxoAn IO AOTOBOPa, KOUTO CE OTHACAT 32 OBACIIN ACHHOCTH IIO AOTOBOPa Ce
IIPU3HABAT KATO AKTUB IIPH YCAOBHUE, Y€ € BEPOATHO T Ad OBAAT BH3CTAHOBCHH. 1aKNBa PA3XOAU
IIPEACTABAABAT CyMa, ABAKIMA OT KAUEHTA, I YECTO CE KAACH(DUIINPAT KATO HE3aBbPIIEHN Pado-

TH 110 AOTOBOPA.
EramrsT Ha 3aBBPIIICHOCT HA AAACH AOTOBOP CE OIIPEAEA UPE3:
® CHOTHOIIEHHETO HA YACTTA OT PA3XOAHTE IO AOTOBOPA, HAIIPABEHH 32 M3BbPIICHATA AO
MOMEHTa pabOTa, KbM IIPEABHACHHTE OOIITH Pa3XOAHU IO AOTOBOPA;
® IIPEI'ACAM HA H3BBPIICHATA PAOOTa;

AN

o 3aBDPIICHOCT HA HATYPAaAHATA IaCT OT pa6OTaTa II0 AOTOBODA.

MC)KAI/IHHI/ITC ITAAIMAHUA U IIOAYICHUTEC OT KAUCHTHUTC aBAHCH 9I€CTO HC OTpaSHBaT I/ISB’I)pH_ICHaTa

padora.

Korarto PEIYATATUTC OT AAACH AOFOBOP 3a CTpOI/ITCACTBO HE MOraT Aa 6T)A21T HAACKAHO OILICHCHM:

L IIPUXOAHUTE CC IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BCPOATHO HAIIPABCHUTC Pa3XO-

AH IIO AOTOBOPaA Aa 6’bAaT Bb3CTAaHOBCHM,

® Pa3sXOAHTE IIO AOTOBOPA CE€ IIPU3HABAT KATO PA3XOA 32 IIEPHOAA, ITPE3 KOMTO Ca HAIIpaBe-

HHA.

Koraro mva BepoATHOCT OOIIIaTa CyMa Ha Pa3XOAHTE ITO AOTOBOpA Aa IIPEBHIIaBa OOIATa Cyma

Ha IPUXOAHUTC II0 AOTOBOPA, OIAKBAHUTE 32.I'y6I/I He320aBHO ce IIPU3HABAT KATO Pa3XOA.

Cu0uTHA cACA KpasA HA OTUYECTHHA IHEPHOA
CpOuTHA CAeA Kpaf Ha OTYETHHA IIEPHOA Ca OHE3UW CBOUTHSA, KAKTO OAATOIPHATHH, TaKa U
HEOAATOIIPUATHH, KOUTO BB3HUKBAT MCEKAY Kpad HAa OTYETHHA IEPHOA H AATATA, HA KOATO
dpuHAHCOBUTE OTYETH €A OAOOPEHH 32 IIYOAUKYBaHE.
PasrpanrmaaBar ce ABa BUAA CHOMTHA:

® TAKHBA, KOHTO AOKAa3BAT YCAOBHA, CBINECTBYBAAH KbM Kpad Ha OTYETHHA IICPHOA

/xopurupaiun ceouTHs/;

® TaKHWBa, KOUTO Ca IIOKA3aTE€AHH 34 YCAOBHS, BbB3HHUKHAAN CACA Kpﬁ.}l Ha OTYCTHUA HﬁpI/IO,A,

/Hexopuruparu cpourust/ .
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[Ipeanpuaraero  KOpUIHpa CyMHTE, IPU3HATH BBB (PUHAHCOBUTE OTYETH, 3a Ad OTPasu
KOPUTHPAIINTE CHOUTHA CACA Kpas HAa OTICTHHUSA IIEPHOA U OCHBPEMEHABA OITOBECTABAHUATA.
[IpeArpuATHETO HE KOPUIHMpa CYMHUTE, IIPU3HATH BBB (DUHAHCOBH OTYETH, 324 Ad OTPAa3sH
HEKOPUTHPAIIUTE CHOUTHA CACA Kpasd Ha oTdeTHHA HepuoA. Korato mexopuruparure coonTus
CACA Kpafd Ha OTYCTHHUSA IIEPUOA Ca TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OH ITOBAHAAO
Ha CIIOCOOHOCTTA HA HOTPEOUTEANTE HA (DUHAHCOBUTE OTYCTH AA B3E€MAT CTOIIAHCKH PEILCHUA,
IIPEAIPHATHETO OIIOBECTABA CACAHATA HMHQOPMAIUA 32 BCAKA CBHINECTBEHA KATErOpHA Ha
HEKOPHUTHPAIIOTO CHOUTHE :

-€CTECTBOTO HA CHOUTHETO; 1

-IIPUOAU3UTAHA OIlCHKA Ha (DHHAHCOBUA MY €(PEKT MAH U3ABACHHE, Y€ TaKaBa OLEHKA HE MOKE

A2 ObAEC HAIIPABEHA.

Pa3xoAu o 3aemu
[Ipeanpusruero mpusara MCC 23 0THOCHO Pa3XOAHTE 11O 3aEMHU.
PasxoauTe 110 3aeMH, KOUTO MOTAT IIPAKO AA CE OTHECAT KbM IIPHAOOMBAHETO, CTPOHTEACTBOTO
HAH IIPOH3BOACTBOTO HA CAMH OTTOBAPAIIl HA YCAOBHATA AKTHB, CE KAIIMTAAU3UPAT KATO YaCT OT
CTOITHOCTTA HA TO3H AKTHB.
Apyrure pasXxoAH IO 3a€MH Ce ITPU3HABAT KATO Pa3XOA.
OrroBapAIl Ha yCAOBHATA AKTUB € aKTHB, KOWTO 110 HEOOXOAUMOCT H3HUCKBA 3HAYUTCACH IIEPHOA
OT BpeMe 32 IIOATOTOBKA 32 HEIOBATA IIPEABIKAAHA YIIOTPEOA HAU IIPOAAKOA.
PasxoAmnTe 11O 326MH €€ KAITUTAAH3HPAT KATO YAaCT OT CTOHHOCTTA Ha aKTHBA, KOTATO CHIIECTBYBA
BEPOATHOCT, Y€ TE IIE AOBEAAT AO OBACINN MKOHOMHYECKH ITOA3H 3a IIPEAIPUATHETO U KOIATO
Pa3XOAHTE MOTAT Ad OBAAT HAACKAHO OIICHEHH.
PasxoanTe 110 33aeMM, KOHTO MOrar Aa OBAAT TPAKO OTHECEHH KbM IIPHAOOHMBAHETO,
CTPOHUTEACTBOTO HAN IIPOM3BOACTBOTO HA AAACH OTIOBAPAIN HA YCAOBHATA AKTHB, Ca OHE3H
Pa3sXOAH 110 3a€MH, KOUTO OHMxa OMAHM M30€rHAaTH, aKO PasXOABT IO OTTOBAPAINUA HA YCAOBHATA
AKTHUB HE € OMA H3BBPIIICH.
[TpeAIpHATHETO KAINTAAUZAPA PA3XOANTE IO 3a€MH KATO YACT OT CTOHHOCTTA HA OTTOBAPSAIINA
Ha YyCAOBHATA AKTUB HA HAYAAHATA AAT4 HA KAIIMTAAH3AIINA.
HawasmaTa Aata Ha KaIMTaAM3aIIUATA € AATaTa, HA KOATO IPEAIPHATHETO 32 IIbPBU ITBT
VAOBACTBOPH CACAHUTE YCAOBHSA:

®  U3BDLPIIH PA3XOAUTE 32 AKTHBA;

o H3BT)IZ)U.[H pa3XOAI/ITC II0 3AaEMHTE; KAKTO U1

® IIpeAlIpHEME ACHHOCTH, HECOOXOAUMH 34 IIOATOTBAHE HA AKTHUBA 34 IPEABIDKAAHATA MY
yIoTpeOa UAU IIPOAAKOA.
[TpeATpHATHETO IIPEYCTAHOBABA KAITMTAAM3UPAHETO HA PA3XOANTE IO 3a€MU 32 ABATH IIEPUOAH,

IIPE3 KOHUTO € HpCK'I)CHaTO AKTHUBHOTO HOAO6p€HI/IC Ha OTFOBapHU_[ Ha YCAOBHATA aKTHUB.
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HPCAHPI/IHTI/ICTO HpCKpaTﬂBﬁ. KaITTaAM3aluATa Ha paSXOAI/ITe IIO0 3a€MM, KOTaTO Ca HpI/IKAIO‘E[CHI/I
B 3HAYHUTCAHA CTCIICH BCHYKI ACfIHOCTI/I, H€O6XOAI/IMI/I 3a IIOATOTBAHCTO HaA OTroBapAIIuA Ha

YCAOBHATA AKTHB 32 IIPEABIKAAHATA YIIOTPEOA HAU IIPOAAKOA.

YCAOBHM aKTHUBH U HACUBU
VcaoBeH macus e:
® BB3MOMKHO 3aABAKEHUE, KOETO IIPOU3AN32 OT MHHAAHM CBOUTHUA M YHUETO CBIIECTBYBAHE
e ObA€ OTBBPACHO CAMO OT HACTBIIBAHETO MAU HEHACTBIIBAHETO HA EAHO HAU ITOBEYE
HECHUIYPHU OBACIIH CBOUTHA, KOUTO HE MOTAT Ad ODBAAT M3LAAO KOHTPOAHPAHH OT
HIPEATIPHUATHETO;
UAHA
® HACTOSINO 3aABAKEHHE, KOETO IIPOM3ANM33a OT MUHAAU CBHOMTHA, HO HE € IIPH3HATO,
34I1I0TO:
-HE € BEPOATHO 32 IIOracABAHETO My Aa OBAEC HEOOXOAMM H3XOAMAII IIOTOK OT PECypCH,
CHADPIKAIIN HKOHOMIYCCKH TIOA3H;
A
- Ccymara Ha 3aABAKCHHETO HE MOXKE Aa ODAEC OIPEACACHA C AOCTATbYHA CTCIICH Ha
HAAEKAHOCT;
VcAOBeH aKTHB € BB3MOKCH aKTHB, KOHTO IIPOM3AHM3a OT MHHAAH CBHONUTHA H UHETO
CBINECTBYBAHE III¢ OBAE IIOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTDBIIBAHETO HA CAHO HAHU
ITIOBEYE HECUIYPHH ODBACIIU CBOUTHA, KOUTO HE MOTAT Ad OBAAT H3IAAO KOHTPOAHPAHH OT

IIPEAITPUATHETO. Y CAOBHUTE aKTHBH M ITACUBH HE CE IIPU3HABAT.

OTuer 3a napuYHUTE IIOTOLHU
[TpeAIpuATHETO € IPHUEAO ITOAMTHKA 32 OTYNTAHE M IIPCACTABSHE HA IIAPUYHUTE IIOTOLH IIO
IIPEKHs METOA B OTYCTA 32 TAPUIHHUTE IOTOLIH.

[Taprranunre moTonu ce KAACH(MUIIUPAT KATO HAPUIHHU IIOTOITH OT:
¢  OmneparuBHA ACHHOCT
e |IuBeCTUIIMOHHA AEHTHOCT

o PuuaHCOBA ACHTHOCT
Kato wmHBeCcTHIIMOHHO AEHHOCT ceé KAACH(DUIHMPAT IAPHYHH IIOTOIH, HYHHTO PE3yATAT €

HpI/ISHaBaHC B OT4YETA 32 (pI/IHaHCOBOTO CbCTOAHME HA AKTHB.

Oruer 3a IIPOMCHUTC B COOCTBEHMA KAIIMTAA

IIpeAnrpuATHETO IIPEACTABA OTUET 34 IIPOMEHHTE B COOCTBEHUSA KAIIUTAA, ITOKA3BAIIl:
e 00mma cyma Ha BCCOOXBATHUA AOXOA 32 HEPHUOAL;

o 32 BCEKM KOMIIOHEHT Ha COOCTBEHUS KaITHuTaA, C(pCKTI/ITC oT HpI/IAaraHC C O6paTH2.

CHAA MAH IIPEU3YHCACHHE C OOpaTHA CHA4, Ipu3HaTH B choTBeTcTBHE ¢ MCC 8;
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u
® 32 BCEKM KOMIIOHEHT Ha COOCTBEHIS KAITHTAA, N3PABHABAHE HAa OAAAHCOBATA CTOMHOCT
B HAYAAOTO H B Kpad Ha IIEPHOAA, KATO CE OITOBECTABAT OTACAHO IIPOMEHHTE B
pe3yATar oT:
- me4aaba nAu 3aryOa;
- BCAIKA CTATHA HA APYT BCCOOXBATEH AOXOA;
- CAGAKH CbC COOCTBEHHIIUTE B KAa4ECTBOTO MM Ha COOCTBEHHIIH, KATO IIOKAa3Ba

OTAE€AHO BHOCKHUTE OT 1 pﬂSHpCACACHI/IﬂTa KbM CO6CTBCHI/H_[I/ITC;

AomrsaanTeAHa HH(GOpPMANUA KbM CTATUUTE HA (PMHAHCOBHUA OTYET

1. Oruer 3a pUHAHCOBOTO CHCTOAHUE

1.1. UmoTH, MauHu, ChOPBXKEHUA

Mamumau u  Tpancmopr Apyrm  Kanurasusu

obopoyaBame HU AaKTHUBU paHm

OryerHa CTOHHOCT

Caapo xbMm 31.12.2008 71 3852 511 4434
IMocrermuan 25 163 188
WM3zaesan (183) 2) (185)
Caspao xbMm 31.12.2009 71 3669 534 163 4 437
TTocTrpram 116 8 124
Wsaezan (561) (11) (163) (735)
Canpro xbMm 31.12.2010 71 3224 531 - 3826
Amoprusanna

Caapo xbMm 31.12.2008 6 896 77 979
IMocrermuan 4 632 83 719
WM3zaesan (54) 3 (57)
Caspro xbpMm 31.12.2009 10 1474 157 - 1641
IMocrerman 5 593 82 680
Wsaezan (327) (11) (338)
Caspro xbMm 31.12.2010 15 1740 228 - 1983
basrauacoBa croruocr

BaaancoBa croiiHOCT 61 2195 377 163 2796
xbM 31.12.2009

Baaanucosa croiHOCT 56 1484 303 - 1843
xbMm 31.12.2010

44



X@®AguH2
NMbTULLA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPITBAITTA HA 31.12.2010

AKTHUBHATE BKAIOYEHH B TA31 KaTeropus ca CBO6OAHI/I OT TEKECTH.
KoM Kpasd Ha OTYETHMA IIEPUOA € HU3BDBPIICH IIPETACA 32 O6CBHCHK9. Ha aKTUBUTC BKAFOYCHU B

HNMOTH, MAIITKHU 1 C"bOp"b)KCHI/IH KOMTO HE IIOKA3Ba HHAHUKAITUHM 32 O6C3HCHK3.

1.2. ABAroTpaiinu HEMAaTepPUAAHUA AKTUBU

ITpasa ITporpamun Apyru OG0

IIPOAYKTH AKTUBN

OryerHa CTOHHOCT

Caspro xbpMm 31.12.2008 3208 70 3278
Caapo kM 31.12.2009 3208 70 - 3278
TTocrenmanm 2 2
WM3zaesan (70) (70)
Caapo kM 31.12.2010 3208 2 - 3210
Amoprusarnma

Caapo kM 31.12.2008 624 624
ITocrpriman 1069 1069
Caspao xbMm 31.12.2009 1693 - - 1693
Iocrerman 1 069 1 069
Caapo xbMm 31.12.2010 2762 - - 2762
basarcopa croruocr

Baaaucosa croitnoct keMm 31.12.2009 1515 70 - 1585
Baaaucosa croitnoct keMm 31.12.2010 446 2 - 448

KoM Kpasd Ha OTYCTHUA IICPHUOA € U3BDPIICH IIPETACA 32 O6CSHCHK2. Ha HCMATCPUAAHUTE AKTHUBH,

KOMTO HE IIOKA3Ba HNHAWKAITUH 324 O6C3H€HKa.

1.3. Herexymu (pmHAHCOBH aKTHUBU

Herexymmu purancosu akTusu 31.12.2010 r.  31.12.2009 r.

MuBecTunn B ABIIEPHH IPEAIPUATUL 36 124 36 330
Bsemanus 1mo AM3HHrOBI AOrOBOpH 13 576 14 229
Kpeantn n B3emanns 5033 6 049
(duHaHCOBHU aKTHBHU HA PA3IIOAOKEHHE 32 IIPOAAKOA 5 5
OGmmo 54 738 56 613
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1.3.1. MHBeCTHIINU B ABIIEPHH IIPEAIIPUATHA

31.12.2010 r. 31.12.2009 r.
pasmMep  CTOMHOCT  pasMep CTOMHOCT

[Torurmma u marucrpasun AN 99,98% 33226 99,98% 33226
IToaabprkase u Bb3cTaHOBABaHE AN 99,82% 2843 99,82% 2843
byabep EOOA 100,00% 200
INCT Pocu EOOA 100,00% 6
baakan poyac 51,00% 16 51,00% 16
3AT Kommannd rieHTp 51,00% 34 51,00% 34
[Terrima masectr EOOA 100,00% 5 100,00% 5

OG0 36124 36 330

1.3.2. ®uHAHCOBU AKTUBHU HA PA3IIOAOKEHHUE 32 IIPOAAKOA

31.12.2010 r. 31.12.2009 r.

pasmMep  CTOMHOCT  pa3mep CTOMHOCT
Mocrpoit msTox AA 10% 5 10% 5
O6mo 5 5

PUHAHCOBUTE AKTUBU HA Pa3IIOAOKCHHNE 32 HpOAa)K6a IIPEACTABAABAT HEKOHTPOAUpPAINU

y9aCTHUsA B HCKOTHPAHU MHCTPYMCHTH HaA COOCTBEH KAITUTAA U C4 OIICHCHM IIO ceDeCTOMHOCT.

1.3.3. BsemaHuA 110 AU3BMHIOBUA AOTOBOPH -HETEKYIIH

Bua 31.12.2010 r. 31.12.2009 r.
B3emanuns 110 AM3HHT OT CBBP3aHH AWIIA B IPyIIaTa 13 452 13 876
Bsemanus 1o AMBHHT OT CBBP3aHU AHIIA B TPYyITaTa 13 452 13 876
B3emaHus 110 AM3UHT OT CBBP3aHHU AUIA U3BBH 36 200
rpymara
Bsemanus mo AM3HHT OT CBBP3aHU AHIIA U3BBH IPyIIaTa 36 200
B3emaHusA 110 AMU3UHT OT HECBBP3AHH AUIA 88 153
Bsemanns mo AMSHHT OT HECBBP3aHH AHIIA 88 153
OG0 13 576 14 229

BreAenu MuHIMaAHN AU3UHIOBU NocTbrAeHUA KbM 31.12.2010 r.- HecBBp3aHU AHITA

Ao1lr. Orlr.-po5r. Haa 5. O061mo
AMBUHIOBH IIOCTBIIACHUS 92 92 184
AnckonTHpane 5) “4) )
Herna Hacroamia croitHoCT 87 88 - 175
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1.3.4. Kpeant 1 B3eMaHHA -HETEKYIITHA

Bua 31.12.2010 r.  31.12.2009 r.

B3emanus 110 KPEAUTH OT CBBP3aHU AULA B rpynara /Hero/ 5033 6 049
Bsemamus 1o KpeAUTH OT CBBP3aHU AHIIA B IPyIIATa 905 3635
Bsemanus 1o AMXBHU 110 KPEAUTH OT CBBP3aHH AHIIA B IPYyITaTa 4128 2414
OG0 5033 6 049

IIpeaocTaBeHHUTE 32€MH HA CBBP3AHH AUIIA CE OAHXBABAT ITO AOTOBOPEH AMXBEH IPOLEHT -8%0.

1.4. AKTUBH 110 OTCPOYEHHU AAHBIU

BpeMeHHa pasauka 31 aexemBpu 2009 AsBrxeHue Ha orcpodyeHuTe AaEbIu 3a 2010 31 aexemspu 2010

YBCAMYCHUC HaMAaA€CHHUEC

BpPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYEH BPEMEHHA OTCPOYEH BPEMEHHA OTCPOYEH
pasamka AAHBK pasamka AAHBK pasamka AAHBK pasamka AAHBK

AKXTHBH 110 OTCPOUECHH AAHBITA

AmopTrsarmm 152 15 (152) (15) - -
Ob6esuenka 131 13 131 13
Komuencupymn 80 8 (62) (6) 18 2
OTITYCKI

Aoxoan Ha dus.Anma 127 13 23 2 (127) (13) 23 2
[posusuu 400 40 441 45 841 85
ABATOCPOIHI AOXOAR 14 1 14 1
Ha IIEPCOHAAA

O6mo akTuBM: 773 77 595 60 (341) (34) 1027 103
ITacuBu 110 OTCpOYEHU AAHBIA

Amoprusarmm 42 4 42 4
OG0 nacusu: - - 42 4 - - 42 4
Orcpouenu 773 77 553 56 (341) (34) 985 99
AAHBIU (HETO)

1.5. MareprasHu 3anacu

MarepmasnnTe 3arracu kbM 31.12.2009 1. ca B pasmep Ha 1 X.AB. 1 BKAFOUBAT TOPHBA.
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1.6. Texymu THProBCKU U APYT'H B3€MAHUA

Bua 31.12.2010 31.12.2009 r.
B3emanus ot cBbp3anu Auna B rpynara /Hero/ 27 506 33211
Bzemanus o nmpoaaxou 8 787 10 803
Bsemanmus 1mo npeaocraBeHn aBaHCH 7 069 10 371
Bsemanusa mo AUBUAECHTH 6136 8 898
IIpeaocTaBeHN TAPAHITNN U ACTTO3HTH 5514 3139
B3emanus ot cBBpP3aHU AU U3BBH rpynara /Hero/ 587 251
Bsemanns mo mpoaaxom 570 251
Apyru B3emaHuA 17
Bsemanus o npopaa>x6u /Hero/ 4998 9 817
Bsemanus o npoaaxou 4 998 9817
Bsemanmns 1o npeaocrasenu aBancu /uero/ 6 620 7 090
Bsemanms 1mo nmpeaocTraBeHn aBaHCH 6 620 7 090
B3emanua mo AmBUAECHTH 2 004
Apyru Tekymnu B3eMaHuA 2158 2153
IIpeaocTaBeHN TAPAHIINN U ACTTO3HTH 2152 2 153
Apyru B3emaHuA 6
O0G1mo 43 873 52 522

1.7. Texymu (puHAHCOBY AKTUBU

Texymmu PUHAHCOBU AKTUBU

31.12.2010 r.

31.12.2009 r.

Bsemanms mo amsnHrOBI AOrOBOPH 3 839 871
Kpeanrn n Bzemanus 86 296 77 012
OG0 90 135 77 883
1.7.1. BzemaHU:A 110 AUBUHTOBHA AOTOBOPH — TEKYIIH
Bua 31.12.2010 r. 31.12.2009 r.
B3emanus 110 AM3UHT OT CBBP3aHH AUIIA B IPyIIaTa 3589 634
/Heto/
Bsemanus 1mo AMBHHT OT CBBP3aHU AHIIA B TPYyITaTa 3589 634
B3emaHusA 110 AM3UHT OT CBBP3aHH AUIA U3BBH I'PYyHATA 163 149
/Huero/
Bsemanus mo AM3HHT OT CBBP3aHU AHIIA U3BBH IPyIIaTa 163 149
B3emanus 110 AMU3UHI OT HECBBbP3aHu Auna /uero/ 87 88
Bsemanus 1o AM3UHT OT HECBBP3aHU AHIIA 87 88
OG0 3839 871
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BraAenu MmuHIMaAHN AM3UHTOBU NocThbiAeHuA KbM 31.12.2010 r.- HecBBp3aHU AHMITA

Aolr. Orlr.-p05T. Haa 5. O61mo
Amzunrosu mocrbuaeHus 92 92 184
AnckonTHpaHe 5) 4 &)
HertHa HAacTOAIIIA CTOMHOCT 87 88 - 175
1.7.2. KpeauTH 1 B3eMaHUA — TEKYILIA
Bua 31.12.2010 r.  31.12.2009 r.
Kpeantn 54 506 53 007
Kpeauru u B3eMaHus IIPUAOOUTH Upe3 LECUN 31790 24 005
OG61uo 86 296 77 012
Kpeanrure 1 B3eMaHUATA BKAIOYBAT:
Bua 31.12.2010 r. 31.12.2009 r.
Bsemanus 1o KpeAUTH OT CBBP3aHM AUIIA B IPyIIaTa 11 912 17 929
/uero/
Bsemanmus 1o KpeAuTH OT CBBP3aHU AHIIA B IpyHaTa 10 396 13210
Bsemanus 1o AMXBHU ITO KPEAUTH OT CBBP3aHHU AHIIA B IPYyITaTa 1516 4719
B3emaHus 110 KpEAUTH OT CBBP3aHU AUIA U3BBH I'PyIIaTa 224 178
/Huero/
Bsemanmus 1o kpeAuTH OT CBBbP3aHU AHIIA U3BBH IPyIIaTa 212 168
Bsemanus 1mo AMXBU 110 KPEAUTH OT CBBP3aHH AWIIA 32 10
H3BBH IPylIaTa
Obe31ieHKa HA B3EMaHHUA 110 KPEAUTH OT CBBbP3aHI AHUIIA (20)
U3BBH IPyIIaTa
B3emanus 110 KpeAUTH OT HECBBP3aHM Anla /HeTo/ 42 370 34 900
Bsemanus mo kpeAuTH OT HECBBP3aHN AUIIA 30 664 28 849
Bsemanus 1o AMXBH 110 KPEAUTH OT HECBBP3AHH AWIIA 11 706 6 051
OG0 54 506 53 007

HpCAOCTaBCHI/ITC 3acMH Ha HCCB”bpSaHI/I AHIIA CB”bpSaHI/I AHIIA CE€ OAUXBABAT IIO AOFOBOPCH

AMXBEH IIPOIEHT choTBeTHO 8-13% 1 8%, KoHTO € ChOOpa3eH C IMa3apHUTEC AMXBEHH HHBA Ha

q)I/IHaHCI/IpaHC AO KOCTO APYKECTBOTO HMA AOCTBII. KpaTKOCpO‘IHHTC KpCAUTH Ca C ITAACKH AO

31.12.2011r. OrnycHaTHTE KPEAHUTH Ca OOE3IEYEHH CbC 3aIINC Ha 3aIIOBEA H CAMH KPEAHT C

0aAaHCOBA CTOMHOCT € ODE3IIeYeH C UITOTEKA.
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Bua 31.12.2010 r.  31.12.2009 r.
Kpeauru u B3eMaHUA NPUAOOUTH Upe3 LIECUU OT CBHP3aHHU AULIA B 3524 11 969
rpyunara /uero/
Kpeantn u B3eMaHHA IPHAOOHTH UPE3 IIECUU OT CBBP3AHI AHIIA B IPYyITaTa 3524 11 969
Kpeanrn npuaobury upe3 necuu ot HeCBbp3aHu Auna /Hero/ 28 266 12 036
Kpeantn u B3eMaHHA IPHAOOHTH Upe3 IIECHN OT HECBbP3AHU AHIIA 28 377 12 036
O0es1eHKa HA KPEAUTH U B3€MaHUA IPUAOOHTH IPe3 LIECHH OT (111)
HECBBP3AHI AUIIA
OG0 31790 24 005
Kpeanrtnre u B3eMaHUATA IPHAOOUTH Upe3 IIECHH Ca IIPEAOTOBOPEHH C AAB/KHUIINTE.
1.8.ITapu 1 mapU9IHU €KBUBAACHTHU
Bua ‘ 31.12.2010 r. 31.12.2009 r.
ITapuunau cpeacTBa B Opoit 72 74
B AEBa 63 55
BBLB BAAyTA 9 19
ITapuuau CpeACTBa B PAa3NAAIIATEAHH CMETKH 124 150
B ACBA 119 95
BBB BAAyTa 5 55
ITapuysu eKBHBaA€HTH 4 11
Bsemanusa or moaoTueTHH AMITA 4 11
O6110 200 235
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1.9. CoOcTBEH KanmuTaA
1.9.1. OcHoBeH kanmuTaA

Axrmonep 31.12.2010 r. 31.12.2009 r.
Bpoii Croiinocr  Ilaarenm % Asaa Bpoii Croiinoct IlTaaremn % Asaa
AKIANA AKIIAN
ABB
Wrmxenepusr
OOA 11 644000 11644000 116444000 37,96% 11644000 11644000 11644000 37,96%
EBpobuaamar
2000 OOA 3997300 3997 300 3997 300 13,03% 3997300 3997300 3997300 13,03%
Bacua
Boxkos 3243280 3243280 3243 280 10,57% 3243280 3243280 3243280 10,57%
Opann
XaAKAAHKOB 1540 487 1540 487 1540 487 5,02% 1 540 487 1 540 487 1540487  5,02%
Apyru
MHHOPHTAPHH
AKIHOHEPH 10246933 10246933 10246933 33,42% 10246933 10246933 10246933 33.42%
O61uo: 30672000 30672000 30672 000 100% 30672000 30672000 30672000 100%

1.9.2. Ilpemuu ot emucHuu

HPCMI/H/ITC OT €EMHCHH Ca (bOpMI/IpaHI/I B HpCAXOAHI/I HCpI/IOAI/I HpI/I CMI/ITI/IpaHC Ha KaItkuTaA OT

APYZKECTBOTO.

1.9.3. PesepBu

OO0

pesepBu

Apyru
pesepBu

O061mo

pesepBu

PesepBu xbm 31.12.2008 r. 43 119 162
I'perkn (570) (570)
ITpeusuncaenn pesepsu kM 31.12.2008 r. 43 (451) (408)
YBeAnueHus: OT: 3024 1330 4 354
Pasnpeaeaenne Ha 1regas0a 3 024 1330 4 354
PesepBu xbm 31.12.2009 r. 3067 879 3946
YBeAnueHus: OT: - 926 926
Pasnpeaeserue Ha meganba 926 926
Pesepsu xpm 31.12.2010 r. 3067 1805 4 872
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1.9.4. ®unancos pesyarar

DUHAHCOB PE3yATAT CroiiHocTt

ITewaa6a xpMm 31.12.2008 1. 4 354
YBeauuenus ort: 926
ITewaaba 3a roansara 2009 926
Hamaaenns or: (4 354)
Pasnpeaesenue Ha meueaba B pesepsu (4 354)
ITewaa6a xpMm 31.12.2009 1. 926
YBeAnueHus oT: 661
ITewaaba 3a roamsara 2010 661
Hamaaenus or: (926)
Pasnpeaesenue Ha meyeaba B pesepsu (920)
ITeuaa6a xuMm 31.12.2010 r. 661
®unancos pesyarat Kpm 31.12.2008 r. 4 354
®unancos pesyarat Kpm 31.12.2009 r. 926
®unancos pesyarar kpm 31.12.2010 r. 661

1.10. Herexkyimu ¢puHAHCOBU ACUBU

Herexymm ¢punancosu macusu 31.12.2010 r.  31.12.2009 r.

3aABAKEHUSA ITO AUSHHIOBH AOTOBOPH 441 1142
DrHAHCOBH MACHUBHU, OTYUTAHU ITO AMOPTH3UPAHA CTOWHOCT 48 077 52 638
OGuro 48 518 53 780

1.10.1. 3aaABA>KeHUA 110 AUSUHTOBH AOTOBOPH - HETEKYILH

Bua 0 31.12.2010 r.  31.12.2009 r.
3aABbAKEHUSA 110 AUBUHTI KbM HECBBP3aHU AHIIA 441 1142
O6mro 441 1142

1.10.2. duHaHCOBH TACUBYU OTYUTAHH II0 AMOPTU3HPAHA CTOHHOCT - HETEKYIIH

Bua 31.12.2010 r. 31.12.2009 r.
3aABAKEHUS 110 KPEAUTH KbM (DMHAHCOBH ITPEAIPHATHA 48 077 52 638
O61mo 48 077 52 638

52



X®n gJuHe
MbTULLA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPITBAITTA HA 31.12.2010

1.11. Herekyiuu npoBu3un

Bua ‘ 31.12.2010 r. 31.12.2009 r.

[IpoBu3nu 3a KOHCTPYKTHBHH 3aABAKCHHSA 511 400
IIpoBusmm 32 AbATOCPOYHI AOXOAH Ha ITEPCOHAAR 19 14
O61mo 530 414

1.12. Texymu pHAHCOBU MACHBH

Texymu pUHAHCOBH MACUBU 31.12.2010 r.  31.12.2009 r.

3aABAKEHUSA 110 AUBUHIOBI AOTOBOPH 1292 1109
DrHAHCOBH MACHBHU, OTYUTAHN ITO AMOPTH3UPAHA CTOMHOCT 71717 64 784
O0G1o 73 009 65 893

1.12.1. 3aABA’KEHNA 10 AUSUHTOBH AOTOBOPH - TEKYIIU

Bua 31.12.2010 r. 31.12.2009 r.
3aABAKEHUS 1TO AUSHHT KbM HECBBP3aHH AUIIA 1292 1109
O01mo 1292 1109

BrAenm MuUHUMAaAHT AM3HUHIOBHU HAammaauga kb6M 31.12.2010 r.

Ao1lr. Orlr.-p05T. Haa 5. OO0
AW3HMHTOBY MAAIaHUA 1328 456 1784
AuckonTHpaHE (36) (15) (51)
Herna Hacroamia croitHOCT 1292 441 - 1733

CaAea Kpad HAa OTYETHHA IEPUOA APYHKECTBOTO € IIPEAOTOBOPUAO 3aABAKEHHA 110 (DUHAHCOB
Amsuar ¢ MaTtepaniia AA B pasmep Ha 967 X.AB., KOUTO €a Pa3CPOUECHU 34 IIEPHOA OT 5 TOAUHH,
KOETO IIPOMCHA IIAACKHATA CTIPYKTypa HA MHHHMAAHHATE AM3HUHIOBH ITAAIIAHHUSA, KATO

CBIIICCTBCHA CyMa IIIC 6"I)AC KAaCI/I(bI/H_II/IpaHa B KaTeropuara OoT 1 AO 5 TOAMHM.

1.12.2. duHaHCOBH ITACUBH OTYUTAHH 110 AMOPTU3HPAHA CTOMHOCT — TEKYIIH

Bua 31.12.2010 r. 31.12.2009 r.

3aAbAKEHUSA ITO KPEAUTH KbM CBBbP3aHH AHUIIA B IpyIaTa 623 3054
3aABAKEHUSA 110 AUXBHU 110 KDEAUTH KbM CBBP3aHHU AHIIA B IPYITATa 104 260
3aABAKEHUSA ITO KPEAUTH KbM (DMHAHCOBH ITPEATIPHATHA 66 411 54 891
3aABAKEHUS 110 AUXBU 110 KPEAUTH KbM (DHHAHCOBU IIPEAIPUATHA 2 534 507
3aABAKEHHSA 110 KDEAUTH KbM HECBBP3aHU AHIIA 1 880 5478
3aABAKEHUSA ITO AUXBHU 110 KPEAHTH KbM HECBBP3AHI AHITA 165 594
O6io 71717 64 784
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[Ipes mepmoaa xpeamrure xpMm [IMB AA ca mpeaoroBopeHm, mpu IIPEAOrOBAPSHETO Ca
IIPOMEHEHH U AMXBEHHTE HUBa. K'bM Kpafd HAa OTYETHHA IIEPHOA KPEAUTHT KbM YHuHKpeanr
byabank AA e mpocpodeH 1 e B IPOIIEAypa Ha IIPEAOTOBAPSHE.

IToaygennTe 3aeMHI OT CBBP3AHH AHIIA CE OAHXBABAT ITO AOTOBOPEH AMXBEH IPOLEHT 8%0.

3aemure ot HECBDBP3aHU AUIIA CA IIOAYICHU IIPU CACAHUTC YCAOBHA:

Banuka / Kpeaurop Aorosopen OGesneuennsn/Tapannun
pasmep Ha
KpeAuTa

Vauxpeanr byabank AN 25 000 euribor+4 % 15.2.2010 3aaor Ha B3eMaHUA
UBS AG LIseiimapus 14 430 euribor+3,25 30.4.2014 banukosa rapannus ot [Tb AA
IT1B AA 13 000 FIB_BLP+2,51 2.7.2012  OcobeH 3aA0T Ha B3eMaHUSA
TI1B AA 4 370 FIB_BLP+2,51 21.1.2013  OcobGeH 3aA0T HAa B3eMaHUA
TIB AA 5705 FIB_BLP+2,51 25.12.2012  Ocoben 3aA0r HA

B3EMAHHA,32A0T HA ABIKHMH
BEIIU Ha ABINEPHH APY/KECTBA K
Bypracku
KopabocrpoureAHuI AA,
HIIOTEKA HA HMOTH Ha ABIIEPHO

APY?KECTBO
TT1B AA 1 826 FIB_BLP+2,51 25.12.2012  OcobeH 32A0T HA B3eMaHUAA
IT1B AA 2280 FIB_BLP+2,51 21.1.2013  OcobGeH 32A0T HAa B3eMaHHUA
TTHD -osbpApadT KpeAuTHa 86 1.10.2011
KapTa
ACII-1 AA 1280 8% 31.1.2011
Espodyroon OOA 600 6%  31.12.2011
1.13. Texyuu THProBCKH U APYTH 3aABAYKECHUA
Bua 31.12.2010 r. 31.12.2009 r.
3aAbAKeHUA KbM CBBbP3aHU AHIIA B rpynara 20 854 22 467
3aAbAKEHUS IO AOCTABKH 4 420 4 597
3aABAKEHHSA 110 ITIOAYICHH ABAHCH 9 880 13170
3aABAKEHUSA 11O TAPAHIIIH H ACIO3UTH 6 554 4700
3aABAKeHNA KbM CBBP3aHU AMIIA M3BBH Irpynara 226 356
3aABAKEHUSA 110 AOCTABKI 30 132
3aABbAKEHUSA 11O TAPAHIIUH H ACIIO3UTH 196 224
B 1.9. rapannnn Ha HC, VC, CA 196 224
3aABAYKEHHA 110 AOCTABKHI 8423 10 188
3aABAYKEHMA 110 ITIOAYYECHH aBAHCHU 2712 2712
Apyru TeKymm 3aAbAYKEHUA 303 -
3aABbAKEHUSA 11O TAPAHIIIH H ACIIO3UTH 291
Apyru 3aApAKeHISA 12
O6mro 32518 35723
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1.14. AaHBYHH 3aABAKEHHUA TEKYIIHI

Bua 31.12.2010 r. 31.12.2009 r.
AaHbK BBPXy AOOaBEHATA CTOMHOCT 96 4
AaHbBK BBPXY AOXOAHTE Ha (PU3UIECKHTE AUIIA 1 20
Apyru AaHbITH 25 10
Apyru AaHbBIH - AUXBI 1
(015311(0) 123 34
1.15. 3aabAKeHUA KBM IIEPCOHAA
Bua 31.12.2010 r. 31.12.2009 r.
3aAbAKEHUE KbM IIEPCOHAA 62 258
B T.4. 3aABAKEHHA ITO HEM3ITOA3BAHI OTIYCKU 16
3aABAKEHIE KBM COITHAAHO OCHIYPABAHE 3 23
B T.4. 3ABAYKCHHUSA 10 HEU3IIOA3BAHN OTIIYCKI 3
O0G1mo 65 281

1.16 Texymu npoBu3un

TCKYU_II/ITC IIPOBU3HH B Pa3Mcp Ha 325x.AB IIPCACTABASIBAT OLICHKA HA 3AADBAKCHHC IIO C"I)AC6CH

CIIOp Ha APY?KECTBOTO.

2. OTuer 32 AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoau oT MpoAaKOH

Bua npuxoa 2010 r. 2009 r.
ITpoaa>xOu Ha CTOKH B T.4. 95 9 096
ITpoaaxOn Ha ropusa 95 9 067
IIpoaaxOm Ha TEXHOAOTHYIHA COA 25
ITpoaaxOun Ha APYTH CTOKK 4
ITpoaa>x6u Ha ycAyrH B T.4. 30 273 28 320
CrponTeAHH AOTOBOPH 30273 28 320
Apyru IpuxoAu B T.d. 1393 2210
I1poaaxOn Ha HaeMu 410 373
ITpoaa:xOu Ha KOHCYMATHBU 32 28
Ornucanu 3aAbAKEHUSA 346 430
I1prxoAM OT TAaKCH M KOMHCHOHHH 262
ITpoaaxOu Ha TpaHCIOPT 312 1193
Apyru 31 186
OGio 31761 39626
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2.1.2. ®uHAHCOBU HPUXOAU

Bua npuxoa 2010 r. 2009 r.
ITpuxoau ot yuactus 2000
ITpuxoAu OT AMXBH B T.4U. 5 366 9603
10 TBHPIOBCKH 32EMH 5169 9 221
IT0 AU3UHIOBU AOTOBOPH 155 382
IO CMETKH 1
IO THPrOBCKH B3€MAHUs 41
Ot onepanun ¢ GUHAHCOBY HHCTPYMEHTH 10 878 4 870
ITorookuTEAHN KYpCOBH Pa3AMKH 2420 561
OG0 18 664 17 034
2.2. Pazxoan
2.2.1. M3r10A3BaHU CypOBUHU, MATEPUAAN U KOHCYMAaTUBH
Bua pasxoa 2010 r. 2009 r.
OCHOBHH MaTE€PUAAU 32 IIPOU3BOACTBO 745
EA. emeprus 51 40
KoHcymaTuBu IPEBO3HH CPEACTBA 126 120
Oduc maTepraAu ¥ KOHCYMAaTHBHI 65 134
Apyru matepunasn 2
OG0 244 1039
2.2.2. Pa3xoAu 32 BBHIIHH YCAYTH
Bua pa3sxoa 2010 r. 2009 r.
IToamsmrpAETTEA 28 769 26 545
Haer tparcropr 346 1243
Haemu 1043 1566
Pemonru 32 34
Pexkaama 138 268
CpoOIIHUTEAHH YCAYTH 83 172
KoHcyATaHCKH B APYTH AOTOBOPH 462 685
3acTpaxoOBKH 127 172
AaHbIy U Takcu 52 306
Oxpana 139 173
Komucnonnu 1
AbonaMeHTH 10 7
Apyru pasxoAH 3a BHHIIHU YCAYIH 18 10
OG0 31220 31181
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2.2.3. Pa3xoAu 3a aMOPTH3ALIIH

Bua pasxoa 2010 r. 2009 r.
Pa3xoaun 3a amopTH3annu Ha AAMUHHUCTPATUBHU 1749 1788
ABATOTPANHI MATEPHAAHN AKTUBI 680 719
ABATOTPANTHI HEMATEPHAAHN aAKTHBI 1 069 1 069
(015311 (0) 1749 1788
2.2.4. Pa3xoAHM 32 3aIIAATH Y OCUTYPOBKH Ha IIEPCOHAAA
Pasxoan 3a: 2010 r. 2009 r.
Pa3xoAu 3a 3am1AaTH HA B T.4. 1415 1748
AAMUHHCTPATHBEH IIEPCOHAA 1415 1748
Pa3xoAm 3a oCHUTypOBKH Ha B T.Y. 155 189
AAMHHHUCTPATHBEH IIEPCOHAA 155 189
B T.9. PAa3XOAHM HA KAFOUOB PBKOBOAEH IIEPCOHAA 581 747
B T.4. Pa3XOAHM 110 HEU3MO3BAHH OTITyCKHU 19 25
OG0 1570 1937
2.2.5. O0e31eHKA HA AKTUBU
Bua pasxoa 2010 r. 2009 r.
Pasxoan o1 0be3nenka Ha B3eMaHusa 190 260
OG0 190 260
2.2.6. Apyru pasxoau
Bua pasxoa 2010 r. 2009 r.
Pa3zxoAn 32 KOMAHAMPABKI 61 65
PasxoAn mpeacTaBuTeAHN 168 134
Paszxoan 32 rA0OH 1 HeyCTOMKH 572
Pa3xoAM 32 AATEPHATUBHI AAHBITHI 91 38
Pasxoan 3a aapenns 15 65
I1poBusuu 10 ChACOHT AeAQ 326
[IpoBusnm 3a 3aAbAKEHISA 111
Pazxoan 6e3 AOKymeHT 387 242
Apyru pasxoan 141 6
O061o 1872 600
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2.2.7. BaaasnCOBa CTOMHOCT HA IIPOAAAE€HU AKTUBU

BuA pasxoa | 2010 r. 2009 r.
BaaancoBa cTOMHOCT HA IPOAAA€HH aKTHBH /HeTo/ 95 9090
baaancopa croliHOCT Ha TPOAAACHU AKTUBHU 95 9 090
OG1o 95 9090
2.2.8. ®uHAHCOBU Pa3X0OAU
Bua pasxoa 2010 r. 2009 r.
Pa3xoAu 32 AMXBH B T.U. 9727 8724
ITO THPTOBCKH 3a€MHU 623 2463
110 32€MH OT (DUHAHCOBH ITPEAITPHATHA 9 021 6 100
ITO AU3UHTOBU AOTOBOPH 80 140
APYTH 3 21
OTpunaTeAHN KypCOBHY PAa3AHKH 2301 601
Apyru pruHAHCOBH pa3zxoAHn 657 620
OG1mo 12 685 9945
2.2.9. Pe3yarart oT 0CBOOO’KAQBAaHE OT HETEKYIIH AKTUBH
Bua pasxoa 2010 r. 2009 r.
Pesyarar oT 0CBOG0KAABAHE OT UIMOTH, MAIITHHU, (160) 38
CBOPBIKEHUA
baaancoBa croliHOCT HA OTHHCAHU AKTUBHU 304 28
IIpuxoAn OT OCBOOOKAABAHE OT AKTUBHU 144 66
OGio (160) 38

2.2.10. Pa3xoA 3a AaHBIOH

Cobraacso ACﬁCTBﬁmOTO 3AKOHOAATCACTBO mevaAbure ce obAaratr ¢ KOPIIOPATUBCH AAHBK B

pasmep 10%. 3a usuncadBane pasmMepa Ha OTCPOYEHNUTE AAHBIIN € ITOA3BaHa craBka 10%, kosaTo

C€ OYaKBa Aa € BAALIAHA HpI/I O6paTHOTO Hpa}IBACHI/Ie.

Bua pa3xoa 2010 r. 2009 r.
Or1cpoueHn AaHbIN (21) (68)
OG0 (21) (68)
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PaBuenne Ha pa3sxoAa 32 AAHBK

KoMmnonentn 31 aexemspu 2010 31 aexemspu 2009
AAHBYHA % AAHBK  AAHBYHA % AAHBK
OCHOBA Kop1io OCHOBA Kop1io
paTuBeH paTuBeH
AaHBK AAHBK
ITeuaaGa/3ary6Ga mpeAn pPa3sxoAu 3a AAHBLH 640 10% 64 858 10% 86
CyMu 1o AaHBYHA AEKAAPALIUA (640) (64) (3 346) (335)
Cyma Ha YBEANYICHHUATA ITO AAHBYHA ACKAAPAITIS 3001 10% 300 2441 10% 244
Cyma Ha HAMAACHHATA ITO AAHBIHA ACKAAPAITIA (3 641) 10% (364) (5787) 10% (579)
ITeuarGa/3ary6a 3a AanbunO OBGAarane - - (2 488) (249)
IlpensuncaeHns OT IPOMAHA HA AAHBYHA CTABKA 10% - 10% -
ITpensuncaenus oT MpoMAHA Ha OLIEHKH 32 10% - 10% -
OTCpO‘ICHI/I AAHDBII
ITeuarGa/3ary6Ga 3a m3unCAABAHE HA PA3XOA 32 - - (2 488) -
AQHBK
B.T.4 3a CMeTKa Ha nreyarba/3ary6Ga B oTuer 3a - 10% - (2 488) 10% -
AOXOAHTE

Apyru onoBecTsaBaHUA

1. Aorosopu 3a CTPOUTEACTBO

KoM KpaH Ha OTYCTHUA HCpI/IOA B APY}KCCTBOTO nma HCHpI/IKAIO‘ICHI/I AOFOBOPI/I 3a CTpOI/ITCACTBO

KaKTO CACABa:

Aoropopu B  Bbsamkaasn Ilpussatn  Ilpuxoau MesxAuHHI BpyrHa Cymu HA Cyma Ha
mporec Ha pa3xoAu 1o reyasbu o TAAIAHMA cyma IIOAYYEHH  YAPBIKKHTE
H3ITbAHCHHE AOrOBOpPA  HAMaA€HH  AOrOBOpa ABAXKHIMA OT aBAHCH 34 o
c KAMEHTA 32  KOHUTO HAMA AOTOBOpPA
MPU3HATH pabora mo HM3BBPIIEHU
3aryou AOTOBOpA paboru o
AOroBOpa
aorosop 1 4852 668 5520 5520 - 2912 276
AOTOBOD 2 14 740 740 15 480 15 480 - 6411 1573
AOroBop 3 8 874 (30) 8 844 8 844 - 557 442
Aorosop 4 18 537 (31) 18 506 17 446 1060 - 1774
AOTOBOp 5 22 681 1762 24 443 24 443 - - 2303
AOTOBOp 0 401 401 401 - - -
Bcnuxo
CTPOUTEAHU 70 085 3109 73 194 72134 1060 12 474 6 368
AOTOBOPH
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2. Cppp3aHU AHIIA ¥ CACAKH ChC CBBP3aHH AULA
Apy>KeCTBOTO OIIOBECTABA CAEAHUTE CBBP3aHH AHIIA:

CoGcTBeHHMITM HA KAIIMTAAA Ha APY?>KECTBOTO

CoOcTBeHHUIIITE HA KAIIMTAAQ HA APY/KECTBOTO ca oroBecteHu B T.1.9.1

A’BIIIEpPHU HPEATIPUATHA HA IPEAIPUATHETO

AmrepaunTe npeAnpuaTa ca ormosectenn B 1. 1.3.1

ABIEpHU IPEANIPUATHA C HEIIPAKO yIACTHE B KAIIUTAAQ - UPE3 ABIIEPHH HPEATIPUATHAA

Arpmepan npeanpuarud Ha ITbTHUIIIA M1 MATHMCTPAAM AA

ITpeanpuaTue ‘ ITpouent Ha ygactue
ITBTHOCTPOMUTEAHA TEXHMKA AA 32,17%
[TBTCTPOU EAA 100,00%
[TBTUHKEHEPVHI' M AA 32,16%
BUAAITBTCTPOM AA 32,26%
BYPIACITBTCTPOU AA 95,62%
ITBTUILIA CTAPA 3ATOPA EAA 100,00%
I[TBTUHKEHEPHMHI AA 93,00%

B pesyarar ma mspppIreHO yBeAHmuUeHHE Ha KanuTaaa Ha [IprHOCTpOMTeAHA TexHmKa AN,
Bupamrsrerpoit AA, [Terumxeneprar M A/, upes m3AaBaHe Ha HOBU AKIIMUU U B3CTO PEILICHIC
32 OTMAHA IIPEAMMCTBOTO Ha akimoHepute 1m0 9A 194 aa. 1 m 2 or T3, 3a mpuaoOusane or
AKITMOHEPHUTE HA YaCcT OT HOBUTE aKIIMH, IIPOIOPIHOHAAHO HA AEAA MM B KAITUTAAA IIPEAH
YVBEAHYEHHUETO, AKIIMOHEPHOTO y4actue Ha [Iprmima m marmcrpaan AA B Te3nm ApyKecTBa ce
IIPOMEHA KAaKTO € ITOCOYEHO IIO-TOpE. YYaCTHETO B KAITMTAAd Ha TE3W APY/KECTBA € IIOA
IPAHMIIATA KOATO OCHIYpfBA KOHTPOA HaA (PUHAHCOBATA M OIIEPATBHATA IIOAUTHKA Ha
APY/KECTBATa, KOHTPOABT CE OCBIIECTBABA YPE3 AOTOBOP 32 VIIPABACHHE HA AKIIUH, CKAIOYEH
MexAy Xoaamer [Tprmma AA m ocraHaAnTe aKIMOHEPH B TE3M APYKECTBA. 3a IICAHTE Ha
dumancoBoto orunrane Ha I'pymara mHa Xoaamsr IIprmimma, 1mo cmaata Ha CIOPa3yMEHHETO

OCHTYPABAIIIO KOHTPOA, TE3N APYKECTBA C€ KAACH(PHUITHPAT KATO ABIIEPHH.
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Arpmepan npeanpuarua Ha [IIOAA'BPJKAHE M1 Bb3CTAHOBABAHE AA

ITpeanpusarue ‘ IIponenT Ha yuyacTue
ITBTHO ITOAABPKAHE CEBAMEBO EOOA 100,00%
ITBTHO ITOAABPKAHE ABAAHMIIA EOOA 100,00%

ITpuxoAn OoT AUBHAEHTH

ITpes 2009 1. cbraacHO pereHus Ha CAHOAHMYHIA COOCTBEHHK HA KAIINTAAA UM, BKAIOYECHUTE ITO

AOAY APYKECTBA Ca PasIPEACAHAU AUBHAEHTH OT Iredarbure cu 3a 2008 roamHa kbM XOAAHHT

ITermma AA KakTo cAeABa:

ITpeanpuarne

2009 r.

[TerHOCTpOMTEAHA TexHIKA BEAA 500
[Tererpoit EAA 500
[Terumxenepunr M EAA 500
Buparrsrerpoit EAA 500
OG0 2000
ITpoaa>x6u Ha CBBP3aHU AHIA B IPyIIaTA
Kanenr Bua caeaka 2010 r. 2009 r.
ITerHOCTpOMTEAHA TeXHIKA AA TPAHCIIOPT, YCAYIH 173 176
[Tecrpoit EAA TOPHBO,TPAHCIIOPT 177 4799
[Torumkenepuar- M AA TPAHCIIOPT 89 280
Bupaamrsrerpoit AA TPAHCIOPT 75 168
Bypracirsrerpoit AA TPAHCIIOPT 40 255
[Torurma Crapa 3aropa EAA TPAHCIIOPT 1 1
[Teramxerepuar AN TPAHCIIOPT 31 107
Tpaxusa IV A33A YCAYTH 1
[Toramma A33A YCAYTH 4 370
[Terama Pasrpaa A33A yCAYTH 5520
[Torurma Codua AS3A YCAYTH 4 366
[Torumma byprac A33A YCAYTH 14 797
[Torummma Buana A33A YCAYTH 1349 6 875
[Torurma-Codbus A33A YCAYTH 682
baaxan poyac YCAYTH 117
OG0 26 740 17 709
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yCAOBI/I}ITa, HpI/I KOHTO Ca I/IBB"pr_ICHI/I CACEAKHTE HE CE€ OTKAOHABAT OT HaSapHI/ITC MCXAaHM3MM 34

Opamra.

IToxynku oT CBBpP3aHU AHIIA B IpyIIaTa

AocraBunk ‘ Bua caeaka 2010 r. 2009 r.
ITorHOCTpOMTEAHA TexHIKA AN cMp 4123 8 355
[Tecrpoit EAA cMp 3 657 4 252
[Torumkenepuar- M AA cMp 611 6 262
Buaamrsrerpoit AA cMp 782 3354
Bypracrrererpoit AA cMp 14 057 648
[Torumkerepuar AA cMp 229 2 827
ITorurmma Crapa 3aropa EAA YCAYTH 2
I1CT Pocu YCAYTH 99 143
Byabep YCAYTH 2

OG1mo 23 562 25 841

PaSXOAI/ITC oT CB’bpSaHI/I AMIITA HpCACTaBAﬁBaT OCHOBHO paSXOAI/I II0 U3ITbAHCHHC HA CTPOI/ITCAHI/I

AOFOBOpI/I. yCAOBI/I}ITa, HpI/I KOHUTO Ca HSB’prHCHI/I CACAKHTE HE CE OTKAOHABAT OT HaSapHI/ITC

MEXaHH3MH 32 OpaHIIIa.

T'BpProBcku B3eMaHU:A OT CBbP3aHU MPEANPUATUA B IPyna

Kament 31.12.2010 r. 31.12.2009 r.
ITerHOCTpOMTEAHA TeXHIKA AA 4232 4196
[Tecrpoit EAA 2910 3422
ITorumkenepuar- M AA 1296 3 648
Buaamrsrerpoit AA 737 881
Bypracirsrerpoit AA 6 399 9169
ITorurma Crapa 3aropa EAA 51 51
IToanbprxare u Bb3cTaHOBABAHE AN 1 847
Tpaxusa IV A33A 2
I[Merrma A33A 6 846 4932
[Terama Pasrpaa A33A 331 697
ITorurmma Byprac A33A 2050 463
I[Teruma Buana A33A 664 5705
baaxan poyac 141
Mocrcrpoit umkenepuar EAA 47
OGio 27 506 33211
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TBpProBCcKH 3aABAYKEHHUA KbM CBBP3aHH HPEANPUATHAA B IPyIa

/AocTaBunk 31.12.2010 r. 31.12.2009 r.
ITerHOCTpOMTEAHA TeXHIKA AA 2293 848
[Tecrpoit EAA 3 561 3156
ITorumkenepuar- M AA 670 2 801
Bupamrsrerpoit AA 272 227
Bypracirsrerpoit AA 4 019 1020
[Torumkerepuar AA 159 941
ITorima Pasrpaa A33A 2912 2912
ITorurmma Byprac A33A 6411 9 327
ITeruma Buana A33A 557 931
I1CT Pocu 276
Moccrpoit nmxenepunar EAA 28

OGio 20 854 22 467

®uHAHCOBY AKTHBH B CBBP3aHU AHIIA B IPyIIA - IIPEAOCTABEHH 3a€MU

Kpeanromoayuarea Kparkocpouna gyact ABAroCcpouHa yact
110 aMOpTH3UpyeMa 110 aMOpTH3UpyeMa
CTOMHOCT CTOMHOCT
I'AraBHUIIA Auxsu T'AraBHUITA Auxsu
ITorurmma u Marucrpaan AA 99 15
ITerHOCTpOMTEAHA TeXHIKA AA 523 279 905 4128
ITscrpoit EAA 143 53
Buaarrsrerpoit AA 550 34
Bypracrrererpoit AA 435
IToanbprkare u Bp3cTanoBaABare AN\ 28 4
III1- CeBameso EOOA 14 2
ITerumma Masecr EOOA 8725 656
ITerrma A33A 1
[Torumma byprac A33A 115 10
ITerrma Buauna A33A 42 4
ITorurmma Crapa 3aropa 2009 A33A 91 15
baaxan poyac 66 8
OGmo 10 396 1516 905 4128

[IpeaocraBeHuTE 3a€MH HA CBBP3aHU AHIIA CE OAUXBABAT 110 AOTOBOPEH AHXBEH IrporeHT 8%,
KONTO € ChOOpA3eH C IMa3apHUTE AUXBCHN HHBA Ha (PUHAHCHPAHE AO KOETO APY/KECTBOTO HMa
asoctbil. Kpatkocpounure kpeantn ca ¢ maaexu Ao 31.12.2011r. Karo gact or moamrTukara Ha
VIIPaBACHUE Ha KPEAUTHHSA PUCK APY/KECTBOTO HMa ITOAUTHKA AA IIPEAOrOBaps M Pa3cpodBa

KPEAUTE OT CBBP3AHHTE AHIIA B IPYIATA.
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Kpeauromoayuarea B3zemane kxbm Hauucaennu IToayyenn Bsemane KbM
31.12.2009 r. mpe3 2010 r. mpe3 2010r.  31.12.2010 r.
[Tvroma u Marucrpaan AA 8 7 15
ITerHOCTpOHTEAHA TexHIKA AA 3992 415 4 407
ITecrpoit EAA 31 22 53
Bupamrsrerpoit AA 34 34
bBypracirererpoit AA 1384 949 435
ITeruma Crapa 3aropa EAA 8 7 15
IToaabprkane u Bp3cranoBsBare AN 2 2 4
ITI1- CeBameso EOOA 1 1 2
[Tvroma Muasecr EOOA 74 582 656
Tpaxus IV A33A 1 1 -
[Torurma Pasrpaa AS3A 3 4 7 -
ITvroma Byprac A33A 2 8 10
ITeruma Buana A33A 1 3 4
baaxan poyac 4 5 9
OO0 5510 1091
ITpexaacudpunmpanu KM -
HECBBP3aHU AULIA
Mocrcrpoit Mok 18 (18) -
Mocrcrpoit nmxerepuar EAA 1054 (1 054) -
Byabep EOOA 425 (425) -
CMOAAHITBTCTPOH 126 (1206) -
OO0 npexaacuuIpaHu 1623 (1623)
OO6mo 7133 (532) 957 5 644

®uHAHCOBU AKTHBH —IIPUAOOGHUTH KPEAUTH U THhPrOBCKH B3€MAHHUA OT CBBP3aHHA

NPEAIIPUATUA B IPyIIa Ype3 AOTOBOPH 32 HECHU.

KonurtparesnT

Kparkocpouna gact nmo
aMOpTHU3HpPyEMA
CTOMHOCT

ITerHOCTpOMTEAHA TeXHIKA AA 1574
ITocrpoit EAA 130
[Torumkenepuar- M AA 187
Buaamrsrerpoit AA 20
[Torumma Crapa 3aropa EAA 64
[Torumkerepuar AA 214
T1IT- CeBameo EOOA
ITeruma Masecr EOOA 1335
OG1mo 3524
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PrHAHCOBU AKTHUBU — B3€MAHUS 110 (bI/IHaHCOB AVI3UHI

BpAeIiM MUHUMAAHU AM3UHIOBH HOCThIAeHUA KbM 31.12.2010 r.

Ao1lr. Or1lr.-a0 5. Haa 5. O061mo

AW3UHTOBY IOCTHIIAEHUA 3796 13 658 17 454
AnckonTHpaHe (207) (2006) (413)
Herna macroaima croiimocr 3589 13 452 - 17 041

PuHAHCOBU ITACUBU KBbM CBBP3aHU AUILIA B I'PYyIIA — CAAAQ IIO IIOAYYECHH 3a€MHU

Banxa / Kpeautop Kparkocpouna uacr no
aMOpPTH3UpPyeMa CTOMHOCT

TraBHMIIA | Anxpu

ITsrHOCTpONTEAHA TEXHIKA AN 61
[Torumkerepuar- M AA 13
T1I'T- A6Aamnma EOOA 32 17
Tpaxusa IV A33A 570 11
ITeTama A33A 21 2
623 104

Hauncaeun Pa3X0AHM 32 AMXBU IIO IIOAYYE€HU 3a€MHU

KpeauTop 3aabaxenune Haumcaenn Ilaaremun 3asabAkeHHE
31.12.2009 r. npe3 2010 r. ope3 2010 r. 31.12.2010 r.
ITerHOCTpONTEAHA TexHIKA AN 54 7 61
[Torumkenepuar- M AA 13 13
[Torumkerepuar AA 5 5 -
TIT1- A6Aammma EOOA 14 3 17
Tpaxusa IV A33A 11 11
ITerama A33A 2 2
[Torurmma Pasrpaa A33A 1 1 -
[Torurmma Codua AS3A 46 48 94 -
ITeruma Krocremama A33A 128 126 254 -
OGimo: 255 203
ITpexaacndukanma KbM
HECBBP3aHU AHIIA
IICT Pocu 5 (5) -
OGmio 260 198 354 104

HOAY‘ICHI/ITC 3a€MH OT CBBP3aHU AHWIIA CE OAUXBABAT II0 AOTOBOPEH AMXBEH IIPOLICHT 8%.

Kparkocpounnre kpeantn ca ¢ maaexu Ao 31.12.2011r.
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Hauwncaenn AOXOAH HA P'BKOBOACTBO IIPE€3 TEKYIIUA IIEPUOA

Bua Hauucaenu cymu 3a
BB3HATPAYKACHUA U OCUTYPOBKH 32 IIEPHOAA
ChBeT Ha AUPEKTOPH 741
OG6mro: 741

3. YopaBaeHUE Ha KAaIIMTaAQ

Bua 31.12.2010 r. 31.12.2009 r.
OO0LI0 ABATOB KAIIMTAA, T.4.: 121 527 119 673
DOUHAHCOBU MACUBU 121 527 119 673
HamaaeH c: (200) (235)
MAPUYHUTE CPEACTBA M IAPUIHH €KBUBAACHTH
Heten ABAroB Kanmraa 121 327 119 438
O01I0 cOOCTBEH KAITUTaA 36 248 36 157
OO0mo KarmuTaA 157 575 155 595
CrhoTHONIEHNE HA 3AAANBIKHAAOCT 0,77 0,77

C ympaBA€HHETO Ha KaITMTaAa PBKOBOACTBOTO IIEAM AQ Ch3AABA M ITOAABPKA BB3MOKHOCTH AQ
IIPOABAKI Ad (PYHKIIMOHHPA KATO ACHCTBAIIO ITPEAIIPHATHE, Ad OCHIYPABA CHOTBETHATA
BB3BPBIIAEMOCT HA HHBECTUPAHHUTE CPEACTBA HA AKIIMOHEPHUTE U A2 IIOAADP/KA OITHMAAHA

KaltmTaAOBa CprKTypa.
4 ®duHAHCOBH PUCKOBE

KpeanTeHn puck

KpeAuTHHAT PUCK 32 APYKECTBOTO CE M3PA3ABa BB BH3MOKHOCTTA Ad HE ITIOAYYN B AOTOBOPEHUA
pa3Mep A B’I)O6H_[€ q)I/IHaHCOB AKTHUB, KAaKTO 1 BBb3MOXKHOCTTA Ad IIOAYYIH (bI/IHaHCOB AKTHUB, HO
Ha ITO-KbCHA AaTa OT yroBopeHara. Haii-ceirectBeH edpekT 3a KPEAHTHHSA PHCK OKas3Ba
HEPUTMUTHOTO ITAAIIIAHE OT CTpaHa Ha Bb3sokuTeante. Cekropa B KOHTO —omepupa
IIPEAITPHATHETO € C HUCTOPHUA Ha IPOOAEMH M 3a0aBAHE HA PA3IAAINAHUATA, AOIIBAHHTEACH
C(pCKT OKa3Ba M 320aBAHETO paSHAaLL[aHI/IHTa oT A"bp)KQ.BHI/IH 6IOA)KCT n Ha CpCACTBaTa 10
mnporpamure u ponposere Ha EC . Edekrure oT MoBHUIIIeHNA KPEAHTEH PUCK 32 APYKECTBOTO Ce

OTpa3sABaAT KaTO HATPYIIBAHC HA AOITbAHUTCAHH Pa3XOAH 324 (1)I/IH2.HCI/Ip2.HC Ha TEKyIIaTa ACHHOCT.
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31.12.2010 r.

Herexyum aktusu

ITpocpouenu

HE
obe3neHeHn

C HEeHACTBIINA ITAAEK

o0e3rieHeHN

HE
obe3rieHeHN

18 609

18 609

Herekymun (pnHAHCOBY aKTHBH OT CBBP3aHU AHUIIA 18 521 18 521
Herekymu cdounancosu akruBu 88 88
Tekymu akTuBu 6731 - 113 565 120 296
Texyru (DUHAHCOBH aKTHBU OT CBBP3AHH AHIIA 111 19 412 19 523
Tekyru (PHHAHCOBH aKTHBU OT CBBP3AHH AHIIA- (111) (111)
00e3I1eHKA
Tekyru (UHAHCOBH aKTHBA 70 723 70723
Texyru THproBCKI U APYTH B3€MaHUA OT CBbP3AHN AUIIA 6135 14 872 21 007
TexyIu THProBCKA U APYTH B3€MaHMA 596 8558 9154
OG0 puHAHCOBU AKTUBH 6731 - 132174 138 905

AMKBUAEH PHCK

PI/ICK'bT, Y€ IPCAIIPHUATHCTO IIIC CPCIIHC TPYAHOCTH IIPHU HM3ITBAHCHHCTO Ha 3aABAXKCHUI,

CBBbp3aHHU C (PUHAHCOBHU ITACHBH. 34 OIpAHHYABAHE HA PHCKA, IIOANTHKA HA APYKECTBOTO € Al

orrepupa camMo CbC CTAOMAHUI Ct)I/IHaHCOBI/I HUHCTUTYIIUM, IPE3 OCUTYPABAHEC HA KPECAUTHU AMHUN

32 ABATOCPOYHO U KPATKOCPOIHO CI)I/IHB.HCI/IpaHC. KobMm HACTOAINUA MOMCHT AUKBUAHUAT PHUCK 324

APY/KECTBOTO € MHUHHMAAEH, THH KaTo ,,XOAAHHT ITeruma” AA mma AOTOBOPEHH KPEAUTHH

AMHHH, KOHUTO Ca HAIIbAHO AOCTATbYHH 32 ACﬁHOCTTGl H2a APYKECTBOTO IIPE3 CACABAIITUTE

HAKOAKO TI'OAHMHH, CPOKOBETC M ITAACKHUTEC IIO KOHTO Ca C%O6pa3€HPI C BB3MOXKHOCTHUTE 3a

IIOTAaCABAHETO M.
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31.12.2010 r. 5 b b 6e3

MaTypuUTeT
Herexymu akTusu - - - - 9 857 9071 - 18 928
Herexymwu dpunancosu 9765 9071 18 836
AKTUBH OT CBbP3aHU AHIA
Herexymu dbunaancosu 92 92
AKTUBH
Herexymu nacusu - - - - 53 866 13 515 - 67 381
Herexymm punancosn 53 866 13 515 67 381
ACHBI
Heren AnkBuAeH (44009) (4 444) (48 453)
AUCGAAAHC - ABATOCPOYEH
KomyaaTuBeH AUKBUAEH (44 009) (48 453) (48 453) (48 453)
AMCOAAAHC - ABATOCPOYEH
Texylu akTHBI 45925 42576 34335 6157 - - - 129 789
Texymu cpunancosn aktmsn 10 293 11371 2387 1828 25879
OT CBbP3aHH ANIIA
Texymm dpunancosu aktusar 25 000 25373 20723 2453 73 549
TeKyIIH THPTOBCKH I APYTH 4560 5514 9057 1876 21 007
B3EMaHUs OT CBBP3AHU AHIIA
TeKyIH THPTOBCKH U APYTH 6072 318 2168 9154
B3EMAHUA
[Napuunu cpeacTsa U 200
[APUYHH EKBUBAACHTH
Tekywmu nacusu 48 835 6214 9889 13815 6 554 - 554 132 343
Tekyiuu (PUHAHCOBH IIaCHBH 750 750
KbM CBBP3aHHU AHIIA
Texkymu ¢unancosu macusr 48 071 2089 5830 8 653 554 111 679
"TeKyIu ThPTOBCKH M APYTH 621 4025 6 554 11 200
33ABAKEHUA KbM CBbDP3AHH
AHIa
‘TexyIu THProBCKH 1 APYTH 143 100 4059 4412 8714

3aABAKEHIS
Heren AnKBuAeH (2 910) 36362 24446 (7658) (6554) (554) (2 554)
AncbaraHC -

KPATKOCPOYEeH

KomyaaTtnBeH AMKBUACH (48596) (12234) 12212 4 554 (2 000) (2 000) (2 554) (2 554)
AucbaraHC -

KPaTKOCPOYeH

O6mo punancosu aktusn 45 925 42576 34335 6157 9 857 9071 - 148 717

OGwro puHaHCOBU 48 835 6 214 9889 13815 60420 13 515 554 199 724

IIaCUBHA

O61mo Heren anxpmaex (2910) 36362 24446 (7658) (50563) (4 444) (554)  (51007)

AncOaraHC

O6uo Komyaatusen (48596) (12234) 12212 4554 (46 009) (50 453) (51 007) (51 007)

AMKBUAEH AUCOaAAHC

Croinocrure HA (pI/IHaCOBI/ITC AKTHUBH U ITACUBHU HA APYKECTBOTO Ca PAIIIPCACACHU IIO ITAACIKHU

Ha ,A,CfICTBaLT.IPITC KbM Kp'zlﬂ Ha OTYECTHUA HCPI/IOA AOFOBOPI/I. HQAC)KI/ITC ca HpOMCHCHI/I OT BAE€3AH
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B CHAA CIIOPAa3yMEHHUA 32 Pa3sCpOdYBAHE H IIPECTPYKIYPHPAHE HA KPEAUTHTE U (PUHAHCOBHUTE
AMBHHTH Ha APYKECTBOTO, CAGA Kpad Ha OTYeTHHA IIepuoA. llpecrpykrypupanero Ha
KPEAUTHATA EKCIIO3UIIMA Ha APYHKECTBOTO 3aII04¥HA IIpe3 Bropara moAsomHa Ha 2010rosmma.
[Ipeaorosopenn ca kpeanrture Ha ApyxKecTBOTO KbM [TMB AA M AM3HHIOBHTE AOrOBOpPH KBM
WMuarepaniiz AA. TTporeaypa 3a mpeAOroBopsiHe € B XOA U 34 KPEAUTA I AUSHHIOBHTE AOTOBOPH
Ha ApyxecTBOTO KbM YHHKpeauT byabanx AA u VauKpeanr Amsunar AA, Tesu copasymerus
CBINECTBEHO IIPOMEHAT ITAACKUTE HA ITAPHYHUATE IIOTOIU CIPAMO TE3H, OIPEACACHH Ha 0a3a Ha

Aoroopure AerictBarmu kpm 31.12.2010r.

ITazapen puck

Puck na nuxeonocHu napuuHume nomouu

ApyKecTBOTO € HM3AOKEHO Ha AUXBEH PHCK OT IPOMAHATA B AHXBEHHTE PABHHINA HA
dpuHAHCOBHUTE HMHCTPYMEHTH, C KOHTO orepupa. CrpaBeaAnBara CTOHHOCT HAU OBACIIHTE
ITAPHYHN ITOTOIH Ha (PHHAHCOBUSA MHCTPYMEHT BAapHPAT IIOPAAU IIPOMEHHU B AUXBEHHTE HUBA ,
KOCTO IIOCTABSl B 3aBUCHMOCT OT AMXBEH PHCK ITAPHYHUTE MY IIOTOIH. TO3M PHCK ce yIpaBAABa
TEKYIIIO OT PBKOBOACTBOTO HA APY/KECTBOTO, C II€A MHUHHMHU3HPAHE HAa €BEHTYaAHH 3aryOH OT

IIPOMAHA HA ITA3APHUTE AUXBEHHU PABHUIIA.

31.12.2010 r. Ge3ANMXBEHHI C IIAaBAaIy ¢ pukcupan
AnxBeH Y% AnxBeH Y%

Herexymm akrusu 4128 13 576 905 18 609
Herexyru puHAHCOBH aKTHBU OT CB. AHIIA 4128 13 488 905 18 521
Herexyru dpuHaHCOBH aKTHBU 88 88
Herexymm nacusu - 48 077 - 48 077
Herekyru dpuraHCOBH ITacuBI 48 077 48 077
H3aarane Ha ABATOCPOYCH PHCK 4128 (34 501) 905 (29 468)
Tekymmu aKTuBu 64 695 3839 51962 120 496
Texyru OUH. AKTUBH OT CBBP3aHU AUIA 5071 3752 10 589 19 412
Texyru (OHUHAHCOBH aKTHBI 29 387 87 41 249 70723
Tekyru THPr. 1 APYTH B3. OT CBBP3aHH AHIIA 21 007 21 007
Tekymmm ThproBckU U APYIU B3€MaHHA 9154 9154
ITaprrasm cpeACTBa B IAPUIHA eKBUBAACHTH 76 124 200
Texymu macusu 22973 1880 67 770 92 623
Texyru (OHHAHCOBH ITACHBH KbM CB.AHIIA 104 622 726
Texyru pHHAHCOBH IACHBH 2 955 1 880 67 148 71 983
TexyIu THPI. U AP. 3aABAK. KbM CB. AHIIA 11 200 11 200
TeKyIu THhProBCKA U APYTH 3aABAKCHIA 8714 8714
H3aarase Ha KPaTKOCPOYEH PUCK 41722 1959 (15 808) 27 873
OG6u10 PUHAHCOBU AKTHUBU 68 823 17 415 52 867 139 105
OO6u10 puHAHCOBH ITACUBU 22973 49 957 67 770 140 700
OO0m0 n3AaraHe HA AMXBEH PHCK 45 850 (32 542) (14 903) (1595)
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AHaAus Ha YYBCTBUTCAHOCTTA KbM HM3MCHCHHCTO Ha AUXBCHHUTC HHBA, CIIPAMO Q)I/IHQ.HCOBI/IHT

pesyATar :

Edexr Bbpxy neuasba/3aryba HETO OT AaHBIM 31.12.2010 r.
ITpu yBeanuenue Ha anxseHu Husa c 0,5% (147)
ITpu nHamaseHue Ha AuxBeHu Husa ¢ 0,5% 147

Baayren puck
Puckpr, dWe crupaBeaAmBaTa CTOWHOCT HAM ODBACINUTE IMAPHYHMA IIOTONH Ha (DHHAHCOBUA

HMHCTPYMEHT ITIE BAPHPAT ITOPAAN IIPOMEHH B OOMEHHHTE KYPCOBE.

31.12.2010 r. Apyru

BaAyTH

Herexymm akrusu 13 452 88 - 5069 18 609
Herexyru uHAHCOBH aKTHBU OT 13 452 5069 18 521
CBBP3aHU AHIIA

Herekymu hpuHAHCOBH akTHBH 88 88
Herexymm nacusu 14 407 33 670 - - 48 077
Herekymu cbunancosu macusu 14 407 33670 48 077
H3aarane Ha ABATOCPOYEH PHCK (955) (33 582) - 5069 (29 468)
Texymu aKTuBU 3591 32 14 116 859 120 496
Tekyru (PHUHAHCOBH aKTHBU OT 3589 15 823 19 412
CBBP3aHU AUIIA

Texyru HUHAHCOBH aKTHBI 70 723 70723
TekyIu ThProBCKA U APYTH B3€MaHIA OT 21 007 21 007
CBBP3aHI AUIIA

TekyIu ThProBCKA U APYTH B3€MaHNA 9154 9154
ITaprrasn cpeACTBa U ITAPIIHE 2 32 14 152 200
EKBUBAACHTH

Texymu macusu 21543 68 309 - 2771 92 623
Tekyru (PUHAHCOBH ITACHBH KbM 726 726
CBBP3aHI AUIIA

Texyrmu (pI/IHaHCOBI/I ITACUBU 1629 68 309 2 045 71 983
TexyIu THProBCKI U APYTH 3aABAKEHIA 11 200 11 200
KbM CBBP3aHH AUIIA

TeKyIu THPrOBCKA U APYTH 3aABAKCHIA 8714 8714
HM3aaraHe Ha KPATKOCPOYEH PUCK (17 952) (68 277) 14 114 088 27 873
OO6110 pUHAHCOBU AKTUBH 17 043 120 14 121 928 139 105
OG0 puHAHCOBU ITACHBH 35950 101 979 - 2771 140 700
OG0 n3AarasHe HA BAAYTEH PUCK (18 907) (101 859) 14 119 157 (1595)
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AHaAM3 Ha YyBCTBUTEAHOCTTA KbM H3MEHEHHETO Ha BaayrHusa kypc Ha CHEF, copsamo

pHHAHCOBUAT PE3YATAT :

E¢exr Bbpxy neuasba/3ary6a HeTo OT AaHBIU 31.12.2010 r.
ITpu yBeanuenne Ha BaayreH Kypc ¢ 10% (1701)
ITpu HamaseHue Ha BasyTeH Kypc ¢ 10% 1702

5. Kopekina Ha rpemiku, IpoMAHA Ha CYETOBOAHA IIOAUTUKA M IIPEKAACU(PUKAITAN

B macroamua puHAHCOB OTYET € IMPEeH3YHCACHA NH(POPMAIUATA 32 IIPEAXOAHUTE IIEPHOAH 32
KOPI/IFI/IpaHC Ha FpCI_HKI/I.

O0o0ImenuTe CTOMHOCTH HA IPEIIKUTE 32 IPEAXOAHH IIEPHOAU KOPUIHPAHU B HACTOSMININA

q)HHaHCOB OTYCT Ca KAKTO CACABA:

Bua rpemxa Cyma

Henpusnaru pasxoan ot 2008 479
Henpusnaru dunancosu pasxoan 2008 91

OO6110 570
ITpexaammdpukanmm

Bwos Bpb3ka ¢ mpomennte B cuaa oT 01.01.2009 roamna ra MCC 1, ppKOBOACTBOTO IIpepasracaa

HPCACTaB}IHCTO n KAaCI/ICpI/IKaL[I/IHTa Ha CTaTHUUTE BHB (1)I/IH2,HCOBI/IH OTYCT.

6. KarouoBu npuOAM3UTEAHH ONIEHKH U IIPEIIEHKA Ha PBKOBOACTBOTO C BHCOKA

HECHTYPHOCT

B macrosmm ¢uHaHCOB OTYET NIPU OIPEACAAHE HA CTOMHOCTTA HA HAKOM OT AaKTHBHTE,
ITACUBHUTE, IIPUXOAUTE M Pa3XOAHTE PBKOBOACTBOTO € HAIIPABUAO HAKOM CYETOBOAHU
IIPEAIIOAOKEHIA W IPHOAUBUTEAHH CYCTOBOAHH IIPEIEHKH. Bcumdkm Te ca HampaBeHH Ha
OCHOBATa HA HaH-AOOpaTa IIpereHka u HHQOPMAITHA, C KOATO € Pa3IIOAATraAd PBKOBOACTBOTO
KBM Kpasd Ha OTYETHHA ITEPHOA. AEHCTBUTEAHHTE PE3YATATH OMXa MOTAH A4 CE PAa3AHYABAT OT

TIPCACTABECHUTC B HACTOAINMS (i)I/IHaHCOB OTHYCT.

6.1. OGe3nenka Ha (PUHAHCUBYU AKTUBU, B3€MAHUA U KPEAUTH

KbM Kpasg Ha BCEKH OTYETCH IIEPHOA PBKOBOACTBOTO H3BBPIIBA IIPETACA HA IIPUOAMSHTECAHA
OIICHKA 32 3aIyOM OT CbMHUTEAHH U HeChbOupaeMu (DHHAHCUBH AKTHBI.

[IpubAnsuTeAHa OIIEHKA 32 OIIPEACAAHE Ha pa3Mepa Ha OOe3IeHKa Ha (DUHAHCOBU aKTHBH CE
Oasupa Ha HEOAATONPHUATHH ODCTOATEACTBA, KOHTO Ca BB3HHKHAAN OT AATaTa Ha

II'BbPBOHAYAAHOTO IIPpH3HABAHC Ha Ci)I/IHaHCOBI/ITC AKTUBH AO AaTaTa Ha OAO6pCHI/IC Ha
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CpI/IHaHCOBI/IH orduer. OuakBaHU ObAEIIN CHOUTHUA, KOUTO UMA BEPOATHOCT A2 AOBEAAT AO 3aryou
OT OODe3leHKa HE CE B3EMAT IIPEABHA IIPH OLIECHKATA. HC6AaFOHpI/IHTHI/I OOCTOATEACTBA BbB

BpPB3Ka C (PUHAHCOBUTE AKTHBH KOUTO CE€ MACHTH(HUIIIPAT BKAIOUBAT:
®  YCTAHOBEHO 3HAYUTEAHO 3ATPYAHEHUCE HA AABKHUK 32 ITAAIIIAHE HA B3EMAHETO;
® HApYIIEHHE HA AOTOBOP - HEM3IIbAHEHHUE HA YCAOBHATA IIO AOTOBOD;
e [lpocpoune Ha TAABHUIIM U/ UAU AUXBU;

e IlpeaocraBane Ha OOAGKICHHE HA ANBKHHUKA IIPOM3TUYAIIO OT HEIOBU 3ATPYAHEHUSA 110
IPaBHU HAU (DUHAHCOBH IIPUYHHHU, KOETO HE OHM OHAO IPEAIIPHETO IIPH APYIH

OOCTOATEACTBA;

L BEPOATHOCT 32 H3IMAAAHC HAHM H3ITAAAHC HA AABKHHIKA B HEAATEKOCIIOCOHOCT AU

HECBHCTOATEAHOCT;
® AABKHHKET € B IIPOTpaMa 32 (PMHAHCOBO O3APABABAHE;
¢ Apymn

®DuHCcOBHTE AKTUBH CE IIPEIACKAAT MHAMBHAYAAHO Ha 0a3a Ha HAAMYIHATA MHQOPMAIUA U Ce

I/IAI/IHTI/ICI)I/IL[I/IPZLT TE3X KOHUTO Ca O6€3L[CHCHI/I. O6CSH€HK3T3 Ha B3CMaHHATA CC OTYHTA B

cpotBerctBre ¢ MCC 39 kato pasamka MeKAY OaAraHCOBAaTa CTOMHOCT Ha (PUHAHCOBUA aKTUB U

HACTOSIIATA CTOMHOCT Ha OYaKBAHNTE OBACIIN ITAPHIHHU ITOTOLIM.

IIE€PUOA HAa Bb3HUKBAHE CyMa OTHOCHUTEACH ASA
Ao eaHa TOAMHA 11 831 82%
OT €AHA AO ABE TOAWHU 1 367 10%
Haa ABe roanan 1157 8%

O061mo 14 355 100%

6.2.JIpu3HaBaHe HaA IIPUXOAU 10 AOTOBOPH 32 CTPOUTEACTBO /ABATOCPOYHH AOTOBOPH 32
ycayru/

KbM Kpad Ha OTYeTHHA IIEPHOA, PBKOBOACTBOTO Ha APYKECTBOTO H3BBPIIBA IIPETACA HA
HE3ABBPIICHUTE CTPOHTEAHH AOTOBOPHM C IIEA OIIPEACAAHE €Tall Ha 3aBbpPIIBAHE HA
HeNIpUKAIOUeHHTe AoroBopu. Ha 0asara Ha TO3H IIPErACA CIIEIIMAAMCTHTE HA APYAKECTBOTO
H3TOTBAT HAH-AOOpHUTE NIPHOAMBUTEAHH OIEHKH 32 H3BBPIICHUTE PadOTH H BEPOATHUTE
TAPAHIIMOHHHU Pa3XOAN 32 OIPEACAAHE €Talla HA 3aBBPIICHOCT 32 IPH3HABAHE HA IIPUXOAH U

PAa3XOAHM ITO CTPOUTEAHUTE AOTOBOPH.
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6.3.AXTIOEPCKH OIIEeHKU

IIpn onpeaeAsiHe Ha CEranrHaTa CTOMHOCT Ha ABATOCPOYHHTE 3aABAKEHNA KbM IIEPCOHAAA TIPH
[ICHCHOHMPAHE Ca HU3IIOA3BAHN HM3YHCACHHA HA CEPTH(MUINPAHH AaKTIOCPH, Oa3MpaHu Ha
AKTIOEPCKU IPEAITIOAOKEHHSA, KOUTO IIPEAIIOAOKEHHUA CA IIPEIEHEHN OT PBKOBOACTBOTO KATO

paSYMHI/I 1 YMECTHH 32 APY)KCCTBOTO.

6.4. ITpoBusuu no crbA€OHH NCKOBE

32 BCHYKHU HACTOAIIHX 3AADBAKCHHUA, 32 KOUTO HMaA BCPOHTHOCT Ad 61)A€ HCO6XOAI/IM MN3XOAAILLL
IIOTOK pecypcn, 34 KOUTO MOXKE Aa 6"bAC HanpaBeHa HaAACKHA OIICHKAa 3a TAXHATa CTOﬁHOCT ce
HAYHCAABAT IIPOBU3HH BbB (puHAHCOBHUA OT4eT. |IpoBmsmmre 3a CbACOHH A€Aa M HCKOBE Ce

GasupaT Ha HAaH-AODpaTa IPUOAN3UTEAHA OIEHKA H3TOTBEHA OT IOPUCTHTE HA APYKECTBOTO

6.5. ITpoBu3uu 32 rapaHIIMOHHA 3aABAYKECHAA

3a Bcuuku HACTOAINM 3AABAXKCHHSA, 32 KOUTO HMa BCPOATHOCT Ad 61)A€ HCO6XOAI/IM H3XOAAITT
IIOTOK PECYypCH, 32 KOHUTO MOIKE Ad 6’bAC HaIIpaBCHA HAACKHA OILICHKA 324 TAXHATA CTOMHOCT Cce
HAYNCAABAT IIPOBU3HHM BBHB CpI/IHaHCOBI/IH OT4YCT. HpOBI/ISI/H/ITC 3a TapaHIH BB3HHKBAIIH OT
AOFOBOPI/ITC 34 CTpOI/ITCACTBO, KOHUTO Apy’)KCCTBOTO HU3IIbAHABA CC 6a31/1paT Ha Haﬁ—Ao6paTa

HIPUOAN3ZHTEAHA OLEHKA H3IOTBEHA OT CIEIIHAAMCTHTE Ha APYKECTBOTO.
7. YCAOBHU AKTHUBU U IIACUBU

Xoaaunr [Teruma AA nMa ycAOBHH 3aABAMKEHHSA 11O U3AAACHU OarkoBU rapanruu ot [TMB AA
32 y9aCcTHE B TBPIOBE , 32 AOOPO M3ITBAHEHHE M ODOe3ledeHre Ha ITOA3BaH KpeauT or UBS ¢
o6 pasmep 49 051 x.aB.

Xoaauur ITeruma AA e coAMAApPEH AABKHHK IIO AOTOBOPH 33 (DHHAHCOB AU3HHI KbM
WNurepaniiz AA  Ha Abimepan Apyxectsa, Peiispp kpmmann EOOA n MCH AA ¢ pasmep
4 442 x.AB.

Xoaaunr [Teramma AA e coAmAapeH AABKHUK IIO AOTOBOP 3a OaHKOB KpeAuT c pasmep 6 000
x.eBpo ¢ kpeanToroaydarea MuadpaKom EOOA.

Xoaamar Ileroma AA e coAHAApeH AABKHHK IIO AOrOBOPH 332 (DUHAHCOB AH3HHI Ha

ABILIEPHUTE CH APY/KECTBA € Am3HHTOAATeA YHUKpeauT Amsuar AA,.

CphAEOHU M U3ITBAHUTEAHU AC€AA

Wsrsanmreanu AC€Aa 32 HEIIO3BOAECHO YBPC)KAQHC, BCACACTBHE Ha II'BTHO TpaHCHOpTHI/I
HpOI/ILHCCTBI/IH C (bI/IHaHCOB HHTCpﬁC 27 X.AB. OHﬁHKﬁTa 3a BCpOTHI/IH HN3XOA OT A€AATa B IIOA3a HaA

ApyxectBoTO € 50% 1 3a TAX He € HAYNCAfABAHA IIPOBU3HAL

73



€
MbTULA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPITBAITTA HA 31.12.2010

AeAo 32 HEU3ITBAHEHH AOTOBOPHH 3aABAKEHHUSA 110 AOTOBOPH 32 PEKAAMHU YCAYTH C (DUHAHCOB
nuatepec 99 x.aB. KbMm Aararta Ha 0A0OpeHme Ha (DHHAHCOBUA OTYET PBKOBOACTBOTO € B3E€AO
MEPKH Ad PAa3sIAATH TOBA 3aABAJKCHIE C KOCTO II[E CE IIPEKPATH CbAECOHATA IIPOLICAYPA.

AeAo 110 HEU3I'bAHEHN AOTOBOPHH OTHOIIIEHUSA IT0 AOTOBOPH 33 PEKAAMHH YCAyTH ¢ minert Maes
Kom AA ¢ mperenanpan dpunancos narepec 1 310 x.aB. IIporent BepoaTHOCT 32 H3XOA OT
aeroto 50%. OreHkara Ha IOPHCTHUTE € dUYe pa3sMepa Ha IPEACHTHpAHATA HEYCTOHKa €

HeobocHoBaHo Bucok. Ha 6a3a ma Ta3u orenxa e HauncaeHa mposusus 350 x.AB.
8. CrOuTHA CACA KpaA HA OTUYETHHA IEPUOA

Ha 03.01.2011 r., B cpotBercTBHE ¢ perrenns Ha ChBera Ha AUPEKTOPHTE HA APYKECTBOTO, B
TBProBckus PerucTsp Mpy ATCHITHA IO BIMCBAHUATA CA BIIMCAHU IIPOMCHH ITO IIAPTHAATA HA
apyxectsoto. C msppprrenure BrucBaHus Opanu ['eoprmeB XaAKHUAHKOB € 3aAMYECH KATO
IpeAcTaBAABAIL ,, XOAAHHT [IpTHima” AA M KaTO IPEACTaBAfBAILL APYKECTBOTO € BIIMCAHO
s2HoBe-AA-Xoaamar” AA  upes Mupocaas Aaexcanapo Mawmes; xato [lpokypmer Ha
ApyxkectBoTo e BrmucaH Awumurep I'eoprumes I'pormmes. ApyxKecTBOTO ce IPEACTaBAABA OT

VzmbAHUTEAHMS YAEH 1T HpOKypI/ICTa 3A€AHO M ITIOOTAEAHO.

Ha 14.01.2011r. B ApyxecTtBOTO € moAydeHO yBeaomaeHue oT Opaun ['eoprues XaAKUAHKOB 110
uA. 145 or 3IIILK 3a paskpubaHe Ha AAAOBO y4YaCTHE OTHOCHO IIPEXBBPAAHETO HA
COOCTBEHOCTTA BBPXy IpHTeKaBaHUTE OT Hero 1 540 487 Opos akium, mpeactaBagsamy 5,02%
o1 Karmrasa Ha ,,XOAAuHT [Iprumma” AA. Caea nsbpirenoro mpexsppasae Opaun L'eoprues
XaAKUAHKOB HE IIPUTEKABA AKITHH OT KAIIUTAAA Ha APYAKECTBOTO.

Ha 14.01.2011r. B ,,Xoaansr [Teruma” AA e mocrsimao yBeaomaerue ot ,,EBpoduasnar 20007
OOA 1o 9. 145 or 3IIINLIK 3a paskpuBaHe Ha ASAOBO Y9aCTHE OTHOCHO IIPHAOOMBAHETO HA
nosu 1 540 487 6pos aknuu, npeacraBagBamu 5,02% ot karmrasa Ha ,,XOAAHHT [TpTHIma” AA.
B pesyarar ma npomsanara ,,EBpoOuasmuar 2000”7 OOA npurexasa 5 537 787 Opos akuuwm,
mnpeacraBasBammu 18,05% ot kammrasa Ha ,,Xoaansr [Termmma” AA,

Buparrsrerpoit” AA, rp. Buans u , Ilvrumxenepunr” AA, rp. I1aeBen — ABIIEpHHE ApyKeCTBA
Ha ,XoaamHar [Iprmma” A/, ygpeAmxa HOBO aKIHMOHEPHO ApPyxecTBO ¢ pupma ,ITpTHO
roaabpixane I1aesen 20097

Ckaroueno e cropasymenne Ha 24.02.2011 r. ¢ Marepaniia AA, o koero Xoaauar ITernrma
AA e coAHAapeH AABKHHK IO AOTOBOPH 34 (PHMHAHCOB AM3HHI HA ABIICPHHUTE CH APY/KECTBA B
pasmep Ha 4 442 X.AB.

He ca moemanu HOBH KPEAHTHH aHIKUMEHTH. PBKOBOACTBOTO Ha APY/KECTBOTO € B IIPOIIEC HA
npeporoapsaae ¢ YuuKpeaur byabank AA 3a pedmuancupane Ha KPEAUTHA AWHHA 110
asorosop ot 12.09.2009 1. , konrto xbm 31.12.2010 r. e mpocpodeH.

74



MbTULA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPITBAITTA HA 31.12.2010

VcnopeaHo ce BoaaT nperosopu u ¢ YaHKpeanT Ansuar AA 3a PA3CPOYBAHE HA 3AABAKEHUATA

Ha XoAAuHT [Tprrmma AA i ABIIIepHITE My APYKECTBA ITO AOTOBOPH 32 (PUHAHCOB AM3HHL.

9. AeliCcTBAIIO HPEAIIPUATHE

P’I)KOBO,A,CTBOTO HaHpaBI/I HpCFACA H OIICHKAa Ha anHana 3a HpI/IAO)KI/IMOCTTa Ha ACﬁCTBamOTO

HpeAHpI/IHTI/IC. Ha ocuoBanue Ha Ta3n OIICHKAa 1 HpCAHpI/IeTI/ITe AeﬁCTBHH oT p”bKOBOACTBOTO II0

OTHOIIIEHHE Ha OBACIIOTO Pa3BUTHE HA APYKECTBOTO Ca, Y€ TO I IIPOABAKI Ad PaOOTH KaTO

ACHICTBAIIIO TIPCAIIPUATHC IIOHE IIPE3 CACABAINMS CAHOIOAHWINCH IICPHOA. 3akArodeHuATA HA

p%KOBOACTBOTO CE€ OCHOBaBaT Ha CACAHOTO:

IIpes 2011 roa. actinocrra Ha “Xoaaunr [Terumma” AA 1me ObAe HacOUeHA B CAGAHUTE
HAIIPABACHUA:

-3ammasBaHe Ha 3aCTHTE IA3aPHU IO3HUIIHUTE B OPAHIIIa;

-AKTHBHO ydYacThe B TBbpropere 3a HHQMPACTPYKTYPHO  CTPOHTEACTBO,
OpPraHU3UPAHH HA TepUTOpHUATA HA BbATapHs;

-YcnemHo — HaBAHM3aHE Ha APY/KECTOBOTO Ha UYKACCTPAHHHTE IIa3apy HA
I'BTHOCTPOUTEAHH YCAYTH, C IIPHOPUTET CTPAHUTE OT PErHOHA;

-MsrpAHeHnE Ha ITOETHTE AHTAKHUMEHTH IO BEYE CKAIOYCHHTE AOTOBOPH 32
CTPOHUTEACTBO, PEMOHT U PEXAOMAHTAIIUA

-PasmmpsaBane oOxBata Ha ACHHOCTTA HAa APYMKECTBATa OT CIPYKTypara AO
ACHHOCTH, 32 KOUTO HMa OCHIYPEHO (DUHAHCHpPAHE 10 AUHUA HA ABP/KABHUA OIOAKET H
PA3AHYHH MEKAYHAPOAHH IOPEKTH U IIPOIPAMU;

-VipaBAeHHE Ha APY/KECTBATA, BBPXY KOUTO ,, XOAAHHT [Tprrmma” AA yrpaxaasa
KOHTPOA C  OTA€A OpPraHH3HpaHE M OCHIyYpABaHE €(MEKTUBHOTO OCBIIECTBABAHE
ACHHOCTTA Ha CTPYKTYpaTa;

-OnruMusupane Ha  B3aHMOOTHOIIEHHUATA U ACHHOCTHTE B pPaMKHTE Ha

CTPYKTypaTa C II€A ITIOBUIITAaBAHEC HaA O6H_[21Ta e(pCKTI/IBHOCT;

Bb3 ocnosa ma ocTaBaramda obem pa6OTI/I IIO TCKYIIH AOIOBOPH 324 M3IITBAHCHHC M OYAKBAHHTC

HHBCCTHIIHNHN B CCKTOpa, HpOFHOSI/ITC ca Apy)KCCTBaTa B CprKTypaTa Ad pCaAI/ISI/IpaT

KOHCOAMAHMPAHU IIPUXOAH B pasmep Ha 200 MAH. AeBa

HesaBucumo ot HeratuBHuA edeKT, KOHTO OKa3a OTKPHBAHETO Ha IIPOU3BOACTBO 34
OOABABAHETO B HEChCTOATEAHOCT Ha Moctcrpoii AA m 9acT OT ADBIIEPHHTE MYy
APY/K€CTBA BBPXY Ma3apHATA KAIIUTAAM3aIusA Ha XOAAWHT IIbrmima, Hme cumrame, de
IIPEAIIPUETHTE MEPKH OT PBKOBOACTBOTO Ha APYIKECTBOTO IIE OKAKAT HEOOXOAHMATA
poAs 3a crabuAM3HpaHe Ha XOAAMHIA B HETOBHTE APYKeCTBA. APyiKeCTBOTO IIpeArpre
MEPKH 32 OITHUMHU3UPAHE Ha PA3XOANTE, 32 (PUHAHCOB KOHTPOA HAaA ITAPUYHUTE ITOTOIM,
Oerrre CH3AAACH EKHII, KOHTO Ad CACAH U OTIoBaps 3a (PHHAHCOBOTO CHCTOSHHE Ha

Apy‘)KCCTBaTa oT rpynaTa n BpBSKH C CpI/IHaHCOBI/ITC HMHCTUTYI . C"bI_[ICBpCMCHHO 6€H_[C
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ONTUMHU3UPAHA CTPYKTypara Ha XOAAHHIA, OfAXa IPECTPYKTYPHPAHU TOAfMA YaCT OT
KPEAUTHHTE EKCIIO3UIINU HA APYKECTBOTO B OAHKOBHTE HHCTHTYIIMN. YIIPABAABAIIIITE
HACOYNXA YCHAHATA CH M KbM Pa3CpOYBAHE Ha 3aABAKEHHUATA C OCHOBHUTE KPEAUTOPH,
KATO CMATaMe, Y€ KOHKPETHHUTE PE3YATATH INEe OBAAT U3KAIOUUTEAHO ITOAOKHUTEAHH. B
Tasu Bpb3ka edekra, KOHTO Okaza Mocrcrpoit AA € OCHOBHO IICHXOAOTMYECKH, T.K.
Xoaausr [Teruma AA He € cBbp3aH € TOBAa APY/KECTBO 110 HAYMH, KOWTO A4 HH IIOBAHAC
OTKPHTOTO IIPOU3BOACTBO 34 OOABABAHE B HECHCTOATEAHOCT.

e [IpeaBma mpeArpueTnTe AEHCTBHA N ITOAOKHUTEAHHUTE PE3YATATH OT TAX, CIUTAME, Ue
Xoaaumsr [Terama AA u Apyxkectata B I'pymara 1me IpOABAKAT Aa U3ITBAHABAT B CPOK
U C HEOOXOAMMOTO Ka9ECTBO CIIEUYEACHUTE IIPOEKTH, KOETO OT CBOA CTPaHA IIle IeHEePHpa
AOCTaThbYeH (DHHAHCOB PECYPC, 3a Ad 3allAaIllaMe TEKYIIUTE CH 3aABAKCHHAA H Al

IPOABAKUM ACMHOCTTA CH KATO ACHCTBAIIN IIPEAIIPHUATHE.

10. OnoBecTaBaHE CHrAACHO 3aKOHOBM U3UCKBAHUA
HaumcaeHure 3a roAnHAaTa CyMH 32 YCAYTHTE, IIPEAOCTABAHN OT PETHCTPUPAHUTE OAUTOPH HA

TIPCAIIPHUATHCTO €A B pa3MEpP Ha 28 X.AB.

11. ®duHaHCOBU OKA3aTEAN

ITokazarean 2010 r. 2009 r. Pasamka

Croitnocr  Croiimocr Croiocr %
Aparorpaiian akrusu /obmo/ 57 128 61 071 (3 943) -6%
KparTkoTpaliHi aKTHBH B T.. 134 208 130 641 3567 3%
Mareprasnu 3amacu - 1 ) -100%
Kpartkocpounn B3emaHus 43 873 52 522 (8 649) -16%
Kparkocpounn puHAHCOBU aKTHBH 90 135 77 883 12 252 16%
[Tapuanu cpeactBa 200 235 (35) -15%
OO1ma cyma Ha aKTUBUTE 191 336 191 712 (376) 0%
CobcTBen KammTaA 36 248 35 587 661 2%
DuHaHCOB pesyATar 661 926 (265) -29%
ABArOCTpOYHN IIACHBHI 49 048 54 194 (5 1406) -9%
Kparkocpounu rmacusu 106 040 101 931 4109 4%
OO1a cyma Ha ITACHBHTE 155 088 156 125 (1037) -1%
ITpuxoan o010 50 425 56 660 (6 235) -11%
[IpuxoAn OT IPOAAKOH 31761 39 626 (7 865) -20%
Pasxoan 061110 49 625 55 840 (6 215) -11%
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Koedummentn 2010 r. 2009 r. Pazauxa
CroiinocT Croiinocr CroiinocT %
Penrabuanocr:
Ha cobctBenns kammraa 0,02 0,03 0,01)  -30%
Ha akrusure 0,00 0,00 (0,00) -28%
Ha macusnre 0,00 0,01 0,000 -28%
Ha npuxoanre ot npoaakOu 0,02 0,02 0,000 -11%
EdexruBnocr:
Ha pasxoanre 1,02 1,01 0,00 0%
Ha npuxoanre 0,98 0,99 (0,00 0%
AuxBuaHOCT:
OO0I111a AUKBUAHOCT 1,27 1,28 (0,02) -1%
bopsa anmkBuasOCT 1,27 1,28 (0,02 -1%
HeszabaBua AmkBuAHOCT 0,85 0,77 0,09 11%
ABGCOATOTHA AMKBHAHOCT 0,00 0,00 (0,000 -18%
®dunaHCcoBa aABTOHOMHOCT:
PuHAHCOBA ABTOHOMHOCT 0,23 0,23 0,01 3%
3aAABKHIAOCT 428 4.39 (0,11) -2%
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