YCTAB HA
AKITMOHEPHO APYXECTBO
“BHOUACUC” Al
1. OBIIH [TOJIOKEHUS
Yn. 1. (1) (m3m. — pem. Ha OCA ot 25.08.2008r.)
“BUOUACHUC” A]l, Hapu4yaHO IO — HATATBK B TEKCTA
/lpy*ecTBO/, € aKIIHOHEPHO THPrOBCKO APY>KECTBO IO
cmuchiaa Ha Twproeckus 3akoH (13) Ha Pemy6Gmuxa
Brarapus, uniiTo KanuTan € pa3feicH Ha aKIHH.

(2) dpyxecTBOTO € IOPHIUYECKO JIHLE C YHHBEpCAHA
npaBocnocoOHocT. To Moxe a mpuAoOHBa M0 3aKOHEH
HAaUYMH BCAKAKBM IpaBa W Ja cc¢ 3agpiDKaBa IIo
BCAKAKBB 3aKOHEH HAYHH.

(3) (u3sm. — pem. Ha OCA ot 25.08.2008r.)
JIpyKeCTBOTO € KOPIIOPATUBHO OPHIMYECKO JIHIIE.
AKIMOHEpH B HEro MoraT Ja BCSKAaKBH (PU3MYECKH
JAMUA HW/MIM IODHAMYECKH JMIAa H Abp)XaBara.
YJ1eHCTBOTO B JIPY>XKeCTBOTO BB3HHKBA C NMpHA0OHBaHE
Ha aKUHA/M Ha APYKECTBOTO.

(4) Ipy»ecTBOTO € CaMOCTOSITEHO IOPHANIECKO JIHIIE.
To oTroBaps 3a CBOHTE 3aXbIDKCHHS C HMYIIECTBOTO,
KOETO MpHTeXaBa. J[pyKecTBOTO HE HOCH OTTOBOPHOCT
3a 3agp/DKEHMATAa HAa aKUHOHEPHTE. AKIMOHEpHTE
CBIIO HE OTTOBAPAT 3a 3aqb/DKEHUATA Ha JPYKECTBOTO.
(5) (soBa — pem. Ha OC ot 09.11.2007 roa.) (u3Mm. —
per. Ha OC ot 25.08.2008 roa.) “BUOMACHUC” All e
nyOIHYHO [pPYXKECTBO IO CMHCBHIA Ha 3aKOHa 3a
my6IMYHO TIpSUIAraHe Ha IeHHH KHHKa.

Y. 2. Gupmara ua pyxecrBoto ¢ “BMOMACHC”
AJl. dupmaTa Ha IpY>XECTBOTO MOXE Ja C€ HM3IIHMCBa
JONBIHHATEIHO HA AHIVIMHCKH €3HMK, KaKTO ClelBa:
“BIOIASIS” PLC.

Yia. 3. CemanuimeTro U agpechT Ha YNPAaBJICHHE Ha
JlpyxectBoto e: rp. Codus, padion Bw3paxnanue,
yn. Troemeso” Ne 83, BusHec neHTsp Cepauka, CTau
406 — 407.

Y. 4. JIpyxecTBOTO ce Y4YpelsBa 3a HEONPeaeNieH
CPOK.

Ya. 5. JIpyxeCTBOTO HMMa 3a IPEAMET Ha JCHHOCT:
[ToxynKa HA CTOKM WIH APYrH BEIM C LT 1a I'd
npenpogaxe B IIbpBOHAdYaleH, IpepaboTeH WM
0o0paboTeH BHJ, TBPIOBCKO IIPEICTABHTEICTBO H
IOCPEIHHYECTBO, THPTrOBHS CBC CTOKM H YCIYTH OT
BCAKAKHB BHJ, BHOC M H3HOC Ha CTOKH; ThPrOBHs Ha

eIpo C JIeKapCTBEHW IPOAYKTH, MEIUIHHCKH
MaTepHal¥, HHCTPYMEHTH H IOCOOHMsA, CaHMTapHH
NPOAYKTH, XHTHEHHM TIOCOOHs, Ne3MH(EKTaHTH,

MEIUIMHCKAa KO3METHKa, MEJMUMHCKAa amnaparypa,
o6opyBaHe, KOHCYMaTHBHHM MaTE€PHAIH; KOMHCHOHHH,
CIEIUIIMOHHA H TIIPEBO3HH CICJKH, JIMICH3HOHHU
CIENIKH, JIM3HHT, pEKIaMHH, HH(OpMAaIMOHHH HIIH
JPYTH YCIIYTH, CIENKH C HHTEIEKTyalHa COOCTBEHOCT,
KaKTO M BCHYKH JIPYId CHOEJIKA H JEHHOCTH, 33 KOHTO
‘HAMa H3pHYHA 3aKOHOBa 3abpaHa.
(m3m. — peur. Ha OCA ot 25.08.2008.)
II. KATIUTAJI A AKITUA

Y. 6. (1) Kanutarst Ha J[pyKEeCTBOTO € C HOMHHAIIHA
croitHocT 200 000 (IBecTa XUIIANH) JIEBA.

ARTICLES OF ASSOCIATION
OF A PUBLIC LIMITED COMPANY
“BIOIASIS” PLC

I. GENERAL DISPOSITIONS
Article 1. (1) (amended by a resolution of the GA
dated 25.08.2008) “BIOIASIS” PLC, hereinafter
referred to as “the Company”, is a Public Limited
Company, constituted by virtue of Commercial Act of
the Republic of Bulgaria, which capital is divided into
shares.

(2) The Company shall constitute a legal entity with
universal legal capacity. It shall be able to acquire all
assets and obligations in accordance with the law in
force.

(3) (amended by a resolution of the GA dated
25.08.2008) The Company shall constitute a corporate
legal entity. A shareholder in it may be any physical
person and/or legal person and the state. Shareholder’s
rights shall occur upon acquisition of capital shares.

(4) The Company shall be an independent legal
entity. It shall be liable for its obligations with all its
assets. The company shall not be responsible for
shareholders’ obligations. A shareholder shall not be
personally liable for the obligations of the Company.

(5) (new by a resolution of GA dated 09.11.2007
(amended by a resolution of the GA dated 25.08.2008)
BIAIASIS Plc is a public company within the meaning
of the Public Offering of Securities Act.

Article 2. The commercial name of the Company is
“BUOUACHC” A]l , written in Latin characters as
“BIOIASIS” PLC.

Article 3. The Head Office and the Administrative
Address of the Company shall be in Sofia, region
Vazrazhdane, 83 Gueshevo Str., Business Center
Serdika, Rooms 406 — 407.

Article 4. “BIOIASIS” PLC is constituted for a
unlimited period of time.

Article 5. The scope of activities of the Company
includes: Purchasing goods or other chattels for the
purpose of reselling them in their original, processed or
finished form; commercial agency and brokerage;
provision of any kind of services, trade with any kind
of goods, import and export of goods, wholesale of
medical materials, devices and equipment, sanitary
products, hygienic devices, medical cosmetic,
distribution of the medical installations, equipment and
materials, commission, forwarding and transportation
transactions, licence transactions, leasing, advertising,
information and other services; transactions in
intellectual property; as well as any other transactions
and activities not prohibited by the law.

(amended by a resolution of the GA dated 25.08.2008)
II. CAPITAL AND SHARES

Article 6. (1) The Capital of the Company upon

constituting shall be BGN 200 000 (read: two hundred



) (usm. — pew. na OC om 09.11.2007 200.)
Kamuranst Ha JIpyxkectBoto € pasmpeneneH Ha 200
000 (mBecta xunsagu) Op. OOMKHOBEHH, OE3HAIWYHH,
[IOMMEHHH aKIM¥ ¢ NpaB0 Ha IJlac, C HOMMHaIHa
croiitHocT oT 110 1 (eHMH) JIeB BCAKa.

(3) (@M. — pem. Ha OCA or 25.08.2008 rox.)
KanutaneT Ha JpyKECTBOTO € 3amMcaH U BHECCH
U3IIO

(4) (fomm. — pews. na OC om 09.11.2007 200.)

Y. 7. (omm. — pew. na OC om 09.11.2007 200.)

Y. 8. (1) (usm. — pemt. Ha OCA ot 25.08.2008 rox.)
AKuunTe Ha APY’KECTBOTO ca OOMKHOBEHH, TIOMMEHHH,
6e3HANMYHM aKLHK C IpaBo Ha Irjac.

(2) (voBa an.2 mpemumHa an.l — pem. Ha OCA ot
25.08.2008.) Axuuure ca HexenuMH. Korato akumsra
NpHHAUIEKH Ha HAKONKO JIHIA, Te YHpaXHABaT
mpaBara IO Hes  3a€HO, KaTo  OHpPEACNAT
II'BJIHOMOLIHHUK.

Y. 9. (1) Besixka noMMeHHa akius AaBa IpaBo HAa €IHH
rnmac B O0moro chOpaHHe Ha aKIHOHEpPHUTE, KAaKTO H
[IpaBO Ha JMBHJIEHT W Ha JHUKBHIAIMOHHA KBOTA,
Chpa3sMepHH ¢ HOMHHATHATa CTOHHOCT Ha aKIHsTa.

(2) (moBa — pem- Ha OCA ot 25.08.2008.) IIpaBoTo Ha
rmac B o0moOTO chOpaHNE BB3HHKBA C IIBIHOTO
u3IUIalllaHe Ha EMHCHOHHATa CTOMHOCT Ha BCAKA aKI(Us
M Cle]l BIHCRAHE HA CHOTBCTHOTO YBENHYABAHE HA
KaluTajia B ThProBCKHS PEruCThP.

Yu.9a. (1) (HoB — pem. nHa OCA ot 25.08.2008roz.)
AxuuuTte ca cBOOOTHO NMPEXBBPISAEMH LIEHHH KHMXKA,
KOHTO Ce mpejjiaraT MyOJIHYHO H YAOCTOBEpABAT, 4e
IpUTeXaTeJIsT MM y4yacTBa C II0COYEHaTa B TiIX
HOMHHAJIHA CTOMHOCT B KalUTajIa Ha IPYKECTBOTO.

(2) JMpyxecTBOTO He MOXe Ja H3[aBa aKUUH C
pasnuyHa HOMHHAJIHA CTOHHOCT.

(3) EMucuonHa € CTOHHOCTTA, IO KOSTO aKIUHTE Ce
roeMaT OT aKIIHOHEPHTE, ChOTBETHO OT MOANUCBAIIUTE
npd Habupane Ha KamuTal 4Ype3  IOJAIMCKA.
Emucuonnara CTOMHOCT HE MOXKe Aa ObJie I0-MalKa OT
HOMMHAJIHATA.

Y. 10. (1) ITo pemenne Ha O6moTO CHOpaHHE, B3ETO
C MHO3MHCTBO 2/3 0T TMpeACTaBEHHTE aKLUH,
JPYXECTBOTO MOXE Ja HM3/aBa M pa3jiM4HM KJIacoBe
[IPUBUIETHPOBAHH aKIIHH.

(2) C pemenrero 3a H3AaBaHe Ha NPHBHJIETHPOBAHH
axkiuu O6moto chbpaHue Ha aKIMOHEPUTE OINpPEHENd
BHJAa M HayWHa Ha YNpaXKHsBaHEe Ha IpaBaTa IIo

[IPHBHIETUATA.
(3) (moBa — pem- Ha OCA ot 25.08.2008.)
JIpy>KecTBOTO HE MOXe Jia H3/1aBa [PUBHIETHPOBAHH
aK1[1H, JaBally IpaBo Ha NoBeYe OT €UH IJiac MM Ha
JIOIIBJIHATEJIEH IMKBUIAIHOHEH IS

(3) (ot™. — pem. Ha OC ot 25.08.2008.)

thousand leva).

(2) (amended by a resolution of the GA dated
09.11.2007) The capital shall be divided into 200 000
(read: two thousand) common, dematerialized,
registered, voting shares with a par value ot BGN 1
(read: one Bulgarian Lev) each.

(3) (amended by a resolution of the GA dated
25.08.2008) The capital of the Company is fully
registered and deposited.

(4) (deleted by a resolution of GM dated 09.11.2007 )
Article 7. (deleted by a resolution of GM dated
09.11.2007 )

Article 8. (1) (amended by a resolution of the GA
dated 25.08.2008) Company’s shares shall be
common, registered, dematerialized shares with the
right to vote.

(2) (new para.2, previous para.l - resolution of the GA
dated 25.08.2008) Shares shall be indivisible. When a
share is co-possessed by several persons they shall
exert the rights jointly, appointing a representative.

Article 9. (1) All shares give a right to one vote at the
General Assembly, to dividend and to liquidation
quota, which shall be proportional to the nominal value
of the share.

(2) (new - resolution of the GA dated 25.08.2008) The
right of vote in the general meeting shall occur with the
full payment of the issued value of each share and after
entering of the increase of its capital, in the commercial
register.

Article 9a. (1) (new - resolution of the GA dated
25.08.2008) The shares shall be publicly offered freely
transferable securities, which certify that their holder
participates in the company’s capital with the nominal
value, indicated in the share.

(2) The company cannot issue shares with different
nominal value.

(3) The issue value shall be the value under which the
shares are subscribed by the shareholders, respectively
by the participants in the subscription in the event of
capital increase through subscription. The issue value
cannot be lower than the nominal price.

Article 10. (1) By Decision of the General Assembly,
taken by a majority of 2/3 of the shares represented, the
Company may issue various kinds of privileged shares.

(2) The Decision of the General Assembly on issuing
privileged shares also settles the way of exercising the
rights under the respective privilege.

(3) (new - resolution of the GA dated 25.08.2008) The
company cannot issue preference sharess, giving right
to more than one vote or to additional liquidation share.

(3) (deleted by a resolution of the GM, dated
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(4) (ot™. — pem. Ha OCA ort 25.08.2008 roz.)

(5) (uoa — pem. ma OCA ot 25.08.2008 roz.)
JlpyxecTBO pa3sKpHBa, IIpH YCIOBHATa H IO pena,
onpenenenn B 3IIIIIK u akToBeTe MO mpHiaraHero
MY, BCHYKH IIPOMEHH B TIpaBara 10 OTIEJHHTE KJIacOBe
aKLU{W, BKIIOYATEHO IIPOMEHH B IpaBara IO
JIEpUBATHBHH (PUHAHCOBM HHCTPYMEHTH, H3AaJACHH OT
HEro, KOMTO JaBaT IIPaBo 3a MpHAOOHBaHE HAa aKLHH Ha
IpYKECTBOTO.

Y. 11. (1) (u3m. — pewr. Ha OCA ot 25.08.2008 roz.)
BHockuTe B KamHTala Ha JPYXKECTBOTO €A CaMo
HapHYHH.

) (usm. — pew. na OC om 09.11.2007 200.)
AKIIHOHEPHTE Ha IPYKECTBOTO HE MOraT jaa IpaBsT
YaCTHYHH BHOCKH.

Yn. 12. (1) (usm. — pew. na OC om 09.11.2007 200.)
Cpenty 3anucaHuTe O€3HAIMYHH TMOHMMEHHH aKIHH C
IPaBO Ha IMac aKHOHEPHTE IOIydJaBaT AENO3UTAPHH
pa3muCKH OT ,,lleHTpaseH Aenozutap” A/l

(2) (omm. — pews. na OC om 09.11.2007 200.)

(3) (omm. — pews. na OC om 09.11.2007 200.)

4) (usm. — pew. na OC om 09.11.2007 200.)
Ieutpanen neno3utap” AJl BOAM KHHra 3a
aKuuoHepuTe Ha JIpyXKeCTBOTO IO IpEABHAEHHS OT
3aKOHa pel.

Yn. 13. (1) (uam — pew. ha OC om 09.11.2007 200.)
AKIMHTe Ha JPYXECTBOTO Ce HPEXBBPIAT CBOOGOMIHO,
6e3 orpaHMYEHMSI WIH YCJIOBHS, IIPH YCIOBHSITA H IO
pella, IpeIBHIEHH B NeHCTBAIOTO 3aKOHOJATENCTBO 32
CHEIKH ¢ Oe3HAINIHH IIEHHH KHHXA.

(2) (omm. — pews. na OC om 09.11.2007 200.) (HOBa —
pem. Ha OCA ot 25.08.2008ron.) Cpenxure ¢
IIOMMEHHH Oe3HAIHYHH akUuH Ha JIpyXecTBOTO MOrar
Jla ce W3BBPIIBAT CAMO Ha peryJIMpaH Na3ap Ha ICHHH
KHHJKA Ype3 ChOTBETEH HHBECTHITHOHEH IIOCPEIHHK.
(3) (omm. — pews. na OC om 09.11.2007 2z00.) (HoBa —
pem. Ha OC ot 25.08.2008rox.) IIpexBBpisHETO Ha
NOMMEHHMTE O€3HAJMYHM aKIuH{, W34afcHA OT
JlpyecTBOTO HMa JeHCTBHE OT MOMEHTA Ha BIMCBaHE
Ha cAelKara B perucrbpa Ha l[eHTpanHus Aemo3HTap,
KOHTO H34aBa HOKYMEHT, YAOCTOBEpsBall I[IpaBaTa
BBPXY T€3H aKIHH.
(4) (omm. — pews. na OC om 09.11.2007 z00.)
Yn. 14. (usm. — pew. na OC om 09.11.2007 200.) Tlo
petnenrie Ha OOMmMOTO CHOpaHHE Ha AaKIHOHEPHUTE,
B3€TO ¢ MHO3HHCTBO 1/2 OT akI[MUTe C NIpaBO Ha riac,
JPYXECTBOTO MOXKE 112 H3/1aBa H OOJIMIallHH.
III. YBEJIHYABAHE HA KAITUTAJIA
Y. 15. KanuTanbT ce yBenryaBa 4pes:
a) H3JaBaHe Ha HOBM aKUHH,

' b) (ot™. — pemr Ha OC ot 09.11.2007 rox.) (HoBa

— pemr. Ha OCA ot 25.08.2008.) npeBphinane

25.08.2008)

(4) (deleted by a resolution of the GM, dated
25.08.2008)

(5) (new - resolution of the GA dated 25.08.2008 ) The
company shall make public under the conditions and
order of the Public Offering of Securities Act and the
respective by-laws any change in the rights attaching to
the various classes of shares, including changes in the
rights attaching to derivative financial instruments
issued by it and giving rights to acquire shares of that
company.

Article 11. (1) (amended by a resolution of the GA
dated 25.08.2008) The instalments in the capital shall
be only monetary.

(1) (amended by a resolution of the GA dated
09.11.2007) Shareholders may not make partial
contributions.

Article 12. (1) (amended by a resolution of the GA
dated 09.11.2007) For the dematerilized, registered
voting shares subscribed, shareholders shall receive
depository receipts issued by the Central Deposirty
AD.

(2) (deleted by a resolution of GM dated 09.11.2007 )
(3) (deleted by a resolution of GM dated 09.11.2007 )

(4) (amended by a resolution of GM dated
09.11.2007 ) Central Depository AD shall keep the
Book of Shareholders of the Company according to the
law.

Article 13. (1) (amended by a resolution of GM dated
09.11.2007) The shares of the Company can be
transferred freely at the will of their holders, without
any limitations or conditions, subject only to the
requirements of the effective law for transactions in
dematerialized shares.
(2) (deleted by a resolution of GM dated 09.11.2007)
(new - resolution of the GA dated 25.08.2008)
Transactions with registered dematerialized shares of
the Company shall only be executed on a regulated
market through a respective investment intermediary.
(3) (deleted by a resolution of GM dated 09.11.2007 )
(new - resolution of the GA dated 25.08.2008) The
transfer of registered dematerialized shares, issued by
the Company shall take effect as of the moment of
entering the transaction in the register of the Central
Depositary, which shall issue a document certifying the
rights over these shares.
(4) (deleted by a resolution of GM dated 09.11.2007 )
Article 14. (amended by a resolution of GM dated
09.11.2007) The Company may issue bonds by
Decision of the General Assembly of Shareholders
taken by a majority of % of the shares.

SECTION III. INCREASE OF CAPITAL
Article 15. The capital may be increased:

a) through issuing new shares;

b) (deleted by a resolution of GM dated 09.11.2007 )
(new - resolution of the GA dated 25.08.2008)
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Ha 9acT OT neyandara B KalluTa;

¢) (usm. — pem. Ha OCA ot 25.08.2008.)
NpeBpblIaHe HA OOJNMIalHM, H3JaJeHH KaTo
KOHBEPTHPYEMH, B aKIIUH;

d) (moa — pem. Ha OCA or 25.08.2008.)
TpancopMUpaHe Ha 9acT OT CPEJCTBATA BEHB
¢onn ,.PezepBer” B kanuTal.

Yn. 16. (1) (m3m. — pem. Ha OCA ot 25.08.2008.)
VYBeNMYaBaHETO Ha KallWTalla CE U3BBPIIBA C PEIICHHE
Ha O6moTo chOpaHHe HAa aKIHMOHEPHUTE, B3ETO C
MHO3UHCTBO 2/3 OT KamuTajia, OCBEH B CIIy4aHTE Ha
wi1.197 o1 THproBckH 3aKoH — NPEBPBINAHE HA 9acT OT
nedajbara B KallMTal, KOraro MHO3HHCTBOTO € % OT
IpeNCTaBeHUTE Ha ChOpaHHETO aKIHH.

(2) (u3Mm. — pem. Ha OCA ot 25.08.2008.) Kanuranet
Ha JIPYXECTBOTO MOXeE Ja C€ YyBelIHyaBa KaKTO IIO
pemieHre Ha OOMIOTO CHOpaHHE HA aKI[MOHEPHUTE, TaKa
u mo pemenre Ha CbBeTa Ha AUPEKTOPHUTE, HPUETO C
eIUHOAYIIHE OT BCUYKHM WICHOBE Ha ChBETa, 3a CPOK
ot net roguHu B pasMep no 60 000 000 /mectrnecer
MHJIHOHA/ leBa. Y BETMYEHUETO Ha KanuTaia oT ChBeTa
Ha aupekTopure choOpasHO wri. 196 T3 moxe ma ce
U3BbpIIM Oe3 KOHKPETHA Ha/UIe)KHA Jeeranus 3a ToBa
or OOmoto cBOpaHHE Ha aKLUOHEPHTE 3a BCEKH
KOHKpEeTeH CJyd4aif, a Mu3IWI0 Ha OCHOBAaHHE
NpaBOMOINMATA, IPENOCTaBEHH My OT HacTOAIIHA
qIeH, M0 5 TOAMHH OT BIHMCBaHe Ha HACTOSIIMTE
U3MEHECHUS YcraBa B Twprosckus peracTsp. B
peHieHueTo '::&'BennanaHe Ha xanutajia CBHBETHT Ha
IUPEKTOpUTE ONpEAes pa3Mepa H IIEJIMTE Ha BCSIKO
yBelndeHue; Opos M BUAa HA HOBUTE aKIMH, IpaBaTa H
NpUBHIETHHATE [0 TAX; CpPOKa M YCIOBHATa 3a
NpeXBhpiIsHE HAa MpaBaTa NO CMuCHIAa Ha §1, T. 3
3IIIIIK, u3gadeHU Cpelly CBIIECTBYBAIMTE AKIHH,
CpOKa ¥ YCJIOBWATA 3a 3alMCBAHE HA HOBUTE aKIIMM;
pasMepa Ha €MHUCHOHHaTa CTOHHOCT H CpOKa, H
ycaoBuATa 3a 3alUlamaHeTo W; HHBECTULHOHHHA
IOCPEIHHK, Ha KOMTO ce Bb3Jlara OCBIUIECTBIBAHETO Ha

moJanucKara.

(3) (moa — pem. Ha OCA or 25.08.2008.)
VBenvuyaBaHeTo Ha KamuTajla c€ HM3BbpIIBA IIpH
cma3BaHe Ha pasmopenOuTe Ha THProBCKHS 3aKOH H
3akoHa 3a myOaMYHO IpeJlaraHe Ha LEHHM KHIDKa.

Y. 17. (1) (u3m. — pemr. Ha OCA ot 25.08.2008rox.)
[lpn yBenuuaBaHe Ha KamuTaia Ha JpyXecTBo
eMHUCHOHHATa CTOMHOCT Ha HOBHTE akImu TpsAGBa Ia
ObJlle U3IUIaTEHa HAITBJIHO, OCBEH IIPH yBEJIHYaBaHE HA
KanuTana ceracHo wi. 197 ot TweproBckus 3aKoH,
KaKTo ¥ 4pe3 NpEBpBIAaHE HA OOIMrauuy B aKIHH.
Ynen 188, an.l, uspedyeHue BTOPO OT TBProBCKHSA
3aKOH HE ce Ipuara.

() (omm. — pew. na OC om 09.11.2007 200.) (HoBa —
peul. Ha OCA ot 25.08.2008rox.) Ilpu yBenuuaBaHe Ha

transferring a part of the profit into capital;

c) (amended by a resolution of the GA dated
25.08.2008) transformation of bonds, issued as
convertible, into shares.

d) (new - resolution of the GA dated 25.08.2008)
transformation of part of the Reserve Fund into capital.

Article 16. (1) (amended by a resolution of the GA
dated 25.08.2008) The increase of capital is done by a
Decision of the shareholders’ General Assembly taken
by a majority of 2/3 of the capital, except for the cases
under Art. 197 from the Commercial Act —
transformation of part of the profit into capital when
the majority shall be % from the presented at the GA
capital.

(2) (amended by a resolution of the GA dated
25.08.2008) The company’s capital may be increased
both under a resolution of the General Assembly of the
Shareholders and under a decision of the Board of
Directors, adopted unanimously by all members of the
Board, for a period of 5 years to the amount of up to
BGN 60 000 000 /sixty million Bulgarian levs/. The
capital increase from the Board of Directors in
accordance with the provision of Art.196 form the
Commercial Act may be done without a particular due
delegation from the General Assembly of the
Shareholders for each particular case but entirely on the
grounds of the authorization provided by this article,
for a period of up to 5 years as of the entering the
current amendments of the Articles of Association in
the Commercial Register. In the decision for increase
of the capital the Board of Directors must specify the
amount and the purpose of each increase; the number
and the kind of the new shares, the rights and
preferences for them; the period and conditions for
transferring the rights within the meaning of § 1, p. 3
from the Public Offering of Securities Act, issued for
the existing shares; the period and conditions for
subscription of the new shares; the amount of the issues
value and the term and conditions for its payment; the
investment intermediary which is assigned to carry out
the subscription.

(3) (new - resolution of the GA dated 25.08.2008) The
capital increase shall be done upon observance of the
provisions of the Commercial Act and the Public
Offering of Securities Act.

Article 17. (1) (amended by a resolution of the GA
dated 25.08.2008) In the event of increase of the
company’s capital the issue value of the new shares
must be fully paid, except at increase of the capital
according to Art. 197 of the Commercial Act, as well
as by transformation of bonds into stocks. Art. 188,
para 1, second sentence of the Commercial law shall
not be applied.

(2) (deleted by a resolution of GM dated 09.11.2007 )
(new - resolution of the GA dated 25.08.2008) In the
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KalfdTajla Ha JIPY»KECTBOTO BCEKH OT aKIIMOHEpHTE UMa
paBo JAa IpUAoOHEe 4acT OT HOBHTE aKIMH, KOSTO
CHOTBETCTBA HA HETOBHA U1 B KanuTala Ipeau
yBenuaenuero. UneH 194, an. 4 u wn. 196, an. 3 ot
TBproeckus 3aK0H HE ce IpUarar.

(3) (omm. — pews. na OC om 09.11.2007 200.) (HOBa —
pemr. Ha OCA ot 25.08.2008ron.) Pemenuero 3a
yBelMYaBaHe Ha KallUTaja ChAbpXa IIOCOYBAHE Ha
HMHBECTHIMOHEH MMOCPEIHHUK C KAIUTAJ HE MO-MalIbK OT
npensuaenus B Wi. 8, ai. 1 oT 3akoHa 3a ma3apuTe Ha
¢uHaHCOBM HHCTPDYMEHTH, KOHWTO ga obciyxBa
yBeJIMIEHHETO Ha KamuTala, KakTo W JApYTH
HeoOXOI¥MH ITaHHH 3a €MHCHHTE OT IpaBa U aKIUH.
Jlpy»xecTBOTO € JUIBXHO Aa u3npaTd Ha Komucusara 3a
¢uHAHCOB  Ham30p, Ha  peryldpaHus  Iiasap,
I{eHTpayHus HENO3HTap MPOTOKOJNA C PEIICHHETO 3a
yBeIIMYEHHEe Ha KallUTajla B CpOK 0 Kpas Ha paboTHUA
IleH, cjenBalll JeHsd Ha TIpPOBEXIaHe Ha o00moTo
cr0Opanue, WM ACHS Ha MPOBEXJAaHE Ha 3aCENaHHUETO
Ha CpBeTa Ha JHPEKTOPHTE.

(4) (omm. — pew. na OC om 09.11.2007 200.) (HOBa —
pemr. Ha OCA ot 25.08.2008rox.) IIpaBo fa ydacTBat B
yBeJIMYEHHETO Ha KallUTala UMaT JIMLATa, NpuAoOHIn
aKIMM Hal-KbCHO 14 mHM ciel AaTara Ha PemIEHHETO
Ha o0moTo chOpaHue 3a yBEIMYaBaHE Ha KaluTala, a
Koraro ToBa pemieHHe ce B3eMa oT CpBera Ha
TUPEKTOPHTE - TUIIaTa, TPHIOOH/IM aKIMH Hal-KECHO 7
JIHH cJe] JaTaTta Ha oOHapoJBaHE HAa ChOOMIEHUETO M0
1. 92a, an. 1@t 3IIK.

(5) (omm. — petu. na OC om 09.11.2007 200.) (HoBa —
pem. Ha OCA ot 25.08.2008.) IIpu ysennuaBaHe Ha
KalMTaja ChC cpeAcTBa Ha JIpyKecTBOTO, HOBHTE
aKIUMM C€ pasmpeleNsiT MEXAY  aKIHOHEPHTE,
BKJITOYHTEJIHO U JPYXECTBOTO, KOraTo TO IPUTEXaBa
COOCTBEHH aKmum O€3BB3ME3JHO M Chpa3MEpHO Ha
yJacTHETO WM B KamuTala J0 YBEIMYaBaHETO.
Pemenvie Ha 00moOTO CHOpaHHE, KOETO IPOTUBOPEYH
Ha [IPeIX0JHOTO H3PEUCHHE, € HEACHCTBUTEINHO.

(6) (moBa — pem. Ha OCA ot 25.08.2008.) Ilpm
yBeJIMYaBaHe Ha KalHTala Ha IyOIMYHO IPYXKECTBO
9pe3 M3JaBaHE HAa HOBH aKIHH C€ W3/1aBaT Ipasa Io §
1, 1. 3 ot Jomenautennute pasnopentu na 3IILK.
Cpemy Bcska ChINECTBYBalla aKUHUs CE W3/aBa €AHO
npaBo. CHOTHOIIEHHETO MEXIY H3JaJCHHUTE IpaBa H
eOHa HOBa AaKIMsi Ce€ OINpeleisi B pEIICHHETO 3a
yBEIHYEHHE Ha KalluTaja.

(7) (moBa — pem. Ha OCA ot 25.08.2008rox.)
KanutaneT Ha JIpyXecTBOTO HE Moxe Ja Oble

YBEIINIaBaH:
T.1. - mo pena Ha uwi. 193, 195 u 196, an.3 or

THproBeckus 3aKOH, OCBEH B CIIy4JauTe 110 L. 113, an.2
ot 3IIIMIK;

T.2. - 4pe3 yBeJHYaBaHe HAa HOMMHAJHATA CTOHHOCT Ha
BeYEe M3/1aiCHH aKIIMH;

event of increase of the company’s capital every share
holder shall have the right to acquire a part of the new
shares, corresponding to his share in the capital prior to
the increase. Art. 194, para 4 and art. 196, para 3 of the
Commercial Law shall not apply.

(3) (deleted by a resolution of GM dated 09.11.2007 )
(new - resolution of the GA dated 25.08.2008) The
decision for increase of the capital shall comprise
pointing out of investment intermediary with capital
not less than the provided in art. 8, para 1 of the Law
on the Markets of Financial Instruments, which is to
service the capital increase, as well as other necessary
data on the issues of rights and shares. The company
shall be obliged to send the Financial Supervision
Commission, the regulated market and to the Central
Depository the record with the decision for the capital
increase until the end of the working day, following the
day of conducting the General Assembly, or the day of
conducting of the session of the Board of Directors.

(4) (deleted by a resolution of GM dated 09.11.2007 )
(new - resolution of the GA dated 25.08.2008) Right to
participate in the capital increase shall have the
persons/entities, acquired shares at latest 14 days after
the date of the decision of the General Assembly for
increase of the capital and when this decision is taken
by the Board of Directors — the persons/entities,
acquired stocks at latest 7 days after the date of
promulgation of the announcement of art. 92a, para 1.
(5) (deleted by a resolution of GM dated 09.11.2007 )
(new - resolution of the GA dated 25.08.2008) In the
event of capital increase with company’s own funds,
the new shares shall be distributed among the
shareholders, including the company, when it is in
possession of own shares, free and proportionately to
their participation in the capital to the increase.
Resolution of the General Assembly which contradicts
the previous sentence shall be invalid.

(6) (new - resolution of the GA dated 25.08.2008) In
the event of capital increase of a public company
through issuing new shares shall be issued rights in
accordance with § 1, p. 3 from the Additional
Provisions of the Public Offering of Securities Act.
Against each existing share shall be issued one right.
The proportion between the issued rights and one new
share shall be specified in the decision for the capital
increase.

(7) (new - resolution of the GA dated 25.08.2008) The
company’s capital cannot be increased:

p-1 — under the procedure of Art. 193, 195 and 196,
para.3 from the Commercial Act, except in the cases of
Art. 113, para. 2 from the Public Offering of Securities
Act;

p.2. — through increasing the nominal value of already
issued shares;

Crp.Sor 15



T.3. - Upe3 mpeBphILAHE B aKiUH Ha OOJMIraluy, KOHTO
He Ca H3/a[ICHH KaTo KOHBEPTHPYEMH.
Y. 18. (13(ot™. — pemr. Ha OCA ot 25.08.2008rox.)

(2) (ot™. — pem. Ha OCA ort 25.08.2008rox.)
Y. 19. KanmutansT MoXke ja €€ YBEIHYH [0 pelIeHHE
Ha OOmoTto csOpaHne Ha aKIMOHEPHTE H 4Ype3
NpeBphllaHe Ha dYacT OT Ieyanbara B KalMTal.
PemeHneTo ce B3eMa ¢ MHO3MHCTBO 3/4 OT IJIACOBETE
Ha IpeIcTaBeHHTe Ha CHOpPaHHETO aKIMH B CPOK A0 3
Mecena cjiell IpUeMaHeTo HAa TOJHWINHHA CYETOBOCH
OTYeT 3a H3TeKIaTa roguHa. B To3M ciy4ail BCekH
aKIMOHEp HMa HEOTMEHHMO I[IpaBO Ja IOJy4H
Oe3riaTHO 4acT OT HOBHTE aKIMH, ChpasMEPHO Ha
YYaCTHETO MY B KallHTalIa 10 YBEJIHYaBaHETO.
Y. 20. (1) (u3Mm. — pem. Ha OCA ot 25.08.2008rox.)
KanuraneTr Moxe Ja Oblle yBEIMYeH  4pe3
NpeBphIIaHeTO Ha OOJMralMu, HM3JaJeHH Karo
KOHBEPTHPYEMH, B aKIMH [0 PeAa, npeauiaeH B 13 u
3IIIILK
(2) IpeBpbinaHeTo Ha oGMUrallMUTE B aKIMH TpAOBa 1a
Oble H3PHYHO NMPEABHACHO B pelreHnero Ha OOmoro
cpOpaHue 3a CKIIOYBaHe Ha OOJIMTallHOHHHS 3aEM.

IV. HAMAJISIBAHE HA KAIIMTAJIA
Y. 21. (1) KamuransT Ha [{pykecTBOTO MOXe Aa Obae
HamaneH mno pemeHne Ha OO6moto cwbpasue. B
permennero Ha OOImoTo crbpaHHe ce MocoyBa IieJITa Ha
HaMAaJISBAHETO M HAYHHBT, IO KOHTO 1€ ce€ H3BBPINH.
Kanuranst MQXe a OB/ HamaseH Ypes:

e HaMalsBaHe Ha HOMHHAJIHaTa CTOMHOCT Ha
aKIHTE;

e (usm. — pew. na OC om 09.11.2007 200.)
obe3cHBaHe Ha akiMH, H3BBH CIy4aWTe Ha
IPUHYAUTETHO 00€3CHIBaHe Ha aKIHH.

Y. 22. (1) (usm. — pews. na OC om 09.11.2007 200.)
(u3Mm. — pern. Ha OCA ot 25.08.2008rox.) Kanuranst
Ha JpYXeCTBOTO MOXxe Ja Oble eIHOBPEMEHHO
HaMaJleH ¥ yBeJIMYeH Taka, 4¢ HaMalsiBaHEeTO [a HMMa
JeiicTBUe caMO aKo ObJe U3BBPIIEHO NpPEIBHACHOTO
yBelM4aBaHe Ha KaluTana.

(2) (usm. — pew. Ha OC om 09.11.2007 200.) (u3M. —
pemn. Ha OCA ot 25.08.2008ron.) B cmywaure mo
NpeNxoaHaTa alHHes, KamHTalbT MoOXe Ja Obae
HaMmaleH H 10J YCTAaHOBEHHA B 3aKOHa MHHHMMAJlCH
pasmep, aKo0 C YBEJIHYaBAaHETO HAa KamuTana ce
JIOCTHTHE ITOHE YCTAHOBEHHAT B 3aKOHA MUHHMYM.

(3) (omm. — pew. na OC om 09.11.2007 200.)

(#oB — pemr. Ha OCA ot 25.08.2008roxa.) IV. A
IMPUIOBUBAHE HA COBCTBEHH AKIINHN
Un.22a (1) JIpy»XecTBOTO MOX€e Ja NnpuuaoOHBa mImpe3
eIHa KaJleHAapHa TOAHHAa IIOBEY4E OT 3 HA CTO
coOCTBEHHM aKIMM C MpaBO Ha Ijac B CiIydYauTe Ha
HaMaJsiBaHe HA KaluTajla ype3 oOe3cHiBaHe Ha aKI[HH
J 06paTHO M3KYIIyBaHe caMo NPH YCJIOBHATA ¥ IO pena
Ha THproBo npexiarane mo wi. 1496 or 3IIIK. B
TO3H Clydaii H3NCKBAHHUATA OTHOCHO NPHTE)KaBAHE HA

p.3. — through transferring bonds, which had not been
issued as convertible, into shares.

Article 18. (5. (deleted by a resolution of GA, dated
25.08.2008)

(2) (deleted by a resolution of GA, dated 25.08.2008)

Article 19. The increase of capital may also be done by
turning part of the profit into capital by Decision of the
shareholders’ General Assembly. The Decision must be
made by a majority of 3/4 of the votes of the shares
represented and within 3 months after confirmation of
the annual financial statement for the previous year. In
that case each shareholder has the irrevocable right to
receive for free part of the new shares in accordance
with his/her share participation in the pre-increase
capital.
Article 20. (1) (amended by a resolution of the GA
dated 25.08.2008) The increase of capital may also be
done through transferring bonds, issued as convertible,
into shares under the procedures of the Commercial
Act and the Public Offering of Securities Act.

(2) Turning bonds into shares must be expressly
provided for by the Decision of the General Assembly
on raising the contractual loan.

SECTION 1V. DECREASE OF CAPITAL
Article 21. (1) The capital of the Company may be
decreased by decision of the General Assembly clearly
stating the goal of such a decrease and the way to do it.

The capital may be decreased:
. Through decreasing the face value of shares;

. (amended by a resolution of the GA dated

09.11.2007 ) invalidation of shares safe for cases of

forcible invalidation.
Article 22. (1) (amended by a resolution of the GA
dated 09.11.2007 ) (amended by a resolution of the
GA dated 25.08.2008 The company’s capital may be
simultaneously increased and decreased, in a way that
the decrease shall take effect only if the provided
capital increase is done.

(2) (amended by a resolution of the GA dated
25.08.2008) In the event, provided by the previous
paragraph, the capital may be decreased under the
minimum amount specified by law, in case that with
the capital increase is reached at least the minimum
specified by law.

(3) (deleted by a resolution of GA dated 09.11.2007 )
(new - resolution of the GA dated 25.08.2008)
ACQUISITION OF OWN SHARES

Article 22a. (1) The company can acquire within one
calendar year more than 3 percent own shares with
right to vote in the events of capital decrease through
invalidation of shares and reverse buying out only
under the conditions and by the order of tender offering
under Art. 149b from the Public Offering of Securities

Act. In this case the requirements about possession of
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Hai-MaJJkO 5 Ha CTO M MHMHHMaJE€H pa3Mep Ha
H3KyIlyBaHe oBede oT 1/3 oT akIUHTE C IpaBo Ha Iiac
He Ce npuJarar.

(2) [MpyxectBoro yBemomsBa Komucusara 3a
(HHAHCOB HAI30p 33 Opost COOCTBEHH aKIMH, KOUTO 1€
H3KyIH B paMKHTe Ha OrpaHHYEHHETO mo an. 1, ¥ 3a
WHBECTHLIMOHHHSA ITOCpEJHHK, HA KOHTO € JaJieHa
TIOpBYKA 3a H3KYIyBaHETO. YBEIOMsABaHETO TpsAOBa Aa
6blIe H3BHPLICHO Hal-KbCHO 110 Kpas Ha pabOTHH JIEH,
HpeIXOo’KAanl JeHs Ha U3KYIyBaHETO.

(3) Ilpu mnpemnoxeHue 3a IpHAOOMBAHE Ha
coOCTBeHH akuMu 6e3 IpaBo Ha IJIac B CIIyYauTe IO all.
1 n#pyxecTBO € IUTBKHO Ja H3KyIIH ChpasMEpHO
aKIUUTE Ha IPUEIIHTE MPEIIOKECHHETO aKnHMOoHepH. B
T03H ciyyait wr. 1496 ot 3IIILIK He ce npuara.

(4) B cayuait e J[pyxecTBOTO NMpHAOOHE HIIH

IPEXBBPIM COOCTBEHM aKIMK MPSAKO WIHM 4pe3 Ipyro
JMIE, OeMCTBallo OT CBOE HMME, HO 3a CMeTKa Ha
JIPYXKECTBOTO, € [UTBXHO Ja pa3kpue HHGOpMaumMs 3a
Opos Ha TjacoBeTe, CBBpP3aHM C TE3H aKUMHM, IIpH
yciaosuaTa M mo peaa Ha wi. 100t or 3IIIIIK
He3a0aBHO, HO HE IO-KbCHO OT 4 pabOTHH OHH OT
IpHIOOMBAHETO WM IPEXBHPIIIHETO, KOraTo OposAT UM
JOCTHIHE, HAJXBBPJIM WM nagHe noa 5 wmm 10 Ha cro
OT IpaBara Ha IJiac.
(5) JlpyxectBoTO MOXe Ja H3BBpIIBA 00paTHO
H3KyllyBaHe Ha COOCTBEHHM akIlMHM 10 pa3Mepa H IIpH
YCJIOBHATA, pgrnmwenmpann B T3 u 3IIIILIK, kakTo
no pemrenue Ha OCA, Taka u 1o pemenue Ha CIl 3a
CpOK He mno-ABIBr oT 18 Mecema or maraTa Ha
pelIeHHeT0 Ha CHOTBETHHA oprad. O6paTHOTO
H3KyIlyBaHe Ha COOCTBEHHM akiuM 1o pemenue Ha CJ|
MOXe Ja ce U3BhpIIM (€3 KOHKpeTHa HalIekKHa
nmesjerands 3a ToBa or OOmwoto cvOpaHme Ha
aKHHMOHEPHUTE 3a BCEKH KOHKPETEH ClTydaid, a H3LsI0O Ha
OCHOBAaHHE MPaBOMOINHATA, IPEJOCTABEHH My OT
HACTOSINHUA WIEH OT yCTaBa A0 2 TOJHUHM OT BIIHCBaHE
HAa HACTOAUIMTe M3MeHeHHs. B pemenuero 3a
obparHoro m3kynyBane Ha CJI ce mocousar
MaKCHMaJHUA Opoil akupy, moiexamu Ha oOpaTHO
H3KyIlyBaHe, YCIOBHSTa W pena, npu kouro CJ|
H3BBpIIBA H3KYNYBAaHETO B OINpPEHEICHHA CPOK;
MHHHMQJIHHS ¥ MaKCHUMaJHHMi pa3MEp Ha LeHaTa Ha
H3KyNlyBaHe, KaKTO M HHBECTHLIHOHHHSA IOCDEIHHK,
4pe3 KOWTO II€ Ce H3BHPIIM OOpPaTHOTO H3KYITyBaHe.
Peiennero Ha CJI 3a 06paTHO H3KYyIyBaHE CE€ B3HMA C
€IMHOIYNINE OT BCHUKH WICHOBE Ha CHBETA.

V. OPTAHHU HA APYXECTBOTO
OBIIIO CbBPAHHUE
Wi 23. (m3m. — pemr. Ha OCA ot 25.08.2008rox.)B
O6moTro crbpaHue BKIIOYBA aKIIMOHEPHTE C IIPABO Ha
rinac. Te ydgactBaT B 00IIOTO CHOpaHHE JMYHO HIIH

at least 5 percent and minimum extent of buying out
more than 1/3 of the stocks with right to vote shall not
apply.

(2) The company shall notify the Financial Supervision
Commission about the number of own shares, which it
will buy out within the restriction of para 1, and for the
investment intermediary, which was assigned for
buying out. The notification shall be made at latest
until the end of the working day before the day of
buying out.

(3) Upon proposal for acquisition of own shares
without right to vote in the cases of para 1 the company
shall be obliged to buy out proportionally the shares of
the shareholders, accepted the proposal. In this case art.
149b from the Public Offering of Securities Act shall
not apply.

(4) In the event that the company acquires or transfers
own shares directly or through another person, acting
on his own behalf, yet at the expense of the company,
shall be obliged to immediately disclose information on
the number of votes attached to the shares in question,
under the conditions and order of Art. 100r and 100t
from the Public Offering of Securities Act, but not later
than 4 working days from the acquisition or transfer,
when their number reaches, exceeds or falls below 5 or
10 percent of the voting rights.

(5) The company may perform reverse buying out of
company’s pwn shares to the limits and under the
conditions, provided by the Commercial Act and The
Public Offering of Securities Act, both under a
resolution of the General Assembly of Shareholders
and under a decision of the Board of Directors for a
period not exceeding 18 months as of the date of the
decision of the respective body. The reverse buying out
under a decision of the Board of Directors may be done
without a particular due delegation from the General
Assembly of Shareholders for each particular case but
entirely on the grounds of the authorization provided
by this article, for a period of up to 2 years as of the
entering the current amendments of the Articles of
Association in the Commercial Register. In the
decision of the Board of Directors for reverse buying
out must be pointed out the maximum number of
shares, liable to reverse buying out; the conditions and
procedure under which the Board of Directors shall
perform the buying out within the specified period; the
minimum and maximum price for buying out as well as
the investment intermediary through which the buying
out will be performed. The decision of the Board of
Directors for reverse buying out shall be adopted
unanimously by all members of the Board.
SECTION V. BODIES OFTHE COMPANY
GENERAL ASSEMBLY
Article 23. (amended by a resolution of the GA dated
25.08.2008) The General Assembly shall include all
shareholders with a right to vote. They participate in
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ype3 IpEeICTABUTEN, YIBIHOMONIEH IIMCMEHO, 3a
KOHKpeTHO OO0Imo cpOpaHHE C HW3PUYHO HOTAPHAIHO
3aBEPEHO ITBJIHOMOIIHO, CBIJIaCHO H3HCKBAHHUATA Ha
3IITIIK u axToBeTe IO MpHJIAraHeTO My. YieHOBeTe
Ha ChBeTa Ha AUPEKTOPUTE B3eMaT y4acTHeE B paboTara
Ha O0moTOo crOpaHue 6e3 IpaBo Ha IJac, OCBEH ako ca

AKIHOHEPH.

Y. 24. O6moro cpOpaHue:
1. u3MeHs M JONbJBa ycTaBa Ha JlpyXeCTBOTO;

2. yBelH4aBa M HaMaJsgBa KalMTala;

3. mpeoOpasyBa U npekparsBa J[pyXeCTBOTO;

4. (mm. — pem. Ha OCA ot 25.08.2008roz.)
H30upa u ocBoOOXaBa wieHoBe Ha ChbBeTa Ha
JUPEKTOPUTE M OIpeleNid Bb3HarpaKACHHSTa
MM, BKJIIOYHTEITHO NIPAaBOTO Aa MOJIyYaT 4acT OT
rneyanbara;

5. HasHauaBa H OcBOOOXIaBa JUIUIOMHPaHH
€KCIIEPT-CUETOBOIUTEIH;

6. omo0psiBa TOAMOIHMS CUETOBOJEH OTYET CIIEH
3aBepKa OT Ha3HaueH EKCIIePT-CUETOBOAMTEN H
B3eMa pellicHHe 3a paslipelleliiHe Ha neqanbara,

nonbiiBaHe Ha ¢oHx “PesepBeH” H 3a
U3IUTaINaHe Ha JUBUJCHT;

7. pelasa H3aBaHETO HA OOJIUTaIHH;

8. Ha3Hauama JIMKBHIATOPUTE IIpH

IIpeKparsBaHeTo Ha JIpyKecTBOTO, OCBEH B

cllyyapTe Ha HEChCTOATEIIHOCT;
9. ocBo6oX/maBa OT OTTOBOPHOCT WICHOBETE Ha
CuBeTa Ha AUPEKTOPHTE;
B3€Ma PpEIICHHS 10 BCHYKH BBIIPOCH, KOHTO
3aKOHBT, TO3H YCTaB, WJIM MHO3HHCTBOTO OT
aK[HUTE€ B KamuTalda, Bb3JaraT B Heromara
KOMIIETEHTHOCT.
Y. 25. (1) (u3m. — pemr. Ha OCA ot 25.08.2008roz.)
O6moTo cBOpaHHe C€ TMPOBEXAAa IIOHE BEIHBXK
FOIMIIHO B CEJAIHIIETO Ha JAPYXeCTBOTO. PeloBHOTO
06110 crOpaHne Ha aKIHOHEPHTE CE IPOBEXKAA 0 Kpas
Ha IIBPBOTO IONYroAHWe CjleA INPHKIIOYBaHE Ha
OTYETHATA F'OJIHHA.
(2) O6moto cpOpaHHe H30Hpa Npeacexarel M
ceKpeTap Ha 3aceJaHHETO.
Y. 26. (1) (uzm. — pew. na OC om 09.11.2007 200.)
(u3m. — peur. Ha OCA ot 25.08.2008rox.) O6uioro
cubpanue ce cBUKBa oT ChbBeTa Ha JUpEKTOpUTE. To
MOXE [la CE€ CBHKA M [0 HCKaHE Ha aKIIHOHEPH, KOHTO
IoBeYe OT TPH Mecela MpHTEKAaBaT  aKI(HH,
IIpEeACTABJISABAINH ITOHE 5 % OT KanuTania.

10.

(2) (nosa — pew. na OC om 09.11.2007 200.) (n3m. —
pemr. Ha OCA ot 25.08.2008ron.) CBukBaHeTO Ha
O610TO CHOpaHKHe Ha aKIIHOHEPHTE CE H3BBPILBA YPE3
JiokaHa, o0sBeHa B TBHPrOBCKHS pETHCTBD H
nyOIMKyBaHa B €IMH LEHTPANEH €XEIHEBHUK Haii-
Manko 30 gHM [peoM OTKpPUBaHe Ha ChOpaHHETO.

the General assembly personally or through a
representative, authorized in writing for a particular
general Assembly with an explicit, notary certified
proxy in accordance with the provisions of the Public
Offering of Securities Act and the respective by-laws.
The members of the Board of Directors take part in the
work of the General Assembly without a right to vote
unless they are shareholders.

Article 24. The General Assembly:

1. Makes amendments and supplements to the
Articles of Association of the Company;

2. Increases and decreases the capital

3. Transforms and terminates the Company;

4. (amended by a resolution of the GA dated
25.08.2008) Elects and dismisses members of the
Board of Directors and determines their remuneration,
including the right to receive a part from the profit ;

5. Appoints and dismisses certified experts-
accountants;

6. Approves the annual accountancy statement
after it is audited by an appointed expert-accountant
and takes decision for distribution of profit, payment
of dividends and filling the reserve fund; -

7. Makes decisions on issuing bonds;
8. Appoints liquidators on terminating the
Company apart from the cases of insolvency;

9. Releases from responsibility the members of the
Board of Directors;

10. Makes decisions on all matters the law, the
present Articles of Association or the majority of the
shares of the capital assigns in his/her competence.

Article 25. (1) (amended by a resolution of the GA
dated 25.08.2008) The General Assembly of the
Company is held at least once every year in the
Company head office. The regular General Assembly
of the Shareholders shall be held by the end of the first
six months after the

(2) The General Assembly elects a Chairman and a
Secretary of the session.
Article 26. (amended by a resolution of GM dated
09.11.2007) (amended by a resolution of the GA dated
25.08.2008) The General Assembly is convened by the
Board of Directors. It may also be convened by request
of shareholders who have possessed shares for a period
longer than three months, representing at least 5
percent of the capital.
(2) (new by a resolution of the GA dated 09.11.2007 )
(amended by a resolution of the GA dated 25.08.2008)
The GA shall be convened by an invitation announced
in the commercial register and published in one central
daily newspaper at least 30 (read: thirty) days must
prior to the holding of the GA. The invitation shall
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[Toxanara ciienBa fa ChAbpXa PEKBH3UTHTE, CBIIACHO
MU3MCKBaHHUATA Ha 3aKOHA.

(3) (Hosa — pew. na OC om 09.11.2007 200.) (U3M. —
pem. Ha OCA ot 25.08.2008rox.) IToxaHara 3aexHO C
MaTepHajuTe 3a 00IOTO ChOpaHHe Ha aKLIHOHEPHTE IO
w1.224 ot ThproBckus 3akoH ce u3npama B KOH, B
Ilenrpannus menmo3uTap H Ha peryjHpaHus Nasap, Ha
KOHTO ce ThpryBaT aKIMHTe Ha J[pyKecTBOTO, Haii-
Masko 45 JIHH IIpeId MPOBEXKIAHETO Ha CHOPaHHUETO.

(4) (nosa — pew. na OC om 09.11.2007 200.) (0T™. —
pemr. Ha OCA ot 25.08.2008roz.)

Ya. 27. (1) (usm. — pews. na OC om 09.11.2007 200.)
ITucMeHHTE MaTepuaiu, CBbp3aHH C JAHEBHHS pel Ha
O6bmoro cvOpaHue, ca Ha pa3NoJIOKEHHE Ha
aKIHOHEPHTE OT JaraTa Ha OOHapolBaHE, CHOTBETHO
OT H3IMpalnaHe Ha IIOKaHUTE 3a CBUKBaHETO Ha OOmMOTO
cpOpanne. Marepuainte ce IPENOCTaBAT Oe3IUIaTHO
Ha BCEKH aklMOHED.

(2) Koraro qHEBHHAT pel BKIIOYBA H300P Ha WICHOBE
Ha ChBETA Ha JOUPEKTOPHTE, MaTepHAIHATE MO ai.l
BKJIIOYBaT H JaHHH 3a HMEHATa, IIOCTOSHHHS aJipec U
npodecHoHaIHATa  KBAWIMQHMKAUKsS HAa  JIMIATA,
IIPEUIOKEHH 3a WICHOBE.

Y. 28. (1) Ha 3acenanuero Ha O6moTo crOpaHue ce
H3rOTBS CIOHCHK Ha IPHCHCTBAIUTE AaKIIMOHEDH,
PECIIEKTHBHO HAa TEXHHUTE IPEACTABUTENH, H Ha Opos Ha
NPHUTEXXKABAHUTE WIIH NPeICTABNSIBAHUTE aKI[HH.

(2) AxkuuoHEpUTEe M IPENCTABUTEINTE YAOCTOBEPSBAT
IPUCHCTBHETO \cH ¢ nommucH. CIHCBKBT CE 3aBepsBa
OT mpejcenarens U cekperaps Ha O61moTo crOpaHue.

Ya. 29. OOmoTo CcHOpaHHME € 3aKOHHO aKko €
IIPEJCTaBeH IOBeYE OT IOJOBHHATA OT LEMHSA KallHTall
Ha Jlpy>xecTBOTO.

Y. 30. (1) (usm. — pews. ha OC om 09.11.2007 200.)
(u3m. — pem. Ha OCA ot 25.08.2008rox.) Pemmenusra
mo wi. 24, 1.1, 1.2, 1.3 (caMo 3a mpekpaTsABaHe), T.4 u
T.9 ce B3eMaT ¢ MHO3HMHCTBO 2/3 OT BCHYKH aKIHH Ha
IpyXecTBoTO. Pemenuwero no T.3 Ha wi24 3a
npeobpasyBaHe Ha APYXKECTBOTO, KakKTO M PEUICHHSATA
mo uill4, an.l ot 3IIIUK B canyyaure Ha
npuaoOMBaHe HJIH pasNopexJaHe ¢ IBIrOTpaiHH
aKTHBH CE€ B3eMaT ¢ MHO3HMHCTBO % OT IPEACTaBEHHTE
Ha cChOpaHHEeTO aKIuH C IPaBo Ha riac.

(2) (Hoéa — pew. na OC om 09.11.2007 200.)
OcTaHAIHTE PEIIEHHS ce B3EMaT ¢ MHO3HHCTBO NIOBEYE
OT TIOJIOBHHATA OT IPEeICTABEHHUTE aKIHH.

Ya. 31. Pemenusra Ha OOmoTo chOpaHue OTHOCHO
H3MEHEHHE M JIONBIHEHNE Ha YCTaBa, yBeIH4YaBaHE M

HaMansBaHE HA  KamuTala, InpeobpasyBaHe H
npekpaTssaHe Ha  JIpy)xecTtBoto, M3060p
ocBoOOXaBane Ha wieHoBere Ha CbBera Ha

‘I[I/IpCKTOpI/ITC, KAaKTO A Ha3Ha4YaBaHC¢ Ha JIHKBHUIAATODH,
C€ BIIMCBAT B ThPrOBCKHUSA PETUCTHPD H BIIKM3aT B CHIIA OT

have the contents as stipulated by law.

(3) (new by a resolution of the GA dated 09.11.2007 )
(amended by a resolution of the GA dated 25.08.2008)
The invitation together with the materials for the
General Assembly under Art.224 from the Commercial
Act shall be submitted to the FSC, Central Depository
and the regulated market, where the shares of the
Company are traded, at least 45 day prior to the
holding of the GA.

(4) (new by a resolution of the GA dated 09.11.2007 )
(deleted by a resolution of GA, dated 25.08.2008)
Article 27. (1) (amended by a resolution of the GA
dated 09.11.2007) The written materials concerning
the agenda of the General Assembly are placed at the
shareholders’ disposal from the date of publication,
respectively the sending of the invitations for
convening the General Assembly. The materials are
placed at the shareholders’ disposal for free.

(2) When the agenda of the General Assembly

includes election of members of the Board, the written
materials contain also information about the names,
address and professional qualification of the
candidates.
Article 28. (1) The session of the General Assembly
draws up a list of the shareholders present, respectively
of their representatives, and of the number of shares
owned or represented.

(2) Shareholders and their representatives certify
their presence with their signatures. The list is then
certified by the Chairman and the Secretary of the
General Assembly.

Article 29. The General Assembly is lawful if more
than a half of the entire capital of the Company is
represented.

Article 30. (amended by resolution of the GA dated
09.11.2007 ) (amended by a resolution of the GA
dated 25.08.2008) The Decisions on Article 24, Point
1, 2, 3 (only for termination), 4 and 9 are made by a
majority of 2/3 of all of the shares of the Company.
The decisions on Art. 24, p.3 for transformation of the
company, as well as the decisions on Art.114, para.l f
rom the Public Offering of Securities Act in the cases
of acquisition and disposition with long term assets
shall be taken by a majority of % from the presented
shares at the Assembly with the right to vote.

(2) (new by resolution of the GA dated 09.11.2007 )
The remaining decisions shall be adopted by a majority
more than one half of the shares represented.

Article 31. The Decisions of the General Assembly on
making amendments and corrections to the Articles of
Association, on increasing and decreasing the capital,
on transforming and terminating the Company, on
electing and dismissing members of the Board of
Directors, as well as on appointing liquidators, are
inscribed in the Trade Register and shall be in force
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JlaTaTa Ha BnucBaHeTo. J[pyrute pemenus Ha O6moTo
cbOpaHHe BIM3aT B CHJIa He3a0aBHO OCBEH akKo
JIEHCTBHETO UM He ObJie OTIIOKEHO.
Y. 32. (1) 3a 3aceganmara va OOmoTo crOpauue ce
BOJIM IIPOTOKOJI, B KOHTO C€ II0COYBAT:
e MJACTOTO M BpPEMETO Ha IPOBEXAAHE Ha
3aceJaHUETO;
e HMeHaTa Ha IpeACeNaTeNIs H CEeKpeTaps KaKTo H
Ha Mpe0POUTENUTE HA TIaCOBETE;
e HMeHaTa Ha MPHCHCTBAIUTE WieHoBe Ha ChBeTa
Ha AUPEKTOPHTE, KAKTO H Ha BHHIIHH JIHIA;
e HanpaBEHUTE NPENJIOKCHHS;
NpOBEAECHUTE T[JIAaCYBaHUSA H PpE3YNTaTHTE OT
THX;
¢ HampaBEHHTE Bh3pAXKCHHIL.
(2) IportokorsT Ha OOmMOTO cHOpaHUe ce NOATIHCBA OT
npeacenaTens M ceKpeTraps Ha ChOpaHHETO M OT
peOpOHTENNTE Ha [JIACOBETE.
(3) KoM nporokona c¢e mnpuiarar: COWCBK Ha
[IPHCHCTBAIIHUTE; APYTH JOKYMEHTH, cBbp3any ¢ OC.

(4) (woBa — pem. na OCA ot 25.08.2008rox.)
JpyXecTBOTO € IUIBKHO [a H3npaTtd Ha KoMucHATa 3a
(UHAHCOB HAI30p W Ha peryiMpaHds nasap, KbASTO
aKI[HUTE HA JPYXECTBOTO Ca JOMyCHATH O THProBHH,
IPOTOKOJIa OT 3aceJaHHeTo Ha o0moTo chOpaHHe B
CpoK 3 paGOTHH THH OT NPOBEKIAHETO Ha CHOpaHHETO.
(5) (woBa an.5 mpeaumua an4 — pem. Ha OCA ot
25.08.2008rox.) IIpoToKONUTE M MPHUIOKEHUATA KbM
TAX CE MOAPERIAT B MPOTOKONEH PErHCTHD (KHHUTa),
na3aT ce 10 roguHu ot gatara Ha O6moTo chOpaHHe H
ca Ha pa3HoJ0KEHHE Ha BCEKH aKIHOHED.

CBHBET HA ITUPEKTOPHUTE
Y. 33. (1) Unenosete Ha CbBeTa HAa TUPEKTOPUTE Ca
TpH JHLa, KOHTO ce u36upar or O6moTo chrbpaHue, 3a
cpok ot 5 /mer/ rogunHH. UneHoBere Ha CbBeTa Ha
JUpPEKTOpHTE Morar ga ObaaT mnpeuszbupanu 6e3
OTrpaHHYEHHE.
(2) Unenosere Ha mepBuig CHBET Ha IMPEKTOPHTE Ce
n30Hpar 3a CpoK OT 3 TOJHHH.
(3) CoBerbT Ha IUPEKTOpPHTE H30Hpa H3MEXIY CBOS
ceeras [Ipencenaren 1 3aMECTHHK-TIpECEAATEN.
Y. 34. (1) CeBeTHT Ha OUPEKTOPHTE 3acenaBa Hai-
MaJIKO BEIHBX Ha TpPH Mecela, 3a Ja o6chau
CBHCTOSIHHETO H Pa3sBHTHETO Ha JIpy>kecTBOTO.
(2) CeoBerbT Ha JHPEKTOPHTE C€ CBHKBA OT
Tpencenarens WiH OT U3NBIHUTETHHA JUPEKTOP, HITH
OT KOHTO H Ja GHJIO HETOB WIEH B TAXHO OTCHCTBHE.
Y1 35. (1) CpBEeTHT Ha AHPEKTOPUTE 3ace/laBa U B3eMa
pEllieHAs, aKO WPHCHCTBAT Hal-Manko JBaMa oOT
YICHOBETE MYy JIMYHO HIIH Ca IPe/CTaBIsgBAHU OT APYT
YJjieH Ha ChBETA.
(2) Beeku wieH MOXE Ja IPEACTaBIABa CaMO €IHH OT
‘OTCHCTBALIHUTE WICHOBE.
(3) (u3M. — pemr. ma OCA ot 25.08.2008 roxn.)
PelenusTa ce B3eMar ¢ OOMKHOBEHO MHO3HHCTBO Ha

ever since. Other decisions of the General Assembly
shall come to force upon their taking unless otherwise
is decided.
Article 32. (1) Minutes are kept at each session of the
General Assembly, which inscribe the following:

e  the place and time of the session;

° the names of the Chairman, the Secretary and
the vote-polls;

. the names of the members of the Board of
Directors present and those of outside persons;

e the proposals made;

. the voting held and the results thereof;

e the objections raised.

(2) The Minutes of the General Assembly are signed
by the Chairman and the Secretary of the session, and
by the vote scrutineers.

(3) A list of all those present and other documents
concerning the General Assembly is enclosed to the
Minutes.

(4) (new - resolution of the GA, dated 25.08.2008) The

The company shall be obliged to send the Financial
Supervision Commission and the regulated market,
where the stocks of the company are admitted to
trading, the record from the session of the general
meeting within 3 days from the holding of the meeting.

(5) (new para.5 — previous para.4 - resolution of the
GA dated 25.08.2008) The records and the proposals
thereto are ordered in a Minutes Register (Book). They
are kept 10 years of the date of the General Assembly
and are at each shareholder’s disposal.

BOARD OF DIRECTORS
Article 33. (1) The Board of Directors is composed of
three members elected by the General Assembly, for a
five-year term. The members of the Board of Directors
may be re-elected without any restrictions.

(2) The members of the first Board of Directors are
elected for a three-year term.

(3) The Board of Directors elects among its members
a Chairman and Deputy-chairman.

Article 34. (1) The Board of Directors holds at least
one meeting in every three months in order to discuss
the status and the development of the Company.

(2) The Board of Directors is convened by the

Chairman, by the Managing Director or by another one
of its members in their absence.
Article 35. (1) The Board of Directors is in session and
makes decisions if at least two of its members are
present personally or are represented by another
member of the Board.

(2) Each member of the Board of Directors may
represent only one absent member.

(3) (amended by a resolution of the GA dated

25.08.2008) Decisions are made by an ordinary
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IPHCHCTBAIIATE, C U3KIIOYEHHE HA PEIICHUATA 110 Wi
36, an.2 U 3 U pemieHHeTo CBHIIAcHO Wi. 16, an.2 or
VcTaBa, KOHTO Ce B3eMaT ¢ eqHHOAYIINE.

(4) CeBersT Ha IUPEKTOPUTE MOXE Jia B3eMa PEIICHHS
HEIIPHCHCTBEHO, 4pe3 IPOTOKOJ, MOJNHMCaH OT
BCHYKHTE MY WICHOBE.

(5) Ilporoxomute OT 3aceflaHMdgTa Ha CbB€Ta Ha
MHPEKTOPUTE C€ MOIIMHUCBAT OT BCHYKHM IIPHCHCTBALIH
YIIEHOBE M C€ MOJPEXKAAT B IIPOTOKOJEH PETHUCTHP
/xaura/. OcobeHuTe MHEHHUA ca IHCMEHH H Ce
IpHIarat KbM IpOTOKOJIA.

Y. 36. (1) CeBeTsT Ha OUPEKTOPHTE OCBILECTBIBA
OIIepaTHBHOTO yIIpaBlieHHe Ha JIpyXeCTBOTO U pellaBa
BCHYKM BBIPOCH, KOUTO HE Ca OT M3KIIOYHTENHA
KoMiieTeHTHOCT Ha O6moTo chOpaHue.

(2) CpBerhT Ha IUPEKTOPUTE MMA KOMIIETEHTHOCT Ja:
1. Ilpuema npaBuia 3a opraHu3audsTa H AeHHOCTTa Ha
JIPY>XECTBOTO H HETOBUTE CTPYKTYPHH 3BEHA;

2. IIpuema npapuiia 3a paboTaTa CH;

3. Ompenens pena 3a Ha3Ha4YaBaHE M OCBOOOXKIaBaHe
Ha IIepCOHalla Ha JAPYXECTBOTO;

4. Bsema pemeHHs 3a OTKPHBaHe Ha KJIOHOBE H
IPEACTABUTENICTBA B CTpaHaTa M dyXOHHa;

5. B3ema penieHHS 3a o6pa3yBaHeTo Ha GOHIOBE;

6. B3ema pemieHHs 3a ABITOCPOYHO CHTPYAHHYECTBO
/Ham TpM TOZWHHW/ OT CBINECTBEHO 3HAYeHHE 3a

JlpyXeCcTBOTO ¥ 3a IpeKpaTsdBaHe Ha TOBa
CHTPYIHUYECTBO;

7. Bsema “pemeHus 3a NpUAOOHBaHETO U
pasnopexaaHeTo ¢ HEABMDKHMHTE HMMOTH Ha

JIPY’)KECTBOTO M C BEIIHU IIpaBa BBPXY TAX, KaKTO H
OT[IaBaHETO MM IIOJ HAaeM 3a CPOK HaJ elHa FOUHa;

8. B3eMma pemieHHs 3a MOJ3BaHE Ha HMHBECTHUHMOHHH
3aeMH, II0eMaHe Ha IOPBYMTENICTBA, y4YpeJsiBaHE Ha
WIOT€YHH H 3aI0KHU IpaBa BHPXY ABITOTPAHHH
AKTMBHM Ha JAPYXECTBOTO M KpEIUTHpaHe Ha TPETH
JUNa;

9. PaspemiaBa NMOKpUBaHE M ChOTBETHO OTIMCBAHE OT
GalaHca Ha JPY>KeCTBOTO Ha HEChOMpaeMH B3EMaHMs,
JIVIICH M 3ary0H 0 pa3Mepa Ha JafcHHTE TapaHIMH 3a
yIIpaBJICHHE;

10. CeBersT Ha gupekTropute M36upa UsmbiHHTENEH
IMpPEKTOp W IO OBIacTsABa Ja IIpeJCTaBisBa
JIpyecTBOTO, ChIIIacHO pa3nopenbara Ha wi.235, ai.
2, ¥ My BB3JIara yIpaBJIe€HUETO ChIIacHo 244, an 4 ot
T3.

(3) (ot™. — pemt. Ha OCA ot 25.08.2008 ron.)
(4) (otm. — pemr. Ha OCA ot 25.08.2008 ron.)
Y. 37. (1) U3nbIHUTENHUAT JHPEKTOD:
1. opraHu3upa H3NBIHEHHETO Ha PEINCHHATAa HA

CnBeTa Ha JUPEKTOPHTE;
2. opramm3mpa JAeliHocTTa Ha JIpy)eCTBOTO,

majority of all those present, with exception to the
decisions as listed in Article 36, Para 2 and 3 and the
decision on Art.16, para. 2 of the Articles which shall
be made unanimously.

(4) The Board of Directors may make decisions by
non-attendance through Minutes signed by all its
members.

(5) The Minutes of the meetings of the Board of

Directors are signed by all members present and are
ordered in a Minutes Register (Book). Special opinions
are set out in writing and enclosed to the Minutes of the
respective meeting.
Article 36. (1) The Board of Directors performs the
operative management of the Company and makes
decisions on all matters that do not fall within the
exclusive competence of the General Assembly.

(2) The Board of Directors is competent to:

1. adopt instructions about the organization and the
activities of the Company and of its structural units;

2. adopt rules about its work;

3. determine the procedure for appointment and
dismissal of personnel;

4. open branch offices and representations in the
country and abroad;

5. establish funds;

6. make decisions for a long-term cooperation /over
three years/ of essential significance to the company,
and for termination thereof;

7. take decisions for acquiring and controlling the
real estate property of the Company and the rights
thereon as well as giving them on lease for a term of
more than one year;

8. decide taking investment loans, granting sureties
and guarantees, granting of mortgage or pledge rights
in fixed assets of the company, and extension of credit
to third parties;

9. permit bad receipts, missing sums and losses up to
the amount of the management guarantees conceded to
be covered by or respectively written off from the
balance sheet of the Company;

10. The Board of Directors elects Managing Director
who shall be legal representative of the Company, in
accordance with the regulations of Article 235, Para 2
and assigns him to be executive member of the Board
in accordance with Article 244, paragraph 4 of the
Commercial Act.

(3) (deleted by a resolution of the GA dated
25.08.2008)

(4) (deleted by a resolution of the GA dated
25.08.2008 )

Article 37. (1) The Managing director shall:

1. organize the implementation of the decisions of the
Board of Directors;

2. organize Company’s routine activities, execute the
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*  OCBINECTBSIBA ONIEPAaTHBHOTO MY PBKOBOJCTBO,
OCHTYpsIBa CTOIAHMCBAaHETO M ONA3BaHETO Ha
HETOBOTO UMYILECTBO;

3. ckmo4Ba TPYAOBHTE JIOTOBOpH
ciryxurenure Ha JlpyxecTBoTo;

4. mpeacraBisBa J[py)KeCTBOTO M M3NBJIHSABA

ChbC

GYHKIIMMTE, KOMTO Ca MYy BB3JIOXKEHH C
HOpMaTHBEH akT uWm or CpBeTa Ha
JUPEKTOPHUTE.

5. nokiamsa He3abaBHO Ha CwpBera Ha

JIUPEKTOPHTE 3a CBINECTBEHH OOCTOSTEIICTBA,

Kacaenu JeHHocTTa Ha J[pyKecTBOTO.
2) Konkpernure pasa A 3a0bJDKCHHA,
o0e3meTeHHeT0 3a IMPEeACPOYHO OCBOOOXIAaBaHe OT
U3MBJIHATENHATE (QYHKIIHA, OCUTYPOBKHTE H JpPYTH
YCJIOBHS C€ ypeXIaT B AOTOBOpP C H3IBJIHHUTEIHHS
JUPEKTOp, KOHTO Cc€ CKIoYBa OT HMETO Ha
JIPYXeCTBOTO OT npeacenarens Ha CJI.
(3) Apyr unen Ha CbBeTa Ha AMPEKTOPHTE MOXE Oa
IIPEACTABIIABA JPYXKECTBOTO CaMO aKo € YI'bITHOMOINEH
OoT V3ObIHATENHNS IMPEKTOpP 3a TOBa C HOTAPUAIHO
3aBepEHO I'BJIHOMOIIIHO 3a BCEKH OTAEICH CIIy4ail.
Y. 38. (1). UneHoBeTE Ha CHBETA UMAT €JHAKBH NIpaBa
U 3aTbJDKCHHA  HE3aBUCHMO OT  BBTPEIIHOTO
pa3npeneneHne Ha GYHKIUUTE MEKAY TAX.
(2) (uam. — pem. Ha OCA ot 25.08.2008 rox.)
UneHoBeTe Ha CBBETa ca MIBXHH Ja H3IIBIHABAT
3aIBJDKEHHUATA CH B HHTEpeC Ha J[pyXecTBOTO M Ja He
pa3KpuBaT BBTPEIIHAa H Jpyra KoH(QUAeHIHUAHA
nHGOpMaIKa \ OTHOCHO  JpPYKECTBOTO, KakTo H
uHGOpMaIUs, KOATO IPEACTaBIABAa ThPTrOBCKa TaifHa M
clle]] KaTo mpecTaHar Aa 6bJaT WieHOBE Ha ChBETa IO
nyONMYHOTO ONMOBECTsBaHE Ha Ta3d HWHGOpMAIMI OT
IpyxecTBOTO.
(3) Ha ocHoBanme un. 237, am. 4, m3p. 2 or T3
wieHoBeTe Ha ChBeTa Ha JMPEKTOPHTE Moratr aa
H3BBPIIBAT KOHKYPEHTHA Ha IPYKECTBOTO NEHHOCT.

Y. 39. (1) (m3m. — pem. Ha OCA ot 25.08.2008ro1.)
YneHoseTe Ha ChBeTa Ha JUPEKTOPUTE 3aABIDKHTEITHO
JaBaT TapaHLMs 3a CBOETO YIPABICHHE B pa3Mep,
ompeneneH ot OOmoTo crOpaHue, HO HE MO-MaJIKO OT
TPAMECEYHOTO UM  OpYyTHO  BB3HarpaXkJIcHHE.
I'apannusaTa ce BHacAd B JI€BOBE, B 7-IHEBEH CPOK OT
n30MpaHeT0 Ha JMLaTa 3a wiceHoBe Ha CpBeTa Ha
JIMPEKTOpHUTE U ce GIOKHpa B IOJ3a Ha JAPYKECTBOTO B
0aHKa Ha TEpUTOpPHATA Ha CTPaHATA.

(2) UneHoBeTe Ha CBHBETAa OTrOBApAT COJNHAApHO 3a
BpeOUTE, KOUTO Ca TNPHYMHMIM BHHOBHO Ha
IpyxecTBOTO.

(3) Bcekn oT uieHOBETE Ha ChBETa MOXE Ja Oble
0CBOOOJEH OT OTTOBOPHOCT, ak0 C€ YCTAHOBH, Y€ HAMA
BHHA 3a HACTBIIWIATE BPEIH.

Y. 40, (u3m. — pem. Ha OCA ot 25.08.2008roz.)
‘CBBETBT Ha JMPEKTOpHTE TpEICTaBs IOKIAam 3a
ZeiiHOCTTa CH Npe3 CHOTBETHATa OTYETHA rOAMHAa Ha

operative administration of the Company, provide
management and protection of Company’s property;

3. conclude contracts for work and labour with
Company’s employees;

4. act on behalf of the Company and performs other
functions assigned to him by virtue of the law or by the
Board;

5. report to the Board all facts of significance with
reference to Company’s activities;

(2) Particular rights and duties, compensation for
early dismissal, insurance, etc. shall be regulated in an
Agreement signed by the Managing director, on one
hand, and by the chairman of the Board on behalf of
the Company.

(3) Another member of the Board may represent the
Company only if he is authorized by the Managing
director on occasion with notarized power of attorney.

Article 38. (1) The members of the Board of Directors
have equal rights and obligations irrespective of the
internal distribution of functions among them.

(2) (amended by a resolution of the GA dated
25.08.2008) The members of the Board of Directors
must fulfill their tasks in the interest of the Company
and not to disclose inside or any other confidential
information related to the company, as well as
information which represents commercial secret even
when they stop being members of the Board until the
public announcement of this information from the
company .

(3) By virtue of Article 237, paragraph 4, 2nd

sentence of the Commercial act, the members of the
Board can have activities competitive to the scope of
activities of the Company.
Article 39. (1) (amended by a resolution of the GA
dated 25.08.2008) The members of the Board of
Directors give a compulsory management guarantee,
whose amount is determined by the General Assembly
but may not be less than their nominal salary for three
months. The guarantee shall be paid in levs, in 7 days
term after the election of the persons as members of the
Board of Directors andshall be blocked in favour of the
company in a bank on the territory of the country.

(2) The members of the Board of Directors are jointly
liable for the damages they have guiltily caused to the
Company

(3) A member of the Board of Directors may be
released from responsibility if it turns out he/she is not
guilty of the damages caused.

Article 40. (amended by a resolution of the GA, dated
25.08.2008) The Board of Directors shall present a
report on its actoivities during the respective reporting
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PEIOBHOTO 3aceJaHHE Ha FOAMITHOTO o0Imo chrOpaHHe
Ha aKIIUOHEPHUTE.
Y. 41. O6moTo crOpanre UMa Ipaso MO BCAKO BpeMe
ma noucka oT CpBera Ha AMPEKTOpUTE CIPaBKH,
CBEIEHHS WIH JOKJIalH II0 BCEKH BBIPOC, KOMTO 3acsara
JpyxecTBOTO.
VI. DAHAHCHUPAHE, OTYETHOCT,
PA3IIPEJAEJIEHUE HA IIEYAJIFATA
Yn. 42. Cpencreara, HeoOxoauMu 3a JeHHOCTTAa ca
COOCTBEHH H 3a€TH H CE OCHTYpPSBaT OT BHOCKUTE Ha
aKIMOHEpHTe B KanMTajJa M [PUXOAMTE Ha
JpyxecTBOTO.
Y. 43. (1) (usm. — pemn. Ha OCA ot 25.08.2008rox.)
Jlo 31-Bu Mapt exerogHo CBBETBT Ha JHUPEKTOPHTE
CBhCTaBsd 3a HM3TEKIaTa (PUHAHCOBA TOJMHA TOJHINCH
(MHAHCOB OTYET U M TOAMINHHSA NOKJal 3a JeHHOCTTa
¥ Iy npencraBd Ha u3bpanute oT O6moTo chbOpanue
eKCIIEPT-CYETOBOIUTEH.
(2) (usm. — pem. Ha OCA ot 25.08.2008 roxm.)
JowiansT 3a OelHOCTTa ChAbpKa HHPOPMAIHITA,
onpenenesa ot T3, 3IIIIIIK u akrosere mno
IpHJIaraHeTO MY KaKTO M pPa3sCHEHHUs Ha TOJHIOHHS
(HUHAHCOB OTYET.

Y. 44. (usm. — pemn. Ha OCA ot 25.08.2008rox.)
lopguiiHuAT (HUHAHCOB OTYET C€ IpoBepsABa OT
HazHauyeHuTe OT OOwmotro cnOpaHHe eKclepT-
CYETOBOAUTENH, 3a KOETO C€ CBhCTaBd JOKJIAL.
ITpoBepkaTta MMa 3a 1€ 1a yCTAaHOBHU JAJH Ca Clla3eHH
U3UCKBaHUATAN HA 3aKOHA M yCTaBa 3a T'OJHIIHOTO
MIPUKIIOYBAHE. B IoKjiaza  3a  JIeHHOCTTa
3abJDKUTEHO Ce II0COYBaT:

1. BB3HarpaxaeHHATa, MOIY4YeHH OOIIO mpe3

roJWHaTa OT YWICHOBETE Ha ChbBETHUTE;

2. NpuAOOUTHUTE, MPUTEKABAHUTE M IPEXBBPICHUTE
OT WICHOBETE HAa CHBETUTE IIPE3 IOAMHATA AKIMH H
oOnuraiuy Ha IpYXKECTBOTO;

3. mpaBata Ha WICHOBETE Ha CBBETHTE
IpUI0OHBAT aKIMH U OOJIHralHy Ha ApYKECTBOTO;

4. y4acTHETO Ha WICHOBETE HA CHBETUTE B ThPrOBCKH
Ipy’XecTBa KaTo HEOTPaHMIEHO OTrOBOPHH
CHIAPYXKHHIIM, IPHTEXKABAHETO HA MOBEYE OT 25 Ha CTO
OT KallUTaIa Ha JAPYro IPYXKECTBO, KAKTO M Y4aCTHETO
HM B VIOpaBIE€HHETO HA JADYrH JODPYXECTBA MM
KOOIlEpalii KaTO MPOKYPHUCTH, YIPABUTEIH HIH
YWIEHOBE Ha CHBETH;

5. poroBopute 1o wi.240 6 ot T3, ckmodeHH mpe3

roayHara.
(ot™. — pemn. Ha OCA ot 25.08.2008 rox.)
Ya. 45. (1) CoBerbT Ha JHUPEKTOPHTE H3rOTBS
IpeoXeHne 3a pasNpefcsicHHE Ha Iedanbara IpH
cra3BaHe M3HCKBaHHATA Ha Wi.247a oT T3 u ro BHacs B
O6moTo crOpaHue. :
(2) (m3m. — pemr. Ha OCA ot 25.08.2008rox.)
JIMBUACHTH Ce H3Iamal caMo0 aKo  CIOpen
IPOBEPEHHS H NMpUET GUHAHCOB OTYET 3a CHOTBETHATA

Ja

year at the regular session of the General Assembly of
the Shareholders.

Article 41. The General Assembly is entitled at any
time to request from the Board of Directors
information, data or reports on all matters concerning
the Company.

SECTION VI. FINANCING, ANNUAL
STATEMENT, PROFIT DISTRIBUTION
Article 42, The funds necessary for the activities of the
Company may be its own or borrowed, and are
provided by the shareholders’ contributions to the

capital and the incomes of the Company.

Article 43. (1) (amended by a resolution of the GA,
dated 25.08.2008) By March 31* each year, the Board
of Directors draws up the annual financial statement
and the annual report on the activities for the previous
year and submits them to the experts-accountants
selected by the General Assembly.

(2) (amended by a resolution of the GA, dated

25.08.2008) The report on the activities shall include
the information as requested by the Commercial Act,
the Public Offering of Securities Act and the respective
by-laws. as well as explanation of the annual financial
statement.
Article 44. (amended by a resolution of the GA, dated
25.08.2008) The experts-accountants appointed by the
General Assembly audit the annual financial statement
and draw up a report thereon. The audit aims at
verifying whether the requirements of the law and of
the Articles of Association concerning the annual
balance have been met. The report shall designate:

1. remunerations of the members of the Board during
the year;

2. all shares and bonds the Members of the Board
have acquired, possessed or transferred;

3. Members’ of the Board rights to acquire
Company’s shares and bonds;

4. Participation of the Members of the Board in other
companies as unlimitedly liable shareholders,
possession of more than 25 per cent of the capital of
another company, as well as participation in another
company’s management as managing directors,
procurators, members of boards;

5. Contracts under Article 240 b of the Commercial
Act concluded during the year.

(deleted by a resolution of the GA, dated 25.08.2008)
Article 45. (1) The Board of Directors prepares a
proposal for profit distribution by observing the
requirements of Article 247a of the Commercial Act,
and submits it to the General Assembly.

(2) (amended by a resolution of the GA, dated
25.08.2008) Dividends shall be paid only in case when
according to the Annual financial statement of the
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rojIHHA YMCTaTa CTOMHOCT Ha HMYIIECTBOTO, HaMaJleHa
C IMBHACHTHTE U JMXBHUTE, IOMJIEKAINH Ha H3ILIAlIAHE,
€ He Imo-MajJKka OT cyMara Ha KalWTala Ha
npyxectBoTo, ¢oHn "Peszepsen” u mpyrute (GoHIOBE,
KOHTO JPY)XECTBOTO € IUTBKHO Ja obpa3yBa MO 3aKOH
WIH YCTaB.

(3) (uam. — pem. Ha OCA or 25.08.2008roz.)
ITnamanusara mo ajn. 2 ce W3BBpIBAT OO pa3Mepa Ha
nevanbaTa 3a CbOTBETHATa roJHHA, Hepas3MpeAeacHara
neyanba OT MHH&IA TOOVHH, 4dYacTTa oT (oHI
"PesepBen” H apyrure (GOHIOBE Ha JIpYXKECTBOTO,
HaJXBHP/INA OMpeJeNiCHHss OT 3aKoHa HIHM yCTaBa
MHHHMYM, HaMaJleH C HENOKpUTHTEe 3arybu oT
OpeNXONHH TONHHH, H OTYHCICHHATA 3a (OHA
"PesepBeH" H ApYTHTE (POHIOBE, KOMTO APYKECTBOTO €
JUTBXHO a 00pa3yBa 110 3aKOH WIH yCTaB.

(4) (usM. — pem. Ha OCA ot 25.08.2008rox.)
JIpy»ecTBOTO € JJIHKHO Z1a OCHIYDH H3ILIAIaHETO Ha
aKIMOHEPUTEe Ha TIjacyBaHus OT 00moro crOpaHHe
JUBHIEHT B CPOK TPH Mecella OT IIPOBEXIAaHETO My.

Y. 46. (1) IpyxecTBOTO € ATBXKHO Aa obpa3ysa ¢poHI
"Pesepen". Jlpyru ¢onnose JpyXKecTBOTO MOXeE Ja
obpa3yBa 110 peleHrne Ha ChBeTa Ha JUPEKTOPHTE.
H3zrounnuu Ha ponn "Pesepren” ca:

a) (m3M. — pem. Ha OCA ot 25.08.2008rox.) Haii-
manko 1/10 or nmnedanbara, KOATO Ce OTAEHA
3aIbJDKATETHO, JOKATO CpeAcTBaTa BbB (pOHAA CTHTHAT
1/10 ot xanuTana;

b) Pasmukera MEXITY HOMHHAJIHATA H
€MHCHOHHATA CTOWHOCT Ha aKIHHUTe U OONHMraluure
IIpH U3JaBaHETO MM .

¢) Cymara Ha JON'BIHUTEIHHUTE IUIALAHHS, KOHTO
[PaBAT aKIAOHEPHTE, KOrat0 MM C€ IpPEAOCTaBAT
TIPETUMCTBA 33 aKIIHHUTE.

CpenctBata Ha ¢oHn "Pesepsen" Morar nma ce
H3MOJI3yBaT CaMo 3a:

) TTokpuBaHe Ha roAHUINHATA 3ary0a;

e  TloxkpuBane Ha 3ary0H OT NPEIX0/HATA TOJMHA;

e  Koraro cpeacrsara na ¢poxHna HagxsspusaT 1/10

4yacT OT KalMTalla, pa3jMKaTa MOXeE Ja ce HU3I0JI3yBa

3a yBe/IM4aBaHe Ha KalMTala.
VII. IPEKPATSABAHE

Y. 47. [IpyKeCTBOTO C€ IIPEKpaTABa:
e 1.1 ITo pemmenue Ha O6moTO CHOpaHHE;
e 1.2 (0ot™. — pem. Ha OCA ot 25.08.2008rox.)

e 1.3 IIpu 06saBABaHETO MY B HECHCTOSATEIHOCT;

e 1.4 (uoBa — pemr. Ha OCA or 25.08.2008rox.)
Korato umcTara CTOMHOCT Ha HMYIIECTBOTO Ha
JIPY)KECTBOTO CHaJHE MOJ pa3Mepa Ha BIHCaHHA
KallATa, ako B CPOK €JHa roguHa o01oTo crOpaHue
He B3eM€ pelleHHe 3a HaMaldBaHE HA KalMTaia, 3a
npeoOpasyBaHe HJIH IPEKpAaTABAHE, IPYXECTBOTO C€

respective year the face value of the Company’s
property reduced with the due dividends and interests is
not less than the amount of the capital, plus the amount
of the Reserve Fund and the other funds established in
compliance with the law or the Articles.

(3) (amended by a resolution of the GA, dated
25.08.2008) Payment of dividends under para. 2 shall
be made up to the amount of the profit for the
respective year plus undistributed profit from previous
years plus a portion of the Reserve Fund and the other
funds, with which the legal minimum is exceeded, and
which is reduced with uncovered losses from previous
periods, and the amounts administered for the Reserve
Fund and the other funds of the Company.

(4) (amended by a resolution of the GA, dated
25.08.2008) The company shall ensure payment of the
dividends to the shareholders as decided by the General
Assembly in three months after the meeting of the
General Assembly was held.

Article 46. (1) The Company is obliged to set up a
Reserve Fund. The Company may set up other funds by
decision of the Board of Directors.

The Reserve Fund has the following sources:

a) (amended by a resolution of the GA, dated
25.08.2008)  at least 1/10 from the profit, part of
which is set obligatorily aside until the amount in the
Fund reaches 1/10 of the capital,

b) the difference between the face value and the
emission value of shares and bonds at the date of issue;

c) the extra payment shareholders make when they
are conceded privileges under their shares.

The amounts of the Reserve Fund may only be used
for:
e  covering annual losses;
¢ Covering losses form the previous year;
o If the amounts of the Reserve Fund exceed 1/10 of
the capital, the difference may be used for increasing
the capital.
SECTION VII. TERMINATION OF THE
COMPANY
Article 47. The Company is terminated:
e  p.l by decision of the General Assembly;
e  p.2 (deleted by a resolution of the GA, dated
25.08.2008
e  p.3 upon declaring bankruptcy.
e p4 (new by a resolution of the GA, dated
25.08.2008) when the net value of the property of
the company drops below the size of the registered
capital; if within one year the general meeting fails to
pass a resolution to reduce the capital, to transform or
dissolve the company, the company shall be

dissolved pursuant to item 6;
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TpeKpaTsaBa 1o pesa Ha T. 6;

e 1.5 (HoBa — pem. Ha OCA ot 25.08.2008ro0z.)
AKO B IpoABIDKeHAE Ha 6 Mecena OposAT HA WIEHOBETE
Ha CnBeTa Ha OUPEKTOPRTE Ha IpPYKECTBOTO € IIO-
MaJTbK OT IPEABHACHHS B 3aKOHa MHHHMYM, TO MOXeE
Iia OB/Ie IpeKpaTeHo no peaa Ha T. 6;

e 1.6 (HOoBa — pem. Ha OCA ot 25.08.2008rox.)
[lIo pemenHwe Ha ChAa B IPEABHACHHTE OT 3aKOHA
CITy4a.

Yn. 48. Cnex mpeKpaTsBaHETO €€ NPHCTHIBA KBM
JMKBHJAUHUS HA MMymecTBOTO Ha JlpyxkecTBOTO
cpo0pasHo  JgeicTBAIIOTO KBM  MOMEHTa  Ha
NpEeKpaTABAHETO IPAXKIAAHCKO 3aKOHOAATENCTBO.
Y. 49. Oceen ako O6moto Cr6panne He pellH Apyro,
npeaBuAeHATE OT THPrOBCKHMA 3aKOH JEHCTBHA IO
AMKBHJamEs Ha J[pyxkecTBoTO, OcpefpaABaHe Ha
HErOBOTO MMYINIECTBO H pa3Npe/elIIHE Ha OCTaHAJIOTO
cliell YIAOBIETBOpABaHE HA KPCAMTOPHTE HMMYIIECTBO
nox ¢popMaTa Ha THKBHIAIHOHHA KBOTA CE€ H3BBPINBAT
OT YIEHOBETE HA CHBETA Ha JUPEKTOPHTE.

JAPYT'! PA3IIOPEABH
3a HeypeleHWTE B TO3H YCTaB BBIIPOCH C€ IpHIIArar
pasnopenoute Ha  OBArapckoTo rPaX/aHCKO
3aKOHOZATENICTBO.
Hactoamuar ycras e yTBpAEH ¢ Pemenue Ha
axnuonepure B “BMOMACHC” AJl ot 02.04.2007T. 1
U3MeHEH ¥ pomeiHeH ¢ pemenue Ha OCA, npoBeieHO
Ha 09.11.20072. u c pemenue Ha O

25.08.2008.
N\

° p.5 (new by a resolution of the GA, dated
25.08.2008) if, within 6 months, the number of the
members of a board of the company is less than the
minimum stipulated by the law it may be dissolved
by the order of item 6;

e p.6 (new by a resolution of the GA, dated
25.08.2008) by a ruling of the court in the cases,
provided by law;
Article 48. The liquidation of the Company property is
carried out after the termination of the Company by
observing the civil legislation in force towards the
moment of termination.
Article 49, Unless otherwise decided by the General
Assembly, all actions in the procedure of winding-up
and liquidation of the Company shall be performed by
the members of the Board of Directors.

OTHER DISPOSITIONS
The regulations of the Bulgarian civil legislation shall
apply for all matters unsettled by the present Articles of
Association.
The present Articles of Association is assigned by the
shareholders of “BIOIASIS” PLC from 02.04.2007 and
is amended and supplemented at the General Assembly
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