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KOHCO/IMAUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE
Ha AKTUB NPOMbPTUC AACHUL,

Ha 30 CentemBpu 2019r.

MNpuno- 30.09.2019 31.12.2018
KeHun BGN'000 BGN'000
AKTUBU
HeTeKyLuu aktueu
MHBECTULNOHHN NMOTH 19126 16 050
AKTMBM B NPOLEC HAa U3rpaxaaHe 2216 15 186
Opyru aktuem 8 8
O6w0 HemeKywu aKkmueu 21 350 31244
TeKywm akTMBUN
MaTtepunanHu 3anacu 1398
THbproBCKU 1 Apyrn B3emaHuma 68 84
MapuyHK cpeactea 280 248
O6w,0 mekywu akmusu 1746 332
OBLLO AKTUBU 23 096 31576
COBCTBEH KANMUTAN U NACUBU
COBCTBEH KANMUTAN
OcHoBeH Kanutan 19728 19728
MpeoueHbYHN pe3epBHU 432 432
MpemuiiHn 1 061Wm pesepsu 473 473
HaTtpynaHa neuyan6a (3ary6a) 1 895 643
Obuwjo cob6cmeeH kanuman 22528 21276
TeKywm nacusu
3aabKeHus no obesneyeH 6aHKOB KpeauT - 4 800
MacrBu No [OroBOPU C KINEHTH 185 4813
THbproBCKU U APYrK 3a4b/IKEeHUA 383 687
Ob6wo mekywu nacusu 568 10300
OBLL,0 COBCTBEH KAMUTAN U NACUBU 23 096 31576

Toscnumennume npunodxcenuss Ha cmpanuyu om 7 0o 31 ca nepazdenna uacm om mosu GuHanco8 omuem

23 Oktomspwm 2019r. CobcTasuren: M3nbnHuTeneH anpekTop:
AkTuB Cbpsucus EOO/ Onnan MNaHes
Kpacumupa MaHaoToBa — Ynpasuten
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KOHCO/IMAUPAH OTYET 3A NEYAJZIBATA UIN 3ATYBATA U IPYTUA BCEOBXBATEH 10XO4
Ha AKTUB NPOMbPTUC AACUL,

3a nepuoaa ot 01 AHyapwm 2019r. ao 30 Centemspu 2019r.

fAHyapu - Centemspu AHyapum - Centemspu
Mpuno 2019r. 2018r.
}KeHuna BGN'000 BGN'000
nPMxoau
Mpuxoamn oT npoaa*kébu 15 106 193
15 106 193
PA3XOOM
Pa3xoau 3a maTepuanu (31) (15)
Pa3xoau 3a BbHLWHM yCayrn (264) (385)
Pa3xoau 3a amopTM3aumsa (1) (5)
Pa3xoam 3a nepcoHana (158) (144)
Opyru pasxoam (31) -
OT4yeTHa CTOMHOCT Ha NPOAAAEHU aKTUBU U MaTepUasHU
3anacu (13 323) -
OnepaTuBHM pasxoau obwo (13 808) (549)
Pe3ynTaTt oT onepaTtMBHa AeiHOCT 1298 (356)
durHaHcoBK pas3xoam (46) -
duHaHcoBu npuxogu/pasxoam HETHO (46) -
Meyan6a (3a2yba)npedu obnazaHe c daHvYU 1252 (356)
[aHbuy BbpXy Aox04a
HetHa neuan6a / 3ary6a 3a nepuoga 1252 (356)
OBLL, BCEOBXBATEH 4,0XOA, 3A MEPUOOA 1252 (356)
OcHoeeH HemeH 00x00 Ha aKyus (e neea) 0.571 -0.162

Tosicnumennume NPUTIOJICEHUA HA Cmparuyu om 7 00 31 ca Hepas’defma uacm onit mo3u (j)uHchoe omueni

23 Oktomspwm 2019r. Cbcrasuren: M3nbnHuTeneH aupektop:
AkTMB CbpBucns EOO/ [Ownnan MNaHes
Kpacumupa NaHarioToBa — Ynpasuten



KOHCO/IMAUPAH OTHET 3A NPOMEHUTE B COBCTBEHNA KAMNMUTAN

Ha AKTMB NPOMbPTUC AACUL

3a nepuoga ot 01 AHyapu 2019r. go 30 Centemspu 2019r.

Canpo Ha 01 aHyapu 2018 roguHa

06uy, BceobxBaTeH Aoxo4 3a nepuoaa ot

01 AHyapwn 2018r. go 30 centemspu 2018r.

Canpo Ha 30 CentemBpu 2018r.

Canpo Ha 01 aHyapu 2019 roauHa

06wy, BceobxBaTeH Aoxoa 3a nepuoaa ot

01 anyapwu 2019r. ao 30 centemspu 2019r.

Canpo Ha 30 CentemBpu 2019r.

AKTUB NPOMbPTUC ALICUL]

KoHconudupaH ¢puHaHco8 omuem
30 Cenmemepu 2019a.

OcHoBeH Mpeoue- NpemuitHn HaTtpynaHa O6wo

Kanutan HbYHU n obwm neyan6a/ cobcTBeH
pesepsu pesepsu 3ary6a Kanutan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

19 728 452 473 1439 22 092
(356) (356)
19 728 452 473 1083 21736
19 728 432 473 643 21276
1252 1252
19 728 432 473 1895 22528

Toscuumennume NPUTIOdCEHUA HaA cmparuyu om 70031 ca Hepa3()em-ta yacm onm mo3u d)uHchog omuem

23 Okromspu 2019r.

CbcTasuren:

AkTuB Cbpsucus EOO/
Kpacumupa NaHarioToBa — Ynpasuten

M3nbnHuTeneH am PeKTop:

Onnan MNanes
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KOHCO/IMAUPAH OTHET 3A NAPUYHUTE NMNOTOLMN
Ha AKTUB NPOMbPTUC AACUL,

3a nepuoaa ot 01 AHyapm 2019r. ao 30 Centemspu 2019r.

fAlnyapwm - Centemspu fAlHyapu - Centemspu
20109r. 2018r.
BGN'000 BGN'000
MapuyHK NoTouM OT onepaTUBHA AeUHOCT
NocTbnneHns oT KANeHTH 6 960 1656
MnawaHma Ha JOCTaBYNLM (243) (203)
Mapu4HM NNalwaHWA Ha NepcoHana 1 3a CoLManHo
ocurypsaBaHe (144) (156)
MnaTeHn MeCTHU AaHbUM U TaKcH (80) (86)
MnaTeH / Bb3CTaHOBEH AaHbK f06aBeHa CTOMHOCT (974) 231
[Opyrv noctbnnexHua / nnawaHma (49) (30)
HemeH napuveH nomoK om onepamusHa oeliHocm 5470 1412
MapuyHKM NOTOLM OT UHBECTULIMOHHA AEUHOCT
MnawaHrAa 3a NOKyMNKa Ha MMOTU, MALLMHU CbOPBIKEHUA (587) (3814)
MapuyeH NOTOK OT UMOTU, MALLWHU U CbOPBKEHUSA - -
HemeH napuyeH nomoK om uHeecmuyuoHHa deliHocm (587) (3 814)
MapuyHK noToum ot puHaHcoBa aeitHOCT
MonyyeH 3aem no foroBop 3a 6aHKoB KpeguT - 2112
MoraceH 3aem no gorosop 3a 6aHKOB KpeanuT (4 800) -
MoraceHun NMxBu No 3aemu (51) -
HemeH napuyeH nomok om ¢puHaHcoea deliHocma (4 851) 2112
HeTHo yBennyeHne/HamaneHue Ha NapuyHK cpeacTBa U
€KBUBANEHTU 32 (290)
MapuyHKn cpeacTBa M eKBUBANIEHTM Ha 1 AHYyapu 248 595
MapuuHm cpepctea n ekBusaneHtTn Ha 30 Centemspu 280 305

Toscnumennume npunodxcenuss Ha cmpanuyu om 7 0o 31 ca nepazdenna uacm om mosu uUHAHCO8 omuem

23 OktomBpu 2019r. Cobcrasuten: M3nbaHuTeneH gupekTop:
AkTtue Covpsucus EOO/ Onnax Manes
Kpacumupa MaHaitotoBa — Ynpasuten
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NOACHUTENHU NPUNOXKEHMNA KbM KOHCO/IMAUPAH PUHAHCOB OTHET

1. ObLWA KOPNOPATUBHA UHOOPMALUA

1.1 O6wa uHdpopmauus

"AKTUB MPOMbPTUC" e aKLLMOHEPHO APYKECTBO CbC CreLmanHa UHBECTULMOHHA Lien, pernctpupaHo Ha 20 aHyapu 2005 .
B MN10BAMBCKN OKPBKEH CbA, MO pesa v Npu ycnoBuATa Ha 3aKoHa 3a APYXKecTBaTta CbC chneumanHa UHBECTULMOHHA Len.
Cepanvuie v agpec Ha ynpaB/ieHME Ha ApyXKecTBOTO e: rpag MNnosams., ya. Hectop A6aakmes Ne 37, eT.2.

KoHconnanpaHmat ¢pmHaHcos oTyeT Ha [JpyrkecTBoTo KbM 30 Centemspwm 2019r. BkAtouBa AKTUB MponbpTrc AACULL 1
HeroBoTO AblUepHO Apy*KecTBo — AKTUB Cbpemcus EOO/, 3ae4HO M N0 —HATaTbK B TO3M OTYET Hapu4vaHu pynarta.
OcHoBHaTa AeMHOCT Ha pynaTa, NPMHUMMHO € HacoYeHa KbM MHBECTMPaHE Ha NapuyHu cpeacTsa, HabpaHu Ypes nsgaBaHe
Ha LeHHW KHUXKA, B HEABUXKMMU UMOTU (CEKIOPUTU3ALMA Ha HEABUKUMUTE UMOTH).

KoHconnaunpaumat ¢mHaHcos otyeT Ha AkTuB Mponbptuc AACUL, kbm 30 Centemspum 2019r. e ogobpeH 3a nsgaBaHe ¢
peweHune Ha CbBeT Ha anpeKktopute ot 23 OkTompm 2019 .

1.2 CobcTBEHOCT U yNpaBneHue

AKUMOHEPHUAT KanuTa e pasnpesesieH KakTo cnesa:

aKkuumn 30 centemspu 2019r. 31 pekemspu 2018 r.
HOMMHaNHa cTOHOCT BGN HOMMHaNHa cToiHOCT BGN
6poit akuumn 6poii akuumu
3a 1 akyua obwo 3a 1 aKuua obwo
ObuKHOBEHY be3HanmHm 2192011 9 19728 099 2192011 9 19728 099
aKkumm
Oo6uwo: 2192011 19 728 099 2192011 19 728 099

,AkTMB Mponbptnc” AQCUL, e nybanyHO Apy*KecTBo.
[pyKecTBOTO € C eAHOCTENEHHA CUCTEMa Ha ynpaB/ieHMe U ce ynpasaasa oT CbBeT Ha AMPEKTOPUTE C MAHAAT OT net
roguHu, B CbCTas:
- Aumntop Feoprues Pyces — MNMpeacenaten Ha CL4
- Annan Meliyes NaHes — U3nbaHUTENEH AUPEKTOP
- CtoaH CredaHoB /Innos — 3amecTHUK-NpeacenatenHa C4
[pyxecTBoTO ce npeactasnasa oT AnnaH MNaHes.
CbrnacHo 3akoHa 3a He3aBucMmuA GUHAHCOB 0AMT € M3bpaH OaUTEH KOMUTET B CbCTaB:
- CredaH Bacunes Bnages

- KymaH KoHCcTaHTMHOB YepBeHKOB

CpeaHOCNUCHbYHUAT CbCTaB Ha nepcoHana B Npynata kbm 30 Centempu 2019 r. e 5 cayxutens (kbm 31 gekemspu 2018 r. —

4 cnyxutens).
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2. 3HaYMMM CHETOBOAHU NONUTUKN

2.1. U3pasaBaHe 3a CbOTBETCTBUE

®dUHaHCOBUTE OTYETM Ca M3roTBEHM B CHLOTBETCTBME C MexayHapoaHUTe CTaHA4apTM 3a ¢uHaHCOBO oTyMTaHe (MCDO),
npuetn ot EC, obwonpneto HaMMeHOBaHWE Ha cyeToBOAHATa 6asa, geduHupaHa B 7.8 Ha [P Ha 3aKoHa 3a CHEeTOBOACTBOTO
nof HaumeHoBaHWe ,MeXayHapoAHM CHETOBOAHMU CTaHgapTH”.

OnoBecTeHUTe NO-A40/y CHETOBOAHWN MOJIUTUKU Ca MPUAAraHu nocaefoBaTesIHO Npes BCUYKU nepuoaum, NnpeacTaBeHn B TO3U
dMHaAHCOB OTYET, OCBEH aKO HE € MOCOYEHO APYro.

KoHconupgupaH purHaHcoB oTyer

[pyKecTBOTO CbCTaBA M KOHCOAMAMPAH GUHAHCOB OTYET B CbOTBETCTBME C MexAyHapoaHuTe cTaHAapT 3a GMHAHCOBO
oTyntaHe (MC®PO), paspaboTeHn n nybankyBaHun oT CbBeTa N0 MeEXAYHAPOAHM cHeToBogHM cTaHaapT (CMCC) u npuetn ot
Esponerickmsa cbto3 (EC). B Hero MHBecTMUMUTE B AbLEPHM NPesnpuATUA Ca OTYETEHWU U OMOBECTEHW B CbOTBETCTBUE C
MC®O 10 , KoHconnampaHu puHaHCOBM OTYETH”.

KoHconnaaumoHHu npouenypu

KoHcoNMManpaHnaT pUHAHCOB OTYET BK/OYBA GUMHAHCOBUTE OTYETM HA APYHKECTBOTO-MAWMKA U AbLEPHOTEO APYMKECTBO,
nsrotseHn Kom 30 Centemspm 2019 r.

dUHAHCOBUTE OTYETU Ha ODbLEPHOTO APYMKECTBO 33 LEAuTe Ha KOHCOAMAALMATA O M3rOTBEH 3a CbLiMA OTYETEeH Mnepuog,
KAKTO TO3M Ha ApYKeCTBOTO-MaliKa U Npu NpuiaraHe Ha eauMHHA CY4eTOBOAHA NOINTUKA.

B KOoHCcONMAMPaAHUA GUHAHCOB OTYET, OTYETA HA BKNHOYEHOTO AbLLEPHO APYIKECTBO € KOHCO/NMAMPAHM Ha 6asa Ha meTofda
“nbnHa KoHconnpauma”, pea no pen, Kato e npuaaraHa yHUdMUMpaHa 3a CbLLECTBEHUTE 0OEKTU CYETOBOAHA MOAUTMKA.
MHBECTULMNTE Ha OPYKECTBOTO-MAlKa Ca eIMMUHUPAHM CPeLLy Aefla B COBCTBEHUS KanuTal Ha AblEePHOTO APYKECTBO KbM
JaTaTa Ha npuaobuBaHe HA KOHTPOA. BbTpewHorpynosuTe onepaumMm M pasvyeTM ca Hamb/AHO E€NUMMHUPAHW, BK.
Hepeasn3MpaHaTa BbTPeLHorpynosa neyanba mnau 3aryba.

2.2. ba3a 3a usmepsaHe

To3n pUHAHCOB OTYET € M3roTBEeH Ha 6a3aTa Ha UCTOpPMYECcKaTa CTOMHOCT, C U3KJ/IIOYEHME HA CNeaHUTE MO3ULUK, KOUTO ce
M3mMepBaT No anATepHaTMBHA 6a3a KbM BCAKA OTYETHA AaTa:

Mo3uuuun ba3a 3a usmepsaHe

He-aepmBatmMBHM  GUHAHCOBM  MHCTPYMEHTM, oOTyMTaHM no CnpasesnsivBa CTOMHOCT
cnpaBej/vBa CTOMHOCT Npes3 neyanbaTa unv 3arybata

MHBECTULUMOHHM NMOTU Cnpaseanunsa CTOMHOCT

2.2.1. fleicTBalL0 NpeanpuaTe

®DUHAHCOBUAT OTYET € CbCTABEH NpPUM CNa3BaHe Ha NPUHLMMA Ha AeUCTBALLO NpeanpuaTHe.

KbM faTaTta Ha M3roTBAHe Ha HacToAWMA GUMHAHCOB OTYET PbKOBOACTBOTO € HaMpaBW/IO NpeueHKa Ha CnocobHoOCTTa Ha
[pyKecTBOTO Aa NPOABLAXKM CBOATA AEMHOCT KaTo AeWCTBallo NpeanpuaTMe Ha 6asa Ha HanuyHata uHPopmauuma 3a
npeasnanmoTo bbvaelue.

2.2.2. CpaBHuUTeNHa uHopmauums

[pyKecTBOTO NpeacTaBA cpaBHUTENHA MHPOPMaLMA BbB GUHAHCOBUTE CU OTYETM 33 efHa NpeaxoaHa roauHa. Korato e
HeobXoAMMO, CpaBHUTENHUTE JaHHW ce peknacuduumpaTt, 3a Aa Ce MOCTUrHE CbMNOCTaBMMOCT CRAPAMO MPOMEHM B
npeACTaBAHETO B TEKYLUUA Nepuoa,.

2.3. dyHKUuMOHaNHA BanyTa 1 BanyTa Ha npeAcTaBsaHe
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®PuHaHCOBMAT OTYET e npeactaBeH B 6barapcku nesa (BGN), koAato e dyHKUMOHanHa Basnyta Ha [pyxectBoTto. Usnata
¢durHaHcoBa MHPOpMaLMA, NpeacTaBeHa B /1IEBA, € 3aKpbI/ieHa A0 XMNaaa.

2.4. YyxkpectpaHHU Banytu

Mpwn N3roTBAHETO HAa PUHAHCOBUTE OTYETU CAENKUTE BbB BaJyTa, PasnnyHa oT GYHKLMOHANHATA Ba/lyTa Ha APYKECTBOTO
(4yrKoecTpaHHW BanyTM) ca NPU3HATM NO OBMEHHWTE KypcoBe, Ha AATUTe Ha TpaH3akuuute. B Kpas Ha BCEKM OTYeTeH
nepuoa, NnapuyHUTE NO3NLNU, AEHOMUHUPAHU B YYXKAECTPAHHW BanyTh, Ce KOHBEPTUPAT NO KypcoBeTe, Ha Ta3u AaTa.

2.5 NpusHaBaHe Ha npuxoau

MpuxoanTe B APYKECTBOTO CE NPM3HABAT, KOraTo KOHTPOIBLT BbPXY 06eLaHMTE B LOrOBOPA C KAMEHTA CTOKM U/UAK ycayrm
ce NpexBbpau Ha KAMeHTa. KOHTPONBbT ce NpexBbpaa Ha KAWeHTa Npu yaoBneTBopABaHe Ha 3aA4b/IXKeHUATa 33 U3NbAHEHMe
Mo 4OroBOPa Ypes Npexsbp isHe Ha 06elaHnTe CTOKU U/MAn M3BbLPLWK 06eLLaHn ycayru.

[loroBop c KAMEHT € Hasuue camo KoraTo Npu BAM3AHETO MY B CM/1A TOM MMa TbProBCKa CbLLHOCT U MOTUB, CTPaHUTE Ca ro
0406puan, NpaBaTa Ha CTPAHUTE U YCNOBMATA Ha NAaliaHe moraT ga 6bAaT MAeHTUOULMPAHU U CbLLECTBYBA BEPOATHOT
Bb3HarpaXAeHMEeTo, Ha KOeTOo APYKECTBOTO MMa MpaBoO MPW U3NbJAHEHME Ha 3aAb/KeHuATa cu ga 6bae nonyyeHo. Mpwu
oueHKa Ha cbbrpaemocTTa ce B3emaT NpeAsBua BCUUKK penieBaHTHU GaKTu 1 0b6cToATeNCcTBa NO caesikaTa, BKA. MuHan onur,
061YaiHM BU3HEC NPaKTUKK, NYOAMKYBaHM NPaBuaa U Spyru.

Mpu nbpBOHayanHaTa OUEHKa Ha AOroBOpUTE CU C KAMEHTU [Ipy)KecTBOTO MNpaBu AOMbAHUTENEH aHanu3 u
npeueHKa ganu Asa Wau noseye Jorosopa Tpabsa ga 6baaT pasrnexgaHu B TAXHaTa KombuHauma u ga 6baaT oTyeTeHu
KaTo eamH, 1 pecn. Aanun obelwaHnTe CTOKM U/MAK YyCAyrv BbB BCEKM OTAENEH U/UAn KoMBUHUPaH foroBop Tpabea ga 6baat
OTYETEHM KaTo egHO M/MAKn NoBeye 3a4b/KeHNA 3a U3NbHeHWe. Bcako obeltaHre 3a NPexBbpasHe Ha CTOKKM W/UAan ycayru,
KOWTO ca pa3rpaHymMmm (camu no cebe cv 1 B KOHTEKCTa Ha J0rOBOPa) Ce OTYMTa KAaTo efHO 3aA4b/IKEHUE 33 U3Mb/IHEHME.
Jpy*ecTBOTO NpuU3HaBa NPUXOM 3a BCAKO OTAENHO 33 b/IKEHNE 33 U3MbJHEHME Ha HUBO UHAUBUAYANEH AOrOBOP C KANEHT
KaTo ce aHaNM3MpaT BMAA, CPOKa M YCNOBUATA 33 BCEKU KOHKpETeH A0rosop
MpuxoguTe ce n3mepsaT Bb3 OCHOBA Ha onpejeneHaTa 3a BCEKU JOroBop LieHa Ha caenKkaTa.

LleHaTa Ha caenkaTa e pasmepbT Ha Bb3HarparkgeHneTo, Ha KoeTo [lpyKecTBOTO O4YaKBa [a MMa NpaBo, C U3KAOYEHNe Ha
cymuTe, cbbpaHM OT MMETO Ha TPeTu cTpaHu. MNpu onpenenAaHeTo Ha LleHaTa Ha chenkata, [pyKecTBoTo B3ema npeasus
yCNoBMATa Ha LOroBOPa U 06MYANHUTE CU TbPTrOBCKM MPAKTUKM.
2.6 Npopaxk6a Ha UMOTH
Mpuxoam oT npoaaxba Ha UMOTH ce NPM3HABAT, KOraTo Ca U3NbJIHEHU BCUYKM TE3U YCNOBUA:
= [IpyXecTBOTO e NPexBbPANI0 HA KynyBaya 3HAaYUTENHUTE PUCKOBE M NOA3M, NPOU3TUYALLN OT COBCTBEHOCTTA BbPXY
UMOTa;
=  [Ipy)XecTBOTO He 3ana3Ba HUTO MPOADL/IKABALLO y4YacTMe B YyNpaB/eHWETO, A0 CTeneHTa, KoATO OOMKHOBEHO ce
CBbp3Ba C NPaBOTO Ha COHBCTBEHOCT, HUTO ePEKTUBEH KOHTPO BbPXY NPOLAALEHUA aKTUB;
= CymaTa Ha NpuxoauTe Moe Aa 6bae HafeXAHO U3MepeHa;
®  KOraTto e BepOATHO, Ye MKOHOMMUYECKUTE NON3U, CBBP3aHN CbC CAENKATA LLE Ce BAEAT B APYXKECTBOTO, KAKTO U
®  HanpaBeHWTe pasxoam Mo caenkaTa, Uau Tesun, KOUTo NpeacTon Aa 6baaT HanpaseHW, moraT Aa 6baaT HageXaAHOo
nM3MepeHu.
MpuxoamTte oT npogaxba Ha MMOTM ce MpPWM3HABaT NO CNpaBeA/iMBa CTOMHOCT Ha MOAYYEHOTO Bb3HArPaXKAeHue Wau
Bb3HarpaxAeHMeTo, KOeTo ce O4aKea Aa 6bae nosayyeHo.

Mpuema ce, Yye 4O MOMEHTa Ha MOJy4aBaHe Ha paspelleHMe 3a MoA3BaHe, CblecTBYBaT OOEKTMBHM OrpaHuWYeHusa 3a
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M3NbHEHME Ha NOCOYEHUTE NO-rope YCA0BUA.

OT4yeTHaTa CTOMHOCT Ha npoaaxbute ce dopmupa, OT pPasxoaM KOUTO Ca CBbP3aHW AMPEKTHO C U3rpaxKAaHeTo Ha
npofageHuTe Npes rogmMHaTa MMOTH, KaTo Pa3xoam 3a NPOEKTAHTCKU U apXUTEKTYPHM paboTu, cTtpoutenHun pabotu, pasxoam
3a NepcoHan u Ap. pasxoau.

2.7. PuHaHcoBM Npuxoamn

PurHaHCOBUTE NPUXOAMN BKAKOYBAT NMPUXOAM OT JIMXBU NO AEMNO3UTU, ANBUAEHTU, NONYYEHU JIMXBU OT BIOXKEHU CPeacTBa U
neyanbu ot onepaumm B YyKaecTpaHHa BanyTa.

Mpuxoan OT OMBUAEHTU OT MHBECTULMM Ce NPWM3HABAT, KOraTo NPaBOTO Ha CbAPYKHMKA Aa NOAyYM nnawaHeTo e 6uno
YCTaHOBEHO (MpW ycnoBue, Ye e BEpPOATHO, Ye WMKOHOMMUYECKUTE MOA3M Lie ce BneAT B [lpyXecTBOTO, a pasmepbT Ha
npuxoauTe Moxe Aa 6bae HageXaHO U3MepPEH).

Mpuxoan OT MXBM Ce NPU3HABAT, KOraTo € BEPOATHO MKOHOMMUYECKUTE NOA3K Aa ce BAeAT B [py»KecTBOTO, a pasmepbT Ha
npuxoamTe moxe Aa 6bae HagexaHo uamepeH. MpuxoauTe OT NIMXBU Ce HauMcnABaT Ha 6asa Bpeme, B 3aBUCMMOCT OT
Ab/KMMATA TN1aBHULA U NPUNOKUMUA edEeKTUBEH NNXBEH MNPOLLEHT, KOWTO € MPOUEHTLT, KOWTO TOYHO AUCKOHTUPA
O4YaKBaHWTe 6bAELWM NAPUYHN NOCTBNAEHUA NPeE3 OYaKBAHWUA KMUBOT Ha PUHAHCOBUA aKTUB A0 HeTHATa banaHcoBa CTOMHOCT
Ha TO3M aKTWB NPU MbPBOHAYA/IHOTO NPU3HABAHE.

MpuxoauTe B APYKECTBOTO CE NPM3HABAT, KOraTo KOHTPOABLT BbPXY 06eLaHnTe B AOroBOpa C KAMEHTA CTOKM M/UAK ycayru
ce NPexBbp/Iv Ha KAneHTa. KOHTPObT ce NPexBbp/iA Ha KAMEHTa NPU YAOBAETBOPABAHE Ha 3a4b/XKEHUATa 33 U3NbAHEHME
no J0roBopa Ypes NpexBbp/isHe Ha 0BeLLaHUTe CTOKM U/UNK U3BBPLUK 06ELLaHN YCyTu.

[loroBop ¢ KNMEHT e Ha/nLe CaMo KOraTo Npw BAM3aHETO My B CM/1a TOM MMa TbProBCKa CbLIHOCT M MOTUB, CTPaHUTE ca ro
on06puan, NpaBaTa Ha CTPaHWUTE U YCIOBUATA Ha NnaliaHe moraT ga 6baaT naeHTMOUUMPAHN U CbluecTByBa BEPOATHOT
Bb3HarpaxXAeHMEeTo, Ha KOeTOo APYKECTBOTO MMa MpaBoO MPW U3MbJAHEHME Ha 3aAb/KeHuATa cu aa 6bae nonyyeHo. Mpwu
OLEHKa Ha cbbupaemocTTa ce B3eMat Npeasn BCUUKK peneBaHTHU GaKkTh u obcToATesIcTBa NO cAefKaTa, BKA. MuHan onur,
obunyaiHM 6BU3HeC NPaKTUKK, NY6AMKYBaHM NpaBuaa u Apyru.

Mpu NbpBOHaYaNHaTa OLEHKA Ha JOroBOPUTE CU C KAMEHTU [py»KecTBOTO NpaBu AOMNBAHUTENEH aHAN3 U NPeLLeHKa Aanu
[Ba unu noseye gorosopa TpAbBa Aa 6bAAT pasrnexaaHu B TAXHATa KOMBUHALMA M A3 6baaT OTYETEHU KaTo efuH, U pecn.
Janun obelaHnTe CTOKM U/UAK yCNyrM BbB BCEKU OTAENEH U/uanm KombuHUpaH aorosop TpsbBa Aa 6bAaT OTYUETEHM KaTo
€flHO U/MAn noBeye 3aAb/IKEHUA 33 M3MbJHEHWE. BcAKo obellaHve 3a NMpexBbpisHe Ha CTOKW W/WUAW yCayru, KouTo ca
pasrpaHunmu (camum no cebe cu 1 B KOHTEKCTA Ha AOroBOPa) ce OTYMTa KaTo eHO 3aA4b/IKEHUE 32 U3MbJIHEHME.
[pyKecTBOTO NpU3HaBa NPUXOA 33 BCAKO OTAENHO 334 b/IKEHME 33 U3MbAHEHUE HA HUBO UHAMBUAYANEH [OTOBOP C KAUEHT
KaTo ce aHanM3npaT B1AQ, CPOKA U YCNOBUATA 32 BCEKU KOHKPETEH [0roBop

MpuxoanTe ce UsmepBaT Bb3 OCHOBA Ha ONpeAeneHaTa 3a BCEKM AOrOBOP LieHa Ha caenkaTa.

LleHaTa Ha caenkaTa e pasmepbT Ha Bb3HarpaxaeHWeTo, Ha KoeTo [Jpy)KecTBOTO O4aKBa Aa MMa MNpaBso, C U3KIOUYEHUE Ha
cymute, cbbpaHu OT MMeETO Ha TpeTu cTpaHu. MNMpu onpeaenaHeTo Ha LeHaTa Ha cAeskaTa, [pyKecTBOTO B3emMa npeasup,
yC/10BMATa HA AOrOBOPaA M 0BMYAHUTE CU TbPTrOBCKM NPAKTUKM.

2.8. OnepaTtuBHM pa3xoam

PasxoawuTe ce Npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE U Ha 6333 NPUHLUMMUTE HA HAYMCNABAHE U CbNOCTaBUMOCT.
®PuHaHCOBUTE PasxoAM BK/KOYBAT HAUYUCIEHWUA 3@ INXBM MO 3aemu, 3arybu OT onepauuun B YyKAecTpaHHa BanyTa, ApYru
6aHKOBW TaKCU U KOMUCUOHHMW.

PasxoauTe Mo 3aemu, KOMTO MOraT MPSAKO A4a Ce NMPMNUWaT Ha NpuaobusaHeTo, CTPOUTENCTBOTO MAM MPOU3BOACTBOTO Ha
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aKTMB, OTroBapAL, Ha ycnosuaTa Ha MCC 23 Pa3xodu ro 3aemu, ce KanuTaau3mMpaT B CTOMHOCTTA HA aKTMBa KAaTo 4acT oT
HerosaTa CTOMHOCT. [lpyruTe pa3xoam no 3aemu ce NPU3HaBaT KaTo Pasxos B Nepmnoaa, 3a KOMTO ce OTHAcAT.

2.9. ln3uHr

NnsnHrnte ce KnacudmuUMpaT Kato GUHAHCOBM JIM3MHIU, KOraTo YCOBMATA Ha JIM3MHIA MO CbLLECTBO NPEXBLPJIAT BCUYKU
PWUCKOBE M NOM3M OT COBCTBEHOCTTA HA /IM3MHIonoayYaTens. BCMUKM OCTaHaNM NIM3UHIU ce KnacuduumpaTt KaTo onepaTuBHU
JIU3UHIU.

KnacupumumpaHeto Ha AOroBopuTe 3a JIM3UHT KAaTo GMHAHCOB WM OMNEPATMBEH Ce ONpPeaens 3a BCEKUM WHAMBUAYANEH
[0roBop, KaTo ce cna3Ba U3NCKBAHETO Ha onpeaeneHneTo 3a CbabprKaHue npes dopmara 3a BCAKA OTAENHA CAeslKa.

2.9.1. [lpyscecmeomo Kamo ausuHzodamesn

MpuxoauTe OT Haem MO ONEepaTMBEH JIM3UHI ce Mpu3HaBaT Ha /AMHeMHa 6a3a npe3 nepuvoa Ha HaeMHUA [AOrOBOP.
MbpBOHAYaHUTE NPEKN PA3XOAN, HANPABEHM B AOTOBAPAHETO U YPEKAAHETO Ha ONEepaTUBHMA IM3MHT aKO MMa TaKUBa, ce
nNprbaBaT Kbm HanaHcoBaTa CTOMHOCT Ha OTAAAEHMA AaKTMB M Ce MPU3HaABAT Ha 6asaTta Ha IMHENHMA METO, B NPOAB/IKEHNE
Ha CPOKa Ha JIN3NHIOBMA J0roBop.

2.10. Pa3xodu no 3aemu

PasxoguTe no 3aemu, NPSKO CBbP3aHW C NpuaobuBaHeTo, CTPOUTENCTBOTO WMAM NPOU3BOACTBOTO HA OTrOBapALWM Ha
YCNOBMATA aKTUBM, KOUTO Ca aKTUBUTE, HA KOWUTO 3aA4b/IKUTENIHO € HeoBX0AMM 3HauuTeNIeH Nepmoa OT Bpeme, 3a Aa CTaHaT
rotosu 3a ynotpeba nnu npogaxba, ce fo6aBAT KbM CTOMHOCTTA Ha Te€3M aKTUBU, 4O MOMEHTA, B KOMTO aKTUBUTE CTaHaT B
3HayMTeNHa CTeneH rotosu 3a ynotpeba uam npogaxoa.

BcuuKKM Apyrv pa3xoam no 3aemu ce NpU3HaBaT KaTo nevanba uau 3aryba 3a nepmosa, Npes KOMWTo ca U3BbPLUEHW.

2.11 loxoau Ha nepcoHana

TpynoBuTe N OCUTYPUTENHUTE OTHOLIEHUA CbC CAYKUTENNTE B APYHKECTBOTO Ce OCHOBABAT Ha pasnopeabuTte Ha Kogekca Ha
TPyZAa W AEeNCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO. [TEHCMOHHUTE M OCUTYPUTENIHWM NIAHOBE, B KOUTO APYXKECTBOTO €
CTpaHa B Ka4eCTBOTO My Ha paboTogaTen, ce OCHOBaBaT Ha 6bArapcKoTo 3aKOHOAATENCTBO U Te ca:

2.11.1.Kpamkocpo4Hu 0oxoou

KpaTKocpo4yHUTe [OX0AM HA NepcoHana, BKAKOYBAT 3aM/1aT U Bb3HArPaXKAeHUA, NAaTeH roAuLLEeH OTNYCK U NaaTeH OTnycK
no 6onect, 6OHycK K Ap., NNATUMK A0 efHa roAMHa OT OTYeTHaTa AaTa.

3a4b/XKEeHUA 3a KPAaTKOCPOYHWM [A0XOAM Ha HaeTu Anua ce OTYMTAT KaTo pas3xof, KOrato CBbp3aHUTE C TAX YyCayru ca
npefoctaBeHW. B Kpasa Ha ¢dMHaHcoBaATa roAMHa ApPYXKECTBOTO MPaBM OLLEHKA Ha OYaKBaHUTe pa3xoau MO HATpynBallu ce
KOMMEHCMPYEMU OTMYCKU, KOUTO He ca 6MAM M3NON3BAaHU U KOATO ce o4akeBa Aa 6bae mannateHa. OueHKaTa BKKOYBA
npeueHKa 3a pasxoauTe 3a Bb3HArparkeHUa U PasxoanTe 3a BHOCKM MO 3a4b/IKUTENHO 06LLEeCTBEHO M 34paBHO OCUTypABaHE.
TaHmuemu u 60HYCcHU cxemu

[pyKecTBOTO M3nnawa Ha yneHosetTe Ha CbBeTAa Ha AMPEKTOPUTE CaMO MOCTOAHHO Bb3HArpaxgeHwe noa dopmata Ha
MeCeYHO Bb3HarpaxaeHve ¢ GUKCUPaH pasmep U TaHTUEMM, U3MNAALLAHM BEAHDBK NOAULWHO. M3NNaWwaHoTo Bb3HarpaxaeHue
He ce dopmupa Ha 6asa NOCTUrHATK pesynTaTu.

2.11.2 lNMnaHose c OepuHUPAHU BHOCKU

[pyKecTBOTO B KayecTBOTO Ha paboTofaTen, U3BbPLUBA 3a4b/IKUTENIHO OCUFYPABAHE HA HaeTuAa nepcoHan 3a QoHpA,
»IeHcun” n apyru ocuryputenHun ¢oHpose. Pasmepute Ha OCUTYpPUTENHUTE BHOCKM Ce YTBBPKAABAT eXerofHo cbC 3aKoHa
33 AbprKaBHMA bGloa)KeT M 3akoHa 3a btogketa Ha H3OK. Te3n ocuryputenHM MEHCMOHHM BHOCKM, M3BBPLUBAHM OT

APYXXecTBOTO B Ka4yecTBOTO My Ha paboTogaten Mo CBOATA CbLWHOCT ca AedUMHMPAHM BHOCKU. B cboTBeTCTBME CbC
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3aKOHOAATE/NCTBOTO APYMKECTBOTO HAMA MPABHO WM KOHCTPYKTMBHO 3afb/KeHWe Aa Aonsawa Bbe doHaoBeTe 6baeLim
MapWYHW BHOCKM B C/Ily4anTe, KOraTo B TAX HAMA AOCTAaTbYHO CPeacTBa Aa 6bAaT M3naaTeHn Ha anuaTta 3apaboTeHuTe oT TAX
CymMM npes3 nepnoaa Ha TPyAOBMA UM CTax.

BHOCKMTE NO Te3n NaaHOBETE Ce MPW3HaBaT, KaTO TeKyll pasxoh B OT4YeTa 3a nevanbata unm 3arybata w gpyrma
BCeobxBaTeH 0X0f, 0CBeH ako apyr MCPO He usnckea Te Aa 6bAaT KanuTaM3MPaHK NO CbOTBETHUA Pea.

2.11.3 floxo0u cned NpuKaoYeaHe Ha Mpyodosume npasoomHoweHus

Jpy*KecTBOTO MMa 334b/IKEHME 32 U3NNALLAHE HA A0XO0A NPU HAaNyCKaHe Ha Te3U CBOW CAYXKUTEeNIN, KOUTO Ce MEeHCUOHMPAT B
CbOTBETCTBME C U3UCKBAHMATA Ha un. 222, § 3 oT Kogekca Ha Tpyaa (KT) B Bbarapus.

2.12. flaHbum BbpPXY A0X0AQ

CbrnacHo 3akoHa 3a KOpnopaTtMBHOTO nogoxoaHo obnaraHe ApyskecTBoTo e ocBoboaeHo OT obnaraHe € AaHBK BbPXY
neyanbuTe B KAYECTBOTO CU Ha APYKECTBO CbC CNEeLManHa MUHBECTULMOHHA LLe.

2.13 oxop Ha akuua

[pyKecTBOTO M34MCAABA OCHOBHATa HeTHa Neyanba Ha aKuMA, CbOTBETCTBalLa Ha NneyanbaTa unm 3arybata, noanexkalim Ha
pasnpeaeneHne mexay nputerkatennte Ha 0bMKHOBEHM aKuMKU.OCHOBHATA HETHa Nevanba Ha akumMa ce U34MCcasaBa KaTo ce
pasgenu nedyanbata uam 3arybata 3a nepuoga, Nnogiexalia Ha pasnpefenieHne Mexay NpUTerKatennte Ha OBUKHOBEHM
aKkumu (uncnuTen), Ha cpeaHonpeTerneHus 6poit Ha AbprKaHUTE 0BUMKHOBEHM aKLMK 3a Nepuoda (3HameHaTten).
[py*KecTBOTO He M34yncnsaBa HeTHa nevanba Ha akuUMA C HaMaseHa CTOMHOCT 3a CymuTe OT HeTHaTa nevanba waum 3aryba,
noaNe)alM Ha pasnpeaencHue MexXay npuTexkatenute Ha OOMKHOBEHW akuuw, nopagau dakra yYe emuTMpa, Camo
0BMKHOBEHM aKLMM.

2.14 ®uHAHCOBM MHCTPYMEHTH

duHaHco8U aKMusuU

[pyxecTBOoTO Knacuduumpa csoute GUHAHCOBM aKTMBM B KaTeropusaTa Kpegutn um B3emaHua. Knacudukauumata e B
3aBMCMMOCT OT CbLLHOCTTA W MpegHasHayeHMeTo Ha (UHAHCOBMTE aAKTMBM KbM JaTaTa Ha TAXHOTO npuaobuBaHe.
PbKOBOACTBOTO Oonpeaena KnacupuKkaumata Ha GUHAHCOBUTE aKTUBM HA APYKECTBOTO KbM AaTaTa Ha MbpPBOHAYaA/HOTO UM
npusHaBaHe. O6MYaHO APYKECTBOTO NPM3HAaBa B OTYeTa 3a GMHAHCOBOTO CbCTOAHME PUHAHCOBUTE aKTMBM HA AaTaTa Ha
TbpryBaHe — AaTaTa, Ha KOATO TO ce e 06BbP3aso A 3aKynu CbOTBETHUTE GUHAHCOBM AKTUBMU. BCMUKM GUHAHCOBM aKTUBM
MbPBOHAYa/IHO Ce OLLEHABAT NO TAXHATA CNpaBeA/IMBa CTOMHOCT NAHOC NPEKUTE Pa3xoam No TPaH3aKumATa.

®durHaHCOBUTE aKTMBU Ce OTNMUCBAT, KOraTo NpaBaTa 3a NO/y4YaBaHe Ha NapuUYHWU CPeACTBA OT TE3W aKTUBM Ca U3TEKIU, UM Ca
NPexBbP/IEHN N APYXKECTBOTO € NPEXBbP/INIO CbLLECTBEHATA YAaCT OT PUCKOBETE U NON3UTE OT cOBCTBEHOCTTa BbPXY aKTMBa
Ha APYro ApYy*KecTBO. AKO APYXKEeCTBOTO MPOAb/XKABA Aa AbPXKM CbLLECTBEHATa YacT OT PUCKOBETE M NOA3UTE, aCOLMMUPAHN
CbC cobCTBEHOCTTAa Ha JageH TpaHcdepupaH PWMHAHCOB aKTMB, TO MPOADB/KABA [fa NpM3HaBa aKTMBa B OT4YeTa 3a
$MHAHCOBOTO CLCTOAHME, HO NMPU3HABA CbLLO M 06e3neyYeHo 3aab/KeHMe (3aem) 3a NoyYeHUTe CpeacTBa.

Kpedumu u esemaHus

KpeauTu 1 B3emaHus ca HegepmBaTUBHU GUHAHCOBM aKTUBU C PUKCUPAHM UAN YCTAHOBUMM MNAALLAHMA, KOUTO He ce KoTupaT
Ha aKkTMBeH na3ap. Te ce oueHABAT B OTYeTa 3a PUHAHCOBOTO CbCTOAHWE MO TAXHATA amMoOpPTM3MpPaHa CTOMHOCT Npwu
M3M0/13BaHETO Ha MeToAa Ha epeKTUBHATa IMXBA, HAMAIEHA C HaMpaBeHa obe3leHKa. Te3n akTUBM ce BKAOYBAT B rpynaTa
Ha TEKyLMTe aKTMBM, KOraTo MaTypuUTETbT MM € B pamkuTe Ha 12 meceua uan B eguH obuyaeH onepatMBeH LUKBA Ha
APYKECTBOTO, a OCTaHa/UTe — KaTo HeTeKywM. Tasu rpyna ¢GWHAHCOBM aKTUMBM BK/IOYBA: B3EMaHWA OT K/JAMEHTU NoO

NpoAaXKbu, Apyrn B3eMaHWa OT KOHTPAreHTU 1 TPeTU MLa, NapUYHU CPeACTBA U NAapUYHU eKBMBANEHTU. JIMXBEHUAT AOXOL,
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no KpeguTuTe U B3eMaHWUATa OT KAMEHTU ce NpU3HaBa Ha 6a3a epeKTMBHA INXBA, OCBEH MPU KPATKOCPOUHUTE B3EMAHUA OT
K/IMEHTU C MaTypPUTET B PaMKUTE Ha 0bMYaHMUTE KpeauTHUN YCI0BUS.

duHaHco8U nacusu U UHCMpymeHmMu Ha cobcmeeH kanuman

[pyKecTBOTO Knacuduumpa 4bAroBU MHCTPYMEHTU U MHCTPYMEHTM Ha COBCTBEH KanuTan KaTto GUHAHCOBU 334 b/IXKEHNA UK
KaTo cobCTBEH KanuTa/, B 3aBMCMMOCT OT CbLLHOCTTA W YC/NIOBMUATA B JOrOBOP CbC CbOTBETHUSA KOHTPAreHT OTHOCHO Te3u
MHCTPYMEHTHU.

duHaHcosu nacusu

®drHaHCOBUTE NAacMBU BKAKOYBAT 3aeMU (KpeamTh), 3a4b/IKEHNA KbM A0CTaBYNLM U ApYru. [TbpBOHAYaHO Te ce NpU3HaBaT B
oT4yeTa 33 GMHAHCOBOTO CbCTOAHME MO CNpaBea/IMBa CTOMHOCT, HETHO OT NPEKUTE Pasxo4m No cAeskaTta, a nocaenBallo — no
aMopTU3MpPaHa CTOMHOCT MO MeToAa Ha epeKTMBHATa /INXBa.

2.15 AKUMOHEepeH KanuTtan

Ob6ukHOBeHU aKyuu

JonbAHUTENHUTE Pa3xoau, MPAKO CBbP3aHM C U3L43aBAHETO Ha OOMKHOBEHWUTE aKUMM, HETHO OT AaHbYHM edekTn, ce

NPU3HaBaT KaTO HaManeHUE Ha cobCcTBEHMA KanuTan.

O6pamHo u3KynyedaHe u Mo8MopHo u3daeaHe Ha 06UKHOBEHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpw n3KkynysaHe Ha COBCTBEHM aKLMM, NaTeHaTa CYMa, KOATO BK/IOYBA AUPEKTHO CBbP3aHMTE Pasxoam, HETHO OT AaHbUM,
ce NpM3HaBa KaTo HamaneHue B cobcTBeHUA Kanutan. O6paTHO U3KyneHUTe cobCTBEHM aKLMKM ce NpeacTaBAT B pe3epsa oT
cobctBeHM akuuu. Korato uM3KymneHW cobcTBeHW aKuum B nocneacTeve 6baaT npogafeHn uau 6baat npevspageHm,
noslyyeHaTa cyma ce Npu3HaBa B yBe/lMYeHMe Ha cOBCTBEHMA KanuTan, a nedanbarta/3arybarta oT caeskarta ce npeacrass B
npemMueH peseps.

OCHOBHUAT Kanutan e npeacraBeH No0 HOMMWHa/IHATaA CTOMHOCT Ha n3pgageHnTe U nnateHnm akuuu. MoctbnneHunaTa ot
M3JafeHU akUMW Haf TAXHATAa HOMUHANHA CTOMHOCT Ce OTYMTAT KaTo NPeMUITHU pe3epBsMm.

2.16 Apyrn HeTeKyLW M aKTUBU

[BVKMMUTE HETEKYLLM aKTUBM (CbOpbIKEHMA, 060pyaBaHe, MHBEHTAP) ce OTYMTa M NPeacTaBAT BbB GMHAHCOBMA OTYET MO
LeHa Ha npuaobrBaHe, HaMasieHa C HaTpynaHaTa amopTU3auma 1 3aryba ot obesLeHka.

Mpy NbpBOHAYANHOTO NpUAOOMBaHE ABMMKMMUTE HETEKYLM aKTUBM Ce OLLeHABAT MO cebecToMHOCT, KOATO BK/OYBA
MOKYMHaTa LeHa, TaKCK, IMXBWU MO BAHKOBM 3aeMU U BCUYKK OPYIU NPEKU pas3xoam, Heobxoanmu 3a NpUBENKAAHE HA aKTMBA
B CbCTOAHME 3a ynoTpeba no npegHasHavyeHue.

[pyKecTBOTO e onpeaennno ctomHocTeH npar ot 700 neBa, No4 KOMTO NpMAoBUTUTE aKTUBM, HE3ABUCMMO Ye npuTexKaBaT
XaPaKTePUCTUKMN HA ABATOTPANHN MAaTePUANHN aKTUBU, CE OTYMTAT KaTo TEKYLL, Pa3XOA.

MocnepBalloTO OUEHABAHE Ha ABUMMMMUTE HETEKYLLM aKTMBM Ce M3BbPLIBA MO MNPErnopbyUTENHUA MOAXOA CbrAacHO
n3nckBaHuATa Ha MCC 16 — ueHa Ha npuaobueaHe, HaMasfeHa C HAYUC/IEHUTE amMOopPTM3aLMK U HaTpynaHuTe 3arybu ot
obe3ueHKa.

Amopmusayus

AMoOpTM3aLMATA Ce HAUUCNABa B OTYeTa 3a nevanbaTta unam 3arybata v apyrusa BceobxBaTeH Aoxos Ha 6asa NMHeeH meToy, 3a

OYaKBaHMA CPOK Ha MONE3EH KMBOT Ha MaLlLMHK, CbOPbIKEHUA U 060pyaBaHe. O4aKBaHUAT NOJIE3EH KMUBOT, € KaKTo C/lesBa:
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2019 roguHa 2018 roguHa
KomntoTbpHa TexHMKa 2 rofnHK 2 roamHu
CTOnaHCKN nHBEHTap 7 roAHN 7 roamHm

OnpeneneHnAT CPOK Ha roOAHOCT ce MperieXaa B Kpaa Ha BCAKA rogvHa M Npu yCTaHOBABAHE Ha 3HAYMTE/IHU OTKAOHEHUA
CNPAMO OYaKBaHWA ObAell, CPOK Ha M3MO/A3BaHe, CbLMAT ce Kopurnpa. KopekumsTa ce TpeTMpa KaTo MNpoOmsHa B
npnban3nTEeNHaTa OLLEHKA U Ce Npuaara NepcrnekTMBHO OT AaTaTa Ha U3BbpLUBaAHE Ha NPOMAHaTa.

2.17 HemaTtepuanHu aKTUBHU

MvpeoHavyanHo npudobueaHe

HemaTtepuanHute akTMBM NpUMAOOGUTM OT APYKECTBOTO, Ce OTYMTAT NO LeHa Ha npuaobuBaHe, HamasleHa C HaTpynaHaTa
3aryba ot obesueHKa. [pyKecTBOTO e onpeaennso ctoiMHocteH npar ot 700 nesa, nog KOWTO MpuUAobUTUTE aKTUBM,
HE3aBUCUMO Ye NPUTEXKABAT XapaKTEPUCTUKN Ha HEMaTepUaHN aKTMBU, Ce OTYMTAT KaTo TEKYLL pasxoa.

2.18 MHBECTULIMOHHU NMOTHU

MHBECTULMOHHN Ca UMOTUTE, AbPKAHM 33 NOJly4aBaHEe Ha NPUXOAM OT HAEMM UK 33 YBE/IMYABAHE CTOMHOCTTA Ha Kanutana,
uan n 3a asete. MHBECTULIMOHHUTE UMOTM CE OLLEHABAT MbPBOHAYaIHO MO LLEHa Ha NpuaobunBaHe, BKAOYMTENHO pasxoanuTte
no caenkata. Pasxogute 3a NogMAHA HA YAaCTU OT MHBECTULMOHEH MMOT Ce BK/IOYBAT B HErOBaTa HanaHcoBa CTOMHOCT KOraTo
Te3n pasxoam 6bAAT M3BBPLUEHW U NPU YCIOBUE, Ye OTTOBAPAT HA KPUTEPUUTE 33 NPU3HABAHE Ha MHBECTULLMOHEH UMOT.
Cnep, NbpBOHAYA/NIHOTO MpPU3HABaHE MHBECTULMOHHUTE MMOTWM Ce OTYMTaT MO CnpaBea/MBa CTOMHOCT, KOATO OTpasfABa
nasapHWUTE YCNOBMA KbM OTYETHaTa gaTa. MNeyanbute nam 3arybute, Bb3HMKBALLM OT NPOMEHM B CNpaBeaIMBUTE CTOMHOCTU
Ha MHBECTULMOHHUTE UMOTH, Ce NPM3HABaAT B OTYeTa 3a nevyanbarta uam 3arybata u Apyrva BceobxsaTeH A0X04 3a NepMoaa,
B KOMTO Bb3HMKBAT.

MNHBECTULMOHHUTE MMOTM Ce OTNMCBAT NPM O0CBOOOKAABAHETO OT aKTUBA MM KOFraTo MMOTBT € TPaliHO M3BaAeH OT ynotpeba
M He Ce O4YaKBAT MKOHOMMWYECKM W3rogM OT HeroBoTo ocBoborkpasaHe. lNeyanbute wmau 3arybute, npomsTUHay oOT
M3Ba*KAAHeTo OT ynoTpeba maM ocBobOXKAaBaHETO OT MHBECTULMOHEH MMOT, Ce BK/OYBAaT B OTYeTa 3a neyasnbaTta mau
3arybata v apyrus BceobxsaTeH AOX0A B NepMoaa Ha U3BaxgaHeTo oT ynotpeba nam ocBoboKaaBaHeTo.

2.19 AKTMBM B NpoOLLEC HA U3rpaXKaaHe

Jpy*KecTBOTO OTYMTA KaTo AKTUBKM B MpPoOLEC Ha U3rpakgaHe HanpaBeHUTe Pasxoau NO NPUBEXAAHETO Ha AafeH aKTUB B
CbCTOAHWE, TOTOB 33 €KchnnoaTauma uau npofaxkba. KanutanmsmpaHuTe pasxoau, BKAOYBAT afMUHUCTPATUBHM TaKCK 3a
nosiy4aBaHe Ha paspewenuna, CMP, npoekTUpaHe, apXUTEKTYPHU U CTPOUTENHM NNAHOBE, IMXBM NO HaHKOBM 3a€MU U BCUYKMU
OPYrn NpeKkn pasxoaun. AKTUBMTE B NPOLEC HA M3rparkaaHe ce KnacuduumpaT, KaTo HEeTEKYLLM aKTUBM, Tbi KaTo CPOKbLT 3a
M3rpakgaHe v 3aBbpLUBaHe Ha NPOEKTUTE 0BMKHOBEHHO € NO-AbAbl OT e4Ha KaneHAapHa roamHa.

2.20. O6e3ueHKa Ha MaTepuanHU U HeMaTepUaJHU akKTUBU

B KpaA Ha Bceku otyeTeH nepuoa, [pyKecTBoTo npasu npernes Ha 6anaHcoBuTe CTOMHOCTM Ha MaTepuanHUTe U
HemaTepuasHUTE aKTMBW, 3a A3 ONpeAenn Aanu MMa HAKAKBa MHAMKAUMA, Yye Te3n aKTMBM ca npeTbpnenu 3aryba ot
obesueHKa. B cnyyaih, Ye TakMBa MHAMKALWMWM Ca HanuLe, Ce OLUEHABA Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa, 33 Aa ce
onpezenu cteneHTa Ha 3aryba oT obesueHKaTa (ako MMa TakmBa). KoraTo He e Bb3MOXKHO 43 Ce U34YMUCAN Bb3CTaHOBMMATA
CTOMHOCT Ha OTAeneH aKkTuB, JpyXKecTBOTO M3BBPLUBA OLLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT HAa eAMHWULATA, FreHepupala
NapuyHM NOCTbNNEHUA, KbM KOATO aKTUBDBT MPUHALNENKMN.

Bb3cTaHOBMMATa CyMa e No-BMCOKaTa OT CpaBeA/iMBaTa CTOMHOCT, HAMaJsleHa ¢ pasxoamTe no npogaxkbaTa, U CTOMHOCTTa B

ynotpe6ba. Mpn oueHKaTa Ha CTOMHOCTTA B ynoTpeba, o4yaKBaHUTe ObAelm NapuyHM NOTOLM Ce AMUCKOHTMPAT A0 TAXHaTa
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HaCToALLA CTOMHOCT, KaTo Ce M3MO0N3Ba CKOHTOB /INXBEH NPOLLEHT Npeayn obnaraHe, oTpasABall, TEKYLLMUTE Na3apHU OLEHKKN Ha
CTOMHOCTTA Ha NapuTe BbB BPEMETO M PUCKOBETE, XapaKTEPHW 33 aKTMBWUTE, 33 KOWUTO OLLEHKUTE 33 ObAelmuTe napuyHu
MOTOLM HE Ca KOPUTMPAHU.
AKO Bb3CTaHOBMMATA CyMa Ha OAJEH aKTMB Ce O4YakBa ga 6bae no-masnka oT HerosaTa HanaHcoBa CTOMHOCT, HanaHcoBaTa
CyMa Ha aKTMBa, Ce HamaNsfBa A0 HeroBaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT obesueHka ce npusHaBa He3abaBHO B
neyanba unm 3aryba, oCBEH aKO CbOTBETHUAT aKTUB CE OLLEHABA NO MPEOoL,eHEHa CTOMHOCT, B KOWTO cay4van 3arybaTa ot
obesueHKa ce TpeTMpa KaTo HamaieHue OT NPEeoLEeHKa.
KoraTo 3ary6a oT obe3LeHKa BNnoc/ieacTBME Ce Bb3BbpHe, 6HanaHcoBaTa CTOMHOCT Ha aKTUBa Ce YBe/iMyaBa 40 peBM3MpaHaTa
OLLEHKa Ha Bb3CTaHOBMMaTa My CTOMHOCT, HO TaKa, Yye yBeauyeHaTa H6anaHcoBa CTOMHOCT Aa He HaaBulwaBa H6anaHcoBaTa
CTOMHOCT, KOSITO € WAna Aa 6bae onpeneneHa, ako 3a akTMBa He e buna npusHaTta 3aryba ot obesLeHKa B npeaxogHuTe
roguHu. Bb3BpbliaHe Ha 3aryba oT obesueHKa ce Npu3HaBa He3abaBHO B nevanba uam 3aryba, 0CBEH aKO CbOTBETHUAT aKTUB
ce npeHaca Npu NpeoueHeHa CTOMHOCT, B KOMTO C/lyyali Bb3BpbLLAHETO Ha 3arybata oT obesleHKaTa ce TpeTupa KaTo
yBe/IMYEHMNE OT NPeOLEHKa.
Kbm 30 Centemspu 2019 r. [Jpy’KeCTBOTO € M3BBPLIMIO OLLEHKA M Mpernes 3a HaiMuyme Ha MHOMKauMK 3a 06e3ueHKa U
pesynTatuTe ca OTpa3eHW B oT4yeTa 3a [Nevyanbute unu 3arybure n apyrusa sceobxsaTeH 4oxoa,.
2.21. NapuyHK cpepcTBa U NAPUYHU EKBUBAJIEHTU
MapuyHUTE CcpeacTBa U NAPUYHU EKBUBAIEHTU CE CbCTOAT OT NAPMYHU HAJIMYHOCTM B Kaca, NapuyHM HAIMYHOCTU B BaHKOBU
CMETKU N KPaTKOCPOUYHUTE Aeno3nTU B 6aHKK. 3a LieauTe Ha M3roTesaHeTo Ha OTYeTa 3a NapuUYHUTE NOTOLM:
MapuyHU NOCTBNAEHMA OT KANEHTU U MAPUYHUTE NAALLAHUA KbM A0CTaBUYMLM, BKAOUMTENHO NAALWAHUA, CBbP3aHM C
MMOTHU, MaWWMHK U CbOPBIKEHUS, ca NpeacTaBeHn BpyTHO, ¢ BKAoYeH A4C (20%);
MnawaHnATa, CBbP3aHN C MECTHW AaHBUM U TaKCM, KAaKTO WM Bb3CTAHOBEHWAT HA APYKECTBOTO AAHBK BbpXy
pobaseHaTa CTOMHOCT ce NPeACTaBAT B OnepaTMBHaTa AeMHOCT, KaTo CaMOCTOATE/THU NO3ULMK;
MapuMyHUTE MNOCTBMIIEHMA OT KAMEHTM MO CKAOYEHUTE MNpeaBapuUTENIHU AOroBOPWM 3a MOKYMKO-Npoaaxkba Ha
anapTaMeHTU ca NpeacTaBeHn B onepaTMBHATa AEMHOCT, NpeaBua, XapakTepa Ha cAesikaTa — TbProBCKU A0roBopu
3a npoaakba Ha rotoBa npoayKuma ( UmoTw).
MapuyHUTE cpeacTBa M eKBUBANEHTU B BaHKU ce NpeacTaBAaT Noc/ieABallo No amopTU3MpaHa CTOMHOCT 6e3 HaTpynaHaTa
obe3ueHKa 3a O4aKBaHWM KPeanTHU 3arybu
2.22. Nposusuun
MpoBu3nMM ce npusHaBaT B OT4eTa 33 (PUHAHCOBOTO CHLCTOSHUE, KOraTo APYXKEecTBOTO € MOeno HpUAMYecko uau
KOHCTPYKTMBHO 33aAb/IXKEeHWEe B pe3yaTaT Ha MWHAN0o CbbuUTME M MMa BEPOATHOCT Aa Ce peannsnpa HeraTMBEH MnapuyeH
MOTOK, 32 Aa Ce Mnoracu 3agb/KeHWeTo. AKO 3a4b/IKEeHWETO MMa MaTepuaneH edeKT, NPoBM3MATA ce onpeaens KaTo
04YaKBaHMAT 6bAell NapuUYeH NOTOK ce AUCKOHTUPA C IMXBEH NPOLLEHT, KOATO OTpPa3ABa TEKyLaTa Na3apHa OLeHKa Ha napuTe
BbB BPEMETO Y TaM, KbAETO € Noaxo4AW0, cneundryHNs 3a 3a4b/IKEHNETO PUCK.
CbrnacHo 3aKOHa 3a ApY)KecTBaTa CbC CheumanHa MHBECTUUMOHHA Len, APYXKEeCcTBOTO € 3a4b/IKEHO Aa pasnpenen
OVBUAEHT B pasmep He no-manko oT 90% oT neyanbaTta, KopurnupaHa ¢ epekTuTe OT CAENKUTE C UHBECTULUMOHHU UMOTH,
M3BbPLIEHN npe3 roamHata. Te3n edeKkTU BKAOYBAT HeTHUTE nedvanbm / (3arybu) oT nocneasaliy OLEHKU Ha
WHBECTULIMOHHUTE UMOTMW.
2.23. C4eTOBOAHU NPELLEHKU, NPUBIN3UTENHN OLLEHKU U NPEANO0JIoKeHUA

lpeyeHku
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Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHW MONUTUKM, PBKOBOACTBOTO Ha APYMKECTBOTO € HanpasBuao clegHuTe
NPELEHKN, KOUTO MMAT eDEeKT BbPXY CYMUTE, MPMU3HATU BbB GUHAHCOBMA OTUET:

OnepamueeH nu3uHa

[py)KecTBOTO MMa CK/AOYEeHW [0roBOPW 33 OTAABAaHE MOA HAeM Ha HeABUMKMMM MMOTWU. PBbKOBOACTBOTO CYMTa, ue
OPY*KecTBOTO 3amna3Ba BCUYKM CbLLECTBEHU PUCKOBE M U3roamM OT COBCTBEHOCTTA Ha TE3M MMOTW, NOPaAU KOETO LOroBopuUTe
ce OTYMTaT KaTo onepaTUBEH IN3MHT.

NpnbansnTeNnHN oLLEeHKN U NPeANOoJoXKeHUA

Obe3yeHKU Ha 83emMaHus

[pyKecTBOTO npuaara Mogefia Ha O4YaKBaHUTE KPeauTHM 3arybu 3a Uenms CPOK Ha BCMYKM TbProBCKM B3eMaHus,
M3M0N3BaliKM ONpPOCTEHMA Noaxoa, AonyckaH oT MC®O 9, 1 Ha 6a3a maTpMyeH Mmozen 3a NpoueHTa Ha 3arybaTa.
Obe3lLeHKaTa Ha B3eMaHMATA Ce HAauUC/IABA Ype3 CbOTBETHA KOPECNOHAEHTHA KOPEKTMBHA CMETKAa 3a BCEKU BUA, B3emMaHe
KbM cTaTmaTa “Obes3ueHKa Ha akTMBU” Ha nLEeBaTa CTpaHa Ha oT4YeTa 3a BceobxBaTHMA Aoxog (B nedyanbata nam 3arybaTa 3a
roguHara).

Cnpasednuea cmoiiHocm

HsKon oT cueToBOAHUTE NMOJIMTUKN U OMOBECTABAHUA Ha [pyKecTBOTO M3NCKBAT OLLEHKA Ha CNpaBe/IMBU CTOMHOCTU 3a He-
OUHAHCOBM aKTUBM .

[py)KecTBOTO € Npueno NoJUTUKa 33 eXerogHa OLEeHKa Ha cnpaBeauBuTe CTOMHOCTM, Ypes3 Bb3flaraHe Ha oueHKaTa Ha
HE3aBUCUMM BbHLWHM oueHuTenn. OUEHUTENCKUAT eKMn Hocu obuwata OTrOBOPHOCT 33 BCUYKM 3HAUUTENIHU OLEHKMU,
BK/IIOUNTE/IHO CNpaBeaIMBM CTOMHOCTU B HUBO 3, M A0KNa4Ba AUPEKTHO Ha M3nbaHuTenHua OupekTtop.

OUEHUTENCKUAT EKUM eXKerogHo nperneaa sHauuTeIHUTe HeHab o 4aemMu BXOAALWM AAaHHM U KOPEKLMM Ha OLeHKuTe. AKO
MHOPMaLMA OT TPETU CTPaHU, KaTo NasapHU HWBA, aHA/IM3U Ha /IMXBEHW HMBA Ce W3MOA3Ba 3a OLEHKa Ha cnpaBea/InBM
CTOMHOCTK, TOraBa OLEHWUTENCKUAT eKUN OLeHABa NoJiydeHUTe JOKasaTencTBa OT TPEeTW CTpaHW, 3a Aa ce noAkpenu
3aK/IIOYEHNETO, Ye TaKMBA OLUEHKM OTroBapAT Ha M3UCKBaHMATA Ha MC®PO, BKAWYUTENHO HMBOTO B iepapxuATa Ha

cnpasegnneuTe CTOMHOCTU, B KOETO TaKMBA OUEHKU Tpﬂ6Ba Aa 6'b,£|,aT KI'IaCMd)VILI,VIpaHVI.
3Ha4YMMK BbNPOCK, CBBbP3AHU C OLEHKUTE, Ce A0KNaABaT Ha OauT KomuteTa Ha [py*KecTBoTo.

KoraTo oueHsABa crnpaBea/iMBaTta CTOMHOCT Ha akTUB WM nacus, Jpy»KecTBOTO M3M0/3Ba Habalo4aemMmn AaHHK, AOKOAKOTO e
Bb3MOKHO. CnNpaBeavBUTE CTOMHOCTU Ce KaTeropusmpaTt B Pas/IMYHM HUBA B MepapxusaTa Ha cnpaBeanuBuTe CTOMHOCTM Ha

6a3aTa Ha BXo4AwmnTe gaHHWN B TEXHUKUTE 3a OUEHKa, KaKTO cnheaBa:
® HuBO 1: KOTUpPaHU LeHn (HeKOpI/lI'I/IpaHVI) Ha aKTUBHU Na3apkh 3a CXOOAHU aKTUBU NN NaCUBU.

e  HuBO 2: BXOAALWM AAHHM PA3NUYHN OT KOTUPAHU LLEeHU, BKAKOUYEHN B HMBO 1, KOUTO, NPAKO (T.e. KaTo LieHN) NAK KOCBEHO

(T.e. nonyyeHun ot Ll,eHM), Ca OOCTbMHU 3a Ha6mo,u,aBaHe 33 aKTuBa Uaun nacusa.

® HuBo 3: BXoZAWM [aHHW 332 aKTMBA WAM NacMBa, KOUTO He ca 633MpaHVI Ha Ha6ﬂ}OAaeMM nasapHuU OaHHU

(HeHabnogaeMu BXogAWM OAHHM).

AKO BXOAAWMTE OaHHM, M3MO/A3BaHM 3a OLEHKa Ha Crnpased/iMBata CTOMHOCT Ha aKTMBa WMAM nacvMea, moraT ga ce
KaTeropmsmpar B pPas/IMYHM HMBA OT WepapxusaTa Ha Cnpased/MBUTE CTOMHOCTW, TOraBa OLLEHKaTa Ha cnpaseg/siuBaTa
CTOMHOCT ce KaTeropmsmpa B HeiHaTa LANOCT B TOBa HWBO OT MepapxuATa Ha CNpaBeannBuTE CTOMHOCTU, YMATO BXOOALLA
nHbOPMaLMA e OT 3HaUeHMe 3a LANOCTHATA OLeHKa.
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3. WHBECTUUMOHHU NMMOTU

30.09.2019 31.12.2018
BGN’000 BGN’000
3EMU
Mpunexaw, TepeH marasmH Ne 3 — Codus, 6yn. Llapurpagcko woce 101 -- 71
Mpunexaw, TepeH napkomacto Ne 33 — Codus, byn. Uapurpaacko woce 101 - 1
Mpunexaw, TepeH napkomacto Ne 34 — Codus, byn.Llapurpaacko woce 101 - 2
Mpunexaw, tepeH Kbm crpaga WHkeHepeH Kopnyc — rp.Maosams, yn.Hectop
95 95
Abaaxknes Ne 37
Nosemnenn nmotm 85 115 kB.M. — rp.Mnosams, mecTHOCT Mapk OTAuX U KynTypa 5115 5115
MNosemneHn nmotn 118 521 kB.m. — c.Kpymoeo, ob6a.Mnosaus 3914 3914
3emenencku 3emu 48 554 KB.Mm. — mecTHocT Aneny, o6wwmHa Cosonon, o6a.6yprac 2584 2584
1/3 ot HesacTpoeH TepeH MW Ne 845 — 303 k.M. - rp.Codus, paiioH MnagocrT, 560 560
MmecTHOCT Kbpo
1/3 ot HesacTpoeH TepeH MM No 1897 — 245 kB.m. — rp.Codus, paitoH Mnagocr, 452 452
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH N 68134.4081.9466, rp.Codusa, paiioH Mnagocr, 35 i
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9467, rp.Codua, paitoH MnagocrT, 29 i
MecTHOCT Kbpo
31,03% oT He3acTpoeH TepeH MU 68134.4081.9468, rp.Codua, paitoH MnagocrT, 253 i
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9470, rp.Codua, patoH Mnagocr, 3626 i
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9472, rp.Codusa, painoH MnagocrT, 182 i
mecTHOCT Kbpo
OBbLLO nHBECTULMOHHN UMOTH - 3eMU 16 895 12 794
CrPAOMU
MarasuH Ne 3 — rp.Codwus, 6yn.Llapurpaacko woce Ne 101 - 980
MNapkomsacto Ne 33 —rp.Codus, 6yn.Llapurpagcko woce Ne 101 - 15
MapkomsacTto Ne 34 — rp.Codus, 6yn.Llapurpagcko woce Ne 101 - 30
MHxkeHepeH Kopnyc — rp.Mnosaus, yn.Hectop Abagsxmes Ne 37 1092 1092
O6wexuntme ,[obpe gownun” —rp. MneseH, yn.Ctoprosma Ne 187 1139 1139
0610 UHBECTULMOHHU UMOTH — Crpagu 2231 3256
19126 16 050

OobLWO0 MHBECTULLMOHHU UMOTHU

Mpe3 m.Anpun 2019 e n3BbpLIEHa NPoAaXKba Ha MHBECTULMOHHM MMOTM MarasuH Ne 3, Napkomsacto N2 33 u MapKkomsacTo Ne
34 cbC COTBETHUTE NPUNENKALLM TEPEHW.

Mpe3 m.Mai 2019r. ca npuaobutn 31,03% npaBo Ha cOBCTBEHOCT BbPXY No3emneHn umotu B rp.Codusa, panoH Mnagocr,
MecTHOCT Kbpo, cpeLly peKOHCTPYKLUMA Ha CbLuecTByBalla crpaga, cobcteeHocT Ha CoduiicKM yHUBEpCUTET.

BbpXxy MHBECTULUMOHHUTE MMOTU HAMA HAaNOXKEHU OrpaHUYEeHUA 3a NON3BaHe.
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4. AKTUBU B NMPOLLEC HA U3TPAXXOAHE

30.09.2019 31.12.2018
BGN’000 BGN’000
MNpnaobueaHe nNpaBo Ha COBCBEHOCT BbPXY 3eMA Cpelly PEeKOHCTPYKUMA Ha i 4168
cbluecTByBalWa crpaga ,PakTynTeT no KypHanauctnka” Ha Copuinckn yHusepcuteT
MHorodyHKuMoHanHa crpaga 8 YU Il u YOU lll, mectHocT HM3 ,MN3TOK-KbpOo”, 1102 1102
Coodwus, P3MM 92097 KB.Mm.
MpeycTpoiCcTBO M PEKOHCTPYKUMA Ha crpaga — obwexntme B YMU X — rp.Codus,
975 9778
yn.*KutHuua Ne 21, mectHocT KpacHo ceno (06ekTu 6e3 paspelleHune 3a nonssaHe)
MpeycTpoMCTBO WM PEKOHCTPYKLUMA Ha crpaga — obuwexutne B rp.laesen,
1 1
yn.Croprosua Ne 187 39 39
O6uwo: 2216 15186

Mpe3 mecey, AHyapm 2019r. e nsgaseHo PaspeleHne 3a nonssaHe Ha Crpaga MaHopama MUTHULA M 3aBbpLIEHUTE 06eKTU —
anapTaMeHTH 3a Npoaaxba - ca oTpaseHn Kato MaTepuanHu 3anacu.

Mpe3 BTOpO TpuMeceume Ha 2019r. 3aBbPLIMLL cAeKaTa Mo NpuaobrBaHe Ha NPaBo Ha COBCTBEHOCT BbPXY MO3EMJIEHM
nmotn ot CoPUICKM YHMBEPCUTET CpeLly PEKOHCTPYKUMA Ha CbluecTsyBawa crpafda, cobcrBeHoct Ha Codwiicku

yHUBEpCUTET.

5. APYTU AKTUBU

Apyru aktnen OBLO AMA
BGN’000 BGN’000

OTyeTHa cToHOCT

Ha 01.01.2018r. 124 124
MNpnaobutn 4 4
OTnucaHu (104) (104)
Ha 31.12.2018r. 24 24
Mpnaobutn 1 1
Ha 30.09.2019r. 25 25
AmopTtusauusa
Ha 01.01.2018 . (94) (94)
Hauncnena (6) (6)
OTtnucaHa 84 84
Ha 31.12.2018r. (16) (16)
Hauuncnena (1) (1)
Ha 30.09.2019. (17) (17)
BanaHcoBa cToiiHoCT

Ha 01.01.2018r. 30 30

Ha 31.12.2018 . 8 8

Ha 30.09.2019r. 8 8
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6. MATEPUAJTHU 3ANACU

30.09.2019 31.12.2018

BGN’000 BGN’000

BbBeaeHM B ecnaoaTauma HeABUXMMM MMOTH 3a Npoaakba B crpaga 1398 -
MaHopama KutHuua — rp.Codusa

Oo6wo 1398 -

Mpe3 meceu, AHyapm 2019r. e uspgaaeHo PaspelueHune 3a nos3BaHe Ha 06eKT Crpaga MNaHopama KutHuua B rp.Codus, paioH
KpacHo ceno, yn.KutHuua Ne 21 1 HaTpynaHMTe pa3xo4m NO CTPOUTENCTBOTO HA Crpagarta ca pasnpeneneHun no CbOTBETHU

06eKkTn 1 oTpaseHun Kato MaTepuanHu 3anacu, npeasua, npo,u,a>+<6aTa nm.

7. TbPFOBCKU U APYTU B3EMAHUA

30.09.2019 31.12.2018

BGN’000 BGN’000

B3emaHuA OT KAMEHTU (HAEMM N KOHCYMaTUBM) 12 25
Obe3LeHKa Ha B3EMAHMA OT KIMEHTU (HAaeMU U KOHCYMaTMBMU) (6) (6)
CbaebHU M NpUCbAEHN B3EMAHUA 54 55
Obe3ueHKa cbaebHM M NPUCbAEHN B3EMAHUSA (54) (54)
B3emaHuA no npegocTtaBeHU rapaHLmMM C HEHAaCTbNUA Nagex 62 62
MpeannaTeHa 3acTpaxoBKa - 2
0O6wo0, B TOBa YNCNO: 68 84
Tekywm 68 84

Bbpxy B3emaHusTa Ha AkTuB Mponbptruc AACUL, Hama yupeaeHM 3a1031 BbB BPb3Ka ¢ 6aHKOBU KpeauTu. MHBECTULUMOHHUAT

Kpeaut Ha Aktus MponbpTtnc AACULL, e noraceH.

Mpean npyemaHe Ha HOB KAMeHT, [pyXeCcTBOTO NpaBu NpoyyYBaHe 33 KpegUTHUTE KavyecTBa Ha eBeHTYyaHUA 6'bLI,ELLI, K/IUEHT.

B porosopuTe 3a npogarkba ca 3anerHanm yciosus, KOMTO rapaHTMpPaT CBOEBPEeMeHHOTO CbbupaHe Ha B3emaHMATa.

CbaebHUTE U NPUCHAEHU B3eMaHUA BKAOYBAT HENIATEHN HAEMU M KOHCYMaTUBM OT HanycHaau HaemaTenu B Obwexutme
»aobpe gownn”, NMneseH. 3aBeaeHn ca cbaebHM Aena 3a cbbupaHe Ha Te3n B3eMaHMA Ypes YacTeH cbaebeH N3nNbaHUTEN Ha

6a3a U3NbHUTENHM NTUCTOBE.
B chepBawarta Ta6nmu.a e npegcraBeH Bb3pPaCTOBUAT aHA/IN3 HA TbProBCKUTE U APYTrY B3€MaHUA!

npocpoyeH nNpocpoyveH

30 centemBpu 2019 . ¢ HeHacTeuA  Npocpotenn nmor6p012 wmorlpo3 nPocpoteH O6wo
nagex [0 6 m. " . nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
B3emaHua no npogaxxom 3 1 2 - - 6
CbaebHu B3emaHuA
B3emaHuma no rapaHuum 62 - - - - 62
O6wo 65 1 2 - - 68
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8. NAPUYHU CPEACTBA U MAPUYHU EKBUBAJIEHTU

30.09.2019 31.12.2018

BGN’000 BGN’000

MapuyHn cpepcTea Ha Kaca - 1

MapuyHn cpeacTsa B pasnaalLaTesiHU CMETKM 280 47

MapuyHK cpeactea B DSRA (pe3epBHa ) cmeTKa 3a obcnykBaHe - 200
Ha AbAr Kbm 6aHKa

06uwo 280 248

Kbm 30.09.2019r. apy:kecTtBaTta oT ['pynaTa ce ob6cny»KBaT oT PaiidalizeHbaHK 6barapus EAL — 6aHKa-Aeno3nTap, KbaeTto ca

Pa3sKpUTK pasniawlate/IHN CMETKU Ha BCAKO APYXKECTBO.

9. COBCTBEH KANUTAN

30.09.2019 31.12.2018

BGN’000 BGN’000

OcHoBeH KanuTasn, pasnpegeneH 8 2 192 011 6pos akuum 19 728 19 728

Mpemun oT eMuUcun (pasnvKa Mexay eMUCUOHHA U HOMMHA/HA CTOMHOCT Ha 473 473
eMUTMPaHK aKuMn) 1 obwm pesepsu

Peseps oT nocnegBalym OLEHKM Ha HEABUMKMMN UMOTHU 432 432

HepasnpeaeneHa neyanb6a oT MUHAAN FOANHU 3043 3043

Henokpwuta 3ary6a oT MMHaAN roAnHN (2218) (1604)

EdeKT oT npomsHa B cueToBOoAHATa noantuka — MCPO 15 (182) (182)

Tekywa nevanba/ (3ary6a) 1252 (614)

O6uwo 22 528 21276
10. 3SAABJ/IKEHUA NO KPEAUTU

30.09.2019 31.12.2018

BGN’000 BGN’000

3aabaXKeHuaA no yceoeH 6aHKOB KpeauT - 4 800

06uwo, ToBa uucno: - 4 800

Tekywm - 4 800

KpeauTbT e Hamb/HO YCBOEH WM M3MOA3BaH 3a PEKOHCTPYKUMA Ha crpaga lNaHopama MutHuua B rp. Codwma, oblwmHa
CtonunyHa, paioH ,KpacHo ceno”, yn. ,, utHmua” Ne 21. O6eKTbT e BbBeAeH B eKcnsoaTauma npes mecey, AHyapm 2019r.,
M3BbPLUEHWN Ca NAALWAHMA OT KAMEHTM NO CKAOYEHUTE NPeaBapUTENHU AO0rOBOPU, KaTo C NOJlyYeHUTe CpeacTBa ce noracsABsa
KpeauTsT.

Kbm 30.09.2019r. KpeauTbT € U3LAIO0 NoraceH.

10.1 Ycnosus u 2padpuk Ha usnaauwjaHe

YcnosuATa No 3aemuTe ca NnpeacTaBeHu B cieaBallaTa Ta61w|u,a:
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AKTUB MPOMbPTUC AACUL]
KoHconudupaH ¢puHaHco8 omuem

30 Cenmemepu 2019a.

30.09.2019r. 31.12.2018r.
BGN’ BGN’
Banyra NnxseH % Napex GN'000 GN'000
HomuHanHa banaHcoBa HomuHanHa BbanaHcoBa
cToiiHOCT cToiiHOCT cToiHOCT cToiiHOCT
3-meceyeH
CTaHpapTeH Kpeaut BGN Cooubop + 31.07.2019r - - 4 800 4 800

Hapbaska ot 3,7%

10.2 PagHeHue Ha UsMeHeHUAMa Ha 3a0bAXceHuUasma, npousmuvauju om gpuHaHcosu deliHocmu.

Ta6/w|u,aTa no-gony npeacrasA p,ETaVIﬂM 3a NPOMEHUNTE B 3a4b/IXKEHNATA Ha APYHKeCTBOTO, Bb3HUKBALLK OT d)MHaHCOBM

AEVIHOCTM, BK/IIOYUTE/THO NAPUYHMN N HENAPUYHU NPOMEHN.3a4b/IKEeHMA, Bb3HMKBALLK OT d)VIHaHCOBM AeﬁHOCTVI CaTe3n, 3a

KOUTO Ca OTYETEHU MAPUYHU NOTOYU NN B 6'b,CI,ELLI|e we nma napuyHn noTouun, npencraBeHn B OTt4yeTa 3a napuyHUTE NoToun,

KaTO TakhBa OT ¢MH3HCOBM OelHOCTH.

01.01.2019r. MonyyeHun MoraceHn 30.09.2019r.
napu4Hun napu4Hm
nortoum nortoum
BGN’000 BGN’000 BGN’000 BGN’000
3abKeHUA No NonyyeH 4 800 - 4 800 -
CTaHAApPTEeH KpeauT
4 800 - 4 800 -

Kbm 30 Centemspu 2019r. BbB Bpb3Ka C MbAHOTO NOracABaHe Ha MHBECTULMOHHWUA KPeauT Kbm

BCUMYKM Ha/NOXKEHM obe3neyeHmns BBbpPXYy MHBECTUUNOHHUN MMOTU, B3EMAHUA N NapPUYHN CpeacCTBa.

lOpo6aHK ca BAMrHATK

11. NACUBU NO AOroBOPU C KIMEHTU 30.09.2019 31.12.2018

BGN’000 BGN’000

3a4b/IXKEeHUs NO MoJIyYeHM aBaHCKM NO NpeaBapuUTeNIHN A0roBopu 3a Npoaaba 185 4813
Ha HeABUKMMM UMOTU B crpaga MaHopama KuTtHuua

06uwo, ToBa Uncno: 185 4813

Tekywm 185 4813

Kbm 30 Centemspu 2019r. B cneascTBMe Ha MNoayyeHOTO PaspelweHue 3a nonssaHe Ha crpaga lNaHopama XMutHuua e

npexsbpsieHa cO6CTBEHOCTTa BbPXY NOYTU BCUYKM MMOTM M CbOTBETHO Ca NPU3HATM NPUXOAM OT Npoaaba.
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12. TbPTOBCKU U APYTU 3AAB/TKEHUA

3aabaXKeHUA KbM AOCTaBYUMUM

3agbaKeHmA No HauymcneHa Kbm 31.12.2018r. aMxsa NO MHBECTULLMOHEH KpeauT
c FOpobaHk c nagerk m.01.2019

3a4b/iKeHUs no rapaHumm 3a wm3sbpewHo CMP Ha o06ekT ,®Pakyntetr no
KypHanucTunka“

3a4b/IXKeHUA, CBBbP3aHK € NepcoHana (3annaTM U OCUrypoBKM)

JdaHbyHK 3aabmkerna (40C v MecTHU faHbum)

MonyyeHu rapaHLmMm Mo AOrOBOPU 3a Haem

3agbakeHne Kbm YE3 Pasnpenenenune bbvarapua A no yupeaeHo BewHO NpaBo
Ha CTPOEXK 3a U3rpaxgaHe Ha TpaHcPopmaTopeH NocT

0O6wo0, TOBa YMCNo:
Tekywm

13. npnxoau

AKTUB MPOMbPTUC AACUL|
KoHconudupaH ¢puHaHco8 omuem
30 Cenmemepu 2019a.

30.09.2019 31.12.2018
BGN’000 BGN’000
13 375

- 5

229 244

15 5

104 23

22 22

- 13

383 687

383 687

Axnyapu — Centemspu

anXO,EI,VI OT Haemun
anXO,EI,VI oT npo,u,a>K6a Ha HeABUXUMU UMOTU

OTyeTHa CTOMHOCT Ha NPOAAAEHUTE UMOTU (aKTUBU M MaTepUaHU
3anacu)

Apyrn poxoan

AHnyapu — Centemspu

O6uwo

20109r. 2018r.
BGN’000 BGN’000
150 193

14 904 -
(13 323) -
52 -

1783 193

B npuxopgute e HanpaBeHa BbTPELWHOrPynoBa eIMMWHAUMA Ha nNpuxoamTe OT Bb3HarpaxkgeHue Kbm o6cny>1<Bau.|,o

APYXKecTso B pasmep Ha 73 Xua.ne.

14. PA3XOAU 3A MATEPUANIN

fiIHyapu — Centemspu

fiInyapu—Centemepmu

2019r. 2018r.
BGN’000 BGN’000
En.eHeprua v TonnoeHeprua (8) (1)
KoHcymaTusm (8) (3)
fopu1BO 1 pe3epBHU YaCTK 3a aBTOMOBUAK (15) (11)
06wo (31) (15)
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15. BbHLUHN YCNYTU

AKTUB NPOMbPTUC ALICUL]

KoHconudupaH ¢puHaHco8 omuem

AHyapu — Centemspu

30 Cenmemepu 2019a.

AHyapu — CentemBpu

2019r. 2018r.

BGN’000 BGN’000

Pa3sxogu 3a Haemun (18) (18)
Pa3xogm 3a TaKCK M YNEHCKN BHOC (4) (4)
MecCTHM JaHbLM U TaKeH (92) (64)
Pa3xoam 3a 3aCTPaxoBKM (5) (6)
Pa3sxoam 3a noaapbKKa M aAMUHUCTPATUBHO OOC/Y}KBAHE Ha Crpasu (12) (7)
Pa3xoau 3a pemoHT (4) (3)
M3roTeaHe Ha Na3sapHU OLEHKMU (3) (2)
HOpnamyeckm n KOHCYNITaHTCKM yCayrn (19) (11)
Pa3sxogu 3a 6aHKOBM TaKcu (2) -
Pa3xoay No MNoTeYeH KpeauT (14) (5)
Pasxoau npu npogakba Ha UMOTH (75) (260)
AOMUHUCTPATUBHM YCaYTU (7) -
Pasxoau 3a oxpaHa (4) -
Apyru pasxoan (5) (5)
06uwo (264) (385)

B pasxogute 3a BbBHWHW YCAYrM € HanpaBeHa BbTPELWHOrpyrnosa eaMMMHauMA Ha pasxoau

06CAYKBALLO APYKECTBO B pasmep Ha 73 XWA.MB.

16. PA3XOAU 3A Bb3HATPAXKAEHUA U 3ANJIATU
Axnyapu — Centemspu

3a Bb3HarpaxgeHue Ha

Axnyapu — Centemspu

2019r. 2018r.

BGN’000 BGN’000

Bb3HarparkaeHusa v 3aniatu (138) (126)
Pa3xoau 3a coumanHo ocurypasaHe (20) (18)
0610 (158) (144)

17. IPYTU PA3XOaU

fiIHyapu — Centemspu

flIHyapu — Centemspu
2018r.
BGN’000

2019r.

BGN’000

Pa3xoAu 3a HEYCTOWMKM (31)
061w,0 (31)
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AKTUB MPOMbPTUC AACUL|
KoHconudupaH ¢puHaHco8 omuem
30 Cenmemepu 2019a.

18. PUHAHCOBU PA3XOOU

AHyapu — Centemspu AHyapu — Centemspu

2019r. 2018r.

BGN’000 BGN’000

Pasxogu 3a 1MxBK No 6aHKOB KpeguT (46) -
O6wo (46) -

Cnep sbBexfaaHe Ha crpaga [MaHopama XuTHMUA B ekcnsoatauua npu mM3gageHo PaspelueHue 3a NoJs3BaHe njaTeHuTe
NMxBu No 6baHKoBMA KpeauT ¢ KOpobaHK nNpectaBaT Aa ce KanuTaausmpar B cebecToMHOCTTa Ha obeKTa M ce NPM3HaABaT KaTo

TekyL, dMHAHCOB pasxoa,

19. CAE/NTIKU CbC CBBbP3AHU JIULIA

CBbp3aHKn amua c Mpynata ca akumoHepute , TpuHutu Mponbptuc” EOOL, ,KanmaH Acetc MeHUAXMBHTY AL U
SMHAaycTpuanHu 3oum Bbarapua” EOOL, nputexkasalim Hag 5% OT akLMUTE Ha APYMKECTBOTO.
OnnsH MNelives MNaHeB —npeacepaten Ha CA
Onmuntop Feoprues Pyces — npeacegaten Ha CA: Aunnax Meityes MNaHeB — U3nbaHUTENEH gupeKTop Ha ,, AkTMB MponbpTtuc”’
ALCUL, He npuTexkaBa NPAKO UAM HENPAKO HaW-ManKo 25 Ha CTo OT rnacoseTe B 06LWLO cbbpaHMe Ha Apyru ApyKecTBa. He
y4acTsa B yNpaB/ieHUETO Ha APYrK APYKeCcTBa AN KooMepaLmum KaTo MPOKYPUCT, yNPaBUTEN MU YNEH HA CbBETU.
Onmntop leoprves PyceB — npeacesaten Ha CbBeTa Ha aupektopuTe Ha ,,AKTMB MMponbptuc” AACUL, nputekasa

NpsAKo/HenpsaKo noseye OT 25 Ha CTO OT rnacoBeTe Ha:

. ,AFP“ EOOA, c EMK 175088741 - egHoNMYeH COBCTBEHMK Ha Kanutana;
U »TPUHUTU NPONBPTUC 2000“ EOOA, ¢ EMK 202489677 - egHONMYEH COBCTBEHUK Ha KanuTana;
o »TPUHUTUN NPONBPTUC” EOO/, c EMK 202558283 - npuTerkasa Henpsako 100 % oT rnacosete B O6w0T0 cbbpaHue

Ha [lpy»KecTBOTO, B KA4eCTBOTO CU Ha eAHOIMYEH COBCTBEHMK HA KanuTana Ha , TpuHUTK nponbpTuc 2000” EOOL, KoeTo oT
CBOS CTPaHa e egHO/INYeH COBCTBEHUK Ha , TpuHUTKU nponbpTuc” EOOL;

. »CTPANOXA BI” EOO/A, ¢ EMK 160053738 - npuTexkasa Henpako 100 % ot rnacosete B O6WOTO cbbpaHue Ha
[ py*KecTBOTO, B KAYECTBOTO CM Ha eAHONMYEH COBCTBEHMK HA KanuTana Ha ,, TpuHUTK nponbpTnc 2000” EOO/, KoeTo OT cBoA
CTpaHa e egHOAMYEH cOBCTBEHUK HA , TpMHUTU nponbpTuc” EOO/, KOEeTo OT CBOA CTpaHa e efHONMYEH COOCTBEHMK Ha
~CTPANOXA BI” EOOJ;

. JMHTEP30HA” EOO/A, ¢ EMK 115804503 - nputexkaBa Henpsko 100 % ot rnacosete B O6woTo cbbpaHMe Ha
[ py*ecTBOTO, B KAYECTBOTO CM Ha eAHOAMYEH COBCTBEHMK HA KanuTana Ha ,, TpuHuTK nponbpTmc 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHonuyeH cobcTBeHUK Ha , TpuHUTKM nponbpTuc” EOO/, KOeTo OT CBOA CTpaHa e efHONMYeH COOCTBEHUK Ha
+NHTEP30OHA” EOO/;

. 1M — BenuHrpag” EOO/A, ¢ EMK 204752408 - nputexkasa Henpsako 100 % oT rnacosete B O6wWoTO cbbpaHue Ha
[ py*KecTBOTO, B KAYECTBOTO CM Ha eAHOAMYEH COBCTBEHMK HA KanuTana Ha ,, TpuHuTK nponbpTmc 2000” EOO/, KoeTo oT cBoSA
CTpaHa e eAHOoNNYEeH COBCTBEHUK Ha , TpMHUTKM nponbpTnc” EOO/], KOeTo OT cBOA CTpaHa e eAHONMYEH CObCTBEHMK Ha ,TIM —
BenuHrpag” EOOL;

. SXONIN TYP NT” 004, ¢ EUK 115879053 - nputerkasa Henpsako 80 % ot rnacoseTe B O6wWoTo cbbpaHue Ha
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AKTUB MPOMbPTUC AACUL|
KoHconudupaH ¢puHaHco8 omuem
30 Cenmemepu 2019a.

[pyKecTBOTO, B KAYECTBOTO CM Ha e4HOIMYEH COBCTBEHMK Ha KanuTana Ha ,, TpnHUTKM nponbpTmc 2000” EOO/, KoeTo oT cBos
CTpaHa e egHONUYeH cobCcTBEHUK Ha ,, TpuHUTM nponbptuc” EOO/, KoeTo oT cBos cTpaHa npuTterkaBa 80 % OT rnacoBseTe B
0O6woTo cbbpaHue Ha cbapyKHuumTe B, XOJIU TYP NT” O0L;

. ~TPUHUTU - 30PA” 00[, c EMK 115910506 - nputerkaBa Henpsiko 50 % ot rnacosete B O6wWo0TO cbbpaHMe Ha
[py*KecTBOTO, B KAYECTBOTO CM Ha eAHOINYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHUTM nponbpTmc 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHOAMYeH cobcTBEHUK Ha ,, TpuHUTKM nponbpTuc” EOO/, KoeTo OT cBos cTpaHa npuTterkasa 50 % OT rnacoseTe B
0O6woTo cbbpaHue Ha cbapyKHMuuTe B, TPUHUTU - 3OPA” 00,

o »KA3A KO/IOP” 00[, c EMK 200728114 - nputexkaBa Henpako 50 % ot rnacosete B O6WOTO cbbpaHue Ha
[pyKecTBOTO, B KAYECTBOTO CU Ha eAHO/INYEH COBCTBEHMK Ha KanuTana Ha ,,A7P“ EOO/, KoeTo oT cBOs CTpaHa NnpuTe’kasa
50 % ot rnacoseTe B O610TO cbbpaHue Ha cbapyuuunte B ,KA3A KOJTOP” 00/,

o »,30PA MJ 2015” 004, c EMK 203380079 - nputerkaBa Henpako 49 % ot rnacoseTe B O6woTo cbbpaHue Ha
[pyKecTBOTO, B KAYeCTBOTO CM Ha eAHOINYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHUTM nponbpTtuc 2000” EOO/, KoeTo oT cBos
CTpaHa e egHOAMYeH cobcTBEHUK Ha ,, TpuHUTK nponbpTuc” EOO/, KoeTo OT cBOS CTpaHa npuTterkasa 49 % OT rnacoseTe B
0O6woTo cbbpaHue Ha cbapyKHMumTe B ,,30PA M[ 2015” O0[;

o »,30PA TPUHUTU” EOOL, c EMK 204667897 — nputerkaBa Henpsako 49 % ot rnacosete B O6W0TO cbbpaHMe Ha
[pyKecTBOTO, B KAYECTBOTO CM Ha eAHOINYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHUTKM nponbpTmc 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHOAMYeH cobcTBEHUK Ha ,, TpuHUTKM nponbpTmuc” EOO/, KoeTo oT cBOA CTpaHa nputexkasa 49 % OT rnacoseTe B
06woTo cbbpaHue Ha cbapy*HuunTte B ,,30PA M/[, 2015” OO/, KoeTo OT CBOSA CTpaHa e eAHOoINYeH COBCTBEHMK Ha KanuTana

Ha ,30PA TPUHUTK” EOOL.

Onmutbp Feoprues Pyces yyacTBa B yNpaBAEHUETO HA APYTM APYXKECTBa UAM KOOMepaLMmn Kato NPOKYPUCT, ynpasuTen uam

YneH Ha CbBETU, KaKTO cnejBsa:

. LAMP“ EOOL, c EMK 175088741 - ynpasuTen;

o »TPUHUTU MPOMNBPTUC 2000“ EOOA, c EUK 202489677 — ynpasuTen;

. ,TPUHUTU NPOMNBPTUC” EOOA, c EMK 202558283 — ynpasuTen;

o ,CTPANOMA BI'” EOOQ, c EMK 160053738 — ynpasuten;

. JMHTEP30HA” EOOJ, c EMK 115804503 — ynpasuTten;

. SXONMU TYP NT” 00/, ¢ EMK 115879053 — ynpasuTen;

. ,30PA M/[, 2015” 00/, c EMK 203380079 — ynpasuTen;

J »30PA TPUHUTN” EOOQ, c EMK 204667897 — ynpasuten;

. » 1M —Benunrpag” EOO/L, c EMK 204752408 — ynpasuTen;

. CAOAPYXEHUE ,HAUMOHANIHA ACOUMALMA 3A BJIATOTBOPUTE/IHOCT U AYXOBHO YCbBBLPLIEHCTBAHE HA

OBLLUECTBOTO ANMMUTDBP N. KYAOMNY“, ¢ kog no BY/ZICTAT 175982606 — npeacenaten Ha YNpaBUTE/IHUSA CbBET;

J COPYXEHME C HECTONAHCKA LEN ,®NTOCOPCKO APYKECTBO TPUMOHUMYM®, c kog no BY/ICTAT 175812810
— npeacesarten Ha YNpaBuTe/IHUA CbBET;

. CAOPYKEHUE ,,ACOUMALMA HA 3ACTPAXOBATE/THUTE U PUCK MEHUOXDBPU B EB/ITAPUAY, ¢ Kop no BY/ICTAT
175033606 — npepcenaten Ha YnpaBUTENHMA CbBET;

. CAPYEHMUE ,B./1.C.C.MN.3.B.“, c Kog no BY/ICTAT 176958597 — uneH Ha ynpaBUTE/IEH OpraH;

. dOOHAOAUMA ,,31ATEH BEK”, c Kog no BY/ICTAT 130674109 - uneH Ha ynpaBUTENEeH OpraH.
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AKTUB MPOMbPTUC AACUL|
KoHconudupaH ¢puHaHco8 omuem
30 Cenmemepu 2019a.

CtoaH CtedaHoB /InnoB — 3aMecTHUK - MNpeaceaaTten Ha CbBeTa Ha gupekTopuTe Ha ,,AKTuB Mponbptuc” AACULL nputerkasa
npAKo/HeNpsAKo noseye OT 25 Ha CTo OT rNacoBeTe Ha:

. ,»ATOJ1 BUKKDBH” EOOL, c EMK 115844611 - eaHoNMYEH COOCTBEHUK Ha KanuTana;

. ,BOKCPAYHAOTPUM“ EOOA, c EMK 204099875- egHoMYeH COBCTBEHUK Ha KanuTana;

CroaH CtedaHoB J/IN0B y4acTBa B ynNpasJeHNETO Ha APYrU APYXKecTBa WAM Koonepauuu KaTo NPOKYPWCT, ynpaBuTen uau

YneH Ha CbBETU, KaKTO cneaBa:

. »ATOJ1 BUKDBH” EOOJ, ¢ EMK 115844611 - ynpasuTen;

o »BOKCPAYHAOTPUM“ EOOL, ¢ EMK 204099875- ynpasuten;

. ,AFP“ EOOL, c EMK 175088741 - egHONMYEH COBCTBEHMK HA Kanutana;

U »TPUHUTU NPOMNBPTUC 2000“ EOOA, ¢ EMK 202489677 - egHONINYEH COBCTBEHUK Ha KanuTana;

o »TPUHUTU NPONBPTUC” EOOA, c EMK 202558283 - npuTexkaBa Henpsako 100 % oT rnacoeete B O6wW0TO cbbpaHue

Ha [lpy»KecTBOTO, B Ka4eCcTBOTO CM Ha eAHO/IMYEH COBCTBEHMK HA KanuTana Ha , TpuHUTK nponbptmc 2000” EOO/, KoeTo oT
CBOA CTPaHa e e4HOo/IMYeH COOCTBEHMK Ha ,, TpMHUTK nponbpTuc” EOOL;

. »CTPANOXA BI” EOO/, ¢ EMK 160053738 - nputexkasa Henpako 100 % ot rnacosete B O6wWo0TO cbbpaHue Ha
[py*KecTBOTO, B KAYECTBOTO CM Ha eAHONNYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHUTKM nponbpTmc 2000” EOO/A, KoeTo oT cBoA
CTpaHa e egHonuyeH cobcTBeHUK Ha , TpuHUTKM nponbpTuc” EOO/, KOeTo OT CBOA CTpaHa e efHONMYeH cOBCTBEHUK Ha
,CTPANOXA BI'” EOO/L;

o JMHTEP30HA” EOO/, c EMK 115804503 - npuTexkaBa Henpsko 100 % ot rnacosete B O6WOTO cbbpaHue Ha
[pyKecTBOTO, B KAUECTBOTO CM HA €LHO/INYEH COBCTBEHUK Ha KanuTana Ha , TpuHut nponbpTc 2000” EOOJ, KoeTo oT cBOA
CTpaHa e egHonnyeH cobcTBeHUK Ha , TpuHUTKM nponbpTuc” EOO/, KOeTo OT CBOA CTpaHa e efHONMYeH COBCTBEHMK Ha
,MHTEP3OHA” EOO/;e TN — BenuHrpag” EOOL, c EMK 204752408 - nputexkasa Henpsako 100 % ot rnacoseTe B O6W0TO
cbbpaHue Ha [py»KecTBOTO, B KQYECTBOTO CU Ha eAHONMYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHUTK nponbpTuc 2000” EOOA,
KOeTo OT CBOA CTpaHa e efHOo/NMYeH coBCTBEHWK Ha , TpuHuTK nponbpTtuc” EOO[, KoeTo OT CBOA CTpaHa e efHOUYeH
cobcTBeHWK Ha , TIN — BennHrpag” EOOL;

o SXO/IN TYP MT” 004, c EMK 115879053 - nputexkaBa Henpsako 80 % oT rnacosete B O6wWoTO cbbpaHue Ha
[pyKecTBOTO, B KAUECTBOTO CM HA €1HO/IMYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHuTM nponbpTmc 2000” EOO/J, KoeTo oT cBoA
CTpaHa e egHONMYeH cobCTBEHMK Ha , TpuHUTKM nponbpTmc” EOO/, KoeTo oT cBos CTpaHa nputexkasa 80 % OT rnacoseTe B
06woTo cbbpaHue Ha cbapyKHuumTe B ,XOJIN TYP NT” 00,

o »TPUHUTKU - 30PA” 00[, c EMK 115910506 - nputerkaBa Henpsko 50 % oT rnacosete B O6wWo0TO cbbpaHue Ha
[pyKecTBOTO, B KAY€CTBOTO CM Ha eAHOINMYEH COBCTBEHMK Ha KanuTana Ha ,, TpnHUTKM nponbpTmc 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHONMYeH cobcTBeHUK Ha ,, TpuHuTK nponbpTuc” EOO/, KoeTo oT cBos CTpaHa npuTterkaBa 50 % OT rnacoseTe B
06woTo cbbpaHue Ha cbapyKHuumte B ,, TPUHUTU - 30PA” 00[;

° »KA3A KOJIOP” 00[, c EMK 200728114 - nputexkaBa Henpako 50 % ot rnacosete B O6wWoO0TO cbbpaHue Ha
[pyKecTBOTO, B KAYECTBOTO CM Ha eAHO/IMYeH COOBCTBEHMK Ha KanuTana Ha ,,AMP“ EOO/, KoeTo oT cBOA CTpaHa npuTeXKasa
50 % ot rnacosete B O610TO cbbpaHue Ha cbapyRuuumuTe B ,,KA3A KOJTOP” 00/;

OvmuTtsp Feoprres Pyces yyacTBa B yNpaBAeHMETO HA APYTU APYKECTBA UM KOOMepaLMM KaTo MPOKYPUCT, yNpaBuUTen Uam
YneH Ha CbBETU, KAKTO cneapa:

° AP EOOL, c EMK 175088741 - ynpasuTen;

° »TPUHUTU MPOMBPTUC 2000“ EOOA, c EMK 202489677 — ynpasuTen;
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30 Cenmemepu 2019a.

. »TPUHUTU NPOMNBPTUC” EOON, c EMK 202558283 — ynpasuTten;

. »~CTPANOXA BI” EOOJ, c EMK 160053738 — ynpasuten;

[ JVHTEP30HA” EOOJ, c EMK 115804503 — ynpasuTten;

o SXOJIM TYP NT” O0A, c EMK 115879053 — ynpasuten;

o »,30PA M[ 2015” 00/, c EMK 203380079 — ynpasuTen;

L »30PA TPUHUTN” EOOL, c EVMK 204667897 — ynpasuTten;

o » 1M —BenuHrpag” EOOL, c EMK 204752408 — ynpasuTen;

. COPYXEHME ,,HALUMOHANHA ACOUWMALMA 3A BNATOTBOPUTE/IHOCT U OYXOBHO YCBbBBPLUEHCTBAHE HA

OBLUECTBOTO AUMMUTBLP M. KYOOrNY“, c kom no BY/ICTAT 175982606 — npeacepaten Ha YnNpaBUTE/IHWA CbBET;®
CAOPYEHME C HECTOMAHCKA LLEN ,,®NN0COPCKO APYKECTBO TPUMOHLMYM®, ¢ Koa no BY/ICTAT 175812810

— npeacearten Ha YNpaBUTe/IHUA CbBET;

o COPYXEHME ,, ACOUMALMA HA 3ACTPAXOBATE/IHUTE U PUCK MEHUAOXBPU B BBITAPUA“, ¢ koa no BY/ICTAT

175033606 — npencenaten Ha YnpaBUTENHUA CbBET;

. CAOPYXKEHMUE ,,B.J1.C.C.1M.3.B.“, ¢ Kog no BYJICTAT 176958597 — uneH Ha ynpaBUTE/IEH OpraH;

o SOHOAUMA ,,3NATEH BEK”, c kKog no BY/ICTAT 130674109 - uneH Ha ynpaBUTE/IEH OpraH.

CtoaH CtedaHoB JInnos — 3amMecTHUK - MNpeacenaTten Ha CbBeTa Ha gupekTopuTe Ha ,,AKTUB Mponbptuc” AACULL npuTterkasa

NPAKO/HENPAKO noseye oT 25 Ha CTO OT rNacoBeTe Ha:

. ,»ATOJ1 BUXKDBH” EOO/, c EMK 115844611 - eagHoNNYEH cOBCTBEHUK Ha KanuTana;

. ,BOKCPAYHATPUMN“ EOOA, c EMK 204099875- eaHoNnYeH cOBCTBEHUK Ha KanuTana;

CroaH CtedaHoB J/IN0B y4acTBa B ynNpas/JeHNETO Ha APYru ApYXKecTBa WM KoonepauMu KaTo NMPOKYPUCT, ynpaBuTen uau

UneH Ha CbBETU, KAKTO cnespa:

. ,»ATOJ1 BUXKDbH” EOO/, c EMK 115844611 - ynpasuten;

o ,BOKCPAYHATPUMN“ EOOA, ¢ EMK 204099875- ynpasuTten;

Kpacumupa AHrenosa MaHaioToBa — ynpasuten Ha AkTne Cbpeucm3s EOO/, nputerkasa noseye ot 50 Ha CTO OT rnacoBeTe Ha

Hukpac KoHcynt OO/, 1 yyacTBa B ynpaBAE€HMTO Ha CbLLOTO KaTo YnpasuTen.

19.1. Bb3HarpaxAeHuA Ha KI0Y0BUA YyNPaB/IeHCKU nepcoHan (CbBeT Ha AupeKTopure)
Bb3HarparkAeHMeTo Ha KAK4YOBMA YMNPABAEHCKM MEPCOHA/, KAKTO € OnoBecTeH B MpuaoxeHue 1.2, BKAOUYUTENHO

ocuryputTenHn BHOCKM, e Kakto cneaBa:

Axnyapu — Centemspu AHyapu — Centemspu

2019r. 2018r.

BGN’000 BGN’000

Bb3Harpa*kaeHua u 0CUrypoBKHU (118) (1112)
06wo (118) (111)
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19.2. Caenku ot apyr BUA CBbP3aHOCT

Alnyapu — Centemspu fAlnyapu — CentemBpu

20109r. 2018r.

BGN’000 BGN’000

Haem aBTomo6un ot TpuHut Mponbptuc EOO/, (4) (4)
06wwo (4) (4)

YcnoBuATa, Npy KOMTO Ca M3BBPLUBAHU CAENKUTE, HE CE OTK/IOHABAT OT NasapHUTE LLEeHM 3@ NOA00EH BUA, CAENKMN.

20. AOXOA4 HA AKUMA
Alnyapu — Centemspu Alnyapu — Centemspu
2019r. 2018r.
BGN’000 BGN’000
duHaHcoB pesynTart 1252 (356)
Bpoit akummn 2192 2192
Joxopn Ha akumAa B 1eBa 0.571 (0.162)

21. YNPABNEHUE HA PUHAHCOBUA PUCK

B xofa Ha obuualiHaTa CU OEWHOCT APYXKECTBOTO MOXe A3 6bAe M3N0XKEHO HA PasNuMyHUM GUHAHCOBM PUCKOBE, KOUTO
BK/IHOYBAT: Na3apeH PUCK (CbCTOM Ce OT BanyTeH PUCK, INXBEH PUCK U APYF LEHOBU PUCK), KPEAUTEH PUCK U NUKBUAEH PUCK.
O6woTo ynpaBneHue Ha pucKka e GOKYyCMpaHO BbPXY TPYAHOCTUTE HA NMPOrHO3MpaHe Ha GUHAHCOBM Masapu M 3a NOCTUraHe
MWHUMU3NPAHETO Ha MOTEHLMANHUTE OTPMLATENHU edeKTH, KOMTO Buxa Moram Ja ce oTpasaT Bbpxy ¢UHaHcoBuUTe
pes3ynTaTtu U CbCTOAAHWE Ha APYKeCTBOTO.

Tekywo ¢MHAHCOBUTE PUCKOBE ce UAeHTUOMUMPAT, M3MepBaT M HabawAaBaT C MOMOLLTA Ha Pa3/IMYHU KOHTPOJIHM
MexaHW3MK, BbBeAeHU 33 Aa ce onpeaenAaT afeKBaTHU UeHW Ha YyCAyrute, NnpeaocTaBAHM OT APYXKeCTBOTO, Aa Ce OUEHAT
a[eKBaTHO Na3apHUTe 06CTOATENCTBA Ha U3BbPLUBAHUTE OT HEr0 MHBECTULMM U bopMUTE Ha NoaabpKaHe Ha cBoboaHUTe
NIMKBUAHW cpeacTBa, 6e3 aa ce fonycKa HeonpasaaHa KOHLEHTPaUMA Ha AafeH PUCK.

Mo-pgony ca onncaHn pasnnuyHUTE BUAOBE PUCKOBE, HA KOUTO € U3/I0XKEHO APYKEeCTBOTO NPU OCbLLECTBABAHE Ha onepauuuTe
MY, KQKTO 1 Bb3NPUETUAT NOAXOA NPW yNpaBaeHNEeTo Ha Te3n pUcKose.

21.1.Na3apeH puUck

MasapeH e pPUCKBT, Ye cnpasBesMBaTa CTOMHOCT UAM ObaeWwnUTe NapuMYyHM NOTOLM HA A3JEH aKTMB Lie BapupaT nopagu
NPOMeHU B NaszapHuTe LeHW. MNa3apHMAT PUCK ce CbCTOM OT BaNyTeH, IMXBEH U APYT LLEHOBU PUCK.

BanyteH puck

Jpy>KecTBOTO He e WU3/I0KEeHO Ha BaJlyTeH PUCK, 3alLOTO OCHOBHO HErosuTe onepaunn n CAeNKn ca AEHOMUHUPAHU B
6b/rapcku feBa U/Man eBpo, AOKOKOTO /1IEBBLT € C PUKCUPaAH KYpC CNPAMO €BPOTO MO 3aKOH.

NnxseH puck

Jpy*KecTBOTO He e U3/10XKEeHO Ha IMXBEH PUCK AOKOJKOTO HEFOBUTE B3EMAHUA U 334 b/XKEHUA HE Ca JIMXBOHOCHMU.

LieHoBM puck
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[pyKecTBOTO € U3N0XKEHO HA LLeHOBM PUCK, MPOU3TUYALL, OT NPOMEHUTE B Na3apHUTE LLEHU Ha HEABUKMMUTE UMOTH.
21.2.KpeauteH puck

KpeauTHUAT PUCK € OCHOBHO PUCKBLT, MPU KOWUTO KAWEHTUTE WU APYrUTE KOHTPAreHTW Ha ApPYKEecTBOTO HAMa Aa 6baaTt B
CbCTOAHWE A3 U3NAATAT U3LANO U B 0OMYANHO NpeaBUAEHUTE CPOKOBE ABb/IKUMUTE OT TAX CYMU MO AEMNO3UTU, TbPFrOBCKU U
apyrn B3emaHuna. OCHOBHWUTE GUMHAHCOBM aKTMBMU Ha ApPYXKECTBOTO HOCUTENIM HA KpeaMTEH PUCK Ca MapuU4HW cpencTsa B
6aHKOBM CMETKM (TEKYLLM), B3EMAHUA OT KMEHTU M APYTrM KPaTKOCPOYHM B3eMaHuA. CbbrpaemocTTa U KOHLEHTpaLmaTa Ha
B3EMAHMATA Ce KOHTPOIMPAT TEKYLLO U CTPUKTHO OT PUHAHCOBUSA OTAEN, CbIIACHO YCTaHOBEHATA NOUTMKA HA A PYKECTBOTO.
3a uenTta exegHeBHO ce NPaBW Mpernes Ha OTKPUTUTE MO3ULUM NO KIMEHTU, KaKTO U NOJIyYeHUTE NOCTbMIEHUA, KaTo ce
U3BbpLUBA PaBHEHME N aHaNu3.

B3emaHuATa OT K/AMEHTU ca MpeacTaBeHW B OTYeTa 3a GUMHAHCOBOTO CbCTOSIHME B HETEH pa3mep, cies, npucrnagaHe Ha
HaumcneHnTe obesLeHKM MO CbMHUTENHWU WU TPyaHOCHOMpaeMu B3eMaHWUs. TakuBa 06e3LLeHKM Ca HAanpaBeHU KbAETo M
KoraTo ca 6uan Hanuue cbbuTus, naeHTUOMLMpPaLLY 3arybum oT HecbbMpPaeMoCT CbrNacHoO NpeanLleH OnuT.

BanaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM NPEACTAB/SBAa MAaKCMMA/THATA KPeAMTHA eKCNO3nLMS.

Tbproscku u gpyru B3emaHua

EKcno3mumAaTa Kbm KpeanuTeH PUCK e B pe3ynTaT Ha WHAMBUAYANHUTE XapaKTEePUCTUKM Ha OTAENHUTE KAUEHTWU. Bbnpeku
TOBa, PbKOBOACTBOTO OTYMTA PUCK OT CMaf B MKOHOMWYECKUTE MOKA3aTe/NM B CTPaHaTa, Tbi KaTo Te3n ¢paKTtopu morat ga
OKarKaT BAMAHME BbPXY KPEAUTHUA PUCK. BCUUKM Npuxoan Ha ApPYXKEeCTBOTO Ce AbJIKAT Ha NOAMMCAaHM TbProBCKU AOr0BOPU
33 OTAaBaHe Ha MHBECTULMOHHW UMOTK NOL HaeM. PbKOBOACTBOTO CYMTA, Ye HAMA KOHLLEHTPaLMA Ha KPeaUTEH PUCK.
PbKOBOACTBOTO Ha APYYKECTBOTO CK/IOYBA LOrOBOPU C KAMEHTU, OOBMKHOBEHHO 3a Mepuog no - AbAbr OT eAHa GMHAHCOBA
rogMHa v Np13HaBea 3arybu ot obesueHKa 3a Te3n KAneHTu. Mpu HabaaeHNETO Ha KPeaUTHUA PUCK KIMEHTUTE ce rpynupat
Mo KPeaWUTHUTE CU XapPaKTEPUCTUKKU, BKAKOYUTENHO U Aann Te ca GUIMYECKO WM IOPUAUYECKO nvue, BpemeBu npodu,
naZileX v CblUecTByBaHe Ha NpeauLHn GUHAHCOBM 3aTPYAHEHUA.

[pyKecTBOTO HauucnaBa obesueHKa, KOATO NpeacTaB/isiBa HeroBata NpubaM3MTENHA OUEHKa 3a Bb3HWKHAAWM 3arybu no
OTHOLIEHWE Ha TbPrOBCKUTE N APYTY B3EMAHMUA.

Mapu u napuyHu eksusaneHmMu

LpyXecTBoTO pasnosara ¢ napuy M napuyHu eksmsaneHTM Kbm 30 CentemBpu 2019, Bb3AM3awm Ha 278 xua. neea
(31.12.2018: 248 xun. neBa), KOETO NPeACTaB/AsABa MaKCMMasHaTa UM KpeauTHa ekcnosuvumsa. Mapute M napuyHuTe
€KBMBANIEHTU Ce HamupaT B 6aHKOBU U GUHAHCOBU MHCTUTYLMW, OLEHABAHM MO nocnefHa UHPOpPMaLMA OT CbOTBETHUTE
6aHKK c ( BBB- ) 3a PaindalizeHbarHk AL u ( BB+) 3a lOpobaHk.

21.3.J/IuKBUAEH PUCK

JIKBUOHUAT PUCK Ce U3pas3ABa B HeraTMBHaTa CUTYaLMA OPYKECTBOTO A3 He 6bae B CbCTOAHME Aa nocpelHe 6e3ycioBHO
BCUYKM CBOM 3a[b/IKEHUA CbINaCHO TEeXHUA nage). To MpoBeXAa KOHCepBAaTUBHA MOIMTUKA MO YyNpaBAeHWEe Ha
JNIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MOoAAbP}KA ONTUMAJIEH IMKBUAEH 3aMac NapuyHK cpeactsa n obpa cnocobHOCT Ha
bMHaHCMpaHe Ha cTonaHCKaTa CM AeMHOCT. TeKywo MaTypuTeTbT U CBOEBPEMEHHOTO OCbHLLECTBABAHE Ha NJalaHMATa ce
cnegn ot PUHAHCOBMA OTAEN, KaTo ce NOoAAbP)Ka exeaHeBHA MHOOPMAUMA 3@ HANMYHUTE MNapUYHU CcpeacTBa U
npeacroawmTe nnawaHunsa. CeoboaHUTe cpencTBa ca MHBECTUPAHU B KPATKOCPOYHM AEMNO3UTUM NPU NOAXOAAWM JIMXBEHU
paBHMLA.

[py*KecTBOTO yNpaBaaBa AMKBUAHUA PUCK Ype3 NogabpiKaHe Ha afeKBaTHU pesepsu, 6aHKOBU 0bneKkYeHMsA U pe3epBu 3a

3aeMM, KaTo HenpeKbCHaToO Hab/lo4aBa NPOrHO3HUTE U PeasHUTe NAapUYHM NOTOLM, KaKTO U Ypes3 cbyeTaBaHe Ha npoduan
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Ha najgexxa Ha CI)VIHaHCOBMTe adKTUBU N NacuBu.

21.3.1. Tabauyu Ha AUKBUOHOCM U AUX8EHUSA PUCK

30 Cenmemepu 2019a.

CnepgHata Tabnuua gasa [AeTalsiv 3a OCTaBalLMTe LOrOBOPEHM CPOKOBE 3a HeAepuBaTUBHUTE GUHAHCOBM 3a4b/IKEHUA C

[OrOBOPEHN CPOKOBe Ha nagex. Tabavuarta e u3roteeHa Ha 6asaTa Ha HEAUCKOHTMPAHWU MapUYHM NOTOUM Ha PUHAHCOBUTE

3a4b/1XKeHnA, Npu N3NO0N3BAHETO Ha Haﬁ-paHHaTa AaTa, Ha KoAaTo [lpyr*KeCcTBOTO e 3a4b/IXKEHO Aa NaaTu.

Cpeao- 3 1-5 5+
nperernex Ao meceua roauHU roguHu Bcuuko
edpeKkTUBEH Ao 1
SINXBEH 1 mecey, roa.
NPOLLEHT
Xun. Xun. Xun. Xun. Xun.
% nesa nesa nesa nesa nesa
31.flekemepu.18
WHCcTpymeHTM ¢ duKcupaH
JINXBEH NPOLEHT 3,7% 4 800 4 800
- - 4 800 4 800
30.Cenmemepu.19
WHCcTpymeHTM ¢ duKcupaH
NINXBEH NPOLEHT 3,7% - - - -

21.4. YnpaBneHue Ha KanuTanoBuA pUcK

OcHoBHaTa uen Ha ynpaBAeHUETO Ha KannTana Ha gPYyXKeCTBOTO € Aa Ce OCUrypu ctabuneH KpeauTteH pef;lTVIHF M Kanntanosu

noKa3saTtesun, C orneg npoab/XKaBawoTo d)yHKLI,VIOHVIpaHe Ha busHeca 1 yBennyagaHe Ha CTOMHOCTTA My 3a aKuMoHepwure.

dpyecTBOTO yrnpasaaBa KanuTanoBaTa CU CTPYKTypa M A U3IMEHA npu HEO6XO,£I,MMOCT, B 3aBUCMMOCT OT MPOMEHUTE B

MKOHOMMYECKUTE ycnoBuA. [Jpy*KecTBOTO cneam nasapHaTta cv KanuTaansauma, KoOATO MMa NPAKO BAUAHUE BbPXY CTOMHOCTTA

My 3a aKuuoHepuTe. OcBeH TOBa APYMKeCTBOTO cneAn HUBOTO Ha cobcTBEHMA KanuTan, npusneveHnTe cCpeactea,

CbOTHOWEHNE NpUBAEYEHU CpeancTBa KbM COBCTBEH KanuTas, KaKTO U CbOTHOLIEHMETO MMOTM KbM COBCTBEH KanuTtan.

30.09.2019 31.12.2018

BGN’000 BGN’000

OcHoBeH KanuTan 19728 19728
MpeoueHbYHN pe3epsu 432 432
MpemunitHn pesepsu 473 473
dunHaHcoB pesyaTaTt 1895 643
06wo cobcTBeH KanuTan 22528 21276
Heasuxumu numotu (npunoskeHue 3) 19 126 16 050
3aab/mKeHusA 568 10 300
KoeduumeHT Ha 3a4NbXKHANOCT (3a4b/IXKEeHUA KbM COBCTBEH KanuTan) 0.03 0.48
MmoTu Kbm cobcTBeH KanuTan 0.85 0.75
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22. CvbuTtuna cnep patata Ha 6anaHca

Cnep Kpaa Ha OTYETHUA Nepuos He ca HaCTbNUAKU Cb6MTMH, KOUTO Aa OKa3BaT CbleCTBEHO B/IMAHNE B UMYLLLECTBEHOTO U

$MHAHCOBOTO CbCTOAHME HA APYXECTBOTO.

HacToawmar otueT e ogobpeH ot CA, Ha AkTuB MponbpTtnc AACULL Ha 23 OktomBpwm 2019 T.

CbcTasuren: M3nbnHuTeNneH gupekTop:

AkTtue Copsucus EOO/L, Onnax Manes

Kpacumupa MaHalioToBa — Ynpasuten
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