I'PYIIA ,,AJIBEHA UHBECT XOJIIMHI* AJl
KOHCO/THAHPAH MEXK/JTHHEH @HHAHCOB OTYET KBM 31 MAPT 2016 F'OJHHA

NPUJIOXKEHUA KbM MEXKJIUHEH KOHCOJIUAUPAH ®PUHAHCOB OTYET k1m

31 mapt 2016 roguna

1. O6wa unpopmauun 3a ukoHoMuveckama 2pyna
To3i KOHCOAHAUPaH (PHHAHCOB OTYET BKAIOYBA (PMHAHCOBUTE OTYETH Ha “AADeHA MHBECT XOAAMHTAA,

KAKTO M (DIHAHCOBHTE OTYETH HAa BCHYKH ABIIEPHH APYKECTBA, B KOHTO “AAGeHa MHBECT XOAATHT AA
YIPAKHABA KOHTPOA, 32€AHO U II0-HATATbK B TO3H OTHET Hapuvanu I'pymara. AombannTeano I'pymnara mnva
HHBECTHLIHH B €AHO ACOIHHPAHO APYKECTBO.

O61m1a nHoOpManHA 32 IPEATPHATHETO - MAWKA
Ipeanpusrnero — mafixa “Aabena nusect xoaauur AA (,,ApyxectBoro”) e aknu OHEPHO APYKECTBO, THHTO

aknun ce Toprysat Ha Codpuiicka poraoBa Gopca. ApyaecTBOTO € ChC ChAOHA perucrpaiis Penybanxka
Boarapus. Cepaarmero i aapeca Ha ympaseanne Ha Apyxectsoto e B Penybanka brnarapus, Kypopren
KOMIIAGKC AADeHa, AAMMHHMCTpaTHBHA crpaga — oduc 219, 1p. Baaunk, Bvarapns. “Aabena musect
xoaAuHT”AA e nybAngHo ApyixecTBO, CbrAacHO 3aKOHa 32 TyOAHYHO IPEAAATAHE HA LIEHHH KHITKA.

IIpeameT Ha AelinocT
IpeamersT Ha aefirocT mpes 20106 1. BKAIOUBa:

»  VipasaeHue H KOHTPOA Ha A€fTHOCTTA Ha ABIIEPHH APY/KECTBA;
> HPIIAO6I’IB?[H€ H prﬂ,BAeHIIe Ha aKITH H AAAOBC, KpaTKOCPO‘II{Ii T A’I’)ATOCPO“IHII ITHBCCTHIIHMII,
IIP]IAO6IIBHHCTO I HPOAH.)K62T‘& HaA O6AHI"?1L[I’III H APYI‘II LICHHH KHIDKA,
> HPCAOCTaBHHe H HpeCprKIypHpaHe Ha (bIIHﬂHCIIpaHC 3a chaTerH‘IeCKHTe C"I)Y‘IaCTIIH B
ApysrecTBOTO
CoOcTBeHOCT U yOpaBacHUE

Konm 31.03.2016 r. pasnpeAeAeHIeTO Ha aKIIHOHEPHIIA KAIIIITAA € KAKIO CAEABA:

Axumonep Bpoii akuuu % oT KamuTasa
1. | ,,AaBena Xoaamar™ AA 2 309 198 41.99 %
2. | ,,AaBena” AA 406 276 7.39 %
3. | VII® ”Aosepre” AA 376123 6.84 %
4. | Apyri rOpHAHYECKH AHMITA 488 219 8.87 %
5. | Qusndecku Anna 1920 184 34.91 %
O6110 . 5 500 000 100.00%

Cucremata Ha ynpaBaenre Ha "AAGeHa HHBeCT XOAAHIAA e AByCTelleHHa.
Oprann Ha yIIPaBACHHETO ca YIIpaBHTeAeH cbbeT 1 HaasopeH cbBer.
b

Uaenose Ha Haazopen cuBer ca:
Kpacumnp Beceannos Cranes — mpeaceaatea
Maprura Ilerposa Toaoposa — uaen
Bpanmmp Toaopos Xauaxites — daen

Uaenore Ha YnpaBuTeaeH cbBeT A0 22.02.2016r. ca:
Heeanna Henkopa I'posepa — mpeaceaarea

HBanxa Cronaosa Aandepa — uaen 1 Ismpannresen anpexrop
Caeraana KocraannHosa AuMosa — uaen



I'PYHIA ,,AJBEHA UHBECT XOJJAUHT“ A
KOHCO/INAHPAH MEXKTHHEH ®HHAHCOB OTYET KM 31 MAPT 2016 F'OJHHA

Usenone va YupaBuTeAHns cbBeT caea 22.02.2016r. ca:
Eaenka AToHOBa ATaHacoBa — IpeAceAaTeA
Hpanka Crousosa Aanvesa — unen n Hsmbannresen aupexrop
Caeraana KocraanHosa AmmvoBa — uaen

Apy}‘KCCTBOTO Ce IIPEACTABAABA U )’HpaBAﬂBa ot MambAngreAnns AHPEKTOP.

O61a nrghopManHa 3a ABIIEPHATE APYIKECTBA

HaCTOHILIHH’T KOHCOAIIAI:IpaH CbHHaHCOB OTYET BKAKOYBaA CpHHaHCOBI’ITe OTYCTH Ha CACAHITE A’bLLIepHH

Apy)KCCTBa, BCHYKH pel'HCTpI/IpﬁHH B B’bx\rapHﬂI

ABInepHO Apy2KeCTBO I'paa, IIpeaMer Ha AeitHOCT
AaGena AroTpanc AA Tp-Banwms,  kx MeKAYHAPOAEH H BHIpELIEH TPAHCIIOPT

Anbena
Aada Koucyar EOOA rp.Codus VHpapaeHne U CrONAHHCBAHE HA HEABMKHMA COOCTBEHO
Axtonoa Puzopr EAA p.llaorAR VIpaBaeHHE M CTOIMAHUCBAHE HA HEABHANMA COOCTREHOCT
boarapua 29 AA rp.Codus VIIpaBA€HHE I CTOITAHHCBAHE H2 HEABIGKMMA COOCTBEHOCT
Aobpyasxanckn Texcrua AA | rp.Aobpry VIIpaBACHHE H CTOIAHMCBAHE Ha HEABHKHMA COOCTBEHOCT
Hauc AA rp.Bapua VipaBaeHne ¥ CTOIIAHHCBAHE HA HEABIKIIMA COOCTBEHOCT
Hxo Busnec AA rp.Codns VipapaeHne U CTONAHICBAHE HA HEABHKIMA COOCTBEHOCT
Coxoaen Goposen AA k.K. Boposern TypusbM 11 XOTEAHEPCTBO
(I)oxap AA I’p-CO(i)Hﬂ VaopasaeHne i CTONAHICBAHE HA HEABHKHUMA CODCTBEHOCT
Xemyctypuct AA rp.I'abposo Typus®m it XOTeAHEPCTBO

ApyxecTBa B rpynara Ha AaGena-unsect Xoaaunr AA 1o GusHec cermenrn:

NPOHEHT yYacTHE
AnInepun ApyKecTBa IO CETMEHTH S1apr | 31 acxesmpn
2016 r. 2015 1.

Typu3ssM H XOTEAHEPCTBO
Coxoaerr-Boposert AA 98,15% 98,15%
Xemycryprer AA 98,39% 98,39%
ABTOMOGHAHYN IPEBO3H 110 BETPELIHN H MEXKAVHAPOAHH AHHHH
Aabena AsToTpanc AA 69,28% 69,28%
YnpapacHzie H CIOHAHHCBAHEHA HEABIKHMA COOCTBEHOCT,
OTAABAHE 110A HAEM HA AKTHBH
Aobpyamanckn Tekctra AN 93,69% 93,69%
Boarapna-29 AA 86,94% 86,94%
Hamme AA 98,88% 98,88%
Hxo- busnec AA 99,68% 99,68%
Doxap AA 99,70% 99,70%
Aada rkorcyar 2000 EOOA 100,00% 100,00%
Axronroa Pusopt EAA - abinepro apyxectso Ha "Hko-Brsaec"AA 99,68% 99,68%

Berrukmr abimeprir Apyxectsa, ¢ nskatogenne Ha “Aada xorcyar 20007 EOOA, "Tlprma buranc"EAA 1
P Py ¥ 5

“AxTonoAa Pusopt” EAA ca MPUBATH3HPAHIL B PAMKIITE HA MACOBATA MpuBaTisanid B Bovarapisa ot 1996 1.




I'PYIIA ,,AJIBEHA UHBECT XOJIAUHI A{
KOHCOJTHAHPAH MEKJHHEH @HHAHCOB OTHET KbM 31 MAPT 2016 F'O/THHA

Ob61ra pEpOPpMALIHA 32 ACOUHHPAHHTE APYIKECTBA

Aconunpano Apy>KecTBO Amnpsxapa, I'paa IlpeaMer Ha AciiHOCT

B Ao ITpon3BOACTBO Ha 003aBEKAAHE 32 XOTEAH,
BATAPHA,IP. AOOpHY
Bpsiecr A AA PP p o(pHCH, MATA3HHI, BUAH H AOMOBE

HpCAHPHTHCTO - Mafika € 9acT OT HKOHOMHYECKA TPYIA H HETOBOTO KPaliHO IMpeANpHATHE - Malika e
AABEHA XOAAMHI AA cbe cepaamninie H aApec Ha YIPaBACHUE:

BBATAPIIA

obaact Aobprd, obwHa baaurx

c. O6pounme 9620
KK AABEHA, crpaaarta na Ilenrpasno ynpasaenie na Aabena AA, odric 443

AABEHA XOAAHMHI AA e ¢ eAHOCTeIIeHHa CHCTeMa Ha yipabAeHHe cbcCbBET HA ANPEKTOPIITE B
CACAHIIA CbCTAB:

Heasaxa Ilerposa Beankosa - Aenupena

Kpacimrp Beceannor Cranes

HBeanna Henkosa I'posesa a0 18.3.2016 r.

Maprura Ilerposa Toaoposa
OCHOBHU IOKA3aTE€AH HA CTONAHCKATA CPeAa

OCHOBHH ITOKAa3aTCAN Ha CTOIAHCKATa CPEAA, KOHTO OKasBaT BAMAHME BBPXY ACHHOCTTa Ha [pymara, 3a

meproaa 2011 — 2015 roanHa ca mpeACTaBEHH B TaDAHIIATA [TO —AOAY:

Iloxasarea 2011 2012 2013 2014 2015
BBI1 1o rexyie HeHH B MAH. Aepal 78 434 81 544 81971 83 612 62 673*
PeascH pacrex Ha BBII 2,1% 0,2% 1,3% 1,6% 3,0%*
Hudaarms B kpas HA TOAHHATA 2,8% 4,2% (1,6)% 0,9%  (0,4)%**

CpeAcH BAAyICH KyPC HA WATCKUA AOARD 33 4 yncus 159005 147356 147419  1,76441
TOAUHATA

Basyren xype na marckus A0ARD B KPAAHA 51900 j4g360 141902 160841 1,79007

TOAMHATA

! Ustounuk:HCH, BHE.
* Jlanaure 32 2015¢a no 30.09.2015
*#* Jlanuute 32 2015 ca kM 30.11.2015
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I'PYIIA ,,AIBEHA UHBECT XOJIIUHI“ A
KOHCO/IHAHPAH MEXC/ITHHEH @HHAHCOB OTYET K'bM 31 MAPT 2016 'OAHHA

2. OCHOBHU HOJIOMNCCHUA OM CHEMOBGOOHAMA NOJTHIUKA HA epynama

2.1. Basza 3a marorBage Ha dyNHAHCOBUA OTYET

PrrrarcoBuaT order Ha I'pynara Ha “Aabena mEBecT X0AAHHI”AA € H3TOTBEH B CHOTBETCTBHE C BCHYKH
MekAyHAPOAHTT cTaHAAPTH 32 (hrHarcoBH oTdeTH (MCDO), KOITO ce ChCTOAT OT: CTAHAAPTH 32 priHAHCOBH
OT4YeTH I OT ThAKysaHin Ha Komirera 3a passacHenns na MCPO (KPMCQO), oaobpenn ot Cosera mmo
Memaynapoann cyeropoarn  crapaapriu (CMCC), n MexAyHapoAHIITE CYETOBOAHH CTAHA2PTH H
ThAKyBaHHATa Ha [locToanmma Komirrer 3a pasacuapane (11KP), oaobpenu o1 Komirrera no MexAyHapoAHI
CUETOBOAHH CTAHAAPTH (KMCC), kouto CCI)CKTHBHO ca B cuaa Ha 1 aayapn 2015 roAnHa,m KOUTO ca IpueTH

ot Koarcrara ma EBPOHGﬁCKI{H CBHO3.

3a Texymmara ¢hmmancoBa roAnmHa I'pymaTa e IpIrieAa BCHYKH HOBIM H/HAM PEBM3HPAHH CTAHAAPTH K
ThAKyBaHI, H3AaaeH oT Cpera mo Mexaynapoann caetosoann cranaapri (CMCC) i pecrn. ot Konurera

3a pasacHerus Ha MCQO (KPMCQO), xouTo ca OHAHM yMECTHH 32 HEfTHATA ACHTHOCT.

HoBy u_n3MeHeHH CTAHAAPTH

Hama moBn cranaapru, usmenenus i pasacHenud kpy MCPO, paspaborenn 1 nybanxysann ot CMCC,
KOHTO Ca B CIAA 32 OTYETHH IIEPHOAHM 3alouBaIny Ha HAH caeA 1 suyapn 2015 r., xonto Aa okasear

CBIIECTBCHO BAHAHIC BbPXY Cl)IIHﬂHCOBI/ITC OTYETH Ha prHaTa.

ITo AOAY Ca HS6POCHH CTaHAapTHTC 1 USMEHCHHMATA, KOIITO Ca U3AAACHH 11 e(beKTHBHO Ca B CHAQ 34 HCPHOAH

3aIOYBAITI Ha HAIN cae 1 sayapr 2015 roarma:

*KPMC®O 21 Haro311 — OTHOCHO HAAO3H OT CTPAHA HA NPABHTEACTBOTO(B CIIAA 34 TOAMIIHI IIEPHOAMH,
sarouBanli Ha nAn caea 17.06.2014 r)) e unrepuperaiua na MCC 37 Ilposusiim, yCAOBHH 3aAbAKEHHS H
ycaopan axruBi. MCC 37 ycraHOBABA KPUTEPHII 34 IIPH3HABAHETO HA 3aABAMKCHHE, €AHH OT KONTO €
HM3HCKBAHETO IIPEAMTPHATIETO AA MMa CETAITHO 3AABAKEHIA B PE3YATAT OT MITHAAH CBOHTHA(M3BECTHO KATO
3aABAMABAIIO CHOHTHE). PasiCHEHIIETO IOACHABA, Y€ ABATBT, KOHTO HOPakKAA 3aAbAKEHHE 32 MTAAITIAHE HA
TAKCA, € OT ACHIHOCTIITE, OIIMCAHH B ChOTBETHOTO 3aKOHOAATEACTBO, KOETO LIEAH IAAIIAHeTO. PazacHeHHeTo
OIIPEAEAS, Y& HAAO3NTE He Ce NPH3HABAT, AKO HAMA HACTOALIO 3aALAMKEHIIE 32 3AIIAAIIAHE HA AAHDBKA KbM
Kpas Ha IepPHOAA I ce IIPIH3HABA, AKO HACTOMAIMIO 3aABAMKEHIIE 32 3allAalllAHe HAa AAHDBKA (HAAOTa, TAKCATA,
PA3AHYHH OT AAH'BK BbPXY AOX0AQ) CHIIECTBYBA KbM KPast Ha OTYCTHHSA IIePHoA. I pynaTa cAcABa A2 IIPH3HABA
AKTIIB, KO € IIPEAIIAATEHA TAKCA, HAAOT, HO BCE OLLe HE PA3IIOAAIA C HACTOALIIOTO 33AbAKEHIIE 32 MTAAITIANE.

Toszn HPHHL[IIH Cce IIpHAara 11 KbM MEKAHHITTE q)HHaHCOBH OTYCTH.

*Tloaobperns 8 MCDO Limksa 2011-2013(8 criaa 01 sayapn 2015 r.) - moaobpenns 8 MCPO 1, MC®O
3, MC®O 13 1 MCC 40. Tesrr moaoOpeHis BHACAT YACTHYHH IIPOMEHH H PEAAKIHH B ChOTBETHHTE
CTAHAAPTH, OCHOBHO C LIEA AQ [IPEMAXHAT CDHIICCTBYBAIIA HEIIOCACAOBATCAHOCT HAH HEACHOTH B MIPABHAATA
Ha TPHAOKEHNE H  M3HMCKBAHHATA HA OTAEAHITE CTAHAAPTH HAH 334 KOHTO C€ HM3HCKBAT I10-ACHII
popmyanposkr. OCHOBHO MPOMEHHTE €A HACOYEHI KbM CACAHHTE OOEKTH HAH OIEPALHIT a) IIPABO HA
Apy#xecTso, mpemunrasao 110 MCOO 3a rbpBi bT, Ad IPHAATa CIAHAAPTH, KOMTO BCE OLLE HE €A BAE3AH B

CIIAQ, AKO CAMITE CTAHAAPTH ITO3BOAABAT ITO-paHHO npuaarane (MCPO 1); 6) MCDO 3 e 1smeHeH 3a Aa ce
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I'PYIIA ,,AJIBEHA UHBECT XOJI/IUHT“ A/l
KOHCOJIHJTUPAH MEXK/THHEH @HHAHCOB OTYHET KbM 31 MAPT 2016 IT'O/IHHA

YTOYHH, Ye He C€ OTHACA AO OTYMTAHETO HA OOPAa3yBaHETO Ha CbBMECTHO IIPEAIIPHATHE BbB (pruamcosuTe
OTYETH HA CAMOTO CbBMECTHO NpeanpusTie; B) Hamenenero na MCOO 13 YTOYHSBA, e H3KAKOYCHIIETO
32 TOPTOAHO, KOETO MO3BOAABA HA NPEAIIPHATHETO A2 M3MEPBA ITO CHIPAaBEAAUBA CTOIHOCT Ipyma ot
prinancoBn aKTUBH 11 (PIHAHCOBH MACHBH Ha HETHA $a3a, ce IIPHAATA 32 BCHYKI AOTOBOPH(BKAFOYHTEAHO
AOTOBOPH 32 IIOKYHKA IIAH MPOAKOA Ha He(PHHAHCOBH aKTHBH HAH ITACHBH, KOHTO ca B obxsata Ha MCC
39 1 MC®O 9); 1) MCC 40 e usmenen, 3a Aa yroun, ge MCC 40 1 MCPO 3 He ca B3aHMHO H3KAFOYBAIIIT
ce. Hacoxute B MCC 40 momarar Aa ce Hampasn PasTpaHHYEHIIE MEKAY HHBECTHIIMOHEH HMOT HAHN
H3II0A3BAH OT COOCTBeHIKA IMOT. IIperieHka cbiIo € HeOOX0ANMa, 32 AA Ce OIPEAEAH AAAH TIPHAODHBaHETO
Ha HBECTHLHOHEH HMOT IPEACTABAABA TIPHAOOUBAHE HAa AKTUB, IPYNA aKTHBH HAH OH3HeC KOMOHMHAIIA,
norapaiia B obxpara Ha MCDO 3 Brisnec koMOHALIHH. Tpsadea aa ce Hampasn nozoBasaHe Ha MCPO 3,

32 Aa C€ OMMPEACAIH AAAH CTaBa B'prOC 3a bHsHec KOM6HH2HHH.

Hopu 1 uaMenenn cTaHAQAPTH, KOHTO HE Ca B CHAZ

HO-AOAY ca HB6pOeHH CTaHAﬁpTHTC H II3MCHEHHMATA, KOIITO HC Ca B CHMAA 34 TOAIIIITHHA MMEPIIOAH 3aI104YBAINI

caea 1 aayapr 2015 1. 11 He ca HPHAATAHI Ha IIO-PAHHA AATA TIPH U3TOTBAHETO HA TO3H  (PHHAHCOB OTYET.

*MCC 1llpeacrapsane na dprnancosu otuetnr, MC®O 7 Qunancosn nacrpyments: OnopecTaBaHe 11
MCC 34 MexAIHHO (DHHAHCOBO OTYHTAHE, B cHAA OT 01 auyapn 2016 r.lismenenusTa Ha Tesn CTAHAAPTH
LIEAAT IIOAOOPABAHE HA MPEACTABAHETO M ONOBECTABAHETO BbB (DHAHCOBHTE OTYETH, KATO BKAIOUBAT AKI[EHT
BBPXY CHIIECTBEHOCTTA HA OTACAHHTE TO3HITIH. 1 13A0/KeHN ca criennichIIaHI KPHTEPHII 32 IPEACTABAHE Ha
MEKAUHHI COOpOBe B OTd4eTa 3a (DHHAHCOBOTO CBCTOSHHE M B OTYETA 32 BCEODXBATHHA AOXOA.
Ilpeacrapanero Ha MO3HIHI OT APYI BCeOOXBATCH AOXOA, CBBP3aHH ChC CBBMECTHH H ACOLIMHPAHI
TPEAIPHATIS, OTYHTAHH IO METOAA HA KaliTaAa, caeAsa r1oaxoaa Ha MCC 1 3a paspeasne Ha mosurmm,

KOHTO MOTAT HAH HHKOTA HAMA Ad CE PEKAACI(DHIMPAT B Ie9arbaTa nAn 3aryoara.

*[Noaobperna 8 MCOO Iukpa 2012-2014 - noaobperns 8 MCPO 5, MCPO 7, MC®O 1, MCC 19
u MCC 34, 8 ciiaa ot 01 auyapn 2016 r. IleaTa Ha TOANIUHHTE TOAODPEHHA BKAIOUBAT ACIEKTH, KOHTO
H3ICKBAT I10- TOAAMA IIOCACAOBATEAHOCT NP IIPHAATAHE HA MEKAYHAPOAHNTE CTAHAAPTH 32 (PHHAHCOBO
orantane (MCQO) 1 mexayrapoannTe caetroBoArtt ctasAapti (MCC) nan unaTto hpopMyAHpOBKa ce Haaara
Aa ce yrounn. OCHOBHO IIPOMEHHTE €A HACOUYEHH KbM CAEAHITE OOEKTH HAH oneparm: 2) MCPO 5
AOITbAHHTEAHII HOACHEHIIA, Y& EAHO APY/KECTBO MOKE AA PEKAACHDUITIPA AKTHBH ”ABPIKAHI 32 TPOAAKD2”
KbM aKTHBH ,AbDHKAHH 34 PaslIPEACACHHE KbM coOCTBeHHITe” (M OGPaTHO) I TOBA He IIPOMEHA
IBPBOHAYAAHIIA ITAAH Ha OCBODOMKAaBAHE, KAKTO H AaTATa Ha KAACH(UKaLuniTa o peaa Ha MCPQO 5; 0)
Hsmenennara ma MCPO 7 yrounssa (oOpMyAHPOBKA 33 (IPOABAKABAIIO yYaCTie» LPH TpaHcdep Ha
(pHHAHCOB AKTHB U I3HCKBAIIHTE CE€ ONOBECTABAHUL, 5) MCC 19 yrounsBa AMCKOHTOBLIA daxTop npH
OTIPEACAAHE HA 3aABAKCHIIATA KBM HAETHTE AHITA 32 AOXOAH CAeA Hamyckade; r) MCC 34 YTOYHSB2

OHPCACACHH H3HCKBAHIIA KbM OHOBCCTABAHIIATA KbM MEKAHHHITE CpHHaHCOBII OTYCTH.

*MCC 16 InvoT, marrmen 11 coopbxenud 1 MCC 38 Hemarepraanm aktisn, B ciaa ot 01 aayapn 2016

T., BEAIOYBAT H3MCHCHHA O3aTrAABEHH “I3acuasane Ha HpHe]\L'\IIBHTe METOAHM Ha aI\{OpTHSaL[HH“.
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I'PYIIA ,AJIGEHA HHBECT XOJIJUHI“ AJT
KOHCO/IN/JHPAH ME.KTHHEH ®HHAHCOB OTYET KbM 31 MAPT 2016 FTOJHHA

H3menennaTa TpCTHpaT HCHpHCI\iAHBOCTTﬂ Ha MCTOA HAa AMOPTH3AIHA, KOHTO ce OCHOBaBa Ha OPHUXOAIITE,

I'CHCPHPH.HII oT ACﬂ'HOCT, KOATO BKAFOYBA IT3ITOA3BAHETO HA AAAEH AKTHB.

*MC®O 11 Cremecran criopasynmend, B ciaa ot 01 anyapy 2016 r., BRAIOYBA M3MEHEHHA O3ATAABEH
»CHETOBOAHO OTYNTAHE Ha NPHAOOHBAHNATA HAa ASAOBE B CHBMECTHO KOHTPOAHPAHH AeHHOCTH.
HM3menenraTa 11peAOCTaBAT HOBH HACOKH OTHOCHO CYETOBOAHOTO TpeTHPaHe Ha NPHAOCIHBAHETO HA ALAOBE
B CBBMECTHO KOHTPOAHPAHI ACHHOCTH, B KOHUTO CBBMECTHO KOHTPOAHPAHATA AEHHOCT MPEACTABAABA

Gl13HEC, TO TOTaBA CACABA Ad ce IpHAaraT usncksanmnata Ha MCOO 3 3a 6u3Hec KOMOHHAILIIL.

*MCC 16 Mmoru, Mamumm 1 coopbxenns 1 MCC 41 3emeacane, B craa ot 01 aayapn 2016 1.
I1sMenenuaTa AOYTOUHSBAT, Ye PACTEHHATA, KOHTO Ce II3II0A3BAT CAMO 32 AODHBAHE Ha TIPOAYKLIHS TIPe3
TTOBEYE OT CAHH ITEPIOA, H3BECTHH II0A HAHMEHOBAHHETO ,,pACTEHHS HOCHTEAH, CACABA AQ C& OTYHTAT IO
CDINMA HAaYHH, KAKIO HMOTHTE, MAIMHHITE I cbhopbkernara B MCC 16, TLil KaToO H3MOA3BAHETO IIM ¢

IIPOLEc HOAO6CH Ha [IPOH3BOACIBOTO.
3

*MCC 19 AoxoAn Ha maeT Anna, B ciaa ot 01 sHyapn 2016 r.. Tasu mpomsna e cBbp3ana € pasacHeHe
OTHOCHO TPETHPAHETO HA BHOCKH, HAIIPABEHH OT CTPAHA HA CAYKHTEAH HAH TPETH AHLIA B ITAAHOBE C
AehHHIIPAHI AOXOAH, ChIAACHO (POPMAAHHTE YCAOBHSA HA ChOTBETHIIA MAAH. Ilpomanata onpeaeas, 9e Tesn
BHOCKH CA€ABA AQ CC TPETHPAT KATO HAMAACHIIE Ha PA3XOAHTE 32 CTK HAH ePeKT B IOCACABAIIIHTE OLEHKIT

HA HETHHA 1T1aCHB (HKTI’IB) IIO ITAAHA B 3aBHCIIMOCT OT TOBA AAAH BHOCKHTE ca O6B"bp3?lHH CbC CTaXKa HAH He.

*Tloaobpenna 8 MCOO Ilukna 2010-2012, 8 crnaa ot 01 aayapu 2016 r. - moaobpenns 3 MCPO 2,
MC®O 3, MC®O 8, MCC 16, MCC 24, MCC 37, MCC 38. Tesn HOACOPEHII BHACAT YACTHYHH IPOMEHN
¥ PEAAKLUIH B CBOTBETHHTE CTAHAAPTIL, OCHOBHO C IT€A A2 IPEMAXHAT ChILECTBYBAIIA HETTOCACAOBATCAHOCT
MAHM HECHOTH B IPABIAATA HA TIPHAOMEHIE I M3HCKBAHHATA HAa OTACAHHTE CTAHAADPTI, KAKTO I A4 CE BHECE
LIO-IIpENH3Ha TEPMHHOAOIHA Ha TTOHATHA. OCHOBHO NPOMEHHTE 4 HACOYEHN KbM CACAHHTE OBEKTH A
ONepallis a) TPOMAHA B AebHMHHINIATA Ha ,,IIEPHOA HA (GesycaosHO)IprIAOGHBaHE Ha MpaBa” I ,,ITA3APHO
ycaoBme” i ca AODAaBEHM ,,yCAOBHE HA H3ITbAHEHHETO” I ,,yCAOBHE Ha ycayrata” (MCOO 2); ) yrounenre
B TPETHDAHETO HA YCAOBHHTE BBLIHAIDAKACHIA IPH OH3HEeC KOMONMHAIUIN, KOHTO OTTOBAPAT Ha
OIIPEACACHHETO 32 (DITHAHCOB THCTPYMEHT (KaTO (PHHAHCOBI 3aABAKEHIIA HAH HHCTPYMEHTIH Ha COOCTREHA
KAIHTAA) 11 TAXHATA OIT€HKA B KpPas HA BCEKH OTYETCH IEPHOA — IIO CIPABEAANBA CTOHHOCT, BKA.
HIPEACTaBAHETO Ha edpeKTHTe OT Hed B OTYeTa 3a HevasbaTa HAH 3arybaTa 1 APyriA BceoOXBaTeH AOXOA
MC®PO 3, MCPO9, MCC39 11 MCC37); B) n3uckBaKe 32 OMOBECTABAHE HA KPHTEPHHTE TIPL OIPEAEATHETO
Ha ATPETMPAHIITE OMEPATHBHH CCIMEHTI 34 IleAlTe Ha cerMeHTHOTO oTurrraHe (MC®O 8); 1) AoombAHITEAHO
pasACHEHIIE OTHOCHO TEXHIKATA HA KOPEKIIA HA OTYETHA CTOMHOCT M HATPYNAHATA aMOPTH3ALNIA B
CAyJalTe, KOTATO AAACHI aKTHBH Ca IIPEOIEHEHII, KATO €& MTOCTABA H3UCKBAHE TI A € TIOCAEAOBATEAHA KATO
TIOAXOA CHPAMO TPEOHEHKATA HA OAAAHCOBATA CTOHHOCT HA ChHOTBETHHS AKTHB MCC 16, MCC 38); A)
YTOTHEHHE OTHOCHO APYAECTBO IPEAAATAINO KAIOHUOB YNPABACHCKH MEPCOHAA KATO YCAYIA Ha APYTO

APY#ECTBO, Y€ TO CbLUO € HETOBO cBbp3ano anue (MCC 24);

*MCC 27 l1uAuBuayarun pHHAHCOBH oT4eTH, B citaa oT 01 aryapn 2016 r. — H3MeHeHHs 03aTAaBeHH

»MeToA Ha COOCTBEHNA KAMTAA B HHAMBHAYAAHIITE drnancosn otuern®. Ileata Ha n3neHennsaTa € A2 ce
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I'PYTIA ,,AJIBEHA UHBECT XOJIAUHT“ ALl
KOHCO/IHJHPAH MEXKJHHEH ®HHAHCOB OTYET KBM 31 MAPT 2016 I'O/IHHA

ITO3BOAII Ha HPGAHPHHTI‘IHTH, KOorato or4dyrar HHBECTHIIHHE B A"I)I_[ICPHH HPCAHPHHTHH, CBBMECTHH
HpeAHpHﬂTHﬂ 1 aCOI_[HIIPaHH HPeAHp]:IHTIIH B CBOHTE MHAHBHAYAAHH (bHHﬂHCOBH OTYETH, A2 H3ITOA3BAT

MCETOAA HA CODCTBEHHA KAITITTAA TaKa, KakTo e orrcad 8 MCC 28.

*MC®O 9 OunancoBn HHCIPyMeHTH, B ciiaa oT 1 aryaprr 2018r. 11 me e npuer ot EK. Tosn cramaapr
samectsa gacti or MCC 39, kaTo yCTaHOBSBA IIPHHLIIITH, TPABHAA M KPUTEPIIT 32 KAACH(MHKAINA H OICHKA
Ha (PHHAHCOBHTE AKTHBH, BKA. XIOPHAHITE AOTOBOPH. TOH BLBEHKAA M3HCKBAHE KAACH(DHKALIMATA HA
¢prnancoBuTe akTHBI A2 ObAa IIpaBeHa Ha 6a3a OH3HEC MOAEAA HA IIPEATIPHATIETO 32 TAXHOTO YIPABACHHE
M Ha XAPaKTEPHCTUKITE Ha AOTOBOPEHITE IIAPHUHHI IIOTOI HAa ChOTBETHHTE AKTHBH, KATO CE BBHBEKAAT ABE

OCHOBHH I'PYITH B PECII. THIIA OIIEHKIT — ITO aMOpTH3HPYCI\12. H I10 CHpaBCAAIIBa CTOHMHOCT.

*MC®O 7 (upomenen) PnuancoBn mHCTpyMeHTH: ONOBECTABANHA — OTHOCHO ODAEKYEHHETO 32
[IPEN3YHCACHHETO Ha CPABHHTEAHH ITEPHOAH U CBBP3AHHTE C TAX ONOBECTABAHHA HPH HPHAATAHETO Ha
MC®O 9 (oraomena e parata ma bansaie s cuan 3a 01.01.2018 1. u me e mpmer ot LUK).Ilpomanara e
CBBP3aH4 C BbBEHKAAHE HA OOACKYEHIIE OTHOCHO HEOOXOAMMOCTTA OT IIPEH3YHCAEHHE HA CPABHHTEAHHTE
(pHHAHCOBH OTYeTH H BDL3MOXHOCTTA 33 TPEAOCTaBAHE Ha MOAN(UINIPAHH OTOBECTSBAHISA TIPH
npemuHaBaHeTo oT MCC 39 ke MCOPO 9 cropea AaTaTa Ha NPUAAraHe HA CTAHAAPTA OT APYHKECTBOTO O

AAAIT TO I’136Hpa OITIIIATA A HpCHS‘IHCAH HPCAXOAHH l]epliOAII;

*MC®@O 15 lpuxoAH Mo AOTOBOPH € KAHeHTH (B cuaAa 32 roanmnHn nepuoAn ot 01.01.2018 r. - ne e
mprier ot EK). Tosn craHAapT e 13LAA0 HOB cTaHAApPT. TOH BLBEKAA ITIAAOCTEH KOMIIAEKC OT TPHHIIHITH,
npaBHAA H ITIOAXOAH 3a IIPH3HABAHETO, OTYHTAHETO 1 OTTOBECTABAHETO HA HMH(OPMAIIIA OTHOCHO BUAR,
CyMaTa, IePHOAd M HECHIYPHOCTHTE BHB BPB3KA C NMPHXOAUTE H HAPHYHHTE [IOTOLM, IPOU3XOMKAAIIN OT
AOTOBOPIH € KOHTpareHuTH. CTAaHAAPTHT IIE 3aMEHH ASHCTBALIMTE AO TO3H MOMEHT CIAHAAPTH CBbP3AHH C
NPH3HABAHETO HA MPUXOAH, OCHOBHO MCC 18 m MCC 11. BoAemaT DpHHINI Ha HOBHA CTAHA2pPT € B
CD3AABAHETO HA MOAEA OT CTBIIKH, Ype3 KOHTO OMPEACASHETO HA IMAPAMETPHTE M BPEMETO Ha IPIXOAA Ca
CBI3MEPHMH CIIPAMO 3aABAKEHHETO HA BCAKA OT CTPaHMTE IO CA€AKaTa Nomexay uM. Karowosure
KOMITOHEHTH €a: 4) AOTOBOPH C KAIEHTH C ThPIOBCKA CBITHOCT I OIEHKA Ha BEPOATHOCTTA 3a ChOMpPaHe Ha
AOTOBOPEHHTE CyMH OT CIPAHA HAa MPEANIPHATHETO CBIAACHO YCAOBHATA HA ABAEHHS AOTOBOD; ©)
HAEHTINpUIIIIPAHE HA OTACAHNTE 3aABAKCHNS 32 IBI'bAHEHHE IO AOTOBOPA 33 CTOKH IAH YCAYIH -
PASTPAHITYHMOCT OT OCTAHAAIITE 110€TH AHTKIIMEHTIH 110 AOTOBOPA, OT KOHTO KAHEHTDHT OIT HepITHA H3TOAL;
B) OIIPEACAAIHE HA LICHA HA OIIEPALLIATA — CyMaTa, KOATO NPEATIPHATHETO OYAKBA, € MM TIPABO Ad TTOAYYUH
CpelLly IPeXBbPAAHETO Ha ChOTBETHATA CTOKA HAH JCAJTA KBM KAIEHTA — OCODEHO BHIMAHIE CE€ OTACAS HA
ITPOMEHAHBHA KOMITOHEHT B 11eHATA, (DITHAHCOBIS KOMIIOHEHT, KAKTO I HA KOMIIOHEHTA, IIOAYYABaH B HATYPA;
T) pAsIIPEACACHIIE HA LIEHATA HA OIEPALIHATA MEKAY OTACAHINTE 3aABAKEHTIS 32 M3ITbAHEHHE IO AOTOBOPA —
obnuaiino Ha 6a3a CAMOCTORTEAHATA ITPOALKHA IeHA HA BCEKH KOMIIOHEHT; H A) MOMEHTBT HAH ITEPHOABT
Ha MPH3HABAHE HA IIPHXOAA — IIPH VCIICIIHOTO H3ITbAHEHHE HA 32ABANKEHHE 110 AOIOBOD H4pe3s
TpaHcepupaHe Ha KOHTPOAA BBPXy OOCLIAHATA CTOKA MAH YCAYTA, BIAO TO B AAAEH MOMEHT HAHN 32
OIIPEACACH IIEPHOA BbB Bpemero. CTAHAAPTHT AOIYCKA KAKTO MMbAHO PETPOCHEKTHBHO IPHACKEHHE, TAKa H
MOAIPHIIIPAHO PETPOCIIEKTHRHO MNPHACKEHIE, OT HAYAAOTO HA TEKYIIHMA OTYETEH IIEPIOA, C OIIPEACACHH

OITIOBCCTABAHIIA 34 HPCAXOAHHTC HCPHOAII.
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I'PYIIA ,,AIBEHA HHBECT XOJIIUHI“ AL
KOHCO/IHIHPAH ME’K/THHEH ®HHAHCOB OTYET KbM 31 MAPT 2016 FOJHHA

*MC®O 10 (mponrenen) Koncoauampann dpuuancosu otaetn, MCOO 12 (mpomenen) OmosecTapane
Ha y9acTHf B Apyra nmpeanpuatigs m MCC 28 (mposeren) MuBecTHIMI B aCOIMHPAHH H CBBMECTHH
IIPEANIPHATHA - OTHOCHO HHBECTHLIMOHHII ADY/KECTBA (B CHAA 33 TOAHIIHH ITEPHOAM, 3AIIOYBAINN Ha HMAN
caea 01.01.2016 r. — me ca npuern or EK). Tasn npomana Bb3HIKBA BbE BP'b3KA C YTOYHCHHATA OTHOCHO
BB3MOKHOCTTA 32 OCBOOOKAABAHE OT KOHCOAMAALIHA — OCHOBHO 3a: 1) A2AM €AHO HHBECTHIHOHHO
APYHKECTBO CACABA Ad OTUHTA €AHO ABINEPHO APYKECTBO IO CIIPABEAAMBA CTOHHOCT, KOTATO ABIHEPHOTO
APYHKECTBO IIPEAOCTABA HHBECTHIMOHHH JCAYTH Ha TPETII AHIIA; 2) B3AHMMOACHCTBIIETO MEKAY IIPOMCHHTE 32
HMHBECTULINOHHII ADY/KECTBA H OCBODOKAABAHETO OT HCODXOAHMMOCITA 3a H3TOTBAHE HA KOHCOAMAHPAH
dpuHarCcOB oTdeT criopeh MCDO 10; 3) paAll €AHO He-HHBECTHITHOHHO APYXKECTBO TPAOBA A4 PASTPBIIA
OTYHTAHETO IIO CIPABEAAMBA CTOHHOCT Ha CBOH CBBMECTHN HAH aCOIHHPAHM APY/KECTBA, KOHTO Ca

HHBECTHIITHOHHIT Apy}lcec*ma.

KOHCOAHAHDHHH}IT q)HHaHCOB OTYET € H3TOTBCH HpH CITA3BAHC HPI‘IHHHH.’«I. Ha I‘ICTOpH‘IeCKaTa II€Ha,
I\IOAIICl)HL[I/IpaHaAO CHP‘&BCAAI‘IB‘EL CTOHHOCT 324 3CMH HCI‘paAH OT HMOTH, MAlIMHKH H C”bOprb}KCHHH, 34

HMHBCCTHIUHWMOHHH HMOTH H32a HHBCCTHILIMH HA paSHOAO}KCHHe 3a HpOA’d}K6a.

I'pymata BOAH CBOHTE CICTOBOAHH PerncIpi B Obarapcku Aes (BGIN), koliTo npHeMa KaTo HefHa OTYETHA

BaAyTﬂ 34 HpeACTﬂBﬂHC. AﬂHHHTe B OTHETA 11 NPHAOXKEHHATA KbM HETO Ca HpCACTﬂ.BCHI’I B XHAAAH A€Ba

(BGN,000), ocsen axo He € MOCOYEHO APYTO.

Iepuoa ra (puHAHCOBHS OTUET — TEKYII] NEPHOA

T'oammara samousarma pa 01.01.2016r. u sapbpmsarna ma 31.03.2016r.

I'pymata e BB3IPHEAA AQ H3TOTBA H IPEACTaBA eAHH OTHeT 32 BCeODXBATHHA AOXOA.
Hacroammar (pHHAHCOB OTHET ¢ KOHCOAHAHPAH (PHHAHCOB OTHeT Ha | 'pymara.

CBTAaCHO 3aKOHOBHTE H3MCKBAHIIA KOHCOAHAHPAHHUAT CI)HH'E).HCOB OTHET ITIE CE HY6AHKYB?I. B Konmucuara 3a

¢prirarcos HaA30p, bparapceka poraosa Bopea — Codorzn AA.

2.2. ITpyHIHI-NIPEAIOAOMKEHHE 32 ACHCTBAINO NPEANIPHATHE

HpHHL[H]TbT—ITpeAHOAO)KCHHe 34 Aef:ICTBaH_[O HPCAHPIHITHC € beHAal\lCHTaACH HPI’IHHHH OpH U3TOTBAHETO
Ha (bI/IHaHCOBHTC oryern. (CpraacHo HPIIHLIHHZ.—HPCAHOAO}K@HHC 3a ACﬁCIBamO HPCAHPI{ﬂTHC,
HMPEAIPHATHETO OODHKHOBEHO Ce PASTAGKAA KATO MPOADANKABAIIO AEHHOCTTA cIf B 0603pHMO Obaeine Oes
HAMEPEHHE IAH HeOGXOANMOCT OT AHKBHAALHA, TIPEYCTAHOBABAHE HA CTOMTAHCKATA ACHTHOCT HAH ThPCEHe Ha
3alqiTa oT erAHTOPHTC, BCACACTBHC Ha CBIICCTBYBAIIH 3aKOHH HAH ApyTH HOpI\laTITBHII pasnopeAGH.
CpOTBETHO, AKTHBHTE M [TACHBHUTE CE OTHHTAT Ha 0232 BB3MOKHOCTTA HAa IIPEAIPUATHETO Ad PCAAH3HPA
AKTHBHTE M Ad YPCAH ITACHBHTEC CH B HOpI\iaAHIIH XOA Ha Br3neca. HpI/I OII€CHKATa 32 TOBA AAAH HpHHL[IIHﬂ.—
HPCAHOAO)KCHIIC 32 ACﬁCTBaL[IO HpeAHpHHTIIC € YMECTCH, p’bKOBOACTBOTO B3cMa HpeABIlA IIAAZTA HAAITYIHA
nadopMania 32 0603pHMOTO ObAeILE, KOATO OOXBAIIA ITOHE, HO HE Ce OTPAHHYaBa CAMO AC ABAHAACCETTE

MeCela OT Kpad Ha OTHCTHHA HCPHOA.
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I'PYIIA ,AJIBEHA UHBECT XOJAHHT“ AJT
KOHCO/IH/IHPAH ME;KTHHEH @®HHAHCOB OTYET KBM 31 MAPT 2016 FOJHHA

QuUHAHCOBHAT OTYET € H3TOTBEH HA TPUHINIIA-LIPEAIIOACHKCHHE 34 AEHCTBALIO IIPEANPHATIIE, KOITO
npeantoaara, ve I'pymmata mnie IpoABANKI AEITHOCTTa CH B obospumoTo Gpaente. I'pymara rma HMCTOPHA Ha
MeYEeAHBIIA ACHHOCT H CBODOAEH AOCTBI AO (DHHAHCOBH pecypen. Ilpeasua, obrata HecurypHOCT IpH
CETAIITHATA HEOAAIOIPUITHA HKOHOMITIECKA CHTYALs KATO PE3YATAT OT FAODAAHATA HKOHOMHYECKA KpIH3a,
PproBoacTBOTO € B3eAo npesaHTHBHH MEPKH 32 OIITHMH3HPAHE HAa ONEePATHBHATA ACHHOCT I CAGABAHC Ha

CTPaTCI‘II}I, C’bCpCAOTO‘ICHa B"pry OCHOBHHTE KOMITETCHIIHII HA HPCAHPHSITHGTO.

2.3. Koncoamaanusa

Koncoananpanusar dixascos oTaeT BKAIOUBa (PHHAHCOBHAT OTUET HA KOMITAHUATA - MAITKA I prHanCOBHTE
OTYETH HA HEHHHTE ABIIEPHH LPEATPHATIA, KONTO ca OGEAHEHH ,,peA ITO PeA” Ha 6a3a CXOAHH TO3HIIHH
110 AKTHBH, IIACHBH, COOCTBEH KAIIHTAA, LPHXOAH M PAa3XOAH, KATO B3aHMHHTE pasdern u mepa ca

EAMHHHPAHIL.
AbINEepHH IPEATPUATAA M HEKOHTPOAHPAIUO yUACTHE

ABIIIepHIITe NPEAIPHATHA, C2 OHE3H KOMITAHMI, B KONTO KOMIIAHHATA MAITKa MIPUTERABA ALUPEKTHO HAH
THAUPEKTHO Haa 50% or kanwrasa c MpaBo HA IAAc n/mAn yIpaxHaBa KOHTPoA. llpu onpeaeasie
HAAIYTHETO HA KOHTPOA CE B3€Ma HPEABHA H eDEeKTa OT IOTEeHIIHAAHIT ITPaBa Ha TAAC, KOHTO Ce YOPAKHABAT
KDM HACTOALLIA MOMEHT HAIl Ca B [POLEC Ha NpexBbpasdre. CIUCBKBT HA ABUIEPHUTE ADYKECTBA €

nmpeacTaser & Ipunaoxenne Ne 1.

,A,"I)U_ICPHI’ITC Cl)IIpMH ca KOHCOAHAHpaHI’I OT AaTaTa, HA KOATO CCPCKI‘IIBHO € 3AITOYHAAO pra)KH}IBaHCTO Ha
KOHTPOA. KOHCOAHA?U_IH}IT& (ol HpeyCTaHOBHBa OT AaTaTa Ha HpOA?L’)K6?L HAH 32.I'y62. Ha C(beKTHBEH KOHTpOA

B’bpxy A’bH.[CpH OTO HPCAHPHHTHC.

HCKOHTPOAHpﬂ.U_IHTC y9acTii ce HPCACT?[BHT B KOHCOAHAI‘IPZ{HHTC OTHYECTH 32 (bHH’dHCOBOTO CbCTOAHHE B

CO6CTB€HH}I KaIlruraa, OTACAHO OT cobecrBennn KartuTaA Ha CO6CTB€HIII_II‘IT€ HA KOMOAHHATA-MAITKA.

IlewaAdara nan 3?11"}76aT2 T BCCKH KOMIIOHEHT Ha APYT BCeobXBaTEH AOXOA C€ OTHACAT KbM CO6CTB€HHL[HTC
HA KOMITAHIATA-MAHKA H KbM HCKOHTPOAHPB.H_[HTC y9acTHA. O6.U.[H}IT BceoOXBaTeH AOXOA €€ OTHACA KbM
CO6CTB€HHLIIIT€ HA KOMHAHHATA-MAKa M KbM HCKOHTPOAHP?IU_UITC y4aacrus, AOpH AKO TOBa BOAH AO

Aeq)HL[HTHO CaAAO Ha HCKOHTPOAIIPZ{H.[HTC Y9IacTHA.
CAeAKH C HEKOHTPOAHPAIIO yuacTHE

HPOMCHII B yJACTHETO HA KOMITAHHATA-MAITKa B CO6CTBCHOC’1TH. Ha ABIIEPHO HPCAHPHHTHC, KOHTO HE BOAAT
AO 33,1"}7621 Ha KOHTPOA, €€ OTYHTAT KATO orepargi  ¢bC cobCcTBeHUA KAarmuTaA (T.e. OHGP&L{HH CBhC
CO6CTBCHI'IL[HTC B KAYCCTBOTO IIM Ha CO6CTBCHI'ILU‘I. HPH TAaKHBa O6CTOHT€ACTBa, 62.A3HCOBHTC CyMIT Ha
KOHTPOAHpaHIHTe 158 HCKOHTPOAIIP?[HIH y4dacrasa ce KopnrnpaT, 32 Aa Ce OTPa.3HT MIPpOMEHHTE B
OTHOCHTEAHHTE IIM y4qacrua B A’bmepHOTO HpeAI‘IpHﬂTHe. Besaka PaSAI’II'\'ﬂ. MEKAY cyMarTa, € KOATO Ce
KOle"HpﬂT HCKOHTpOAHan_[HTC V9acTHA, KAKTO I CHpaBeAAHBaTa CTOHHOCT Ha IHAATEHOTO HAU IIOAYIEHO
B’bBHar'p?DKACHHC, ce HpH3HaBa AIIPEKTHO B COOCTBEHIA KarmuTaA H €€ OTHAaCAd KbM CO6CTBCHHL[I:IT€ Ha

KOMITAHHSTA-MAITKA.
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Ilpoaamba HA 49acT OT MHBECTHLHSA B ADBIEPHO HPEANPHATHE, KOATO BOAH AO 3aIy0a HA KOHTPOA —
OCTATBYHOTO Y9YACTHE C€ MPEOIeHABA II0 CIIPABEAATIBA CTOHHOCT. PasAMKaTa MEKAY CIPABEAANBATA

CTOHHOCT 11 HAAAHCOBATA CTOHHOCT € medaaba MAI 3a1y0a OT HpoAwKbaTa.
Aconuupanu npeAnpuATHS

ACOIIHPAHITE APYKECTBA Ca MPEATTPHATHSA, B KONTO I'pymmaTa yrpakHsaBa 3HAYHTEAHO BAHAHIIE, IPABOTO HA
y49ACTIE IIPH B3EMAHETO HA peIUeHus, CBbP3aHH ¢ (PUHAHCOBATA U OIEPATHBHATA ITOAHTHMKA Ha
MPCANPHATIETO, B KOCTO € HHBECTHPAHO, HO HE € KOHTPOA HAIl CHBMECTCH KOHTPOA BLPXY T43H ITOAMTIKA.
OOHKHOBEHO 3HAYHTEAHOTO BAHSHHIE € CHIIPOBOAEHO C ITPHTEXKABaHE, IPSIKO HAH HEIIPAKO MekAy 20% i
50% oT axiirTe € MpaRo Ha TAac. HHBecTHIIINTE B ACOIMHPAHIT TIPEATIPIIATHA C& OTYHTAT UPe3 METOAR HA

COOCTBEHIIA KaITHTAaA IT H’bPBOHa‘IaAHO ce HpHBHaBaT II0 II€HA HA HpIIAO6IIBaHC.

B KOHCOANAHPAHHA OTYET 34 CbIIHaHCOBOTO ChCTOSAHHE, OaAancoBaTa CTOHHOCT ce VBEAITHABA MAH HAMAAABA,
3a Aa ce IIpIISHaC ACADT Ha IIHBCCTHTOpﬂ. B e4aADHTE HAH B 3aIy6HTe Ha ﬂ.COL[HHP’dHOTO HPCAHPIIHTIIC, CACA
AaraTa Ha npuAoOuBaneTo My. AeanT Ha I pynara B neqarbarTa HAI 3arybaTa Ha ACOLMHPAHOTO IPEAIIPHATHE
ce TpH3HABA B IMedaAbaTa MAM 3aTy0aTa B KOHCOANAHPAHHMA OTHYET 33 BCEOOXBATHMA AOXOA. AOXOAHTE,
ITOAYYEHH OT AHBHACHTH HAMaAfABAT GaaancoBaTa CTONHOCT Ha HHBECCTHITHATA. baaarcoraTa crofinocr Ha
HHBCCTHLIHATA CC KOPI’II‘IIPB. CbIIIO H BCACACTBHC Ha HpOI\lCHII B HPOHOPLIHOHH.AHII}I AAA HA prna'ra B
aCOL[I”II‘IPaHOTO HPCAHPHHTHC, BL3HHKBAIITH OT HpOl\ieHH B Apyr BCEOOXBATEH AOXOA. ACA’bT Ha l—‘pynaTa B

TE3H IIPOMEHH Ce€ IIPH3HABA B ADYT BCEODXBATEH AOXOA.

HepeaAH3HpaHHTC nevaAdHn OT CAEAKHT MEXKAY I‘pynaTa " aCOI_[HHpaHHTC 51 Ap}mcecma ce CAIII\HIHIIpaT AO
pa3Mepa I1a y9aCTHETO Ha prna'ra B ACOIHMIPAHOTO APYKECTBO. HCI)C?LAHSPIPHHHTC 3?11"}761'1 CDbINO Ce
CAHMIIHIIpaT OCBEH 4KO CTOIIaHCKaTa onepamm HE AaBa OCHOBAHHC 32 O6€3LICHKaTa HaA HpeXB’preHHTe
AKTITBH. K’I)ACTO [ HCOGXOAHMO, CHETOBOAHATA ITOAMTHKA Ha aCOIHHPAHM NPEANPHATHA € HpOMCHCHa B

ChOTBETCTBHE C BB3MPHETATA OT prna*ra TIOAITTHKA.

BusneckoMOnHanuu u penyranpna

Berukn 6rsnaec KOM6IIH?[L[HH C€ OTUHTAT CYETOBOAHO ITO METOAA HA ITOKYIIKATa, KOITO BKAFOUBA IpH3HABAHE
Ha paBI‘paHII‘IHMHTC 2KTHBH H HAaCHBII HA HPHAO6I/IB3HOTO IIpCAHPHﬂTHC, BKAFOYHTCAHO YCAOBHIITE
3AADBAYKCHHA, HE3ABHCIIMO AAAIl TC Ca Ouan llpI:I3HaTH BbB (pHHaHCOBHTC OTYECTII HA HPHAO6HBHHOTO
HPGAHPHHTHC HPCAH onsHec KOI\I6HH'{U.IIIHT2.. HPH H”prOHa‘—Ia.AHOTO HpH3HﬁBaHC AKTHBHTE H IIACHBHTC Ha
HpHAO6HTOTO A’bLL[CpHO HPCAHPHHTI’IC Ca BKAFOYCHH B KOHCOAHAHP&HHH OTYET 34 Cl)HHaHCOBOTO CBCTOAHIIC
IIO TAXHATA CHPH.BCAAHB’A CTOPIHOCT, KOATO CAy')KH kaTo 6aza 3a IIOCACABALLLO OLICHABAHC B CbOTBETCTBIHEC CHC
CYETOBOAHATA IIOAHTHKA HA prnaTa. PenyraunﬂTa ce HPHSHaBH CACA OTIPEACAAHE HA BCIIYKIL pasrpaHn'—mMH
HehiaTepHﬂAHH AKTHBII H IIPCACTABAABA HpCBIIU_IeHHCTO Ha J€HaTa Ha HpIiAO6IIBaPI€ HaA CIIPABCAAIIBATA
CTOITHOCT Ha ACAa Ha ]"pynaTa B paSI‘paHII‘lHI\IHTC HCTHII AaKTHBII Ha HpIIAO6IIBaHOTO Apy'iKeCTBOTO KbM
AaTaTa Ha HpIIAO6HBaHC. Beako IIpeBIILHHCHI‘IC Ha pa3I‘paHH‘IHI\HITe HETHH aKTHBH HAaA II€cHATa HAa

HpHAOGHBaHe ce npnsHaBa B mTeuaabaTa HAH 32.1’}"63Ta HEITOCPCACTBEHO CACA HpHAO6HBaH€TO.
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BCH‘IKH BBTPEIITHO-, /ITOBII CACAKH, Pa3YeTH 1 HEPECAAHIMPAHU IIC‘I2A6H H 34 "6H CBDBP3aHH C BbTPEIIIHO-
) > >
TPYHOBI‘I OHCPQ.L[HH ca CAIII\{HHHPHHH. K’I)ACTO € HeO()XOAHhiO, CICTOBOAHATA IIOAHTHKA Ha A’bI[[ePHHTC

HPCAHPHHTHH [ IIpOMCHeHa 34 OCHI’ypHBaHC Ha €EAHAKBOCT C ITOAUTHKATA, B'bSHpHeTa oT rpynam.

2.4 OYHKNHMOHAAHA BAAVTA U IDH3HABAHE HA KYPCOBU PASAHKH

(DYHK_L[I‘IOHaAHaTa 1 OTYECTHATA BaAyTa Ha HPCACTRB}IHC Ha I{OHCOAHAIIpaHHH CbHHaHCOB oT4Ye1 Ha prnam [

OBArapcKHAT AeB. AeBBT e PHUKCHPAH B CHOTBETCTBITE CbC 3akomna 32 BHB kb CBPOTO B choTHOImeHe BGN

1,95583: EUR 1.

2.5.EdvextH o1 OPOMEHHTE B 0OGMEHHHTE KYPCOBE

OrmepanmnnTe ¢ 4yKAeCTPAHHA BAAYTA Ce OTUHTAT B AeBa (dynkiyromasnara Basyta Ha ApyikectsoTo) o
ODMEHHIIL KypC, HPHAOGKIM B A€Hf HA H3BBPINBAHE HA CAGAKATA. Iapiasn axrmBn m macusm,
ACHOMHHIDAHN B My KACCTPAHHA BAAYTA, C€ OTUMTAT B ACRA IS 3AKAIOUKTCARMA kypc Ha DHDB 32 nocaeanms
ACH 1A OTYETHIIA MEPHOA. KypcoBHTe pasAHKI, MPOUSTHYAIT OT TE3H ONEPALHH ce OTYHMTAT B OTIETA 32
BCCOOXBATHHA AOXOA (B meuasbata manm sarybara 3a roannnata). Hemaprammre aktosn o macmsm,
IPPBOHATAAHO ACHOMITHHPAHI B YYMKACCTPAHHA BAAYTA, C& OTYHTAT B A€BA KATO CE MPHAATA MCTOPHYECKHAT

ODMeHEH Kypc, KOHTO e OHA B cmAa TPH ONPCACAAHETO HA TE3M CTOHHOCTI H TIOCAEABAINIO HE Ce

HpCOHCHHBaT IIO 3AKAKOYUTCAECH K'pr

2.6.CpaBuuTEeAnH AaHuH

prnaTa Hpe,;\CTaBH CpaBHI/ITCAHﬂ HH(i)OpMaL[HH B KOHCOAHAHpaHHTC CH q)HHaHCOBH OT4YETH 3a eAHa
HPCAXOAHH TOAHHA. Koraro [ HCO6XOAHI\10, CpaBHHTeAHHTe AAHHH Ce PCKAaCHq)HL[I'IPaT IT TIPEN3YIICAABAT,
32 Aa C€ TOCTHTHE CbITIOCTABHMOCT CHPH'MO HpOI\lCHH B HpeACTaBHHeTO B TCI\yH_IHﬂ TTEPHOA. prna”m H3IOTBA
I HPCACTZ.BH KaTO KOMIIOHEHT HA II'bAHITS KOMIIAEKT HAa (i)HHaHCOBHTe OTYETH H OTYET 34 q)HHaHCOBOTO

CbCTOAHHE KbM H2YAAOTO HA Haﬁ-paHHHﬂ CpaBHHTEACH HCpHOA, KOraTo:

. HPIIAaTa CHETOBOAHA TIOAHNTHKA CBC 3aAHA AaTa, T4 HpaBH HpeHB‘i[HCAeHHC CbC 33AHA AATA HA CTATHH B

cBOHITE (bIIHaHCOBII OTYETH HAH KOTIaToO npemxacmbnunpa CTATHH B CBOHITE Cl)IIHﬂHCOBH OTYETH, 1

¢ TIPIAATAaHETO ChC 32AHA AaTa, MTPENUIYHCACHHAETO HAH npewxacnci)nuripaHeTo OKa3Ba CBINECTBEHO BAHAHIIE

B"bpxy HHCPOPI\IZLIHHTH B OTYECTa 3a ®HH&HCOBOTO CBCTOAHHEC KbM HAYAAOTO HA IIPEAXOAHIIA HCPHOA.

2.7.I/ISIIOA3B3H€ HAa NPHOAU3HTEAHH CUCTOBOAHH OLICHKU U NTPEANOAOKEHHUA

Ilpeactassanero na pITHAHCOB OTYET CHrAACHO MesxayHApOAHITE CTAHAAPTH 32 (PHHAHCOBO OTYHTAIE
H3NCKBA PBKOBOACTBOTO Aa HAIPABH HAM-AOOpPH NPHOAUSHTEAHI ONEHKH, HAYICAGHIS W pasyMHO
OBOCHOBAHI IPEATTOAOKEHHS, KOHTO OKA3BAT ereKT BBPXY OTUeTeHHTE CTOHOCTH HA AKTHBIITE I TACHBHTE,
Ha TIPHXOAHTE If PASXOAHTE 11 HA OIOBECTABAHETO HA YCAOBHH B3€MAHNA H 3aABAKCHHA KbM AATATA HA
ordera. Tean mprOAH3NTEAHH OEHKH, HAYHCAEHIIA T TIPEALOAOKEHIIA €A OCHOBAHH Ha HH(OPMALUIATA,
KOATO € HAAMYHA KbM AaTaTa HA (PHHAHCOBHS OTUET, ITOpaAll Koeto &paertirre hbakruaecks pe3yATaTi Guxa

MOTAH A4d 6”bAaT pa3AH‘-IHI‘I OT TAX
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Karovosnu HPIIEAIISIITC’AHII OILI€HKH H IIPEATICAOXKECHHA C BHCOKA HCCHIYPHOCT

(a) IloseseH >KHBOT Ha ABATOTPAHHHTE AKTHBH
PT)KOBOACTBOTO Ha prHaTa OHpCAeAﬂ OYaKBAHMA IIOAE3€H XKUBOT H ?H\IOPTI’ISBHHOHHHTC HOpl\HI, HpIIAaI‘aHH
[IpPH HAYHCASBAHE HA PASXOAIITE 33 aMOPTH3AIINH, CBBP3AHH C MPHTEKABAHUTE ABATOTPAITHN aKTHBI. 1231
HpII6AH3IITCAHa OLICHKA C¢& 6a3Hpa Ha HpOCKL[HH Ha KI3HEHHA IIIKbA Ha aKTHBMTE. Ta MOMXKE Aa CE HpOI\ieHII

B 3HAYHTCAHA CTEIICH B pESYATaT Ha IPOMCHIT Ha nasapHaTa CPCA?[ 151 ApyI“I/I (b?LKTOpH.

(b) Obesnenxa Ha TbPrOBCKH B3€MAHHA

HpH6AHSI/ITCAHa OIICHKA 34 33.I'y6I’I OT CbMHHTEAHH H Hec1>6npaex\m B3€MAHHA CE HpaBH oT p’bKOBOACTBOTO

KBbM AATAaTa HAa BCCKH OTYCTCH HCpHOA.

Bzema.tnm’ra, XOHTC HE Ca Cb6F2HH B CPOK?{, H"prOHa‘{ﬁAHO OTIPEACACH CBIAACHO AOFOBOPHI!T': YCAOBHA M
HPH KOHUTO Ca KOHCTATHPAaHH TPYAHOCTH IIpH TAXHOTO C’b6Hp2.HC, IIOAACHKAT HA AHAAH3 324 OHPCACA}IHC Ha
Jacrra OT TAX, KOATO € peaAHO C'b6IIpa€I\121, 4 OCTAHAAATA JaCT AO HOMIHAAAd HA B3CMAHETO C€ IIPHU3HaBa B

OT4YeTa 32 BCeOOXBATHHA AOXOA, KATO 33I'y621 oT OGCSL[CHK?L

HPII6AH3HT€AH3T3 CUETOBOAHA OII€HKA Ha KpaTKOCpOHHIITe B3E€MaHIA CE€ IIPaBM Ha 6asa Ha AHAAH3 Ha
O6LT_[aTa KPCAHTHZ. CKCIIO31ILHA Ha AABXKHHMKA M HEroBarTa Cl)IIHaHCOBa BB3IMOKHOCT 34 ITOracCABaHC Ha

3AADPAKEHIIATA, C LICA IIPEACTAaBAHE Ha TOYTHA 1 BAPHA CHIPABEAAHBA CTOHHOCT.

OO6e3sLeHKa Ha THProOBCKH B3eMaHHA ce (DOPMIPA KOTATO €A HAAIE ODEKTHBHII AOKA3ATEACTBA, Y€ IPYIIATA
HAMA A2 MOXKE A2 ChOepe JaCT OT HAH IIFAATA CyMa 110 TAX ChbIAACHO OPHIHHAAHITE YCAOBHA Ha B3eMAaHHATA.

3a TakmBa AOKa3aTEACTBA PPKOBOACTBOTO npnema:

> yCTaHOBHBaHCTO Ha 3HAYHTEAHH CbHHﬁHCOBH SRTPYAHCHIIH Ha AABYKHHIKA ITO B3CMAHCETO,
> BepOfITHOCT AABXKHIKBT Ad BAC3C B HpoueAypa II0 HECBCTOATEAHOCT MAH ApyTra CbHHaHCOBEL
pCOPI‘aHI‘ISHHH}I;

»  HEM3ITbAHEHHETO HAH IIPOCPOYHE B NAALIAHETO (II0Bede OT 365 AHM).

(¢) IIpHbAR3HTEAHH OLI€HKH 34 OTCPOYCHH AAHBIH
HpH3HaBaHeTO Ha OTCPO‘ICHH AAHbYHII aKTHIBH H ITACHBH BKAKOYBA CHCTABAHECTO HA CCpPIH oT AOI'IYCK&HII}I.
prrIaTa OILIEHABA BPCI\iCTO HA BB3CTAHOBABAHE Ha Bpe}\{eHHH paSAHKH, AAAH € BBb3MOXHO BpCl\iCHHHTC
PA3AIKI AQ He GBAAT BBH3CTAHOBEHIT B TIPEABHAIIMO OBACIIIE, HAH AOKOAKO ARHBYHHTE CTABKH CE OYaKBA A2
Ce MPHAATAT 32 ITEPHOAA, KOTATO AKTIBBT LIE C€ PeAAN3HPA HAM ITACHBBT INe ce ypear. ToBa osznavasa, e
rp}’naTa HPaBII HPCAHOAO)KCHI’IH 34 AAHBYHOTO CH HA'('[HHpaHe 151 HepHOAH‘IHO TIT OLIcHsIBA HOBTOPHO, 34 Ad

O1pPasAT IIPpOMAHATA B OGC’TOHTCACTBB.T?L, KaKTO 11 B AAHBbYHHTC pasnopeA6H.

2.8 AedbuHunH # olleHKa Ha eaeMenTHle Ha KoHcosuapupanua ordyer 3a (DPHHAHCOBOTO

ChELTOAHUC 1 KOHCOAHAI‘IQQHPIH OTYET 32 BCEOOXBATHHA AOXOA

2.8.1. Mmortu, Mamnuau i 0GopyaBaHe
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IIMOTHTC, MAITITHHTE 11 CbOPBKEHIATA Ca MIPEACTABEHH I1O:

» Tlpeouenena cTOHOCT, HAMAACHA C HATPYIAHATA AMOPTH3AIIHSA H 3aTYOHTe OT ODesIenka 3a 3eMiI 11
CTpaAlL;

> Tlo IICHa Ha IIpHAO6HBaHe, HaMaA€Ha C HanynaHaTa AMOPTH3AIIIA 1 32.I'y6IITe orT O6C3L[€HK3. 32

BCHHYKIT OCTAHAAII IIO3HLMH OT MMOTH, MAIITHMHI 11 C']:Op’b)KCHI/IH.

ITepponragasno ogeHABaHe

Ilps mppBOHAYAAHOTO €1 1IPHAODIBaHE HMOTHTE, MAIUIIHIITE T CHOPBKEHHATA C¢ OIICHABAT IO IICHA Ha
upusobusane (cebecTOMHOCT), KOATO BKAIOUBA TTOKYITHATA LIEHA, BKA. MITHIIMECKH TAKCH M BCHYKI IpeKH
Pa3sXOAH, HEOOXOAHMH 32 TIPHBEKAAHE Ha aKTHBA B PaOOTHO CHCTOSHIE. ITpexnTe pasxoau ca: pasxoAn sa
IIOATOTOBKA Ha 0O€KTa, PAIXOAM 32 MBbPBOHAYAAHA AOCTABKA H 0DPaboTKa, Pa3XOAHTE 32 MOHTAK, PA3KOAT

32 XOHOpP2apH HA AHLIA, CBbP3aHH C l'IpOCKTa2 HEBBb3CTAHOBAEMIT AAHDITH .A_p.

I'pymata e ompeaearnaa croiiHocter npar ot 700 AB., 1oa Kofito OPHAOOITHTE AKTHBH HE3ABHCHMO, Ue
[PUTEKABAT XAPAKTEPHCTHKATA HA ABATOTPACH AKTHB, CE TPETHPAT KATO TEKYL Pa3xOA B MOMEHTA Ha
MPHAOOHBAHETO HM.

Ilpn npuaobusane Ha HMOTH, MALIMHH II ChOPDBAKEHHATA OpH YCAOBUATA Ha PasCPOYEHO IAAINAHE,
TIOKYIIHATA LI€HA € €KBIMBAACHTHA HA CETALIHATa CTONHOCT HA 3aAbAMKCHHETO, AHCKOHTHPAHO Ha $a3a Ha
AIXBCHOTO PAaBHHLILE [O MPHBACYEHITE OT APYKECTBOTO KPEAHTHII PECYPCH C AHAAOTHYEH MATYPHTET I

Hp CAHA3HAYCHIIC.
IocaesBano orreHABaHe

1136paHH}IT oT rpyHaTa ITIOAXOA 3a ITOCACABAIIIA OIIEHKA HA 3eMIITE 1 CTPAAIITE € MOA€AQ Ha npeoueHeHaTa

crofinoct 110 MCC 16 — npeonenena cTOfHOCT, HAMAAGHA C HAYIICACHITE AMOPTHIALIAN H HATPYIIAHIITE

3arybi oT obesLeHka.

Beska Apyra nosnums ot IMoTn, MamiHmg i CBOPBKEHHA IIOCACABAIIIO C€ OIEHABA B CbOTBETCTBHE C
MCC 16 o 1ena zHa NPHAODHBAHE HAMAAEHA C HATPYNaHATa aMOPTH3ALIIA H HATPYIaHA 3aryba oT

obe3LeHKa.
TTocaeaBarnu pasxoan

HOCACAB?[II_[I‘ITC pa3xoaAn ce HPHGRB}IT KbM O2A2HCOBATA CTOMHOCT Ha AKTHBA HAH CE€ OTYIHTAT KATO OTACACH
aKTHB, CAMO KOIaTO C€ OYaKBa, 4e l"pynma III€ TTOAYHIT 6'IJA6LLIH HKOHOMHWYECKH H3TOAIT CBBpP3aHH C
yl'IOTpCGaTﬂ HA TO3M AKTIIB H KOTATO OTHYETHATa HM CTOITHOCT MOMKe Ad 6’bA€ AOCTOBEPHO OHPCAGACH’ZL.
Beuruxn APYTH Pa3XOAH 32 TEKYILIOTO O6CAY}KB2HC, HOAAp"b)KKa U PEMOHT Ce OTPasaABaT B OTYETA 324 AOXOAIITE

B IIEPIIOAA, B KONTO ca H3BBPINCHIT.

OrntrcBaHe

A"bAI‘OTPafIHHTG MATEPHAAHH AKTHBII C€ OTIIHCBAT OT OTYETA 32 (bIIHaHCOBOTO CbCTOAHHME, KOTATO C€ H3BAAAT

TpaﬁHO oT yHOTpe6a I1 HE C€ OYAKBAT OT TAX 6”bACLLIH CTOITAHCKIT I1I3TOAH I1AH Ce HpOAaAaT.
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IlegaAabuTe HAI 321I'}76I‘IT€, BBb3HHKBAIILI1 HPI‘I OTIIICBAHE HA HMOT, MAalUIHA HMAH C'LOP”I))KCHI/IE ce OHpeAeAﬁT
KaTo paSAHKa MCEHKAY HETHHTE ITIOCTDBIIACHIIA OT HPOA?DK6?1TQ, aKO »Ma TaKHBa 1 6ﬂ4'\aHCOBaT2 CTOHHOCT Ha
akTHBa. Te He ce KAHCHCPHLIHPQT KaToO HpHXOA/prXOA. PeSyATaTI)T OT OTITHCBAHE CC HPCAC’THBH HETHO B
OTuera 32 BCeoOXBATHNIA ono,x.‘lacrm oT HpeOL[eH’b‘IHI/IH pesepB, OTHACAILIA CE 3a HpOAaACHHﬂ AKTHB, CC

IPEXBBPAS AHPEKTHO B HEPasIpeAeAeHa Iedanba.
Amoprasara

l"II\IOTHTC, MAIITHHHTC H C"bOp”b)KCHHHTa ce aMOpTII3HpaT II0O AHHCECH MCTOA 324 HCpHOAa Ha OYaKBAaHHA

ITOAE€3CH KHBOT.

OcTaTbyHATA CTOMHOCT M ITOAE3HHAT KUBOT HA AKTHB CC HPCPaBI“AC}KAaT HPH HPHKAI—O‘IBaHeTO Ha BCAKa
(pHHaHCOBa TOAHHA II aKO O4YaKBaHHATA C¢€ Pa3AII‘-Iﬂ.BaT OoT IMPECAHIITHHTE HPH6AH3HTCAHH OITEHKI],
HPOI\ICHIITC CE OTYIITAT KaT1o HPOM.HH?L B CHETOBOAHHTE HPH6AI‘ISHT€AHH OIICHKIT B CBbOTBETCTBIEC C MCC 8

C‘ICTOBOAHI‘I ITOAHITHKA, HpOMCHH B CYETOBOAHHTC HPI‘I6AHSHTCAHH OLICHKH H I‘pCLUKIL

AMOpTI‘ISaL[HHTa 3a1104YBa OT MOMEHTA B KOMTO HMOTIIT€, MAIIIITHITE I1 C’bOp’b’)KCHH}ITa Ca HAAHYHII B
HPEAHPHHTIICTO, Ha MACTOTO H B ChbCTOAHIICTO, HeOGXOAI‘IMH 3a CKCIIAOATAILHATA 1M ITO HAYHHA, HpCABHAeH
OT PBKOBOACTBOTO. AI\IOPTHSZ.L[I’IHTZ. Ha AKTHBIITE CE HpeycTaHOBﬂ'Bﬂ.Bﬂ Ha 110 PaHHaTa OT ABETE AATII: AaTaTa

Ha KOATO Ca KAACH(DHIHPAHI KATO ABPKAHH 32 mpoaakba ceraaco MCPO 5 11 aaTata Ha oTncBaHe Ha

AKTHBHTE,
AMOPTHSS.L[II}IT& HE Ce HprCTﬁHOBHBa B IIEPHOAH HA HpCCTOﬁ HAH H3BAKAAHC OT AKTITBHA YHOTpC6a.

TloAesHusaT XKIBOT IO I’pyI'IH AKTHBH € c1>06pa3eH C (bHSH‘IeCKOTO II3HOCBAHC, CHGHH(i)HKaTa Ha
O60pyABaHeTO, 6"I)A€H_[HT€ HamepeHIm 3a yno-rpe6a nc HPCAHOA’AI“HCNIOTO MOPaAHO OCTﬁpHBaHe.CPCAHHﬂT

ITOA€3€H XKIBOT B TOAHTHIT 32 OCHOBHHTC I‘pyHH A”bAI“OTpﬁﬁHH I\'IaTCpIIa.AHH AKTHBH, € KAKTO CA€ABA:

AMA 2015 rosrma 2014 roamHa
Crpaan ot 12.5 A0 25 roanHn ot 12.5 A0 25 roanHn
Marnsn, 0DopyABaHe, ChbOPBAKEHIA oT 4 A0 25 roAnHN oT 4 A0 25 roaunn
TpancriopTHIz cpeAcTsa ot 4 Ao 12 roauHH oT 4 Ao 12 roanun
CrennaAspani TPAHCIOPTHIL CPEACTBA 17 roarHH 17 roAntHn
CrormaHckn HHBEHTAP ot 7 A0 8 TOANHN ot 7 A0 8 roAnHI
KommroThpHa TexHIKa 2 roauHn 2 TOAIHIT

OﬁeSIICHKH Ha HMOTH, MAIOHHH H CbOpPb2KCHHA

BaaancoBiTe CTOMHOCTH HA HMOTIITE, MAILIHHITE I CBHOPBMKCHIATA TOAACKAT HA ITPETACA 32 ODE3LICHKA,
KOTATO €A HAAHUIIE CBOHTIIA HAH IPOMEHH B OOCTOATEACTBATA, KOHMTO ITOKA3BAT, e HaAAHCOBATA CTOITHOCT O11
MOTAQ A& C€ OTAHYABA TPAHHO OT BB3CTAHOBHMMATA HM CTOHHOCT. AKO Ca HAAMIIE TAKHBA HHAHKATOPII, Y€
HPHOAHSHTEAHO OIIPEACAEHATA BB3CTAHOBIIMA CTOITHOCT € ITO-HHCKA OT TAXHATAa OAAAHCOBA CTOHMHOCT, TO
ITOCACAHATA €€ H3ITICBA AO Bb3CTAHOBIMATA CTOHHOCT HA AKTHBITE. Bh3CTAHOBMMATA CTOIHOCT HA MMOTIITE,

MAIUHHHTE H O60pyAB?lHCTO € II0-BHCOKaTa OT ABECTE! CHpaBeAAHBa CTOIHOCT De3 pasonn 3a HpOAa}K6a AT
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CTOHHOCT 1pH yotpeba. 3a OHPEAEAAHETO HA CTOITHOCTTA IIPH yrotpeba HA aKTHRIITE, HbACILITITE TapPITYHH
TIOTOMIT Ce AMCKOHTHPAT AO TAXHATA HACTOAIMIA CTOMHOCT, KATO ce HPHAAra AHCKOHTOBA HOPMA IIPEAN
AAHDLH, KOATO OTPA3fBA TEKYILHTE MA3aPHH YCAOBUA I OLCHKH HA BPEMEBATA CTOMHOCT Ha I1apuTe M
prickoserte, crelipHYHN 33 CHOTBETHHA AKTIE. 3aryOirre oT obe3LeHKa ce OTYHTAT B orTyera 3a
BCEOOXBATHIIA AOXOA (B mewasbara Al 3arybara 3a TOAMHATA), OCBEH 4KO 34 AAAEHTIA AKTHE He © cbopampan

IpeoneHbyeH pes €pB.

Torasa O6CSI.[€HK?lTa ce TpeTI'Ipa KAaTO HaMaAeHIie HAa TO3H pesepB 11 Cce HPCACTZ.BH B APYTH KOMITOHEHTH B
OT4eTa 324 BCeOGXBaTHI/IH AOXOA, OCBEH aKO Ts He HaAXB”bPAﬂ HETOBHA pasmep, H HAABHTIUCHHETO CE BKAKOYBA

KaTO Pa3sXOA B OTYETA 33 BCCODXBATHIIA AOXOA (rewanbaTa man sarybara 3a TOAMHATA).

IIpeoncrxa Ha 3eMu 7 crpasn

OL[eHKaTa Ha 3eMHTe 11 crpaAHTe ce IISBTJPHJBH oT AHL[CHSHpaHH OLICHHTEAN, O6II‘IﬂﬁHO Ha HCPHOA or 5
TOAHMHH. KOI‘&TO TAXHATA CHPRBCAAHBR CTOMHOCT OTIPEACAEHA OT TAX Ce HpOI\ICHﬂ CBILICCTBEHO Ha HO-KpaTKH

HHTEPBAAH OT Bpeme, HOPEOLICHKATA MOXKE Ce HSB’prHBa I Ha HO—KpaTI{H HBPI:IOAH.

VBGAH“I(?HHHT?L B 6aAaHCOBaTa CTOfIHOCT, HPOHSTH"I?LU_[H oT npeoueHKa Ha 3€eMII 11 CrpaAli, ce OTHACAT B
HPGOLICHT:"ICH pesepB. HaMaACHH}I, KOHTO KOI\IHCHCIIpaT HPCAXOAHH YBEAHYECHHA OTHOCHO CAITH 11 CBII
AKTHB, Ca 32 CMETKA Ha HPCOHCHT)"IHHH pesepB B KalInTaAd; BCHYKH APYIII HAMAAEHIIA C€ OTHACAT B OTY€Ta 324
BCCO6XB2THHH AOXOA. Hpu OTITHCBAHE HA HPCOHCHCHHTC AKTHBI, Han}’HaHHHT 34 TAX HPCOLICH”b‘ieH pesepB

ce HpeXB’prH B Hepa3npeAeAeHaTa He‘IZ.A68..

2.8.2. MuBecTHNMONEE HMOTH

Kaacugpuranmus o nprsHapane

I'pymara kaacidrmupa karo HHBECTHIHOMHN HMOTH, cbraacHo MCC 40, semir 11 /rau crpaarr, i1/uan YACTH
y 2 > >

OT CIPaAH, KOHTO Ce ABPHAT ABATOCPOYUHO, TTO-CKOPO C LIEA TIOAYYABAHE HA IIPHXOAU OT HAEM HAH 34

VBEAITIABAHE CTOITHOCTIA HA KAIINTAAA, HIAU 32 ABETE. Hnor, koitto ce H3IPAXAL AN Pa3paboTea 32 GbAeILO

H3IIOA3BAHE KATO IIHBECTHULIIOHEH HIIMOT, CbIIO C€ OTYHTA KATO HHBECTHILIITOHEH HMOT.

IIHBECTI‘IL[I’IOHCH HMOT Ce HpHSHaBa KaTO aKTHB CaMO KOraTo e BCpO}ITHO 6’]3A€U_[HTC ITKOHOMHYECKH H3T0AH,

HpIIHIICBaHH My Aa ce HOAY"IELT B HPCAHPIIHTHCTO I OeHaTa My Ha l'IpHAO6HBaHC MOXEe Aa ce oLeHH

AOCTOBEPHO.
OnenaBane

HMupectnnionnnre mvMoTH ce omensfsar ITEPBOHAYAAHO 1[I0 IIEHA HA IIPHAODHBAHE, KOATO BKAIOYBA W
PA3XOAIITE 1TO CACAKATA 32 IPITAOOHBaHe cbhraacuo MCC40).

CACA II'prOHa‘-IaAHOTO IIPHSHaBaHe HIHBECTHLIIOHHIITE MOTI C€ OTYITTAT 110 CHpaBCAAHBa CTOIHOCT.

Cnpaseaausara crofiHocT Ha MHBECTHIIOHHUTE HMOTH OTPa3fBa TEKYILLITE MA3aPHHU YCAOBHS KbM AATATA
Ha GaraHca 11 ce H3BBPINBA  OT ANLEH3HPAHH OLIEHHTEAH, OOHYANHO Ha 1eproA or 2 roaunn. Korato
TAXHATA CTIPABEAAHBA CTOITHOCT OIIPEABACHA OT THX CC NPOMEHS CBIIECTBCHO, IPEOLIEHKATA Ce U3BBPIINBA 1

Ha no—xpa”ncn IICPHOAH.
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Ileuasbure mAn 3aryOHTe OT IIPOMEHITTE B CHPABEAAIBATA CTOMHOCT Ha HHBECTHIIMOHHHTE UMOTH CE
OTYHTAT B 11e4aAbaTa HAI 3ary0aTa 32 TOAMHATA B KOATO Ca BH3HHKHAAI 11 CE IIPEACTABAT CHOTBETHO B APYTH

1IPHXOAH / APYTH PasxoOAH (B APYTH AOXOAMH HETHO) B OTYETA 32 BCEOOXBATHIA AOXOA.

Ilpexprppagams

Tpchcbep OT H KbM KbM HHBECCTHIITHOHEH IIMOT Ce HpaBﬂT, CaAMO KOI'aTO HMAa HpOMHHa. B H3IIOA3BAHETO Ha

AAACH HMOT.

B CAY“Iaf‘T Ha HpeXB”prﬂHe OT MHBECTHIIIMOHHHN HMMOTH KbM HMOTIH 32 H3IIOA3BAHE B COOCTBEHATA AeﬁHOCT,
AKTIIB'BT CE€ 3aBEKAA B HOBATA CH rpyna IO HamepeHa HCTOpH‘{CCKa IIeHa, KOATO HpeACTaBAﬂBa CHpa.BeAAHBaTa
My CTOHHOCT KbM A4TATA HA HpeXB’prﬂHeTO.

B CAYYAHTE KOIATO IOA3BAH OT cobcTBeHnKA HIMOT CTaBa HHBECTHIIMOHCH HMOT, AKTHBBT CE OL€HABA IO
CrpaBeAAHBaTa iy CTOHHGCT XKDM AATATA Ha HPGXB'I)PAHHCTO. VBeAndeHneTo Ha GasaHCOBATA AU

CIIPABEAAHBATA CTOHHOCT ce IIPEACTaBA B ApPyT BceoOXBaTeH AOXOA KBM IIPEOLEHDBYCH pes3epB.

OcBobo>xaraBane

ITHBecTHIIIOHHIITE HMOTH ce OTIHCBAT, mpH ocBODOKAaBaHe / npoAanc(’Sa/ , HMAHM IIPIT BCTBIIBAHE BbB
hbHHAHCOB AM3HHT, HAH KOTATO TPAIIHO Ce M3BAAAT OT yITOTPeDa 1 OT TAXHOTO OCBOOOKAIBHE HE Ce OYaKBA
HHKAKBA ObAEIIA HKOHOMITIECKa H3T0AA. IIpir onpeaeasine ra AaTaTa Ha OCBODOKAABAHE 32 HHBECTHIIIIOHEH

uMOT ce npuaarat kpureprmte 35 MCC 18 32 npusuasane Ha IIPHXOA OT NTPOAAKDA HA CTOKH.

2.8.3.HeMarepuasnu aKTHBH

HemarepuasnnTe akTHBI ca HIPEACTABEHH B OT4YeTa 32 (DUHAHCOBOTO CHCTOAHIE TTO IIEHA HA IIPHAOOIBaNe
(cebecTofiHOCT), 0OpasyBaHa OT IOKYITHATA HM CTOITHOCT M AONDBAHHTEAHHTE PA3XOAM, HM3BBPILICHH 110

HPHAO6HB?LHCTO M, HAMaA€Ha C HanyHaHaTﬂ. amop"msamm " 32.1"}'61’1’1‘6 oT 0663].[CHK2..

B I’pyHaTace HpHAal"a AMHECH METOA Ha amoansamm Ha Hel\laTepHﬂAHHTe AKTHBH, HPH OHPCACAGH ITOAE3CH

JKHBOT, KAKTO CACABA:
C AOrOBOpPEH CPOK Ha ITOA3BAHE

IIporpaMuir IpOAYKTH - 2 TOAHHH

C HeorpaHIYeH [TOAE3EH JKHBOT — HE Ce AMOPTH3HPAT.

Banancosata cTofinocT Ha HeMaTePHAAHIITE AKTHBI [TOAAEXKH Ha IIPETAEA 32 OOE3IEHKa, KOTaTO Ca HAAHIIE
CBOMTHA HAI IIPOMEHH B OOCTOSTEACTBATA, KOMTO HOCOYBAT, Y€ OAAAHCOBATA CTOITHOCT GH MOTAZ Aa

HAABIIIABA BH3CTAHOBHMATA HM CTOHHOCT. Torapa obe3IteHKAaTa MM Ce BKAIOYBA KATO PA3XOA B OTYETA 3a
BCEODXBATHISA AOXOA.

HematepraAnm akTIHBH Ce OTIIHCBAT OT OT4YeTa 32 (PHHAHCOBOTO ChCTOSIHIIE KOTATO CE M3BAAAT TpafHO OT
yrioTpeba 1 He Ce OYaKBAT OT TAX OBAEITIH CTOMTAHCKH M3TOAH IIAH Ce mpoaaAaT. Ilewasbnre nan saryGure

oT HpOAﬁ)Kf)H HA OTA€AHH aKTHBH OT IpynaTa Ha HEMATEPHAAHIITE AKTHBH CE OHPCACA}IT apes CPAaBHABAHETO

Ha npnonm‘e oT HpOAa)K6aTﬂ H DaAaHCOBATA CTOITHOCT Ha aKTHBA KbBM AATaTa Ha HpOAa)K6aT2..
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2.8.4. MuBectunuu B acouunpann OpeAnpuATHs

lIHBeCTHL[HHTE B acommpaHn HpCAHpI'I}ITHH C€ OTYHTAT ‘-IPCS METOAA HA CO6CTB€HI’IFI KAITITTAaA.

B xoncoAnaupanns order 3a ¢prmarcoBoTO cheTOANMIE, HGararCoBATA CTOHHOCT Ce YBEAITIABA IIAH HAMAAABA,
32 Aa C€ TIPH3HAE ACABT HA HHBECTHTOPA B ITeIaAGHTE HAM B 3arybonTe Ha aCOLHHPAHOTO MPEATIPHATHE, CACA
AaTaTa Ha NPHAOOIBAHETO My. AeAabT Ha | Pynara B meqaAbata uan 3aTyOATA HA ACOLHHPAHOTO TPEAIIPHATHE
ce nprsHaBa B mewaabata mam saryGara B KOHCOAHAHUPAHIA OTYET 32 BCEOOXBATHHA AOXOA. Aoxoanre,
HOAYHEHH OT AMBIACHTH HAMAAABAT OAAAHCOBATA CTOMHOCT HA HHBECTHINIATA. baaancosara crofimocr ma
HHBECTHUMATA C€ KOPHUIMPA ChUIO M BCAECACTBHE HA TPOMEHN B [IPOMOPLMOHAAHUA ASiA Ha 'pymara B
ACOTUHHPAHOTO LIPEANTPUATIIE, BB3HHKBAIII OT TPOMEHIH B APYT BCeOOXBATEH AOXOA. AeasT Ha I pymaTa B

TE3HN HpOI\ICHH ce HpH3Hﬂ.Ba B ApyT BCCO6XBH’TCH AOXOA.

2.8.5.Marepuasnn 3anacu

MarepuasnnTe 3amac ca onemeHu 1o TO-HHCKATA OT: I[eHA H4 NPHAODIBaHE (ce6eCToﬁHocr) H HETHA
peaAnsupyemMa CTOHHOCT.

Pasxoamnre, komro ce TI3BDLPIIBAT, 32 AA AOBEAAT AAACH MATEPHAAEH 34TIAC B HETOBOTO HACTOSAIIO CHCTOAHHE
I MECTOHAXOKAEHIE, CE BKAIOYBAT B I[eHaTa Ha nprAobHBaHe (CGGeCToﬂHOC'rm) H BKAFOYBAT BCHYKH
AOCTaBHIT DAasXOAHM, KOMTO BKANOYBAT IIOKYITHA IICHA, BHOCHH MHTA II TAKCH, TPAHCHOPTHH pa3XoAli,
HEBB3CTAHOBAEMI AAHBLII I APYTH Pa3XOAH, KOHTO AOIIPMHACAT 32 TIPIBE/KAAHE HA MATEPHAANITE B I'OTOB 32

TAXHOTO H3ITOA3BAHE BIIA;

Ipn ymotpebata (npoAa)KGaTa) HA MATCPHAAHHTE 3aIJACH CE M3LOA3BA METOADBT Ha CPEAHO-TIpeTerAeHaTa

eHa (ce6eCToﬁHocr).

Hernara peaAHsprema CTOHHOCT IPpEACTABAABA HPH6AHSHTCAHO OHpeACACHaTa TIPpOAAXKHA ITeHA HAa AACH
AKTIHIB B HOpj’\laAHHH XO0A Ha CTOII4HCKA AeﬁHOCT, HaMaA€Ha C HPHGAI‘ISI‘ITCAHO OHPCACAGHHTC Ppasxoan 1o

AOBBPIIBAHETO B TbPTOBCKH BHA HA TO3M AKTHB M I'IpHGAHBHTeAHO OIIPEACACHITTE PasxoAn 3a npoAa)KGa.

2.8.6.HeTexyium axkTuBH, ALDIKAHH 34 nposaskba

HeTCKyLL[H AKTIIBII Ce KAaCH(bIH_[HpaT KATO A’bp')l{ﬂHH 3a HPOA?DKGR IT C€ IIPEACTABAT B ChCTABA HA TERYLIIITTE
AKTHBI, aKO TAXHATA 6aAch0Ba CTOHHOCT IIe 6’bAC BB3CTAHOBEHA IIO CKOpPO upes HPOAQ.}K63., 4 He qpes3
IPOABANKABALLLA yno’rpe6a B Aefmoc*rra Ha ApY»KEeCTBOTO. Tosa YCAOBIIE Ce IIpHemMa, Je e HaAWIIe, CAMO KOIaTo
npoAa>K6aTa € C BIHCOKa CTEII€H Ha CHTYPHOCT M AKTHBDBT € HAAHNYEH 32 H632162.BH2. HpOAéDK62. B HETOBOTO
HAaCTOAIO ChbCTOAHIE, C”bH_IO TaKa PBKOBOACTBOTO € aHraxchaHo CbhbC CAEAKaA 32 npoAa>K6a, KOATO Ce O4akBa
Ad 6’I)A€ M3ITbAHEHA B paMKHTC Ha €AHa TOAHMHA OT AATaTa Ha KA?lCHCbI'IIIHPﬂHC Ha aKTHBA B Ta3H Ipyma uamn

AKTHBHO T'BPCH KyIIyBad.

HeTe}\ymH AKTIHBM, Kj\acnqmunpaﬁn KaTo A’bp}KaHI’I 3a HpOA&H{E)ﬁ, CC IIPEACTABAT BbB (i)HHaHCOBHH OTYET Ha

Apy”rKeCTBOTO ITO IIO-HHICKATA OT 6&AaHCOBaTa CTOIHOCT 11 COPABEAAIIBATA CTOfIHOCT, HaMaAeHa C pasxoanTe

no npoAaxdaTa.

Or AaTaTa Ha KAB.CH(bHLHIpaHCTO Ha AAACH AKTHB B Ta3I1 rpyna ce crmpa HETOBATA aAMOPTH3AIHA.
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Konm AaraTa Ha BCEKH OTYeT PBKOBOACTBOTO opraHnsnpa TIpErA€A 3a O6C3H6HK3 Ha aKTHBHTE, ADbPKAHH 3a

IpoADKOA,

Or AaTata, Ha KoATO KpHTepHITE 32 KAACH(PHKAITHA HA AKTHBA/IPYIATA HETHI aKTHBH KATO AbpiKan/u 3a
HPOAZXDA Bede He ce YAOBAETBODSBAT, ce [PEYCTAHOBSBA KAACHMDHITIPAHETO MY/HM KaTo akTiB/m
AbpHAH/H 32 MpopamGa M ChIIHAT/Te ce OLEHABA/T 110 IO-HICKATA OT HeroBaTta/TaXHATA DaraHCcoBa
CTOITHOCT TIPEAN aKTHBET/UTe Aa e/ca 6ma/Buan kAacudIHpan/u kato AbpHaH/H1 32 TIpoaaxba,
KOPHIHPAaHA C aMOPTH3AINHN 11/ HAHN IIPEOLEHKI, KOUTO Brxa GrAn TIPHSHATH, aKO AKTHUBHT/HTe He e/ca

6rA/BrAK npmsHat/u Kato ABDPIKAH/ I 32 NpoAvkDa, 1 HETOBATA/ TAXHATA BH3CTAHOBIMA CTOHHOCT.

2.8.7. ®unancoBu akTHBU

Kuacugprircarpms

ls)

DUHAHCOBHTE AKTHBII Ce KAacnchquaT B CACAHHTE KATErOPIN ChTAACHS H3HckBaunATa na MCC 39:
(2) PuHAHCOBH AKTHBH, OTYHTAHH 110 CHPABEAANBA CTOHHOCT B n€wasbara uam 3arybara

’I'a3H KaTCI‘OpHﬂ IIMa ABeE HOAKI—LTC]"OPHIIZ ADBPKAHH 324 prryBaHen OTYHMTAHII TIO CHpaBCAAHBaTa CTOTTHOCT B
Hequ6aTa HAH 3ary6a'ra. (DHHaHCOB aKTIIB C¢ KA?LCII(;)HLIHPH B TazHu K&TCTOPH}I, 4KO ¢ HpIIAO6HT C LicA

IPOA2KDA B KPATKOCPOYEH MAAH HAH B3 OCHOBA HA pelleHIe Ha PBPKOBOACTBOTO.
(b) Husecrurmm, ABDAHKAHH AO MAAECHK
IIHBCCTIIL[HHTC, A”I)P}KaHH AO ITAAEXK Cca HCACPIIB?LTH'BHH q)IIHaHCOBH AKTHBH C (pIIKCIIPaHI:I HAH OI'IPCACAHI\IH

HAANTAHWA H (DHKCHPAHI HAAEKH, KOUTO BKOBOACTBO HA T IT1ATa IIMA HAMEPEHIIEC ¥ Bb3MOKHOCT Ad AbPKIT
Ed

AO ITAACK.
(¢) Kpeanru u Bzemanns

KPCAIITHTC H B3EMAaHHATA Ca HeAepHBaTHBHI:I (i)HHﬁHCOBH AKTHBI C q)HKCHPaHH HAHR ONPEACACHH
ITAQITTAHHA, KOUTO HE ce KOTI:IpaT H2 AKTHBCH HﬁSﬂp. Teca BKAIOYCHII B KpamocpquH AKTHBH, C I3KATOYEHIIE

Ha TE3H C ITaAeK rToBede oT 12 MECCIIA CACA AATATa Ha 6aAcha, KOHTO ce KAaCH(i)HHHpaT KaTo A”bAI‘OCpO‘-IHH.

(d) Punarcosn axrusn Ha pasrosoxenre 3a 1posaxba

CDHH’&HCOBH AKTHBII Ha pa3HOAO')KCHIIC 3a HpOAﬂ)K6ﬁ ca HeAepHBaTHBHH CbIIHaHCOBH AKTHBH, KOHUTO Ca
OHPCACACHH oT p”bKOBOAC’IBOTO KAaTO Ha pasroAokKeHe 3a npoAamGa HAH He Cca KAB.CH(i)HL[IIpaHH B ApyTH
KaTeI‘OpHH. Te CC BEKAIOYBAT B A’bAFOCpO‘{HIiTC AKTHBH, OCBEH aKO P’bKOBOACTBO IIMa HaMepeHlie Aa npo,f_\a,«xe

CBOHTE HHBECTHIIHNH B HEPHOA& AO 12 MecerLa.

P’bKOBOACTBOTO OHPCACAH KAH.CIICI)HKZLHIIHTH Ha (i)HHaHCOBHTe AKTHBIT KBM AATATA Ha H’bPBOHa‘—IaAHOTO M
HPIISH&BHHC B OTYETA 32 CbHHaHCOBOTO cecTosiHne. B 3aBHCHMOCT OT CBIODHOCTTA I HeAnTe

(npeAHasﬁaquueTo) Ha (PHHAHCOBHTE AKTHBH KbM AATATA HA TAXHOTO IpHAOGIBaHE,

KamiracoBn newnn xminka, konto ca BOPCOBO THPIVEMHITOCACABAILD CE OMEHABAT I10 CIIPaBEAANBA
CTOIHOCT, KATO PA3AMKITE, PASAHYHH OT 3aryOH oT oDe3UeHKa i meqasbnTe 1 3aryOHTE OT KyPCOBH PA3ATKII,

CC€ OTYHTAT B OTYETA 34 BCCO6XBaTHHH AOXOA (K"bM APYI‘II KOMITOHEHTII Ha BCCO6XB?1THHH AOXOA) n ce
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Ha’l‘pyHBaT KbM CAMOCTOATEAEH KOMIIOHEHT Ha CODCTBEHIA KAIIMTAA —,, IIPEOLCHDBYEH PCSCPB oT ¢)HHaHCOBH
AKTHBH HA4 PA3IIOAOKEHHE 34 leOAa}K6a”. Koraro HHBECTHIIHMH B HAAHYHH 32 npoAa}KGa (1DI/IH3.HCOBH AKTHBH
C€ OTIHCBAT, AKYMYAHMPAHHTE meqaAbn 11 3ary6n B CODCTBEHHMA KAMHMTAA C€ OpH3HAaBAT B OTYETA 324

BCEODXBATHHS AOXOA (B nequ6aTa HAN 3211"}7621Ta 34 FOAIIHaTa) B CTATHATA ,,Cl)HHaHCOBH HPIIXOAH”.

prnaTa TIpH3HABA B OTYETA 34 CI)HH?LHCOBOTO CH CBCTOAHHC q)IIHﬂ.HCOBHTC AKTHBH Ha AaTaTa Ha TbpPIyBaHe

— A4TaTd, Ha KOATO TO C¢ ¢ O6B’bp3aAO (HOCAO € OKOHYATCACH aHI‘a)KHhiCHT) Aa 3aKyIIH CBhOTBCTHHTE

CPHH AHCOBH AKTHBH.

OnengBane

Ilpn nBpBOHAYAAHOTO IpI3HABAHC (PUHAHCOBHTC AKTHBM CC OTYHTAT I10 CIPABCAAHBATA M CTOHHOCT
TIAFOC, B CAyHail HA (PHMHAHCOBH AKTHBIL, KOHTO HE €€ OTYHTAT IO CIIPABEAAHBA CTOHHOCT B rredaabara nan
saryGara, PasxoOANTE IIG CACAKATA, KOHTO CC OTHACAT HPAKG KbM OpHACCHBAHETO HAH I3AABAHETO HA
IHAHCOBIA AKTHB.

CACA IIBPBOHAYAAHOTO NIPH3HABAHE IPYyITATA OLICHABA (bHHaHCOBHTe AKTHBH KaKTO CAEABA:

Io cnpasedrusa crmoinosm — (PHUHAHCOBM AKTHBIL, OTYHTAHH IO CIPABEAAHBA CTOMHOCT B Itedasbata HAH

3?11"}762.Ta I q)HHaHCOBH AKTHBH Ha PA3MMOAOKCHHE 32 HPOAZJK621;

o amopmusuparia cmotiHocm ¢ u3noa38anemo Ha Memmood Ha eheKmueHus  AUXeeH npoyerm — KPEAIITH H B3eMaHHS 1

HHBCCTHIIII, A"bp)i{aHI’I AO ITAACHK;
Ileuanbn u 3arybn or ¢pHHAHCOBH AKTHBH

ITewasbn n 3ary6n, KOHUTO Bb3HHKBAT OT HPOMHHQ.TZ Ha CHpaBCAAHBﬁ.Ta CTOHHOCT HA (bHHaHCOBII AKTHBH C¢

HPI’IBHRB AT KAKTO CACABA:

» Ileuaaba nam 3aryda oT (pHIHAHCOB aKTHB HAM (PHHAHCOB IACHB, KAACH(HITHPAH KATO OTYHTAH 110
CIIPABEAANBA CTOHHOCT B ITeuaabara HAI 3arybara, ce IPISHABA B OTYETA 32 BCCOOXBATHIIL AOXOA.

> Ileqanbata HMAM 3arybaTa OT HAAHMEH 32 NPOA2kGA (DHHAHCOB AKTHB Ce NPH3HABA B APYT
BCEOOXBATEH AOXOA, C H3KAIOYEHHE Ha 3aIyOHTe OT 0O0e3leHKa M HedaabHTe 11 3ary0mTe oT
ODMEHHHTE KypCOBE A0 MOMEHTA Ha OTIHCBAHe Ha (PHHAHCOBHIA akTuB. B To3n MOmeHT
HATpyImaHAaTa NedanbaTa HAH 3ary0aTa, NPH3HATA TIPEAH B APYT BCEODXBATEH AOXOA, Ce
MpeKAACHIPHIIpA OT COOCTBEH KalMTaA B ITeMaADATA HMAHN 3ary0aTa KaTO KOPEKUHA OT
npexsacugHKALHA.

» Anxsara, KOATO Ce IH3UNCAfBA C H3IIOA3BAHE HA METOA2 Ha e(DeKTHBHIA AUXBEH HPOIIEHT, Ce
IIPH3HABA B OTYETA 33 BCCOOXBATHIIA AOXOA.

»  3a (pHHAHCOBHTE aKTHBI, KOUTO C€ OTYHTAT 110 aMOPTH3HpaHa CTOHOCT, reuaabata HAH 3arybata
OT aKTHBA Ce IIPH3HABA B OTYEIA 32 BCCOOXBATHUA AOXOA, KOIaTo (DITHAHCOBHAT AKTHB HAH

CbIIHaHCOBHHT ITAaCHB C€ OTITIICBA ITAH 0663L[CHH:B?1 H Ype3 mporeca Ha aMOPTII3HpPaHe.

Oroucsane
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QpuancosuTe AKTIIBH CEC OTITHCBAT OT OTYETA 34 CPHH?LHCOB OTO CBCTOAHHE, KOI'ATO AOI‘OBOpHHTe npaBa B’pry
MapHYHIITE IIOTOIH OT (i)HHaHCOBHH AKTHB Ca H3TEKAI, HAII HpCXB’prﬁ (bI‘IHaHCOBH}I AKTHB, KOIaTO Ca
HpeXB’prCHI’I AOI‘OBOPHHTC IIpaBa 3a HOAY‘-I&B&HC Ha IMapuYHH [IOTOUH OT Ci)HHaHCOBH}I AKTHB HMAH Ca
3aI1a3¢HH AOI‘OBOpHI’ITC npaBa 32 TIOAyYaBAHE HA HaPH"IHI/ITC ImoTOonHu OT CpHHaHCOBHH AKTHB, HO € ITOETO
AOI‘OBOPHO 3AADAKCHHE 324 ITAAIIIAHE HA HaPH‘IHI'I IIOTOLI HA €AHH MAH IIOBEYEe TIOAYYATEAH B CHOpaBYMCHHe

1 TparcepsT OTroBaps Ha YCAOBHATA 32 oTHHCBaHe chraacao MCC 39.

Axo IpyriaTta IIPOABAKABA Aad ADBPIKH CBINECTBEHATA YaCT OT PHCKOBETE M IIOA3IITE, aCOL[I/IHpaHH CBbC
cobeTBeHOCTTA Ha AAAEH Tp?l.HC(iJepHpaH (‘bHHaHCOB AKTHB, TO IIPOADBAKABA Ad IIPH3HABA AKTHBA B OTYET4 34

(bHHaHCOBOTO CBbCTOsSIHHE, HO TPH3HaBa CbLIO 1 OGCSHC‘ICHO 3AADBAKECHHE (32.6?\1) 3a HOAY‘—ICHHTC cpeAcha.

Obesnenxa u HeCHOUPAECMOCT HA (PHHAHCOBH AKTHBH

P’bKOBO/.\‘CTBOTO TpeeHABA KbM Fpaﬂ Ha BCCKM OTULTLH IIEPHCA, AQANI CLIILC TBYBAT ODCKTHBHI

AOKa32aTCACTRA, de (DHHAHCOB AKTHB HAU rpyna or (pHHAHCOBH aKTHBU ca obe3lleHeHH
Obesyerxa wa Qunancosn axmusn, omunmani no AMOPIIUSHPAHA CIROTHOOR

32.1’}'6HTC oT O6€3HCHKa Ha KPEAHTH I B3CMAHHA H HHBECTHILIHII, A’bP)KaHH AO TTAACHK CC€ OLIeHABA KAaTO
pa3AHKa MEKAY 6ﬂAaHCOBaTﬂ. CTOIHOCT Ha AKTHBA I HaCTOAIIATA CTOHHOCT Ha OY2AKBAHIITE 6']3A€IIII/I l'[apH"IHII
IIOTOILII1 (C H3KAKOYECHIIE Ha 6’I)A€H_IHTC KpCAITTHH 33I’y6II,KOHTO HE ca B'bSHI'IKHﬁAII), AI’ICKOHTI‘IP&HH C
l'I'prOHa‘IaAHI/IH GCpeKTI’IBCH AHXBCH HPOHCHT 3a Ci)HHaHCOBH}I AKTHB (T. c. CCPEKTHBHHHT AHTXBEH HPOLICHT,
H3YHCAECH HPII H”prOHﬂquHOTO HpIISHaBaHC). Baaancosara CTOHHOCT Ha aKTHBa Ce HaMaAfABa 11 cyMmaTa Ha

3arybara ce Npm3HaBa B IedaAbata 1AM 3arybara.
Obesyenica Ha unarnioss axmusi Ha pasnononesie 3a npodansa

Korato cmaa B cipasessnBaTa croffHOCT Ha buHAHCOB AKTHB HA PAIOAOKEHHE 32 npoAaxda e IpH3HAT
AHPEKTHO B COOCTBEHIA KAIIHTAA 11 HMA ODEKTHBHH AOKA3ATEACTBA, Ue AKTIBDT € obesueneH, HATpylaHaTa
3aryba, KOATO € IPH3HATA B APYT BCEOOXBATEH AOXOA, C& H3BAKAA OT KATTHTAAA I Ce NpH3HABA B meuaAbara

HAH 3aTy0aTa, AOPH aKO PHHAHCOBHAT aKTUB HE € OTITHCAH.

Cymata Ha HATpyaHaTa 3ary6a, KOATO ce HpeKAacHbIIIpa OT COBCTBEH KAIIITAA B MedaAbaTa HAI sarybara,
€ PABAHMKATA MEXKAY I[I€HATA HA IPHAODHBAHE (HEIHO OT MOTATIEHHA Ha IAABHHIATA H AMOPTHBALIISA) H
TEKYLIATA CHPABEAANTBA CTOHHOCT MHHYC 3aTybata o1 0GesieHKa Ha (PHHAHCOBHA AKTHE, TPH3HATA HpEAH

TOBA B evaabaTa MAI 3ary0aTa.

3arybir oT 0besIleHKa, IIPH3HATH B 11€4aA0ATA AN 3ary0ATa 34 HHBECTHLIIA B HHCTPYMEHT HA COOCTBEHHA
KAIITAA, KAACH(HIIPAH KATO HAa PA3TOAOKEHHE 32 npoAakDa, He Ce Bb3CTAHOBABAT B HeuaAdara HAH
3aryoara.

3ary6n or obesrenxa, MPI3HATH B II€YAADATA HAH 3ary0ara 3a AbATOB HHCTPYMEHT, KAACIDUIIIPAH KATO HA

Pa3smToAOKEHIIE 34 HPOAa}K6ﬂ, Ce BB3CIraHOBSBAT. Bb3cTaHOBeHATA CyMa €€ IIpI3HaBa B meuanbata HAn

3aryoara.

AnsrserT
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AHBIIACHTIITC ITIO KAITMTAAOBII HHCTPYMEHTH Ha PA3TIOAOKEHIIE 32 HI)OA?DK621 ce OTP?].S}IB?IT B OTYE€TA 34
BCEOOXBATHHA AOXOA KATO 4aCT OT HETHUTE (bHHﬂ.HCOBH HPHXOAH, KOraTo rpyna"ra HPIIAO6I‘IC HpaBO A

HOAY"IH ITAANIaHe.

2.8.8. Tbproecku u ADYTH B3€MaHH

T"bprOBCKHTC " Apyl"H B3CMaHNA CE HPCACTaBHT I OTYHTAT IO CHPaBCAAHBa CTOTTHOCT Ha Dasa OpHrHHaAHO

H3AaAeHaTa pakTypa (cebecToNHOCT), HaMaAeHa C pasMepa Ha ODE3TIEHKATA 33 HECHOHPAeMH CyMH.

Tesn akrusu ce BKAKOYBAT B IpyHaTta Ha TCKyIL[I‘ITC AKTHBIH, KOTATO I\IaTypHTeTbT HM € B PaMKHTE Ha 12 MeEcCeia

HAHW B €AHH obu4vacH OTIEPATIIBEH IIIKbA Ha Apy}KCCTBOTO, 4 OCTAHAAHTE — KATO HCTCKyI_HI/I.

HPH6AI’13HT6AH3.T2. OITCHKA 324 3?1I'y6H OT CbMHHTCAHH H HeC”b6Hp?l€MH B3C€MAHIIA Ce HpaBH, KOrato sa
C’b6I’Ipﬂel\10C’ITﬂ Ha 1I1AaTa CyMa HAH 9YacCT OT HeEd CbhIICCTBYBA BHMCOKa HCCHI'ypHOCT. HeC’b6HpﬂeMHTe
B3CMAHNA C€ HM3NHUCBAT, KOIaTO HpaBHHTe OCHOBAaHHA 3a TOBA HACTBIIAT. O6CBIICHK?[T2. Ha B3¢MaHHATA Ce

Ha49HCAABA Ype3 KOPEKTHABHA CMETKA.

O663L{€HK&T3 Ha B3C€MaHIIATA € H3BPPINEHA HAa OCHOBATA HA AHAAM3 HA PBPKOBOACTBOTO 32 q)I'IHaHCOBOTO
CbCTOAHHEC Ha CBOTBETHHTEC AABKHHIIE M BB3MOMXKHOCTTA HM AA H3IIAALLAT B AOTOBOPEHHTE CPOKOBC
3AABAKEHHATA CH. OGCSL{CHK&T& € OIIPEACACHA Ha Gasa BB3PACTOB AHAAII3 HA B3CMAHHATA OT AATATA HA

ITaAeXa AO 31 AeKeMBpH Ha CbOTBCTHHA OTYETCH TIEPHOA, KATO IIOCAEAOBATEAHO Ca HpI:IAaI‘aHH CACAHHTE

KPHTCPI/IIIZ

> Cpox Ha pbp3HHKBaHE Haa 360 aru - 50 %;

» Cpox Ha Bb3HuKBaHe Hap 720 arm - 100 %.

B CAY‘Iaﬁ Ha AOCTAaTbYHA HeCHI’ypHOCT 3a HCC’b6HpaCMOCT O6CSI_I€HKaTa CC H3BBPINIBA H HA 110 — paHHa AaTa

H AO pasmepn CHOPCA IIpENEHKaTa Ha KPE€AITHHA pHCK.

IIpCAHAaTCHHTC PasXoAH, KOHTO KaCafAT CACABAIII OTYETHH HOEPHOAH Ce l‘IpCACTEI.BHT KAaTO aBAaHCOBO

NPpEBEACHH CYMH Ha AOCTABYHITH M C€ BKAIOYBAT B T'bprOBCKPITC B3C€MaHHA.

2.8.9. ITapuunn cpeacTBa

HapH'-IHHTC CPCACTBa BRKAIOYBAT KAaCOBHTE HAAHYHOCTH I paSHAaU_[aTCAHHTC CMETKH, a HﬂpH‘-IHI’ITe

CKBIIBAACHTH — KpaTKOCpO"IHIITC AEITO3HTH B 6aHKII, JHITTO OPIII‘HHH.AEH l\laTypHTeT € [TO-MAABK OT 3 MeEcena.

HapH‘IHHTC CKBHBAACHTIH Ca KpaTI{OCpO‘IHH, BICOKOAHUKBIIAHH IHHBCECTIILIMI, KOHTO Ca AECHO O6p’b1[(ael\1H B

KOHKPeTHII HapH“IHH CYMH H C'I)A’I)P')KQT HC3HAYHTCACH PHCK OT OpoMAHA B CTOIHOCTTA IIM.

Hapli‘iHHTC CpCACT’Ba B A€Ba Ca OLECHCHH II0 HOMHHAAHATA HM CTOI‘HIHOCT, 4 TIApIYHUTE CpeACTBa

ACHOMHHIPAHH B YyIKAECTPAHHA BAAYTA — 110 3aKArO4IITeAHHs kypc Ha BHDB kbn 31 ACKCMBPIL

2.8.10.Akninonepes KAnuTAA 1 pe3ePBH

OcHoBeH KanuTaA

PKECTBOTO-MAIKA € AKIMIOHEPHO 1 € 3aADAMKECHO Aa perucTprpa B Thprosekus CIHCTBP OIIPEACACH
¥

pasMep Ha aKL[HOHepeH KarmiTaA, KOHTO Ad CAYKH KATO O6CBHC"ICHHC Ha B3EMAHIIATA HaA erAIITOpHTC Ha
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APY#KECTBOTO. AKHHOHCPHTC Ha APYHKECTBOTO OTI‘OBapHT 34 3AABAKCHHATA HA Apy)KCCTBOTO AO pa3M€pa Ha
CBOCTO AKITHOHEPHO ydacTHe B KallMTaAa WU MOraT Aa IIpEeTEHANPAT BPBLIAHE HAa TOBA yJacrae camMo B

HPOH3BOACTBO ITO AUKBIAAITHA A HECBHCTOATEAHOCT. Apy}KCCTBOTO OTYHUTA CBOA KAIIHTAA 110 HOMHHAAHA

CTOMHOCT Ha pCI‘I‘ICTPHpﬂ.HHTC B T”IJPI‘OBCKH}I peI‘HC’I’bP AKITHH.

P?I.SXOAHTC I1I0 €EMIICHATA HA HOBU AKLIHII, KOHMTO Ca HPHKO CB’I)p3aHI’I C HEsA, C€ OTYHTAT B coDCTBEHHS KAaITH'TaA

KaTO HAMAAEHHE HA IIOCTBIIACHHATA OT eMHCHATA, KATO Ce eAI/Il\IHHHpa CQ)CRT d HA AAHDITHTE B’pry AOXOAQ.

Korato ApymectsoTo H3KynmyBa cOOCTBEHH AKLIMHM, TAATEHATA CyMa, BKAIOYBAIIA H CHOTBETHHTE IIPAKO
CBBP3AaHHM AOIIBAHMTEAHH DAa3XOAHM, (HermpaHa ¢ edeKTa Ha AaHDBIHTE BBPXy AOXOAQ), C& H3BAKAA OT
IPHHAAAEKAITIA Ha COOCTBEHHLUHTE Ha APYKECTBOTO KAITHTAA, AOKATO OOPATHO H3KyIIEHHTE aKIIHH HE C¢
0DE3CHAAT, ITPOAAAAT HAHN Tipensaasat. KoraTo Tesm akmmu mo-KbcHO ce IPOAAAAT HAH IIPEHBAAALT, BCEKH
TIPHXOA, HETHPAH C IPAKO CBBP3AHHTE AOITBAHMTEAHH PAa3XOAH IIO TPAHSAKIMATA H CHOTBETHHA AAHDbYEH
edexT, ce BKAXOYBA B KAINITAAA, TIPHHAAAEKAIN HA COOCTBEHNI[HTE HA ApyKecTBOTO KbM KOMIIOHEHTA

“HepasnpeAeneHa mevaaba”.
Pesepen

Crraacno THproBekns 3aKOH M YCTABA, IPYHATA ¢ AABKHA A2 opmrzpa oua Pesepsen, KaTo H3TOYHIIT

Ha peseanTe MOTAT AA 6’bA21TZ

»  Hall-MaAKO €AHA A€CeTa OT meuaAbaTa, KOATO Ce OTAGAS AOKATO CpeACTBaTa BbB POHAZ AOCTHTHAT
€AH2 AECETA YACT OT AKIMOHEPHMA KAIIHTAA MAI TTO-TOAIMA YACT, OLPEACACHA TIO PElieHHe Ha
Ob6moTo CHOpaHHe Ha AKLIIOHEPHTE;

»  CpeACIBaTa, IIOAYHYEHI HAA HOMHHAAHATA CTOIHOCT Ha aKITHIITE IIpH HM3A2BAHETO HM (HIPEMIEH
peseps);

> APYIH H3TOYHHIIL, TIPEABHAECHH IO pewrenre ra O6uioTo chbpaHie.

PesepBuTe MOTAT A2 Ce M3MOA3BAT CAMO 34 LIOKDHBAHE HA TOAHITIHATA 3aryba i Ha 3aTYOH OT IIPEAXOAHH
roAnHi. Korato pesepsiite AOCTHTHAT OTIPEACACHHA B YCTABA MITHITMAAEH PA3ME, CPEACTBATA HAA Ta3H cyma

MOTAT A4 CC H3IIOA3BAT 32 YBEAHYCHIIE HA AKI[OHEPHHA KAIIUTAA.
IIpeonenbunu pezepsn

Hpeoz;en’zaueﬂ peseps HA uMOIRU, Mamury U CuOpBICCHUR € qupMHpaH OT IOAOKHTEAHATA PA3ZAHKA MEKAY
CITPABEAAHBUTE CTORHOCTI HA 36MH 1 CIPaAHl H TEXHHTe GAAQHCOBH CTOMHOCTH KbM AATATA HA HU3BBPIIBAHE
HA IIPEOIIeHKaTA. EcbemT Ha OTCPOHYEHNTE AAHDBIIH BBPXY IIPEOIICHEYHHA PE3ePB € OTPA3eH AUPEKTHO 32
cMeTKa Ha To3n peseps. Ilpeonenpunmnt pe3epB Cce IPeXBBbPAA KbM HEPAINPEACACHH I1€9aADH, KOraro

AKTIIBHTE CC OTIIHCBAT, BKAIOUYHTEAHO IIPH HPOAa}K6a.

Ipeoyerrpuer pesgpe om ursecmuymonny uriomy e HOPMHPAH OT TTOAOKHTEAHATA pazanka MexAy OasamcoBa
CTOHHOCT I CTIPABEAABATA CTOIHOCT TPH IIbPBOHAYAAHOTO KAACH(DHIIHPAHE HA HHBECTHIHOHHETE HMOTIL
IlpeouensyHnAT peseps ce NPexBbPAf KbM ,HATPYHAHM 11€4aADH®, KOTATO AKTHBHTE CA HAMBAHO
AMOPTHSHPAHH MAH HAITYCHAT MATPHMOHMyMa Ha I'pymata mpn npoaaxGa 1an Apyra popMa Ha H3BaKAAHE

oT ynotpeba.

29



I'PYIIA ,,AJIGEHA HHBECT XOJJIUHI“ Al
KOHCO/THIHUPAH MEKTHHEH ®HHAHCOB OTYET KbM 31 MAPT 2016 I'OJHHA

[peoyervunn pesepou om unsecmuyuu na pasnosomcerue 3a npodaxcéae GOPMIIPAH OTPasAHKa MEKAY CIPABEAAHBHTE
CTOHHOCTH HA Te3N HHBECTULHMH W TEXHHTE GAAAHCOBH CTONHOCTH KbM AATATA HA H3BBPIIBAHE Ha
npeouenkata.Koraro wnHBecTMIINE B  HaAHYHH 32 npoAanda  (PIHAHCOBH AKTHBH Ce  OTIIHCBAT,
aKYMYAHPAHHTE TIeUaADH M 3aryOH B COOCTBEHHA KAITHTAA Ce IIPH3HABAT B OTYETA 33 BCEOOXBATHIIA AOXOA (B

neqasbaTa AN 3ary0aTa 32 TOAITHATA) B CTATHATA »(PIHAHCOBH IIpHxOAN”.

Pazunpeacaenne na AuBHAECHTH

PHSHPCAGACHI’ITE AHBHACHTH KbM aKL[HOHCpIITC ce HpI’ISHﬂBﬂT KAaTO 32ABAKECHIIE€ BbB CbIIHaHCOBI‘IH OT4Y€eT B

nepnoAa, B KOHTO AHBHACHTHTE Ca OTOpHBHpaHII 3a pasnpeAeAeHHe.

2.8.11. ®unancopu nacusu

®OuaancoBHTe ITaCHBH, C KOHTO rpynaTa 06nqaﬁHo onepnpa ca KAaCIICpI/ILUIp’ZLHH B KﬂTCI‘OpHH PruancoBH

IMACHBH OTYHTAHII ITO aI\IOPTI/I3HPaHa CTOHOCT.

B rasn KaTCI"OpH}I Ci)HHaHCOBHTC ITACITBH Ha rpynaTa CE€ BKAKOYBAT 6aHKOBH, prI'OBCKH 3a¢MHU H OB’prpanTI:[,

TBPTOBCKH 1 ApyI‘H 3AABPANKECHHA H 3aABAYKEHIA 110 q)IIHﬁHCOB AH3HHI.

PraancoBUTE IIaCHBH Ce HpH3HaBaT TOraBa, KOrato ChINCCTBYBA AOI‘OBOPHO 3AABAKCHIIC 34 ITAAITIAHE HA
IIﬂ.pII'-IHH CyMIH HAIT Apyr (bIIH?lHCOB AKTHB Ha ApyTO HPCAHPI‘IHTI/IC HAH AOTOBOPHO 3AABAYKEHIIC 32 pas}\mHa

Ha (i)IIHaHCOBH HHC’I‘py}\ICHTII C ApyTO HpeAHPHHTHC HpH IDOTEHHHAAHO He6z\aFOHPH}ITHI‘I YCAOBIIA.

H’prOHa‘IaAHO Te¢ CC IIPII3HABAT B OTYETA 32 Q)IIHQHCOBOTO CbCTOAHHE TIO CIIPABEAAHIBA CTOfIHOCT, HETHO
OT IIPpEKHTE pa3sxoAn 110 Tpansalcumrra, a IIOCACABAIITO — TIO aMoansnpyema CTOHHOCT IIO METOAA Ha

edexTIBHATA AUXBA.

Ilewaabn u 3ary6H oT CbHHaHCOBH ITACHBH, KOHTO CC OTYHTAT I1O ﬂMOpTH3HpaHa CTOHHOCT ce TIpHU3HAaBA B

OTYETA 32 BCEOOXBATHIA AOXOA, KOTaTO CpHHaHCOBHHT ITaCHB CC OTIIICBA H 4gpes HPOHCC& Ha aMOpTH3HpaHe;

I'pynara oTnucsa dhpuHAHCOB mACHB (HAU YaCT OT chrmaHCOBUA MACHB), KOTATO TOI € MOTACEH — T.¢., KOTATO

3AABAIKCHHETO, OIIPEACACHO B AOTOBOPA € OTIIAAHAAO, AHVAHPAHO HAH CPOKBT MV € H3TEKBA.
H >

Ipn oTrmceare Ha UHAHCOB MACHB, PASAMKATA MEKAY HasaHCOBaTA CTONHOCT Ha bunancos macne (11an
HA 9ACT OT (PIHAHCOB IacuB), KOfTO € NPEKPATEH IAN TIPEXBBPACH Ha TPETA CTPAHA H HMAATEHOTO

B’b3HaI’p’d)KAeHHC, BKAIOYHTEAHO HpCXB’preHHTC 1 IIOCTH HCIMAPITYHII AKTHBH I ITACHBH, Ce HpHSHaBa B

OTYETA 32 BCEOOXBATHHA AOXOA.

2.8.12. THproecku n APYTH 3aABAYKEHUsI

KPCAIITH, TBProBCKH I1 APYTIT 3AABAKECHHA €A (bIIHaHCOBII ITACHBH Bb3HHNKHAAI OT Al«IpCKTHO noquaBaHe Ha

CTOKI1, YCAVTH, IMTaPH HAM IIAPHYHH €KBIIBAAECHTH OT CAHTOPH.
> >

CACA H'prOHa"I?lAHOTO HPHSHaBaHC KpeAMTHTE I prI'OBCKHTe 3aADBAYKECHHATA, KOHTO Ca Oes CI)HKCHPH.H

TTAACHK €€ OTUYHTAT ITO OIIEHEHATA IIPH HPHAO6HBaHCTO HM CTOIHOCT.

KpC,AHTHTC 1 32ABAKCHHATA, KOIITO Ca C CbHKCHPﬂH ITAACHK Ce OTYHTAT 11O amopTHsHpaHaTa UM CTOMHOCT.
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2.8.13.3aAbAKEHNA KM EPCOHAAA

Tpyaosure 1 ocuryprreann oromrenna ¢ paborHmmure u CAYKHTEAHTE B IPyHaTa Ce OCHOBABAT Ha
pasnopeabnre ma Koaexca ma tpyaa (KT) © mHa pasmopeabure Ha AEfICTBAILOTO OCHTYPHTEAHO

3AKOHOAATEACTBO.

OcHoBHO 3aABAMKeHITe Ha paboToAaTeas e Aa M3BBPIIBA 3aABAKHTEAHO OCHIYPABAHE HA HACTHA ITEPCOHAA
3a pora “TleHcHn”, AOIIBAHHTEAHO 32ABAKHTEAHO MEHCHOHHO ocurypssane (A3I10), dona “O6mo
saboassane 11 maitarcTBo” (O3M), bona “Bespaboria”, dona “Ipyaosa sromoayka i1 mpocbecrionaHa
6oaect” (T3I1B), gpona “T APAHTHPAHN B3eMAHUA HA PaBOTHHLITE H CAVKHTEAIrTe” (I'BPC), sapasno

OCHTYpABaHE U TIPEABHACHITE MMAAIITAHHA 32 q)OHAOBe, CbIAaCHO HHAHBHAY&AHHT € TPYAOBH AOI‘OBOPI‘I.

PasmeprTe 1a OCHIYPHTEAHNTE BHOCKH CE JTBBHPKAABAT KOHKPETHO cbC 3akona 3a Groaxera Ha AOO n
AT T

3axona 32 610akera Ha H30K 32 chotsernata rosnna. Brockure ce pasipescaAsT MeKAY paCoToaaTens 1

OCHTYPEHOTO AHIIE B CHOTHOILICHHE, KOETO Ce l‘IpOI\IeHH €KETOAHO 11 € ONIPEAEACHO B KOACKC?I 3a COITHAAHO

ocurypssane (KCO).

KpaTKOCpO‘IHHTC AOXOAM 32 HCPCOHﬂ.Aﬂ IIOA (bopmam Ha Bb3HATPAKACHIA, 6OHYCH 1 COMHaAHH
AOITAAIITAHHA 1 HPHAO6HBKH (I:ISHCKYG\IH B paMKUTE Ha 12 MeECeLia CAEA Kpaf Ha IIeproAa, B KOHTO
TIEPCOHAADT € TTOAOKHA TPYA 34 TAX HAH € H3ITbAHHA HCO6XOAH}\IHTC YCAOBI’I}I) ce HpH3HaBaT KaTo pﬂSXOA B
OTYETAa 3a BCCO6XB3THHH AOXOA B IepHoAa, B KOFTO € IIOAOMKEH TPYADBT 324 THAX HAH CAa H3IIbAHEHH
H3IICKBAHHATA 34 TAXHOTO HOAY‘{aBaHC, H KaTO TEKYILIO 3aADbAKEHHEC (CACA ancnaAaHe HAa BCHYKH ITAATEHH
BEYEC CyMHI M ITOAQTaIlH Ce yAp”b)KKI/I) B pa3Mep Ha HeAHCKOHTIIpaHaTa HM CyMa. A"bA')KI'ﬂ\IHTC ot I pynaTa
BHOCKH IIO COLIMAAHOTO H SAPQ,BHO OCHI'YP}IBH.HC ce HpIISHaBaT KaTo TGKYI_LI paaon H 3aABAKEHIE B

HCAHCKOHTI’IPZ.H pasMep, 3aCAHO I B HepHOAa Ha HAYHMCACHHE Ha ChOTBETHITEC AOXOAH, C KOIITO T€ Cca

CB'bPSaHH B

KoM AATaTA Ha BCCKH (bHHﬂHCOB OTYET prnaTa HpaBH OII€HKA Ha cyMaTad HAa OYAKBAHHTE pa3onn jage)
HaTPyIIBaH_IHTe ce KOMHCHCpreMI/I OTIIYCKH, KOATO CE€ OYaKBa A4 6’])AC II3IMTAATEHAa KaTo peSYATaT oT
HCHU3ITOA3BAHOTO IpaBo Ha HanynaH OTIIYCK. B OIT€HKaTa CC BKAIOUBAT HpII6AIISIITCAHﬁTa HpeHCHKa B
HCAIICKOHTHpaH pasmep Ha PaSXOAHTe 3a caMuTe B'b3HaI'pa)KACHHH " p?l3XOAI‘ITe 32 BHOCKIT TIO

3AADBAKHTEAHOTO O6H_IC‘CTBCHO OCHI‘YP}{B&HC, KOHTO pﬁ6OTOA2TeA}IT ADBAKH B"pry TE3H CyMH.

2.8.14.Aagvun BbPXY neyasbara

(3) Texymm AaHb0H BEPXY 1Tedasbara

TCHYH_[HTC AAHBYHH 3aABAYKEHHA Ha I“pyna’ra HeE IIpOIIBTH‘{?LT oT AOFOBOpHII B3aITMOOTHOIIIEHHA H HE ce

KAACHHIHPAT KaTo (pHHAHCOBH macuBi. Te BKAIOUBAT:

- TCKyIJ_[HH AaHBK B'I)pr AOXOA2 32 TeKyH_HIH H HPCAXOAHH HCpHOAH H C€ TIPH3HABA KATO ITACHB AO
CTEIICHTA, AO KOATO HE € ITAATEeH.

- TCKYH_[H 3AABAYKCHHA 324 AAHDBIII CbTAACHO Ap}’I‘H AAHBYHH 3aKOHII.
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