
YCTAB HA 
AKYHOHEPHO APYXECTBO 

"EHOHACEIC" AA 
I. OEUH I I O J I O X E ~  

Yn. 1. (1) ( ~ 1 3 ~ .  - pem. Ha OCA OT 25.08.2008r.) 
"EkIOkIACkIC" m ,  HaPH!ISLHO no - HaTaTbK B TeKCTa 
/)@YX~CTBO/, e aKIJHOHepH0 TbPrOBCKO nPYXeCTBO no 
cMacana Ha Tapro~cma ~ ~ K O H  (T3) Ha Peny6nH~a 
Eanrap~a, ruijr~o K ~ I I H T ~ J I  e pmnenea Ha ~ K U M M .  

(2) )@YX~CTBOTO e IopHnHreCKO JIHIJe C yHHBepCaJIHa 
~ ~ ~ B O C ~ O C O ~ H O C T .  TO MOXe na n p ~ n o 6 ~ s a  no 3aKOHeH 
Harm BCXK~KBH npaBa H na ce samnxasa no 
BCXKaKaB 3aKOHeH HamH. 
(3) (HSM. - pern. ~a OCA OT 25.08.2008r.) 
)@~X~CTBOTO e KOpnOPaTHBHO IOPHm!IeCKO JIHIJe. 
A K ~ H O H ~ P H  B Her0 MOraT Ha BCXKaKBH @EI~EIS~CKEI  

nHqa H / H ~ H  mpwumecKH nuqa H DpxaBaTa. 
%I~HCTBOTO B nPYXeCTBOT0 Ba3HMKBa C np~n06Ii~aHe 
Ha aKIJHdH Ha npJ9KeCTBOTO. 
(4) )@YX~CTBOTO e CaMOCTOXTenHO IopHAlireCKO JlHqe. 
TO OTrOBapX 3a CBOHTe 3WaJIXeHElX C HM~eCTBOTO, 
KOeTO IIpHTeXaBa. ) @ ~ X ~ C T B O T O  He HOCH OTrOBOPHOCT 
3a s w a n x e ~ m ~ a  Ha aKuHoHepme. A K ~ E I O H ~ P H T ~  
caw0 He oTrosapaT 3a s ~ a n r n e ~ ~ a ~ a  Ha npyxecmoTo. 
(5)  HOB^ - pem. Ha OC OT 09.1 1.2007 ron.) (HSM. - 
pem. Ha OC OT 25.08.2008 ron.) "EMOEIACMC" AA e 
n y 6 n ~ r ~ o  npyxecTBo no cmcana Ha 3 a ~ o ~ a  3a 
n y 6 n ~ r ~ o  npqnaraHe Ha seHHH Kmxa. 
YJI. 2. O H ~ M ~ T ~  Ha )@J~K~CTBOTO e "EkIOEIACkIC" 
m. O H ~ M ~ T ~  Ha npYXeCTBOTO MOXe Ha Ce H3nHCBa 
nonanHmenHo Ha a~rnkiiicm  em^, K ~ K T O  cnema: 
"BIOIASIS" PLC. 
Yn. 3. C e n a n ~ w e ~ o  H a,qpecaT Ha ynpaBneHHe Ha 
) @ ~ X ~ C T B O T O  e: v. C O @ ~ ,  ~ G O H  Baspsur~qme, 
yn."rIoeme~o" Nr! 83, EHSH~C uealap C e p n ~ ~ a ,  C T ~ H  

406 - 407. 
Yn. 4. A p y r n e c ~ ~ o ~ o  ce p p e m s a  3a HeonpeneneH 
CPOK. 
YJI. 5. ~ ~ ~ X ~ C T B O T O  HMa 3a npe,ZJMeT Ha ~ ~ B H O C T :  
l 7 o ~ y n ~ a  Ha CTOKU UJIH npym Bemi c qen na rki 
npenponwe B napBoHaraneH, npepa6o~e~  HnH 
o 6 p a 6 0 ~ e ~  Ban, TaproBcKo npencTaBHTencTBo H 

nocpemHrecTBo, TaprosHa cac CTOKH H ycnyrH OT 

BCXKaKaB BHD, BHOC H H3HOC Ha CTOKU; TbpTOBHII Ha 
eAp0 C JIeKapCTBeHU nPOAJ'KTkI, MemUHHCKkI 
MaTepHaJIH, HHCTPYMeHTH H ~ O C O ~ E I I I ,  CSLHHTaPHH 
nPOnJXTH, XHrHeHHH ~ O C O ~ H X ,  ~ ~ ~ H H @ ~ K T ~ H T H ,  
MenHIJHHCKa K03MeTHKa, MenHqHHCKa aIIapaTypa, 
060py~sa~e ,  KOHCYMaTHBHEl MaTePHaJIH; KOMHCHOHHH, 
CneAHqHOHHH H nPeB03HH CAenKkI, nHIXeH3HOHHH 
caenm, ~ H ~ H H T ,  pemaMHH, H H @ O ~ M ~ U O H H H  r n ~  
ApJTH YCJIyIX, CAeJIKH C HHTeJIeKTyaJIHa CO~CTB~HOCT, 
KaKTO H BCHYKEI APJTH CneJIKH H ~ ~ % H O C T H ,  3a KOHTO 

'HIIM~ kI3pkIWEi 3aKOHOBa 3a6pa~a. 
(HSM. - pem. Ha OCA OT 25.08.2008.) 

11. ICAIIEITAJI EI AKIJJIEI 
YJI. 6. (1) K ~ I I H T ~ J I ~ T  Ha )@YX~CTBOTO e C HOMHHaJIHa 
CTOGHOCT 200 000 ( A B ~ C T ~  XEIJIILIIEI) JIeBa. 

ARTICLES OF ASSOCIATION 
OF A PUBLIC LIMITED COMPANY 

"BIOIASIS" PLC 
I. GENERAL DISPOSITIONS 

Article 1. (1) (amended by a resolution of the GA 
dated 25.08.2008) "BIOIASIS" PLC, hereinafter 
referred to as "the Company", is a Public Limited 
Company, constituted by virtue of Commercial Act of 
the Republic of Bulgaria, which capital is divided into 
shares. 

(2) The Company shall constitute a legal entity with 
universal legal capacity. It shall be able to acquire all 
assets and obligations in accordance with the law in 
force. 

(3) (amended by a resolution of the GA dated 
25.08.2008) The Company shall constitute a corporate 
legal entity. A shareholder in it may be any physical 
person and/or legal person and the state. Shareholder's 
rights shall occur upon acquisition of capital shares. 

(4) The Company shall be an independent legal 
entity. It shall be liable for its obligations with all its 
assets. The company shall not be responsible for 
shareholders' obligations. A shareholder shall not be 
personally liable for the obligations of the Company. 

(5) (new by a resolution of GA dated 09.11.2007 
(amended by a resolution of the GA dated 25.08.2008) 
BIAIASIS Plc is a public company within the meaning 
of the Public Offering of Securities Act. 
Article 2. The commercial name of the Company is 
"EkIOkIACkIC7' m , written in Latin characters as 
"BIOIASIS" PLC. 

Article 3. The Head Office and the Administrative 
Address of the Company shall be in Sofia, region 
Vazrazhdane, 83 Gueshevo Str., Business Center 
Serdika, Rooms 406 - 407. 
Article 4. "BIOIASIS" PLC is constituted for a 
unlimited period of time. 
Article 5. The scope of activities of the Company 
includes: Purchasing goods or other chattels for the 
purpose of reselling them in their original, processed or 
finished form; commercial agency and brokerage; 
provision of any kind of services, trade with any kind 
of goods, import and export of goods, wholesale of 
medical materials, devices and equipment, sanitary 
products, hygienic devices, medical cosmetic, 
distribution of the medical installations, equipment and 
materials, commission, forwarding and transportation 
transactions, licence transactions, leasing, advertising, 
information and other services; transactions in 
intellectual property; as well as any other transactions 
and activities not prohibited by the law. 

(amended by a resolution of the GA dated 25.08.2008) 
11. CAPITAL AND SHARES 

Article 6. (1) The Capital of the Company upon 
constituting shall be BGN 200 000 (read: two hundred 



(2) (u~M.  - peu. Ha OC om 09.11.2007 zod.) 
K a n k ~ ~ a n a ~  Ha A p y x e c ~ ~ o ~ o  e pmnpenenea Ha 200 
000 (nsec~a  x ~ n x n ~ )  6p. o~HKHoB~HH, 6e3~mYHk1, 
IIOHMeHHH aKIJHH C IIpaBO Ha maC, C HOMHHNIHa 
CTO~~HOCT OT no 1  en^^) neB BccrKa. 
(3) (H~M. - pem. Ha OCA OT 25.08.2008 ~oA.)  
KXIHTZiJI'bT Ha npYXeCTBOT0 e 3aIIHCLUI H BHeCeH 
H3qmIO 

(4.) ( o m .  -peu .  Ha OC om 09.11.2007 zod.) 
Yn. 7. ( o m .  -pew. Ha OC om 09.11.2007 zod.) 

%I. 8. (1) ( H ~ M .  - Peru. Ha OCA OT 25.08.2008 ~oA.) 
AKIJHHT~ Ha nPJ9KeCTBOTO Ca O~HKHOB~HEI ,  IIOMMeHHH, 
~ ~ ~ H ~ J I H Y H H  ~KIJHH c npaBo Ha rnac. 

(2)   HOB^ an.2 npenHmHa an.1 - pem. Ha OCA OT 

25.08.2008.) AKIlHHTe ca HenenHMH. Kora~o aK4mTa 
npHH~eXM Ha HXKOnKO JIHIJa, Te ylIp2lXH~BaT 
npaBaTa no Hex s a e ~ ~ o ,  KaTo 0npenem.r 
II'bJIHOMOWHK. 

%I. 9. (1) B c s ~ a  IIOHMeHHa aKIJHX naBa npaB0 Ha emH 
rnac B 0 6 4 0 ~ 0  c a 6 p a ~ ~ e  Ha WHoHepuTe, K ~ K T O  u 
npaB0 Ha AHBkfAeHT H Ha JIHKBmaHOHHa KBOTa, 
C'bpa3MepHH C HOMHHiiJIHaTa CTO~~HOCT Ha aKIJHSlTa. 
(2)  HOB^ - pem- Ha OCA OT 25.08.2008.) ~ ~ ~ B o T o  Ha 
rnaC B 0 6 4 0 ~ 0  c a 6 p a ~ ~ e  B'b3HHKBa C n'bnHOT0 
H3nJIaLqiLHe Ha eMHCHOHHaTa CTO~~HOCT Ha BCIIKa W M I I  

H cnea snmiyme Ha caoTseTHoTo penHYaBme Ha 
KanaTana B TaproBcmx perHcTap. 
Yn.9a. (1) (HOB - pem. Ha OCA OT 25.08.2008ron.) 
A K I J H H T ~  Ca CBO~OAHO IIpeXB'bPIIIIeMH IJeHHH KHHXa, 
KOHTO ce npemaraT n y 6 n ~ m o  H ynocTosepxsaT, Ye 
npHTexaTemT HM PacTBa c nocoYeHaTa B TXX 

HOMHH~J ' IH~ CTO~HOCT B KaIIHTaJ'Ia Ha APYXeCTBOTO. 
(2) ~ ~ X ~ C T B O T O  He MOXe na H3AaBa W H H  C 

pa3JIHFEIa HOMHHNIHa CTO~~HOCT. 

(3) EMHCHOHH~ e CTO~~HOCTT~,  no KOSITO WHHTe Ce 
nOeMaT OT aKJJHOHePHTe, C'bOTBeTHO OT lTOJUIHCBaLqHTe 
npu ~a6HpaHe Ha K ~ H T ~ J I  ~ p e s  noAnHcKa. 
EMHCHOHH~T~ CTO~~HOCT He MOXe Ha 6 a ~ e  no-MaJIKa OT 

HOMHHaTIHaTa. 
Yn. 10. (1) n o  pememe Ha 06140~0 ca6pm~e ,  B ~ ~ T O  

C MH03HHCTBO 213 OT IIpenCTaBeHEITe W H H ,  

npyxecTBoTo Moxe na ~ 3 n a ~ a  H pa3nHwu Knacose 
npHsmerHposaHH ~KIJHH. 

(2) C pemeHHeTo 3a ~ 3 ~ a ~ a ~ e  Ha npHBHnerHposmH 
~ K I J H H  0 6 4 0 ~ 0  ca6pame Ha WHoHepme onpenem 
BHna H Hagma Ha ynpaxmsme Ha npaBaTa no 
npaBHnermTa. 
(3)  HOB^ - pem- Ha OCA OT 25.08.2008.) 
A~YX~CTBOTO He Moxe na ~ 3 m 1 . ~ a  npuBHnemposmH 
~KIJHH,  AaBaLqH npaBo Ha noseye OT enuH rnac m u  Ha 
*AonanHHTeneHJmKBunaHoHeHwn. 

(3) (OTM. - pem. Ha OC OT 25.08.2008.) 

thousand leva). 
(2) (amended by a resolution of the GA dated 

09.11.2007) The capital shall be divided into 200 000 
(read: two thousand) common, dematerialized, 
registered, voting shares with a par value ot BGN 1 
(read: one Bulgarian Lev) each. 

(3) (amended by a resolution of the GA dated 
25.08.2008) The capital of the Company is fully 
registered and deposited. 
(4) (deleted by a resolution of GM dated 09.11.2007) 
Article 7. (deleted by a resolution of GM dated 
09.11.2007 ) 
Article 8. (1) (amended by a resolution of the GA 
dated 25.08.2008) Company's shares shall be 
common, registered, dematerialized shares with the 
right to vote. 
(2) (new para.2, previous para. 1 - resolution of the GA 
dated 25.08.2008) Shares shall be indivisible. When a 
share is co-possessed by several persons they shall 
exert the rights jointly, appointing a representative. 

Article 9. (1) All shares give a right to one vote at the 
General Assembly, to dividend and to liquidation 
quota, which shall be proportional to the nominal value 
of the share. 
(2) (new - resolution of the GA dated 25.08.2008) The 
right of vote in the general meeting shall occur with the 
full payment of the issued value of each share and after 
entering of the increase of its capital, in the commercial 
register. 
Article 9a. (1) (new - resolution of the GA dated 
25.08.2008) The shares shall be publicly offered freely 
transferable securities, which certify that their holder 
participates in the company's capital with the nominal 
value, indicated in the share. 

(2) The company cannot issue shares with different 
nominal value. 
(3) The issue value shall be the value under which the 
shares are subscribed by the shareholders, respectively 
by the participants in the subscription in the event of 
capital increase through subscription. The issue value 
cannot be lower than the nominal price. 
Article 10. (1) By Decision of the General Assembly, 
taken by a majority of 213 of the shares represented, the 
Company may issue various kinds of privileged shares. 

(2) The Decision of the General Assembly on issuing 
privileged shares also settles the way of exercising the 
rights under the respective privilege. 

(3) (new - resolution of the GA dated 25.08.2008) The 
company cannot issue preference sharess, giving right 
to more than one vote or to additional liquidation share. 

(3) (deleted by a resolution of the GM, dated 



(4) (OTM. - pem. Ha OCA OT 25.08.2008 ron.) 

(5)  HOB^ - pem. Ha OCA OT 25.08.2008 ron.) 
, @ ~ X ~ C T B O  pa3KpHBa, npH YCnOBHXTa H no pen& 
onpenenem B 3nII4K H aKToBeTe no npHnaraeTo 
MY, BCHYKH npoMeHH B npaBaTa no oTnenHHTe wracose 
aKqHH, BIUIIOWTeJIHO npOMeHH B HpaBaTa no 
flePHBaTHBHH @ H H ~ C O B H  HHCTPYMeHTH, H3nmeHH OT 

Hero, KOHTO DaBaT npmo 3a n p w o 6 ~ s m e  Ha  am^^ Ha 
nPYXeCTBOT0. 
Yn. 11. (1) ( H ~ M .  - pem. Ha OCA OT 25.08.2008 ron.) 
BHOCKHT~ B KZUIHTUa Ha nPyXeCTBOT0 Ca CaMO 

napHrHH. 
(2) (2.43~. - pew. Ha OC om 09.11.2007 zod.) 
A ~ H o H e p k ~ ~ e  Ha nPJ9KeCTBOTO He MOraT na npaB5IT 
WiCTHgHH BHOCKH. 

Yn. 12. (1) (2.43~. -pew.  Ha OC om 09.11.2007 zod.) 
CpeIqy 3ZUIHCmHTe ~ ~ ~ H ~ J I H W H  n0HMeHHH W H H  C 

npaBo Ha rnac aKqHoHepme nonysaBaT n e n o 3 ~ ~ a p ~ ~  
pa3nHcm OT , ,ue~-rpane~ n e n o s ~ ~ a p "  A& 

(2) ( o m .  -pew. Ha OC om 09.11.2007 zod.) 
( 3 )  ( o m .  -pew. Ha OC om 09.11.2007 zod.) 
(4) (2.43~. - pew. Ha OC om 09.11.2007 zod.) 
u e ~ ~ p a n e ~  nenos~~ap"  A)J BonH mara  3a 
aKqHoHepHTe Ha ~pymecTBo~o no npenBweHm OT 

s a ~ o ~ a  pen. 
Yn. 13. (1) (WM. -pew. Ha OC om 09.11.2007 zod.) 
AKUHHT~ Ha ~ 'py~e~TB0T0 Ce IIpeXB'bPJTXT CBO~OHHO, 
6e3 orpaHreHm HnH ycnoBm, npH ycnosma H no 
pens, npenBHneHH B ~ ~ ~ ~ C T B ~ Z ~ O T O  3aKOHOnaTeJlCTBO 3a 
CnenKH C 6e3~anHYHH UeHHH KHHXa. 

(2) ( o m .  -pew. Ha OC om 09.11.2007 zod.)  HOB^ - 
pem. Ha OCA OT 25.08.2008ron.) Cnenm~e  c 
IIOHMeHHH ~ ~ ~ H ~ J I H W H  aKqHH Ha &~YX~CTBOTO MOraT 
na ce ~ 3 ~ a p m s a ~  c a ~ o  Ha perynHpm na3ap Ha qeHm 
KHHXB 9pe3 C'bOTBeTeH HHBeCTHIIHOHeH nOCpe~HK. 
(3) ( o m .  - pew. Ha OC om 09.11.200 7 zod.)  HOB^ - 
pem. Ha OC OT 25.08.2008ron.) llpexaapmae~o Ha 
IlOkIMeHHHTe ~ ~ ~ H ~ J I H Y H H  a-H, H3nmeHH OT 

APYX~CTBOTO HMa A ~ ~ C T B H ~  OT MOMeHTa Ha BIIHCBEiHe 
Ha cAenKaTa B perHcmpa Ha u e ~ ~ p a n ~ m  n e n o s ~ ~ a p ,  
K O ~ ~ T O  H3AaBa AOKweHT, ynOCTOBeP5IB~ npaBaTa 
BapXy Te3H aKqHH. 
(4) ( o m .  -pew. Ha OC om 09.11.2007 zod.) 
YJI. 14. (2.43~. -pew. Ha OC om 09.11.2007 zod.) n o  
pememe Ha O 6 4 o ~ o  c a 6 p a ~ e  Ha axqHoHepHTe, 
B3eTO C MHO3HHCTBO 112 OT 2iKqHHT.e C npaB0 Ha maC, 
npyxecTBoTo Mome na ~ 3 n a ~ a  H o 6 n ~ r a ~ ~ .  

111. YBEJIFIABAHE HA ICAnkITAJIA 
Yn. 15. KZUIkITaJI'bT ce ysenHraBa ve3:  

a) ~ 3 n m m e  Ha HOBH WHH; 
' b) (OTM. - pem. Ha OC OT 09.1 1 .ZOO7 r o ~ . )   HOB^ 

- pem. Ha OCA OT 25.08.2008.) npeBpaume 

25.08.2008) 
(4) (deleted by a resolution of the GM, dated 
25.08.2008) 
(5) (new - resolution of the GA dated 25.08.2008 ) The 
company shall make public under the conditions and 
order of the Public Offering of Securities Act and the 
respective by-laws any change in the rights attaching to 
the various classes of shares, including changes in the 
rights attaching to derivative financial instruments 
issued by it and giving rights to acquire shares of that 
company. 
Article 11. (1) (amended by a resolution of the GA 
dated 25.08.2008) The instalments in the capital shall 
be only monetary. 

(1) (amended by a resolution of the GA dated 
09.11.200 7) Shareholders may not make partial 
contributions. 
Article 12. (1) (amended by a resolution of the GA 
dated 09.11.200 7) For the dematerilized, registered 
voting shares subscribed, shareholders shall receive 
depository receipts issued by the Central Deposirty 
AD. 
(2) (deleted by a resolution of GM dated 09.11.2007 ) 
(3) (deleted by a resolution of GM dated 09.11.2007 ) 

(4) (amended by a resolution of GM dated 
09.11.2007 ) Central Depository AD shall keep the 
Book of Shareholders of the Company according to the 
law. 
Article 13. (1) (amended by a resolution of GM dated 
09.11.2007) The shares of the Company can be 
transferred freely at the will of their holders, without 
my limitations or conditions, subject only to the 
requirements of the effective law for transactions in 
;lematerialized shares. 
[2) (deleted by a resolution of GM dated 09.11.2007) 
(new - resolution of the GA dated 25.08.2008) 
Transactions with registered dematerialized shares of 
the Company shall only be executed on a regulated 
market through a respective investment intermediary. 
[3) (deleted by a resolution of GM dated 09.11.2007 ) 
[new - resolution of the GA dated 25.08.2008) The 
transfer of registered dematerialized shares, issued by 
the Company shall take effect as of the moment of 
zntering the transaction in the register of the Central 
Depositary, which shall issue a document certifying the 
rights over these shares. 
:4) (deleted by a resolution of GM dated 09.1 1.2007 ) 
krticle 14. (amended by a resolution of GM dated 
99.11.2007) The Company may issue bonds by 
Decision of the General Assembly of Shareholders 
:&en by a majority of % of the shares. 

SECTION 111. INCREASE OF CAPITAL 
Article 15. The capital may be increased: 

a) through issuing new shares; 
b) (deleted by a resolution of GM dated 09.11.200 7 )  

:new - resolution of the GA dated 25.08.2008) 



. Ha sacT OT nera.116a~a B K ~ ~ E I T ~ . I I ;  
C) (ki3~. - pem. Ha OCA OT 25.08.2008.) 

IIpeBphIQCiHe Ha 06nura4~1~1, kI3nSlqeHEI KaTO 
KOHBePTklPYeMkI, B WNH; 

d)   HOB^ - pem. Ha OCA OT 25.08.2008.) 
T ~ ~ H C @ O P M H P S L H ~  Ha %CT OT CpeaCTBaTa BaB 
  OH^ ,,Pe3epse~'' B KanuTan. 

Yn. 16. (1) (E I~M.  - pem. Ha OCA OT 25.08.2008.) 
Y s e n ~ r a s m e ~ o  Ha Kanmana ce ~13saprrrsa c perneme 
Ha 06140~0 ca6pmue Ha WMoHepwre, B ~ ~ T O  c 
MHO3EIHCTBO 213 OT KiiIIEITa.IIa, OCBeH B CJIyYakITe Ha 
m .  197 OT Tapro~crai ~ ~ K O H  - npeBparqme Ha saCT OT 

nesan6a~a B KltllHTa.II, KOraTO MH03EiHCTBOTO e % OT 

npencTaseHme Ha ca6pmkie~o w ~ u .  

(2) ( ~ 1 3 ~ .  - pern. Ha OCA OT 25.08.2008.) h.miTa.IIa~ 
Ha nPYXeCTBOT0 MOXe na Ce yBeJIElYaBa KaKTO IIO 

pemeHue Ha O6rqo~o ca6pmxe Ha WMoHepuTe, TaKa 
H no pemeHue Ha C a s e ~ a  Ha mpemopme, npHeTo c 
enEiHO.4yIIIkie OT BCHYKEI YJIeHOBe Ha C'bBeTa, 38 CPOK 
OT neT ~OAEIHEI B pamep no 60 000 000 lrnec~nece~ 
~ u n u o ~ a l  nesa. Ysenuse~k~e~o  Ha Kanmana OT C a s e ~ a  
Ha nHpemopuTe cao6pm~o m. 196 T3 Moxe na ce 
E13B'hPLUEI 6e3 KOHKPeTHa Hli,&lIeXHa AeJIermWI 3a TOBa 
OT 0 6 1 . ~ 0 ~ 0  ca6pmxe Ha aKqkIOHepHTe 3a BCeKkI 
KOHKPeTeH cJIyY&, a EI3wJIO Ha OCHOBaHkIe 
IIpaBOMOII@iXTa, IIpeAOCTZlBeHki MY OT HaCTOIIUWI 
meH, A 0  5 rOAEiHkI OT BnEICBme Ha HaCTOIILqkITe 

Y c T ~ B ~  B T ~ ~ ~ o B c K W I  pemclap. B 
p e m e ~ n e ~ o  3a T senusasme ~a ~ a n ~ l ~ a n a  C a s e n ~  ~a 
nxpemopme onpenem pamepa EI qenme Ha BcaKo 
ysenHseHue; 6poa EI suna Ha Hosme WUEI, npaBaTa u 
npusunerxme no TXX; cpoKa H ycnosuma 3a 
npexBapme Ha npasaTa no cMucana Ha $1, T. 3 
3IIIIqK, Ei3ASlqeHkI CpeIUy C'bIUeCTByBaI4kiTe awEIEI; 
CpOKa li yCnOBHXTa 3a 3ltllHCBElHe Ha HOBElTe WEIEI; 

pa3Mepa Ha eMkICkIOHHaTa CTO~~HOCT EI CpOKa, 
yCnOBElXTa 3a 3aIIJIqZiHeTO H; EIHBeCTki~EIOHHWI 
nOCpenHEIK, Ha K O ~ ~ T O  Ce Ba3JIiWa OCaLl@?CTBXBa.HeTO Ha 
nonnHcKaTa. 

(3)  HOB^ - pem. Ha OCA OT 25.08.2008.) 
Ysenusasme~o Ha Kanmana ce msapmsa npu 
cnmsme Ha pmnopen6~1~e Ha T a p r o ~ c m  ~ ~ K O H  EI 

3 a ~ o ~ a  3a ny6numo npemarme Ha qeHm KHuxa. 
Yn. 17. (1) ( ~ 1 3 ~ .  - pem. Ha OCA OT 25.08.2008ron.) 
HpEI yBe!lH%tBElHe Ha KaIIHTa.IIa Ha & ~ ~ X ~ C T B O  

eMHCkIOHHaTa CTO~~HOCT Ha HOBUTe WEIEI v 6 ~ a  na 
6ane ~ 1 3 n n a ~ e ~ a  HananHo, ocseH rpu yBenHsaBaHe Ha 
K2UIHTa.IIa C'brJIaCHO WI. 197 OT T a p r o ~ c m  3aKOH, 

K ~ K T O  u ~ p e 3  npesparqme Ha 06nkira4~1~ B ~ u u .  
q n e ~  188, a.11.1, m p e s e ~ ~ i e  BTOPO OT T a p r o ~ c m  
~ ~ K O H  He ce npunara. 
'(2) ( o m .  -pew. Ha OC om 09.1 1.2007 zod.)  HOB^ - 
pem. Ha OCA OT 25.08.2008ron.) Hp~l  yBenEIsasaHe Ha 

transferring a part of the profit into capital; 
c) (amended by a resolution of the GA dated 

25.08.2008) transformation of bonds, issued as 
convertible, into shares. 

d) (new - resolution of the GA dated 25.08.2008) 
transformation of part of the Reserve Fund into capital. 

Article 16. (1) (amended by a resolution of the GA 
dated 25.08.2008) The increase of capital is done by a 
Decision of the shareholders' General Assembly taken 
by a majority of 213 of the capital, except for the cases 
under Art. 197 fiom the Commercial Act - 

transformation of part of the profit into capital when 
the majority shall be % fiom the presented at the GA 
capital. 

(2) (amended by a resolution of the GA dated 
25.08.2008) The company's capital may be increased 
both under a resolution of the General Assembly of the 
Shareholders and under a decision of the Board of 
Directors, adopted unanimously by all members of the 
Board, for a period of 5 years to the amount of up to 
BGN 60 000 000 /sixty million Bulgarian levsl. The 
capital increase from the Board of Directors in 
accordance with the provision of Art.196 form the 
Commercial Act may be done without a particular due 
delegation fiom the General Assembly of the 
Shareholders for each particular case but entirely on the 
grounds of the authorization provided by this article, 
tbr a period of up to 5 years as of the entering the 
zurrent amendments of the Articles of Association in 
the Commercial Register. In the decision for increase 
3f the capital the Board of Directors must specify the 
mount and the purpose of each increase; the number 
md the kind of the new shares, the rights and 
preferences for them; the period and conditions for 
iransferring the rights within the meaning of $ 1, p. 3 
From the Public Offering of Securities Act, issued for 
the existing shares; the period and conditions for 
jubscription of the new shares; the amount of the issues 
value and the term and conditions for its payment; the 
investment intermediary which is assigned to carry out 
he subscription. 
:3) (new - resolution of the GA dated 25.08.2008) The 
:apital increase shall be done upon observance of the 
?revisions of the Commercial Act and the Public 
3ffering of Securities Act. 
4rticle 17. (1) (amended by a resolution of the GA 
kited 25.08.2008) In the event of increase of the 
:ompany's capital the issue value of the new shares 
nust be fully paid, except at increase of the capital 
iccording to Art. 197 of the Commercial Act, as well 
i s  by transformation of bonds into stocks. Art. 188, 
Jara 1, second sentence of the Commercial law shall 
lot be applied. 
12) (deleted by a resolution of GM dated 09.11.2007) 
:new - resolution of the GA dated 25.08.2008) In the 



KiUIHTaJIa Ha APYXeCTBOTO BCeKH OT WHOHePEITe HMa 
npaBo Aa n p ~ n o 6 ~ e  racT OT Hosme WHH, KOIITO 

CaOTBeTCTBa Ha HerOBEur AXIl B K2UIHTaJIa npeAH 
ysenmeHHeTo. Y n e ~  194, an. 4 H w. 196, an. 3 OT 

Tapro~c~Hx ~ ~ K O H  He ce npHnaraT. 
(3) ( o m .  - pezu. ria OC om 09.11.2007 zod.)  HOB^ - 
pem. Ha OCA OT 25.08.2008ron.) P e m e ~ k ~ e ~ o  3a 
ysenHrasme Ha Kanmana canapxa nocomme Ha 
HHBeCTHqHOHeH n0CpenHHK C KXIHTtLII He IIO-MtIJI'bK OT 

IIpeABHAeHHR B m. 8, ZUI. 1 OT 3 a ~ o ~ a  3a na3apHTe Ha 
@EIHSLHCOBEI HHCTYMeHTH, K O ~ ~ T O  na o6cnyma 
ysenmeHHeTo Ha Kanmana, K ~ K T O  H ~ p y m  
H ~ O ~ X O A H M H  A m H H  38 eMkICHHTe OT npma H W H H .  

&YX~CTBOTO e w a m o  na ~ s n p a m  Ha Ko~k~cwrra 3a 
@HH~HCOB Hm30p, Ha PeIynHpmEur na3ap, 
q e ~ ~ p a n ~ ~ x  n e n o 3 ~ ~ a p  npoToKona c pemeHHeTo 3a 
p e n m e m e  Ha KanHTma B CPOK no  pa^ Ha pa60mm 
neH, c n e n s q  neHx Ha nposewme Ha 06140~0 
ca6pm~e ,  HnH nem Ha nposewme Ha s a c e n a ~ ~ e ~ o  
Ha CaBeTa Ha AHpeKTOPHTe. 
(4) ( o m .  - pezu. ria OC om 09.11.2007 zod.)  HOB^ - 
pem. Ha OCA OT 25.08.2008ron.) IIpmo na ysacTsaT B 

ysenHreHHeTo Ha KanHTana HMaT nHqaTa, n p ~ n o 6 ~ n ~  
WHH H~E-K~CHO 14 nHH cnen naTaTa Ha pemeHHeTo 
Ha 06140~0 c a 6 p m ~ e  3a penmasme  Ha Kanmma, a 
KoraTo ToBa pememe ce s s e ~ a  OT CaseTa Ha 
nHPeKTOPHTe - JIHqaTEi, I I P H ~ O ~ H J M  W H H  H ~ ~ ~ - K % C H O  7 
~ H H  cnen AaTaTa Ha 06~aponsme Ha C ~ O ~ I ~ ~ H H ~ T O  no 
m. 92a, an. 1 . q ~  3nnqK.  
(5) ( o m .  - peb.  ria OC om 09.11.2007 zod.)  HOB^ - 
pem. Ha OCA OT 25.08.2008.) npk~ penHrasaHe Ha 
KXIHTZUIa C a C  CpenCTBa Ha &YX~CTBOTO, HOBHTe 
~ K ~ H H  ce pa3npenemT Mewy WHoHepme, 
BKJIIoYElTeJIHO H nPYXeCTBOT0, KOraTO TO IIpHTeXaBa 
C O ~ C T B ~ H E I  aKqkIkI 6 e 3 ~ 5 3 ~ e 3 ~ ~ 0  H Capa3MepHO Ha 
ysacmeTo a M  B Kanmma no pennrasmeTo. 
Perue~He Ha O ~ ~ O T O  ca6pm~e ,  KOeTO IIPOTHBOPeYEI 
Ha npeAxoAHoTo m p e ~ e ~ ~ e ,  e ~ e n e i i c ~ s ~ ~ e n ~ o .  
(6)   HOB^ - pem. Ha OCA OT 25.08.2008.) n p ~  
penHrasaHe Ha KiUIHTma Ha n y 6 n ~ w o  npyXeCTBO 
~ p e s  ~ 3 ~ a s m e  Ha HOBH WHH ce ~ 3 n a s a ~  npasa no § 
1, T. 3 OT A o I I ' ~ ~ H H T ~ J I H H T ~  pa3nopen6~ Ha 3IXIqK. 
CpeIIQ' BCXKa CaI4eCTByBaI4a W E u r  Ce H3Aasa eAH0 
npaso. C a o m o m e ~ ~ e ~ o  Mewy H ~ A ~ ~ H H T ~  npasa H 

enHa Hosa aKqm ce onpenem B pemeHHeTo 3a 
p e n m e m e  Ha Kanmana. 

(7)   HOB^ - pew. Ha OCA OT 25.08.2008ron.) 
KanHTmaT Ha &YX~CTBOTO He MOXe na 6ane 
p e n ~ ~ a s m  : 
T.Z. - no pens Ha m. 193, 195 H 196, an.3 OT 

Tapro~cmx ~ ~ K O H ,  ocBeH B c w a m e  no m. 113, m.2 
OT 3 n I 4 K ;  

event of increase of the company's capital every share 
holder shall have the right to acquire a part of the new 
shares, corresponding to his share in the capital prior to 
the increase. Art. 194, para 4 and art. 196, para 3 of the 
Commercial Law shall not apply. 
(3) (deleted by a resolution of GM dated 09.11.2007 ) 
(new - resolution of the GA dated 25.08.2008) The 
decision for increase of the capital shall comprise 
pointing out of investment intermediary with capital 
not less than the provided in art. 8, para 1 of the Law 
on the Markets of Financial Instruments, which is to 
service the capital increase, as well as other necessary 
data on the issues of rights and shares. The company 
shall be obliged to send the Financial Supervision 
Commission, the regulated market and to the Central 
Depository the record with the decision for the capital 
increase until the end of the working day, following the 
day of conducting the General Assembly, or the day of 
conducting of the session of the Board of Directors. 

(4) (deleted by a resolution of GM dated 09.11.2007 ) 
(new - resolution of the GA dated 25.08.2008) Right to 
participate in the capital increase shall have the 
personslentities, acquired shares at latest 14 days after 
the date of the decision of the General Assembly for 
increase of the capital and when this decision is taken 
by the Board of Directors - the personslentities, 
acquired stocks at latest 7 days after the date of 
promulgation of the announcement of art. 92a, para 1. 
(5) (deleted by a resolution of GM dated 09.11.2007) 
(new - resolution of the GA dated 25.08.2008) In the 
event of capital increase with company's own funds, 
the new shares shall be distributed among the 
shareholders, including the company, when it is in 
possession of own shares, free and proportionately to 
their participation in the capital to the increase. 
Resolution of the General Assembly which contradicts 
the previous sentence shall be invalid. 
(6) (new - resolution of the GA dated 25.08.2008) In 
the event of capital increase of a public company 
through issuing new shares shall be issued rights in 
accordance with § 1, p. 3 from the Additional 
Provisions of the Public Offering of Securities Act. 
Against each existing share shall be issued one right. 
The proportion between the issued rights and one new 
share shall be specified in the decision for the capital 
increase. 
(7) (new - resolution of the GA dated 25.08.2008) The 
company's capital cannot be increased: 

p. 1 - under the procedure of Art. 193, 195 and 196, 
para.3 from the Commercial Act, except in the cases of 
Art. 113, para. 2 from the Public Offering of Securities 
Act; 
p.2. - through increasing the nominal value of already 
issued shares; 



~ . 3 ;  - qpe3 npesparqme B WHH Ha O ~ J I E I ~ W ~ ,  KOHTO 

He Ca H3AweHH KaTO KOHBepTBpyeMH. 
Yn. 18. ( ~ ~ ( o T M .  - pern. Ha OCA OT 25.08.2008ron.) 

(2) (OTM. - pem. Ha OCA OT 25.08.2008ron.) 
Yn. 19. K ~ ~ H T ~ J I ' ~ T  Moxe Aa ce ysenwm no perneme 
Ha 0 6 4 0 ~ 0  c a 6 p a ~ ~ e  Ha WHoHepme H qpe3 
npespawme Ha YacT OT neqan6a~a B ~ a n ~ ~ a n .  
peIUe~HeT0 Ce B3eMa C MH03BHCTBO 314 OT UIaCOBeTe 
Ha npencTaBeHaTe Ha c a 6 p a ~ u e ~ o   KWH B CPOK no 3 
Meceqa cnen npHeMmeTo Ha romrnHm CqeToBoAeH 
o-rseT 3a H ~ T ~ K J I ~ T ~  romHa. B TOW c ~ ~ p a i i  Bceni 
aKIJHOHep HMa HeOTMeHHMO IIpaBO na IIOJryYEI 

6e3nnaT~0 qaCT OT HOBHTe WHH, C'bpa3MepHO Ha 
pacme-ro MY B Kanmana no yBenHqaBmeTo. 
%I. 20. (1)  as^. - pem. Ha OCA OT 25.08.2008ron.) 
KanH~an'bT Moxe na 6ane ysenkIseH qpe3 
IIpeBp'brqaHeTO Ha O ~ ~ H ~ W H H ,  H3AweHH KaTO 
KOHBePTHPYeMH, B aKIJHH no pella, npeABmeH B T3 H 

3nnw 
(2) n p e s p a ~ m e ~ o  Ha O ~ J I H ~ ~ ~ H H T ~  B a ~ ~ m  ~pH6Ba Aa 
6ane H~PHYHO npenBHAeHo B PerneHHeTo Ha O~UOTO 
c a 6 p m ~ e  3a c m q s m e  Ha O ~ J I H ~ ~ O H H ~ I I I  3 a e ~ .  

IV. HAMAJIIIBAHE HA KAJIMTAJIA 
Yn. 21. (1) KanHTana~ Ha &YX~CTBOTO MOxe 6ane 
HaManeH no pemeHkie Ha 0 6 4 0 ~ 0  ca6pwe .  B 
pemeHHeTo Ha 0 6 4 0 ~ 0  c a 6 p m ~ e  ce nocoma qenTa Ha 
HaMZlIHBaHeTO H HaSHH'bT, no K O ~ ~ T O  Ue Ce H3B'bPIIIH. 
K a n ~ ~ a n . 6 ~  MQme na 6ane HaManeH y e s :  

H~MZIJIX$LW~ Ha HOMHHaJIHaTa CTO~~HOCT Ha 
WHBTe; 
(m. - pew. Ha OC om 09.11.2007 zod.) 
06e3c~nsme Ha H ~ B ~ H  c w a m e  Ha 
npmyAHTenHo 06e3c~nsme Ha a w m .  

%I. 22. (1) (urn. - pew. Ha OC om 09.11.2007 zod.) 
(H~M. - pem. Ha OCA OT 25.08.2008ron.) KanHTana~ 
Ha ApYXeCTBOTO MOXe na 6ane enHOBpeMeHH0 
HaManeH H yBenmeH TaKa, qe H ~ M ~ B ~ ~ T O  Aa m a  
n e f i c ~ ~ ~ e  c a ~ o  a ~ o  6ane kis~apme~o npeppmeHoTo 
yBenHqaBme Ha Kanmana. 
(2) (urn. -pew. Ha OC om 09.1 1.2007 zod.) (H~M.  - 

pem. Ha OCA OT 25.08.2008ron.) B cny.raklTe no 
npenxomaTa anmerr, ~ a n ~ ~ a n a ~  Moxe na 6ane 
HaMUeH H IIOA YCTSLHOBeHHH B 3aKOHa MHHHMZUeH 
pamep, a ~ o  c ysenmaBmeTo Ha Kanmana ce 
nOCTHrHe nOHe YCTmOBeHkIIIT B 3aKOHa MHHHMYM. 

(3) ( o m .  -pew. Ha OC om 09.11.2007 zod.) 
(HOB - pern. Ha OCA OT 25.08.2008ron.) IV. A 

IIPkIP[OEHBAHE HA COECTBEHH AICJJJlH 
Yn.22a (1) & ~ X ~ C T B O T O  Moxe na n p ~ n o 6 ~ s a  npe3 
enHa KaneHnapHa ronma noaeqe OT 3 Ha CTO 

C O ~ C T B ~ H H  ~ K ~ H H  c npaBo Ha rnac B cnpame  Ha 
HaMZlIHBme Ha KLUIHTaTIa qpe3 06e3c~nsa~e  Ha aKUkIkI 
,ti o 6 p a ~ ~ o ~ ~ ~ y n y s a ~ e c a ~ o n p ~ y c n o ~ m ~ a ~ n o p e n a  
Ha TaprOBO npennarme no m. 1496 OT 3nlluK. B 
TO3H c J I~G H3HCKBmkIIITa OTHOCHO IIpHTeXaBme Ha 

p.3. - through transferring bonds, which had not been 
issued as convertible, into shares. 
Article 18. w. (deleted by a resolution of GA, dated 
25.08.2008) 

(2) (deleted by a resolution of GA, dated 25.08.2008) 
Article 19. The increase of capital may also be done by 
turning part of the profit into capital by Decision of the 
shareholders' General Assembly. The Decision must be 
made by a majority of 314 of the votes of the shares 
represented and within 3 months after confirmation of 
the annual financial statement for the previous year. In 
that case each shareholder has the irrevocable right to 
receive for free part of the new shares in accordance 
with hislher share participation in the pre-increase 
capital. 
Article 20. (1) (amended by a resolution of the GA 
dated 25.08.2008) The increase of capital may also be 
done through transferring bonds, issued as convertible, 
into shares under the procedures of the Commercial 
Act and the Public Offering of Securities Act. 

(2) Turning bonds into shares must be expressly 
provided for by the Decision of the General Assembly 
Dn raising the contractual loan. 

SECTION IV. DECREASE OF CAPITAL 
Article 21. (1) The capital of the Company may be 
decreased by decision of the General Assembly clearly 
stating the goal of such a decrease and the way to do it. 

f i e  capital may be decreased: 
Through decreasing the face value of shares; 

(amended by a resolution of the GA dated 
09.11.2007 ) invalidation of shares safe for cases of 
forcible invalidation. 

Article 22. (1) (amended by a resolution of the GA 
dated 09.1 1.2007 ) (amended by a resolution of the 
GA dated 25.08.2008 The company's capital may be 
simultaneously increased and decreased, in a way that 
the decrease shall take effect only if the provided 
zapital increase is done. 

(2) (amended by a resolution of the GA dated 
25.08.2008) In the event, provided by the previous 
paragraph, the capital may be decreased under the 
minimum amount specified by law, in case that with 
the capital increase is reached at least the minimum 
specified by law. 
:3) (deleted by a resolution of GA dated 09.11.200 7 )  

(new - resolution of the GA dated 25.08.2008) 
ACQUISITION OF OWN SHARES 

Article 22a. (1) The company can acquire within one 
:alendar year more than 3 percent own shares with 
right to vote in the events of capital decrease through 
invalidation of shares and reverse buying out only 
under the conditions and by the order of tender offering 
mder Art. 149b from the Public Offering of Securities 
4ct. In this case the requirements about possession of 
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H & - M ~ ~ K O  5 Ha CTO H MEIHHManeH PX3Mep Ha 
~ s ~ y n y s m e  nosere OT 113 OT q H m e  c npmo Ha rnac 
He ce npHnaraT. 

(2) & ~ Y X ~ C T B O T O  YBeAOMXBa K o ~ ~ c a m a  3a 
@ H H ~ C O B  ~ m 3 o p  38 6 p 0 ~  C O ~ C T B ~ H H  ~ K I ~ H H ,  K O ~ O  u e  
H~KJTIH B paMKme Ha OrpmHreHueTo no an. 1, H 3a 
HHBeCTH4HOHHIIII IIOCPeflHHK, Ha KOETO e nmeHa 
nopama 3a H ~ K J T I ~ B ~ H ~ T O .  Ysenomsme~o qm6sa na 
6ane H3BapIUeHO H&-GCHO A 0  KPiUI Ha P ~ ~ O T H N I I  AeH, 
IIpeflXOXJ@~ AeHH Ha H3KJTIyBaHeTO. 

(3) llpa npewoxeHne 3a I IPEIAO~EIB~H~ Ha 
C O ~ C T B ~ H E I  aKqm 6e3 npmo Ha rnac B cnywuiTe no an. 
1 npyXeCTB0 e AJIaXHO Ja E13KJTIH C'bPX3MePHO 
aKqaaTe Ha npHenHTe npep+noxceHkieTo aKqHoHepa. B 
T O ~ H  c n p &  m. 1496 OT 3 l l n U  He ce npkinara. 

(4) B cJI~Y& r e  & ~ X ~ C T B O T O  n p w o 6 ~ e  ELTM 

npexsapm C O ~ C T B ~ H E I  ~ H E I  n p ~ ~ o  HnH y e 3  npyro 
rime, n e i i c ~ s q o  OT cBoe m e ,  HO 3a cMeTKa Ha 
fiPYlKeCTBOT0, e nJI5XHO na pa3KpHe EFH@OPM~I@~H 38 

6 p 0 ~  Ha rnacoBeTe, C B ~ P ~ ~ H H  c ~ e 3 ~   ma^, n p ~  
ycnoBmTa H no pena Ha m. ~ O O T  OT 3llllIJK 
H ~ ~ ~ G ~ B H o ,  HO He IIO-KWH0 OT 4 pa60-m~ AHH OT 

I I ~ H ~ o ~ ~ B ~ H ~ T O  HJIH IIPeXB%PJIIMeTO, KOraTO GPOXT HM 
AOCTNTHe, HmB'bpJM KIIH IImHe IIOn 5 HJIH 10 Ha CTO 

OT npaBaTa Ha rnac. 
(5) &~YX~CTBOTO MOXe H3B'bpIIlBa O ~ ~ ~ T H O  

a s ~ y n y ~ a ~ e  Ha C O ~ C T B ~ H E I  a a m  no pamepa H npH 
YCJIOBHRTa, WrnaMeHTHpaHa B T3 H 3lllllJK, ~ m o  
no pemeHHe H> OCA, TaKa a no pememe Ha CA 3a 
CPOK He no-nanar OT 18 Mecesa OT naTaTa Ha 
PeLUeHHeTO Ha CLOTBeTHaX 0pTaI-I. O~P~THOTO 
~ 3 ~ y n y ~ a ~ e  Ha C O ~ C T B ~ H H  ammi no pememe Ha CA 
MOXe na Ce H3B'bpIIIH 6e3 KOHKPeTHa HaJJIeXHa 
neneraum 3a Tosa OT O~IQOTO c a 6 p m e  Ha 
aKsHOHepHTe 3a BCeKH KOHKPeTeH CJIF&, a H 3 m O  Ha 
OCHOBaHHe IIpaBOMOqHXTa, IIpeAOCTaBeHH MY OT 

HaCTOXuHX WIeH OT YCTaBa A 0  2 rOnHHH OT BIIHCBaHe 
Ha HaCTOXmHTe H3MeHeHHX. B PeIIleHHeTO 3a 
O ~ P ~ T H O T O  H3KJTIYBme Ha CA Ce IIOCO~aT 
MaKCHMaJIHHX 6p0fi aaHH, IIOAJIeXZlWl Ha o6pamo 
H3KJTIyBaHe; YCJIOBHRTa pen& npH KOHTO CA 
H3BapLUBa H3KJTIJ'BaHeTO B OnpeAeneHHR CpOK; 
MHHHManHHa H MaKCHManHEIIl PX3Mep Ha UeHaTa Ha 
H3KJTIYBme, KaKTO H HHBeCTHqHOHHHII IIOCPe,QHHK, 
rpe3 K O ~ T O  Lqe Ce H3B'bPLIIH O ~ ~ ~ T H O T O  H3KYIIyBaHe. 
P~IJI~HH~To Ha CA 3a O ~ ~ ~ T H O  H3KJTIyBaHe Ce B3HMa C 

e,qHHofiyruHe OT BCHYKEI weHoBe Ha caseTa. 

V. OPI'AHH HA APY3KECTBOTO 
OEWO C'bEPAHHE 

,ZTn. 23. ( ~ 1 3 ~ .  - pem. Ha OCA OT 25.08.2008ron.&3 
0 6 4 0 ~ 0  c a 6 p a ~ ~ e  sKmovsa aaHoHepHTe c npmo Ha 
Mac. Te YraCTBaT B 0 6 ~ 0 ~ 0  ca6pa~ae nHYHo HnH 

at least 5 percent and minimum extent of buying out 
more than 113 of the stocks with right to vote shall not 
apply. 
(2) The company shall notify the Financial Supervision 
Commission about the number of own shares, which it 
will buy out within the restriction of para 1, and for the 
investment intermediary, which was assigned for 
buying out. The notification shall be made at latest 
until the end of the working day before the day of 
buying out. 
(3) Upon proposal for acquisition of own shares 
without right to vote in the cases of para 1 the company 
shall be obliged to buy out proportionally the shares of 
the shareholders, accepted the proposal. In this case art. 
149b fiom the Public Offering of Securities Act shall 
not apply. 
(4) In the event that the company acquires or transfers 
own shares directly or through another person, acting 
on his own behalf, yet at the expense of the company, 
shall be obliged to immediately disclose information on 
the number of votes attached to the shares in question, 
under the conditions and order of Art. lOOr and lOOt 
fiom the Public Offering of Securities Act, but not later 
than 4 working days fiom the acquisition or transfer, 
when their number reaches, exceeds or falls below 5 or 
10 percent of the voting rights. 
(5) The company may perform reverse buying out of 
company's pwn shares to the limits and under the 
conditions, provided by the Commercial Act and The 
Public Offering of Securities Act, both under a 
resolution of the General Assembly of Shareholders 
and under a decision of the Board of Directors for a 
period not exceeding 18 months as of the date of the 
decision of the respective body. The reverse buying out 
under a decision of the Board of Directors may be done 
without a particular due delegation fiom the General 
Assembly of Shareholders for each particular case but 
entirely on the grounds of the authorization provided 
by this article, for a period of up to 2 years as of the 
entering the current amendments of the Articles of 
Association in the Commercial Register. In the 
decision of the Board of Directors for reverse buying 
out must be pointed out the maximum number of 
shares, liable to reverse buying out; the conditions and 
procedure under which the Board of Directors shall 
perform the buying out within the specified period; the 
minimum and maximum price for buying out as well as 
the investment intermediary through which the buying 
out will be performed. The decision of the Board of 
Directors for reverse buying out shall be adopted 
unanimously by all members of the Board. 

SECTION V. BODIES OFTHE COMPANY 
GENERAL ASSEMBLY 

Article 23. (amended by a resolution of the GA dated 
25.08.2008) The General Assembly shall include all 
shareholders with a right to vote. They participate in 
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Ypa IIpeACTaBHTeJI, yII'bJIHOMOIQeH nHCMeH0, 3a 
KOHKPeTHO 0 6 a 0  c a 6 p m ~ e  C H3PEIYHO HOTapHNIHO 
sasepe~o nanHoMomo, carnacHo H ~ H C K B ~ E I I I T ~  Ha 
3IIII4K H aKTOBeTe no IIpHJIZllYiHeTO My. % I ~ H o B ~ T ~  

Ha C5BeTa Ha AHpeKTOpHTe B3eMaT yYaCTHe B p a 6 0 ~ a ~ a  
Ha O614o~o c a 6 p m ~ e  6e3 npaso Ha mac, ocseH a ~ o  ca 
WHoHepH. 

Yn. 24.06140~0 ca6pm~e :  
1. H3MeHX H AOII'bJIBa J'CTaa Ha &I~~~C~CTBOTO; 

2. YBeJIkIYaBa H HaMaJIHBa KXIHTNIa; 
3. npeo6pmpa H npeKpaTxsa & I ~ ~ ~ C T B O T O ;  
4. ( H ~ M .  - pem. Ha OCA OT 25.08.2008ron.) 

~ 3 6 ~ p a  H o c ~ 0 6 0 w a ~ a  meHoBe Ha C a s e ~ a  Ha 
AHPeKTOPHTe H OnpeAeJIX B'L3HarpaXAeHWlTa 
HM, BKJIIOYEITeJIHO npaBOTO Aa n0JIyYaT WlCT OT 

ne~an6a~a ;  
5. HmHaYasa H oc~o6omnasa n ~ n n o ~ ~ p m ~  

eKCnepT-CYeTOBOnHTenH; 
6. ono6pxsa rOnHDIHWl CYeTOBOneH O n e T  cnen 

3aBepKa OT HmHaYeH eKCnePT-CSeTOBOWTen H 

s s e ~ a  pemeHHe 3a pmnpenenrme Ha nerm6a~a, 
nonanBme Ha (POHA "Pe3ep~e~" H 3a 
H3IIJ'IaUZiHe Ha AHBHneHT; 

7. pemasa Ha o 6 n ~ r w m ;  
8. ~ m ~ a ~ a s a  ~ H K B W ~ T O ~ H T ~  

IIpeKpaTXB~eTO Ha &I~X~CTBOTO, OCBeH B 

CJIyYyTe Ha HeC'bCTOXTeJIHOCT; 
9. o c ~ o 6 o ~ a s a  OT OT~OBOPHOCT meHOBeTe Ha 

C'bBeTa Ha AHPeKTOPHTe; 
10. s s e ~ a  pemeam no BCHWH B ~ ~ P O C H ,  KOHTO 

3aKOH'bT, TO3H YCTaB, HJIH MHO3HHCTBOTO OT 

WHBTe B KXIHTNIa, B'b3JIaTaT B HerOBaTa 
KOMneTeHTHOCT. 

Yn. 25. (1) ( H ~ M .  - pem. Ha OCA OT 25.08.2008ron.) 
O6mo~o c a 6 p a ~ ~ e  ce nposewa noHe s e w a x  
rOnHIIIH0 B CenNIHIQeTO Ha AP43fCeCTBOTO. P~AOBHOTO 
06140 c a 6 p m ~ e  Ha qHoHepme ce nposemna AO  pax 
Ha napBoTo nonyronie cnen npmmoYsme Ha 
OTYeTHaTa rOnHHa. 
(2) O614o~o c a 6 p a ~ ~ e  ~ 3 6 ~ p a  npencenaTen H 

ceKpeTap Ha 3acenmHeTo. 
Yn. 26. (1) ( u ~ M .  - pezu. Ha OC om 09.11.2007 zod.) 
( H ~ M .  - pem. Ha OCA OT 25.08.2008ron.) 06140~0 
c a 6 p a ~ ~ e  ce csHKsa OT CaseTa Ha WpeKTopaTe. To 
Moxe na ce csma H no HcKme Ha auHoHepH, KOHTO 

noseqe OT TPH Meceqa npmexasaT ammi, 
npenc-rasmsaUH noHe 5 % OT KmHTana. 

(2) ( ~ o s a  - pezu. Ha OC om 09.11.2007 zod.) (H~M.  - 

pem. Ha OCA OT 25.08.2008ron.) CBHKB~H~TO Ha 
O6mo~o c a 6 p a ~ ~ e  Ha WHoHepHTe ce ~ssaprusa q e s  

, n o ~ m a ,  06xse~a B T~P~OBCKUII pemCTbp EI 

n y 6 n ~ ~ y s m a  B enHH UeHTpNIeH eXeAI-IeBHEIK H&- 

MiLTIKO 30 AHH npem OTKPHBme Ha c a 6 p m ~ e ~ o .  

the General assembly personally or through a 
representative, authorized in writing for a particular 
general Assembly with an explicit, notary certified 
proxy in accordance with the provisions of the Public 
Offering of Securities Act and the respective by-laws. 
The members of the Board of Directors take part in the 
work of the General Assembly without a right to vote 
unless they are shareholders. 
Article 24. The General Assembly: 

1. Makes amendments and supplements to the 
Articles of Association of the Company; 

2. Increases and decreases the capital 
3. Transforms and terminates the Company; 
4. (amended by a resolution of the GA dated 

25.08.2008) Elects and dismisses members of the 
Board of Directors and determines their remuneration, 
including the right to receive a part from the profit ; 

5. Appoints and dismisses certified experts- 
accountants; 

6. Approves the annual accountancy statement 
after it is audited by an appointed expert-accountant 
and takes decision for distribution of profit, payment 
of dividends and filling the reserve fund; ' 

7. Makes decisions on issuing bonds; 
8. Appoints liquidators on terminating the 

Company apart from the cases of insolvency; 

9. Releases from responsibility the members of the 
Board of Directors; 

10. Makes decisions on all matters the law, the 
present Articles of Association or the majority of the 
shares of the capital assigns in hisher competence. 

Article 25. (1) (amended by a resolution of the GA 
dated 25.08.2008) The General Assembly of the 
Company is held at least once every year in the 
Company head office. The regular General Assembly 
of the Shareholders shall be held by the end of the first 
six months after the 

(2) The General Assembly elects a Chairman and a 
Secretary of the session. 
Article 26. (amended by a resolution of GM dated 
09.11.2007) (amended by a resolution of the GA dated 
25.08.2008) The General Assembly is convened by the 
Board of Directors. It may also be convened by request 
of shareholders who have possessed shares for a period 
longer than three months, representing at least 5 
percent of the capital. 
(2) (new by a resolution of the GA dated 09.1 1.2007) 
(amended by a resolution of the GA dated 25.08.2008) 
The GA shall be convened by an invitation announced 
in the commercial register and published in one central 
daily newspaper at least 30 (read: thirty) days m+ist 
prior to the holding of the GA. The invitation shall 



I I o ~ m a ~ a  cneAsa Aa cagspxa ~ ~ K B H ~ ~ E I T ~ ,  c'bmacHo 
H3HCKBaHHXTa Ha 3aKOHa. 
(3) ( ~ o s a  - petu. Ha OC om 09.11.2007 zod.) ( H ~ M .  - 

pem. Ha OCA OT 25.08.2008ro~.) I I o ~ m a ~ a  saemo c 
MaTepnanuTe 3a 0 6 4 0 ~ 0  c'b6pm~e Ha amwoHepme no 
~ 1 . 2 2 4  OT T'bpro~c~Hx ~ ~ K O H  ce kisnparsa B KQH, B 

u e ~ ~ p m ~ k ~ x  ~ e n o s ~ ~ a p  H Ha perympmm nmap, Ha 
K O ~ T O  Ce TaprYBaT =HTe Ha &J'X~CTBOTO, ~ a i i -  
M ~ K O  45 AHH npem nposewaHeTo Ha c'b6pm~ero. 

(4) ( ~ o s a  - petu. Ha OC om 09.11.2007 zod.) (OTM. - 
pem. Ha OCA OT 25.08.2008ron.) 
Yn. 27. (1) (UM. - petu. Ha OC om 09.11.2007 zod.) 
~ H C M ~ H H T ~  MaTepHaJIH, CB'bp3mH C meBHm peA Ha 
0 6 4 0 ~ 0  cx6pm~e,  ca Ha pmnonoxeHkie Ha 
aKqHOHepHTe OT AaTaTa Ha 0 6 ~ a p o ~ ~ a ~ e ,  C'bOTBeTHO 

OT H3llpaII(me Ha IIOKaHHTe 38 CBUKBmeTO Ha 0 6 4 0 ~ 0  
cx6pm~e.  MaTepHaJIHTe ce IIpeAOCTaBXT 6 e 3 n n a ~ ~ o  
Ha BCeKH aKqHOHep. 
(2) Kora~o AHeBHHXT pea BlUIIOW3a ~ 3 6 0 ~  Ha WIeHOBe 
Ha C'bBeTa Ha AHpeKTOpHTe, MaTepHaJlHTe no m.1 
BKJIIOYBaT H A m H H  38 HMeHaTa, IIOCTOILHHm WpeC H 

n p o @ e c ~ o ~ a n ~ a ~ a  K B ~ H @ H K ~ ~ ~  Ha nHqaTa, 
npegnoxem 3a meHose. 
Yn. 28. (1) Ha s a c e ~ m ~ e ~ o  Ha OGQOTO c'b6pmkie ce 
H3rOTBIL CnHC'bK Ha llPHC'bCTBaII(HTe aKIJHOHepH, 
pecneKTHBHo Ha Ternme npeAcTaBHTenki, H Ha 6pox Ha 
IIpHTeXaBliHHTe ELTIE1 IIpeACTaBJIXBmHTe a.KUHH. 

(2) A K ~ H o H ~  HTe H IIpeACTaBHTeJIHTe YAOCTOBepXBaT P npHcacTmeTo WH c nomHcH. C ~ H C S K ~ T  ce s a ~ e p x ~ a  
OT npeAceAaTeJm H ceKpeTapx Ha O 6 4 o ~ o  c'b6pm~e. 

rIn. 29. O 6 4 o ~ o  c 'b6pm~e e ~ ~ K O H H O  ~ K O  e 
npeAcTaseH nosere OT nonoBHHaTa OT qenm K ~ I - I H T ~  

Ha &~X~CTBOTO. 
Yn. 30. (1) (UM. - petu. Ha OC om 09.11.2007 zod.) 
( H ~ M .  - pem. Ha OCA OT 25.08.2008ro~.) P e m e ~ m ~ a  
no m. 24, T. 1, ~ . 2 ,  ~ . 3  (cmo 3a n p e ~ p a ~ x ~ m e ) ,  ~ . 4  H 

T.9 Ce B3eMaT C MHO3HHCTBO 213 OT BCHWH aKqHH Ha 
ApyXeCTBOTO. Peme~kieT0 no T.3 Ha ~ 1 . 2 4  3a 
npeo6pmy~me Ha qyxecTBoTo, K ~ K T O  H pemeHHxTa 
no sn.114, m.1 OT 3 I I I I u  B cnyYawTe Ha 
n p ~ n o 6 ~ ~ m e  HnH panopewme c ~ ~ n r o ~ p a i i ~ r i  
aKTHBH Ce B3eMaT C MHO3HHCTBO % OT TpeACTaBeHHTe 
Ha c 'bGpm~e~o ~KUEIH c npaBo Ha mac. 

(2) ( ~ o s a  - petu. ria OC om 09.11.2007 zod.) 
OCT~H~UIEIT~ PeLzIeHHX Ce B3eMaT C MH03HHCTBO IIOBeYe 
OT IIOJIOBHHaTa OT IIpeACTaBeHHTe a.KUEIEI. 

%I. 31. Perne~k~x~a  Ha O 6 4 o ~ o  c s 6 p a ~ ~ e  OTHOCHO 

H ~ M ~ H ~ H H ~  H Aon'bmeHHe Ha Yc~asa, ysenHsasme H 

HaMEUIXBaHe Ha KaI-IHTma, npeo6pmpme H 

npeKpaTxBaHe Ha &~X~CTBOTO, 11360~ H 

O C B O ~ O W ~ B ~ H ~  Ha rneHoseTe Ha Cmera Ha 
s 
AHpeKTOpHTe, KaKTO H Ha3HaYaBaHe Ha JlHKB~aTOpH, 
Ce BnHCBaT B TaPrOBCKMlL PerHCTbP H BJIH3aT B CHna OT 

have the contents as stipulated by law. 

(3) (new by a resolution of the GA dated 09.11.2007 ) 
(amended by a resolution of the GA dated 25.08.2008) 
The invitation together with the materials for the 
General Assembly under Art.224 from the Commercial 
Act shall be submitted to the FSC, Central Depository 
and the regulated market, where the shares of the 
Company are traded, at least 45 day prior to the 
holding of the GA. 

(4) (new by a resolution of the GA dated 09.11.2007) 
(deleted by a resolution of GA, dated 25.08.2008) 
Article 27. (1) (amended by a resolution of the GA 
dated 09.11.2007) The written materials concerning 
the agenda of the General Assembly are placed at the 
shareholders' disposal from the date of publication, 
respectively the sending of the invitations for 
convening the General Assembly. The materials are 
placed at the shareholders' disposal for free. 

(2) When the agenda of the General Assembly 
includes election of members of the Board, the written 
materials contain also information about the names, 
address and professional qualification of the 
candidates. 
Article 28. (1) The session of the General Assembly 
draws up a list of the shareholders present, respectively 
of their representatives, and of the number of shares 
owned or represented. 

(2) shareholders and their representatives certify 
their presence with their signatures. The list is then 
sertified by the Chairman and the Secretary of the 
General Assembly. 
Article 29. The General Assembly is lawfUl if more 
than a half of the entire capital of the Company is 
represented. 
Article 30. (amended by resolution of the GA dated 
09.11.2007 ) (amended by a resolution of the GA 
dated 25.08.2008) The Decisions on Article 24, Point 
1, 2, 3 (only for termination), 4 and 9 are made by a 
majority of 213 of all of the shares of the Company. 
The decisions on Art. 24, p.3 for transformation of the 
Zompany, as well as the decisions on Art. 1 14, para. 1 f 
rom the Public Offering of Securities Act in the cases 
3f acquisition and disposition with long term assets 
shall be taken by a majority of 3/4 from the presented 
shares at the Assembly with the right to vote. 

(2) (new by resolution of the GA dated 09.11.2007 ) 
The remaining decisions shall be adopted by a majority 
more than one half of the shares represented. 
Article 31. The Decisions of the General Assembly on 
making amendments and corrections to the Articles of 
4ssociation, on increasing and decreasing the capital, 
3n transforming and terminating the Company, on 
:letting and dismissing members of the Board of 
Directors, as well as on appointing liquidators, are 
inscribed in the Trade Register and shall be in force 



naTaTa Ha BnHcsmeTo. Apyr~~Te pemeHm Ha O ~ ~ O T O  
c x 6 p m ~ e  BJIH3aT B CHJIa H ~ ~ ~ G ~ B H O  OCBeH aK0 

~ ~ ~ ~ C T B E I ~ T O  HM He 6xne OTJIOXeHO. 
%. 32. (1) 3a s acenmm~a  Ha O 6 q o ~ o  c ' b 6 p a ~ ~ e  ce 
B O ~ H  ~ P O T O K O ~ ,  B K O ~ ~ T O  ce nocomaT: 

MHCTOTO H BpeMmo Ha nposemme Ha 
s a c e n m ~ e ~ o ;  
HMeHaTa Ha npencenaTem H ceKpmapx ~ m o  H 

Ha n p e 6 p o ~ ~ e n ~ ~ e  Ha rnacoame; 
HMeHaTa Ha IIpHC'bCTBanHTe WleHOBe Ha C'bBma 
Ha WPeKTOPHTe, KaKTO H Ha B'bHUHH JIHqa; 
HaIIpaBeHHTe IIpeflJIOXeHHX; 
nposeneHme rnacysmm H p e 3 y n ~ a ~ ~ ~ e  OT 

Tm; 

HanpaBeHme ~'b3paxce~k111. 
(2) I I p o ~ o ~ o n ' b ~  Ha 0 6 ~ 0 ~ 0  cx6pmk1e ce nommcsa OT 

npencenaTem H ceKpeTapx Ha c ~ 6 p m ~ m o  H OT 

n p e 6 p o ~ ~ e n ~ ~ e  Ha rnacosme. 
(3) KI,M npoToKona ce npmaraT: cnHc-bK Ha 
npHC'bCTBWHTe; nPyI?i AOKYMeHTH, CB'bP3mH C OC. 

(4)  HOB^ - pem. Ha OCA OT 25.08.2008ron.) 
, . @ ~ X ~ C T B O T O  e AJI'bXHO na H3npaTH Ha K O M E I C ~ ~  38 

~ H H ~ C O B  H ~ D ~ O P  H Ha PerynHpmm naap,  KweTo 
aKqHHTe Ha nPYXeCTBOT0 Ca nOIIyCHaTH A 0  TbPTOBkIII, 
npoToKona OT s a c e n m ~ e ~ o  Ha 06140~0 c s 6 p m ~ e  B 

CPOK 3 ~ ~ ~ o T H H  AHH OT npOBemliHeT0 Ha C ' ~ ~ P S L H E I ~ T O .  

(5)  HOB^ an.5 npenHrnHa an.4 - pem. Ha OCA OT 

25.08.2008roq.) I I p o ~ o ~ o n ~ ~ e  H npHnoxeHma KSM 

Tax ce no~pe2tna.r B npoToKoneH pemcnp (mk~ra), 
na3m ce 10 ronnHH OT naTaTa Ha O 6 q o ~ o  c x 6 p m ~ e  H 

ca Ha pa3nonoxeHHe Ha Bcem wHoHep. 
ChBET HA PPEICTOPHTE 

qn. 33. (1) Q e ~ o s e ~ e  Ha C ~ s e ~ a  Ha nHpeKTopuTe ca 
TpkI mqa, KOHTO ce E I ~ ~ E I P ~ T  OT 0 6 ~ 0 ~ 0  c'bGpmne, 3a 
CPOK OT 5 / n e ~ /  ronHHH. q n e ~ o ~ m e  Ha C x ~ e ~ a  Ha 
nHpeKTOpHTe MOraT Aa 6'bna~ n p e ~ 3 6 ~ p m  6e3 
OrpmmeHHe. 
(2) % e ~ o s e ~ e  Ha nxpsm C ~ B ~ T  Ha nHpeKTopHTe ce 
~36HpaT 38 CPOK OT 3 TOJWHH. 

(3) C'bBeTbT Ha nHpeKTOpHTe ~ 3 6 ~ p a  H3MemY CBOX 

C X C T ~  IIpencena~en H 3 m e c ~ ~ ~ ~ - n p e n c e n a ~ e n .  
Yn. 34. (1) C L B ~ ~ T  Ha nHpeKTopme sacenma ~ a i i -  
MUKO BeAHmc Ha Tpa Mecesa, 3a na 0 6 c ~ n ~  
C'bCTOXHHeTO H Pa3BHTHeTO Ha ,.@YX~CTBOTO. 
(2) C ~ s e l a ~  Ha nHpeKTopHTe ce csHKsa OT 

IIpeacena~em ELTIH OT M ~ ~ W I H H T ~ J I H ~  WpeKTop, HnH 
O T K O ~ ~ T O H ~ ~ ~ H J I O H ~ ~ O B ~ ~ H B T I R ( H O O T C ' ~ C T B H ~ .  

ZIJI. 35. (1) C x s e l a ~  Ha nnpemopme sacenma H s s e ~ a  
pemeam, a ~ o  npHcxcTsaT ~ a i i - M ~ K O  n s w a  OT 

xneHoseTe MY nnwo HnH ca npencTaBmBmH OT npyr 
WeH Ha C'bBeTa. 
(2) Bcem YneH Mome na npencTmmsa caMo enHH OT 

WTC'bCTBWHTe WleHOBe. 
(3) (H~M.  - pem. Ha OCA OT 25.08.2008 ron.) 
P~IU~HHXT~ Ce B3eMaT C O ~ H K H O B ~ H O  MHO3HHCTBO Ha 

ever since. Other decisions of the General Assembly 
shall come to force upon their taking unless otherwise 
is decided. 
Article 32. (1) Minutes are kept at each session of the 
General Assembly, which inscribe the following: 

the place and time of the session; 

the names of the Chairman, the Secretary and 
the vote-polls; 

the names of the members of the Board of 
Directors present and those of outside persons; 

the proposals made; 
the voting held and the results thereof; 

the objections raised. 
(2) The Minutes of the General Assembly are signed 

by the Chairman and the Secretary of the session, and 
by the vote scrutineers. 

(3) A list of all those present and other documents 
concerning the General Assembly is enclosed to the 
Minutes. 
(4) (new - resolution of the GA, dated 25.08.2008) The 

The company shall be obliged to send the Financial 
Supervision Commission and the regulated market, 
where the stocks of the company are admitted to 
trading, the record from the session of the general 
meeting within 3 days from the holding of the meeting. 

(5) (new para.5 - previous para.4 - resolution of the 
SA dated 25.08.2008) The records and the proposals 
thereto are ordered in a Minutes Register (Book). They 
are kept 10 years of the date of the General Assembly 
md are at each shareholder's disposal. 

BOARD OF DIRECTORS 
Article 33. (1) The Board of Directors is composed of 
three members elected by the General Assembly, for a 
five-year term. The members of the Board of Directors 
may be re-elected without any restrictions. 

(2) The members of the first Board of Directors are 
:lected for a three-year term. 

(3) The Board of Directors elects among its members 
3 Chairman and Deputy-chairman. 
4rticle 34. (1) The Board of Directors holds at least 
me meeting in every three months in order to discuss 
 he status and the development of the Company. 

(2) The Board of Directors is convened by the 
Zhairman, by the Managing Director or by another one 
]fits members in their absence. 
4rticle 35. (1) The Board of Directors is in session and 
nakes decisions if at least two of its members are 
xesent personally or are represented by another 
nember of the Board. 

(2) Each member of the Board of Directors may 
eepresent only one absent member. 

(3) (amended by a resolution of the GA dated 
25.08.2008) Decisions are made by an ordinary 

Cq. 10 rn 15 



(4) C a s e n ~  Ha nHpeKTopHTe Moxe na s s e ~ a  pemesm 
HenpHCaCTBeHO, y e 3  npOTOKOJI, IIOAIIHCSLH 0'1 

BCHYKHTe My WIeHOBe. 
(5) ~ I ~ O T O K O ~ E I T ~  OT sacefimm~a Ha caseTa Ha 
nHPeKTOPHTe Ce IIOnIIHCBaT OT BCHVKEl nPElC5CTBaZqEI 
weHose H ce nonpewaT B npoToKoneH pemcnp 
I K H E I ~ ~ .  O c o 6 e ~ ~ ~ e  MHeHkUI Ca nHCMeHH H Ce 
npHJIaraT K a M  npOTOKOJIa. 
%I. 36. (1) CaBela~ Ha AHPeKTOPHTe OCaLqeCTBXBa 
OnepaTHBHOTO JTIpasJIeHHe Ha &~YX~CTBOTO H PemaBa 
BCHYKH BanpocH, KOHTO He ca OT ~ s m m e n ~ a  
KOMIIeTeHTHOCT Ha 0 6 ~ 9 0 ~ 0  c a 6 p a ~ ~ e .  
(2) C X B ~ ~ T  Ha AHPeKTOPHTe kIMa KOMIIeTeHTHOCT na: 
1. lIpkie~a npasma 3a o p r m a s w m a  H n e i i ~ o c l ~ a  Ha 
nPYXeCTBOT0 H HerOBHTe CTpYKTYPHH3BeHa; 
2. I l p ~ e ~ a  npasHna 3a p a 6 0 ~ a ~ a  CH; 

3. Onpenem pena 3a Hawarasme H oc~o60wasme  
Ha nepCOHElJIZl Ha nPYXeCTBOT0; 
4. B 3 e ~ a  PeIIIeHHX 3a OTKPHBme Ha KnOHOBe H 

npencTasmencTsa B CTpaHaTa H =1yx6~~a; 
5. B s e ~ a  pemeHm 3a 06pa3pme~o Ha ao~nose ;  
6. B 3 e ~ a  pemeHHa 3a nanrocpo.IH0 CaTpymHrecTBo 
/HW TPH TO,DJIHH/ OT CaLqeCTBeHO 3HareHHe 3a 
&~YX~CTBOTO H 38 IIpeKpaTXBiLHe Ha TOBa 
CaTpYAHHreCTBO; 
7. B 3 e ~ a  'q)eme~Ha 3a n p ~ n o 6 ~ ~ a ~ e ~ o  H 

pa3IIOpewaHeTO C HemHXMMHTe HMOTM Ha 
nPYXeCTBOT0 H C BeLgHH npaBa BapXy TXX, KaKTO H 

oTAasaHeTo ~ I M  non HaeM 3a c p o ~  HW e m a  ronma; 
8. B s e ~ a  pemeHm 3a non3sme Ha HHBecmuHoHHH 
3 a e ~ ~ ,  noeMme Ha nopamTencTsa, y.rpemBme Ha 
kinoTerHH H ~ ~ O X H H  npaBa ~ a p x y  n a n r o q a i i ~ ~  
aKTHBH Ha nPJ'XeCTBOT0 H KpenElTHpaHe Ha TpeTH 
nwa;  
9. Pa3peIIIasa IIOKpHBme H C'bOTBeTHO OTIIHCBliHe OT 

6mmca Ha flPYXeCTBOT0 Ha ~ e c a 6 k l p a e ~ ~  B3eMSLHHX, 
JIHncH H 3ary6~ no pa3Mepa Ha na,qeHme rapmqm 3a 
ynpaBneHHe; 
10. C a s e r a ~  Ha nHpeKTopHTe ~ 3 6 ~ p a  M ~ ~ I ~ J I H N T ~ J I ~ H  
AHPeKTOP H r0 OBJIaCTXBa Aa IIpenCTaBmBa 
APYX~CTBOTO, carnacHo pa3nopen6a~a Ha ~1.235,  m. 
2, H MY ~a3na1-a ynpameHHeTo carnacHo 244, m 4 OT 

T3. 

(3) (OTM. - pem. Ha OCA OT 25.08.2008 r o ~ . )  

(4) (OTM. - pem. Ha OCA OT 25.08.2008 ron.) 

Yn. 37. (1) M ~ ~ ~ J I H H T ~ J I H H X T  nqemop: 
1. o p r a ~ ~ 3 ~ 1 p a  H ~ ~ ~ J I H ~ H H ~ T O  Ha pemeHmTa Ha 

\ 

Case-ra Ha nHpenopme; 
2. 0 p r a ~ ~ 3 ~ p a  ~ e i i ~ o c n a  Ha &~YX~CTBOTO, 

majority of all those present, with exception to the 
decisions as listed in Article 36, Para 2 and 3 and the 
decision on Art. 16, para. 2 of the Articles which shall 
be made unanimously. 

(4) The Board of Directors may make decisions by 
non-attendance through Minutes signed by all its 
members. 

(5) The Minutes of the meetings of the Board of 
Directors are signed by all members present and are 
ordered in a Minutes Register (Book). Special opinions 
are set out in writing and enclosed to the Minutes of the 
respective meeting. 
Article 36. (1) The Board of Directors performs the 
operative management of the Company and makes 
decisions on all matters that do not fall within the 
exclusive competence of the General Assembly. 

(2) The Board of Directors is competent to: 
1. adopt instructions about the organization and the 

activities of the Company and of its structural units; 
2. adopt rules about its work; 
3. determine the procedure for appointment and 

dismissal of personnel; 
4. open branch offices and representations in the 

country and abroad; 
5. establish funds; 
6. make decisions for a long-term cooperation lover 

three years1 of essential significance to the company, 
and for termination thereof; 

7. take decisions for acquiring and controlling the 
real estate property of the Company and the rights 
thereon as well as giving them on lease for a term of 
more than one year; 

8. decide taking investment loans, granting sureties 
and guarantees, granting of mortgage or pledge rights 
in fixed assets of the company, and extension of credit 
to third parties; 

9. permit bad receipts, missing sums and losses up to 
the amount of the management guarantees conceded to 
be covered by or respectively written off from the 
balance sheet of the Company; 

10. The Board of Directors elects Managing Director 
who shall be legal representative of the Company, in 
2ccordance with the regulations of Article 235, Para 2 
md assigns him to be executive member of the Board 
in accordance with Article 244, paragraph 4 of the 
Zommercial Act. 

(3) (deleted by a resolution of the GA dated 
25.08.2008) 

(4) (deleted by a resolution of the GA dated 
25.08.2008 ) 
Article 37. (1) The Managing director shall: 

1. organize the implementation of the decisions of the 
Board of Directors; 

2. organize Company's routine activities, execute the 



' OC5aeCTBIIBa OIIepaTnBHOTO MY P%KOBO.JJCTBO 
OCHQ'pRBa CTOlTaHHCBiUleTO H OIIa3BiUleTO Hi 

HerOBOTO HMYTqeCTBO; 
3. CKnIoYsa TpynOBHTe nOrOBOPH C a (  

CJIYXHTeJIHTe Ha )@YX~CTBOTO; 
4. IIpenCTaBJIIIBa &J~X~CTBOTO H H3II'bJIHXBS 

f$J'HwHHTe, KOHTO Ca My Ba3JIOXeHH ( 

HOPMaTHBeH SLKT HJM OT CaBeTa HS 

nHPeKTOPHTe. 
5. nomansa ~ e 3 a 6 a ~ ~ o  Ha CaseTa HS 

nHPeKTOPHTe 38 C54eCTBeHH 0 6 c ~ o m e n c ~ ~ a  
Kacaem ne i i~ocna  Ha A p y m e c ~ ~ o ~ o .  

(2) KOHKP~THHT~ IIpaBa H 3anaJIXeHHX. 
0 6 e 3 1 q e ~ e ~ ~ e ~ o  3a npencposHo oc~o60x,qa~me 01 

H3IIWIHHTeJIHHTe ~$J'HKuHH, OCHryPOBKElTe H ApyTkl 
YCJIOBHR Ce YpewaT B AOrOBOp C EI3II%JIHHTeJIHH8 
AHpemop, K O ~ ~ T O  ce cKmoYsa OT HMeTo Ha 

npyxecTBoTo OT npencenaTem Ha CA. 
(3) Apyr meH Ha C a ~ e ~ a  Ha mpeKTopHTe Mome na 
npe,4CTaBJIIIBa nPyXeCTBOT0 CaMO SLKO e JTI%JIHOMOI4eH 
OT I~~II~JIHHT~JIHHR AHpeKTOp 3a TOBa C HOTapHaJIHO 
sasepe~o nanHoMouHo 3a B C ~ K H  OTneneH cny~~aii. 
Yn. 38. (1). ZIrre~ose~e Ha case-ra HMaT enHaKBH npaBa 
H 3affbJIXeHHX He3aBHCHMO OT BaTpeLUHOTO 
pa3npegeneHHe Ha f $ y ~ ~ q k ~ n ~ e  M e w  TRX. 

(2) ( H ~ M .  - pern. Ha OCA OT 25.08.2008 ron.) 
F h e ~ o s e ~ e  Ha case-ra ca m a m ~  na H ~ I I ~ I H X B ~ T  

s a n a n m e ~ ~ ~ ~ a  CH B HHTepec Ha ) @ ~ X ~ C T B O T O  H na He 
pa3KpHBaT BaTpeIIIHa H npyra K O H ~ $ ~ ~ W H ~ J I H ~  

H H ~ $ o P M ~ H X  \ OTHOCHO nPYXeCTBOT0, KaKTO H 

H H ~ $ o ~ M ~ H X ,  KORTO IIPenCTaBJIIIBa TaprOBCKa Tafi~a H 

cnen KaTo npecTaHaT na 6 a n a ~  rneHose Ha case-ra no 
n y 6 n ~ s ~ o ~ o  OIIOBeCTRBaHe Ha Ta3H H H ~ $ O P M ~  OT 

)@~X~CTBOTO.  
(3) Ha OcHoBiUlHe YJI. 237, an. 4, ~ 3 p .  2 OT T3 
meHoseTe Ha C a s e ~ a  Ha nHpemopHTe M O ~ T  na 
H3B'bpLTIBaT KOHKYPeHTHa Ha nPyXeCTBOTO @HOCT. 

Yn. 39. (1) ( ~ 1 3 ~ .  - pern. Ha OCA OT 25.08.2008ron.) 
Y n e ~ o s e ~ e  Ha caseTa Ha mpemopme s a n a n m e n ~ o  
nasaT rapaHqHa 3a c ~ o e ~ o  ynpaBneHHe B pa3Mep, 
onpeneneH OT O ~ L ~ O T O  c a 6 p a ~ ~ e ,  HO He n o - M ~ K O  OT 

TPHMeCeYHOTO HM ~ P ~ T H O  B'b3HqmeHHe. 
rapaHIJHRTa Ce BHaCR B JIeBOBe, B ~ - A H ~ B ~ H  CPOK OT 

~ 3 6 ~ p a ~ e ~ 0  Ha mqaTa 3a meHose Ha C a s e ~ a  Ha 
nHpeKTOpHTe H Ce 6 n o ~ ~ p a  B IIOJI3a Ha npyXeCTBOT0 B 

6 a ~ ~ a  Ha TepHTopHma Ha CTpaHaTa. 
(2) Y n e ~ o s e ~ e  Ha case-ra o-rrosapa-r comaapHo 3a 
BpeAHTe, KOHTO Ca IIpHukIHHJIH BHHOBHO Ha 
)@~X~CTBOTO.  
(3) B c e ~ ~ l  OT YneHoBeTe Ha caseTa Mome na 6ane 
o c ~ o 6 0 n e ~  OT OT~OBOPHOCT, ~ K O  ce YCT~HOBH, se  m a  
s m a  3a HacmnHnHTe Bpem. 
Yn. 40. ( H ~ M .  - pern. Ha OCA OT 25.08.2008ron.) 
C a s e n ~  Ha AHpemopHTe npencTaBx noman 3a 
~ e f i ~ o c l ~ a  CH npe3 CLOTBeTHaTa OTYeTHa rOAHHa Ha 

operative administration of the Company, provide 
management and protection of Company's property; 

3. conclude contracts for work and labour with 
Company's employees; 

4. act on behalf of the Company and performs other 
functions assigned to him by virtue of the law or by the 
Board; 

5. report to the Board all facts of significance with 
reference to Company's activities; 

(2) Particular rights and duties, compensation for 
early dismissal, insurance, etc. shall be regulated in an 
Agreement signed by the Managing director, on one 
hand, and by the chairman of the Board on behalf of 
the Company. 

(3) Another member of the Board may represent the 
Company only if he is authorized by the Managing 
director on occasion with notarized power of attorney. 

Article 38. (1) The members of the Board of Directors 
nave equal rights and obligations irrespective of the 
internal distribution of functions among them. 

(2) (amended by a resolution of the GA dated 
25.08.2008) The members of the Board of Directors 
nust fulfill their tasks in the interest of the Company 
md not to disclose inside or any other confidential 
.nformation related to the company, as well as 
.nformation which represents commercial secret even 
lvhen they stop being members of the Board until the 
mblic announcement of this information from the 
:ompany . 

(3) By virtue of Article 237, paragraph 4, 2nd 
;entente of the Commercial act, the members of the 
3oard can have activities competitive to the scope of 
Lctivities of the Company. 
irticle 39. (1) (amended by a resolution of the GA 
lated 25.08.2008) The members of the Board of 
lirectors give a compulsory management guarantee, 
vhose amount is determined by the General Assembly 
jut may not be less than their nominal salary for three 
nonths. The guarantee shall be paid in levs, in 7 days 
erm after the election of the persons as members of the 
3oard of Directors andshall be blocked in favour of the 
:ompany in a bank on the territory of the country. 
(2) The members of the Board of Directors are jointly 

iable for the damages they have guiltily caused to the 
2ompany 
(3) A member of the Board of Directors may be 

eleased from responsibility if it turns out helshe is not 
pilty of the damages caused. 
irticle 40. (amended by a resolution of the GA, dated 
!5.08.2008) The Board of Directors shall present a 
eport on its actoivities during the respective reporting 



pen3BHOTO 3 a c e n a ~ ~ e  Ha rOWIIIHOT0 0 6 ~ 0  c a 6 p a ~ ~ e  
Ha aKuFioHepHTe. 
Yn. 41. 0 6 ~ 0 ~ 0  c a 6 p a ~ ~ e  m a  npaso no BCXKO BpeMe 
na noHcKa OT C a ~ m a  Ha WpeKTopme cnpasm, 
CBeneHHX HJIH AOKJImH no BCeKEl B'bllpOC, K O ~ ~ T O  3aCXTa 
&YX~CTBOTO. 

VI. QHHAHCHPAHE, OTWITHOCT, 
PA3IIPEmJIEHkIE HA I I E W E A T A  

Yn. 42. Cpenc~sa~a ,  H ~ O ~ X O A E I M E I  3a nefi~oc-ma ca 
C O ~ C T B ~ H E I  H 3aeTH H Ce OCHrypXBaT OT BHOCmTe Ha 
aKIJHOHepHTe B KaIIHTllJIa H nPIlXOWTe Ha 
APYX~CTBOTO. 
%I. 43. (1) (EISM. - pem. Ha OCA OT 25.08.2008ron.) 
Ao 3 1-BH MapT exeronao C a s e m ~  Ha WpeKTopkiTe 
cacTaBx 3a H ~ T ~ K J I ~ T ~  @ H H ~ C O B ~  romHa rowmeH 
~ H H ~ H C O B  omeT H H ~ O ~ H ~ H H X  noman 3a nekocrra  
H rki npencTasa Ha ~ 3 6 p a ~ ~ ~ e  OT 0 6 ~ 0 ~ 0  c a 6 p a ~ ~ e  
eKCnepT-CYeTOBOnHTenH. 
(2) (H~M.  - pem. Ha OCA OT 25.08.2008 ron.) 
,I(OKJI~~T 3a nefi~oc-ma canapxa H H @ O ~ M ~ E I I I T ~ ,  

onpeneneHa OT T3, 3nnU H mose-re no 
npHnarmeTo MY K ~ K T O  H P ~ ~ X C H ~ H H X  Ha r o ~ m ~ m  
@HH~HCOB OTYeT. 

%. 44. ( H ~ M .  - pem. Ha OCA OT 25.08.2008ron.) 
~ O ~ H ~ H E I X T  @EIH~HCOB o m e ~  ce npoBepxBa OT 

Ha3HaYeHHTe OT 0 6 4 0 ~ 0  c a 6 p a ~ ~ e  eKcnepT- 
CYeTOBOnHTeJIH, 38 KOeTO Ce CaCTaBX AOKJIm. 

n p o s e p ~ a ~ a  m a  3a uen na YCT~HOBH nmFi ca cna3eHH 
H ~ H C K B ~ H ~ ~ I T & , H ~  3aKOHa H YCTaBa 3a TOWIIIHOTO 

np~Kmo.Isme. B nomma 3a nefi~ocrra 
~ ~ ~ J I X H T ~ J I H O  ce nocomaT: 

1. Ba3HarpWeHHXTa, HOJIyYeHH 0 6 ~ 0  npe3 
rOnHHaTa OT YJIeHOBeTe Ha C'hBeTFiTe; 

2. I I ~ H ~ O ~ F ~ T F ~ T ~ ,  npmexasmme H npexsapneHkiTe 
OT meHoBeTe Ha CaBeTme npes ronHHaTa  KWH H 

O ~ J I H ~ W H H  Ha APYXeCTBOTO; 
3. npasaTa Ha meHoseTe Ha caseTme na 

n p ~ n o 6 ~ s a ~  aKukIH H O ~ J I H ~ ~ H H  Ha APjCXeCTBOTO; 
4. yYaCTHeT0 Ha WIeHOBeTe Ha C'bBeTHTe B TbPrOBCKH 

npyXeCTBa KaTO HeOTpaHHYeHO OTrOBOPHH 
c a n p y m ~ i u ~ ,  npHTexasaHeTo Ha noseqe OT 25 Ha CTO 

OT KaIIHTllJIa Ha npyr0 nPYXeCTB0, KaKTO Fi yYaCTHeT0 
HM B yIIpaBneHHeTo Ha npyrH ApyxecTBa HnH 
Koonepaum KaTo ~ P O K ~ ~ H C T E I ,  ynpasHTenH HnH 
meHOBe Ha CaBeTH; 

5. noroBopme no m.240 6 OT T3, cKmoYeHH npes 
ronmaTa. 

(OTM. - pem. Ha OCA OT 25.08.2008 ron.) 
%I. 45. (1) CLB~T.~T  Ha WPeKTOPkITe H3TOTBX 

npemoxeskie 3a pmnpeneneakle Ha nesm6a~a npH 
cna3BaHe H3HCKBaHkISITa Ha m.247a OT T3 H r0 BHaCX B 

O 6 ~ o ~ o  c a 6 p a ~ ~ e .  
(2) ( H ~ M .  - pem. Ha OCA OT 25.08.2008ron.) 

'AHBH~~HTH Ce H3lTJIuaT CaMO aK0 CnOpeA 
IIpOBepeHHX H npHeT @ E I H ~ C O B  O T W T  38 CaOTBeTHaTa 

year at the regular session of the General Assembly of 
the Shareholders. 
Article 41. The General Assembly is entitled at any 
time to request from the Board of Directors 
information, data or reports on all matters concerning 
the Company. 

SECTION VI. FINANCING, ANNUAL 
STATEMENT, PROFIT DISTRIBUTION 

Article 42. The funds necessary for the activities of the 
Company may be its own or borrowed, and are 
provided by the shareholders' contributions to the 
capital and the incomes of the Company. 
Article 43. (1) (amended by a resolution of the GA, 
dated 25.08.2008) By March 31'' each year, the Board 
of Directors draws up the annual financial statement 
and the annual report on the activities for the previous 
year and submits them to the experts-accountants 
selected by the General Assembly. 

(2) (amended by a resolution of the GA, dated 
25.08.2008) The report on the activities shall include 
the information as requested by the Commercial Act, 
the Public Offering of Securities Act and the respective 
by-laws. as well as explanation of the annual financial 
statement. 
Article 44. (amended by a resolution of the GA, dated 
25.08.2008) The experts-accountants appointed by the 
General Assembly audit the annual financial statement 
and draw up a report thereon. The audit aims at 
verifying whether the requirements of the law and of 
the Articles of Association concerning the annual 
balance have been met. The report shall designate: 

1. remunerations of the members of the Board during 
the year; 

2. all shares and bonds the Members of the Board 
have acquired, possessed or transferred; 

3. Members' of the Board rights to acquire 
Company's shares and bonds; 

4. Participation of the Members of the Board in other 
companies as unlimitedly liable shareholders, 
possession of more than 25 per cent of the capital of 
another company, as well as participation in another 
company's management as managing directors, 
procurators, members of boards; 

5. Contracts under Article 240 b of the Commercial 
Act concluded during the year. 

(deleted by a resolution of the GA, dated 25.08.2008) 
Article 45. (1) The Board of Directors prepares a 
proposal for profit distribution by observing the 
requirements of Article 247a of the Commercial Act, 
and submits it to the General Assembly. 

(2) (amended by a resolution of the GA, dated 
25.08.2008) Dividends shall be paid only in case when 
according to the Annual financial statement of the 



rOAHHa sHCTaTa CTO~HOCT Ha HMy4eCTBOT0, HaMaTIeHa 
C AHBHAeHTHTe H JIMXBHTe, IIO,&JIeXqH Ha H3nnqaHe, 
e He no-MaTIKa OT CyMaTa Ha KaIIHTaJIa Ha 
APYXeCTBOTO, @OHA I'Pe3epBe~" H ApJTHTe @OHAOB~, 

KOHTO APyXeCTBOTO e AJI'bXHO Aa o6pa3pa IIO 3aKOH 

y c ~ a ~ .  
(3) (HSM. - pern. Ha OCA OT 25.08.2008ron.) 

I I n w a ~ ~ x ~ a  no ~JI .  2 ce ~ s s a p u r s a ~  no pa3Mepa Ha 
nesa~16a~a 3a caoTseTHaTa ronma, HepanpeneneHaTa 
nesm6a OT MHH~JIH ronmm, sacma OT @OW 

"Pe3epBe~" H ApyrHTe @ O H A O B ~  Ha APYXeCTBOTO, 
Hwxsapmrqa onpeneneHm OT 3 a ~ o ~ a  m x , i  ycTaBa 
MHHHMJW, HaMaTIeH C HenOKpHTElTe 3 ~ 6 ~  OT 

npenxomH ronHHH, H OnHcneHmTa 3a @OHA 

ItPe3epBe~" H APJTHTe @OWOB~, KOHTO APYXeCTBOTO e 
WaxHo Ha o6pa3pa no ~ ~ K O H  ELTIH y c ~ a ~ .  

(4) (HSM. - pern. Ha OCA OT 25.08.2008ron.) 
& ~ Y X ~ C T B O T O  e AJI'bXHO Aa OCHr'j'PH H3IIJIaIIlaHeTO Ha 
aKqkIoHepkITe Ha rnacysmm OT O ~ L ~ O T O  c'b6paHHe 
AHBHAeHT B CPOK TPH MeCeqa OT npOBeXAZiHeT0 My. 

%I. 46. ( I )  & ~ Y X ~ C T B O T O  e AJr'bXHO Aa o6pa3pa @OHA 

"Pe3epBe~". &7yrH @OHAOB~ &JYX~CTBOTO MOXe Aa 
o6paysa no perneme Ha caseTa Ha AHpeKTopme. 
M S T O ~ H H ~ H  Ha @OHA "Pe3ep~e~I' ca: 

a) (HSM. - pern. Ha OCA OT 25.08.2008ron.) ~ a i i -  
M~JIKO 1/10 OT nesa~16a~a, KOXTO ce omem 
3w'bnXHTeJIHO, AOKaTO CpeACTBaTa B'bB @ O H A ~  CTkIlTaT 
1 / 1 0 OT Kanmaxa; 

b) Pa3JIH*Ta Mewy HOMHHaJIHaTa H 

eMHCHOHHaTa CTO~HOCT Ha aKqkIkITe kI O ~ ~ H ~ W H H T ~  

IIpH H3naBllHeTO HM . 
C) CJWaTa Ha AOII'bJIHHTenHHTe IUIqmWI, KOHTO 

IIpaBXT aKqHOHepHTe, KOraTO HM Ce IIpeAOCTaBXT 
IIpeAHMCTBa 3a WHHTe. 

C ~ ~ A C T B ~ T ~  Ha @OHA "Pe3epBe~" MOraT Ha Ce 
M3nOJI3YBaT CaMO 38: 

~ O K P H B Z ~ H ~  Ha I'OAHLIIHaTa 3ary6a; 
I Io~pnsme Ha 3a ry6~  OT npeAxomaTa ronma; 
Kora~o CpeACTBaTa Ha @ O H A ~  HmB'bpm 1 / 1 0 

sacT OT Kanmana, pa3nkiKaTa Moxe na ce ~3no~13pa  
3a ysenHsaBme Ha Kanmaxa. 

VII. IIPEKPATHBAHE 

%. 47. & ~ ~ X ~ C T B O T O  ce npeKpaTxsa: 
T. 1 n o  perneme Ha 0 6 r s o ~ o  ca6pm~e;  
~ . 2  (OTM. - pern. Ha OCA OT 25.08.2008ro~.) 

T.3 ~ P H  o ~ X B X B Z ~ H ~ T O  MY B HeC'bCTOXTeJIHOCT; 
T.4   HOB^ - pen. Ha OCA OT 25.08.2008ron.) 

Kora~o WiCTaTa CTO~HOCT Ha HMy4eCTBOTO Ha 
APYXeCTBOTO CnwHe n0.4 pa3Mepa Ha BnHCmWI 
K ~ H T ~ J I ;  a ~ o  B CPOK ema  ronma o6rqo~o c a 6 p m ~ e  
He s 3 e ~ e  perneme 3a HaMaruIsme Ha K ~ I I H T ~ J I ~ ,  3a 
npeo6pa3ysme HnH npeKpaTmme, ApyXecTBoTo ce 

respective year the face value of the Company's 
property reduced with the due dividends and interests is 
not less than the amount of the capital, plus the amount 
of the Reserve Fund and the other finds established in 
compliance with the law or the Articles. 

(3) (amended by a resolution of the GA, dated 
25.08.2008) Payment of dividends under para. 2 shall 
be made up to the amount of the profit for the 
respective year plus undistributed profit from previous 
years plus a portion of the Reserve Fund and the other 
funds, with which the legal minimum is exceeded, and 
which is reduced with uncovered losses from previous 
periods, and the amounts administered for the Reserve 
Fund and the other funds of the Company. 

(4) (amended by a resolution of the GA, dated 
25.08.2008) The company shall ensure payment of the 
dividends to the shareholders as decided by the General 
Assembly in three months after the meeting of the 
General Assembly was held. 
Article 46. (1) The Company is obliged to set up a 
Reserve Fund. The Company may set up other funds by 
decision of the Board of Directors. 

The Reserve Fund has the following sources: 
a) (amended by a resolution of the GA, dated 

25.08.2008) at least 1/10 from the profit, part of 
which is set obligatorily aside until the amount in the 
Fund reaches 111 0 of the capital; 

b) the difference between the face value and the 
emission value of shares and bonds at the date of issue; 

c) the extra payment shareholders make when they 
are conceded privileges under their shares. 

The amounts of the Reserve Fund may only be used 
for: 

covering annual losses; 
Covering losses form the previous year; 
If the amounts of the Reserve Fund exceed 1/10 of 

the capital, the difference may be used for increasing 
the capital. 

SECTION VII. TERMINATION OF THE 
COMPANY 

Article 47. The Company is terminated: 
p. 1 by decision of the General Assembly; 
p.2 (deleted by a resolution of the GA, dated 

25.08.2008 
p.3 upon declaring bankruptcy. 
p.4 (new by a resolution of the GA, dated 

25.08.2008) when the net value of the property of 
the company drops below the size of the registered 
capital; if within one year the general meeting fails to 
pass a resolution to reduce the capital, to transform or 
dissolve the company, the company shall be 
dissolved pursuant to item 6; 

C q .  14 cur 15 



- npeKpaTma no peAa Ha T. 6; 
T.5 (HOBI - p m .  Ha OCA OT 25.08.2008ro~.) 

AKO B npogwmemie ~a 6 Meceqa 6pom Ha gneHoBeTe 
Ha Casma Ha WpeKTopme Ha npyxcecTBoTo e no- 
M ~ K  OT npeABmemis B m c o ~ a  MHHHM~M, TO Moxe 
na 6 a ~ e  npeKpaTeHo no pena Ha T. 6; 

~ . 6   HOB^ - pem. Ha OCA OT 25.08.2008m~.) 
n o  pememe Ha cana B npenBmemTe OT 3 m ~ a  
cnysaH. 
%-I. 48. C n e ~  npe~pwmmmo ce npacTanBa KIM 

JIHKBHA- Ha maymecTBoTo Ha &yxcec~~om 
cao6pa3~o ~efi~TBa.40~0 KaM MOMeHTa Ha 
npeKpaTmmeTo rpaxcna~c~o ~ ~ K O H O A ~ T ~ J I C T B O .  

%. 49. OCB~H aK0 0 6 4 0 ~ 0  C .a6pa~~e  He p e m  ApyrO, 
npemHAemiTe OT T~P~OBCKEIII ~ ~ K O H  A ~ ~ C T B ~  no 
nklKskiAaqm Ha A~~X~CTBOTO,  ocpe6pmme Ha 
HerOBOTO HMyD@CTBO H PX3lTpeAeJwIe Ha OCTaH81IOTO 

cneg ynommopmme Ha KpemTopme 

p.5 (new by a resolution of the GA, dated 
25.08.2008) if, within 6 months, the number of the 
members of a board of the company is less than the 
minimum stipulated by the law it may be dissolved 
by the order of item 6; 

p.6 (new by a resolution of the GA, dated 
25.08.2008) by a ruling of the court in the cases, 
provided by law; 

Article 48. The liquidation of the Company property is 
carried out after the termination of the Company by 
observing the civil legislation in force towards the 
moment of termination. 
Article 49. Unless othemise decided by the Generdl 
Assembly, all actions in the procedure of winding-up 
and liquidation of the Company shall be performed by 
the members of the Board of Directors. 

n0A @op~aTa Ha JIEIKB~EU@iOHHa KBOTIL B3B'bpIIIBBT 
OT meHOBeTe Ha Cam Ha W K T O P H T e .  

ApSIU PA3IIOPE,ll$kI OTHER DISPOSITIONS 

3aKOHOnaTeJ'ICTBO. 
Hac~oau@im y c ~ a ~  
aKsHoHepme B "EHO 

25.08.2008. 


