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benexxkn kM Me>xAMHHUA
KoHconmaunpaH ®unHaHcoB OTyeT 3a H1

2012 r.

OcHoBaH npe3 1996 r., EBpoxong bbnrapus ALl pa3smBa AENHOCTTa CU B
Bvnrapusa, PyMmbHUSa n MakeaoHus. pyXeCcTBOTO € COBCTBEHUK Ha ronsim
6pol AbLlepHN KOMNAHUWN B CEKTOpPUTE Ha 3acTpaxoBaHe, ®UHAHCOBWU YCAyru

n Npoaaxba Ha aBToMob6UNN.

1. N(HOOPMALINA 3A
MKOHOMMUYECKATA IFrPYMnA

Espoxong Bvnrapusa AQ e nybnanyHo
aKLMOHEPHO ApYyXecTBo, obpa3yBaHo no pena
Ha 4n.122 oT 3akKoHa 3a Ny6aAnYHO
npeanaraHe Ha LUEeHHW KHMXa M 4n.261 ot
TbproBCKMsa 3aKoH.

[OpyxecTBOoTO e perncrpupaHo B Coduiickm
rpaacku cba no pupmeHo geno 14436/2006
r. n e obpasyBaHo 4ype3 cnmBaHe Ha EBpoxong
AL peructpupano no ¢d.4. N2 13770/1996r no
onuca Ha CI'C n CtapkoM xonguHr Al,
perncrtpupaHo no gpupmeHo geno Ne
6333/1995r no onuca Ha CI'C.

Espoxona Bvnrapusa Al e cbec ceganuiie m
aapec Ha ynpasnenue: rp.Cogus, 6yn.
Xpuctodop Konymb N 43

OpraHu Ha ynpas/ieHne Ha APYXeCTBOTO ca:
06WoTo cbbpaHMe Ha akuMoHepuTe,
HaA30pPHUAT CbBET/ABYCTENEHHA cuctema/ um
ynpaBUTENTHUAT CbBeT.

1.1 NpepMeT Ha gelHOCT

OpyxecTBOTO MMa crnefgHUa npegMeT Ha
AeNHOoCT: npupgobusaHe, ynpasieHue, oueHkKa
1 npogaxba Ha yyactua B 6barapcku um
yyXzecTpaHHu gpyxecTsa, npungobmsaHe,
ynpasneHue n npogaxba Ha obnurauymum,
npuaobmeaHe oueHka n npogaxba Ha
MnaTeHTW, OTCTbNBAHE Ha JIMLEH3UN 3a
M3Mon3BaHe Ha NaTeHTW Ha ApPYXeCTBa, B
KouTo [py>XecTBOTO yyacTBa, MHaHCMpaHe
Ha ApYyXecTBa, B KOUTO ApyXecTBOTO
yJyacrtsa.

1.2 CTpykTypa Ha MKOHOMMYecKaTa rpyna

NHBecTMUMOHHMAT nopTdenn Ha EBpoxona
Bvnrapusa A ob6xBawa neT MIKOHOMUYECKHU

ceKTopa: 3acTpaxoBaHe, PMHaHcK,
aBTOMO6MNU, HEABMXUMU UMOTU U
npounssoacTBo. CekTop 3acTpaxoBaHe € C Han-
ronsm 4sn ot noptdoaMoTO Ha XONAMHra, a
cekTop ABTOMO6MIM € Han-HOBOTO N 6bp30
pa3BMBaLLO Ce HanpaBsJ/ieHue.

Apy>kecTBa yyacTBalluM B KOHCO/IMAaUMATa
M NMPOLIEHT Ha y4YacTue B OCHOBHMUS
KanuTan

CeKTOp 3acTpaxoBaHe U 3A4paBHO

ocurypsiBaHe
% Ha
yyacTtue B
OCHOBHMA
OpyxecTBO Kanutan
EBpouHc UHWYpbHC Mpyn AQ* 80.82%
Henpsiko yyactune upes ENIr Af:
34 EspouHc Al 77.22%
EBpouHc PymbHMA 3acTpaxoBaHe ALl 90.35%
EspounHc OcurypsasaHe Al MakenoHus 91.39%
EBpouHc 3apaBHo OcurypsasaHe ALl 100%
lOHaviTen 3apaBHo OcurypsisaHe EA 100%
WNHTep Curopta A Typums 90.75%

*¥npsko yyactme
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CekTop cbMHaAHCH
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CeKTOP HeagBUWYXNMUN UMOTHU

% Ha
yyacTtue B
OCHOBHMA
OpyxecTBO Kanutan
EBpoxonpa Umotn EOOO * 100.00%
Henpsiko yyactue upe3 ENN EOOA:
Espoxona Umotn Benunko TbpHoso EOO[ 100.00%

% Ha
y4yactue B
OCHOBHUSA
HOpyxecTBO Kanutan
EBpo ®unHaHc AQ* 100.00%
Henpsiko yyacrne upe3 E® A4:
Eypocuc EOOJ 100.00%
CeHTnHen Acet MennaxmbHT EALL 100.00%
BI Aytonuina XonamHr B.B. XonaHgua* 100.00%
Henpsiko yyacTne upes bIr AX b.B.:
BI Aytonunins Mpyn 6.B. Xonanaus 100.00%
Esponuiis Ayto EAJ 100.00%
EBponuiiz Ayto PymbHua Al 70.54%
Esponuiia Ayto Ckonue Al 100.00%
EBponui3 PeHt a Kap EOOJ 100.00%
*¥npako yyactme
CekTOop aBTOMO6GMAN
% Ha
y4yactue B
OCHOBHMUS
OpyxecTBO KanuTan

ABTO FOHMOH Al *

Henpsiko yuacrne upes A0 A/f:

Bynsapusa BapHa EOO/[
Kaproekcnpec Crapa 3aropa A
CkaHauHasusa Motopc EAl
HucaHn Codua A

Aapy Kap Al

ABTO OHMOH AL}

AyTo Utanua EA

Uta Nnsmur EOO

Bynsapus XonauHr EAQ
MunaHo Motopc EOOA

Crap MoTtopc EOO/
paHcnopT Ayto EOOJ

AyTtol OO

AyTo MNnasa EA[]

Ecnac Ayto EOOJ

MoTo6yn EOO

MoTo6yn Exkcnpec EOO[
EspoTpbk EOOA

ABTO KOHMOH MponbpTnc 00

99.98%

100.00%
100.00%
100.00%
100.00%
99.84%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
51.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%

*¥npsako yyactme

*npsako yyactme

2. OCHOBHM NMOJIOXXEHUA OT
CHETOBOAHATA NOJINTUKA HA
MKOHOMMUYECKATA I'PYNnA

2.1 baza 3a n3rorBsiHe Ha hMHaAHCOBUA
oTyer

FroAMWHMAT KOHconnampaH MUHAHCOB OTYET Ha
EBpoxong bvnrapusa Al e U3roteeH B
CbOTBETCTBME CbC 3aKOHa 3a CYETOBOACTBOTO
N BCUYKM MexayHapoaHW CTaH4apTu 3a
durHaHcoBu otyetn (MCOO), MexayHapoaHu
cyeTtoBoAHU cTaHgaptm (MCC), TbakyBaHuATa
Ha MocTosAHHUSA KOMUTET 3a pa3sicHeHus (MKP),
Tb/IKYBaHus Ha KoMuTteTa 3a pa3sCHEHUS Ha
MC®O (KPMC®O), konTo edheKTMBHO ca B cuna
07 01.01.2009 r. n ca npuetn ot KommcuaTta Ha
EBponenckus cbios.

pynaTa ce e cbobpasmna ¢ BCUUKKN CTaHAapTH
N passiCHEHUS, KOUTO Ca NPUNOXNUMMU 3a
HelHaTa AENHOCT KbM JaTaTa Ha U3roTBsAHE Ha
HacToALWMSA (PUHAHCOB OTYET.

FroAVIUIHUAT KOHCONMAMPaH PMHAHCOB OTYET €
M3roTBeH B CbOTBETCTBME C NPUHLMNA Ha
ncTopuyeckaTa LieHa C U3KJIIoYeHME Ha
WHBECTULMOHHUTE UMOTU N OHE3N PUHAHCOBMU
WMHCTPYMEHTU 1 DUHAHCOBM NMacuBK, KOUTO ca
OLleHEeHW MO cnpaBeasinBa CTOMHOCT.

HoBu 1 n3aMeHeHM cTaHaapT n
pa3sicHeHus

Bb3npuetnte cCHEeTOBOAHM NMOJIUTUKM Ca
nocnenoBaTesiHM C Te€3M, NpunaraHu npes
npeaxoAHMst OTYETEH Nepuos, C U3KIKYeHne
Ha cnegHuTe HOBU U naMmeHeHn MCO0O n
PazsacHeHna Ha KoMuTeTa 3a pa3sicHeHus no
MexayHapoaHuTe cTaHAapTv 3a GMHAHCOBO
otyntaHe (,KPMCOO"), aencreawimn koM 1
aHyapn 2011 r.:
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e MCC 24 OnoBecTsBaHe Ha CBbp3aHu 1uya
(N3meHeHue), gencTBaw, KbM 1 gHyapu
2011 r.

e MCC 32 ®uHaHcoBM MHCTPYMEHTU:
lNpeacraBsiHe (U3MeHeHMe), AelCTBaLL KbM
1 deBpyapun 2010 .

o KPMCO®O 14 lpeannawjaHe Ha MUHUMAEIHO
U3NCKBaHe 3a puHaHcupaHe (IameHeHune),
Aencreawo kbM 1 gHyapu 2011 r.

e KPMCO®O 19 lMoracsiBaHe Ha ¢puHaHcoBm
nacmBu C KanutaaoBu MHCTPYMEHTH,
aencrteawo koM 1 tonm 2010 r.

e MNopobpeHus B MCOO (mari 2010 r.)

MpUIOXEHMETO Ha Te3W CTaHAapTW UIn
pas3sicHeHWs1 € onucaHo No-Ao0ny:

MCC 24 OnoBecTtsiBaHe Ha CBbp3aHu vua
(N3MeHeHue)

CbBeTbT N0 MeXAYyHapOoA4HN CYETOBOAHM
ctaHaapt (CMCC) nybnnkyBa U3MEHEHUE B
MCC 24, koeTo nosicHsaBa AedMHMUMSNATA 3a
CcBbp3aHo nuue. Hoeute geduHmuumm
noadepTaBaT CMMeTpMYHaTa re4Ha To4kKa 3a
B3aMMOOTHOLUEHMSATa CbC CBbpP3aHMTE Nmua m
nosicHaeaT obcrosTencrearta, NpM KOUMTO
AAAEHO JINLE U YSIeH Ha K/II0Y0BUS pbKOBOAEH
rnepcoHan Bavsie BbpXy B3aMMOOTHOLUEHUSTa
CbC CBbp3aHuTe NiMua Ha npeanpusatmeTto. B
AONMb/IHEHNE, NBMEHEHNETO NPeaoCcTaBs
ocsoboxaaBaHe OT 06WnNTe N3UCKBaAHUA 3a
OMNoBeCTsIBaHE Ha CBbp3aHUTe NMua 3a CAeNKK
C NMPaBUTENCTBOTO MW AbPXKaBHW OpraHu 1
npeanpusiTus, KOUTO Ca KOHTPOJIMpaHu,
CbBMECTHO KOHTPOSIMPaHU UInN B KOUTO UMa
CbLLUECTBEHO B/IMSAHME OT CTPaHa Ha CbLLOTO
NpaBUTENCTBO WM AbpXKaBeH OpraH, KakTo
TOBa Ha OTYMTALLOTO Ce NpeanpusaTHe.
Bb3npuemMaHeTo Ha U3MEHEHMETO He e OKasaso
BAIMSIHME BbpXY (DMHAHCOBOTO CbCTOSIHUE UK
pe3ynTaTu OT AelHoCTTa Ha pynarTa.

MCC 32 ®duHaHCOBHU MHCTPYMEHTHU:
MNMpeacraesaHe (U3meHeHune)

CMCC nybnukyBa nameHeHue, 4pes KOeTo ce
npomeHsa aedunHMUMATa Ha GUHAHCOB NacuB B
MCC 32, 3a na ce page Bb3MOXHOCT Ha
npeanpuaTUATa Aa knacupuumpaTt eMucuuTe Ha
npaBa un onpeaeneHn onunMn nam BapaHTn KaTto
KanuTasoBn MHCTPYMEHTU. MI3MeHeHneTo e
NpUIOXMMO, ako NpaeaTa ca AafeHMu
nponopumnoHasHO Ha BCUYKUK CblUeCTBYBallun
Ccob6CTBEHMUM Ha €AMH 1 CbluM Knac
HeaepUBaTUBHUN KannTasioBU MHCTPYMEHTU Ha
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npeanpuaTMeTo Aa npuaobuat dukcmpaH 6poli
OT CO6CTBEHUTE KanuTasioBU MHCTPYMEHTU Ha
npeanpusaTMeTo 3a PMKCMpaHa CyMa BbB BCSKa
BanyTa. IameHeHneTO ce npunara
peTpocnekTMBHO. I3MeHeHMeTo He oka3Ba
BINSIHME BbpPXYy HDUHAHCOBOTO CbCTOSIHUE UMK
pe3ynTaTu OT AeMHoCTTa Ha [pynarTa.

KPMC®O 14 lNpeannawaHe Ha MMHUMaJIHO
n3mncKkBaHe 3a ¢pmHaHcnparHe (U3meHeHune)

N3MeHeHMeTO NpemMaxBa HenpeasuaeHa
nocneauvua, Korato npeanpusiTUETo e npeaMeT
Ha M3NCKBaHMS 3@ MMHUMaNHO UHAHCMpPaHE U
M3BbPLUBA PaHHO NJallaHe Ha BHOCKM 3@
NMOKPMBAHETO Ha Te3U U3NCKBAHUS.
MN3MeHeHMeTO No3BoJIsiBa NpeansallaHeTo Ha
pa3xoan 3a 6baely CTaX OT CTpaHa Ha
npeanpusaTMETo Aa 6bAe NpUM3HaBaHO KaTo
NEeHCUOHeH aKkTmB. MI3MeHeHMeTO ce npunara
peTpocneKkTUBHO. pynaTa He e npeaMeT Ha
M3NCKBaHMSA 3@ MUHUMaNHO UHAHCMpPaHE B
Bbnrapus u cnepgoBaTeNlHO U3MEHEHMETO B
PassicHeHMeTo He oKa3Ba BIUSHUE BbpPXY
(UHAHCOBOTO CbCTOSIHME UKW pe3ynTaTh oT
AenHocTTa M.

KPMC®O 19 lMoracsasBaHe Ha ¢puHaHCOBM
nacuBy C KannTasioBn HHCTPYMEHTH

PassicHeHMeTO NosICHABA, Ye KanuTasnoBuTe
WHCTPYMEHTU, eMUTUPAHW 3a KpeauTop C uen
noracaBaHe Ha CbVIHaHCOB nacue, OTroBapsaT Ha
N3NCKBaHMSATa 3a NsaTeHo Bb3HarpaxkaeHue.
EMVITVIpaHVITe KanmnTtazaoBn MHCTPYMEHTU Ce
oLeHaBaT No crnpaBeannBa CTOMHOCT. B cnyyain,
ye TOBa HE MOXe Aa Ce HanpasBu HaaeXaHo,
WHCTPYMEHTUTE Ce OLeHsABaT Nno cnpasegsmsBaTta
CTOMHOCT Ha noraceHus nacms. Bb3HukBawWaTa
neyanba nnum 3aryba ce npusHaBa He3abaBHO B
Tekywms huHaHcoB pe3ynTtaT. IaMeHeHneTo He
OKa3Ba BAMSHME BbpXYy (PMHAHCOBOTO
CbCTOSIHWE UAN pe3yaTaTh OT AeNHOCTTa Ha
MpynarTa.

Moao6peHusa 8 MCOO

Mpe3 mait 2010 r. CMCC nybnukyBa TpeTusi cu
Habop OT U3MEHEHUS B CTaHAAPTUTE, OCHOBHO C
uen npeMaxBaHETO Ha HSKOU
HenocneaoBaTEHOCTM U U3SICHABAHETO Ha
dhopMynmpoBkuTe. 3a BCEKM CTaHAapT
CblUECTBYBAT OTAENHM NpexoaHn pasnopeabu.

MPUNOXKEHMNETO Ha CNELHUTE U3MEHEHUS €
[OBEJIO A0 NPOMEHU B CYETOBOAHUTE NMOMUTUKH,
Ho 6e3 na okasBa BAUSIHUE BbPXY
(PMHAHCOBOTO CbCTOSIHME UK pe3ynTaTn oT
AeiHocTTa Ha MpynarTa.
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MC®O 3 BusHec kombuHaynm: Onumute
3a OUEHKa, KOUTO Ca Ha pasnosioXeHue 3a
HeKoHTponumpawoTo y4yactme (HKY) 6sxa
M3MeHeHn. EAMHCTBEHO KOMMNOHEHTU oT HKY,
KOUTO NpeacTaBnaBaT CeraliHo yyactue B
cobcTBEHOCTTa, KOETO AaBa npaBo Ha
npuTexaTens Cu Ha NponopunoHaneH asan
OT HETHUTE aKTUBM Ha NpeanpuaTUETO B
cny4dyan Ha nuksugauusa, cneasa ga ce
oueHsBaT MM No cnpaseanmBa CTOMHOCT,
WM NO NPOMOpPUMOHANHNA A8 Ha
CerawHoTOo yyacTme B CO6CTBEHOCTTA Ha
pa3rpaHnyYMMmMTE HETHU aKTUBUM Ha
npngobmuBaHoTo NpeanpusTme. Bcuuku
APYrn KOMMNOHEHTU cnejBa Aa ce oueHaBaT
no cnpasennueaTta UM CTOMHOCT Ha AaTaTta
Ha npuaobusaHeTo.

Tosa nopgobpeHune nosicHsiBa, 4e
n3MeHeHuaTa B MCOO 7 QuHaHcoBu
MHCTpymeHTH: OnosecTtsiBaHusi, MCC 32
®uHaHcoBU MHCTPpyMeHTH: lpeacTaBsiHe v
MCC 39 ®uHaHCcoBU MHCTPYMEHTH:
lpu3HaBaHe u oyeHsIBaHe, KOUTO
eNMMUHMpaT ocBoboXAaBaHeTO OT YCNIOBHO
Bb3HarpaxaeHue, He ce npunarar 3a
YC/I0BHO Bb3HarpaxaeHue, KoeTo Bb3HMKBa
oT 6usHec KomMbuHaunm c gaTm Ha
npngobnBaHe, Npeaxoxaaly npunaraHeTo
Ha MC®O 3 (npepaboTteH npe3 2008 r.).
Tosa nogobpeHune CbLo U3NCKBa
npeanpusaTueTo (Npu eaHa 6usHec
KoMbuHaumMsa) Aa oc4eToBOAM 3aMsaHaTa Ha
caenkuTe 3a njawaHe Ha 6asata Ha akumu
Ha npuaobuBaHoTO NpeanpuaTue (CbrnacHo
3aAb/KeHne uam 4obpoBonHo), T.e. aa
0Tpasn OTAEeNHO Bb3HarpaxaeHmeTo u
pasxoguTe crnen KoMbuHauuara.

MC®O 7 ®duHaHCOBHN MHCTPYMEHTH -
OnoBecraBaHHsA: /I3MeHEHNETO e
npeaBnaeHo C Len OnpoCcTsBaHe Ha
npenocTaBssHUTE OMNOBECTSABaHUSA 4pes
HaMansiBaHe Ha obeMa Ha ONoOBeCTsABaHUATa,
CBbp3aHu C NpuTexasaHuTe obesnevyeHms n
noaobpsiBaHETO Ha OMOBECTSIBaHMSATA Ypes
M3NCKBaHe Ha KadecTBeHa MHdopMaums, 3a
[a ce npeacTaBM KOHTEKCTa, B KOMTO ce
npenocTaBs KonnyectseHata nHdopmaums.

MCC 1 lpeacraBsiHe Ha ¢puHaHcOBN
oryern: I3MEeHEHNETO MOSICHABA, Ye
npeanpuaTUETO MOXe Aa NpeacTaBu aHanus
Ha BCEKW KOMMOHEHT OT ApYyrus
BCceo6xBaTeH AOXOA UM B OTYETa 3a
npoMeHuTe B CO6CTBEHUS KanuTan, uim B
NosSICHUTENHUTE 6enexkKn KbM puHaHCOBMUS
OTYeT.
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e MCC 27 KoHconngnpaHu m
nHaAMBNAYyasIHu (hpMHaAHCOBM OTYETHU:
ToBa nogobpeHne NosicHsABa, ye
nocneasawmnTte npomeHn B MC 27
HanpaBeHW B pe3ynTaT Ha U3MEHEHUS Ha
MCC 21 EgekTtn oT ripoMeHn BbB BasyTHUTE
kypcose, MCC 28 UHBecTuynu B
acouyunupaHu rnpegrnpusatis n MCC 31
Jlsn0Be B CbBMECTHU MPEANPUSTUS Ce
npunaraT NpoCNeKTUBHO 3a FMOAULIHN
nepuvoam, 3ano4ysalum Ha uam cneg 1 wnm
2009 r. nnum no-paHo, korato MCC 27 e
NPUIOXEH Mo-paHo.

¢ MCC 34 Me>xgnHHO ¢(hpMHaAHCOBO
oTryuTaHe: ToBa nogobpeHne nsnckea
OOMb/IHUTENTHM OMNOBECTSABaHMSA 3a
cnpaBeAsinBu CTOMHOCTU M MPOMEHM B
KBanndukaumatTa Ha GMHAHCOBU aKTUBMH,
KaKTO M MPOMEHU B YC/IOBHUTE aKTUBMU U
nacuMBu B MEXAMHHUSA CbKpaTeH (PUHaHCOB
OTyeT.

¢ KPMC®O 13 lIporpamu 3a JIOSI/THOCT Ha
K/IneHTnTe: ToBa nofobpeHne noscHsaBa,
Yye KoraTo cripaseasiMBaTta CTOMHOCT Ha
OTNyCHaTUTE KpeauTn e oueHeHa Ha 6asa
CTOMHOCTTa Ha TOYKUTE, 3@ KOUTO Te MoraT
Aa 6baaT n3nonssaHu, cymaTta Ha
OTCTBMKUTE WU CTUMYNUTE, KOATO Ce
npefocTaBs Ha K/IMEHTU, KoraTo He
yyacTBaT B CXeMaTta 3a OTNyCHaTh TOUKM,
cnefBa Aa ce B3eMe rnpeasua.

My6auKyBaHM CTaHAAPTU, KOUTO BCE oLle
He ca B CW1a M He ca Bb3NpueTu No-paHo

My6nnKyBaHUTE CTaHAAPTU, KOUTO BCE OLle He
ca AeWCTBaLLUM UNKN HEe ca NPUIOXEHU MNO-PaHo
[0 JaTaTa Ha usgaBaHe Ha (PUHAHCOBUS OTYeET
Ha MpynaTta, ca nsbpoeHu no-aony. CnMcbKbT
BKJ/1I0UYBA CTaHAAPTU U PassiCHEHUS, KOUTO
lpynaTa B pa3yMHa CTeneH o4yakBsa Aa
MOBAUSAAT HaZ OMOBECTABaHUATA, (PUHAHCOBOTO
CbCTOSIHME U pe3ynTaTuTe OT AeNHOCTTa,
KoraTo Te ce npunarat B 6baeule. [pynata
Bb3HaMepsBa [a NpUoXM TE3N CTaHAAPTH,
KoraTo Te BNs3aT B cuna.

MCC 1 lMpeacraBsiHe Ha puHaAHCOBH OTYETH
(N3meHeHHne) - NMpeacraBsaHe Ha
nosvuuuTe B Apyrusa sceobxsaTteH aoxopn
N3meHeHMeTo BM3a B cuna 3a roguHu
nepuvoau, 3anoysawum Ha unu cneg 1 onmn 2012
r. N3ameHenusta B MCC 1 npoMeHAT
rpynupaHeTo Ha no3vuunTe, NpeacTaBeHn B
OTtyeTta 3a BceobxBaTHUs goxoa. No3mumnnTte,
KouTo MoraT Aa 6baaT peknacubunumpaHun (unum

4
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"peunknupanun") B neyanbata wnu 3arybata B
onpeneneH MOMeHT B 6baelueTo (Hanpumep,
npu OTNUCBaHe WU ypexaaHe), cnensa fa ce
NpeAcTaBaT OTAENHO OT NO3nUMnUTE, KOUTO
HUKOra HaMma ga 6baaT peknacubuumpaHm.
N3MeHeHMeTo 3acsra eAMHCTBEHO
NpeacTaBsAHETO M He OKa3Ba BIUSHUE BbPXY
(PUHAHCOBOTO CLCTOSAHUE MK pe3ynTaTu oT
AenHocTtTa Ha pynaTa. 'pynaTta e B npouec Ha
oLeHKa Ha edeKkTuTe oT USMEHEHNETO BbpPXY
(PUMHAHCOBOTO CLCTOSIHUE WK pe3ynTaTuTe oT
AenHocTTa. ToBa M3MEHEHMe BCe Olle He e
npueto ot EC.

MCC 12 JlaHbyn BbpXy goxoamuTe
(N3meHeHne) - Bb3cTaHOBSIBaHe Ha
6a30Bu aKTMBM

MN3MeHeHMeTo BNM3a B CMIa 3@ rOAULLIHMK
nepuoam, 3anoysalln Ha unu cneg 1 aHyapm
2012 r. U3MeHeHMeTO nosicHAABa onpeaensiHeTo
Ha OTCpPOYEeHUTE AaHbBLM 3@ MHBECTULIMOHHM
MMOTHU, OLLEHEHM MO cnpaBeanimBa CTOMHOCT. To
BbBexaa 060pMMOTO NpeanonoxXeHue, ye
OTCpoYeHUTe AaHbLN BbPXY MHBECTULMOHHMU
MMOTU, OLLEHEHW MO CnpasessinBa CTOMHOCT
CbrflacHoO MoAerna 3a cnpaseanveBa CTOMHOCT B
MCC 40, TpsibBa ga ce onpenensat Bb3 OCHOBA
Ha ToBa, 4ye 6anaHcoBaTa MM CTOMHOCT Lie
6bae Bb3cTaHOBeHa vpe3 npogaxba. B
[OMNbJIHEHME, U3MEHEHMETO BbBeEXAa
M3NCKBAHETO, Ye U3UYNC/IEHUTE OTCPOYEHM
[aHbUM BbPXY HEAMOPTU3NPYEMUTE aKTUBH,
KOMTO Ca OLEHEHWN Ype3 NPUIoXKEHME Ha
Mogena 3a npeoueHka B MCC 16, BuHaru
TpsibBa pa ce onpegenat Ha 6a3a npogaxbaTa
Ha akTuBa. [pynaTa He o4yakBa HSKaKbB edekT
BbpPXY (PMHAHCOBOTO CbCTOSAHME WU pe3yaTaTh
OT AeriHocTTa. ToBa U3MEHEeHMe BCe Olle He e
npueto ot EC.

MCC 19 Joxoan Ha HaeTn n1mya
(N3meHeHns)

N3meHeHMeTO BNM3a B cMaa 3a roguilHu
nepuoam, 3anoysalln Ha unu cneg 1 aHyapm
2013 r. CMCC nybnunkyBa peavua U3MeHEHUS B
MCC 19. Te BapupaT oT dyHAAMEHTANHMU
MPOMEHU, KaTo HanpMMep rnpemMaxBaHeTo Ha
KOPUAOPHMSA MOAX0A N KOHUenuusTa 3a
OYyakBaHaTa Bb3BPbLLUAEMOCT N0 aKTUBUTE Ha
naaHa, 40 NpoCcTU passiCHEHUSA U MPOMEHU BbB
dopmMynmpoBKaTa Ha TekcToBeTe. [10-paHHOTO
npunaraHe e paspeweHo. 'pynaTa e B npouec
Ha oLeHKa Ha edeKTUTe OT U3MEHeHUsITa BbpXy
(DVHAHCOBOTO CbCTOSIHME MM pe3ynTaTuTe oT
AenHocTTa. Te3n n3MeHeHns BCe oLle He ca
npuetn ot EC.
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MCC 27 UHanBHAYyaiHu puHaHCOBH
oryeru (lNMpepab6oreH)

CTraHgapTbT BIM3a B Cuia 3a@ roAULLHN
nepuoau, 3anoysawm Ha wnun cneg 1 sHyapu
2013 r. KaTo nocneavua oT BbBEXAAHETO Ha
HoBuTe MC®O 10 n MC®O 12 ToBa, KOETO
octasa B MCC 27, ce orpaHu4yaBsa 4o
CYETOBOAHO OTYMTAHE Ha AbLIEpPHU APYXKECTBa,
CbBMECTHO KOHTPOSIMPaHu NnpeanpusTus m
acounmpaHu npeanpuaTmusa B UHAUBUAYANHUTE
duHaHCcoBM oTyeTun. Mo-paHHOTO NpunaraHe e
pa3peweHo. pynaTa e B npouec Ha oueHKa Ha
edekTuTe 0T TO3U CTaHAapT BbpXY
(UHAHCOBOTO CbCTOSIHME UK pe3ynTaTuTte oT
AenHoctTta. CTaHAapTbT BCE OLLe He e MNpUeT oT
EC.

MCC 28 UHBecTuynn B acoynnpaHmn
npeanpurusaTNs 1 CbBMECTHHN NPeANnpUATUS
(Mpepa6oreH)

CTaHAapTbT BNM3a B CUla 3a rogvLlHn
nepuoau, 3anoysalwim Ha wnun cneg 1 aHyapu
2013 r. KaTo nocneavua oT BbBEXAAHETO Ha
HoBuTe MC®OO 11 n MC®O 12 MCC 28 bewwe
npeumMmeHysaH MCC 28 UHBecTuLumn B
acoymnupaHy npeanpusiTus n CbBMECTHU
npeanpusaTus. CTaHAapTbT ONMcBa
NpUNOXeHNeTo Ha MeToAa Ha cobCcTBeHUs
KanuTasna no OTHOLWEHME Ha MHBEeCTUUNMTE B
CbBMECTHMN NpeAnpuUsaTMUS KaTo AOMbJIHEHNE KbM
acounmpaHuTe npeanpmatma. MNo-paHHOTO
npunaraHe e paspeweHo. 'pynaTa e B npouec
Ha oueHKa Ha edeKTUTe OT TO3U CTaHAapT
BbpXYy (PMHAHCOBOTO CbLCTOSIHME NN
pe3ynTtatuTe OT AelHocTTa. CTaH4apThT BCe
owe He e npwuet ot EC.

MCC 32 duHaHcoBM MHCTPYMEHTH
(N3meHeHne): lNMpeacraBsHe — HeTHO
npeacraBsHe Ha (PMHAHCOBU aKTUBU U
c¢mHaHCcOoBM NacuBu

N3MeHeHMeTO BNM3a B CM1a 3a roguLlHn
nepuoau, 3anoysawm Ha wnun cneg 1 aHyapu
2014 r. ToBa U3MeHeHMe NOSICHSABA 3HaYeHUeTo
Ha ,MNOHACTOSAWEM MMa 3aKOHOBO BJ/IA3/10 B CUa
npaBo Aa HeTMpa” 1 CbL0 Taka NMosICHABA
npunaraHeTo Ha Kputepunte Ha MCC 32 3a
HEeTHO npeacTaBsHe Npu CUCTEMU 3a
CeTb/IMBHT. N3MeHeHunsTa Ha MCC 32 ce
npwnarat peTpocrneKTuBHO. [1o-paHHOTO
npunaraHe e paspeweHo. Korato, obaue
npeanpusaTUETO B3eMe pelleHne aa
NpWIOXK C No-paHHa aaTa, To cieasa aa
OMNOBECTM TO3M (paKT M CbLLO Aa Hanpasu
OMNOBECTABaHUATA, U3UCKBAHWU OT U3MEHEHUATA
Ha MCOO 7 HeTHo npeacTaBsHE Ha UHaHCcoBU
aKTuBu v puHaHcoBu akTmsu. F'pynarta e B
npouec Ha oueHKa Ha edekTuTe oT
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U3MEHEHUNETO BBPXY d)MHaHCOBOTO CbCTOSAHME
WAN pe3ynTtatuTte oT AeWHOoCTTa. ToBa
M3MeHeHune Bce olle He e npueTo oT EC.

MC®O 7 dHaHCOBHN MHCTPYMEHTH:
OnosecrsiBauns (N3meHeHue) -
Mopo6peHn n3nckBaHusA 3a onoBecTsiBaHe
Ha OTNUCBaHMUATA

N3meHeHMeTO BAM3a B CMAa 3a rogvlHu
nepuoam, 3anoysalun Ha unum cneg 1 tonm 2011
r. UameHeHMeTo M3nCcKBa AOMbAHUTENHO
onoBecTsiBaHe OTHOCHO WMHAHCOBW aKTUBH,
KOWTO Ca NpexBbpJieHn, HO He ca OTNUCaHu, 3a
Aa ce faje Bb3MOXHOCT Ha notpebutens Ha
¢dunHaHcoBMSA oTyeT aa pasbepe
B3aMMOOTHOLUEHMETO C Te3n aKTUBU, KOUTO He
ca 6unu oTnNncaHM U CBbp3aHUTE C TAX NACUBMU.
B fponb/iHEHME, N3MEHEHNETO U3MUCKBA
onoBecTsiBaHe Ha NpoAbXKaBaLOTO y4yacTue B
OTNNCaHUTEe aKTMBMK, 3a Aa ce Aafe Bb3MOXHOCT
Ha noTpebuTtensa Aa oueHu xapakTepa UM un
pucKoBeTe, CBbpP3aHu C NPOABb/IXKABALLOTO
y4yacTue B Te3n OTNMcaHn akTueu. Toea
M3MeHeHMe 3acsra equHCTBEHO
onosecTaBaHuATa. U3MeHeHMeTo HaAMa edekT
BbpXy (PMHAHCOBOTO CbCTOSIHWE UMM pe3ynTaTu
OT AenHocTTa Ha pynaTa.

MC®O 7 ®duHaHCOBHN MHCTPYMEHTH:
OnoBecrsaBaHna (M3meHeHne) - HeTtHo
npeacraBsiHe HA (PMHAHCOBU aKTUBU U
cbMHaAHCOBU aKTUBM

ToBa n3MeHeHWe BAM3a B Cuia 3a MOAULIHN
nepuoam, 3anoysalln Ha unu cneg 1 aHyapm
2013 r. ToBa n3aMeHeHue BbBeEX4a U3NCKBAHUSA
3a 06w onoBecTaBaHUA. Te3n OnoBeCcTABaHUS
e NnpenocTaBaT Ha notpebutenurte Ha
(dunHaHCcoBMSA OTUET Nosie3Ha nHdopmaums, 3a
Aa MoraT Te Aa oueHAaT edekTa uim
noTeHumanHmsa edekT oT cnopasyMeHusTa 3a
HeTupaHe BbpXy (PMHAHCOBOTO CbCTOSAHME Ha
npeanpuatTneTto. NameHeHusTa Ha MCOO 7 ce
npuaaraT peTpocneKkTMBHO. pynaTa € B
npouec Ha oueHka Ha edekTuTe oT
M3MeHeHMeTOo BbpXy (PUHAHCOBOTO CbCTOSIHME
WAn pesynTtatuTe oT AeWHOocCTTa. ToBa
M3MeHeHune BCe olle He e npueTto oT EC.

MC®O 9 duHaHCOBHN MHCTPYMEHTH:
Knacudpnkaums n oyeHsBaHe

CraHgapTbT BiM3a B CU/1a 3a roAULLHN
nepuoam, 3anoysawim Ha uau cnea 1 sHyapm
2015. MC®O 9, kakTo e nybnmkyBaH, oTpa3siBa
nbpeaTa ¢dasza ot pabortaTta Ha CMCC 3a
noamsaHa Ha MCC 39 n e NpuaoXuM 3a
KnacudukaumsaTa n oueHsBaHeTo Ha
(nHaHCOBM aKTMBMK, KaKTo ca agedunHMpaHn B
MCC 39. ®aza I Ha MC®PO 9 we nma cbllecTBeH
edekT BbpXY (i) KNacndukaumsaTa n
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oueHsiBaHeTo Ha duHaHcoBn akTuemn un (ii)
NpoMsiHa B OTYMTAHETO 3a Te3n NpeanpuaTus,
KOWUTO Ca onpeaennain oueHaBaHETO Ha
¢dMHAHCOBM NacuBM NOCPEACTBOM OMNuMaTa 3a
cnpaseannBa CTOMHOCT. Ha nocneasawm
etanu, CMCC we agpecupa c4eTOBOAHOTO
OTUYMTaHEe Ha XemXMHra n obesueHkaTa Ha
¢unHaHcoBM akTMBW. MNMPUKNIOYBAHETO Ha TO3M
NpoeKT ce oYakBa Npe3 nbpBaTa MNOJOBMHA Ha
2012 r. 'pynaTa e B npoLec Ha OueHKa Ha
edekTuTe oT TO3M CTaHAAPT BbPXY
(UHAHCOBOTO CLCTOSIHWE WAKN pe3ynTaTuTe oT
AenHoctTa. CTaHAapTbT BCE OLLe He e MNpUeT oT
EC.

MC®O 10 KoHconngmnpaHn ¢puHaHCOBM
oryern

CraHAapTbT BM3a B CU/Ia 3a rogvuLlHn
nepuvoam, 3ano4salim Ha wam cnep 1 sHyapm
2013 r. MC®O 10 3ameHs 4acTtTa ot MCC 27
KoHconnanpaHn v uHANMBUAYyaaHn ruHaHcoBu
oTyeTH, KOSATO ajpecmpa CHeTOBOAHOTO
OTUMTaHe B KOHCONMauMpaHuTe pUHAHCOBU
oT4yeTn. TOM BKAKOYBA M BbNPOCUTE,
nosaurHatu B NMKP-12 KoHconmagaums -
npeanpusaTnsl CbC cneynasaHo rnpegHasHadyeHue.
MC®O 10 onpeaens mogena Ha eaUHNYHUS
KOHTPOJ, KONTO € MPUIOXKMM 3@ BCUYKMN
npeanpusaTus, BKIOUYUTENHO Te3u CbC
cneumanHo npegHasHadeHue. B cpaBHeHMe C
N3NCKBaHMATA, KOUTO cbllecTByBaxa B MCC 27,
HanpaseHuTe ype3 MCOO 10 npomMeHun
M3MCKBAT OT PbKOBOACTBOTO Aa YNpaXxHsBa
3HauYMTeNHa NpeueHKa Npu onpeaensHeTo Ha
TOBa KOW NpeanpuaTuUst ca KOHTPOIMpaHu m
criegoBaTeNHO 3@ KOW OT TAX Ce M3MCKBa Aa
6baaT KOHCONMNAMPaHM OT KOMMNaHMATa-Malka.
pynaTa e B npoLec Ha oueHKa Ha edeKkTuTe oT
TO3M CTaHAAPT BbpXy GUHAHCOBOTO CbCTOSAHUE
Wnn pesyntatute ot AgeiHocTTa. CTaHaapTbT
BCe owle He e npueT oT EC.

MC®O 11 CbBMeCTHM criopa3syMeHus
CTaHAapTbT BiM3a B CU/Ia 3a rogvLuHn
nepuvoam, 3ano4salim Ha wam cnep 1 sHyapm
2013 r. MC®O 11 3ameHs MCC 31 Jss0Be B
coBMecTHu ripeanpustus v NKP-13 CoBMeCcTHO
KOHTPOJINPaHN NMPEANpUSTUS — HENapuiHu
BHOCKM OT ydacTtHnymte. MCOO 11 npemMaxsa
onuusTa 3a CYETOBOAHO OTYUTAHE Ha
CbBMECTHO KOHTpPONMpaHuTe npeanpuaTms
(CKIM) ype3 nanonsesaHeTo Ha NponopuuoHanHa
KoHconunaaums. Bmecto toBa CKIl, koeTo
0oTroBaps Ha AeduHMUMATa 3a CbBMECTHO
npeanpusatue, Tpsbea aa 6bae oTyMTaHo
CYETOBOAHO Ype3 NPUIOXEHNETO Ha
KanuTanosusa metoa. MpynaTta € B Npouec Ha
oueHKa Ha edeKkTuTe OT TO3M CTaHAAPT BbPXY
(NHAHCOBOTO CbCTOSIHME MU pe3ynTaTuTe oT
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AenHoctTa. CTaHAapTLT BCE OLle He e MpueT oT
EC.

MC®O 12 OnnoBecrsiBaHe Ha AsJ10BE B
APpyru npeanpuaTnsi

CTaHpapTbT B/IM3a B cuna 3a roAnLHN
rnepuoam, 3anoysalln Ha unu cneg 1 aHyapm
2013 r. MCO®O 12 Bk/IHOUYBA BCUYKK
OMNOBECTABaHUSA, KOMTO No-paHo 6saxa
BKtoUeHN B MCC 27 1 KoUTO 6axa CBbp3aHu C
KOHCOMMAMpPaHUTE UHAHCOBM OTYETU, KaAKTO U
BCUYKM OMNOBECTSIBAHMS, KOUTO npeaun 6sxa
BkAtoueHn B MCC 31 /[s/10Be B CbBMECTHU
npeanpusatns n MCC 28 UHBecTuummn B
acoymmpanu rnpeanpusTns. Tesum
OMNOBECTABaHUSA Ca CBbp3aHM C YYaCTUETO Ha
npeanpuaTMeTo B AbLUEPHM APYXKECTBA,
CbBMECTHW Cnopa3syMeHus, acoummpanm
npeanpusaTMsa U CTPYKTYpUpaHn Npeanpusatus.
N3nckeaT ce n peanua HOBM OMOBECTSABAHMS.
FpynaTta e B npouec Ha oUueHKa Ha edekTuTe oT
TO3M CTaHAAPT BbPXY (PUHAHCOBOTO CbCTOSIHNE
WNn pesyntatute oT AeHocTTa. CTaHaapTbT
BCe oule He e npueT oT EC.

MC®O 13 OyeHsiBaHe rno crnpasef/inBa
CTOMHOCT

CTaHgapTbT B/IM3a B cuia 3@ roAuLIHN
nepuoam, 3ano4ysaluim Ha uaun cneg 1 sHyapm
2013 r. MC®O 13 npeacrasnsaBa eauH
M3TOYHMK Ha HACOKW 3@ BCUYKM OLEHKU
cbrnacHo MCO®0O. MC®O 13 He npoMeHs
M3NUCKBaHUATA Kora oT NpeanpusaTUeTo ce
M3MCKBa Aa W3MNon3Ba cnpaBensimBa CTOMHOCT,
Mo-cKoOpo NpeaocTaBs HAaCOKW 3a TOBa Kak Aa
ce oueHsiBa T9 cbrnacHo MC®O, koraTo ToBa ce
M31CKBa WK e no3BosieHo. CTaHAapTbLT cneaBa
[a ce npunara NpocnekTUBHO U NO-paHHOTO
npuaaraHe e paspeweHo. 'pynaTa e B npouec
Ha oueHKa Ha edeKkTUTe OT To3M CTaHAapT
BbpXYy (PMHAHCOBOTO CbCTOSIHME UN
pe3yntatuTe oT AelhHocTTa. CTaHAapTbT BCe
owe He e npwuet ot EC.

KPC®MO 20 Pazxoam 3a pazKpnBKa BbB
¢azara Ha eKkcriioarayums Ha
MoOBBPXHOCTTAa Ha PyAHNK

N3mMeHeHMeTO BAM3a B CMa 3a roguLLHn
nepuoau, 3anoysalln Ha unu cnen 1 aHyapm
2013 r. ToBa U3MeHeHUe ce npwuiara camo 3a
pa3xoan 3a pasKpuBKa, KOUTO Bb3HMUKBAT OT
AENHOCTM 3a U33eMBaHe Ha BbI/IMLWHM 3anacu,
M3BbPLIEHN HA MOBbPXHOCTTA Ha PYAHUK
(ekcnnoaTauMoOHHM pa3xoam 3a pasKpueka).
PasxoauTe no u3BbPLUIBAHETO Ha AENHOCTM 3a
pa3KpuBKa BOASAT A0 ABE Bb3MOXHM MNON3u: a)
Npou3BOACTBOTO Ha py/Zla KaTo MaTepuaneH
3anac B Tekywms nepmog n/nnmn 6) nogobpeH
AOCTbN A0 pyAa, KoaTo we 6bae n3seta B eanH
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6baew, nepuoa (aktTms, hopMMUpaH OT pasxoam
3a pa3kpueka). Korato pa3xoaute He morar
cneunduyHo Aa 6bAaT pasnpeaeneHn Mexay
npou3BeAeHMs 3anac npes nepuvoja n akTuBea,
dopMupaH OT pasxoauTe 3a pa3KpuBKa,
KPMC®O 20 u3nckea npeanpusaTneTo aa
n3anonssa 6asa 3a pasnpeneneHune, Bb3 OCHOBa
Ha yMeCcTHa Npou3BOACTBEHa Mspka. MNo-
paHHOTO MpwunaraHe e pa3peweHo. pynaTta e B
npouec Ha oueHKa Ha eeKkTUTe OT HOBOTO
KP®CMO BbpXy (PMHAHCOBOTO CbCTOSIHME NN
pe3ynTtatuTe oT gerHoctta. KPMCOO 20 Bce
oule He e npueto oT EC.

2.2 CpaBHMTEJIHM flAHHM

pynaTta npeacTaBsi cpaBHUTENIHA MHGpOpMauus
3a eAVH NpeaxoAeH nepuoj, KosTo e
npeknacuduumpaHa B CbOTBETCTBUE C
OMMUCaHOTO Mo-rope.

2.3 KoHconunpauusa

KoHconnanpaHute MHaHCOBU OTYETHU
CbAbpXaT KOHCONMMAMPAH OTYET 3a
(VHAHCOBOTO CbCTOSIHME, KOHCOMUANPAH OTYeT
3a A0X0AMuTe, KOHCONMANPaH OTYET 3a
BCceob6xXBaTHUSA A0X04, KOHCOMMAMPaH OTYET 3a
napu4HMTE NOTOLUM U KOHCONMAMPAH OTYET 3a
npomMeHuTe B cO6CTBEHNS KanuTaa KbM
31.12.2010 r. Te3n oT4YETU BKIKOUBAT
XonanHra — Manka n BCUYKU AbLIEPHU
ApyXxecTBa. AblEepHO APYXEeCTBO e
OPY>XEeCTBOTO, KOETO € KOHCONMAMPaHo oT
[pyXeCcTBOoTO-ManKa 4Ypes npurexaBaHe, npsko
WUnn Henpsako Ha nosede oT 50% OT akuuuTe C
npaBo Ha rnac ot KanuTana wuaun 4ypes
Bb3MOXXHOCTTA 3a yrnpaB/ieHne Ha uHaHcoBaTa
M onepaTmBHaTa My

nosIMTUKA C Len nosiydaBaHe Ha NKOHOMUYECKMU
n3roam oT AENHOCTTa My.

Mpunara ce MeToga Ha Mb/HA KOHCONMAAUNS.
OtueTuTe ce obeamHaBaT peq No pea, KaTo
no3vuMmTe OT poAa Ha aKTUBWUTE, NacuUBUTE,
nMyLlecTeaTta, NpuxoauTe n pasxoauTe ce
cyMmupaT. Bcuukn BbTpeWHN caenku u canaa
MeXAy ApyXXecTBaTa B rpynaTa ca
eNMMUHNpPaHn. M3BbpLIEHO € ENTMMUHMPAHE Ha
NMPOTMBOCTOSILLM €/IEMEHTU: KanuTanosBu,
(UHaHCOBM, TbProBCKK, U3YNCSIBaHe Ha
penyTaumsa KbM gatata Ha npugobusaHe.
HeKOHTpPOIMpPaHOTO y4yacTue B HETHUTE aKTUBMU
Ha ObllepHUTE ApYXXECTBa Ce onpeaens cnopen
aKUMOHepHaTa CTPYKTypa Ha AblEepHUTE
ApYyXecTBa KbM JaTaTa Ha oT4yeTa 3a
(NHAHCOBO CbCTOSIHME.
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2.4 dyHKUMOHANIHA U OTYETHa BanyTa

OyHKUMOHaNHaTa 1 oT4eTHa BanyTa Ha
rpynaTta e 6bnrapckumsaT nes. [JaHHUTe B
oT4yeTa U NPUIOXKEHUATA KbM HEro ca
npeacrtaseHn B xunsaau nesa. Ot 01 aHyapwm
1999 rognHa 6bArapckmaT nes e ¢ hpuKCcupaH
Kypc KbM eBpoTo: 1,95583 neBa 3a 1 espo.
MNapun4yHUTE CcpeacTBa, B3eMaHUA n
3a4b/DKEHNS, AEHOMUHUPAHN B YyXAeCTpaHHa
BajlyTa ce OoTYMTaT B JIEBOBA PAaBHOCTOMHOCT Ha
6a3a BanyTHMA KypcC KbM AgaTaTa Ha
onepaumsTa U ce npeoueHaBaT Ha roAuLLHa
6a3a kaTo ce u3nonsea oPuUMaNHMUS KypcC Ha
BHB Ha nocneaHus paboTeH AeH OT roamMHaTa.

2.5 CyeToBOAHM NpPEeAnNnoOsIOXKEHNA U
npubnunsuntesHn cHeToBOAHMU OLLEHKW

N3roTesHe Ha MHAHCOBUSA OTYET B
cvoTBeTcTBMEe ¢ MCC nanckea pbKoBoACTBOTO
Ha rpynaTa ga npwnara npubnunsnTtenHm
CYETOBOAHWN OLEHKM M NPEAnosIOXKEHUS, KOUTO
OKa3BaT BAMSHNE BbpPXY OTYETEHUTE AaKTUBU U
nacuMeu, N ONMOBECTSBAHETO Ha YCNOBHUTE
aKTMBM M NacMBM KbM AaTaTa Ha banaHca.
Bbnpeku, ye oueHknTe ca 6asnpaHu Ha
3HaHMETO Ha PbKOBOACTBOTO 3@ TEKYLUMN
CcbbuTnA, AEeNCTBUTENHUTE pe3yaTaTh MOXe Aa
ce pa3sinyaBaTt OT M3MON3BaHUTE CYETOBOAHM
OLEHKMN.

2.6 NMpuxoan

Mpuxoante B py>XecTBOTO Ce NpU3HaBaT Ha
6a3a npuHuMNa Ha Ha4YMCNABaHeETO U A0
CTeneHTa, A0 KOSATO CTOMNAHCKMUTE U3roam ce
npuaobusaTt oT [Jpy>XecTBOTO U AOKOSIKOTO
npuxoauTe MoraT HaZeXAHo Aa Ce U3MepsT.
Mpun npopgaxba Ha CTOKM NpuxoauTe ce
Nnpu3HaBaT, KOrato BCUYKM CbLUECTBEHMU
pPUCKOBE M NOA3M OT COBCTBEHOCTTA Ha
CTOKMUTE NpeMnHasaT B KyrnyBauya.

Mpn npepocTaBsHETO Ha yCAyrun, npuxoaumTe
ce

npusHaBaT, OTYMTaMKM eTana Ha
3aBbPLUIEHOCT Ha caenkaTa KbM AaTaTa Ha
6anaHca, ako TO3M eTan MOXe HajexAHo Aa
6bae n3mepeH, KakTo U pasxoauTe,
M3BbpPLUEHN NO cAefnkarTa.

MpuxoauTte OT AMBUAEHTU Ce NpU3HaBar,
KOraTo Cce yCTaHOBW MpaBOTO Ha TAXHOTO
nosyyasaHe.

B kKoHconmanpaHua dMHAHCOB OTYET 3a
BCceob6XxBaTHMS AOX0A AMBUAEHTUTE
AeknapvpaHu 3a puHaHcoBaTa rognHa ce
NpM3HaBaT KaTo BbTPELLUEH pa3yeT, nopaau
KOeTO He yyacTeaT BbB hopMMpaHe Ha
¢puHaHcoBMS pe3ynTarT.
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pynata EBpoxong reHepupa OCHOBHO
(UHAHCOBM NPUXOAN OT CleaHUTe AENHOCTU:

2.7 Pasxoam

Pa3xoauTe B rpynarta ce npu3HaBaT B MOMEHTA
Ha TAXHOTO Bb3HUKBAHE M Ha 6as3a NpuHUMNUTE
Ha HauyucnsBaHe U CbMNOCTAaBMMOCT.

Pa3xoante, KOUTO MaraT Aa 6bAaaT npsaKko
CBbp3aHM CbC CbOTBETHATa ornepaTuBHa
[EeNHOCT ca npeAcTaBeHun no
dYHKUNOHANHOHAIHOTO MM NpeaHasHaveHue.
BCcMYHKM OCTaHanm ca NpeacTaBeHU KaKTo e
MOCOYEHO MOo-A0NY.

AAMUHUCTPATUBHUTE pa3xoau ce npusHaBaT
KaTo pasxoAum, HanpaBeHU Npes3 rogmMHaTa,
KOWUTO Ca CBbP3aHu C yrnpaBfieHNETo U
AAMWUHUCTPUPAHETO Ha ApYyXXecTBaTa oT
pynaTta, BK/OUYUTENHO Pasxoam, KOUTO ce
OTHACAT A0 aAMMHUCTPATUBHUS NepcoHarn,
PbLKOBOAHUTE CNYXUTENN, pasxoam 3a opuc u
APYTN BbHLIHWU YCyTu.

HeTHUTe cbMHaAHCOBM pa3xoaun BKIOUBAT:
pasxoauTe, Bb3HMKHANW BbB Bpb3Ka onepaunm
C UHBECTMUMN, OTPULLATENTHN PA3INKK OT
onepauum ¢ bGUHAHCOBU UHCTPYMEHTHU U
Ba/lyTHW onepauunun, pasxoamn 3a JINXBU Mo
npeaocTtaBeHn 6aHKOBU 3aeMU U 06IUFALMOHHM
€MUCUUN, KaKTO N KOMUCUOHHM.

MpeannaTteHuTe pasxoan (pasxoauTe 3a
6baewn nepnoam) ce otnaraT 3a NpuMsHaBaHe
KaTo TeKyLy pa3xoj 3a nepuoaa, npes KomTo
AOroBOpuTE 3a KOUTO Ce OTHACcAT, ce
M3NbAHSABAT.

Apyrn onepaTuBHM NPUXoAnN U pa3xoau
BK/IIOYBAT MO3ULMKN OT BTOPOCTENEHEH
XapakTep Nno OTHOLWEeHWE OCHOBHaTa AEMHOCT
Ha AapyxecTtBaTa oT pynaTa.

2.8 Jilnxen

JlnxseHnTe npnxoau 1 pasxoam ca NpusHaT B
OTyeTa 3a BCceob6XxBaTHMUS AOXOA Ype3
npunaraHeTo Ha MeToAa Ha epeKkTUBHUS
NINXBEH npoueHT. EQeKTUBHUAT NnxBeH
NPOLEHT € TO3M, KOMTO TOYHO AMCKOHTMpA
O4YaKBaHUTE 6'b,EI,€LL|,I/I napunyHy nNnawaHna m
NOCTBbMNJIEHUS Npe3 Ccpoka Ha PUHaAHCOBMUS
aKTUB nnu nacus Ao 6anaHcoBaTa CTOMHOCT Ha
adKTnBa UM NacuBa. Ed)eKTVIBHVIﬂT NNXBEH
NPOLEHT ce onpeaens npu NbpBOHAYaIHOTO
NMpuU3HaBaHe Ha CbVIHaHCOBVIﬂ adKTUB NN NacuB
W B MOCNeACTBUE He ce Kopurmpa.
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N3uncnsBaHeTo Ha eheKTUBEHNS NINXBEH
MPOLIEHT BK/HOUBA BCUYKN KOMUCUOHHMU,
NoNy4YeHn NN NaaTeHN, TpaH3aKUMOHHN
pasxofu, KaKTo M OTCTbMKM UM NPEMUN, KOUTO
Ca Hepa3sgesiHa 4YacT oT eheKTUBHUS NINXBEH
NpOLEHT.

TpaH3aKUMOHHUTE pa3xoAu ca BbTPELUHO
NPpUCHLLN pasxoan, AMPEKTHO OTHACALLMN Ce KbM
npuaobuBaHeTo, EMUTUPAHETO UK
OTNMCBaHEeTO Ha PUHAHCOB aKTMB UKW MacuB.

JlnxBeHUTE Npuxoaun 1 pasxoau NpeacTaBeHU B
OtueTa 3a BCeobxBaTHMA A0X0A BK/IOYBAT:
Jlnxeun npusHaTu Ha 6a3aTa Ha edekTuseH
NIMXBEH MPOLEHT No PUHAHCOBU aKTUBU U
nacuBKM OTYUTAHU MO aMOPTU3MpPaHa CTONHOCT;

HecneyeneHusaTt ¢puHaHcoB goxon (nxea)
npeactaBnsiBa pasnMkaTa Mexay 6pyTHaTa u
HeTHaTa MHBECTMUMS B JIN3MHIOBUSA AOroBOp,
KaTo 6pyTHaTa MHBECTULMS B JIN3NHIOB
[OroBop e cyMaTa Ha MUHUMaNHUTE JIN3UHTOBMU
nnawaHua n HerapaHTUpaHaTa oCcTaTbyHa
CTOWHOCT, HAYMCNEeHa 3a NM3nHrogaTens.
MpuxoauTe OT IMXBU MO IM3MHIOBM onepaumm
(dbHaHCOBUAT AoX0A4) Ce pa3npenensr 3a
CpoKa Ha JIN3MHIroBMs AOroBOp M Ce nMpu3HaBaTt
Ha 6as3aTa Ha KOHCTaAHTHa nNepuoaMyHa HopMa
Ha Bb3BpalLaeMoCT OT HETHaTa MHBECTULNSA Ha
nn3nHropaTens.

2.9 TaKCM U KOMUCUOHM

MpuxoauTte u pa3xoamTe OT TakCu 1
KOMUWCMOHU, KOUTO Ca HepasaesnHa 4acT oT
edeKTUBHUSA INXBEH NPOLEHT 3@ PUHAHCOB
aKTUB MW NacuB Ce BKJIOYBAT B U3YMC/IEHNETO
Ha ePEeKTMBHUSA NIMXBEH MPOLEHT.

Opyrute npnxoam oT TakC U KOMUCUOHHMN,
BKJ/IIOUMTENIHO TaKCU 3a JIOFUCTUYHWN YCNYyTH,
3acTpaxoBaTesiHO U APYro NOCpeaHUYeCcTBO ce
Npu3HaBaT C U3BbPLUBAHETO Ha CbOTBETHUTE
ycnyru.

Opyrute pa3xoan 3a TakCu U KOMUCUOHHM,
CBbp3aHW OCHOBHO C 6aHKOBM ycnyru, ce
npu3HaBaT C NOJly4YaBaHETO Ha CbOTBETHUTE
ycnyru.

2.10 OTuMTaHe No cerMeHTn

OnepaTuBEH CErMeHT € eAMH KOMMOHEHT Ha
lpynaTa, KOWTO ce 3aHMMaBa C AeNHOCTU, OT
KOWTO MOXe Aa ce npuaobusa NpuMxoam v aa
NMoHacsi pPasxoam, BKIOYUTENHO NPUX0OAMN U
pasxofu, KOUTO Ce OTHACAT A0 CAENKU C BCEKU
ApYr OT OCTaHanuTe KOMMOHEHTU Ha pynaTa.
3a uenuTe Ha ynpasneHueTo pynaTa e
opraHusupaHa B 6U3HeC eaAnMHUUM Ha Hasa Ha

§=EUROHOLD

npoAyKTUTE U YCNYyrnute, KOUTo 1€
npeanoctaBAT, U BKAKO4YBaA CNegHUTeE CErMeEHTU
nognexauwum Ha OTYUTaHe!:

3acTpaxoBaHe ¥ 34paBHOOCUTypPsiIBaHe:
e 3acTpaxoBaTeslHN YCIyru
e 34pPaBHOOCUTIYPUTENHU YCIYTH

®UHAHCOBM YCNYIrun:
e JIN3nHrosmn ycnyrm
e IHBECTMUMOHHO NOCpeaHMNYECTBO

ABTOMOGUAMN:
e Mpoaax6a Ha HOBM aBTOMOGUIK
e ABTOCEPBU3HU YyCyru
e PeHT a kap ycnyru

Heasm>xnMmun mmortu:
e YnpaBneHne Ha UHBECTULMNOHHN UMOTH
e YnpaBfeHne Ha TYPUCTUYECKU UMOTU

NMpousBoACTBO:
e [IpON3BOACTBO Ha MEANLMHCKN U34enunsa 3a
efHoKpaTHa ynoTtpeba
e [MpON3BOACTO Ha MHCTPYMEHTANHA
€KMMNNUpPOBKa M NjiacTMacoBu nsgenus
e JlabopaTOpHM reOXUMNYHWN nU3CneaBaHns 1
npoy4ysaHus B obnacrtra Ha reonorusara,
XUMusATa N ekonorunaTa.
Mpe3 2010 r. NpynaTa n3BbpwBa npoaaxba Ha
Apy>XecTBaTa OT NPOM3BOACTBEHUS CErMEHT.
CoblmnTe ca npeacrtaBeHn B CbOTBETCTBUE
n3nckBaHusaTa Ha MCOO 3a npeycTtaHOBEHMU
LNENHOCTW.

2.10.1 3acTpaxoBaTeJsiHa U 34paBHO-
ocurypurtenHa AeMHOCT

NMpu3HaBaHe u oueHKa Ha
3acTpaxoBaTesiIHUTe forosopurte

NMpemnn no obuwo 3acTtpaxoBaHe

MNMpemMunTe No 06110 3acTpaxoBaHe ce
0CYeTOBOASIBAT Ha roauvliHa 6a3a.

3anncaHu 6pyTHM NpeMun No obuo
3acTpaxoBaHe ca npemuuTe no A0roBopuTe 3a
NpsKo 3aCTpaxoBaHe MW Cb3acTpaxoBaHe,
KOWUTO Ca CKJIIOYEHW NMpes roanHaTta,
HEe3aBMCMMO Ye NpeMUUTE MoraT U3LUSIO UK
YaCTMYHO Aa Ce OTHACAT 3a NO-KbCeH
cyeToBOAEH nepuog. NMpemMmunte ce onoBecTsBaT
6pyTO OT NNAaTUMUTE KOMUCMOHM Ha
nocpeaHnum. CneyeneHaTta 4yacT OT 3anucaHuTe
3acTpaxoBaTesIHU NPeEMUN, BKIKOUYNTENHO 3a
Hen3TeKInTe 3acTpaxoBaTesIHN AOr0BOpU, ce
npu3HaBa KaTo NpuxoA. 3anucaHuTte
3acTpaxoBaTesIHU NpeMUn ce nNpusHaBaT KbM
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JaTaTa Ha CKJIloYBaHe Ha 3acTpaxoBaTesnHus
aorosop. MNpeMuunTe, NNateHn Ha
npesacTpaxoBaTesin, ce Npu3HaBaT 3a pasxoa B
CbOTBETCTBUE C MOJIyYEHUTE
npesacTpaxoBaTesiHn YCIyru.

NpemMuun no 3apaBHO OoCUrypsiBaHe

3anucaHuTe 34paBHOOCUTYPUTENHU NPeMUU ce
npu3HaeaT 3a npuxoa Ha 6asa AbkuMMaTa
roAuvLiHa NpemMmst OT OCUIYpPeHnTe nnua 3a
npemMmMinHUSA nepuog, 3anoysaly npes
durHaHcoBaTa roanHa nnu Abxumarta
efHOKpaTHa NpemMus 3a uenus nepuoa Ha
NOKpUTHE 3a €4HOrO0AMNLLIHM

3 paBHOOCUTYPUTESNTHN JOFOBOPWU, CKITHOYEHHU
npes3 ¢unHaHcoBaTa roguHa. bpyTHute
3anncaHu 34paBHOOCUTYPUTENHU NPEMUU HE Ce
npu3HaBaT, koraTto 6baeLwmnTe NapuyHmn
NOCTbM/IEHUSA MO TAX HE Ca CUMYPHMU.
3anucaHuTe 34paBHOOCUTYPUTENHU NPEMUU ce
nokassaTt 6pyTHO OT Ab/IKMMUTE KOMUCUOHWN Ha
areHTu.

MpeHoc-npeMuneH peseps

MpeHOC-NPeMUIHUAT pe3epB ce CbCTOU OT
yacTTa OT 3anucaHuTe 6pyTHU
3acTpaxoBaTesIHW1/34PaBHOOCUTYPUTENHM
npeMun, KOSITO € NpecMeTHaTa, ye e 6bae
cneyeneHa npes cneaBawus wam no-
HaTaTbWwHM HUHAHCOBK nepuoan. MNpeHoc-
NPEMUNHUST pe3epB BKIOYBA HAYUCIEHUTE U
NpW3HaTK 3a NPUX0A 3acTpaxoBaTeNHU NPeMUn
npes OTYETHUS MEpPUOA, HaManeH C LeanpaHuTe
NnpeMun KbM npesacTpaxoBaTesnm, KOMTo
cnepBa Aa ce NpusHasaT npes crnejasallaTa
(b1HaHcoBa roguHa unun npes nocneasalim
(b1HaHcoBM nepuoamn. Pe3epBbT ce npecMsaTa
OTLENHO 3a BCEKM
3acTpaxoBaTesieH/34paBHOOCUTYpUTENEH
[OroBOp, M3MN0JI3BaiKy NPONoOpUMOHANIEH METOA
Ha AHeBHa 6a3a. MpeHoC-NPEMUNHUAT pe3eps
ce M34ncnsiBa KaTo HETEH OT KOMUCUOHUTE KbM
nocpeaHuUM, pekiaMHu 1 ApYTrY akBU3ULMOHHM
pasxoau.

Pe3epB 3a HEU3TEK/IN PUCKOBE

Pe3epBbT ce 06pasyBa 3a NOKpPMBAHE Ha
PUCKOBE 3@ BPEMETO MEXAy Kpasl Ha OTYETHUS
nepuoa v Aatarta, Ha KOSTO M3TUYa CPOKBLT Ha
CbOTBETHUSA
3acTpaxoBaTesieH/34paBHOOCUTYpUTENEH
[OroBOp, 3a Aa Ce MNOKPUAT NNaLaHUATa U
pa3sxoAuTe, KOMTO Ce o4YakBa Aa npesuLaT
06pasyBaHnNs NpeHoC-NpeM1eH peseps.

§=EUROHOLD

O6e3uweTeHns, Bb3HUMKHaNM oT o6wo0
3acTpaxoBaHe U 34paBHO OCUTypsiBaHe U
pe3epBM 3a BUCALLM LLUETH

O6e3weTeHnaTa, Bb3HMKHaNM No OTHOLWEHMe
Ha 06L0 3acTpaxoBaHe U 34paBHO
ocurypsieaHe BktouBaT obesleTeHns m
pa3xoau 3a obpaboTkata UM, NNaTMMM Npe3
¢dunHaHcoBaTa roanHa 3aeHo C U3MEHEHMNeTo B
pe3epBa 3a BUCSLLM LLETU.

Pe3epBbT 3a BUCALLM LWETU BKKOYBA pe3epBy,
KouTo ca dopMMpaHu B pe3ynTaT Ha oueHKaTa
Ha [Jpy>XeCcTBOTO 3a KpalHUA pa3xoj 3a
ypexxaaHe Ha Bb3HMKHanuTe LWeTu, KOUTO He ca
nnaTeHn KbM gataTta Ha OT4yeTa 3a
(NHAHCOBOTO CbCTOSIHME, HE3aBUCMMO Aann ca
obaBeHn unm HE, CBbP3aHNTE BbTPELUHN U
BbHLIHM pa3xoam no obpaboTka Ha WeTn n
CbOTBETHMS HOPMATUBEH pe3epB. Bucawure
LLEeTN Cce OLeHABAT KaTo ce npernexaaTt
WHAUBMAYANHUTE LWETU U Ce HauucssiBa peseps
3a Bb3HWMKHaN, HO HeobsBeHMU LeTn, KakKto
edeKTbT OT BbTPELUHWN U BbHLHW NpeaBuanmm
C‘b6V|TVI9I, KaToO NpoOMsAHa B NOINTUKATa 3a
obpaboTka Ha weTun, nHbnaums, npaBHU
NpoMeHW, NPOMeHn B HOpMaTMBHaTa ypeaba,
MWUHaN OoNUT U TeHAeHUunun. Bb3cTaHoBeHU
obesLweTeHns No Nnpe3acTpaxoBaTeHHU
AOroBopu n B3eMaHumsa OoT CnaCceHo UMYLLEeCTBO U
Bb3CTaHOBSABAaHWS MO perpecHu ce nokassar
OTAENHO KaToO aKTUuBMU.

Mpe3acTpaxoBaTesIHUTE, 3aKOHOAATENHUTE
NpOMEHW N APYrn Bb3CTaHOBUMMK B3eMaHUs ce
OLleHABAT NO HauuH, NoaobeH Ha oueHKaTa Ha
BUCALLUTE LLETH.

PbKOBOACTBOTO CYMUTa, Ye BpYTHUSAT pe3epB 3a
BUCSILLM LLETM M CbOTBETHUSA AN OT pe3epsa Ha
npesacTpaxoBaTenimTe ca NnpeacTaBeHun
cnpaBeannBo Ha 6asa Ha HannyHaTa uMm
nHdbopMaunsa KbM MOMEHTa, OKOHYATETHOTO
3a4b/IKEHME e Ce MPOMeHs B pe3y/TaT Ha
nocneasawia nHpopmaumsa 1 cbbuTMS 1 Moxe
[a Ce HaNoXMu CblUecTBeHa KopeKuMs Ha
NbpBOHa4asiHO HauucneHaTa cyma. Kopekumute
B pe3epBa 3a BUCSLUN LLETH, YCTAHOBEHN B
npeaxoaHn roonHu ce oTpa3saBaT BbB
(nHaHCcoBMTE OTUYETM 3a Nepmoaa, B KOMTO ca
HanpaBeHW KOpeKunnTe, N ce onoBecTdaBaT
OTAEsIHO, aKo ca CbLiecTBeHU. MeToamTe, KOUTO
Ce M3MN03BaT M OLLEHKUTE, KOUTO Ce NpaBsT
npu n3uuncisiBaHe Ha pesepsa, ce
npepasrnexaaT pe4oBHO.

Mpe3acTpaxoBaHe

B obuuyainHaTa cM AeNHOCT, 3acTpaxoBaTeHUTe
Apy>ecTBa oT pynaTta ueampaTt pMcK KbM
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npesacTpaxoBaTenuTe C Len Aa HamansaT
noTeHUMANHUTE CU HETHU 3arybu ypes
anBepcudurkaumsa Ha pucka.
Mpe3acTpaxoBaTesiHaTa AENHOCT HE OTMEHS
OVPEKTHUTE 3a4bJ/IXKEHUS Ha CbOTBETHOTO
OPYXeCTBO KbM 3aCTpaxoBaHuUTe nuua.
Mpe3acTpaxoBaTe/IHUTE aKTUBM BKIKOYBAT
CanaoTo, Ab/HKMMO OT Npe3acTpaxoBaTenHu
KOMMaHMK 3a LeampaHn 3acTpaxoBaTesHU
nacneun. CTOMHOCTMTE 3a Bb3CTaHOBSsIBAHE OT
rnpesacTpaxoBaTe/n Ce OLEHSBaT N0 Ha4uH,
nonobeH Ha TO3M 3a pe3epBUTE 3a BUCALLM
LWETU NN NPUKITIOYEHUTE WETU, CBbP3aHU C
npesacTpaxoBaHu NMoauum.

MNpemMuun n WeTn, CBbp3aHn C Tesn
npesacTtpaxoBaTesiHW AOroBOpK, ce pasrnexaat
KaTo NMPUXOAM M pa3xoaun No CbLUMs HAYMH, MO
KOMTO Buxa ce pasrnexaganu, ako
npesactpaxoBaHeTo 6elle ANpeKTHa AeNHOCT,
KaTo ce oTuMTa knacudmkaumaTa Ha
npoAyKTUTE Ha Npe3acTpaxoBaTenHnsa busHec.

LeanpaHute (Mnn Nnpuetnte) NpeMmn m
Bb3CTaHOBeHUTe obe3weTeHnsa (Mn naaTeHn
LeTn) ce npeacraBaT B oT4yeTa 3a
BCceobxBaTHUA AoXo4 M oTHeTa 3a GUHAHCOBOTO
CbCTOSIHWE Ha CbOTBETHOTO APYXECTBO KaTo
6pyTHM CTONHOCTMW.

[orosopu, Npyn KOUTO Ce NpexBbpIIs
CbLUEeCTBEH 3acTpaxoBaTesieH pUck, ce
0CYeTOBOASIBAT KaTo 3aCcTpaxoBaTesHU
[OroBOpu. Bb3cTaHOBMMUTE CYyMM MO TSX CE
npu3HaBaT B CbllaTa rogMHa, B KOSITO €
CbOTBETHaTa LUeTa.

MNpemMunTe NO AbAFOCPOYHMU
npesacTtpaxoBaTesiHn

[OroBOpM Ce 0CYETOBOASBAT YCNOPEAHO C
BPpeEMETO Ha BaJIMAHOCT Ha CBbP3aHUTE C TAX
3acTpaxoBaTesiHM NoauumM, KaTo ce M3nonasear
npeanosioXXeHns, nogobHn Ha Te3un 3a
ocyeToBOAsIBAHE Ha CbOTBETHUTE MOMMLM.
Bb3cTaHOBMMaTa CTOMHOCT Ha B3eMaHMsATa Mo
npesacTtpaxoBaTesIHUTe AOrOBOPU Ce
npernexaa 3a obesleHKa KbM BCsIKa AaTa Ha
OtueTa 3a HPMHAHCOBOTO CbCTOSAHME. TakuBa
aKTUBK ce obeseLieHsBaT, ako CblUEeCTBYBaT
06eKTUBHM AOKa3aTeNCTBa B pe3ysTaT Ha
cbbuTne, HacTLNUAO Cnea NMbpBOHAYaHOTO My
npu3HaBaHe.

§=EUROHOLD

OT/10>KeHN aKBU3ULIMOHHU pa3xoaun

OTNOXEHUTE aKBU3ULIMOHHWN pasxoau
npeacTaBfsiBaT CyMaTa Ha akBU3ULMOHHUTE
pasxoau, npucnagHaTv nNpu U34YUCIEHNETO Ha
NnpeHoc-NpeMuiiHna peseps. Te ce onpeaenst
KaTo YacTTa OT akBM3ULMOHHUTE pa3Xxoau no
[OroBopuTe, AeiCTBalM KbM Kpas Ha nepuoa,
3a10KEHN KaTo MPOLIEHT B 3aCTPaxoBaTeHo-
TEXHUYECKMS MMaH U OTHaCALM CEe 3@ BPEMETO
MeXAy Kpasl Ha OTYETHWSI NepuoA 1 JaTaTa, Ha
KOSITO M3TUYa CPOKbBT Ha
3acTpaxoBaTeNHWNS/34PaBHOOCUTYPUTENTHUS
AoroBop. TeKkywuTe akBU3MLMOHHUTE pasxoam
ce Npu3HaBaT B MbJiIeH pa3Mep KaTo pasxon
npe3 OTYETHWUS MEPUOA.

AKBU3ULIMOHHM pa3xoam

Pa3xoamnTe 3a KOMUCMOHW BK/HOYBAT HaUMCIIEHM
KOMWCMOHM Ha MocpefHuLM, pa3xoam 3a
y4yacTuve B pesynTaTta, KOUTO Ce HauucnsBaT B
nonsa Ha
3acTpaxoBaHWTe/3ApaBHOOCUTYPEHUTE NNLA
Npy HUCKa KBOTa Ha weTuMocT. KocBeHuTe
AKBU3ULMOHHW pa3xoau BKOUYBAT pasxoam 3a
pekfiama v pasxoau, NpousTvyalimn ot
CK/IlOUBAHE MM MNOAHOBSABAHE Ha
3acTpaxoBaTesiHW1/34paBHOOCUTYpETENH
[OroBopu.

2.10.2 Jiu3auHrosa gemMHoCT

JlnsnHroeaTta fgenHocT Ha NpynaTa e cBbp3aHa
C OTAaBaHe Ha TPaHCMNOPTHU CpeacTBa,
nHAycTpuanHo obopyaBaHe, HEABMXUMU UMOTHU
W op., NpeaMMHO Mo A0OroBopwu 3a MHAHCOB
NV3UHT. [JoroBOpbT 3@ (PUHAHCOB JIU3UHT €
CcnopasyMeHue, Mo cuaaTa Ha KOEeTo
NN3NHrogaTenat npegocrtaBd Ha
NN3NHronosny4yartens npaBoTo Ha NoJi3BaHe Ha
onpenesieH akTuB 3a AOrOBOPEH CPOK cpeLlly
Bb3HarpaxaeHue. JIN3nHroBmaT AOoroBsop ce
OTYMTa KaTo PMHAHCOB, KOraTto C AOrosopa
NN3NHroaaTenaT NpexBbpad Ha
nn3nHronosny4yartens BCUYKU CbLLECTBEHU
pUCKOBE U U3roamn, CBbpP3aHU CbC
cobcTBEHOCTTa Ha aKTuea.

TUNWYHUTE NokasaTenu, kouTo MpynaTta
pasrnexga, 3a Aa onpeaenu Aanv BCUYKM
CbLIECTBEHM PUCKOBE U U3roam ca
NpexBbpieHn BKOYBAT: HacToslaTa CTOMHOCT
Ha MUHUMaNHUTE U3MHIOBU NNALAHNS B
CbMNocTaBka CbC HayasnoTo Ha JIM3UHTOBUS
AOrOBOP; CpOKa Ha JIN3MHIOBMS AOrOBOP B
CbMnocTaBka C MKOHOMUYECKUS XKMBOT Ha
OTAAAEHMS MOA HAEM aKTUB; KaKTo U Aanu
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NIM3NHroNoNyyYaTensT we npuaobre nNpaBoTo Ha
CO6CTBEHOCT BbPXY /IM3UHIOBAHUS aKTUB B
Kpasi Ha Cpoka Ha AorosBopa 3a MHaHCOB
NM3MHI.BCMYKKM OCTaHanu IM3MHroBM 40roBOpU,
KOWTO HE MPEXBbPAAT MO CbLECTBO BCUYKM
pUCKOBE M M3roamn oT CO6CTBEHOCTTa BbpXY
aKTMBa, ce KnacuduumMpaT KaTo onepaTtmeeH
JMBUHT.

MWHMMaNHW NM3NMHIroBM NaawaHus

MWHMManHUTE NU3NHIOBM MNJlallaHns ca Tesu
nnawaHnsa, KOUTo JIM3nHronony4yatTenar we
Hanpasu, WK Moxe Aa 6bAe 3a4b/IKEH Aa
HanpaBu Npe3 CpokKa Ha JIM3UHIOBUA AOMOBOP.
OT rnegHa Toyka Ha pynata MUHUMaNHUTE
NIN3NHIOBU NalwaHnga BKJIKOYBAT U OCTaTb4HATa
CTOMHOCT Ha aKTuBa, rapaHTupaHa oT TpeTa,
HecBbp3aHa ¢ pynaTa cTpaHa, npu ycroBue,
ye Ta3sm cTpaHa e dmMHaHcoBO crnocobHa aa
M3NbJHM aHraXXMMEHTa CU MO rapaHumaTa uam
gorosopa 3a obpaTHO uskynysaHe. B
MWUHUMaSHUTE NU3NHIOBM NAalwaHua FpynaTa
BKJ/1lO4YBa CbLLO TaKa U LeHaTa Ha ynpaXHsaBaHe
Ha eBeHTYyaJlHa onuud, KoAaTo
NM3UHIONONyYyaTensT NnpuTexasa 3a
3aKynyBaHe Ha akKTuBa, KaTo B Ha4aJi0ToO Ha
NM3UHIOBUSA AOrFOBOP B FrosisiMa CTEMNEH e
CUTYPHO, Ye onuuaTa we 6bae ynpaxHeHa.
MWHUManHUTE NMU3NHIOBW MNJallaHns He
BK/1IOYBAT CYMUM MO YC/IOBHUN HAaeMUN, KaKTo U
pa3xoaun 3a ycnyrv n gaHbuu, KOUTO ce
nnaTeHu ot pynaTta v BnocneacTeme
npedakTypupaHu Ha NU3nHronoay4vatens.

Hayano Ha NM3MHroBMUA AOroBOpP U Ha4vano
Ha CPpOKa Ha JIN3UHIroeumsa oorosop

MpaBu ce pasrpaHnyeHne Mexay Ha4vano Ha
NN3UHIOBUSA AOMOBOP M Ha4yasio Ha Ccpoka Ha
NN3NHIOBUS AOroBOp. Havyano Ha NU3NHroBus
OOroBOp e No-paHHaTa OT ABETe AaTu - Ha
NN3NHIOBOTO CNOpPa3syMeHne Uan Ha
@HraXXwupaHeTo Ha CTPaHUTE C OCHOBHUTE
YCNOBUS Ha NU3NHIoBuUs gorosop. KbM Tasm
0ATa:N3NHIOBUAT AOrOBOP € Knacmduumpan
KaTo GUHAHCOB WU ONEPATUBEH JIN3UHI; U B
cnyvyan Ha GUHAHCOB NIU3UHI CYMUTE, KOUTO
TpsibBa ga 6bvAaT Npu3HaTHM B HA4YaNOTO Ha
CpOKa Ha NM3NHIoBUS AOroBOp, Ca
onpegeneHn. Hayano Ha cpoka Ha JIN3UHIOBUSA
[OroBop e aatarta, OT KOATO
NN3NHIONONyYaTeNaT MOXe Aa YMPaXHU
NnpaBoOTO CU Ha MoJI3BaHe Ha HaeTuUs aKTUB.
ToBa e 1 gataTa, Ha koaTo pynata npusHaea
NbpBOHa4YasHO B3EMAHETO MO JIN3MHra.
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MbpBoHavyanHa U nocneasalla oyeHka

MbpBoHayanHo pynaTa npu3HaBa B3eMaHe no
JIU3WHI, paBHO Ha CBOSATA HETHa MHBECTUUMA,
KOSITO BK/lOYBA CeraluHaTa CTOMHOCT Ha
MUHUMaNHUTE NIM3UHIOBMU NNaLWaHA U BCSKa
HerapaHTMpaHa ocTaTbyHa CTOMHOCT 3a
MpynaTa. CerawHaTta CTOMHOCT ce U34ncnsaea
ype3 AUCKOHTUPAHE Ha Ab/HKUMUTE
MWHUMANHUTE SIN3MHIOBM NAaLLaHNSA C JIMXBEH
NPOLUEHT NPUCHLY Ha JIM3NHIOBUS AOMOBOP.
MbpBOHaYanHUTE NpeKN pasxoamn ca BKIKOYEHU
B U3UYNC/IEHMETO Ha B3EMAHETO MO (PMHAHCOB
Nun3nHr. MNMpes3 cpoka Ha IN3NHIOBUS AOrOBOP
pynaTta Haumcnsaea puUHAHCOB A0XO0A (Npuxoa
OT NIMXBW MO (PUHAHCOB SIN3UHI) BbPXYy HETHATa
MHBECTMUMS.

B3eMaHua No (pMHAHCOB NIN3UHI
MonyyeHUTE N3NHIOBM NAallaHus ce
pa3rnexaaTt KaTo HamasleHMe Ha HeTHaTa
MHBecTMUMS (NoracsiBaHe Ha rnaBHULA) U
npu3HaBaHe Ha PUHAHCOB A0X0A4 MO HauUWH,
KOWTO Aa OCUrypu NOCTOSIHHa HOpMa Ha
Bb3BPbLUIAEMOCT OT HETHATa MHBECTULMS.
Brnocneactene, HeTHaTa MHBECTULUMSA B
[0roBopu 3a MHAHCOB JIN3MHI, Ce NpeAcTaBs
HETHO, cnej npucnagaHe Ha UHAUBUAYANHUTE
M nopTdennHn NpoBu3nmn 3a HecbbMpaemocT.

2.10.2 leAHOCT, CBbp3aHa C (PpMHAHCOBO
nocpeaHNYecTBo

[enHoctTa ®PMHAHCOBO NOCPEAHMNYECTBO €
CBbp3aHa CbC caenkm ¢ PMHaHCoBMU
WHCTPYMEHTH, Te ce knacudumumpaT KaTo
ObpXXaHW 3a TbpryBaHe :

OUHAHCOBUTE MHCTPYMEHTU Ce OLEeHAT Npu
npuaobueaHe No ueHa Ha npuaobmBaHe, KOATO
BKJItOUBA CripaBeasiMBaTa My CTOMHOCT MJItOC
BCUMYKKW pa3xoamn no caenkara.

Mocnegpala oueHka Ha dUHaHcoBUTE
WHCTPYMEHTU Ce U3BBLPLUBA MO CripaBeasnsa
LeHa, KOSTO e npoaaxkHa, 6opcoBa unu nasapHa
ueHa.

pynaTa otumta cBoute GMHAHCOBU aKTMBKU NO

cnefHNA HauuH:

e LleHHN KHMXa Ha 6b/rapckn eMUTEHTH,
TbpryeaHu Ha bBOB-Cobua A -
cpefHonpeTerseHaTa ueHa Ha CKJIloYeHuTe
C TSIX CAENIKM Ha perynmpaH nasap 3a Haun-
6nu3kma geH ot nocnegHus 30-gHeBeH
nepuvoa, B KOMTO Te3UN LEHHW KHUXKa ca ce
TbpryBanu B 06eM He No-ManbK OT TO3M Ha
npuTeXxaBaHUTE OT AbLLUEPHOTO APYXECTBO
EBpo-dpuHaHc A ueHHM KHuxa. AKO HaAMa
CK/It0YeHa cAesika rnasapHaTa ueHa Ha
LLEHHUTE KHMXa ce onpegens Ha 6asa ueHa
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‘kynyBa’ o6sBeHa Ha perynvpaHusa nasap
3a CbOTBETHATa Cecust B Han-61mM3knsa aeH
oT nocnegHmnsa 30-AHEBEH Nepuoa;

e aKUMUM BbB BaslyTa Ha YyXXAeCTpaHHMU
€MUTEHTM — MO Na3apHM LEeHU Ha
yyxxgectpaHHute 6opcn: FRANKFURT,
XETRA, NASDAQ;

e JUK nsgageHun ot 6bnrapckarta gbpxasa —
rnasapHa LeHa e ueHaTa, KkoTupaHa ot bHbB
Wnn NbpBuYHUTE Annbpu Ha ALK no
cMUcbia Ha Hapepba N2 5/ 1998 r.;

e LUK, nspageHun ot 6bnrapckm
HenpaBUTENCTBEHU EMUTEHTMN — NasapHa
ueHa ot REUTERS;

o LUK, nspageHu n rapaHTupaHu oT 4yxau
abpxasn u LUK, nsgageHun ot uyxam
HenpaBUTENCTBEHU EMUTEHTUN — NasapHa
ueHa ot REUTERS;

OepuBaTuBm

[epvBaTuBnTe NpeacTaBnsiBaT 3aa6anaHCoOBM
(pMHAHCOBM MHCTPYMEHTU, YMATO CTOMHOCT ce
onpeaens Ha 6asaTa Ha IMXBEHM MPOLIEHTH,
06MEHHW BaJlyTHU KYPCOBE WU/M APYrX Na3apHu
ueHu. [lepuBaTnBuTe ca epeKTUBHO CPeacTBO
3a ynpaBJfieHMe Ha NasapHusi puck u
orpaHM4yaBaHe eKcno3mumsaTa KbM AafeH
KOHTpareHT.

Han-yecto nsnonssaHuTe AepuBaTUBK Cca:

e BanyTeH cyan;

e JINXBEH cyan;

e MOAOBE M TaBaHW;

e dOopybpaAHM BanyTHU U IMXBEHU LOrOBOPYU;
e roubpcK;

e onuuu.

YcnoBusaTa n CpoKOBETE Mo AOroBopuTe ce
onpeaenart 4ypes CtTaHAapTHU JOKYMEHTU.

OTHOCHO AepuBaTMBUTE Ce npuarar CblnuTe
npoLeaypu 3a KOHTPOS Ha nasapHus u
KpeAWTHMSA PUCK, KaKTo 3a ocTaHanute
(pMHAHCOBM MHCTPYMeHTU. Te ce arpermpar
ocTaHanuTe eKcrnosuuum c Len HabnaaeHne Ha
obL1aTa eKcrno3uumus KbM AafieH KOHTPareHT u
ce ynpaBnsaBaT B paMKuUTe Ha oaobpeHuUTe 3a
KOHTpareHTa JIMMUTH.

[epvBaTUBUTE Ce AbPXAT KaKTO C Len
TbpryBaHe, Taka M KaTo Xeaxupalum
WHCTPYMEHTU, U3MON3BaHW 3a YNpPaB/eHMETo Ha
JIMXBEHUSA U BaNyTHUA PUCK.

[JepvBaTnBuUTE, AbpXaHW 3a TbpryBaHe ce
OLleHABaT MO CnpaBeAnnBa CTOMHOCT KaTo
nevyanbute u 3arybute ce OoTHACAT B OT4YeTa 3a
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npmuxoam n pasxoaun Kato pesyntart oT
TbProBCKn onepauunn.

[JepuBaTuBUTE, N3NON3BaHMN KaTO XeaXupalim
WHCTPYMEHTU, Ce NpM3HaBaT cbobpasHo
CYETOBOAHOTO TPETMPAHE Ha Xe4XMpaHus
obekT.

KpuTepuuTe 3a NpM3HaBaHETO Ha AepvBaTMBaA
KaTo xedXupall e HaJIM4ymMeTo Ha
[OKYMEHTUPaHO A0Ka3aTesNCcTBo 3a
HaMepeHWeTo Aa ce XeAXupa onpeaesneH
WNHCTPYMEHT N XeMKMPaLLMAT UHCTPYMEHT
cneaBa Aa ocurypsia HaexHa 6asa 3a
efIMMUHUpaHe Ha pucka.

KoraTto gageHa xegaxupaHa ekcnosuums 6vae
3aKpuTa, Xe4XKNPaLMAT UHCTPYMEHT ce
npu3HaBa KaTo AbpXXaH 3a TbpryBaHe no
cnpaseanuea ctorHocT. MNMevanbata n 3arybaTta
ce npusHaBaTt He3abaBHO B OTYETa 3a NPUXOAN
W pa3xoan aHaNorMyHO Ha XeaXXMpaHus
WHCTPYMEHT.

XepxupalwuTe caesnkm, KOMTo ce npekpaTtssaT
npean xeaXxmpaHarta eKkcrnosnums ce oueHaBsaT
no cnpasensnBa CTOMHOCT KaTo nedvanbaTta wam
3arybata ce oTuuTaT 3a Nepuoja Ha
CbLUECTBYBaHE Ha XeAXupaHaTa eKCcno3muus.

2.11 busHec kOM6uHauMmn u penytaums

busHec KOM6VIHaLI,VIV|Te ce OT4YnTaT c4eToBOAHO
KaTo ce M3Mnos3Ba MeToAa Ha nokynkaTta. To3u
MeTOA W3MCKBa Ha AaTaTta Ha npmaobuBaHeTo
npuaobusalLma Aa NpusHae OTAENHO OT
penyTtaumsaTa npnaobutnTe pasrpaHnymMMm
aKTUBW, NOETUTE NacMBM U Y4acTUETO KOETO He
npeacraensisa KOHTPON B NpnaobueBaHOTO
npeanpustue. Pa3xoauTe, KOMTO ca CBbp3aHu
NpsiKo ¢ NpnAo6MBaAHETO Ce OTHACAT B OTYETa 3a
BCeobxBaTHMSA A0X0J 3a Nepuosa.
PasrpaHuumMmMnTe NpuaobuTM akTMBU U NoeTuTe
nacmeun 1N yCnoBHU 3a4b/1XXEHNA B AaAEHa
6u3Hec KOMbUHauUMs, ce oueHsBaT no
crnpaseinivBa CTOMHOCT Ha AaTaTa Ha
npuaobmBaHeTo, HE3aBUCMMO OT CTEMEHTa Ha
HEKOHTPONIMpaHOTO yyacTue. MpynaTa nma
BBb3MOXHOCT Aa OUEHU y4HacCcTudaTa, KOUTO HE
npeacTaBnsBaT KOHTPON B Npnao6MBaHOTO
npeanpusaTMe Uan No cnpaeensinea CTOMHOCT,
WKW KaTo NponopumoHaneH aAsn B
pasrpaHNYnMUTE HETHU aKTUBU Ha
npuaobmeBaHOTO NpeanpusaTue.

MNpeBuLWEeHNETO Ha UeHaTa Ha NpuaobueaHe
Haa aena Ha npuaobuBawms B HeTHaTa
cnpaBeanvBa CTOMHOCT Ha pasrpaHu4ynMmTe
aKTMBU, NaCMBU N YCIIOBHU 3a4bJ/1XXEHNA Ha
npuaobmBaHuns, ce oTYMTa KaTo penyTtaums. B
CNnyyan, ye ueHarta Ha npungobusaHe e no-
HWCKa OT AeJla Ha MHBECTUTOpPa B
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cnpaseanneuTe CTOMHOCTWN Ha HETHUTE aKTUBM
Ha APY>XXECTBOTO, pa3/siMkaTta Cce Nnpu3HaBa
ANPEKTHO B OTYETa 3a BCceobxBaTHMUA [0X0A4.

2.12 JaHbumn
AaHbk neuyanba

TekylWnAT AaHbK BKJIlOYBA CyMaTa Ha AaHbKa,
KOSITO c/ieABa Aa Ce NnaTh BbpXy oYakBaHaTta
obnaraema nevanba 3a nepmoga Bb3 OCHOBA Ha
edeKTUBHATa M3roTBsiHe Ha 6anaHca, U BCUYKN
KOpeKUMn BbpPpXY Ab/HXUMUA AaHDBK 3a MUHaIU
roAnHW.

pynaTa n3umncnsea AaHbK nedyanba B
CbOTBETCTBUE C AENCTBALLOTO
3aKoHoaaTencTBo. JaHbk nevyanba ce
n3uncnsaea Ha 6a3a Ha obnaraemarta nedanba,
rnony4yeHa cnen npeobpasyBaHe Ha
dunHaHCcoBMSA pe3ynTaT cnopej U3ncKBaHusATa
Ha 3aKoHa 3a KoOprnopaTUBHO NMOAOXOAHO
obnaraHe.

OTCpoUYeH AaHbK

OTCpOYeHMAT AaHBK Ce U34ncnsaBa ypes
npunaraHe cbOTBETHO Ha 6anaHcoBua MeToa
BbPXY BCMYKN BPEMEHHU pPasnmku opMmpaHmu
Mexay 6anaHcoBaTa CTOMHOCT Cbr1acHoO
(dVHAHCOBUTE OTYETU N CTOMHOCTUTE 3a
OaHBbYHM Lenu.

OTCpOYeHUAT faHbK Ce U34McnsBa Ha H6asaTa
Ha AaHbuyHaTa CTaBKa, KOATO Ce o4akBa Aa
[AeliCTBa KoraTo aKkTUBa Ce peanausmpa uam
3a4b/KEHNETO ce noracu. EpexkTsT BbpXy
OTCPOYEHMS AAHBK OT NPOMSAHA Ha AaHbYHUTE
CTaBKW Ce OTuMTa B OTYETa 3a AOXOAUTE, C
U3K/TI0UEHME Ha ClyyanTe, KoraTto ce oTHacsa Ao
CYMM, NpeaBapuUTeIHO HAUNCIEHU UK
OTUETEHMW AMPEKTHO B COBCTBEHUA KanuTan.

OTCpoYeH AaHbYEH aKTUB Ce NMpu3HaBa camo A0
pa3Mepa, A0 KOUTO € BEPOATHO MoJlydaBaHETO
Ha 6baeln nedyanbu, cpelly KOUTO MOXE Aa ce
OMON30TBOPAT HEMU3MON3BAHUTE AAHBYUYHU
3arybu unu gaHbuyeH kpeaut. OTcpoyeHuTe
AaHbYHM aKTUBM Ce HaMansBaT B CbOTBETCTBUE
C HaMa/leHMETO Ha BEepPoSATHOCTTA 3a
peanusmMpaHe Ha AaHbUHM MON3MU.

Cnopepn 6b1rapckoTo AaHbYHO
3aKOHOAAaTesICTBO APYXecTBaTa Ca 3a4b/IKEHMU
3a faHbk nevyanba. JaHbyHaTa CTaBKa 3a
paHbk rnedanba 3a 2009 r. e 10% ot
obnaraemata nevanba.

aAac
Bcuuku gpyxectBa oT pynaTa, € uskodeHne
Ha 34PpaBHOOCUTYPUTENTHOTO APYXECTBO,
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3acTpaxoBaTesIHOTO APYXeCTBO B PyMbHUA 1
3acTpaxoBaTesIHOTO APYXeCcTBO B MakeAoHMS
ca peructpupanu no AAC n Hauncnasat 20%
npu u3sbpluBaHe Ha obnaraemMun caenku.

[OaHbK Npy U3TOYHUKA

CbrnacHo 3akoHa 3a KOpnopaTMBHO NoA0X04HO
obnaraHe, nnawaHMsa Ha AOX0AN KbM
YyXXAeCTpaHHU PU3NYECKU MU tOPUANYECKN
nuua Tpsbea ga 6baat obnaraHu ¢ gaHbkK Npu
M3TOYHWKA Ha TepuTopusaTa Ha Penybnuka
Bbvnrapus.

[JaHbK Npu N3TOYHMKA HE Ce AbSIKU NpU
YCNOBME, Ye YyXXAECTPAHHOTO HOPUANYECKO
nvue e AoKasano OCHOBaHUSA 3a npuiaraHe Ha
ChNano0 npean paHbyHa CTaBKa MM gencrealla
TakaBa B AEHSA Ha U3TWYaHEe Ha CpokKa 3a
BHACsIHE Ha AaHbkKa.

2.13. AbArorpaiHn akTMBM
2.13.1 AbarorpailHM MaTepuasiHu aKTUBU

ObnroTpanHuTe MatepuanHn akTuBM ca
oueHeHM Mo LeHa Ha npuaobuBaHe, HaManeHa
C pa3sMepa Ha HayuMcneHaTa aMopTu3aums u
eBeHTyanHuTe 3arybm ot obesueHka.

MpynaTa e onpeaenuna CTOMHOCTEH MNpar Ha
cbuiecteeHocT 3a 2009 r. ot 700 neBsa, nog
KOWTO NpuaobuTUTE akTMBN HE3ABMCUMO, Ye
npuTeXaBaT XapaKTepucTtuka Ha AbAroTpaeH
aKTMB, C€ OTYHUTAT KaTo TeKYyL pa3xoa B
MOMEHTa Ha NpuaobUBaHETO UM.

MbpBOHauanHo npuaobusaHe

MbpBOHAYaIHOTO OLEHSIBAHE Ha
AbNroTpanHUTE MaTepuanHu akTMBU ce
M3BbPLUBA:

Mo ueHa Ha NnpuaobuBaHe, KOATO BKOYBA:
nokynHaTa ueHa (BKJ/. MUTa N HEBb3CTAaHOBUMM
OaHbLM), BCMYKN NMPEKN pa3xoam 3a
npueexaaHe Ha AafeH akTUB B paboTHO
CbCTOSIHME B CbOTBETCTBUE C
npegHa3HauYeHUETO My - 3@ aKTUBM Npmaobutn
OT BbHLUIHU U3TOYHULM;

Mo cnpaBeanvBa CTOMHOCT: 3a nonyyeHUTE B
pe3ynTaTt Ha 6e3Bb3Me3sHa caoenka,

Mo oUEeHKa: NpUEeTa OT CbAa, U BCUUKKN NpPeKun
pasxoau 3a NpuBexaaHe Ha AadeH akTuUB B
paboTHO CbCTOSIHME B CbOTBETCTBUE C
npegHa3Ha4YeHWETO My - 3@ MOJSTyUYeHU aKTUBU
KaTo arnopTHa BHOCKaA.

Pa3xoante Mo 3aeMu, OTHaACSLM Ce NPSIKO 3a
Npuao6bMBaHETO, U3rpaXXaaHETO Un
NpPOM3BOACTBOTO Ha OTroBapsill Ha YC/I0BUSTa
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aKTMB, Ce BKJ/OYBAT B LieHaTa Ha npuaobmBaHe
(cebecToMHOCT) Ha To3M aKTuB. Bcuukn
OCTaHanu pa3xoAm Mno 3aeMu ce oT4MUTaT KaTo
Tekywmn B neyanbata nnu 3arybaTa 3a
nepuoaa.

MocnepBawo oyeHssBaHe

Mocneasaluy pasxoamn 3a PEMOHT U MOAAPBKKA
ce OTpas3siBaT B OTYETa 3a AOXOAUTE KbM
MOMEHTa Ha U3BbPLUBAHETO UM, OCBEH aKo
HAMa ACHM A0Ka3aTesiCTBa, Y€ U3BbpPLIBAHETO
UM LLle AoBefe A0 YBENMUYEHN MKOHOMUYECKN
M3roAm OT MU3MOSI3BAaHETO Ha akTMBa. Torasa
Te3M pa3xoam ce KanuTanmsmpar KbM
OoTYeTHaTa CTOMHOCT Ha aKTuBa.

Mpu npoaa)6ba Ha AbArOTpanHM aKTUBY,
pasnukaTa mexay 6anaHcoBaTa CTOMHOCT M
npoAakHaTa LeHa Ha aKTuBa ce oTYMTa KaTo
nedan6a nnu 3aryba B oT4yeTa 3a goxoauTte, B
nepoto ,Apyrn npuxoan”.

OTNUCBaHETO Ha ABbArOTPalHWM MaTepuasHu
akTmBu oT 6anaHca e npu npogaxba nnu
KOraTo akTMBBT OKOHYaTeNHo 6bAae u3BeaeH ot
ynoTtpeba v crnen oTNUCBaHETO MY He ce
OYaKBaT HMKaKBU APYrM MKOHOMUYECKHN
n3rogum.

2.13.2 MeTtoau Ha aMopTU3auusa

MpynaTa npunara IMHEEeH MeToA Ha
amMopTusaums. AMOPTU3MPAHETO Ha aKTUBUTE
3ano4yea OT Mecela cnejBall Mecela Ha
npuaobuBaHeTo UM. 3eMaTa U aKTUBUTE, B
npoLec Ha uM3rpaxaaHe He ce aMopTusuMpar.
MonesHus >KMBOT MO FPYMnun akTUBKU e CbobpaseH
C: OV3MYECKOTO M3HOCBaHe, creuundmrkara Ha
obopyaBaHeTo, 6bAeLUTE HAMepeHUs 3a
ynoTtpeba 1 c npeanosiaraeMoTo MopasiHo
ocTapsiBaHe.

OnpeneneHus Nosie3eH XXMBOT MO rPynun akTUeU
€ KaKTo cnegBea:

MoneseH

XUBOT B

'pyna akTuBm roguHun
Crpaau 25
MalmnHN N CbopbXEHUS 3-10
TpaHCnopTHU cpeacTBa 4-6
CTonaHCcKn MHBEHTap 3-8
KomnioTpm 2-3

2.13.3 O6e3ueHKka

BanaHcoBuTe CTOMHOCTM Ha AbAroTpakHUTE
MaTepuasiHM aKkTUBM MoAnexaT Ha npernes 3a
obe3ueHKka, KoraTto ca Hanauue cbbutTna nnu
npoMeHn B 0b6CToATeNcTBaTa, KOMTO NoKasBear,
ye 6anaHcoBaTa cTomHocT 6n Morna ga ce
OT/IM4aBa TpalHO OT Bb3CTaHOBMMATa UM
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CTOMHOCT. AKO Ca Hanuue TakuBa MHAMKATOPW,
ye NpPUGAN3UTENHO onpeaeneHaTa
Bb3CTAHOBMMA CTOMHOCT € MO-HUCKa OT TsIXHaTa
6anaHcoBa CTOMHOCT, TO NocneaHaTa ce
KOpurupa Ao Bb3CTaHOBMMaTa CTOMHOCT Ha
aKTuBuTeE.

3arybuTe oT obe3LeHKa ce NpuM3HaBa KaTo
pa3xoj B OTYeTa 3a BCeobxBaTHUS 4OXOA4 B
roaMHaTa Ha Bb3HMKBAHETO U.

2.13.4 AbnroTpaiiHu HeMaTepuasiH1
aKTUBU

HemaTepmnanHuTe aKkTMBM Cca NpeAcTaBEHU BbB
(buHaHCcoBMSA oT4eT No ceb6eCTOMHOCT, HaManeHa
C HaTpynaHaTa aMopTU3aUns U eBEHTyaNHUTe
3arybu ot obesueHka.

MpynaTa npwnara 1MHeeH MeToA Ha
aMopTu3aumsl Ha HeMaTepuaaHUTE aKTUBU NpU
onpeaesnieH noseseH XnBoT 5-7 roguHu.
BanaHcoBaTa CTOMHOCT Ha HeMaTepuanHute
aKTMBM No4JIeXN Ha nperneg 3a obesueHka,
KoraTo ca Hanuue CbbuUTnsa AN NPoMeHN B
obcToATeNcTBaTa, KOMTO NOCOYBAT, Yve
6anaHcoBaTa CTOMHOCT 61 Morna Aa HaaBuLLIKU
Bb3CTaHOBMMATa MM CTOMHOCT.

2.13.5 NHBECTULIMOHHU MMOTHU

MHBECTULMOHHMSA MMOT € TaKbB MMOT, KOWTO ce
npuTexaea C Len AoXoAM OT HaeEMU UNK
KanuTanoBa nedanta wan n ABeTe, HO He 3a
npoaaxba npu obnyaHaTa AENHOCT Ha
APY>XeCTBOTO, WM 3@ U3MOS3BaHe Ha YyCiyru
WU aAMUHUCTPATUBHU HYXIN.
MNHBECTULIMOHHUTE MMOTU Ce OLeHABAT Ha 6a3a
HacTosilaTa cnpaBeasMBa CTOMHOCT C BCAKa
NpoMsiHa, oTpa3eHa kaTo ne4yanba unu 3aryba.

2.13.6 MonoxxurtesnHa TbproBcka
penyTtaums

Cnea nbpBOHa4asHO NpmM3HaBaHe penytauusaTta
ce oTyMTa No LeHa Ha npuaobuBaHe, HaMasneHa
C HaTpynaHuTe 3arybu ot obesueHka.

MonoxwutenHata penyTtauusa npu npuagobusaHe
Ha acouMMpaHo NpeanpusTUE ce oTYMTa B
6anaHca KaTo 4acT OT CTOMHOCTTA Ha
MHBECTUUMATA B aCOUMNPAHOTO NpeanpuatTue.
MonoxuTtenHa penyTtauus ce NpoBepsiBa Ha
roanwHa 6asa 3a Hanmume Ha obe3ueHka u ce
BOAW MO OTYETHA CTOMHOCT, HaManeHa CbC
CbOTBETHUTE HaTpynaHu 3arybu ot obe3ueHkn.
B neuyanbute 1 3arybute ot npogaxba Ha
AbllepHo / acoumMnpaHo npeanpuaTme ce
BK/IlOUBaA M 6anaHcoBaTa CTOMHOCT Ha
nosoXxuTenHaTta penyTtauns, cBbp3aHa C
npoAaAeHoTo npeanpusaTue.
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2.14 Bb3HarpaxgeHus Ha nepcoHana
NNoaguweH nnaTteH oTnyckK

pynaTta Npu3HaBa KaTo 3af4b/IKeHue
HEeANCKOHTMpaHaTa cyMa Ha NporHo3upaHuTe
pasxoAm, CBbp3aHWU C roAULIHUTE OTMYCKY,
KOMTO Ce o4akBa Aa 6baaTt 3annaTteHu cpelly
CTaXxa Ha CNy>XUTeNnTe 3a 3aBbpLUEHUS
nepwoga.

Apyrn AbArocpoyHn 3aab/XKEHUA KbM
nepcoHana

MnaHoBe c AerVIHVIpaHM BHOCKMU

MnaH c aednHMpaHn BHOCKM e NnaH 3a 40X0Au
cnepj HanyckaHe, cnopes KonTo pynaTta nnawa
BHOCKW Ha APYro Mue N HAMa HUKaKBWU NpaBHU
WM KOHCTPYKTUBHW 3aA4b/IXXeHUs Aa niawa
AOMbIHUTENHN CYMW cnej ToBa.
MpaBuTeNCcTBOTO Ha Bbarapmsa Hocu
OTrOBOPHOCTTA 3@ OCUTYPSABAHETO Ha NEHCUKU
no nnaaHose 3a AedUHUPaHN BHOCKMU.
Pa3zxoauTte no aHraxumeHTa Ha [pynaTa aa
npesexaa BHOCKW MO njaHoBeTe 3a
AeduHMpaHn BHOCKK, Ce Npu3HaesaT B nedyanbu
M 3arybu Tekyuwo.

MNnaHoBe c aecbnHUpaHu aoxoam

MnaH c gedunHMpaHn Aoxoam e naaH 3a 4oXo4u
crnej HanyckaHe, pas/sinyeH oT nfaH C
AedPUHMPaHN BHOCKHN.

HeTHOTO 3aabikeHne Ha pynaTa 3a nnaHoBe C
AeduHMpaHn 4OX0AN Ce U34YnCasSBa KaTo ce
nNporHo3smpa cymarta Ha 6baeLwinTe 4oxoaum,
KOUTO CNyXuTenute ca npuaobunm B 3aMsiHa Ha
CBOWUTE YCNYrn B TEKYLLMS U NPpeaxoaHu
nepuoamn; n To3n A0X04 ce ANCKOHTUpa, 3a Aa
Ce ornpefenu HeroesaTa HacTosLWwa CTOMHOCT.
Mpynata nMa 3aab/keHne 3a usniawaHe Ha
A0X0A4 NpW HanycKaHe Ha Te3u CBOMU
CNYXXWUTENN, KOUTO Ce NeHCMoHMpaT B
CbOTBETCTBME C U3NCKBAHUATA Ha yn. 222, § 3
oT Koaekca Ha Tpyaa (KT) B Bbnrapus.
Cbobpa3Ho Te3un pasnopeanbu Ha KT, npu
npekpaTsBaHe Ha TPyAOBUS AOrOBOP Ha
cny>xuTten npmaobun npaBo Ha NeHcus,
paboTomaTensaTt My usnsnaiwa obesuweteHme B
pa3mep Ha ABe MecCeuHu 6pyTHU paboTHu
3annatn. B cnyyain, ye paboTHUKDBT Uan
CNYXUTENAT UMa HaTpynaH ctax oT 10 n
rnoBeve roaMHM KbM fartata Ha NeHCMOHUpaHe,
obe3leTeHNeTO e B pa3Mep Ha LWeCT MeceyHM
6pyTHU paboTHM 3annati. KbM pgaTata Ha
6anaHca pbKOBOACTBOTO OLEHSIBA
npubnusanTenHus pasmMep Ha noTeHuManHuTe
pa3xoan 3a BCUUKWU CIYyXUTeNu, vpes
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M3MN0N3BaHETO Ha MeToAa Ha MPOrHO3HUTE
KPeAUTHU eanHuULNn,

Aoxoaun npu npekpaTtsiBaHe

Joxoan npu npekpatsiBaHe ce NpusHaBaT KaTo
pa3xof, korato 'pynaTa ce e aHraxupana
SICHO, 6e3 peasiHa Bb3MOXHOCT 3@ 0TKas, C
odumumaneH nogpobeH nsaH, C KOUTO UK Aa
npekpatn paboTHM OTHOLWIEHUS Npeaun
HOpMasHaTa AaTa Ha NeHCUMOHUpaHe, Unn aa
npeaocTaBu o6e3WEeTeHNs NPpU NpeKpaTsBaHe,
B pe3ynTaT Ha npeanoXxeHue, HanpaBeHO 3a
HacbpyaBaHe Ha AOOPOBOJIHOTO HaMyCKaHe.

Joxoan npu npekpaTtsiBaHe 3a 406POBOHO
HanyCcKaHe ca Npu3HaTK KaTo pa3xos, ako
rpynaTa e oTnpasuia oduunanHo
npeanoxeHue 3a 4O06pOBOAHO NpekpaTsaBaHe, U
€ BeposiTHO, ye odepTaTa Wwe 6vae npueta, a
6posAT Ha NpuennTe MoXxe Aa ce OLeHMU
HagexXaHo. AKO obe3LleTeHns ce AbsKaT 3a
noseye oT 12 Meceua cnes Kpasi Ha OTYETHUSA
nepuvoa, Te ce ANCKOHTUPAT A0 TsxHaTa
HacTosLwa CTOMHOCT.

KpaTKkocpo4yHu foX0AM HA HAaeTu nmua

3af4b/KeHMS 3a KpaTKOCPOUYHUTE LOX04AM Ha
HaeTu NnuUa ce OLUEHsABaT Ha HeAMCKOHTUPaHa
6a3a M ca OTUYETEHM KATO pa3xoa KoraTto
CBbp3aHuUTe C TSX YC/YrM ce NpeaocTaBsT.
MacuBe ce Npu3HaBa 3a cyMmaTta, KosTo ce
oyaKkBa Aa 6bae M3nnaTeHa no KpaTKkocpoyeH
60OHYC B Mapu UK niaHoBe 3a pasnpeaeneHue
Ha nevan6aTta, ako 'pynaTa uMa npaBHO WK
KOHCTPYKTMBHO 3aAb/KEHUE Aa 3annati Tasu
CyMa KaTo pesynTaT OT MUHanu ycnyru,
NPeaoCTaBEHMU OT CIYXUTEN, U 3a4b/IKEHNETO
MOXeE [la Ce€ OLEHU HaaeXaHo.

pynaTa NpM3HaBa KaTo 3aAb/KeHne
HEAMCKOHTMpaHaTa CyMa Ha OLleHeHuUTe
pasxoau Mo njaTeH roAWLEH OTMNYCK, OYaKBaHM
[a 6bAaT 3annaTteHn Ha CNyXUTEeNUTe B 3aMsaHa
Ha Tpyda MM 3a U3MWHaNUsA OTUETEH Nepuoa.

2.15 ®uHaAHCOBM aKTUBMU

2.15.1 NuBeCcTMUMMN B HETEKYLLMU
(bMHaAHCOBM aKTUBM

NHBecTMuMM B AbLUEPHN [pYyXecTBa ce
oueHaBaT No cebecTOMHOCT B MHAMBUAYATHUS
OTYEeT Ha APYXXeCTBOTO MaWka.

MpeanpusaTnS, B KOUTO APYXeCTBOTO-MalKa
Abpxn Mexay 20% u 50% oT npasaTa Ha rnac
M MOXe [la OKa3Ba 3Ha4YUTENHO BAUSIHUE, HO He
N Aa ynpaxHsBa KOHTPOIHU dyHKUWUK, ce
CMATAT 3a acoumupaHn Apy>XecTBa.
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MHBecTUUMNTE B acoumupaHun apyxecTsa ce
OTYMTaT CHETOBOAHO KaTo Ce npunara Metoaa
Ha cobcTBeHus kanuTtan. Mo MeToaa Ha
cobcTBEHMS KanuTan nHBecTuumaTa B
acounmpaHo npeanpusaTue ce oTymTa B OT4eTa
3a PUHaAHCOBOTO CbCTOSHME MO LeHa Ha
npnaobueaHe, NAKOC NPOMeHUTE B Aena Ha
Fpynata B HETHMUTE aKTUBM Ha acOLMUPAHOTO
npeanpusaTne cnea npmaobmsaHeTo.
PenyTaumaTa, cBbp3aHa C acouMMpaHoOTO
npeanpusaTue, ce Bkato4vsa B 6anaHcosarta
CTOMHOCT Ha MHBECTMLUMSATa U He ce
amopTtmsmpa. OTyeTa 3a BCeobXxBaTHNA JOX0A
oTpassiBa Aena OT pe3ynTaTuTe OoT AelHOCTTa
Ha acounmpaHoTo npeanpuaTue. JensT oT
neyanbaTa ce nokassa Ha fiMueBaTa CTpaHa Ha
oTyeTa.

2.15.2 NHBecTuMmn BbB (pMHAHCOBM
MHCTPYMEHTH

®unHaHcoBuTe akTnuem B ob6xsata Ha MCC 39 ce
KnacuduumpaT KaTo PUHAHCOBU aKTUBMU,
OTYUTAHW NO CnpaBeasinBa CTOWHOCT B
nedan6ata nnn 3arybaTa, KaTo 3aeMn n
B3eMaHWsl, NHBECTULIMN AbPXaHU A0 NaAEX,
(PNHaHCOBM aKTMBM Ha pas3nosioXeHune 3a
npofax6a nnn pepusaTUBKU, ONpPeAENeHn KaTo
XeaXxumpawm MHCTPYMEHTU B eeKTUBEH Xeax,
KoraTo ToBa e yMecTHo. 'pynaTta onpeaens
KnacudurkaumnaTa Ha cBouTe PUHAHCOBMU
MHCTPYMEHTU NPU MbpPBOHAYa/IHOTO UM
npu3HaBaHe.

OuHaHCOBUTE aKTUBKU Ha [pynaTa BKkYBaT
Nnapu4yHn CpeacTBa U KpaTKOCPOYHU AENO3UTH,
TbProBCKWU U APYrM B3E€MaHUA, KOTUPaHU n
HEeKOTMpaHu Ha bopcaTa hnHaHCOBMU
MHCTPYMEHTU U AepuBaTUBM Ha PUHAHCOBMU
UHCTPYMEHTMN.

®UHAHCOBU aKTUBU,0TYUTAHMU NO
cnpaBepJsiuBa CTOMHOCT B nevasb6arta mnam
3aryb6ara.

dunHaHcoBUTE adKTUBU, OTYNTAHU NO
cnpaBeanvMBa CTOMHOCT B nevyanbata unum
3arybaTa, BKOYBAT (PUHAHCOBM aKTUBH,
AbpXXaHU 3a TbpryBaHe n Takmea, KOUTO Npu
NbpBOHa4YasHOTO UM NpM3HaBaHe ca
onpeaesnieHn Kato pMHaAHCOBU aKTUBM,
OTYUTAHU MO CnpaBeannBa CTOMHOCT.
ONHAHCOBM aKTUBU, KOUTO 0BMKHOBEHO Ce
npunaobueaTt c HamepeHue ga 6baaT NpofaseHun
B 621M3k0 6baeLle, ce knacudumumpaT KaTo
AbpXXaHU 3a TbpryBaHe.
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MHBecTUUMM, ADPIKAHU A0 Naaex

MHBECTULNM, AbpXKaHW A0 NajexX ca
(dUHAHCOBW aKTUBW, KOUTO HE Ca AepuBaTUBU U
nMaT GUKCUPaHN NN onpeaensieMum niawaHus
n rKcupaH nagex n komto FpynaTta uma
MOJIOXUTENTHO HaMEPEHNE N Bb3MOXHOCT Aa
3a4bpXnN A0 nagexa. Te3n nHeectTnuumn
NbpBOHAYasIHO Ce NpM3HaBaT No LEeHa Ha
npuaobmeBaHe, KOATO NpeacTaBasiBa CTOMHOCT
Ha Bb3HarpaxaeHmeTo, N3naaTeHo 3a
npunaobmBaHe Ha MHBeCTMUMSATA. Bcuukn
pa3xo4u Mo caenkaTa, KOMTO Ca CBbp3aHu
OVPEKTHO C NpnaobMBaHETO, CbLUO ce
BKJIHOYBAT B LleHaTa Ha npugobusaHe. Cnepg
NbpBOHa4asiHa OLEHKa MHBECTUUMNUTE,
AbpXaHW 00 Nagex, ce oueHsBaT Mo
aMopTMU3MpaHa CTOMHOCT, KaTo Ce M3Mno3Ba
MeToAa Ha ePEKTUBHUS NINXBEH MPOLIEHT.
Meyanbute n 3arybute oT MHBECTULNM,
ObpXXaHM 40 NajeXx ce Npu3HaBaT B OTYETa 3a
BCeob6XBaTHUS A0X0A, KOraTo MHBECTULMATA
6bae oTnMcaHa nnu obesueHeHa.

3aemMu u apyrv B3eMaHusa

3aeMuTe 1 B3eMaHusATa ca HeANPUBATUBHMU
(UHAHCOBM aKTUBW C PUKCUPAHU 1IN
onpegensemMu nnawaHus, KoUTo He ce KoTupat
Ha aKTMBeEH nasap.

Te3n hnHaAHCOBM aKTMBW MbPBOHAYaaHoO ce
npu3HaBeaT No ueHa Ha npuaobueaHe, KOATO e
cnpaseanvBaTa CTOMHOCT nflaTeHa 3a
npuaobmnBaHe Ha HUHAHCOBUTE aKTMBU. Bcnuku
pasxoam no caenkaTa, KOUTO ca CBbp3aHu
OVPEKTHO € npnaobuBaHeTo, CbLUO ce
BKJIIOUBAT B LeHaTa Ha npugobusaHe. Cnepg
MbpBOHayanHa OLUEHKa 3aeMUTe U B3EMaHUATA,
Ce oueHsaBaT No aMopTM3MpaHa CTOMHOCT, KaTo
Ce 1M3N0/3Ba MeToAa Ha edeKTUBHUS JIMXBEH
npoueHT. Meyanbute n 3arybute oT 3aeMute 1
B3eMaHusATa ce Npu3HaBaT B OTYeTa 3a
BCceobXxBaTHMS AOX0A4, Korato 6baat oTnucaHu
nnun obesueHeHn, KakTo 1 4ypes npoleca Ha
amopTusaums.

®dUHaAHCOBM aKTUBM Ha pa3noJsioXKeHue 3a
npopab6a

OVHaAHCOBUTE aKTUBU Ha pa3nofioXeHue 3a
npogaxba npeacraBnsBaT HeANPUBATUBHMU
(VHAHCOBW aKTUBK, KOUTO Ce onpeaensT KaTo
TakMBa M He ca KnacuduumpaHn B HUKOS OT
MOCOYEeHUTE NMo-rope Tpu KaTeropmun. Tesmn
MHBECTUUMN NbpPBOHAYanHO ce OoTpas3daBarT Mo
cnpaseanuea CTorHocT. Cnes NbpBOHa4YaaHOTO
MM Mpu3HaBaHe, GMHAHCOBN aKTUBU Ha
pa3nofioxeHue 3a npogaxba ce oueHaBaT No
cnpaseanuBa CTOMHOCT. HepeanusnpaHnute
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neyan6bu un 3arybu ot cnpasegnmBata CTOMHOCT
Ce OTYMTaT B OTAENIEH KOMMNOHEHT Ha Apyrus
BceobxBaTeH A0OX0A4, AOKATO hMHAHCOBUTE
aKTUBM He 6baaT OTNUCAHU USIU He ce
onpenenat KaTto obesueHeHu. Mpu oTnMcBaHe
unu obesueHka, KymynaTuBHuTe nevanbm unm
3arybu, npusHaTK npeau ToBa B CO6GCTBEHUS
KanuTasn , ce Npu3HaBaT B OTYeTa 3a A0X0A4a.

AepnBaTMBHU (PUHAHCOBU UHCTPYMEHTH

JepuBaTBHU HUHAHCOBU UHCTPYMEHTHU Ce
KnacuduumMpat KaTo AbpXaHu 3a TbpryBaHe,
OCBEH aKo He npeacTaBnsaBaT edheKTUBHU
XeoXXnpalim UHCTPYMEHTU. BCUuku aepmBaTmem
ce oTYMTaT KaTo aKTMBM, KoraTto
cripaBeAnvBUTE CTOMHOCTU Ca MOSTOXUTENHU U
KaTo nNacuBu, KOraTo cnpaBeanBnUTe
CTOMHOCTW Ca oTpuUaTesHMU.

2.16 MaTepuasiHu 3anacum

MaTepuanuTe U CTOKUTE Ce OUeHsBaT no
J0CTaBHa cTonmHocT. CTOMHOCTTA UM
npeacrtasngaBa CyMaTa OT BCUYKK pa3xoaun no
3aKynyBaHETO, KaKTO W APYrn pasxoau,
HanpaBeHW BbB BPb3Ka C AOCTaBAHETO UM A0
CeralHOTO MEeCTOMOJIOXEHNE N CbCTOSIHME.,

FoToBaTa NpoAyKUMsS € MoCoYeHa no
npon3BoACTBEHA cebeCTOMHOCT, Nosly4yeHa oT
pa3npeneneHnTe CypoBUHU, Tpya, U3MOJ3BaHU
MalnHn (aMmopTmsaummn) U Apyru npsiko
HeOGXOLI,VIMVI MaTepuanun 3a Npon3BoACTBEHUA
npowuec.

CebecToHOCTTa Ha NpoaykumsaTa ce onpeaens
OT CTOMHOCTTa Ha yrnoTpebeHuTe MaTepuanu,
pa3xoanTe 3a npepaboTka u Apyrute pasxoau,
CBbp3aHKW C NpOM3BOACTBOTO Ha CbOTBETHATa
npoaykums.

OTnucBaHeTo Ha MaTepuanuTe U CToKUTE npu
TAXHOTO I'IOTpe6J16HVIe € MO KOHKPETOo
onpeaeneHa nnun cpegHo-npeTerneHa
CTOMHOCT B 3aBUCUMOCT OT CermMeHTuTe.

He3aBbplLUEeHOTO NPON3BOACTBO € NOCOYEHO Ha
CbLUMS MPUHLUMM KaTo roToBaTa NpoayKuums.

HeTHaTa peanusnpyema CTOMHOCT Ha
MaTepuanHuTe 3anacu e npeacraseHa no
npodaxxHa LieHa, HaMaJsleHa C pa3xoauTe no
3aBbpLUBAHETO N Pa3XoAuTe, HaNpaBeHu 3a
peanusnpaHe Ha npoaaxbaTta v e onpeaeneHa
C orfieq Ha MapKeTUHra, MopasHoTo
OoCTapsiBaHe M pa3BUMTUETO B OYaKBaHUTE
NPOAAXHU LEHN.
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Korato oTyeTHaTa CTOMHOCT Ha CTOKOBO-
MaTepuasiHUTe 3anacu e no-BMcoKa OT HeTHaTa
peanusnpyema CTOMHOCT, T9 Ce Hamansasa A0
pa3Mepa Ha HeTHaTa peanm3MpyeMa CTOMHOCT.
HamaneHuneTo ce oTunTa KaTo ApPYrn TeKyLwm
pa3xoau.

MaTepuanHuTe 3anacu CBbp3aHn CbC CErMeHT
NpoOM3BOACTBO Ca NpeACTaBEHU B CbOTBETCTBUE
n3nckBaHusaTa Ha MCOO 3a npeycTtaHOBEHMU
LENHOCTW.

2.17 KpaTKOCpO4YHM B3eMaHuUA

B3eMaHusTa ce oueHaBaT Mo aMOpTU3NpaHa
CTOMHOCT, KOSAITO 0O6MKHOBEHO CbOTBETCTBA Ha
HOMWHanHaTa CTOMHOCT. MpeaBmxaa ce
obe3leHKa C Lesn Aa ce nocpeliHe oyakBaHaTa
3aryba Ha 6a3a Ha MHAMBMAYyasIHa OLEeHKa Ha
OTAENHUTE AOrOBOPEHOCTMU.

2.18 NMpoBu3uM 3a NacuBmn

MpoBM3nK 3a NacMBM BKIIIOUBAT OYaKBaHUTE
pasxoAm, CBbP3aHu CbC 3aAb/KEHUS MO
rapaHuumn, pecTpyKkTypupaHe U T.H., KakTo 1
OTCPOYeEH AaHbYEH aKTUB.

2.19 [laHb4YHO 3aAbJ/XKEHUE U OTCpPoUEH
AaHbK

TeKywmM AaHbYHU 3a4b/DKEHNUS U B3EMAHUSA MO
TeKyll AaHbK Ce npu3HasaT B 6anaHcoBus
OTYET KaTo M34YUC/eH AaHbK BbpXy obnaraemMums
[0X0A 33 roAnHAaTa, KOpUrMpaH 3a AaHbka
BbpXy obniaraemMmsa [0X0/4 3a NpeaxoaHu
FOAVHWU W MaTEHUTE AaHbLUM.

2.20 CobcTBEeH KanuTan

OCHOBHMUST KanuTan ce npeacTaBs Mo HeroBaTa
HOMMWHaNHa CTOMHOCT CbrNacHo cbaebHuTe
peLleHnst 3a perucrpauusaTa my.

Co6CTBEHUAT KanuTan, KOMTO HE MPUHAANEXHU
Ha MUKOHOMMYecKaTa rpyna /HEKOHTPOJIMPAHOTO
y4yacTue/ npeacTaBfsiBa 4acT OT HETHUTE
aKTMBM B T. Y. OT HETHWUS pe3ynTaT 3a rogmHaTa
Ha AblUepHUTE NPeanpuaTUsi, KOETO MoXe Aa
ce NpunuLIe Ha y4yacTus, KOMTO He ca NpsaKo
WM KOCBEHHO MpUTEXaBaHu OT
npeanpusTMeTo-Maika.

2.21 NacuBu

dOuHaHCcoBMTE NacuBK ce Nnpu3HaBaT Npe3
nepmnoaa Ha 3aeMa CbC CyMaTa Ha NoJly4yeHuTe
NOCTbMNEHUA, TMaBHULUATa, HaMa/leHa C
pa3xoauTe no caenkarta. lNpes3 cnegBawmTe
nepunoau CbVIHaHCOBVITe nacmeun ce namepsart No
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aMopTM3MpaHa CTOMHOCT, paBHa Ha
KanuTanusnpaHaTa CTOMHOCT, KoraTo ce
npunara Metofia Ha edeKTUBHNSA NINXBEH
NpoueHT. B oTueTa 3a AoxoauTe, pa3xoauTe Mno
3aeMa ce npusHaBaT npes nepuvoaa Ha cpoka
Ha 3aeMa.

TeKkylMTe NacuBm, KaTo HanpuMmep
3a4b/IKEHNE KbM A0CTaBUNLM, FPYNOBU U
acoumMmpaHu npeanpuaTns U Apyru
3a4b/IKEHUS, CE OLLEHABAT MO aMOpTU3MpaHa
CTOWHOCT, KOSAITO 06MKHOBEHO CbOTBETCTBA Ha
HOMMHaNHaTa CTOMHOCT.

HauucnseaHe, Npu3HaTK KaTo NacuBK BKJIOYBA
NnoflydeHu NallaHns Nno OTHOLIEHWE MPUX0aAn
3a cieaBally roguHu.

2.21 ®MHaAHCOBO ynpaBJ/ieHME Ha pUcKa

2.21.1 dakTopm, onpeaensium
chmHaHcoBuA pUck

OcbLlecTBaABaliKn AeNHOCTTa CU, ApyXecTBaTa
oT 'pynaTa ca M3/10XeHN Ha MHOroo6pasHu
dunHaHcoBMU

pUCKOBE: nasapeH pUck (BKJOYBALL BaayTeH
pUCK, pUCK OT NpOMsiHa B CNpaBeAMBaTa
CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTU MOA
B/IMSIHWE Ha Na3apHUTE SINXBEHU HUBA U LIEHOBM
pUCK), KpeauTeH pUCK, TMKBUAEH PUCK U PUCK
OT NpoMsiHa Ha 6baelwnTe NnapMyHN NOToUM B
pe3ynTaT Ha NpoMsiHa B Na3apHUTE NXBEHMU
HuBa. [porpamaTa 3a UsJ0CTHO yrnpasfeHne Ha
puUcKa e CbCpeaoToYeHa BbpXy
HenpeaBMaNMOCTTa Ha dUHaHCOBUTE nasapu u
MMa 3a uen Aa HaManu eBeHTyanHuTe
HebnaronpuaTHu edekTn BbpXy dUHaHCOBUSA
pe3yntat Ha [pynaTa.

BanyTteH puck

pynaTa e n3noxeHa Ha BaslyTeH PUCK Ype3
pa3nnawaHnaTa B yyXaecTpaHHa BanyTa 1
ypes aKTUBUTE U NacMBUTE CU, KOUTO ca
OEHOMUHMPaHW B YyXxaa BanyTta. B pe3ynTaTt oT
€KCNno3uumMnTe B YyXXaa BaslyTa Bb3HUKBAT
neyan6tbu un 3arybu, KOMTO ca OTpaseHn B
oT4yeTa 3a NpuxoaAnTe U pasxoauTe. Tesun
€KCMNo3MuUumn CbCTaBsaBaT NapnuyHUTE aKTUBU
Ha pynaTa, KOUTO He ca AEHOMUHUNPAaHU BbB
BajlyTaTa, U3nonssaHa BbB PMHAHCOBUTE
OTYEeTU Ha MEeCTHUTE ApPYXKeCTBa.

pynata HAMa MHBECTULUNMK B APYTN ObPXaBu
M3BbH AbpXaBuUTe, B KOUTO onepupa -
Bbnrapusa, PyMbHUsa, MakeaoHusa XonaHaus,
Cobpbus u Typums. B cnyyauTe, KoraTo
MecCTHaTa BaJlyTa € U3JI0XKEeHa Ha 3HayuTesneH
Ba/lyTE€H PUCK, ynpaBieHUETO My Ce nocTura
ype3 UHBECTULUNU B aKTUBWU, AEHOMUHUPAHN B
Espo.
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JinxeeH puck

pynaTa e nsnoxeHa Ha NMXBEH PUCK BbB
Bpb3Ka C U3nonssaHnTe 6aHKOBU N TbpProBCKU
KpeanTn TbW KaTo efgHa 4acT OT MosyyeHuTe
3aeMu ca C MPOMEH/IMB NIMXBEH NPOLEHT
[oroBopeH kato 6a3sucHa nuxea
(EURIBOR/LIBOR) 3aBuweHa c onpeaeneHa
Hanbaska. MNpe3 2010 r. 3aeMnTe C NPOMEHTMBH
JINXBEHWN MNPOLEHTN Ca AEHOMUHUPaHU B €BPO.

Pa3zMepbT Ha NMXBEHUTE MPOLEHTUN € NOCOYEeH B
CbOTBETHUTE MPUNOXKEHUA.

KpeauteH puck

KpeauTHUAT puck Ha 'pynaTa e cBbp3aH
NpeAnMHO C TbProBCKUTE U (PUHAHCOBMU
B3eMmaHus. CyMmute, npeacraseHun B 6anaHca, ca
Ha HeTHa 6a3a KaTo M3KAKYBaT NPOBU3MUTE 38
CbMHUTESNIHM B3E€MaHWA, OLLEHEHWN KaTo Takmsa
OT PbKOBOACTBOTO, Ha 6a3a

npeanLleH onuT U TeKYLWN MKOHOMUYECKHN
ycrnoBus.

JinkBuaeH puck

JINKBMAHWSA PUCK € PUCKBT rpynaTta [a He MoXe
Aa n3nbaHN GUHAHCOBUTE CU 3a4b/DKEHUS
TOraBa,

KoraTto Te ctaBaTt U3NCcKyemun. lonutukaTa B
Ta3n ob6nacT e HacovyeHa KbM rapaHTupaHe
Ha/IMYNETO Ha AOCTAaTbYHO JIMKBUAHU CpeAcTBa
C KouTO aa 6baat 06Ccny>xXeHn 3aabKeHnsATa
KOraTo CblUMTE CTaHaT N3MUCKYeEMHU
BKJIIOUMTENIHO B U3BbHPEAHW U HenpeaBUAEHN
cuTyaumn. Llenta Ha pbKOBOACTBOTO € Aa
noaabpiKa NocTosiHeH 6anaHc Mexay
HenpeKkbCHATOCTTa M MBKaBOCTTa Ha
(dUHAHCOBUTE pecypcun Ype3 13non3BaHe Ha
agekBaTHN HOpMM Ha PUHAHCUpPaHe.
YnpaB/ieHNETO Ha JIMKBUAHUSA PUCK €
OTFOBOPHOCT Ha PbKOBOACTBOTO Ha rpynata u
BKJIIOUBA NOAABPXAHETO Ha AOCTaTbyHa
HaJINYHOCT OT Napu4HU CpeACcTBa, AOroBapsiHe
Ha afeKBaTHU KPeAUTHU NIMHUK, U3roTBsSHE
aHanus 1 akTyanusmpaHe Ha NporHo3u 3a
napuvyHUTE NOTOLM.

2.23 OnpepensHe Ha cnpaseasiMeBuTe
CTOMHOCTH

CnpaseanvBaTta CTOMHOCT Ha PUHAHCOBUTE
WHCTPYMEHTU TbPryBaHW Ha aKkTUBEH Nasap
(KaTo HanpMMep LEHHU KHUXA AbpXaHW 3a
TbpryBaHe n AbpxxaHu 3a npoaaxba) ce 6asumpa
Ha nasapHUTe KOTUPOBKM KbM AaTaTa Ha
6anaHca. MNa3sapHaTa KOTUPOBKA, U3NON3BaHa
3a onpeaensHe CTOMHOCTUTE Ha AbpXaHUTe OT
[pyxecTBaTta PMHAHCOBU aKTUBU U (DUHAHCOBM
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nacueu e LeHa Ha bbnrapckaTta doHaoBa
6opca.

2.24 MapunyHM noToum

OTUYeTHbT 3@ MapM4HMTE NOTOLM NOKa3Ba
napuvyHMTE NoTouM Ha MpynaTta 3a roanHaTa no
OTHOLLUEHME onepaTuBHa, MHBECTULMOHHA U
¢durHaHCcoBa AeNHOCT npe3 rogmHara,
rnpoMsiHaTa B Napu4yHUTE cpeacTea u
napuvyHMTE eKBMBAJIEHTUN 3a rogmMHaTa, napure
M Mapu4HNTE eKBMBANEHTU B HAYanoTo U B
Kpasi Ha roauHaTa.

Map1yHKM NOTOLM OT onepaTUBHA AEWHOCT ce

§=EUROHOLD

BKJIIOYBAT M/alLlaHUs BbB Bpb3Ka C NMOKYMKa M
npodax6a Ha AbAroTpaiHM akTUBU U NMapUyHM
noTouM, CBbp3aHu C NoKynka 1 npoaaxba Ha
NpeanpusaTUs 1 AeMHOCTHU.

Mokynka n npogaxba Ha APYrn LIEHHN KHMXA,
KOUTO He ca Napv U NapuyHU eKBUBAJNIEHTU
CbLUO Ca BKJIIOYEHU B UHBECTULMOHHA AENHOCT.

MapuyHM noToum oT PUHAHCOBA AEMHOCT
BKJIHOUBAT NPOMEHWN B pasMepa MM CbCTaBa Ha
aKUMOHEPHMUS KanuTaa U CBbp3aHUTE pa3xoau,
3aeMHUTe CcpeacTBa M NoracsiBaHeTo Ha
JINXBOHOCHM 3aeMU, KynyBaHe W npoAaBaHe Ha
cob6CTBEHUN aKUMU U U3MJALLaHe Ha AUBUAEHTH.

n3ymncnsBaT KaTo pe3ynTaT 3a roguHaTa,
KOpUIrupaH 3a HenapuyHuTe ornepaTuBHU
no3uLmMm, NpOMeHUTEe B HETHUS 060pOTEH
KanuTan u KopnopaTtuBHUS AaHbK.

Mapu4yHM NOTOUM OT MHBECTULMOHHA AENHOCT Meceua.

3. Mpuxoau ot 3acTpaxoBaHe

Mapn n napuyHn eKBMBaNEHTWN BK/IOYBAT
6aHKoB oBbLpApadT, NMKBUAHW CpeacTBa U
LEHHW KHMXXa CbC CPOK MO-Masiko OT Tpu

30.06.2012 30.06.2011
XW/. N1B. XW/. N1B.
3anncaHu 6pyTo NpemMun OT 3acTpaxoBaHe 143,514 93,776
3anncaHu 6pyTo NpemMun OT 34paBHO OCUTrypsiBaHe 2,390 1,446
MonyuyeHn obe3weTeHns OT npe3acTpaxoBaTenm 5,402 1,429
NMpomMsiHa B 6pyTHMA pa3Mep Ha NpPeHOC-NPEMUNHUSA pe3epB U pe3epBsa
3a HEU3TEK/N pUcKose 44 3,001
M3MeHeHMe Ha Aena Ha npe3acTpaxoBaTenuTte B APYrn TEXHUYECKU
pe3epsu = 1,119
MoNoXNTEeNHO U3MEHEHUE B APYTN TEXHUYECKN pe3epBu 1,778 -
Mpuxoaun oT perpecu 5,319 4,825
Mpuxoan OT TaKCU M KOMUCUOHM 184 483
MHBECTULUMOHHU npuxoam 5,584 5,307
Apyrv npuxoamu 544 351
164,759 111,737
4. Pa3xoam 3a 3acTpaxoBaHe
30.06.2012 30.06.2011
XW/. N1B. XW/a. N1B.
M3nnaTteHu weTn npes TekyuwaTa rogmHa, pasxoamn 3a obpaboTtka m
npenoTBpaTsiBaHe Ha LWeEeTun (88,391) (60,312)
NMpomMsiHa B 6pyTHMA pa3Mmep Ha NPeHOC-NPEMUNHUSA pe3epB U pe3epBsa
3a HEM3TEK/IN PUCKOBE (436) -
[an Ha npe3acTpaxoBaTens B NpOMsAHAaTa Ha NPeHOC-NPEMUNHUSA
peseps (113) (86)
MN3MeHeHMe B ApYrn TEXHUYECKM pe3epBMU (3,918) (2,337)
MN3MeHeHMe Ha aena Ha npesacTpaxoBaTenuTte B APYrM TEXHUYECKU
pe3epsu (602) -
OTCTbNEeHn NpeMun Ha nNpesacTpaxoBaTenm (5,834) (2,264)
AKBU3NLNOHHWN pa3xoam (38,159) (26,263)
MHBECTULMOHHU pa3xoamn (1,332) (1,431)
Opyrn pa3xoau (7,918) (7,033)
(146,703) (99,726)
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5. NMpuxoan ot aBToMO6UNHa aeMHOCT

§=EUROHOLD

30.06.2012 30.06.2011
Xu. JiB. Xu. J1B.
Mpuxoamn ot npoaaxba Ha aBTOMOGMIM N pe3epBHU YacTu 40,785 43,320
Mpuxoan OT PEMOHTHU YCYTM MU HaeM Ha aBToMO6MAN 3,275 6,095
Mpuxoan oT npoga)xx6a Ha MHBECTULNM = 63
44,060 49,478
6. Mpuxoan oT IM3IUHIroBa AEMNHOCT
30.06.2012 30.06.2011
XWJ1. J1B. XWJ1. J1B.
Mpuxoamn oT ycnyrm 6,223 928
Mpuxoamn oT NNXBun 3,879 5,332
MoNoXUTENHU pa3nMKu OoT onepaumm ¢ GUHAHCOBU aKTUBU U
UHCTPYMEHTU 11 35
MonoXxuntenHn pasnMkK oT NpoMsiHa Ha BaslyTHU KypcoBe 85 54
Apyrn dmMHaHCOBKM Npuxoam 1 -
10,199 6,349
7. ®MHaHCOBM pa3xoAu Ha JIM3UHIoBa AeHOCT
30.06.2012 30.06.2011
XW1. JiB. XW1. JiB.
Pa3xoaun 3a nuxsu (3,194) (3,833)
OTpuuaTenHu pasnnMku oT onepauumn ¢ GUHAHCOBU aKTUBU U
WHCTPYMEHTH = (118)
OTpuuaTenHu pasnmku oT NMpPoMsiHa Ha BaslyTHU KypcoBe (53) (22)
Opyrn pa3xoau (140) (399)
(3,387) (4,372)
8. MNpuxoam oT GUMHAHCOBO-UHBECTULIMOHHA AEUHOCT
30.06.2012 30.06.2011
XWJ1. J1B. XWJ1. J1B.
Mpuxoamn oT NNXBKU 426 468
Mpuxoan oT AMBUAEHTH 263 36
MoNoXUTENHU pa3nnKku oT onepaunun ¢ GUHAHCOBWN aKTUBU U
MHCTPYMEHTH 1,387 5,287
[MonoXuntenHn passnnkn oT NpoMaHa Ha BaJlyTHU Kypcose 1,298 938
Apyrv drMHaHCOBU NpMxoam 348 369
3,722 7,098
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9. ®uHaHcoBM pa3xoan Ha PUHAHCOBO-UHBECTULIMOHHA AeiHocT

§=EUROHOLD

30.06.2012 30.06.2011
XWJ1. J1B. XWJ1. J1B.
OTpuuaTenHu pasnumku oT onepaummn ¢ GUHAHCOBU aKTUBMU U
MHCTPYMEHTH (1,539) (5,195)
OTpuuaTeniHM pasnmku OT MPOMsiHa Ha BaslyTHU KypcoBe (1,308) (927)
Opyrm dmMHaHCOBU pa3xoam (196) (141)
(3,043) (6,263)
10. Mpuxoamn oT ycnyrn ¢ HeABMXKMUMU UMOTH
30.06.2012 30.06.2011
XWJ. J1B. XWi. 1B.
Mpunxoan OT HaeMn Ha UMOTH 530 809
Mpuxoan OT ApYru ycayru = 5
530 814
11. Mpuxoam oT AENHOCTTA Ha APYXXECTBOTO Malka
30.06.2012 30.06.2011
XW1. JiB. XW1. JiB.
MonoxxuteneH pesyntaT oT npogaxba Ha nHeecTnunm 21 4,290
Mpuxoamn oT NNXBun 28 44
Opyrn npnxoam = 10
49 4,344
12. Pa3xoam oT AeMHOCTTa Ha APY>XEeCTBOTO MalkKa
30.06.2012 30.06.2011
XWJ1. JiB. XWJ1. JiB.
OTpuuaTeneH pesyaTaT oT npoaa)xba Ha MHBECTULUNMU (4) (16)
(4) (16)
13. Apyrn npuxoau/pa3xoam
13.1. Apyru pa3xoam
30.06.2012 30.06.2011
Xu. J1B. Xui. 1B.
JIN3nHr (1,079) (329)
(1,079) (329)
13.2. Apyrm npuxoan
30.06.2012 30.06.2011
XWJ1. N1B. XW1. J1B.
POUHAHCOBO-NHBECTULUMOHHO NOCPEAHUYECTBO 110 30
110 30
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14. Apyrm pa3xoau 3a AeMAHOCTTa

§=EUROHOLD

30.06.2012 30.06.2011
XW/. N1B. XW/a. N1B.
Pa3xoamn 3a matepuanu (1,235) (1,704)
Pa3xoamn 3a BbHLWHKW yCayru (10,060) (9,742)
Pa3xoaun 3a Bb3HarpaxaeHus (9,199) (9,349)
Apyrv pa3xoamn (2,355) (2,546)
(22,849) (23,341)
14.1 Pa3xoam 3a Matepuvanm
30.06.2012 30.06.2011
XW/. J1B. XW/a. J1B.
Opy>XecTBOTO Malika (7) (6)
3acTpaxoBaTeneH 6musHec (335) (632)
JIN3nHr (196) (32)
DOUHAHCOBO-UHBECTULMOHHA AENHOCT (18) (5)
ABTOMO6UNIEH 6M3HEC (630) (994)
HeaBX1UMM MMOTH (49) (35)
(1,235) (1,704)
14.2 Pa3xoau 3a BbHLUHMU YCIYIrU
30.06.2012 30.06.2011
XW/. N1B. XW/a. N1B.
[py>XecTBOTO Malika (257) (210)
3acTpaxoBaTeneH 6musHec (2,788) (2,558)
n3unHr (1,934) (955)
OUHAHCOBO-NHBECTULMOHHA AENHOCT (202) (115)
ABTOMO6UNIEH BM3HEC (1,807) (2,901)
HeaBWXUMKW UMOTH (3,072) (3,003)
(10,060) (9,742)
14.3 Pasxoaun 3a Bb3HarpaxaeHus
30.06.2012 30.06.2011
XW/a. N1B. XW/. N1B.
[OpyxecTBOoTO Malika (141) (248)
3acTpaxoBaTeneH bmusHec (3,403) (3,862)
JIN3UHT (1,143) (765)
OUHAHCOBO-MHBECTULMOHHA AEAHOCT (485) (323)
ABTOMO6UNEH 6M3HEC (3,965) (4,103)
HeaBmxuMm MMoTH (62) (48)
(9,199) (9,349)
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14.4 fipyrn pa3sxoau

§=EUROHOLD

30.06.2012 30.06.2011
XWJ1. J1B. XWJ1. J1B.
Opy>XecTBOTO Malika (166) (173)
3acTpaxoBaTeneH busHec (1,306) (1,379)
JIN3nHr (563) (121)
(OUHAHCOBO-NHBECTULMOHHA AENHOCT (86) (73)
ABTOMO6UNEH 6M3HEC (209) (794)
HeaBmXuMn MMOTH (25) (6)
(2,355) (2,546)
15. ®uHaHCcOBM pa3xoam

30.06.2012 30.06.2011
XWJ1. J1B. XWJ1. J1B.
Pasxoamn 3a nuxseun (2,783) (3,388)
Apyrmn dmnHaHCOBM pa3xoaun (332) (317)
(3,115) (3,705)

15.1 ®MHaHCOBM pa3xoAu No CerMeHTu
30.06.2012 30.06.2011
XWJ1. J1B. XWJ1. J1B.
OpyxecTBoTO Malika (1,933) (2,079)
JImznur = -
®NHaHCOBO-MHBECTULIMOHHA AENHOCT (13) (63)
ABTOMO6UNEH 6M3HecC (931) (1,270)
HeaBWXUMKW UMOTH (238) (293)
(3,115) (3,705)

16. PnHaHCcOBM nNpuxoan

30.06.2012 30.06.2011
XWJ1. JiB. XWJ1. JiB.
Mpuxoamn oT NNXBun 70 261
70 261

16.1 ®uMHaAHCOBU NpUXoAU NO CErMEeHTH
30.06.2012 30.06.2011
XWJ1. J1B. XW1. JB.
ABTOMOb6UNEH BU3Hec 70 251
HeaBMXUMKW UMOTH = 10
70 261
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17. Pa3xoam 3a aMmopTtusaumvs

§=EUROHOLD

30.06.2012 30.06.2011
XWJ1. J1B. XWJ1. J1B.
Opy>XecTBOTO Malika (5) (5)
3acTpaxoBaTeneH busHec (663) (778)
JIN3nHr (1,878) 47)
(OUHAHCOBO-NHBECTULMOHHA AENHOCT (38) (8)
ABTOMO6UNIEH BM3HEC (1,012) (3,060)
HeaBmXuMm MMOTH (72) (66)
(3,668) (3,964)
18. Pasxoau 3a AaHbLUM
30.06.2012 30.06.2011
XWJ1. J1B. XWJ1. J1B.
Pasxoau 3a TekyLlim KOpnopaTMBHM AaHbUM BbpXy Nedvanbata = -
Pa3xo4/VMKOHOMMSI Ha OTCPOYEHU KOPMOPATUBHU AaHbUM BbPXY
nevyanbata 11 -
Apyru (1) -
10 -
19. MpeacraBsHe Ha pa3xoAUTe OT onepaTMBHa AEeAHOCT N0 UKOHOMUYECKU eJIEMEHTMU:
30.06.2012 30.06.2011
XW1. JiB. XW. JiB.
1. Pa3xoau 3a maTtepuanm (1,606) (1,963)
2. Pa3xoau 3a BbHLWHW yCAyru (43,016) (31,275)
3. Pa3xoau 3a amopTuM3aumnm (3,668) (3,964)
4. Pa3xoAun 3a Bb3HarpaxaeHus (15,672) (14,875)
5. BanaHcoBa CTOMHOCT Ha NpogajeHun akTneun (6e3 npoaykums) (39,530) (38,933)
6. Apyrun pasxoam (108,003) (73,868)
(211,495) (164,878)
20. [1an OT HETHUS pe3y/aTaT Ha acouMupaHu NpeanpuaTUNA
30.06.2012 30.06.2011
XWJ1. J1B. XWJ1. J1B.
[N OT NONOXUTENHNSA pe3ynTaT Ha acouumpaHn nNpeanpuaTus = -
[san oT oTpuvuaTenHusa pesynTtaT Ha acounMmMpaHn NpeanpusTms = (156)
- (156)
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20.1. 1an OT NOJSIOXKUTEJIHUA pe3ysiTaT Ha acouMmpaHu NpeanpusaTMs No CerMeHTun

§=EUROHOLD

30.06.2012 30.06.2011
XWJ1. J1B. XWJ1. J1B.
Apy>XecTBoTo Malka - -
20.2. isan oT oTpMUaTesIHMA pe3ysaTaT Ha acouMMpaHu NpeanpuAaTUNA MO CErMeHTHU
30.06.2012 30.06.2011
XWJ1. J1B. XWJ1. J1B.
ABTOMO6UNIEH BM3HEC - (156)
- (156)
21. EchbeKkT OT BaNlyTHU onepauuvm
21.1. OTpnuaTtenHm ecekTn OT BaslyTHM onepayumm
30.06.2012 30.06.2011
Xu. 1B. Xui. /1B.
Opy>xxecTBOTO Malika (6) (2)
ABTOMO6UNIEH BU3HEC (3) (4)
(9) (6)
22. Mapun4yHKn cpeacTBa
30.06.2012 2011
XWJ1. J1B. XWJ1. J1B.
Mapu4yHu cpeacrtea B 6pon 3,357 2,769
MapnuHn cpeacTea B 6€3CpoYHN 4ENO3NTU 19,530 24,252
BnokunpaHu napuyHn cpeacrea 17 1
MapuvyHn eKBMBaNEHTHU 353 446
23,257 27,468
23. B3eMaHu1A No 3acTpaxoBaTe/siHU U 34PaBHOOCUIYPUTENTHM onepauum
30.06.2012 2011
XWJ1. JiB. XWJ1. JiB.
B3eMaHMA No AMpPEKTHU 3acTpaxoBaTesiHM onepauum 56,452 57,028
B3emaHus no perpecu n abaHgoHu 25,033 21,354
81,485 78,382
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24. TbproBCKM M ApYr1 B3eMaHus

§=EUROHOLD

30.06.2012 2011
XW/. N1B. XW/. N1B.
B3emMaHusa OT KNMEHTU N A0CTaBYMLM 29,942 27,062
lMpepocraBeHn aBaHcH 324 472
B3eMaHuMs No npefocTaBeHn TbProBCKU 3aeMu = -
30,266 27,534
24.1. B3eMaHMA OT KJIMEHTU M AO0CTaBYMLM
30.06.2012 2011
XW/. N1B. XW/a. N1B.
[OpyxecTBoTO-Malika 54 21
3acTpaxoBaHe 1 34paBHOOCUTypsiBaHe 4,545 3,682
JIN3nHr 20,175 18,794
PUHAHCOBO-NHBECTULMOHHA AENHOCT 199 92
ABTOMO6UAUN 4,614 4,236
HeaBmxnMm nMmMoTun 355 237
29,942 27,062
25. pyru B3eMaHus
30.06.2012 2011
XW/. N1B. XW/. N1B.
Opy>xecTBOTO-Malika 949 1,245
3acTpaxoBaHe U 3 paBHOOCUTYpsSBaHe 26,790 22,067
JIN3nHr 1,237 1,223
®UHAHCOBO-NHBECTULMOHHA AEAHOCT 6 -
ABTOMO6UIN 289 992
HeaBum>xnMm nmMmoTmn 9 19
CbaebHu 1 NnpucbaeHn B3eMaHus 2,331 2,099
JaHbum 3a Bb3CTaHOBsIBaHE 669 676
32,280 28,321
25.1. laHbuM 32 Bb3CTaHOBSIBaHe
30.06.2012 2011
XW/. JIB. XW/. JIB.
OpyxecTBoTO-Malika 14 20
3acTpaxoBaHe U 3 paBHOOCUTYpsSBaHe 91 60
JIn3nHr 141 139
ABTOMOGUIN 384 418
HeasmXumMm MMoTun 39 39
669 676
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26. AbnrorpaiHu MaTepuasiHu aKTUBM

§=EUROHOLD

MawwuHu, O63aBex- Pasxoau
obopyasa- AaHe 1 3a
Crpaan n Hen TpaHc- oduc  npuaobu-
3eMW U KOHCTPYK-  CbOpbXe- nopTHW obopyasa- BaHe Ha
TepeHn unu HUs cpeacTBa He OMA Opyru 0o6uo
XWn. nB. XWA. NB. XWn. nBe. XWA. NB. XWn. nBe. Xwun. ne. XWn. nBe. Xwun. ne.
OT4yeTHa CTOMHOCT
KbM 1 anyapm 2012 r. 8,316 17,315 6,375 40,886 4,395 3,710 1,064 82,061
NpnaobuTtn 68 7 151 6,056 365 33 16 6,696
OTnucaHu (16) (37) (129) (4,375) (82) (90) (126) (4,855)
Opyru namMeHeHus - - - 2 - - - 2
KbM 30 oHUT 2012 T. 8,368 17,285 6,397 42,569 4,678 3,653 954 83,904
AMopTM3aumna
KbM 1 sitHyapu 2012 . - 1,412 4,612 17,024 3,077 5 587 26,717
Mpnaobutn = 290 323 2,539 219 = 37 3,408
OTnucanmn - - (1) (2,482) - - - (2,483)
KbM 30 FOHM 2012 r. - 1,702 4,934 17,081 3,296 5 624 27,642
BanaHcoBa CTOMHOCT: -
Ha 1 anyapm 2012 r. 8,316 15,903 1,763 23,862 1,318 3,705 477 55,344
KbMm 30 FOHM 2012 1. 8,368 15,583 1,463 25,488 1,382 3,648 330 56,262
3emute u crpaanTe Ca npeacraBeHn B KOHCONMAUPAHUA OTYET 3a CbI/IHaHCOBOTO CbCTOAHME B rpynaTta
Ha MHBECTULUUUTE.
26.1. 3eMu, crpagm M KOHCTPYKLMM
30.06.2012 2011
XWJ. JiB. XWJ. JiB.
3acTpaxoBaHe U 34paBHOOCUTYPSIBaHE 1,257 1,423
ABTOMOGUIN 13,911 14,013
HeaBX1MM MMOTH 8,783 8,783
23,951 24,219
26.2. MawumHun, cropbXkeHus n obopyaBaHe
30.06.2012 2011
XWJi. JiB. XWJ. JiB.
3acTpaxoBaHe U 34paBHOOCUTYPSIBaHE 405 472
JInzuHr 92 105
ABTOMOGUIN 962 1,182
HeaBmxmmm nmoTmn 4 4
1,463 1,763
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26.3. TpaHCnOpTHM CcpeAacTBa

§=EUROHOLD

30.06.2012 2011
XW/. N1B. XW/. N1B.
3acTpaxoBaHe 1 34paBHOOCUTYypsiBaHe 1,282 906
OUHAHCOBO-NHBECTULMOHHA AENHOCT 83 96
JIN3unHr 20,266 20,052
ABTOMO6UIN 3,857 2,808
25,488 23,862

26.4. CtonaHCKM MHBeHTap u apyrun 1MA
30.06.2012 2011
XW/. N1B. XW/a. N1B.
3acTpaxoBaHe 1 34paBHOOCUTrypsiBaHe 270 296
OUHAHCOBO-NHBECTULMOHHA AENHOCT 46 42
JIn3unHr 58 71
ABTOMO6MAU 1,144 1,168
HeasumxuMmn nMotu 165 184
[OpyXecTBo - Malika 29 34
1,712 1,795

26.5. Pasxoaun 3a npupo6bmusaHe Ha IMA
30.06.2012 2011
XW/. N1B. XW/a. N1B.
ABTOMO6UIN 2,925 2,931
HeaBmxnmm nmMoTmn 723 774
3,648 3,705

27 NHBECTULIMOHHMN UMOTH

30.06.2012 2011
XW/a. J1B. XW/a. N1B.
BanaHcoBa CTOMHOCT KbM 1 ssHyapum 24,408 22,967
Mpuaobutun - 6,222
lMpeoueHka (187) 6,413
AMopTM3auusa 3a nepmoaa (10) (21)
M3nncaHu - (11,173)
BanaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHUS nNepuon 24,211 24,408
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28. HemaTepuanHu aKTUBM

§=EUROHOLD

Apoayit _coberaenoer Apyry O6uo
XW1. JIB. XW1. JIB. XW1. J1B. XW1. J1B.
OTuyeTHa CTOWHOCT
KbM 1 aHyapm 2012 r. 2,598 296 2,798 5,692
OT HOBOMPUAOBUTM ObLUEPHU APYXKECTBA 1 = 10 11
Mpnaobutn 863 - 670 1,533
OTnucaHu (4) (141) (848) (993)
Opyru nameHeHuns = = = =
KbMm 30 FOHM 2012 . 3,458 155 2,630 6,243
AMopTtusauus
KbMm 1 aHyapm 2012 r. 2,221 153 423 2,797
OT HOBONPMAOOUTM AbLUEPHUN APYXECTBa 1 = 10 11
AMopTU3aumsa 3a nepuoga 140 1 109 250
OTnucaHu = = (4) (4)
Opyru nameHeHums = = = =
KbMm 30 FOHM 2012 . 2,362 154 538 3,054
BanaHcoBa CTOMHOCT:
Ha 1 sHyapmu 2012 . 377 143 2,375 2,895
Kbm 30 OHm 2012 r. 1,096 1 2,092 3,189
29. MaTepmanHu 3anacm
30.06.2012 2011
XW/. J1B. XW/. J1B.
3acTpaxoBaHe U 3 paBHOOCUTYpsSBaHe 1,810 1,337
JI3unHr 4,278 3,261
ABTOMO6UIN 20,693 23,808
26,781 28,406
30. ®MHaHCOBM aKTUBM
30.06.2012 2011
XWJj. JIB. XW. JIB.
®NHAHCOBM aKTUBU AbPXXAHW 3@ TbpryBaHe 69,551 76,034
®nHaHcoBM akTMBM 065BEHM 3a npogaxba 2,027 2,084
Apyrv pMHaHCOBM aKTMBMU 10,289 6,502
81,867 84,620
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30.1. ®DMHaAHCOBM aKTMBMU AbpP)>KaHU 3a TbpryBaHe

§=EUROHOLD

30.06.2012 2011
XW/. N1B. XW/. N1B.
3acTpaxoBaHe 1 34paBHOOCUTYpsiBaHe 56,695 63,363
®OUHAHCOBO-UHBECTULUMOHHA AENHOCT 10,421 10,046
Nn3nHr 2,433 2,625
ABTOMO6UIN 2 -
69,551 76,034
30.2. ®MHaHCOBM aKTUBMK 06BeHM 3a npogak6a
30.06.2012 2011
XW/. J1B. XW/a. J1B.
3acTpaxoBaHe 1 34paBHOOCUTypsiBaHe 1,677 1,734
HeaBmxmMm mMmMoTun 350 350
2,027 2,084
30.3. Apyrm (®>MHAHCOBU aKTUBM
30.06.2012 2011
XW/. J1B. XW/a. J1B.
OpyxXecTBO — MalkKa 24 24
3acTpaxoBaHe 1 34paBHOOCUTypsiBaHe 10,265 6,478
10,289 6,502
31. Apyrn aktusm
30.06.2012 2011
XW/. N1B. XW/a. N1B.
Pa3xoamn 3a 6baewumn nepunoaun 1,590 784
AKTUBM N0 OTCPOYEHU AAHDBLUM 4,138 4,073
5,728 4,857
32. MHBecTMLUMM B acouMMpaHn u Apyrn npeanpuvaTvua
30.06.2012 2011
XW/a. J1B. XW/a. N1B.
lMpuTexaBaHW OT APYXECTBOTO - Malika 1 140
[MpuTexaBaHW OT AbLUEPHU APYXECTBa 9,029 9,168
9,030 9,308
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33. Apyrv (PMHAHCOBU MHBECTULINM

§=EUROHOLD

30.06.2012 2011
XW/. N1B. XW/. N1B.
DOUHAHCOBM aKTUBM A0 HacCTbMBaHe Ha najex 2,249 2,249
Opyru 694 1,350
2,943 3,599
33.1. ®MHaHCOBM aKTMBM A0 HacTbNBaHe Ha Najaex
30.06.2012 2011
XW/. N1B. XW/a. N1B.
DOUHAHCOBO-UHBECTULMOHHA AENHOCT 2,249 2,249
2,249 2,249
33.2. AApyrM AbArocpovyHu (GpMHAHCOBU aKTUBMU
30.06.2012 2011
XW/. N1B. XW/a. N1B.
[OpyxecTBo — Malika 10 10
3acTpaxoBaHe 1 34paBHOOCUTypsiBaHe 543 1,200
HeaBmxnMm nMmMoTun 141 140
694 1,350
34. HeTekywim B3eMaHUsA
30.06.2012 2011
XW/. N1B. XW/a. N1B.
B3emaHus nNo pMHAHCOB IN3UNHT 56,933 67,482
Opy>xecTBOTO-Malika 905 936
ObliepHu ApyXecTBa 2,528 2,448
60,366 70,866
35. Tbproscka penyrtauusa
30.06.2012 2011
XW/a. J1B. XW/a. N1B.
BI' AyTonumns XonauHr —XonaHams 1,803 1,803
EBpo-duHaHc A 2,620 2,620
CeHTuHen Acet MeHnaxXmMbHT EAL 15 -
ABTO OHMOH ALl 6,903 6,903
MoTobyn EOO/ 12,538 12,538
Oapy Kap 004 1,461 1,461
EBpounHC VHWYypbHC Mpyn A 165,466 165,466
190,806 190,791
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§=EUROHOLD

36. 3aab/HKEeHNA KbM 6aHKOBM U HE6aHKOBU (PMHAHCOBU MHCTUTYLIMMN

30.06.2012 2011
XWJ1. J1B. XWJ1. J1B.
[OpyxecTBoTO-MaliKa 38,640 40,817
3acTpaxoBaHe 1 34paBHOOCUTrypsiBaHe 4,040 -
JIn3nHr 72,089 74,875
ABTOMOGUIN 15,789 15,925
HeaBmxmmm mMmMoTmn 4,963 5,209
135,521 136,826
37. 3aabKeHUA no o6auraumMoHHn 3aemMm
30.06.2012 2011
XW1. JiB. XW1. JiB.
EBponniiz ayto Al - NM3nMHrosa AenHoCT 6,932 14,370
6,932 14,370
38. HeTekywim 3aab/HKEHNUA
30.06.2012 2011
XW1. JiB. XW1. JiB.
Apyru 3aa4bmkKeHuns - HeTeKyLwm 25,271 25,443
3aabakKeHMsa No MGUHAHCOB JIN3NHE 1,896 1,272
Mpuxoamn 3a 6baeLwn nepnoan 25 31
27,192 26,746
38.1. Apyru 3aAb/DKEHUS — HETeKYyLIM
30.06.2012 2011
xun. JiB. XWJ. J1B.
[OpyxecTBOoTO-Malika - 627
3acTpaxoBaHe u 34paBHOOCUTYPSIBaHE 222 170
Jvsnnr 856 -
ABTOMO6UIN 15,764 14,311
HeaBXuMn MMoTm 10,325 10,335
27,167 25,443
38.2. NMNpuxoamn 3a 6baewn nepuoamn
30.06.2012 2011
XWJ1. N1B. XW1. J1B.
ABTOMO6UIN = 4
JIN3nHr 25 27
25 31
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39. TekywiM 3aAbJ/HKEHUNA

§=EUROHOLD

30.06.2012 2011
xua. JiB. XW/1. J1B.
3aabKEHMSA KbM NepcoHan 2,425 2,372
3aAb/MHKEHNS KbM OCUTYPUTENTHW NpeanpusaTus 589 572
JaHb4yHM 3a4b/KEHUS 7,340 8,000
Apyrn TekyLwn 3aab/HKEHUS 9,697 15,818
Mpuxoamn 3a 6baeLwin nepnoaun 70 3
MpoBun3unmn 400 178
20,521 26,943
39.1. 3aab/HKeHUAa KbM nepcoHan
30.06.2012 2011
xun. JiB. XW/. J1B.
[OpyxecTBo-Malika 25 32
3acTpaxoBaHe 1 34paBHOOCUTypsiBaHe 1,558 1,466
PUHAHCOBO-NHBECTULIMOHHA AEAHOCT = -
JIM3nHr 116 166
ABTOMO6UIN 718 701
HeaBmxmMm mMmMoTun 8 7
2,425 2,372
39.2. 3aab/KEeHUA KbM OCUTYPUTEJTHN NpeaAnpusaTus
30.06.2012 2011
XWJ1. JIB. XWJ1. JiB.
[OpyxecTBo-Malika 2 4
3acTpaxoBaHe U 34paBHOOCUTYPSIBaHE 361 314
JImznur 40 67
AsTOMO6MNN 183 184
HeasmXumMmm MmMoTun 3 3
589 572
39.3. laHBbYHMU 3aAbJ/HKEHUSA
30.06.2012 2011
XWJ1. J1B. XWJ1. J1B.
Opy>xecTBo-Malika 354 330
3acTpaxoBaHe U 34paBHOOCUTYpsSBaHe 693 889
®1HAHCOBO-MHBECTULUMOHHA AENHOCT 5 12
JIN3nHr 4,699 3,917
ABTOMOGUIN 1,506 2,787
HeasmXumMmm MmMoTun 83 65
7,340 8,000
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39.4. Apyru TeKywim 3aab/HKEHNA

§=EUROHOLD

30.06.2012 2011
Xwi. JiB. XW/1. J1B.
OpyxecTBoTO-MalKa 789 4,344
3acTpaxoBaHe 1 34paBHOOCUTYpsiBaHe 2,343 3,454
PONHaHCOBO-UHBECTULIMOHHA AENHOCT 613 481
JIn3nHr 1,418 980
ABTOMOGUN 4,504 6,484
HeaBmXumMmm nmMoTun 30 75
9,697 15,818
39.5. OTCpouYeHU NpuUxoan — TEeKyLLHn
30.06.2012 2011
XWJ1. J1B. XWJ1. J1B.
Jvsnnr = 3
ABTOMO6UIN 70 -
70 3
40. TbproBCKM U Apyru 3aab/HKEHUA
30.06.2012 2011
xua. JiB. XW/. J1B.
[OpyxecTBoTO-Malika 574 453
PUHAHCOBO-NHBECTULMOHHA AENHOCT 6 60
Nn3nHr 1,218 1,261
ABTOMO6UIN 17,340 16,178
HeasBmXumMmm MmMoTun 334 401
19,472 18,353
40.1. 3aab/HKEeHUA NO Npe3acTpaxoBaTesiHM onepauum
30.06.2012 2011
XWJ1. J1B. XWJ1. J1B.
3acTpaxoBaHe U 34paBHOOCUTYPSIBaHE 11,418 5,639
11,418 5,639
41. NMNacvBu NO OTCPOYEHU AaHBLUM
30.06.2012 2011
xun. Jis. Xw. JiB.
[py>xecTBOTO-Malika - -
3acTpaxoBaHe U 34paBHOOCUTYPSIBAHE 389 389
JInznur 79 76
ABTOMO6UIN 242 260
710 725
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42. 3acTpaxoBaTeJIHu pe3epBu

§=EUROHOLD

30.06.2012 2011
xun. JiB. XWJ1. J1B.
lMpeHoc-npemMueH peseps, bpyTHa cyma 80,909 81,074
51 Ha npe3acTpaxoBaTesmTe B rIPEHOC NMPEMUEH PE3EPB (9,827) (9,172)
Pe3epB 3a HeEM3TEKIN pUCKOBe, bpyTHa cyMma 611 696
a0 Ha npe3acTpaxoBaTtennTe B pe3apBa 3a NpeACcToswm rnaalyaHms - -
Pe3epB 3a Bb3HMKHaNN, HO HENpeasBeHN NpeTeHunn, 6pyTHa cyma 47,039 33,977
a1 Ha npe3acTpaxoBaTesiMTe B pe3epBa 3a Bb3HUKHAaIN, HO
HerpeasiBEHW rpeTeHunmn (3,564) (2,025)
Pe3epB 3a npeasiBeHU, HO HeU3NIaTeEHN NpeTeHunn, bpyTHa cyma 34,739 44,971
a0 Ha npe3acTpaxoBaTtenmTe B pe3epBa 3a MpeasiBEHN, HO
HensniaTteHun npeTeHunu (2,844) (3,450)
Opyrn TEXHUYECKN pe3epBMU 281 364
163,579 161,082
43. AKUMOHEpeH KanuTan
30.06.2012 2011
XW/. J1B. XW/a. J1B.
EMunTMpaHu akumm 127,345 127,345
MpuTexaBaHW akUMK OT AbLUEPHU APYXKECTBA (7,419) (4,111)
AKUMOHepeH KanuTtan 119,926 123,234
Bpoit akuum 127,345,000 127,345,000
44. ®uHaHCcOB pe3ynaTar
30.06.2012 2011
XW/. N1B. XW/a. N1B.
Tekyw, pe3ynTaT Ha rpynaTa (97) (277)
Tekyl, pe3yntaTt Ha MaJUMHCTBO 1,298 (3,338)
dunHaHCOB pe3synTaT nepuoaa 1,201 (3,615)
44.1. ®HaAHCOBM pe3yJsiTaTH Mo CeKTopu
30.06.2012 2011
XWJ1. J1B. Xwun. n1B.
OpyxecTBoTO-Malika (2,397) 13,914
3acTpaxoBaHe 1 34paBHO OcUrypsiBaHe 4,466 (12,158)
DOUHAHCOBO-NHBECTULIMOHHA AENHOCT (94) 171
JIM3nHr 92 (823)
ABTOMO6UIN (1,184) 1,472
HeaBmxumm MmMoTn (873) (1,767)
BbTpelwHo-rpynosmn enMMnHaumm Ha AMBUAEHTU U APYTH (107) (1,086)
(97) (277)
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45. HekoHTpONMpalLLo y4yacTue

30.06.2012 2011
XW/. N1B. XW/. N1B.
HeKoHTponmMpallo yyacTue — nNpuvHaanexallo Ha neyanbarta 1,298 (3,338)
HeKOHTpo/IMpallo yvyactme - npuHagnexauwo Ha Kanurtana 48,624 52,183
49,922 48,845

47. MNpexknacnpukauus Ha cpaBHUTeNnHaTa nHpopMmauus
7. ®UHAHCOBM Pa3XxoAM Ha IM3NHIroBa AEHOCT 2011 2011
Mpean Cnep

npeknacug npeknacupukauma  npeknaacug
XWA. J1B. XW/a. N1B. XW/a. N1B.
Pa3xoamn 3a nuxseun - (3,833) (3,833)
OTpuuaTenHu pasnmku ot onepauum ¢ GUHAHCOBU aKTUBM
M MHCTPYMEHTHU (118) - (118)
OTpuuaTenHn pasnmkm OT NpPOMsiHa Ha BaslyTHU KypcoBe (22) - (22)
Opyrn pa3xoau (399) - (399)
(539) (3,833) (4,372)
15. ®MHaHCOBM pa3xoamn 2011 2011
NMpean Cnen
npeknacng npeknacupvkauma  npekaacug

XWA. J1B. XW/a. N1B. XW/a. N1B.
Pasxoamn 3a nuxeun (7,221) 3,833 (3,388)
Apyrn duMHaHCOBU pa3xoam (317) - (317)
(7,538) 3,833 (3,705)

47. Cbbutna cnen Kpas Ha OTYETHUA Nepuoa.

Ha YnpaButenHus cbBeT Ha EBpoxona bbnrapusa ALl He ca M3BECTHU BaXXHW U/IN CbLUECTBEHU CbOUTUS
HacTbLNUNW Cnea AaTtaTa Ha NMPUKIKYBaHE Ha OTYETHUS NEPUOA.

AceH MuHueB

M3nbaHuTeneH unexH Ha YC
Espoxong Bvnrapua AL,

10 Asryct 2012 .
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