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TONOPOB Al
Konconuoupanu ¢punancosu omuemu, useomsenu no MCOO
Kom 31 oexemepu 2014 2.1 2013 2.

KOHCOJIMAUPAH OTYET 3A BCEOBXBATHUSA 1OXO/ na TOJJOPOB A/l
3a roquHaTa, npuKIoyBama Ha 31 gexemspu 2014 r.

Benexka 31.12.2014 1. 31.12.2013 r.
XHJI. JIB. XHJI. JIB.
ITpuxonu ot meiiHocTTA 1 1488 1622
[Mpuxonu ot HpUHAHCUPAHUS 1 36 112
Pa6oTa U3BBpIIEHA [0 CTOMAHCKH HAYUH OT 10 - 6
TIPENPUATHETO U KallUTaIH3HpaHa
Pasxonu 3a marepuanu 2 422) (600)
Pa3xonu 3a BRHIIHH yCITyTH 5 (324) (566)
Pasxonu 3a nepconana 3 (484) (405)
Paszxonu 3a amopTH3anuu 4,9,11 (118) (131)
Jpyry onepaTUBHH Pa3XOoIu 6 (1173) (40)
BayaHcoBa CTOHHOCT Ha mpomax6ure (11) (37
H3MeHeHMe Ha 3amacuTte Ha MpoLyKIUs U
HE3aBBPIICHO POU3BOACTBO (272) )
Ileyan6a/zary6a ot aeiiHoCTTA (1280) (48)
HeTHu GuHaHCOBH Npux0an/pa3xonu 7 (174) (269)
ITeyan6a/zary6a npean JaHbLYHO objaraHe (1 454) 317)
Pa3xon 3a naHbK BBpXY Medanbara 8,14 153 10
Ileuan6a/ 3ary6a cien o6/iarane ¢ JaHbLH 22 (1301) 307)
JHpyr BceoOXBaTeH 0XO0/I = =
OO011 BceoOXBaTEH MOXO (1301) 307)
Hoxom Ha akius 20 (0.383) (0.090)

Hama na cvcmasane:23 mapm 2015 .

Hama na ooobpsasarne om CIJ: 23 mapm 2015 2.
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TOHOPOB ALl
Konconuoupanu ¢punancosu omuemu, uszomeenu no MCPO
Kwvm 31 0exemepu 2014 2.u 2013 2.

KOHCOJIMANPAH OTUYET 3A ®PUHAHCOBOTO CbCTOSIHUE Ha TOAOPOB A/l kbM 31aexemBpu 2014r

benexka 31.12.2014 r. 31.12.2013 r.
AKTUBHU XHJL JIB XHJL JIB
Hetexymu aktusn
HiMoTH, MalIKHY, CbOPBKEHUST W 000pyIBaHe 9 1 898 1991
bronornunu akTHBH 10 804 1921
Hemarepuanuu aktuBu 11 25 14
Penyraims 12 6 6
OTcpoyeHH TaHbUHU aKTHBH 14 323 201
OO0110 HEeTEKYIIM AKTHBH 3 056 4133
Tekylwu akTHBH
CTOKOBO - MaTepHAaIHH 3aMacu 16 754 954
B3emaHust T cBBp3aHU LA 28 414 187
TBProBCky U APYTH B3EMaHUs 15 203 156
ITapuyHy cpecTBa M MAPUYHU €KBUBAJICHTH 17 28 35
INpenmnaTeHu pa3xoau /TeKy i/ 18 2 2
OO0 TekylIH aKTHBH 1401 1334
OBIIO AKTUBU 4 457 5467
COBCTBEH KAIIUTAJI U TACUBHA
COBCTBEH KAIIUTAJI
OCHOBEH aKLMOHEPEH KaruTa 19 3400 3400
Pezepsu 21 738 746
Harpynanu neyantwu /3ary6u/ 22 (3 324) (2031)
O01mo cofcTBEeH KanmUTAJI 814 2115
ITACHUBHA
Hertexymu nacusu
3a1bIKEHU 110 TIOTyYeHH GAHKOBU KPEAUTH 23 1615 1566
OTcpoueHU JaHbYHHU NMACHBH 14 77 108
ITpoBu3uu 3a meHCUU 32 11 11
DuHaHCUPaHUS 25 451 465
OO0110 HeTeKyILIH MACHBH 2154 2150
Tekylu nacuBu
3aIbIDKEHHA 110 TIONTYyYeHH GaHKOBU KPEIUTH 23 115 166
3anb/DKEHUA KbM CBBP3aHH JIHIA 28 23 91
TBHProBCKH U APYTH 3a80bIDKEHHSA 24 1337 931
QuHaHCUpaHUS 25 14 14
OO0 TeKyIIN NacuBH 1489 1202
OBIIO COBCTBEH KAITUTAJI 1 TIACUBU 4 457 5467

Hama na cvcmasane:23 mapm 2015 2
Hama na ooobpasane om C/: 23 mapm 2015 2.
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TOHOPOB Al
Konconuoupanu punancosu omuemu, useomsenu no MCPO
Kom 31 oexemspu 2014 2.u 2013 2.

KOHCOJIMIUPAH OTYET 3A IPOMEHHUTE B COBCTBEHUSI KAITUTAJI U PE3EPBUTE HA TOJIOPOB A
3a nmepuoaa, npukaysaw Ha 31 gexemBpu 2014 r.

OcHoBeH Hartpynana O6mo

benexk akuuonepeu Peseps ot Lenesn neyasnba/  coOCTBeH

a KalUTAJ  [peoleHKH pe3epBHU sary0a  kamuTaJ

XHJL JIB. XHJL JIB. XHJI. JIB. XHJL. JIB. XHJI. JIB.

Canpo kM 01 ssHyapu 2013 3400 337 409 1722) 2 424
Herna nevan6a/ 3ary6a 3a nepuona 22 - 307) 307)
Kopexkuus Ha B3eMaHus - - - - 2) 2)
Canpo kM 31 nexemepu 2013 3400 337 409 (2 031) 2115
Herna nevan6a/ 3ary6a 3a nepromna 22 - - - (1301) (1301)
Canpgo xpm 31 nexkemepu 2014 3400 337 409 3 332) 814

Hama na cvcmasane: 23 mapm 2015 2.
Lama na odobpsasane om CH: 23 mapm 2015 &

Cvcmasumen: (
(Huxonaii Kones)
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TOIOPOB Al
Konconuoupanu unancosu omuemu, useomsenu no MCOO
Kovm 31 0exemspu 2014 2.u 2013 2.

KOHCOJIMIUPAH OTYET 3A TAPUYHUTE NOTOLM na TOJJOPOB AT
3a roauHaTa, npukIroyBama Ha 31 nekemBpu 2014 r.

Benexka 31.12.2014 1. 31.12.2013 r.
XWJL. JIB. XHJL. JIB.

ITapn4yHHu MOTOLM OT ONEepaTHBHA JEiHOCT
IocThreHUs! OT KITHEHTH 1 2183 2.527
IInamanus Ha OCTaBUHUII 5 (1539) (1541)
[TapuyHu MTamaHyus Ha MePCOHaIa H 3a COLMATHO OCUTYpABaHe 3 (355) (722)
IInaTeHn/Bp3CTaHOBEHH JaHbLH (0€3 JaHbIM BHPXY Nedanbara) - (48) 207)
ITnamanus Ha 6aHKOBY TaKCH U JIUXBH 110 3a€MU 7 (119) (228)
Jpyry DOCThIUICHUS/ TTAIaHUS, HETO - 1 56
HeTHH napHYHH NOTOLM OT ONEPATHBHA AeHHOCT 123 (115)
IMapuynyn moTouu OT HHBECTHUHOHHA AEHHOCT
ITokyrka Ha IBATOTPAaRHY AKTHBH 9,11 (10) @)
HeTnu napHyHH NOTOLM OT HHBECTHIHOHHATA AEHHOCT (10) @)
IMapuynyn noTouu ot hUHAHCOBA JEHHOCT
Iomyuenu 3aemu 23 22 173
[Tnamane Ha MOralleHUs MO TIOJYYEHH 3aeMU 23 (142) (24)
Inauanus Ha 3aXBJKEHHUS 110 JIM3UHTOBH IOTOBOPH 27 = -
Hernu napuyHu motouu ot uHAHCOBA AeiiHOCT (120) 149
HeTtno namasieHHe/yBelHYeHHe HA MAPHYHH CPEACTBA @) 27)
IMapuynu cpeactBa Ha 1 sHyapu 17 35 8
ITapuynu cpegcrBa Ha 31 nekeMBpHU 17 28 35

Lama na cocmasane: 23 mapm 2015 2
Hama na ooobpssane om CH: 23 mapm 2015 2
oy
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TOHOPOB A/l
Konconuoupanu ¢punancosu omuemu, uzeomsenu no MCOO
Kovm 31 oexemepu 2014 2 .u 2013 2.

NMOACHEHUA KbM
KOHCOJIMOAUPAHUTE
OUHAHCOBU OTHETU

(npencraBnsiBaT HepasgeriHa YacT OT KOHconuaupaHuTe OMHAHCOBU OTYETH)



TOHOPOB A/l
Konconuoupanu ¢punancosu omuemu, uzeomsenu no MCOO
Kwvm 31 oexemspu 2014 2 .u 2013 .

A. NMPABEH CTATYT U NPEAMET HA JEMHOCT

TopopoB ALl € aKuMOHEPHO APYXECTBO, BNNCAHO B TbProBCKUsi PEMMCTbP KbM AreHumsi no BAMCBaHMATA C
EVK 130078447. CepanvweTo 1 agpeca Ha ynpasrfieHMe Ha OpyXecTBoTo e B Penybnvka bbnrapust —
rp.Codouna 1408, 6yn.”TleTko Kapaeenos” Ne34, an.12. AgpecbT 3a kopecnoHaeHuuns e B rp.Cocus, 1618,
yn."bano none” Ne3, eT1.3. EnNekTpoHHUAT agpec 3a KopecrnoHAeHuus e KakTto creasa: office@todorofi-
wines.com. OdwmunanHa MHTEpPHET CTpaHuLUa Ha ApyXecTBoTo e www.todoroff-wines.com

MpeaomeTt Ha genHoctTta Ha Tomopo All e: BuHONpouM3BOACTBO M NPOM3BOACTBO Ha BMCOKOANKOXOSHU
HanWTKK, NPOM3BOACTBO Ha 3emenericka NPoaykuus, Nnokynka Ha CTOKM C uen npogaxba B nbpBOHA4YarneH,
npepaboTteH unu obpaboTeH BUA, TbProBCKO NPEACTABUTENCTBO U NOCPEAHNYECTBO, TYPUCTUYECKA OENHOCT,
XOTEeNnnepcTBO U PECTOPAHTBOPCTBO U ApYriA.

,D,py)KeCTBOTO € C edHoCTerneHHa cucremMa Ha ynpaBslneHune n ce ynpasndaBa OT CobBeT Ha anpekrtopute B
CbCTaB:

1. MBaH dumutpos Togopos — MNpeacenaten Ha CL4
2. Neta NamaHoBa Togoposa — YneH
3. Becko MutkoB Bbnues - UneH

OpyxecTBOTO Ce npeactasnsasa oT VanbnHuTenHus gupektop - MisaH AumuTtpos Toaopos.
AxunnTte Ha [pyxecTBOTO ce TbpryBaT Ha bbnrapckata doHgosa 6opca.

OcHoBeH akumoHep B Togopos Al e MiBaH Oumutpos Togopos ¢ 34.66% akumoHepeH asan kem 31.12.2014r.

Kem 31.12.2014 r. Togopoe Al nputexaBa 100% oT kanutana Ha TogopoB - Arpo EOO[, pecn. ToBa
OPYKeCTBO BMM3a B MKOHOMMYECKaTa rpyna, YMuMTO KOHCONMUAMPaAHW (PMHAHCOBM OTHETU Ca HacToSLIUTE
bMHaAHCOBM OTYETMW.

Topopos - Arpo EOQ/[] e peructpmparHo no cdmpmeHo geno Ne3150/2005 npu NMNoBANBCKN OKPBXKEH CbA.
Cepanuweto Ha ppyxectBoto e bwvnrapusi, obn.lnoegme, obw.Pogonn, c.BpectoBuua, yn.”leHepan
lNypko’Ne1. NpegmMeT Ha gerHocTTa Ha Togopos - Arpo EOO[ e: NMpon3BoacTBo Ha 3emeencka Nnpoaykums,
MoKyrnka Ha CTOKM C uen npogaxba B nbpBOHadaneH, npepaboteH wnu obpaboTteH BuA, TbProBCKO
NPeACTaBUTENCTBO U MOCPEOHUYECTBO, TypUCTUYECKa AEWHOCT, XOTENMepCTBO U PecTopaHTbOPCTBO U

apyru.
HpyxecTBOTO Ce npeacTasnssa n ynpasnsea ot [Neta JamaHoBa Togoposa.

HacTosawuTe domHaHCOBN OTYETU Ca KOHCONUAMpaHU. N3roTBeHn ca no cunata Ha M3McKBaHMATa Ha 3akoHa
3a cyeTtoBoacTBOTO. OO0OpeHu ca 3a usgaBaHe oT CbBeTa Ha anpekTopute Ha 23.03.2015 .

B. BHAYMMU CHETOBOOHU NOJNIUTUKU
(a) U3pa3siBaHe Ha cbLOTBETCTBUE

KoHconuampaHute oMHaHCOBM OTYETU Ca U3rOTBEHMW, BbB BCUYKMN CBLUECTBEHWN acrnekTn, B CbOTBETCTBUE C
ns3nckBaHuATa Ha MexgyHapogHuTe cTaHgapTu 3a ¢uHaHcoBu otdetn (MCPO), 1.e. CraHgaptute wu
PasacHeHuaTa, npuvetm oT CbBeTa 3a MexpgyHapogHu CraHgapTu, obxsawawm: MexgyHapogHuTe
ctaHgapTtu pmHaHcoBu otyetn (MCOO), MexayHapoaHute cyetoBoaHu ctaHgaptu (MCC), PasdacHeHusTa,
naneHn ot Komuteta 3a passicHeHWss Ha MexayHapoaHute cTtaHgapTu 3a ¢duHaHcoBu otdyetn (KPMCOO)
unm 6meLumna MNocTtosiHeH komuUTeT 3a passicHenust (MKP).

Hatarta Ha npexopf kbM npunaraHe Ha MC®O 3a gpyxectsoto e 01.01.2006 .

Hail — 3HauMMuTe CYETOBOAHW MOMUTMKK, MpUMaraHyW Mpu U3rOTBSHETO Ha HACTOSLMTE KOHCONMUAMPAaHM
(hVHaHCOBM OTYETH, Ca NPEACTaBEHU MO — AOTY.


mailto:office@todoroff-wines.com
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(6) Basa 3a nsrorBsiHe

drHAHCOBUTE OTYETU CE U3FOTBAT U npeacTaBAaT B 6'bJ'IFapCKVI neBa, 3akpblrineHn Ao Xxmnapa. Te ce nsroTeat
npu cna3eBaHe Ha npuHuuna Ha ncrtopunyeckarta ueHa, MO,EI,VI(*)VILI,VIpaH B onpeneneHun ciniydam ¢ npeoueHKaTta
Ha HAKOW aKTUBU N NacuBU Mo TAXHaTa cripaseasnnea CTOWMHOCT.

(B) CpaBHUTENHN OaHHKU

CpaBHuTenHata uHgopmauunsa ce peknacudumumpa ¢ uen ga ce ocurypyu CpaBHMMOCT CAPSIMO TEKYLLMS
nepuon, KaTo XapakTepbT, pasmMepbT U NpUYMHUTE 3a peknacuduumpaHeto ce onosectsiBat. KoraTto e
NpakTU4eCKM HEBB3MOXKHO Aa ce peknacuduumpaT CpaBHUTENHUTE OAHHW, rpynaTta OnoBecTaABa npuynHarta
32 TOBa W KakBa € CbLIHOCTTa Ha MNpoMeHuTe, KouTo ©Ouxa 6unu HanpaBeHW, ako cymuTe Osaxa
peknacuduumnpaHu.

r) lpomeHn B cyeTOoBOAHAaTA NONMUTUKA
HoBu cTaHaapTh n pa3siCHeHUA, KOUTO He ca NPUNOXEHU NO-paHo
CmaHdapmu u pa3siCHeHUs1, 8/1e3/1U 8 cujla 8 meKyuw,usi omyemeH nepuod

CnepgHute CTaHOapTU U U3MEHEHUS KbM CbLLECTBYBALUM CTaHOAPTU U passicHeHus, nsgageHun ot CoeeTa 3a

MexgyHapogHu cyetoBogHu ctaHgapti (CMCC) n npmuetn ot EC ca Bnesnu B cuna 3a TeKylinsl OTYeTEeH

nepvos;:

e MC®O 10 KoHconugumpanm cuHaHcoBu oTyetn, npuer ot EC Ha 11 pekemBpn 2012
(B cuna 3a roguwHy Nepuoau, 3ano4ysaium Ha unu crieg 1 sHyapm 2014);

e MC®O 11 CobBMecTHM cnopasymeHus, npueT oT EC Ha 11 pekemBpu 2012 (B cuna 3a roguviHu
nepvoau, 3anovsaluy Ha unu cneg 1 avyapu 2014);

¢ MC®O 12 OnoBecTtsBaHe Ha gsnoBe B Apyrv npeanpuatus, npyet ot EC Ha 11 gekempun 2012 (B cuna
3a roguvwiHu nepuoau, sanoysawy Ha unu crieg 1 aHyapu 2014);

e MCC 27 (pesusupaH 2011) NHanemayanHu cduHaHcoBu otyeTn, npuet ot EC Ha 11 gekemepu 2012 (B
curna 3a rogullHn nepuoau, 3ano4dsalum Ha unu cneg 1 aHyapu 2014);

e MCC 28 (peBu3upan 2011) NHBecTuumn B acoummpaHi n CbBMECTHW npeanpuaTtus, npuet ot EC Ha 11
aekemspu 2012 (B cuna 3a roguliHK nepuoam, 3anoysawy Ha unm cnef 1 aHyapu 2014);

e UMN3ameHeHus Ha MC®O 10 KoHconuanparu puHaHcoBu otdyetu, MCDO 11 CbBMeCTHM cnopasymeHuns u
MC®O 12 OnoBecTsaBaHe Ha OAnNoBe B APYrY NPeanpusiTus — npexoaHu pasnopenbu, npuetn ot EC Ha
4 anpun 2013 (B cuna 3a roguwHmn Nepnoau, 3ano4vsalum Ha unu cneg 1 avyapu 2014);

o UV3meHeHnss Ha MC®PO 10 KoHconugupanu duHaHcosn otyet, MCPO 12 OnoBecTsiBaHe Ha OAMOBe B
apyru npegnpuatua u MCC 27 NHaveuayanHu cpuHaHcoBu oTtveTu (pesusmpaH 2011) NHansuayanHm
uHaHcoBM oT4eTU — WMHBeCTUUMOHHM ApyxecTBa, npueT oT EC Ha 20 HoemBpu 2013 (B cuna 3a
roauliHn nepuoam, 3anoysalum Ha unu cnepg 1 aHyapu 2014);

e UV3meHeHusa Ha MCC 32 duHaHcoBu nHCTpyMeHTu: NpeactaBsHe - HeTupaHe Ha (PMHAHCOBM akTUBMK U
dmHaHcoBm nacmeu, npuetn ot EC Ha 13 gekemBpwu 2012 (B cuna 3a rogullHn nepuoam, 3anoysalim Ha
unu cneg 1 anyapwn 2014);
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e WNameHeHua Ha MCC 36 O6GesueHka Ha aktTmuBm — OnoBecTsBaHe Ha Bb3CTaHOBMMATta CTOMHOCT 3a
HedmHaHcoBM akTuBU, npueTtn oT EC Ha 19 gekemepyn 2013 (B cvMna 3a roguiHn nepuogu, 3anovsalim
Ha unu cneg 1 aHyapw 2014);

e WNameHeHuss Ha MCC 39 ®uHaHcoBM WHCTPyMeHTU: [lpu3HaBaHe M oueHsiBaHe — HoBauus Ha
JepvBaTUBM 1 NpoabIKaBaHe Ha OTYMTAHETO Ha xepxupaHe, npueTtn ot EC Ha 19 gekempu 2013 (B
cuna 3a roguwHu nepuoau, 3anoysawm Ha unu cneq 1 aHyapu 2014).

I'IpmemaHeTo Ha Te3n UusMeHeHuna KbM CblleCTByBalln CTaHOapT He € 4oBeno [0 NpoOMeHu B
c4yeToBogHaTa NONMTUKa Ha prnaTa.

CmaHdapmu u pa3ssicHeHusi, u3dadeHu om CMCC u npuemu om EC, koumo ece ouje He ca esie3siu 8
cuna

CnegHute MC®O, nameHeHnst Ha CblLLECTBYBaALLUMTE CTaHOApPTUM WU passicHeHus, usgageHn ot CMCC, ca
npuetn ot EC kbm gataTa Ha ogobpsiBaHe Ha HacTOAWMA (PMHAHCOB OTYET, HO BCE OLlE He ca Bresnu B
cuna:

e U/3meHeHusa Ha pasnuuyHu ctanHgaptu MNogobpenus Ha MCPO (umkbn 2010-2012), npomstnyawm ot
roavLHMA NPoekT 3a nogobpenunst Ha MCPO (MCPO 2, MCPO 3, MCPO 8, MCPO 13, MCC 16, MCC
24 n MCC 38) OCHOBHO C Len OTCTpaHsiBaHe Ha MPOTUBOPEYUSt U U3ACHSABAHE Ha (pOpPMYNMPOBKN —
npuetn ot EC Ha 17 gekemBpn 2014 (U3MeHeHWsITa ca NpPUNOXNMK 3a FOAMLLIHM Nepuoau, 3anoysalim
Ha unu crieq 1 cbeBpyapu 2015);

e U/3meHeHus Ha pasnuyHu ctaHgaptu Nogobperus Ha MCPO (umkbn 2011-2013), npomstnyawm ot
rogvwHusa npoekT 3a nogobpexusa Ha MCP®O (MCPO 1, MCPO 3, MCPO 13 n MCC 40) ocHOBHO C uen
OTCTpaHsiBaHe Ha NPOTMBOPEYMS U U3SCHABaHe Ha dopMynmpoBku — npuetn ot EC Ha 18 gekemspu
2014 (u3meHeHusTa ca NPUNOXMMHY 3a roAuLLIHM Nepuoaun, 3anoysawm Ha unm cneq 1 sHyapu 2015);

e UV3meHeHne Ha MCC 19 [loxogu Ha HaeTu nuua - lNnaHoBe ¢ agedbuHmMpaHn goxoaun: BHockn oT HaeTuTe
nvua — npuetn ot EC Ha 17 gekemBpu 2014 (B cuna 3a rogviHvM Nepuoau, 3anoysBaliy Ha unu cneg
1 dbespyapu 2015);

o KPMC®O 21 Hanosu, npuet ot EC Ha 13 toHn 2014 (B cuna 3a roguliHyn nepmuoaun, 3anoysalln Ha unm
cnep 17 oHn 2014).

CmaHdapmu u pa3sicHeHusl, u3dadeHu om CMCC, koumo ece ouwie He ca npuemu om EC

MoHacTtoawem, MC®O, npuetn ot EC He ce pasnuyaBat CbLECTBEHO OT Te3n, npuetn ot CMCC, c
W3KIIOYEHNE Ha crnedHMTe CTaHOapTW, U3MEHEHUS Ha CbLLECTBYBALLM CTAaHOAPTU U pa3siCHEHWS, KOUTO BCe
oule He ca ogobpeHn ot EC kbM gatarta Ha ogobpsiBaHe Ha HACTOALWMSA (PUHAHCOB OTYET:

e MC®O 9 dMHAHCOBM MHCTPYMEHTM (B CUMa 3a rogvLLHK Nepuoan, 3anoysallm Ha unu cneg 1 aHyapum
2018);

e MC®O 14 PasyeTn 3a perynatopHuM OTCPOYEHU CMETKM (B cumna 3a rogullHy nepuoau, 3anoysalin Ha
unu cneg 1 aHyapu 2016);

e MC®O 15 lNpuxoam OT JOroBOpPU C KNUEHTU (B cuna 3a roguiuHn nepuoau, 3anoysailm Ha unu cnepg 1
aHyapwu 2017);

prnaTa OYakBa npuemMaHeTo Ha Te3n CTaHaapTu, UBAMEeHEeHUA N pa3daCHeEHUA Oa He OKaXXe CblleCTBEH e(beKT
BBbpPXYy (*)VIHaHCOBMﬂ OTYHEeT Ha prnaTa B nepmnoaa Ha NbpBOHa4YalIHOTO UM npuraraHe.

B cbuoto BpemMe, OTYHUTAHETO Ha XeQ)XNpaHeTo, OTHACALLO ce A0 FIOpT(beVIJ'II/I oT (*)MHaHCOBI/I aKTnBn "
nacmseu, YNTO NPUHLUUNK HE Ca NPpUeTn oT EC, e Bce owe HeperynmpaHo.



TOHOPOB A/l
Konconuoupanu ¢punancosu omuemu, uzeomsenu no MCOO
Kwvm 31 oexemspu 2014 2 .u 2013 .

Cnopepn npeueHkata Ha [pynarta, npunaraHeTo Ha OTYUTaHe Ha XemKMpaHeTo 3a nopTdennu ot oMHaAHCOBM
akTMem 1 nacusm cbrinacHo MCC 39: duHaHCOBU MHCTPYMeEHTU: NpusHaBaHe 1 OueHsBaHe, HAMa Aa oKaxe
CblLECTBEH eekT BbpXy (PMHAHCOBUSI OTHET, ako Ce NPUNOXM KbM OTYEeTHaTa gara.

(a) U3nons3eaHe Ha NPUBNU3NTENTHN CYHETOBOAHU OLIEHKU U NpeanonoXeHuns

NsrotBsiHeTo Ha koHconuaupaH ¢uHaHcoB otyeT no MCPO umsmckBa pbKOBOACTBOTO Aa HanpaBu HSKOU
NPMBNU3NTENHN CYETOBOAHM OLLEHKU M MPeanonoXeHWs, KOUTO ce OTHACcAT OO0 AoknaasBaHuTe 6anaHcoBu
aKTUBM U NacvBU, ONOBECTEHUTE YCMNOBHU aKTUBW M NAcuBM, KakTo U OO NpU3HATUTE pasxoau 1 npuxoau 3a
nepuoga. PeanHute pesyntaTtn 6uxa Mornu Aa ce pasnuyasaT OT NpUBnnM3nTeNHUTE CHETOBOOHN OLIEHKMN.
MpnbnmanTenHn oLueHKN MOXe Oa ce N3NCKBAT Hanpumep 3a:

- flownTe B3EMaHus;

- HEroAHOCT Ha MaTepuanHuTe 3anacu;

- CMpaBeAnvBa CTOMHOCT Ha (pbMHAHCOBUTE aKTMBU U NacuUBMK;

- MONE3HUSA XMBOT WNM O4YaKBaHWS Mogen Ha noTpebneHne Ha ObaelmTe MKOHOMWYECKM WU3rogn oT
amMopTU3NPyEMU aKTUBU; U

- 3a4bIDKEHMS NO rapaHumm.

EdektbT OoT npomsHata B cuyeToBOogHaTa npubnusmMTenHa oOueHKa ce npusHaBa MEepCrekTBHO 4pes
BKITIOYBAHETO My B nevanbara v 3arybaTta 3a:

- nepvoga Ha npomsHaTa, ako npomsHaTa 3acara camo To3u Nepuoa; unu

- nepvoda Ha npomsHaTa n 6baeLmn nepuoaum, ako npomsaHaTa 3acara n asata Buga.

[oTonkoBa AOKONKOTO NpOMSIHATa B cHEeTOBOAHaTa NpubnuanTenHa oueHka nopaxaga npoMeHv B akTuBuTe u
nacvMBUTE UM Ce OTHAcA A0 eNleMEeHT OT KanuTana, Ta ce MpuaHaBa 4pes3 KopurnpaHe Ha OanaHcoBaTa
CTOMHOCT Ha CBbp3aHusi akTMB, NAacuB UM KOMMOHEHT OT KanuTana B nepuoja Ha npomMsiHaTa.

(e) AMOTN, MaIMHN U CBOPBXKEHUS
* Co6cmeeHu akmusu

MMOTM, MaLLMHKW 1 CbOPBKEHUS Ce KnacuuumpaT KaTo HeTEKYLLM akTMBU, KOraTo ce AbpxaT oT rpynaTa, 3a
Ja ce uU3nonsear 3a NPOW3BOACTBO UM OOCTaBKa Ha CTOKM UMW YCNyru, 3a oTAaaBaHe Mo Haem Ha apyru
nmua unu 3a agMUHUCTPaTUBHU LieNK, oYakea ce [a ce M3MNon3eaT npes noseye OT eauH OTYETEH Mnepuog,
CTOMHOCTTAa UM € HafexAHO M3YWUCIeHa M rpynata oyaksa Aa Monyyn Gbaeliy MKOHOMUYECKU U3roawm,
CBBbP3aHU C TE3N aKTUBM.

AKTVBM, YMSITO LieHa Ha Npuao6uBaHe e ekBUBaneHTHa unn Hageuwaea 500 nB., ce kanuTanuaupar.

MMoTuTe, MaLlLMHUTE N CbOPBLXEHUATA MbMBOHAYANBO Ce OTYMTaT MO LeHa Ha npuaobueaHe, obpasysaHa
OT NOKynHaTa UM CTOMHOCT M AOMbIHUTENHUTE Pa3Xxodu, U3BbPLUEHM No Npuao6MBaAHETO UM M HamarneHa ¢
pasmepa Ha HauucrieHaTa aMopTu3auUus 1 npusHartarta 3aryba ot obesLieHka, T.e. Mo MoAena Ha LieHaTa Ha
npuaobueaxe. Mocnensallara oLeHKa Ha 3eMu B rpynaTta e o cripaseasimea CTOMHOCT.

lpynata e usbpana ga u3nonsea npeoueHkaTta no nNpeauwHnTe obLonprMeTn CHETOBOAHM NPUHLMNKU Npeau
natata Ha npexog no MC®O kaTto HamepeHa CTOMHOCT Ha Tas3u gaTa, T.e. Npuena e, 4ye oueHkata Ha
HanuyHuTe kbM 01.01.2006 r. HeTeKyLLM akTUBM CbOTBETCTBA Ha crpaBeAnuBaTa UM CTOMHOCT.

Kbm 01.01.2004 r. e nssbplleHa egHokpaTHa npeoleHka Ha Bcudkn OMA B Togopos AL, Bb3 OCHOBa Ha
OLleHKa N3roTBeHa OT NMLEeH3UpPaH OLEeHUTEN.

* Mocnedeawu pasxodu

Pasxoaute 3a exeqHeBHO OBCMyKBaHe Ha aKTMBM He ce npuaHaBaT B GanaHcoBaTa MM CTOWHOCT, a ce
OTHUTAT KaTo TeKylin pa3xoan B MOMEHTaA Ha MU3BBLPLUBAHETO UM. ToBa ca npeguMMHO pasxoamn 3a Tpya u
KOHCyMatTmBn ¥” MOXe Aa BK4YBaTt CTOMHOCTTA Ha MarlkKu pe3epBHN YacTw. Pa3XO,ClM, CBbp3aHn C
eKkcnnoatauudaTa Ha aktuBute ce Kanutanm3mpar, Korato OTroBapdaT Ha NpuHUUNMTe 3a Nnpu3HaBaHe KaTo
MMOTU, MaLLMHU U COPBXKEHWS, MOCOYEHU MO — rope B MNpeaxofHaTa Touka. Beuukn pasxoau, Bogewm Ao
yBenuueHne Ha PyHKLIMOHAMNHMTE Ka4ecTBa U CPOKa Ha roAHOCT, ca KnacuduLmMpaHn Kato MHBECTMLIMSA 1 ca
OTpaseHu KaTo yBenuyeHne Ha GanaHcoBarta CTOMHOCT Ha aKTUBUTE.
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* AMopmu3ayus

AmopTumsaumaTa ce Hauucnsiea B OTyeTta 3a goxoaute Ha 6asa NUHeENHUS MeTOA Bb3 OCHOBA Ha O4YaKBaHUS
CPOK Ha MONie3eH XMBOT Ha MMOTUTE, MALUMHUTE U CbOPBXEHMsITA. AMOpTM3aLMaTa Ha akTUB 3arouBa,
KoraTo Tol e Hanuue 3a ynoTtpeba, T.e. koraTo € Ha MSICTOTO U B CbCTOSAHMETO, HeobxoaMMu 3a HeropaTta
ekcnroaTauusa nNo HauyuHa, nNpeaBuMaeH OT PbKOBOACTBOTO. AMOPTU3MPAHETO Ha aKTUBa Ce MpeycTaHOoBsIBA
Ha MO — paHHaTa OT gaTaTta, Ha KOSATO aKTMBbBT € KracuduumpaH Kato gbpXaH 3a npogaxba u gaTarta, Ha
KOSITO aKTUBBT € oTnMcaH. AMopTmnsaumsTa He ce NpeyCcTaHOBSABA, KOrato akTUBbT OCTaHe B NPECTON unu ce
n3Baaun OT akTMBHa ynotpeba, OCBEH akO aKTUBBLT € U3LAN0 aMopTU3MPaH.

Kbm Bcekn [IMA B rpynaTa e npunoxeH CTporo uHAuBMAyaneH Noaxo4 npu onpefensHe Ha ,npearnonaraem
noneseH XMBOT  Ha BCekM akTuB. OyakBaHUTE CPOKOBE Ha NONIE3EH XUBOT 3a MpuUTEXaBaHWTe OT rpynarta
ObNroTpanHn MmaTepuanHi akTMBM ca KakTo cneisa:

Crpagun oT 78 0o 98 .
CbopbxeHust ot 250098T.
MawuHn, cbopbxeHus, obopyaBaHe oT68030T.
KomnioTbpHa TEXHUKA oT2p04r.
Jlekn aBTomMoOUNn oT4p009r.
CTonaHcKku MHBEHTap ot5007r.

* AMopmu3auyus 3a 0aHbYHU yesu

3a gaHbYHK Lenu amopTusauunTe Ha AbNroTpanHUTE akTUBKU Ce HaYUCnaBaT B PpaMKUTE Ha MakcUMarnHuTe
HOpMU, YTBbpAEHM B 3aKkOoHa 3a KOpnopaTnBHOTO nogoxoaHo obnaraHe (3KI10).

Crpagmn 4%
MawwuHn, cbopbxeHus, obopyaBaHe 30%
KomMnoTbpHa TEXHUKA 50%
Jlexn aBTOMOGMIIN 25%
TpaHcnopTHU cpeacTBa 6e3 aBToMobMnn 10%
CTonaHcku uHBEHTap 15%

* OcmambYyHa cmolHocm
pynata e onpegenuna Hyneea ocTaTbyHa CTOMHOCT Ha akTUBMTE B ynotpeba.

(k) HemaTepunanHu akTuem

* HemamepuanHu akmueu u nocnedesawju pa3xoou

HemaTtepuanHu aktueu (pasrpaHnyMMun HeEMapuU4HW akTUBM) Ce Mpu3HaBaT, KoraTo € BEepOosiTHO rpynarta Ja
MoNy4Yn oYakBaHUTe GbAELLM MKOHOMUYECKU U3roaM, KOUTO Ca CBbpP3aHU C Te3W akTUBW U CTOMHOCTTa Ha
aKkTMBa Moxe Aa ObAe onpedeneHa HagexaHo. ToBa M3UCKBAHe ce nMpunara U KbM pa3xoauTe, HanpaBeHU
BMOCMNeACTBME 3a paslUMpsIBAHETO, 3aMsiHaTa Ha YyacT OT akTMBa Unu NoAApbXKaTa My.

AKTUBW, YMATO LieHa Ha npugobuBaHe e ekBMBaneHTHa unu Hageuwasa 500 nB., ce kanuTanuanpar.

HemaTepmanHMTe aAKTUBMH, ﬂpMD,06VITI/I OT rpyna TOLI,OpOB, ce oT4yuTaT no ueHa Ha I'Ipl/Iﬂ,O6I/IBaHe, HamarneHa
C HaTpynaHaTa aMopTusauuna un 3ary6l/| oT 0besLeHka.

* AMopmu3auyusi

AmopTu3auusTa ce Haumcnsaea B OTyeTa 3a goxoauTe Ha 6asa NUHERHWUS MeTof Bb3 OCHOBa Ha OYakBaHWs
CPOK Ha MomneseH XWBOT Ha HemaTepuanHuTe akTueu. AMOPTU3ALMSATA Ha akTUB 3ano4sa, Korato ToW e
Hanuue 3a ynoTtpeba, T.e. KOraTo e Ha MSACTOTO U B CbCTOSIHUETO, HEOBX0AMMU 3a HeroBaTta ekcrnroarauus
no HauuHa, NpeaBuaeH OT PbKOBOACTBOTO. AMOPTU3NPAHETO HA aKTUBA Ce NMpeycTaHOBSIBa Ha Mo — paHHaTa
OT gaTtaTa, Ha KosiTo akTUBbBT € KrnacuduumupaH kaTto AbpaH 3a npogaxkba v aataTta, Ha KOSITO akTUBBLT €
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oTnucaH. AMopTu3aumsaTa He Ce MpeycTaHOBsBa, KOrato akTUBLT OCTaHe B MPecTou unu ce ussagum ot
akTuBHa ynoTtpeba, OCBEH ako akTMBBLT € M3LAN0 amopTU3npaH.

Kbm Bcekn HOA B rpynaTta € npunoxeH CTporo MHAMBuAyaneH noaxon npu onpeaensHe Ha ,npegnonaraem
norneseH XuMBOT  Ha BCekn akTuB. O4YakBaHUTE CPOKOBE Ha MOJIE3EH XUBOT 3a MpUTEXaBaHWTE OT rpynarta
HemaTepuarnHu AbAroTpalHn akTUBK Ca, KakTo criefBa:

lMpaBa BbpXy MHTENEKTyanHa cobCcTBEHOCT 10r.
MporpamHu NpoayKTH otr4p05T.
Opyrv obnroTpanHu HemaTepuanH akTuem 6.5r.

* AMopmu3auus 3a 0aHbYHU yesu

3a AaHbYHU Lenn amopTm3auuMTe Ha OobNroTpaHUTe HemaTepuarnHy akTMBW Ce HauucnsBaT B paMKuTe Ha
MaKCMMarnHuTe HOpMU, YyTBbpPAEHU B 3aKoHa 3a koprnopaTMBHOTO nogoxoaHo obnaraxe (3KIMO).

MpaBa Bbpxy cobcTBEHOCT 15%
MporpamHu NpoayKTn 50%
[pyrn HemaTepuanHu ObNroTpanHu akTuBK 15%

(3) ”HBECTULIMOHHU NMOTH

pynata oTynta KaTo MHBECTULMOHHU MMOTU NPUTEXAaBaHUTE 3eMU 1 crpagn, oTAaBaHWU NOA4 HaeM, KakTo U
3emMu, NpUTEXaBaHu C Len AbMroCPOYHO yBeNMyaBaHe CTOMHOCTTA Ha KanuTana, a He C uen KpaTKocpo4Ha
npogaxxba B xoga Ha obwyamHaTa AevHOCT (.BKM.3ems, npuTexaBaHa 3a HeOonpederieHO MoHacTosALWweM
ObaeLLo nsnon3saHe).

pyna TogopoB oOueHsiBa MbpBOHAYanHO WMHBECTULMOHHMA WMMOT MO HeroBaTa uUeHa Ha npuaobuBaHe,
BKIIOYUTESNHO 1 pa3xoamTe Mo CKMYBAHETO Ha cAenkaTa.

PasxoguTe 3a exegHeBHO OOCNyXBaHe Ha WMHBECTMLMOHHM UMOTW He ce npu3HaBaT B OanaHcoBaTa UM
CTOMHOCT, a Ce OoTuyuTaT KaTo TeKyLiu pasxoau B MOMEHTA Ha M3BbPLUIBAHETO UM. TOBa ca NpeaMMHO
pasxogu 3a Tpya M KOHCYMaTUBM M MOXE Aa BKMYBAT CTOMHOCTTA Ha Marnku pe3epBHU yacTu. Pasxoawm,
CBbp3aHM C eKcnfoatauusita Ha akTMBUTE Ce KanutanuamMpart, Korato OTrOBapAT Ha MpUHUMNUTE 3a
npusHaBaHe KaTo MMOTU. Beuuku pasxoaun, BoOAELLM 40 yBENMYEHNE Ha PYHKLNOHANHNTE KayecTBa M CpoKa
Ha rogHOCT, ca kracuduuupaHu KaTto MHBECTULMA M ca OTpaseHu KaTo yBenudeHve Ha ©OanaHcoBaTa
CTOMHOCT Ha aKTUBUTE.

Cnep nbpBOHAYanHOTO NpuU3HaBaHe WHBECTUMLMOHHMTE MMOTWU Ce OoT4YMTaT MO MOAena Ha cnpaBeanueBaTa
CTOMHOCT, NPV KOWTO BCUYKM WHBECTULMOHHM MMOTU Ce OLEHsIBAT MO TsiXxHaTa crnpaBensiMBa CTOMHOCT.
Mevan6ata unu 3arybaTa, Bb3HMKBALLA OT NPOMsiIHA B CpaBeAnMBaTa CTOMHOCT Ha MHBECTULMOHHMS UMOT,
ce BKno4yBa B nevan6ata wnu 3arybata 3a nepuopa, B KOWTO Bb3HMKBA. CnpaBegnuBaTa CTOMHOCT ce
onpenens Ha 6asa TekylMTe LeHN Ha eanH akTMBEH nasap 3a nogobeH MMOT KaTo ce Mon3eaT ycnyrute Ha
NMLEH3NPaH oLeHuTen.

Mo oTHoWEeHMe YecToTaTa Ha OLEHKUTE € Bb3NpueTa cregHaTa NonuTuka: Ha BCekM 3 roAMHU ce U3roTes
OUEeHKa OT NWLEH3MpaH OLEHWUTEN, KOATO Ce CbMNOCTaBs CbC cyeToBogHaTa 6GanaHcoBa CTOMHOCT WU
eBeHTyanHuTe pasnuku ce otuutart. pu gpacTUYHM NPOMEHM B NasapHaTa KOHIOHKTypa rpynaTta moxe da
N3BbPLUM HEMNMaHoBa NPeoLeHKa Ha MHBECTULNOHHUTE UMOTH.

Ako nonseaH OT COOCTBEHMKA UMOT CTaBa UHBECTULIMOHEH MMOT, KOMTO We O6bae oT4YMTaH No cnpaBeannBa
CTOMHOCT, rpynata npunara MCC 16 go gataTta Ha npomMsiHaTa B U3MNOM3BaHETO, T.e. rpynaTta Npoabinkasa
4a amopTu3npa MMoTa M Aa Npu3HaBa BCSAKaKBM 3arybu oT obesleHKka Ha akTuBa, KOUTO Ca Bb3HWMKHAmMW.
Npyna TogopoB TpeTupa Becsika pasnvka KbM Tasu gata Mexay 6anaHcoBaTa cyMa Ha uMmoTa cbriiacHo MCC
16 n HeroBaTa cnpaBeanvBa CTOMHOCT MO CbLUMSA HAYMH, KakToO npeoueHkata cbrnacHo MCC 16. C gpyru
aymu:

(a) BcaAko npousTMyalwlo HamaneHue Ha GanaHcoBaTa CymMa Ha MMOTa ce npu3Haea B nedanbara wunm
3arybara 3a nepuopa, obade Oo CTeneHTa, 40 KOSTO efQHa Cyma € BKI/l0YeHa B NMPEOLEHbYHNST pe3epB 3a
TO3U UMOT, HAMaINEeHNETO Ce HaunCrnsiBa 3a CMeTKa Ha TO3M MPeoLEHbYEH PE3EPB; 1

(6) BCAIKO MpoOU3TMYALLIO yBENUYEHUE Ha BanaHcoBaTa cyma ce TpeTupa, KakTo creaBa:
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- 0O CTeneHTa, A0 KOSATO YBENNYEHNETO Bb3CTaHOBSABA NpeaunLlHM 3arybn ot obesLieHka 3a To3n UMOT,
yBENUYEHNETO Ce Npu3HaBa B nevyanbata wnu 3arybata 3a nepuopa. CymaTta, KOSTO ce npu3Haea B
neyan6ara unu 3aryba 3a nepuoga, He HaaxXBbpNA cymarta, HeobxoomMma Aa Bb3CTaHOBM GanaHcoBaTa cyma
no 6anaHcoBaTta cyma, Kosito 6u 6una onpegeneHa (HeTHa 6e3 aMOPTU3AUMOHHUTE OTYMCIEHMS), aKo
HUKaKBW 3aryou ot obesueHka He b6sixa NpusHaTu; 1

- BCSIKaKBa OCTaTb4yHa 4acT OT YBENIMYEHWETO Ce KpeauTupa OUPEeKTHO B cobCTBeHus kanuTtan B
yacTTa Ha npeoueHbyHust pesepB. [lpu nocnegpawlo ocBoGoXaaBaHe OT WHBECTULMOHHUS MMOT
NPeoLeHbYHUST pe3epB, BKIOYEH B COOCTBEHMS KanuTan, ce NpexBbprias B HepasnpeaeneHa nevanoba;
NPexXBLPSIHETO OT NPEOLEHBYEH Pe3epB B HepasnpeaeneHa nevanba He ce npaeu nNpe3 nevantu n 3arybu
3a nepuoaa.

(1) UHBecTULMM B AbLUEPHU NPeanpUaTUs

MHBecTuummnte B AObJITTOCPOYHHN (bVIHaHCOBVI akTmBn ce npencrtaBaAt no cebecToMHOCTEH MeTond T.e Mo
pas3xoan 3a I'IpVI}J,O6l/IBaHe. anIXOD, OT TAX Ce OT4YuUTa [AOTOJIKOBa, AOOKOJIKOTO Ce noJjiydaBa Adan oT
pasnpeageneHne Ha HeTHUA (bVIHaHCOB pe3ynTtart cneg gataTta Ha I'Ipl/I,D,O6I/IBaHe.

() TbproBCcKu 1 Apyrn B3eMaHus

TobproBckute M ApyrM B3emMaHuWs Ca OLEHEeHW MO CTOMHOCTTa Ha THAXHOTO Bb3HMKBaHe, a Teswu,
OEHOMUHMPaHN B YyXXAecTpaHHa BanyTta — no 3akniouvmTeneH kypc Ha bBHB kbm patata Ha 6anaHca, u ca
HamareHu cCbC CTOMHOCTTA Ha 3aryburte ot obesLeHka.

(k) MaTepuanHu 3anacu

MaTepvanHute 3anacu npu TAxXHATa MOKyMNKa ca OLUEeHsBaHU MO LeHa Ha npupobumBaHe. OueHkaTa Ha
noTpebneHmMeTo MM e n3BbpLUBaHa MO MeToAa Ha CpPedHO NMpeTernieHata CTOMHOCT. B kpasd Ha rogmHaTta ako
MMa HanuMyHW MaTepuanHu 3anacu, Te ce OLUeHABaT Mo MO — HUCKaTa M3Mexdy HeTHaTa UM npoaaxHa
CTOMHOCT W OT4YeTHaTa MM CTOMHOCT. He3aBbpLUeHOTO MPOM3BOACTBO Ce OueHABa MO CTOMHOCTTa Ha
OCHOBHUTE NpOn3BOACTBEHU pa3xoaun.

(n) Mapu n napuyHU eKBMBaNeHTU

napVI‘-IHI/I cpencTtea ca napuyHun cpeancrtea, Harim4Hu B 6p0|7| N 0eno3nTn Ha BmXxxaaHe.

Kato napnyHn ekBuMBalrieHTU ce TpeTupaTtT KpaTKOCPO4YHWU, BUCOKOJIMKBUOHU UHBECTULIMN, KOUTO Ca J1eCHO
06paLuaeMM B KOHKPETHM NMNapn4Hn CyMmn U CbabpxKaT HE3HAa4YUTENEH PUCK OT NPOMAHA B CTOMHOCTTa UM.
napl/l‘-IHVITe cpencrtea B JieBa Ce oueHdABaT MO HOMUHaAnNHarta WM CTOMHOCT. rlapVI‘-IHVITe cpencTea,
OEHOMUHUPpaHN B 4YyXaeCTpaHHa BalyTa, Ce oueHsdABaT Mo 3aKr4vuternieH Kypc Ha BHE kbm paTtaTta Ha
M3roTBAHE Ha oT4yeTa.

(m) OGe3ueHka

BanaHcoBaTa CTOMHOCT Ha akTUBWTE Ha rpynarta, C U3KMIYeHNne Ha maTepuanHuTe 3anacu u oTCpPoYeHUTe
JaHb4HM aKTMBM ce npepasrnexaa KbM Besika gaTa Ha U3roTBsiHe Ha 6anaHca, 3a Aa ce npeueHu fanu He
cbllecTByBaT npu3Hauu 3a obesueHka. B cnydyail, 4ye cbluecTByBaT TakuMBa MNpuU3HaUM ce npaBu
npubnmanTenHa oLeHka Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTMBa. 3a HemaTepuanHu akTUBW, KOUTO BCe
olLle He ca roToBW 3a U3nonsBaHe, NPMONM3MTENHaTa oLeHka Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBa ce
nMpaBM Ha BCsika fata Ha M3roTBsHe Ha GanaHca. 3aryb6a oT obesleHka ce Mpu3HaeBa B chnyyaid, ye
GanaHcoBaTa CTOMHOCT Ha eAuH akTWB WNW rpyna akTUBMW, FeHepupally napuyHyM NOCTbMEHMs], YacT oT
KOSITO € TON, NpeBMLIaBa Heropata Bb3CTaHOBMMA CTOMHOCT. 3arybu ot obesleHka ce Npu3HaBarT 3a CMeTKa
Ha NnpeoueHbYyHNA pe3epB Ha akTnBa u/vnn ce BkntoysaTt B OTyeTa 3a agoxoguTe.

pyna TopgopoB € onpefdenuna cregHUTe KpUTepun 3a knacudukaums Ha B3emMaHusATa, KaTo B3emaHus,
noanexatln Ha obesLeHka:

- U3TEKBbI1 CPOK Ha noracsisaHe
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- 06aBABaHE Ha ANbXHUKA B HECLCTOATENHOCT U/MNW NUKBUAALUSA
- NpekpaTsaBaHe Ha U3NbIHUTENHO NPOU3BOACTBO 6e3 Aa e yOoBNeTBOPEHO B3eMaHEeTo

3HauumMnTEe B3eMaHuWs ce TecTBaT 3a Obe3leHka Mo OTAENHO, KoraTo ca MPOCPOYMEHN KbM gaTaTta Ha
(PVHAHCOBMS OTYET MMM KoraTo CbLLecTBYBaT OOEKTMBHW [oKas3aTesicTBa, Ye KOHTpareHTbT HsAMa Aa
N3NbIHW 3a4bIKEHUSITA CU.

3a ocTaHanuTe B3emMaHusi obesLeHkaTa ce M34nCrsiBa OCHOBHO Ha 6asa Bb3pacToB aHanu3 Ha B3emaHusTa
OT fJaTaTa Ha nagexa [0 fataTta Ha M3roTBsHe Ha OanaHca, kato obuyaliHO ce npunaraTt cnegHute
npoueHTn 3a obesLeHka:

Cpok Ha Bb3HUKBaHe Hag 360 gHu /1 roguHa/ 50%
Cpok Ha Bb3HUKBaHe Hapg 720 gHu /2 roguHu/ 100%

3arybaTa oT obesueHka Ha TbProBCKUTE B3EeMaHWa ce MpeacTasBs B OTyeTa 3a goxogute Ha peg ,[pyru
pasxogn”.

Bb3cTaHoBMMaTa CTOMHOCT Ha ApyruTe akTUBM € MO — BUcOKaTa OT TaAXHaTa HeTHa npodaxHa LeHa U
cTolHOCTTa MM B ynoTpebGa. Mpu oueHkaTa Ha CToWHOCTTa B ynoTpeGa GbAelimte napuyHU NOTOLM ce
AMCKOHTUpAT A0 ceraliHata MM CTOMHOCT, KaTo ce npunara AMCKOHTMpaLL NPOLEHT, oTpassiBall TeKyLiuTe
OLIEHKW Ha nasapa, LieHaTa Ha napuTe BbB BPEMETO U CnelndUYHNS 3a aKTBa PUCK.

3ary6a oT obe3ueHKa ce Bb3CTaHOBsiIBA B cnyqa|7|, 4ye uMMa npomMmdaHa B nNpeueHKaTta, noclyxuna 3a
onpepenaHe Ha Bb3CTaHOBMMaATa CTOWMHOCT.

3aryba ot obesLeHka ce Bb3CTaHOBABA CaMO A0 pa3mep Ha GanaHcoBaTa CTOMHOCT Ha akTuBa, KOSTO He
HagBuwaBa GanaHcoBaTa CTOMHOCT, HaMarieHa C akymynupaHaTta amopTusauus, B criydyan, Yye He e buna
npu3HasaHa 3arybarta ot obesueHka.

(H) AKuMOHepeH KanuTan

* AKUUOHepeH Kanumarn

AKUMOHEPHMAT KanuTan e npeacTaBeH MO HeroBata McTopudecka LieHa B [EHs Ha peructpupaHe u
CbOTBETCTBA Ha aKkTyanHata My cbaebHa perucrpauus.

* QueudeHmu
[unBnOeHTM ce NpM3HaBaT KaTo 3aabliHKeHne B nepuoaa, B KOMTO ca AeKrnapupaHu.
* [Joxo0 Ha akyus

OCHOBHWTE OOXOAM Ha akuus ce U34MCnsBaT, kaTto ce pasfenu nevanbarta wnu 3arybarta 3a nepuopaa,
noanexaiwla Ha pasnpegenieHne Mexagy nputexaTtenute Ha OOWKHOBEHW akuuu (4McnuTen) Ha
cpepHonpeTerneHusi 6pon Ha AbpXaHuTe 0OMKHOBEHW akuun 3a nepuoaa (3HameHaren).
CpepgHonpeTterneHnsT 6pori Ha OOUKHOBEHUTE akumMuM B OOpbLUeHWe 3a nepuoga € paBeH Ha Opod Ha
0OMKHOBEHUTE akuun B obpblleHMe B HaA4yanoTo Ha nepuoga, kopurmpaH ¢ 6pos Ha obpaTHO U3KyneHuTe
UNM HOBOEMWUTMPaHWTE OOWKHOBEHW akuMu npe3 nepuoda, YMHOXEH MO CpeaHOBpeMeBUs (OakTop.
CpenHoBpemeBUAT akTop € paBeH Ha Oposi Ha OHWTE, Npe3 KOMTO KOHKPETHWTE akumm ca ounu B
0o0pblleHne, CbOTHECEH KbM 00N Opos Ha OHWTE Npes3 Nepuoa; B MHOrO criyvau € no-npaBuiiHo aa ce
npueme pasymHo obocHoBaHa NpmMbnuautTenHa cpegHonpeTerneHa BenuymHa.

(o) Doxoau Ha nepcoHana

*[InaHoee 3a de¢huHUpPaHU HOCKU

MpaBuTencreoto Ha Penybnvka Bbnrapus HOCUM OTTOBOPHOCTTA 3a OCUrypsiBaHETO Ha 3aKOHOBMS
MUHMMAJSIEH Mmpar Ha NeHcuM Nno niaHoBe 3a AedvHMPaHN BHOCKM. PasxoauTe no aHraxumeHTa Ha rpynata
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Aa npeseXxga BHOCKW MO MniaHoBeTe 3a Ll,ed.)I/IHI/IpaHI/I BHOCKW Ce Nnpu3HaBaT B Otyeta 3a goxoauTte npu
TAXHOTO Bb3HUKBAHe.

* MnameH 200uweH omnyck

pynaTa npusHasa KaTo 3agbimKeHne HeUCKOHTMpaHaTa CyMa Ha OLleHeHUTe pasxoau no nnarteH roguileH
OTMYCK, OYaKBaHM Oa 6baaTt 3annaTteHu Ha CNyXUTenuTe B 3aMsHa Ha Tpyda UM npes3 U3MuHanms otdyeTeH
nepwvoa.

* Jpy2u Obs2ocpo4yHU doxodu

Npyna TomoopoB uma 3agbipkeHMe 3a u3nnailaHe Ha A0XOAW MpW HamyckaHe Ha Te3u CBOM CRYXUTEenu,
KOWUTO Ce MeHCcuoHMpaT B rpynaTa, B CbOTBETCTBUE C U3NCKBaHUATA Ha 4n.222, an.3 ot Kogekca Ha Tpyaa, a
WMEHHO: nNpW MpekpaTsiBaHe Ha TPygoOBOTO MPOBOOTHOLEHUE (HE3aBUCUMMO OT OCHOBaHMETO) C
paboTHUK/CNyXuTen cnes npuaobuBaHe NpaBo Ha NEHCUsI 3a OCUTYpUTENEH CTaX M Bb3pacT OpYKeCTBOTO
My ObiKy obesweTeHme B pa3mep Ha BpyTHOTO My TPYAOBO Bb3HarpaxaeHve 3a Cpok OT ABa Mmeceua (3a
LIeCT Mecela, ako paboTHUKBLT e paboTun B npeanpuaTueTo npeq nocregHute 10 roanHM oT TpyaoBuMs cu
cTax). Kem gatata Ha GanaHca pbKOBOACTBOTO OMPEAENis HacTosilaTa CTOMHOCT Ha 3adbiDKEHUsITa Kato
nomnaBa akTioep, Ypes npunaraHe Ha KpeauTHUS METOL Ha MPOrHO3HUTE eQUHNLN.

(n) MpoBu3uK, yCroBHU aKTUBU U NacUBU

MpoBun3ns ce npusHasa B BanaHca, KOrato ApyXeCTBOTO MMa MPaBHO MMM KOHCTPYKTUBHO 3aOblKEHUs B
pe3yntat Ha MUHano cbbuTMEe N nma BEPOATHOCT onpeaernieH n3xogsdu, notok, CbabpxXall MKOHOMNYECKN
nonsu, ga 6vae Heobxoaum 3a NMOKpMBaHe Ha 3aabivkeHueTo. [MpoBu3audaTa ce oueHa no Hanm — gobpaTta
npubnmanTenHa oueHka Ha Bb3MOXHUTE MKOHOMWYECKN M3roaM, KOUTO Lie mM3TekaT Mpu noracsiBaHe Ha
3abIPKEHMETO KbM AaTaTa Ha (PUHAHCOBUS OTYET.

PasmepbT Ha NpoBM3MKUTE ce pasrnexia KbM gataTta Ha Bceku GanaHc U cymuTe ce npensvucnsieat, ¢ Len
[a ce 0Tpasu TekyllaTa CTOMHOCT Ha Hal-gobpaTta oueHka. AKO Beve He e BEpOSiTHO Aa 6bae Heobxoaum
n3xoasiLl, NOTOK PECYPCU, ChAabPXKaLLU MKOHOMUYECKM MON3W, 3a NoracsiBaHe Ha 3a4biMKEHMETO, NPOBU3MSATA
ce Bb3CTaHOBSsIBA.

Kbm patata Ha 6anaHca [pyecTBOTO He € NpMU3Hano NpoBU3MKM NOPaAM Nunca Ha ycroBus 3a ToBa.

B cnyyaute, B KOUTO Ce CuuTa, Ye € Marnko BEepOsiTHO Aa Bb3HWKHE M3XOAsL MOTOK HAa MKOHOMUYECKU
pecypcu B pesynTaT Ha TeKyllo 3adblhkeHue, NacuB He ce npuaHasa. YCNoBHWTE nacveu crnedsa da ce
oLieHsiBaT MOCMneaBallo Mo Mo-BUCOKaTa CTOMHOCT Mexdy onucaHarta Mo-rope cpasBHMMa MpoBU3MS U
MbpBOHaYariHoO NpuaHaTaTa cyma, HamarieHa ¢ HaTpynaHaTa amopTu3auus.

BepOﬂTHVI BXogdawWwn notounm Ha MKOHOMUYECKU MNON3U, KOUTO BCE OLle He OTroBapAT Ha Kputepuute 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCJI0OBHU akKTUBU.

(p) TbproBcku n Apyru 3aabIKeHUA

T'prOBCKI/I n ,ElpyFM 3a4bJDKeHnda ce OoT4yuTat no TAaxXHaTa amopmsmpyema CTOMHOCT. 3a,q'bﬂ)l(eHVI9|Ta,
OEeHOMWHNPpaHM B YyXAecTpaHHa BanyTa, ca OLeHeHW Mo 3aknwouuTteneH Kypc Ha BHB kbm patata Ha
OanaHca.

(c) Mpnxoaun
Mpuxoaute ce npuM3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBAHE, HE3aBMCMMO OT NMapUYHUTE MOCTBLMNEHNUS U

nnawaHuAa. an/IXOﬂ,MTe B YyXXOeCTpaHHa Balnyta Ce OTHMUTaT Mo UeHTpalrieH KypC Ha BHB kbM pgatata Ha
HavyncnaBaHeEToO UM.
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Mpuxoante, CBbpP3aHN CbC CAENKM 3a M3BBLPLUBAHE Ha YCINyrk, ce NpusHaBaT B 3aBUCMMOCT OT eTana Ha
3aBbPLUEHOCT Ha cAenkata KbM [aTata Ha CbCTaBsiHe Ha CYeTOBOAHUS GanaHc, npu ycrnosue, 4e
pe3ynTaTbT OT caefkaTta MOXe [a Ce OLeHW HaaexaHo.

ETanbT Ha 3aBbPLUEHOCT Ha caenkata ce onpeaens Ha 6asa vyactta, KOSITO HanpaBeHWTe 40 MOMEHTa
pa3xoau npeacTtasnseaTt oT obwma obeM Ha NpeaBUOEHUTE pasxoam MO CAenkaTa kaTo camo pasxoauTe,
KOUTO OTpassiBaT U3BbPLUEHUTE A0 MOMEHTa YCIyru, ce BKMYBAT B HAanpaBeHUTE 40 MOMEHTa pasxoau U
CaMO pasxoguTe, KOMTO OTpassiBaT M3BbPLUEHWTE YCNyrM UMW Te3u, KOMTO Lie ObaaT WM3BbLPLUEHU, Ce
BKItoYBaT B 06WMsA 06eM Ha NpeaBUAEHNTE pa3xoam Mo caenkara.

MpuxoamTe OT Haem ce npusHasaT B OT4yeTa 3a goxoauTe Ha 6asa NUHENHUS MeTod 3a BPEMEeTO Ha
NPOABIMKUTENHOCT Ha NU3NHIOBMS OOrOBOP.

MpuxoabT, cb3gadeH OT M3MON3BaHEeTO OT APYrM Nuua Ha JIMXBOHOCHM aKTUBM Ha NpeanpustMeTo (T.e.
NpUXoabT OT NUXBM), Bb3HarpaXaeHus 3a npasa W OUBUOEHTW, Ce NMpU3HaBa No MeToda Ha edekTuBHaTa
nunxsa, KoraTo:

- € BEpPOSATHO NpeanpuAaTUETO Aa MMa MKOHOMUYECKN MON3N, CBbP3aHU CbC caenkaTa; 1

- cymMaTa Ha npuxoauTe MOXe HadexaHo aa 6bae oueHeHa.

Mpuxoaute OT NMXBM 3a 3abaBeHM MNallaH1s Ha KIUEHTU Ce HauucnsBaT KaTo (PMHAHCOB MpUXoa npw
e(heKTVBHO MfalaHe, Nopaau CbLIECTBEHA HECUIYPHOCT 3a Bb3CTAaHOBSIBAHE HA AbShKMMAaTa CTOWHOCT
npeav peanHoTo 3annalliaHe.

(T) Pasxoam

Ol'lepaTI/IBHI/ITe pas3xogn ce Ha4vyncnaeatT B MOMEHTa Ha TAXHOTO Bb3HMKBaAHE, Npu cnaseaHe Ha npuHuuna 3a
CbNOCTaBMMOCT C npuxoauTe.

PasxoguTte no 3aemu ce npu3HaBaT KaTo pa3xod B nepuoaa, npes KOWTO ca U3BbPLUEHW, HE3aBUCUMO OT
HayMHa Ha n3nornsBaHe Ha 3aemuTe.

Pasxogn no 3aemu ca nNuxeu U Opyrn pasxogu, U3BbPLUEHM OT rpynaTa BbB Bpb3ka CbC 3aeMaHeTo Ha
(bmMHaHCOBU CpeacTBa, B T.4.:

- NnxBu No 6aHKOBM 0BBbPAPAPTU U NO KPATKOCPOYHN U ABbIATOCPOYHUN 3aeMu;

- aMopTM3aLna Ha OUCKOHTU U1 NpeMnn BbB Bpb3Ka CbC 3aeMu;

- aMmopTM3aunda Ha JONBHUTENHU pa3xoaun, N3BbPLUEHU BbB Bpb3ka C ypexaaHeTo Ha 3aemu;

- (hmHaHCOBM pa3xoau NoO OTHOLLEHME HAa PUHAHCOB NU3UHT, Npu3HaT B cboTBeTcTBME ¢ MCC 17 JnsnHr;

- KYpCOBM pasfnuku, NpomsTvyallmn oT BanyTHU 3aeMu, B CTEMNEHTA, B KOATO Ce pasrnexaaTt KaTo KOpeKunsa Ha
pasxoaute 3a NUXBMU.

(y) Nlusunr

B cvoTtBeTCcTBUE C M3nckBaHuata Ha MCC 17 JInsmHr’ npaBata 3a pasnopexnaHe C akTMBa ce NpexBbpraT
OT NU3MHrogaTtensd BbpXy MW3MHronony4atensd B CcrydauTe, B KOMTO MM3MHrononyvatensaT MoHacd
CbLLIECTBEHMTE PUCKOBE M U3roau, NPoM3TUYaLLmM OoT CO6CTBEHOCTTa BbPXY HAeTUS aKTuB.

Mpu cknouBaHe Ha JOroBop 3a (PUHAHCOB JU3WMHI akTUBBT Ce Mpu3HaBa B oOT4yeTa 3a (PMHAHCOBOTO
CbCTOSIHME Ha MPEANPUSTUETO MO NO-HMCKaTa OT ABETe CTOMHOCTW — CrpaBeniMBaTa CTOMHOCT Ha HaeTus
aKTMB M HacTosilata CTOMHOCT Ha MWHMMAITHUTE NU3WHIOBM MallaHvs Mc HenpeaBuaeHN nnailaHus,
ako uma TakuBa. B oTyeTa 3a (PUMHAHCOBOTO CLCTOSIHME Ce OTpassiBa U CbOTBETHOTO 3aAbIDKEHWE MO
(PUHAHCOB NU3MHT, HE3ABMCMMO OT TOBa Aarnuv 4acT OT JIM3MHIOBMTE MialaHus ce AbJhKaT aBaHCOBO MNpu
CKItoYBaHe Ha Aorosopa 3a (hMHaAHCOB FU3UHT.

Brnocnencteue nu3vHroBWTE MnawiaHus ce pasnpefensat mexay (puMHaHCOB pasxon W HamaneHue Ha
HennaTeHoTo 3agblKeHMe NO PUHAHCOB JTU3UHT.

AKTUBMTE, NpuMoodbutn npu ycnoBusiTa Ha UHAHCOB JIU3UHI, CE€ amMopTM3upaT B CbOTBETCTBME C
nsmckeaHuata Ha MCC 16 ,MimoTu, mawmnHm n cbopbxerusa” unu MCC 38 ,HematepuanHu aktuem”.
INluxBeHaTa 4acT OT NM3UHroBaTa BHOCKa NpeAcTaBrisiBa NOCTOSIHEH MPOLEHT OT HENOraCeHOTO 3adblKeHne
n ce npusHaea B nNevanbaTa nnu 3arybarta 3a nepnoga Ha N3MHIroBUS OOroBOP.
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Bcunykn octaHann nNU3nHroBm AOoroBopun ce cynTat 3a onepaTtuBHU NUM3UHIOBU OOrOBOPMU. MnawaHuaTa no
onepatnBeH JMN3MHIOB [JOroBop ce npu3HaBaT KaTto pa3xoan Mo NUHENHUA MeTod 33 Ccpoka Ha
cnopasymeHuneTto. Pasxoaute, CBbp3aHM C onepatuBHUA JU3UHI, Hanp. pas3xoan 3a noagpbXka W«
3acCTpaxoBKu, ce npnu3HaBaT B neyandara unu 3ary6aTa B MOMEHTa Ha Bb3HUKBAHETO UM.

(¢b) AaHbK BbpXY nevyanbarta

JaHbkbT BbpXy nevanbaTta 3a roguHata npeacTaBnsiBa TEKyWM M OTCPOMEHM AaHbun. [JaHbKbT BbpXY
neyanbaTa ce Npu3HaBa B OTYeTa 3a AOXOAMTE C U3KIOYEHME Ha TO3M, OTHACSLL ce A0 cTaTuu, KOMTO ca
NpW3HaTW OUPEKTHO B KanuTana, kato B TO3U criydai Tov ce NpeacTaBs B Kanutana.

TeKkylWUAT [aHbK ca O4YakBaHWTE [aHbYHM MrawaHusi Bbpxy obnaraemata nedanba 3a roguHaTa,
npunaravku JaHbYyHUTE CTABKU B CMIa KbM JaTaTta Ha U3roTBsiHe Ha GanaHca.

OTCpoYEeHUST OaHbK ce HauyucnsiBa kaTo ce npunara 6anaHcoBuMs MeTod U ce OTHAcs 3a BpeMEeHHUTe
pa3nukn mexay GanaHcoBaTa CTOMHOCT Ha akTUBMTE U NacuUBUTE 3a LIENUTE Ha CYETOBOAHOTO MM OTYMTaHE
n 6anaHcoBaTa MM CTOMHOCT 3a AaHb4HM Lenu. PasmepbT Ha OTCPOYEHUAT AaHbK 3a TEKyLUMs nepuos ce
onpeaens kaTto ce npunaraT JaHbYHUTE CTaBKW B CMMa KbM faTaTa Ha U3rotBsiHe Ha GanaHca. Bbpxy Hero
pedrnektupat M MNPOMEHMTE B [aHbYHWUTE CTaBKM 3a OTAENHUTE OT4YeTHW nepuoan. PasmepbT Ha
OTCpO‘-IeHI/IFl OaHBbK, HayucneH 3a crnegBalin OTYEeTHU nepmop,w, € OCHOBaH Ha oO4YakBaHuUA HaA4YUH Ha
peanmsau,mq Ha akKTuBmute uUnu ype>|<,u,aHe Ha nacuButTe, Kato ce npvmaraT AJaHbYHUTE CTaBKWU, KOUTO Ce
ovyakBa ga 6baaT B cuna cnepj gatata Ha banaHca.

AKTMB no OTCpOYeHN OAaHbLUKM Ce Npu3HaBa A0 CTeneHTa, 40 KOATO € BEePOATHO Aa MMa Obpewa obnaraema
neyan6a, Cpelly KoATo ga morat Aa ce Uu3non3esat HaMmandaemMmmte BpeMeHHU pa3sinkun.

AKTMBM 1 nacmeu No OTCpOYeHn OaHbUKM Ce KOMMNEeHCUpaT, Korato ce OTHacAT 40 AaHbUU BbpXY neyan6ara,
ObJDKMMU Ha edHU N CblM JaHbYHU BNacTu U rpynaTta Bb3HaMepsBa Oa ypeau TeKywuTe JaHbYHU nacuBu
N aKTBWU B HETEH pa3Mep.

(X) I'IpomeHM B cHeTOBOAHATa NOJINTUKA, KOPEKUUA Ha rpeLluKku

KaTo cblyecTBeHM ce onpeaensT rpeLlkn, yCTaHOBEHU NPe3 TEKYLLMSA OTYETEH Nepmuod, KOMTO ca OT TakoBa
3HaveHue, Ye (PMHaAHCOBUTE OTYETM 3a €4UH UMK NoBeYe NPeaxonHU Nepuoamn Bede He MoraT ga ce cuutar
3a JOCTOBEPHM KbM AaTaTta Ha TSXHOTO udgaBaHe. Bb3nprMeToTo HMBO Ha CbLUECTBEHOCT 3a TpPETMpPaHe Ha
e[jHa rpellka kaTo doyHOameHTanHa, cbotogaBaHo OT APYXECTBOTO €, KaKTo crefsa:

- Hag 5% oT cymaTa Ha 6anaHca;

- Haa 1% oT cymaTta Ha npuxoauTe oT AeNHOCTTa.

(u) NMpaBuTencTBeHn papeHus

lMpaBuTencTteeHn pJdapeHus, BKMIOYUTENHO HEMapuyHW JapeHus no CcnpasBeanMBa  CTOMHOCT, He ce
npun3HaBaT, 4OKaTO HAMa pa3yMHa rapaHuuma, 4ye:

(a) rpynaTa e oTroBapsi Ha yCrnoBusTa, CBbpP3aHn C TAX; U

(6) nomowuTe We ce nony4ar.

lMpaBuTencTBeHN p[JapeHus ce npu3HaBaT kaTo Mpuxod npes3 nepuoauTe, Heobxooumu 3a TsxHaTa
CbMOCTaBKa CbC CBbpP3aHWUTE pa3xodu, KOUTO Te ca npeaHasHadeHn ga KOMMeHcupaT, Npu UsnonssaHe Ha
cucteMmaTnyHa 6asa. Te He ce KpeauTUpaT AMPEKTHO B y4acTUATa Ha akLMOHepuTe.

MpaBuTENCTBEHO OapeHue, KOETO MOASIEXM Ha MofydYyaBaHe kaTo KOMMNEeHcauus 3a pasxoau unum 3aryow,
KOUTO BeYe ca NOHEeCEHM UNu 3a LenvTe Ha npeaocTaBsiHe Ha HesabaBHa hMHaHCOBa NoAkpena 3a rpynara
6e3 6baelLm cBbp3aHM pa3xoau, ce NpusHaBa kaTto NPUXoL 3a Nepuoaa, B KOMTO TO CTaHe B3EMaHe.
npaBI/ITeJ'ICTBeHI/I hapeHud, CBbp3aHU C aKTUBW, BKIIOHYUTENIHO HenapuyHu papeHuna no cnpaBeanvBa
CTOMHOCT, Ce npeAcTaBAT B 6anaHca kato npuxodu 3a 6baeLum nepnoau, KOMTO Ce NpU3HaBaT KaTto Npuxon
CMCTEMATUYHO W paLMOHarHo 3a CpoKa Ha MOMe3HUs XXUBOT Ha akTMBa.

B oTyeta 3a poxoauTe NpU3HATUSIT 3a OTYETHUSI Mepuon MPUXOL Ce BKMYBa B CbCTaBa Ha ,apyrute
poxoau”.
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MpaBuTEncTBEHO [fOapeHue, KOeTo CTaBa Bb3BpallaemMo, Ce OT4YMTa CYETOBOAHO KAaTo KOopeKuusl Ha
cyeToBOAHA MpuBNU3uTEnHa oleHka. Bb3cTaHOBABAHETO Ha [AapeHue, CBbp3aHo C Mpuxod, ce npunara
MbPBO CMPSAMO BCAKAKbB HEaMOpPTM3MpaH OTCPOYEH Npuxod, Cb3fadeH Mo OTHOWeHWe Ha gapeHueTo. [o
cTeneHTa, B KOSATO Bb3CTAHOBSBAHETO HaJBMLIABA BCAKaKbB TaKbB OTCPOYEH MNPUXOO UIU Korato He
CbLUECTBYBa OTCPOYEH MNpuxod, M3nnallaHeTo ce npuaHaBa HesabaBHO KaTo pasxod. MannaluaHeTo Ha
fapeHue, CBbP3aHO C aKTUB, ce OTpassdBa Ype3 yBenuyaBaHe Ha GanaHcoBaTa CTOMHOCT Ha akTuBa MK
HamansBaHe Ha cangoTo Ha OTCPO4YeHus MpPUXoA C OAbIMKMMAaTa 3a noracsBaHe cyma. [JonbnHuTenHata
amopTu3auusa ¢ HaTpyneaHe, KoATo 61 6una npusHata KbM CbOTBETHATa AaTa KaTo pasxof B OTCbCTBUETO
Ha JapeHueTo, ce NpusHaea HesabaBHO KaTo pasxon,.

(4) BMonornyHu aKTUBM

3emegenckaTta npoaykuusa, nonydeHa oT OMOMOrMYHUTE akTUBM Ha rpynaTa, Ce OueHsABa Mo crnpaBennvBea
CTOMHOCT B MOMEHTa Ha NpubupaHe Ha pekonTaTta, HamarneHa ¢ NnpubnunanTenHaTa oueHKka Ha pasxoauTe 3a
npogaxba. lNevanba wunu 3aryba, Bb3HMKHANM MpM MbPBOHAYANHOTO MNpPU3HaABaHe Ha 3emMedernckarta
NPOAYKUMS MO cnpaBeannBa CTOMHOCT, HaMarneHa ¢ NpubnuaMTenHaTa oLeHKa Ha pasxoauTe 3a npoaaxoa,
ce BKINto4yBaT B nevanbarta unu 3arybarta 3a nepuoaa, B KOUTO ca Bb3HUKHAIMN.

B cueToBogHMs GanaHc NoO30BMTE MacKMBKM ca OLEHEHW MO crnpaBeffMBa CTOMHOCT, KOSITO € onpegerieHa ot
NNLEH3MPaH OLEHUTEN.

Meyan6a wnu 3aryba, Bb3HWKHANMM MNpU MbpPBOHAYANHOTO MpuU3HaBaHe Ha OWONOrMYHMSA akTUB Mo
crnpaBeniMBa CTOMHOCT, HamarneHa ¢ npubnusMTenHaTa oueHka Ha pasxoauTe 3a npogaxba u OT npomsHa
Ha crnpaBegnueBaTta CTOMHOCT, HamaneHa c npubnusuTenHaTa OueHKa Ha pas3xoauTte 3a npopaxba Ha
OronorMyHMsa akTMB, ce BKNoYBaT B nedanbarta nnm 3arybarta 3a nepmoaa, B KOUTO Ca Bb3HUKHANM.
Be3ycnoBHOTO nNpaBUTENCTBEHO [AapeHne, CBbp3aHO C OuonorMyeH akTvMB, OLEHEH MO crpaBeanuea
CTOMHOCT, HamaneHa ¢ npubnuanTenHaTta oueHka Ha pasxoauTe 3a npogaxba, ce NMpu3HaBa KaTo [OXOA,
KoraTo U camo Korato CTaHe Bb3MOXHO TOBa fapeHue aa 6bae nony4veHo. AKO NpaBUTESNCTBEHO AapeHue,
CBbpP3aHO C BMONOrnMYeH akTMB, OLIEHEH MO crnpaBeaiBa CTOMHOCT, HaMarneHa ¢ NpubnuanTenHarta oueHka
Ha pasxoauTte 3a npogaxba, e yCNoBHO, BKIMIOYMTENHO KOraTo NpaBMTENCTBEHOTO JapeHMe U3MCKBa rpynaTa
0a He ce aHraxupa c onpegeneHa 3emefericka AeWHOCT, ToraBa rpynaTta npv3HaBa NpaBUTENCTBEHOTO
OapeHue KaTo NpUXod, KoraTo u camo KoraTo 6baaT cnaseHu ycnoBusita, CBbp3aHu C Hero.
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B. BENEXKUW KbM ®HAHCOBUTE OTYETU

1 Mpuxoan 20 cTp.
2 MaTepuanu, KoHcymaTuem 20 cTp.
3 Paaxoau 3a nepcoHana 20 cTp.
4 Paaxoan 3a amopTtmsaumnm 21 cp.
5 [ocTtaBseHun ycnyru 21 cp.
6 Lpyrn pasxoan 3a genHocTtTa 22 cTp.
7 HeTHu dmnHaHcoBM npuxoaun/pasxonm 22 cTp.
8 Pa3xoan 3a gaHbUm 22 cTp.
9 MMOTK, MaLLVHK N CHOPBKEHUS 23 cTp.
10 BbuonornyHm aktmsem 23 cTp.
11 HemaTtepuanHm aktnem 24 cTp.
12 PenyTtauunsa 24 cTp.
13 Yyactns B CMeCeHun npegnpuatus 25 cTp.
14 OTcpoyenHn gaHbLm 25 cTp.
15 THProeckn n gpyrn B3emMmaHus 26 cTp.
16 MaTepuanHu 3anacu 27 cTp.
17 Mapun n napuyHN ekBMBanNeHTn 27 cTp.
18 MNpegnnartexn pasxoamn 27 cTp.
19 AKUMOHepeH KanuTan 28 cTp.
20 [oxoa Ha akuma 28 cTp.
21 Pesepsu 29 cTp.
22 Mevantwu 29 cTp.
23 3agbikeHnst No nony4eHyn 6aHKoBM KpeauTu 29 cTp.
24 THbproecku 1 Apyru 3agbimkeHus 31 cTp.
25 PuHaHCcHMpaHus 31 cTp.
26 EkcnnoataumoHeH nuanHr 32 cTp.
27 DUHAHCOB NN3NHT 32 cTp.
28 CBbp3aHu nuua 32 cTp.
29 Cbbutna cnepn patata Ha 6anaHca 33 cTp.
30 [encTteawo npeanpusatmne 33 cTp.
31 MpoBu3nn, yCnoBHU akTUBKU N YCIOBHU NacunBun 33 c1p.
32 MpoBu3nn 3a neHcum 34 cTp.
33 Llenn no ynpaBneHvne Ha kanutana 34 cTp.
34 YnpasneHne Ha PUHAHCOBUTE PUCKOBE 34 cTp.
35 PrHaHCOBKU NokasaTenu 37 cTp.
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1. Mpuxoaun
* [Mpuxodu cnoped mexHuUs1 xapakmep

B xunsdu nesa

NoguHara, MNoguHara,
3aBbplUBaLLa Ha 3aBbplUBaLla Ha
31 npekemBpu 31 pekemBpM
2014 . 2013r.
Mpuxoau ot npoaaxba Ha NnpoayKUuA 1462 1422
B T.Y. OT:
- npodaxkba Ha 8UHa U 8UCOKOAJIKOXOJIHU Hanumku 1462 1395
- npodaxxba Ha epo3de - 27
Mpuxoau ot npogaxba Ha CTOKM 8 21
Mpuxoau ot npogax6a Ha ycnyru 2 9
Opyrn npuxoam B T.u. 16 170
- [oyYeHU naawaHus no obe3yeHeHuU 83eMaHus 7 169
- omnucaHu 3a0bimDKeHUs 6 -
- npodaxba Ha [JMA u mamepuanu 3 1
Mpuxoam ot puHaHCUpPaAHUSA B.T.\. 36 112
- 3a ObsieompadiHu U 6uono2uYHU akmusu 14 12
- cybecuduu 3a 3emedericka OeliHocm 22 100
O6uwo 1524 1734
2. MaTtepmanu, KOHCyMaTUBU
B xuniadu neesa
NopguHara, NoguHara,
3aBbplUBaLLa Ha 3aBbplUBaLla Ha
31 pekemBpU 31 pekemBpU
2014r. 2013r.
OCHOBHM CYypOBWHU — BYTUIKK, Tanu, KawoHW, eTUKEeTU 1 Ap. (289) (452)
CnomaratenHu matepuanm (5) (6)
"opvBa 1 cMa3odHu matepuanum (54) (69)
Peknamuun matepuanu (57) (36)
Odo1c KoHCcymMaTMBY U ypeau 2 (2)
ABTOM.F'yMW 1 pe3epBHN HacTu (5) (8)
Topose 1 npenapaTu ) (5)
Apyrv 9) (22)
O6uwo (422) (600)
3. Pasxogu 3a nepcoHana
B xunadu neesa
NopguHara, NoguHara,
3aBbplLUBalla Ha 3aBbplLUBalla Ha
31 nekemBpu 31 npekemBpu
2014 r. 2013r.
3annatu 1 Bb3HarpaxgeHus (423) (346)
Pa3xogu 3a coumnanHo u 3gpaBHO ocurypsiBaHe (61) (59)
O6uwo (484) (405)

CpepHocnucbYHMAT Opol Ha nepcoHana Ha rpynarta kbMm 31.12.2014 r. e 27 YoBeka, B T.4. 13 )XeHn —, a KbM
31.12.2013 r To € 61N 26 4oBeka, B T.4. — 11 XKeHwn.

PasxoguTe 3a Bb3HarpaxgeHus (BKM. OCUryputTernHu BHOCKM) Ha yneHoBeTe Ha CbBeTa Ha AMpEKTopuTe U
Ha ynpasuTenute B rpynaTta kbm 31.12.2014 r. Bb3nu3at Ha 181 xun.nB. U CbOTBETHO KbM 31.12.2013 1. —
93 xun.n..
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PasxoguTe 3a Bb3HarpaxgeHus (BKM. OCUrypuTenHM BHOCKM) Ha YneHoBeTe Ha CbBeTa Ha AuUpekTopuTe Ha
OPYXeCTBOTO — Manka kbM 31.12.2014 r. Bb3nu3aT Ha 181 xun.nB. n cbOTBETHO KbM 31.12.2013 r. — 93

XWUI.MB.
4. Pa3xogu 3a amopTtusauumn

B xunsdu nesa

CebecTonHOCT Ha npoayKums

ABTOTpaHcnopT

AOMUHUCTPATMBHM pa3xoaun u npogaxba Ha npoaykums
Mpuaoobueane Ha AMHA

Oo6wo

B xunsidu neea

AmopTusaumm Ha:

Crpagm

MawwuHun n obopyasaHe, KOMMIOTPU

CbopbxKeHus

TpaHcnopTHU cpeacTea

CTonaHckn nHBeHTap

lMpaBa BbpXy cobCTBEHOCT

MporpamHu npoaykTu

Opyrv obnroTpanHu HemaTepuarnHu akTueu
Oo6uo

5. [locTtaBeHu ycnyru

B xunsdu nesa

Haemu — marasuHu, cknagose n oduc
KoHcynTaHTCKku ycnyru

HeszaBucum cdomHaHcoB oguT

Peknama

EnektpoeHneprusa, TEL, Boga

YyacTtne B N3N0XEHUs U NPpOMOoLMK
Mo6unHn n TenedOoHHN N KOMYHUKALMOHHWN YCIyrU
3acTpaxoBku

TpaHcnopT

Takcu n paspelntenHu

Ycnyru cBbp3aHu ¢ aBTomobunm

Ycnyru no ononsoTBoOpsiBaHe Ha oTnagbLm
Ycnyru no no3uuuoHnpaHe 1 noructuka
MpencrtaBsuTenHn pasxoamn
CenckocTonaHcku ycnyru 3a noss

Opyrv

O6uwo

MNoguHara,
3aBbplUBaLla Ha
31 pekemBpm

MNoguHara,
3aBbplUBaLla Ha
31 pekemBpm

2014 . 2013 r
(94) (82)

©)) (15)

(21) (21)

- (13

(118) (131)
NoguHara, NoguHara,

3aBbplUBaLla Ha
31 nekeMmBpMm

3aBbplIBaLLa Ha
31 nekemBpU

2014 r. 2013r.
(10) (20)
(71) (70)

(%) )

(19) (32)

(7) (6)

(2 )]

(3 -

(1) (3

(118) (131)
NopguHara, NoguHara,

3aBbpluBaLla Ha
31 nekemBpu

3aBbpluBaLla Ha
31 npekemBpu

2014 . 2013 T.
(36) (37)
(4) (25)
(5) (5)
(50) 27)
(22) (32)
(23) (68)
(47) (61)
(15) (15)
(6) 3)
(8) (11)
(22) (49)
(7) (5)
(45) (25)
(13) (23)
- (132)
(1) (48)
(324) (566)
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6. Opyrm pa3xoau 3a AeMHOCTTa

B xunsidu neea

MecTHM gaHbUK N TakcK

KomaHgunpoBku

EnHokpaTtHu gaHbum no 3KIMO

CBbp3aHu ¢ peknaMHn MEpPONpPUATUS U NPeacTaBUTENTHN
HeycTowmkn no 4OroBOpM C KOHTpAreHTu

'MoBun 1 HeyCTONKM NO akToBe

Obe3LeHKa Ha BMoNOrMYHM akTUBMK

O0be3LeHeHn B3eMaHus

OTnncaHu B3emaHus

Bbpak Ha [IMA n maTepuanHu 3anacu

dpyrwn
O6uwo

7. HeTHun comHaHcoBM npuxoam / pasxoam

B xunsdu neesa

Pa3xoan 3a 6aHKOBU KOMUCUOHHMU

Paaxoan 3a 3abasa kbm HAIM 1 MOAT

Paaxoan 3a nuxeu no 6aHKOBM 3aeMU U NN3NHT

Pasxoau 3a nuxBu No M3MbNHUTENHM Aena

Mprxoam oT NMXBK OT CBbpP3aHu NPeanpusaTus
MonoXUTenHn pasnukn oT NPOMsIHa Ha BaIyTHW KypcoBe
Oo6wo

8. Pa3xoamn 3a gaHbUMn

B xunsdu nesa

Tekyw 0aHbK

JaHbk 3a TekyllaTa roguHa
OmcpoyeHu daHbyu

Bb3HukBaHe 1 06paTHO NPOSIBNIEHNE HA BPEMEHHU Pa3fnKn

O6wo pasxogaM 3a AaHbUM, npusHaTM B OTuyeTa 3a

poxoauTte

FlNopguHaTa,
3aBbpLuBalla Ha
31 pekemBpu

TOHOPOB A/l
Konconuoupanu ¢punancosu omuemu, uzeomsenu no MCOO
Kwvm 31 oexemspu 2014 2 .u 2013 .

MNoguHara,
3aBbpLUBaLla Ha
31 pekemBpM

2014 r. 2013r.

(12) (20)

(%) (12)

(6) (7)

(25) ©))

3 -

- 1)
(1117)

- (2

(3 (%)

(1) -

(€5) -

(1173) (40)

NoguHara, NoguHara,

3aBbpLUBaLLA Ha
31 nekemBpu

3aBbpLUBaLLA Ha
31 npekemBpU

2014 r. 2013 .

(11) (7)

(21) (116)

(142) (141)

(1) (7)

- 2

1 -

(174) (269)
NopguHara, NoguHaTa,

3aBbpluBaLla Ha
31 npekemBpu

3aBbplUBaLla Ha
31 pekemBpum

2014 . 2013 .
153 10
153 10

PasxoguTe 3a gaHbum ca HauucrieHu no npunoxumata cbrnacHo 3KMO pgaHbyHa cTaBka — 3a 2014 r. -

10%, 3a 2013 r. - 10%.
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9. MmoTn, MalWMHU U COPBKEHUSA
B xunadu neesa
3emu Crpagu MawumHu u Cropb TpaHcn. Crton. Pa3sx.

obopyAaB. XeHUA cpeAcTBa MHBEHTap 3a
v apyru npug. O6wo

Ha A
OmyemHa cmolHocm
OTtyeTHa cT-cT KbM 31.12.2012r. 611 856 1097 134 406 92 18 3214
MpnaobuTtn akTMBK 3 - 6 - - - 13 22
OTnncaHu akTuBm - - 7 - - - 9 16
OTtyeTHa cT-cT KbM 31.12.2013r. 614 856 1096 134 406 92 22 3220
MpnaobuTtn akTnBK - - 5 - - 35 35 75
OTnncaHu akTuem - - 1 - - - 57 58
OTtyeTHa cT-cT KbM 31.12.2014 1. 614 856 1100 134 406 127 - 3237
AmMopmu3sayusi
AmopTtusaumsa kbm 31.12.2012r. - 79 664 27 300 43 - 1113
AmopTu3aumsa 3a roguHaTta - 10 70 5 32 6 - 123
AmMopTM3aLmMsa OTANCAHN aKTUBU - - 7 - - 7
AmopTtunsaumsa kbm 31.12.2013r. - 89 727 32 332 49 - 1229
AmopTu3aumsa 3a roguHaTta - 10 71 5 19 7 - 112
AmMopTM3aLmMsa OTINCAHN aKTUBU - - 2 - - - - 2
AmopTusaums kbm 31.12.2014r. - 99 796 37 351 56 - 1339
BanaHcoBa CTOMHOCT Ha aKTUBU
Kbm 31.12.2012 r. 611 777 433 107 106 49 18 2101
BanaHcoBa CTOMHOCT Ha aKTUBU
Kkbm 31.12.2013 r. 614 767 369 102 74 43 22 1991
BanaHcoBa CTOMHOCT Ha aKTUBU
KbMm 31.12.2014 r. 614 757 304 97 55 71 - 1898

Mpe3 nepuoga 01.01.2014 r. — 31.12.2014 r. rpynaTa He e oTyuTana 3arybm ot obesueHka Ha MMOTH,
MaLLWHWN, CbOPBXEHUsT M obopyaBaHe, TbW KaTO € HampaBWo MNpeLEeHKa 3a furnca Ha ycroBus 3a
obesueHka.

OT4yeTHaTa CTOMHOCT Ha HaMbIIHO aMOPTU3NPaHNTE aKTUBYM NO FPYNKN aKTUBKN € KaKTOo criegga:

- MawwHun n obopyasaHe - 234 xun.ns.

- KomntoTbpHa TexHuka — 14 xun.n..

- TpaHcnopTHU cpeacTBa — 211 xun.ne

- CTonaHCcKn UHBEHTap — 22 XWi.NB.

10. BUonorn4yHm aKkTUBM

B xunsidu neea

TNozosu Jlo3oBu Nozosu
HacbXAeHN HacbXAEHUA HacbXAEHUA B
A (He3penu npouec Ha oo6uwo
(3penn  G6uMonorn4yHM npupobGuBaHe
GMONOrnYHI aKTUBM) (He3penu
aKTUBM) OLEHEHM N0  OBUONIOrnYHMU
oLeHeHU crnpaBeanuBa aKTUNBM)
no CTOMHOCT OLeHeHU Nno
cnpaBepnui cebecTonHoOCT
Ba CT-CT
OmyemHa cmotHocm
BanaHc kbm 01.01.2014 r. 1921 - - 1921
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MpnoobuTtn akTnem

MpexBbpnsHe B rpynata Ha 3penute 6GUoNorMyHM akTnem
MpexBbpnaHe B rpynata Ha Hespenute OMOMNOrMYHM

aKTUBU
ObesLeHKa Ha BUONOrMYHU akTUBKU
BanaHc kbm 31.12.2014 r.

(1117)
804

(1117)
804

Mpe3 mecey mapT 2015 r. e ocblUuecTBeHa caenka 3a npogaxba Ha GuonormyHu aktmeu. Cnpaeegnveara
CTOMHOCT Ha cAerkaTta e no—Hucka oT 6anaHcoBaTa CTOMHOCT Ha akTuBuTe. B pedynTart Ha ToBa e oTyeTeHa
3aryba ot obe3sueHka B pa3mep Ha 1 117 xun. nesa.

11. HemaTepuanHu akTMBMU

B xunsidu neea

Npasa Mporpamun  Opyru HematepmanH O6ui0
BbpXy npoAayKTn HemaT. W aKTUBM B
co6cTBEHOCT akKTMBM  npouec Ha
npugobuBaHe
OmyemHa cmolHocm
OT4eTHa cT-CcT KbM 31.12.2012 . 44 11 20 - 75
MpnaobuTtn akTnBK - 3 - - 3
OTnncaHu akTuBm - - - - -
OT4yeTHa cT-CT KbM 31.12.2013 . 44 14 20 - 78
MpnaobuTtn akTnBK - 4 12 13 29
OTnncaHu akTuBm - - - 12 12
OT4eTHa cT-CcT KbM 31.12.2014 1. 44 18 32 1 95
Amopmu3sayus
AmopTusaums kbm 31.12.2012 r. 29 11 16 - 56
AmMopTM3aums 3a roguHaTa 5 - 3 - 8
AMOpPTM3aUNSa Ha OTNNCAHU aKTUBU - - - - -
AmopTusaums kbm 31.12.2013 r. 34 11 19 - 64
AmopTuM3aums 3a nepmoaa 2 3 1 - 6
AMOpTM3aLMa Ha OTNMCAHW aKTUBU - - - -
AmopTtunsauma kbm 31.12.2014 r. 36 14 20 - 70
BanaHcoBa CTOMHOCT Ha aKTUBU KbM
31.12.2012r. 15 - 4 - 19
BanaHcoBa CTOMHOCT Ha aKTUBU KbM
31.12.2013r. 10 3 1 - 14
BanaHcoBa CTOMHOCT Ha aKTUBU KbM
31.12.2014 . 8 4 12 1 25

OTyeTHaTa CTOMHOCT Ha HaMbIIHO aMOpPTU3NPaHUTE akKTUBU MO rpynu akTUBU € KaKTOo cleaBa:

- MpaBa BbpxXy MHTENeKTyanHa co6CTBEHOCT — 26 XUI.MB.

- MporpamHu npoaykTn - 11 xmn.n..

- Opyru gbnrotpaniHm HemaTepuanHn aktuen — 17 xun.ne.

12. PenyTauus

B xunsidou neea

TOOOPOB - ArPO EOO[
O6uwo

NopguHara,
3aBbpluBaLla Ha
31 nekemBpu

NoguHara,

3aBbpLiBalla Ha

31 npekemBpu

2014r. 2013r.
6 6
6 6
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MpencrtaBeHaTa penyTauus € Bb3HWKHaNa oT Ou3HeckombuHauus, ocbliectBeHa npe3 2007 r., KakTo
cnensa: Togopos Al e npugo6uno 100% ot kanutana Ha TogopoB - Arpo EOO[ — ueHa 132 xun.ns.,
3annateHa B neea; 3a gaTta Ha npugobuBaHe e npueta pgartata 30.06.2007 r., a ot 01.07.2007 .
pe3ynTtatute OT AEVHOCTTa Ha AbLUEPHUTE APYXEeCTBa Ce BKMOYBAT B KOHCONMMAMPAHNA (PMHAHCOB OTYET Ha
OpYyXecTBOoTO — Marika.Ha 16.12.2008 r. Togopoe ALl yBenuumn kanutana Ha TogopoB — Arpo EOO/[ ¢ 95
XWUn. NB.A0 pasmep oT 227 Xun.nB.

CToriHOCTUTE Ha NpMAoBUTUTE aKTMBM U NAacUBK Ha ObLUEPHOTO ApyxecTBo kbM 30.06.2007 r. , onpegenenun
B cboTBeTcTBME ¢ MCDO ca, kakTo cneasa:

Topopos - Arpo EOOJ
AKTUBMW, 138
B T.Y.
Mot 110
BuonornyHm aktnem 15
MHBECTULIMOHHN NMOTHU -
MaTepwvanHu 3anacu 3
TbpProBCKN 1 ApYyrM B3emaHus
MapuyHm cpegcTtea 7
MpegnnateHun pasxoau 3
NMACUBM, 12
B T.Y..
TbProBCKU 1 ApYrv 3a4bIMKEeHNSs 12
HETHU AKTUBU 126
LUEHA HA NPUOOBUBAHE 132
PENYTALUUA 6

13. YyacTusa B cmeceHMU npeanpusaTus

OpyxecTBOoTO - MaWka nputexaBa yyacTue B cMeceHo npegnpustue — 0330 ,®0OHO TANEPUA 3A
BBIFAPCKUTE TAJTAHT”. U3bpaH e meToq 3a nocriedBallo OT4YMTaHe Ha MHBECTUUMsiTa - MeTOA Ha
cobcTBeHUs kanuTan.

Mpe3 2014 r. 1 2013 r. 4334 ,o0HO FANIEPUNA 3A BBJITAPCKUTE TANNAHTW” He e ussbpLuBano genHocT
N He e oTyeno ¢hmHaHcoB pesynTar, nopagu koeto B TogopoB Al He e oTyeTeHa npomMsHa B 6anaHcoBaTta
CTOMHOCT Ha MHBECTULMATA, KOATO € paBHa Ha Hymna nesa. AHraXXnMeHTbT Ha Togopos ALl o OTHOLWeEHWe
Ha yuvactmeto B [O33[ ,®O0H[ TAJIEPUA 3A BBLITAPCKUTE TAJIAHTW' ce cBexga [0 e€XerogHo
NnpeaocTaBsHe Ha Napu4HM CPeAcTBa 3a JapeHus Ha CTUNeHanaHTu B cdhepaTa Ha My3ukaTta 1 u3kycTeara.

14. OTCcpoYeHn fgaHbLUMU

Omcpoquume daHBbYHU akmueu U nacueu ce omHacsim 3a:

B xunsdu nesa
AKkTnemn MacuBn HeteH pasmep
2014r. 2013r. 2014 . 2013rr. 2014 r. 2013r.
MMOoTH, MaLlLMHK, CbOPBXEHMS,

obopyaBaHe - - (62) (67) (62) (67)
VHBECTULMOHHN NMOTH - - (15) (15) (15) (15)
BrvonornyHu akTnem - - - *(14) - *(14)
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AKkTnemnu MacuBwn HeteH pasmep
OueHka Ha BMOoNornYHY aKTMBK - - - (13) - (13)
THproecku 1 gpyru B3eMaHus - 1 - - - 1
[aHbyHM 3aryoun 208 180 - - 208 180
OueHKka Ha BMONOrnYHN akTUBKU 112 14 - - 112 14
Pasxop 3a nnuxsu ot cnaba kanuT. - 3 - 3
HewunsnnaTteHu goxogn Ha cus.nuua 2 2 - - 2 2
MpoBn3nn 3a NneHcum 1 1 - - 1 1
0610 fgaHbYHKM akTMBU/Nacuem 323 201 77 (109) - -
HeTupaHe Ha oTCcpoyeHuTe aaHbLM (77) (109) 77 109 i i
HeTHn paHb4YHM akTMBU/NacuBu 246 92 - - 246 92

/JewkeHue 8b68 8PeMeHHUmMe pa3JIuKuU ripe3s 2o0uHama

B xunsidu neea

BanaHc Ha  Bb3HuKHanu O6paTHO BanaHc Ha
1 AHyapm nposiBeHn 31 nekemBpwU
2014r. 2014r.

MMOoTH, MaLLMHK, CbOPBXEHMS,
obopyaBaHe (67) - 5 (62)
MHBECTULMOHHN UMOTH (15) ’ - (15)
BrvonornyHu aktnem (27) - 27 -
THproeckn n gpyrn B3emMaHus 1 - D) -
[aHb4yHM 3aryoun 180 28 - 208
OueHka Ha BMONOrMYHN akTUBU 14 112 (14) 112
Pasxopn 3a nuxsu oT cnaba kanutanuaadl. 3 - ) -
HeunsnnaTteHu goxogun 2 2 2) 2
[MpoBu3nn 3a neHcun 1 - - 1
O6wo 92 142 12 246

AKTUBUTE MO OTCPOYEHU OaHbLM ca NpeAcTaBeHU OTAENHO OT NnacuBMTE MO OTCPOYEHM OaHbLM, Npensua,
Ye ca Bb3HMKHaMM KakTo B NPeAnpuUsaTMeTO Malika, Taka U B AbllepHUTe Npeanpustus u He morat ga 6bvaar
KOMMNEeHCcUpaHu.

AKTUBMTE MO OTCPOYEHM AaHbLM Ca MPU3HaATU C Orfes Ha O4YakBaHUSITA Ha PHLKOBOACTBOTO 3a 0OGpaTHO
NposiBfieHne Ha BpeMeHHUTe pasnuky Npes crieasall OTYETEeH nepuom.

Bcurykm oTcpoYeHn aaHbLUM ca HauducneHn Npu gaHbvyHa CcTaBka 3a KopnopaTuBeH AaHbk B pa3mep Ha 10%,
T.e. CTaBKaTa 3a nepvoauTe Ha o4akBaHOTO o6paTHO NPosiBNEHME.

Mpu onpepensiHe Ha obnaraemata nevan6a 3a 2014 r. Ha rpyna ToaopoB e u3BbLPLLEHO NpeobpasyBaHe Nno
pena Ha 3KIMO ¢ BpeMeHHM pasnukn oT obesleHKka Ha B3eMaHUsl, aHbYHM 3aryou, HeusnnaTteHn 4oxoau Ha
pusmnyeckn nuua, obesueHka Ha OWOMOrMYHM aKTMBM M OT pasnuKa Mexay CYeToBOAHa M AaHbuyHa
OanaHcoBa CTOMHOCT Ha akTUBUTE.

15. TbproBCcKku U Apyru B3eMaHus

B xunsdu nesa

NopguHara, NoguHara,

3aBbpLUBaLla Ha 3aBbpLUBaLla Ha

31 pekemBpU 31 npekemBpU

2014 . 2013r.

Tbproecku B3eMaHusi OT TPETU Nuua 169 105
3aryba o1 obesueHka 1 HecbbrpaemocT (5) (12)
BaemaHus oT npegocTtaBeHn aBaHCH 39 62
CbaebHun B3emaHus - -
[aHbum 3a Bb3CTaHOBSABAHE - 1
O6uwo 203 156
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Tbproecku B3eMaHus oT

3ary6a oT o6e3LeHKa B Ha4anoTo Ha nepuoaa

OcBobopeHa 1 oTnncaHa npes nepvoga

Hauucnena 3aryba ot obesLeHka npes nepuoaa

MpexBbpnsiHe Ha 06e3LeHKa Nopaan NPOMsiHa BbB B3EMaHusITa

3ary6a oT o6e3LeHKa B Kpas Ha nepuoaa

16. MaTepuanHu 3anacum

Kbm paTata Ha 6anaHca rpynarta nputexasa cneagHmnte sugoBe MmatepuarnHu 3anacu:

B xunsdu nesa
MNoauHara,
3aBbplUBaLla Ha
31 pekemBpm

TpeTu nuua
(12)

7

)

NoguHara,

3aBbplUBaLla Ha
31 pekemBpM

2014 . 2013r.
MaTepwnanu 187 138
Mpoaykuwms 154 213
Ctokun 77 80
HesaBbpLueHo Npon3BoaCcTBO 336 523
oo6uwo: 754 954
17. Mapu 1 naprM4yHN eKBUBANEeHTH
B xunsdu neea
NopguHara, NNoguHara,

3aBbpLUBaLla Ha
31 pekemBpm

3aBbpLUBalla Ha
31 pekemBpm

2014 . 2013rr.
MapuyHn cpeacTea B Gpon - 34
MapuyHn cpeacTBa B 6e3cpoyHM Aeno3nTn 28 1
BrnokupaHu napuyHn cpeacTtea - -
O6uwo 28 35

Kbm 31 pekemepu 2014 r. rpynata He npuTexasa NapuyHU cpecTBa, AeHOMUHMpaHU B 4YyXOecTpaHHa
BanyTta. Bcuyku napuyHmM cpeactsa npeacTaBeHy B OTYETa ca Ha pasrnornoXeHne Ha rpynaTa.

18. NMpepnnateHun pasxoau

B xunsdu nesa
NoguHara,
3aBbpLUBaLla Ha
31 pekemBpm

NoguHara,
3aBbplUBaLLa Ha
31 nekemBpu

2014 r. 2013r.
Tekywu
3acTpaxoBku 2 2
O6uwo 2 2
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19. AKUMOHepeH KanuTan
* AKUuoHepeH (OCHO8€eH) karnnumairs

B 6podl akyuu
MNogunHara,
3aBbpLUBaLla Ha
31 pekemBpM

MNoguHara,
3aBbpLUBaLla Ha
31 pekemBpM

2014 . 2013r.
N3pageHu kM 01 aHyapu obrkHOBEHW Be3HannyYHM akumm 3 400 000 3400 000
B Togopos Al
HosoemuTtupanu akuumn B Togopos Al - -
N3pageHu kbMm 31 gekemBpy 06UKHOBEHN Be3HannyHm
akumm B Togopos ALl — HAMbIIHO U3NNaTeH 3 400 000 3400 000

Bcurykm akummn ca ¢ HomuHan ot 1 nes.

Bcsika akumst gaea npaBo Ha rnac B O6wWoTo cbbpaHue Ha akuMOoHepUTe, Ha AUBUAEHT U HA NMKBUAALMOHEH

0an, CbpasMepHu ¢ HoMmMHanHaTta CTOMHOCT Ha akuusaTa.

* AKUUOHepu

Kbm 31.12.2014 r. akunoHepu B Togopos A/l ca:

AKumnoHep Bpon akuum MpoueHT OoT KanuTana
MeaH dumuntpoB Togopos 1178 366 34.66 %
Meta JamsHosa Togoposa 244 500 7.19 %
Tenco ALl 244 050 7.18 %
Flax Enterprise L.L.C. 168 000 4.94 %
Codhapma Al 159 919 4.70 %
Xapanamboc dumutpuoc Xagsonynoc 102 150 3.00 %
Mwupocnas MeTtoaunes 'eoprues 100 355 2.95%
Knpun Hukonos 3amunpos 70 000 2.06 %
Opyru akumnoHepu 1132 660 33.32 %
O6uwo 3400 000 100.00 %

20. foxoa Ha aKuus
OcHoeeH 0x00 Ha aKyus:

B xunsdu nesa
NopguHara,
3aBbpLUBaLla Ha
31 pekemBpU

NoguHara,
3aBbplUBaLla Ha
31 pekemBpU

2014r. 2013r.
HeTHa nevanba, pa3npegensema B nonsa Ha (1301) (307)
aKUMOHepuTe — Xun.ne.
CpegHo npeTerneH 6po 0OMKHOBEHUN aKkLnn
3 400 000 3 400 000
OCHOBEH J0X04 Ha akums — NnB. (0.383) (0.091)

Kbm 31 gekemBpu 2014 r. rpynata onoBecTsiBa 40X0[4 Ha akuus B pa3mep Ha (0.383) nB Ha akuus.
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21. Pe3epBu

B xunsdu nesa
NoguHara, MNoguHara,
3aBbpLuBalla Ha 3aBbpLUBaLla Ha
31 npekemBpu 31 nekemBpU
2014 . 2013r.
Peseps OoT nocnegpalum oLeHKN Ha akTUBK 329 337
CneunanusmpaHu pesepsu 409 409
Oo6uwo 738 746

PesepB OT nocrnegBaliy OLEHKM Ha akTuBM B pa3mMep Ha 821 xun.nB. e copmupaH B pesynTaTt Ha:
n3BbpLUeHa efHokpaTHa npeoueHka npe3 2004 r. Ha BCMYKM ObNrOTPamHWM aKTMBW Ha OPYXECTBOTO U B
pe3ynTaT Ha u3BbplleHa oueHka npe3 2007 r. Ha WMHBECTULUMOHHWTE MMOTW MO CnpaBeanvMBa CTOWHOCT
onpepgerneHa oT NUUEeH3npaH oueHuTen, nputexasaly, nuueH3 Ne10506/1711.2004 r. nsgageH ot AreHums 3a
npmuBaTtusaums. Ha 30.10.2008 r. e oTnncaH NpeoueHbYEeH pe3epB Ha NpPoaafeH WUHBECTULMOHEH WMOT B
pasmep Ha 474 xun.ne. MNpes3 2009 r. e oTnucaH npeoueHbYeH peseps Ha [A B pasmep Ha 4 xwun.nB, nNpes
2010 B pasmep Ha 2 xun.ne. 1 npe3 2012 r. e OTNMCaH NpeoueHbYeH peseps Ha [IA B pasmep Ha 4 Xun.nB.
CneunanuaupaHuTe pesepBu ca opMmupaHn oT npogaxbaTta Ha yacT oT akumute Ha Togopos Al Hapg
HOMUWHanHata ctonHocT npe3 2006 r. - 158 xun.nB. n OT OTYMCNEHMS OT nevyandbuTte 3a opmupaHe Ha
3a0bIMKUTENHN pPe3epBU CbINAacHO N3MCKBaHUSATA Ha TbProBCKUS 3aKOH.

Mpe3 2014 r. e oTNUCaH NpPeoLIEHbYEH pe3epB B pa3Mep Ha 8 XWn.fB. OT NPoAaZAeH akTuB.

22. NMNevyan6u

B xunsdu nesa

HepasnpepeneHa Henokputa Meyan6a
neyan6a ot 3ary6a [3ary6a ot O6wo
MWHaN roguMHu TeKywaTa
roauHa
BanaHc kbMm 01 sHyapu 2014 r. 480 (2 204) (307) (2 031)
3aryba ot npeagxoaHa roguMHa - (307) 307 -
OTnucaH npeoueHbYeEH pe3eps 8 - - 8
Meyan6a/ 3aryba 3a nepuoaa - - (1 301) (1301)
BanaHc kbm 31 nekemBpu 2014 r. 488 (2 511) (1301) (3324)

PenbT 3a pasnpegenexune Ha neyanbute e npegBuaeH B TbproBCKMsi 3aKOH.

23. 3apbImKeHusi No NonyyYeHn 6aHKOBMU KpeauTm

B xunsidu neea

NoguHara, NoguHara,
3aBbpluBaLla Ha 3aBbpluBaLla Ha
31 pekemBpuU 31 pekemBpm
2014 r. 2013r.

Hemekyuwu 3adbrmkeHusi
3aabmkeHus B ne.a 924 897
3agbimKkeHnsa B eBpO 691 669
060 HeTeKyLWM 3aabIMKEHUA 1615 1566

29



TOHOPOB A/l
Konconuoupanu ¢punancosu omuemu, uzeomsenu no MCOO
Kwvm 31 oexemspu 2014 2 .u 2013 .

Tekywu 3a0bimKeHuUs

Tekywia 4yacm om Hemekyujume 3a0bIIKeHUs 8 M. .

3aabmkeHus B nesa 65 99
3agbimkeHnst B eBpO 50 67
OGO TeKylla YacT OT HEeTEKYLLMTE 3aAbIKEHUsA 115 166
Bcuuko 3agbmKeHMA No nony4YyeHu 6aHKOBU 3aeMu 1730 1732

Ycnoeusima no 3aemume, Ha 2pyna Todopoe ca ciedHume:

1. OoroBop 3a KpeauT Ne42317KP-AA-2367/21.02.2013 r. — mexay TopopoB AL u LeHTpanHa
KoonepaTuBHa 6aHka AL}

- BUA Ha KpeauTa — AbroCpoYeH;

- BanyTa - neB.a;

- nuxeeH npoueHT — BJ1IN /ba3oB nuxeeH npoueHT/ + Hagbaska oT 2 /gea/ nyHkTa. Kbm 31.12.2014 r. BJ1M e
onpepnerneH Ha 6% T.e nuxeaTta no KpeanTa € B pa3mep Ha 8%;

- napex — 21.02.2023 .

2. OoroBop 3a kpeaut Ne42317KP-AA-2371/21.02.2013 r. — mexay TopopoB AL u LeHTpanHa
KoonepaTuBHa 6aHka ALl

- BUA Ha KpeauTa — AbAroCpoYeEH;

- BanyTa - nesa;

- nuxBeH npoueHT — BJ1MN /ba3oB nuxBeH npoueHT/ + Hagbaska oT 2 /gea/ nyHkTa. Kem 31.12.2014 r. BJM e
onpeaeneH Ha 6% T.e nNuxBaTa No KpeauTa e B pa3amep Ha 8%;

- napex — 21.02.2023 .

3. OoroBop 3a kpeauT Ne42317KP-AA-2372/21.02.2013 r. — mexay TopopoB ALl un LleHTpanHa
KoonepaTvMBHa 6aHka ALl

- BUA Ha KpeauTa — AbMAroCpoyeH;

- BanyTa - nesa;

- nuxBeH npoueHT — BJIMN /ba3os nuxeeH npoueHT/ + Hagbaska oT 2 /gea/ nyHkTa. Kem 31.12.2014 r. BJM e
onpegerneH Ha 6% T.e nuxearta no KpeauTa € B pasmep Ha 8%;

- napex — 21.02.2023 .

4. DoroBop 3a kpeauT Ne42317KP-AA-2368/21.02.2013 r. — mexay TopmopoB — Arpo EOO[O wu
LleHTpanHa koonepaTuBHa 6aHka Al

- BUJ Ha KpeauTa — AbIITOCPOYEH;

- Banyta - EUR,;

- nuxeeH npoueHT — BJIM /basoB nuxeeH npoueHT/ + Hagbaska oT 3 /Tpw/ nyHkTa. Kbm 31.12.2014 r. BJ1M e
onpegerneH Ha 5% T.e nuxearta no KpeauTa € B pasmep Ha 8%;

- nagex —21.02.2023 .

5. OoroBop 3a kpeauT Ne42300KP-AA-4895/30.09.2013 r. — mexay TomopoB — Arpo EOO[L un
LleHTpanHa koonepaTuBHa 6aHka Af]

- BUA Ha KpeauTa — AbIroCPOMeEH;

- Banyta - EUR,;

- nuxBeH npoueHT — BJ1MN /ba3oB nuxBeH npoueHT/ + Hagbaska oT 2 /gBa/ nyHkTa. Kbm 31.12.2014 r. BN e
onpegerneH Ha 6% T.e nuxBaTa No kpeauTa e B pa3mep Ha 8%;

- nagex — 30.09.2023 r.
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24. TbproBCKU 1 APYrn 3aAbINKeHUA

B xunsdu nesa

NoguHara, MNoguHara,

3aBbpLliBaLia Ha 3aBbpluiBaLla Ha

31 npekemBpu 31 pekemBpM

2014 r. 2013r.

3aabmKeHns KbM JOCTaBYMLIN 673 582
MonyyeHn aBaHcK 158 186
3aabimKeHns No NomnyYeHn TbProBCKU 3aemu 110 -
3agbmKeHnsa KbM NepcoHana 32 25
3aabImKeHNs KbM OCUTYPUTENHU NpeanpuaTms 107 18
[aHb4yHM 3aabmKeHns 159 38
3aabimKeHns KbM 0BLMHN /MECTHU Takcu U gaHbuu/ 30 22
JInxeun No gaHbyYHU U OCUTYPUTENHN 3a0bIDKEHNS 68 60
O6wo 1337 931

B cbcTaBa Ha 3aabimKeHMsTa KbM NepcoHarna He ca HavyuCreHu HenonaeBaHu oTnycku kbm 31.12.2014 r.,
CbOTBETHO B 3aAbIDKEHUATA KbM OCUTYPUTENHW NPeanpusaTUs He ca BKMYEHW 3agbimkKeHnsa 3a
OCUrypuUTENHW BHOCKM 3a HEMOmn3BaHWTE OTNYCKW, TbW KaTo nomnarawmte ce OTNYCKW Ha nepcoHana ca
N3Mon3BaHu.

25. ®MHaHcupaHus

25.1 BbB buMHaHCOBMSA OTYET Ha npeanpuaTveTo mMamka TogopoB A[l e BKMoYeHO duHaHCHMpaHe 3a
ObNroTpanHN akTUBM B pasmep Ha 119 Xumn.nB. - 3a CTPOUTENCTBO U PEKOHCTPYKLMSA Ha BMHapcka u3ba B
c.bpectoeuua, 06n. MNMnoeame - npeaocTtaBeHo ot AP ,3emenenue” no nporpama CAINAP[ Ha ocHoBaTa Ha
ckrtoyeH gorosop npes 2001 r. duHaHCUpaHETO ce Mpu3HaBa B TeKyLUTE MPUXOAM NPOMOPLMOHAIIHO Ha
HayMcrneHuTe 3a OT4YEeTHUS MNepuod amopTM3auMu 3a npuagodbuTnte C UHAHCUPAHETO AbIroTpanHM
MaTepuanHn akTuew.

Mpu3HaTtn npuxogu ot chmHaHcupaHe: kbm 31.12.2014 - 2 xun.n..

B otyeta 3a (pMHaAHCOBOTO CbCTOSHME YacTTa OT (PUHAHCUPAHETO, KOATO Ce O4YakBa [da ce npusHae B
neyanbata 3a egHa rogvHa Hanpepg e oTaeneHa u npeactaBeHa B pasgena 3a ,Tekyliy nacusu’ — 2 Xun.ns.,
a oCTaHarnarta 4acT e knacuduumpaHa kKaTto HeTekylla 1 e B pasamep Ha 117 xun.ns.

25.2 ObuwepHoTo gpyxecTtso ,Togopos Arpo” EOO[ e 6eHedumumeHT no gBa goroBopa 3a (hmHaHcoBa
NMOMOLLL:

- o nporpama ,[1pecTpykTypupaHe 1 KOHBEPCUS Ha NO3a” Ha OCHOBAaTa Ha ckroyeH gorosop npes3 2008 r. ¢

0o ,3emenenue”;

- MO AOroBOp 3a npepocTaBsHe Ha 6e3Bb3mes3gHa MHaAHCOBA MOMOLL, NMPW YCroBMATa Ha creyuwanHaTa
npegnpucbeguHuTenHa nporpaMma Ha EC 3a pa3suTue Ha 3emenenveTo u cenckute pavioHn B PBbnrapus
(CANAPL).

MpuaHaTtute npuxoam ot pmHaHcnpanns keM 31.12.2014 r. B 06w, pasmep 34 xun.fB. BKIOYBAT:

- 12 xun.nB. no nporpama Canapa BbB Bpb3ka ¢ npugobutute IMA Ha 6a3a onpegeneHunsi NoneseH XunsoT
Ha aKTMBUTE;

- 22 xun.ne. — cyocnamm ot Ad 3emepenve.

B oTyeTa 3a (PpMHAHCOBOTO CbCTOAHWE 4YacTTa OT MHaAHCUpaHeTO, KOATO ce O4YakBa [Ja ce npusHae B
neyan6arta 3a efHa roAuHa Hanped, e oTAernieHa W NpefacTaBeHa B pasgena 3a ,Tekylwuy nacusu’ — 12
XWI.NB., OCTaHarnaTa yacT e KnacuduumpaHa kaTto HeTekylla 1 B paamep Ha 334 Xun.ne..

B pesyntat Ha u3noxeHoto B T.25.1 u T1.25.2 B Hactoswmsi kKoHconmaupaH PO ca BKIIHYEHU
durHaHcupaHusi B o6y pasmep 465 xun.nB., B T.4. Tekylin 14 xun.ne. n HeTekywm — 451 xun.ne.
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TogopoB ALl mon3ea HaeTu odwC M CKNagoBe, OT KOWTO Ca OTYeTeHM pas3xogu 3a Haem B OtyeTa 3a
jgoxoaute B pa3mep Ha 36 Xun.nB.

27. PNHAHCOB NU3WNHI

Kbm 31.12.2014 r. rpynaTta e nsnnatuna 3agbikKeHnsara cu no 4orosopu 3a UHAHCOB MNN3UHT.

28. CBbp3aHu nuua

prnaTa MMa OTHOLWEHNE Ha CBbpP3aHO J1nMue CbC criegHuTe apyxecrtBa:

TOOOPOB MNPOMBbPTU MEHUIXMBHT EOO[

BIr UMOBUJTMEH EOO[
B’ NMPOEKT 004
Bl MHBECT 2010 EAL]

COPYXXEHWE EBPOMNEWCKW PULIAPCKM OPOEH HA BUHOTO — KOHCYJAT EbITAPUA
0330 oOHA FANIEPUA HA BbITAPCKUTE TAJTAHTU

AEMU TPABEI EOO[
BB TPEMO EOQO[

Mpe3 nepmnoga 01.01.2013 — 31.12.2014 r. ca OCbLLECTBEHU CAENKM CbC CBbP3aHW NMua KakTo cneisa:

O6em Ha HeypeaeHu O6em Ha HeypepeHu
HanmeHoBaHue Ha cAenku pasyetu CcAenku pasuyetu
CBbP3aHOTO Nnuue Bup coenka npe3 2014r. KbM  npe3 2013r. KbM
(xun.nB. ¢ 31.12.2014r. (xun.nB. ¢ 31.12.2013r.
OAC) OAC)
TOOAOPOB TMPOMBPTU nokynka ycnyra 36 - 85 -
MEHVWOXKMBHT OO0
TOOOPOB TPOIMBLPTU npoa.npoayKumns 97 42 111 -
MEHUOXKMBHT OO0
TOOOPOB TMPOMBPTU  npedakTtypupaHu 56 21 63 9
MEHWIKXMBHT OO KOHCyMaTuBu
TOOOPOB TPOMBPTU nony4yeH aBaHc - - 41 (15)
MEHUOXKMBHT OO0
TOOAOPOB MPOMBPTU nnxea 1 - 1 -
MEHVWOXKMBHT OO0
TOOOPOB TMPOMBPTU nony4eH 3aem - - 70 (53)
MEHVWOXKMBHT OO0
TOOOPOB TMPOMBPTUN npenocTaBeH 3aem
MEHVWOXKMBHT OO0
OEMW TPABEJT EOO nony4eH 3aem 11 - - -
OEMW TPABEJT EOO npuxog oT Haem 1 - - -
OEMW TPABEI EOO[ MoKyrnka ycnyra 1 - - -
UNEHOBE HA C[ nony4eH 3aem - (23) - (23)
YJIEHOBE HA C[1 npegocras.aBaHC 351 351 178 178

Mpn ocbLyecTBeEHUTE Npe3 nepuoda CAESNKN CbC CBbP3aHn Nnua HaMa OTKNOHEHWe OT Nna3apHUTE LiEHW.
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29. Cx6muTHA cnepn gataTta Ha 6anaHca

Mpe3 meceu mapT 2015 r. e ocbluecTBeHa caenka 3a npogaxba Ha GuonornyHy aktueu. CnpaBegnueaTta
CTOMHOCT Ha caernkaTta e no—Hucka ot 6anaHcoBaTa CTOMHOCT Ha akTuBuTe. Hanvue e kopurmpawlo cbbutue
cbrnacHo MCC 10 u e oTyeTeHa 3aryba ot obesueHka B pa3amep Ha 1 117 xun.ne.

30. OJencrBawo npegnpuaTmne

3a 2014 r. rpynaTta otunTa 3aryba 3a nepmnoga B pasmep Ha 1 301 xun. ns.

ToBa OGCTOSITENCTBO MOKa3Ba HanM4METO HA HECUTYPHOCT, KOSITO MOXEe Aa Mopoau CbMHEHME OTHOCHO
Bb3MOXHOCTTa Ha rpynaTa ga npoabiikm Aa yHKUMOHMpa KaTo AeicTBallo npeanpusaTtue 6e3 nogkpenata
Ha cobCTBEHULMTE 1 APYTY M3TOYHMLM Ha pUHaAHCUpaHe.

PbkoBOACTBOTO € Npeanpueno CrieaHUTe no-3Havyumm Mepku 3a nogobpsisaHe Ha (OUHAHCOBOTO CbCTOSIHUE
Ha rpynara:

e [pynata BOAW MpEeroBopuM 3a MNPECTPYKTypuUpaHe U HamansBaHe Ha JIMXBEHUTE TMPOLEHTU Ha
3a4bIDKEHMATA CU KbM DaHKUTE KpeauTopu, KOETO 3HAYMTESHO e Nogodpu (PUHAHCOBOTO ChCTOSIHUE Ha
rpynarta oT rfefHa Tovka Ha CbOTHOLLUEHNETO MEXAY TEKYLLMTE aKTMBU U NacuBMY;

e [pynaTta npoBexga MNOMUTMKA Ha OMTUMU3MPAHE Ha pas3xoauTe, MaTepuanHuTe 3anacu v Apyrm
eneMeHTn Ha 06opoTHUS kanuTan. O4YakBaHUAT pe3ynTaT OT Te3n MEPKU € 3HAYUTESTHO HamansiBaHe Ha
CKNafoBUTE HaNM4YHOCTK, KOeTo uWe nodobpu nukemgHaTa no3vMuMs U ODOPOTHUS KanuTan Ha
OPYXeCTBOTO;

e [pynaTa npegswxga onTUMM3MpaHE OEWHOCTTa MO OTHOLIEHME Ha MepcoHana, 4ype3 HamansiBaHe Ha
pasxoguTe N CbBMECTsIBaHe Ha onpeaerneHun 3agbimkeHns

PbkoBOACTBOTO cuuTa, Ye Bb3 OCHOBA Ha HanpaBeHWTE MPOrHo3u 3a GbAeloTo pa3BUTME Ha rpynaTa u
npeanpueTUTe Mepku, KakTo U Nopaau npoabiikasaliata hMHaHCOBa noakpena oT cobcTBeHUUUTe, rpynara
Le ycrnee Aa NpoAgbIDKM CBOSITA AEWHOCT U Aja noracsiBa cBouTe 3a4bikeHus, 6e3 aa ce npogasat akTUBY U
6e3 oa ce npeanpuemat CblUEeCTBEHU NPOMEHU B HEMHATa AEUHOCT

31. NpoB13nK, yCIIOBHU aKTUBU U YCITOBHU NacuBM

Kbm 31.12.2014 r. rpyna Togopos Al uma npefocrtaBeHu akTuBM 3a obesneveHne no GaHKOBWU KpeauTu
KakTo criefBa:

- 3emu /gBopHU MecTa/ Ha Togopos ALl ¢ 6anaHcoBa CTOMHOCT 84 xun.ne

- 3emu Ha TogopoB Arpo EOQOO[] ¢ 6banaHcoBa CTOMHOCT 54 xun.nB.

- GBuonornyHm aktmem Ha Togopos All ¢ 6anaHcoBa CTOMHOCT 272 XUI.MB.

- BuonornyHn aktmem /3penn/ Ha Togopo Arpo EOO/[ ¢ 6anaHcoBa cToMHOCT 532 Xun.ns.

- UIHBECTULMOHHN NMOTK Ha TogopoB All ¢ 6anaHcoBa cToMHOCT 293 xun.ns

- crpagun Ha Togopos Al ¢ 6anaHcoBa CTOMHOCT 757 Xun.ne.

- MawmHu n obopyaeaHe Ha TogopoB Al c 6anaHcoBa CTOMHOCT 192 xun.ns.

- TpaHCNOpTHM cpeacTea Ha TogopoB Al c 6anaHcoBa CTOMHOCT 7 XMI.MB.

- Tbproecka mMapka , TogopoB” Ha Togopos All ¢ 6anaHcoBa cToHOCT O XMn.fB.

- HanMBHa 1 roToea Npoaykumnsa — BuHo pekonta 2011 r. Ha Togopos ALl ¢ 6anaHcoa ctorHocT 300 xmn.nB.

TopopoB All e npegoctaBun 3a obe3neyeHne Ha AaHbYHM 3a4bIMKEHUs akTuBM ¢ GanaHcoBa CTOMHOCT KbM
JaTaTa Ha oT4yeTa B pa3mep Ha 161 xun.n..

C poroBopu 3a nopbuUTENCTBO OT cTpaHa Ha MeaH [OQumutpoB TomopoB n BIr MUmobunneH EOO[ ca
obes3neveHun kpeantn Ha Togopos AL
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32. MNpoB13nKn 3a neHcumn

3a onpegensHe Ha HacTosilLaTa CTOMHOCT Ha 3ag4bJPKEHUsATa 3a M3nnawlaHe Ha AoXo4u NMpu HanyckaHe ca
N3BBPLUEHM aKTIOEPCKN M3YUCNeHnd. I3non3saH e KpeanTHUS METOA Ha NPOrHO3HUTE eanHuLmM. Tosn metoq
pasrnexga BCekn nepmopg oT TPYAOBUS CTaX KaTo nopaxaall, 4OMbfHUTENHa eguHuua NpaBo Ha 4OXo4u 1
n3mMepBa BCsika TakaBa efuHuua NooTAEeNHO, 3a Aa Ce NPeCMeTHE OKOHYaTEeSNTHOTO 3a4blKEHME.

OCHOBHUTE CTaTUCTUYECKN aKTHOEPCKM NPEeANOoNoXeHUs], M3MNon3BaHM KbM AataTta Ha 6anaHca ca criegHuTe:
A. [lemorpadpcku npeanonoxeHus

- CMBbPTHOCT — M3non3BaHa e Tabnuua 3a cMbPTHOCT Ha 6asa ctatuctmka HCU 3a obuwata CMbPHOCT Ha
HaceneHuneTo 3a nepuoga 2008 r. — 2010 r.

- CTEeneHn 3a OTTerNsiHe U NPeXaeBPEMEHHO MEeHCMOoHMpaHe nopaan 60onect — 3anoXeHu ca CTEeneHu Ha
oTernsiHe No Bb3pacToBU rpynu Ha Basa n3cneaBaHe Ha MUHaN ONUT B NpeanpuUsaTUETO.

B. ®uHaHcoBM NpeanonoXxeHns

- 3a uennTe Ha OUCKOHTUPAHETO € U3NOoM3BaH epeKkTUBEH roguLleH nNMxeeH nNpoueHT — 6.5 % B oueHkaTa
kbM 31.12.2010 r. n 5.7 % B oueHkaTa kbm 31.12.2011 r.

- MNPOUEHT Ha pbCT Ha 3annatute e 5% 3a BcaAka rogMHa criefpaila rogMHa CcrnpsiMo HUMBOTO OT
npeguwecTteawiaTa s rogmHa.

[aHHUTe OT M3BbpPLLEHA aKTHOEpPCKa OLEHKa ca CriegHuUTe:

HacToswa ctonHocT Ha 3aabimkeHunaTa kbm 01.01.2011 r. — 6 130 nB.

Pasxogu 3a nuxseu 3a nepuoga — 398 ns.

Pa3xogu 3a TekyLy TpyaoB cTax 3a nepmoga — 1 408 n.

HeTHa akTioepcka 3aryba, npusHaTta npes nepuoga — 1 766 ns.

WannateHn goxoam npes nepuoga — 0.00 n..

HacTosiwa cTtonHocT Ha 3aabimkeHneTo kbm 31.12.2011r. — 6 170 nB..

CymuTe, npu3HaTti B oT4yeTa 3a (PMHAHCOBOTO CbCTOsSIHME Ha “Togopos” ALl kbm 31.12.2011 r. B xun.nB. ca
cnegHure:

- MPOBM3MM 3@ NEHCUKN, NPU3HATKN B OTHETA 3a (PUHAHCOBOTO CbCTOSAHME Ha KaTO AbSTOCPOYHU 3a4biKEHUS
— 11 xun.ns..

Cymute npusHaty B OTuyeTa 3a BceobxBaTHusA goxoq Ha “Togopos” Al kbm 31.12.2011 r. B XUN.NB. :

- pasxoau 3a TekyL TpyaoB cTax — 1 xun.ns..

Mpe3 2013 r. n 2014 r. B rpynaTa He ca NpoBM3UpaHnN pasxoan 3a NeHcuu.

33. Llenu no ynpaBneHue Ha Kanutana

Llenvte Ha rpynaTa, KoraTo ynpaBnsiBa kanutana, npegctaBeH B pasgen ,Kanutan u pesepsu” B
cyeToBOOHUSA BanaHc, ca:

- Aa onasu crnocobHOCTTa Ha rpynata fa NPoAbiKM KaTo OeWCcTBallo npeanpustue, Taka Ye aa
MOXe [a NPOoABLITKU Aa NpeAoCcTaBs Bb3BPallaeMoCT Ha aKLMOHEePUTE;

- [da npedocTaBs ajekBaTHa Bb3BPALLAEMOCT Ha aKuMoHepuTe upe3 LieHoobGpasyBaHe Ha
NPOAYKTUTE U YCIYrMTe CbU3MEPHO C HUBOTO Ha PUCK.
pynaTta He e 06eKT Ha BbHLUHO HaNOXEeHW U3UCKBaHUS KbM pa3Mepa Ha kanuTana.
KanutanbT Ha OpyXecTBOTO-Malika He Moxe da Obhe yBenuyaeaH ype3 yBenvMdaBaHe Ha HOMWHanHaTa
CTOMHOCT Ha BeYe M34afeHu akuuu, KakTo M 4Ypes3 MpeBpbliaHe B akumyM Ha obnurauum, KOMTO He ca
n3gageHun KaTto KOHBepTI/IpyeMI/I. B 3a|<0Ha 3a I'Iy6]'II/IHHOTO npep,naraHe Ha UeHHU KHMXa ca npenam.quM n
/:l,pyrvl N3NCKBAHNA NO OTHOLLEeHne yBenmqumeTo N HaMalneHneTo Ha OCHOBHUA KanuTtarn.

34. YnpaBneHue Ha (puHaHCOBUTE pUckoBe

prnaTa € N3noxeHa Ha pas3fimn4yHn BngoBe pUCKoBe No OTHOLLEeHUe Ha (bMHaHCOBI/ITe CU NHCTPYMEHTMH, Han-
3Ha4YMMNUTE OT KOUTO Ca Nas3apeH PUCK, KpeanTeH PUckK n IMKBUMaeH puck.

OTFOBOpHOCTTa 3a yCTaHOBdABaHE U ynpaBJieHMe Ha pUCKoBeTe, C KOUTO Ce cbnbckBa rpynata ce HOCUh OT
PBKOBOACTBOTO.

Ma3apeH puck
MasapeH puck e pUcKbT MpY NPOMsSIHA Ha NasapHUTE LIEeHWU, KaTo KypC Ha YykAecTpaHHa BanyTa, NMUXBEHU
MPOLEHTM UMW LEeHN Ha KanuTanoBW MHCTPYMEHTU, OXOO4bT Ha APYKECTBOTO MMM CTOMHOCTTA Ha HEroBuTe
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MHBECTMUMM Oa ObaaTt 3acerHatu. Ll,enTa Ha ynpaBneHNeTo Ha nas3apHuA PUCK € Oa Ce KOHTposupa
eKcno3nundaTa KbM na3apeH puUcK B NpUuemMrnnBum rpaHnUn Kato ce onTtMmmn3npa Bb3BpbLLAEMOCTTA.

OCHOBHUMAT Na3ap Ha rpyna TogopoB € nasapbT Ha BMHO W MO—CMELManHO Ha BMCOKOKAYeCTBEHU BMHA B
Bbbnrapua. Kato ugno to3m nasap € CUMHO 3aBMCUM OT OOLLOTO HMBO Ha WMKOHOMMWYECKa aKTMBHOCT U
notpebneHve B cTpaHaTa. [1a3apbT Ha BMHO € 3aBUCKMM U OT HMBOTO Ha NoTpebneHune OT YyXaecTpaHHUTe
TYpUCTU U rocTn Ha bbnrapwus, npeasua dakta, Ye cTpaHaTa HU € U3BECTHa C KayecTBeHuTe cu BuHa. Kato
pesynTaT, Ae/HOCTTa Ha rpyna TogopoB, CbOTBETHO HEWHWTE (bMHAHCOBM pe3ynTaTtv 4O ronsiMa CTeneH
3aBUCAT OT CbCTOSHNETO Ha HGbMrapckata MKOHOMMKA, KOETO OT CBOSA CTpaHa uMa MNpsiko OTPaXeHMe BbpXy
noTpebneHmMeTo Ha BMHO OT CPeAHUS M BUCOK LLeHOBW cerMeHT. Becsika HebnaronpusaTHa wunu otpuuartenHa
npomMsiHa B 06LLOTO MaKpPOUKOHOMUWYECKO pa3BUTME UMM B Harnmacute 3a ctabuiHo MKOHOMMYECKO pa3BuTUE
B CTpaHaTa, 6M umana HeraTMBHO OTpa)keHWe B NOTpebneHMeTo Ha MOoBeYeTO CTOKM M YCNyrn 3a KparHa
KOHCymMaLmsl, BKM. B noTtpebneHveTo Ha BMHO. M0 TO3M HauMH OenHocTTa Ha rpyna TogopoB € npsiko
N3NoXeHa Ha nasapHUTE puckoBe, nNpeasua dakra,ue rpynarta ce CTpemMu Aa Mno3vuuoHMpa CBOMUTE
npoaaxbm Ha BMHO B CpeaHUsa 1 BUCOK LLEHOBM CErMEHT, KOUTO MOTEHUManHo ca egHu OT Han—3acerHaTute
npy HebNaronpUATHM YCNOBUSI UM OTPULLATENHO NPOSIBNEHNE Ha Na3apHUs PUCK.

KoMnoHeHTM Ha na3apHUsA puck ca cnegHuTe:

= BanyTeH pUCK
MpeobnagaBalla 4acT OT CAenkuTe Ha rpynaTa ce OCblUecTBsiBaT B Gbirapcky fieea, nopaam KoeTo rpynara
He e U3NoXeHa Ha CbLLECTBEH BanyTeH puUck, npeasua, Yye Bbnrapusi e B ycroBusita Ha BanyTeH 6opa.

= NINXBEH PUCK
MonutukaTa Ha rpynata € HacoyeHa KbM MWHMMU3WpaHe Ha NNXBEHUS PUCK MpU  ObIArOCPOYHO
duHaHcmpaHe.

pynaTa nma 3agbimkeHus No AbNrocpoyHu 6aHKoBWM Kpeauty B pasmep Ha 1 615 xun.nB. KbM gaTtarta Ha
GanaHca. PbkoBOACTBOTO Ha rpynara cuuta, Ye He € M3NOoXeHa Ha CbLEeCTBEeH PUCK MO OTHOLWEHWEe Ha
GaHKOBWTE CM KpeauTu N ako HaCTbMAT MPOMEHU B NINXBEHUTE HMBA Te Buxa Ounu HecbLLeCcTBEHW NpeaBUa
Xapaktepa v pasMmepa Ha KpegutuTe.

= pUCK OT NPOMSIHA Ha KOHKYPETHM LieHn
"pyna TooopoBs n3BbpLUa CBOSATA AEMHOCT B U3KIMIOYMTEIHO KOHKYPEeHTHa cpefa. Bbrpekn, ye noHacTosiwem
cbyMsiBa Aa Mno3vuuoHupa npogakbute Ha cBouTe MNPOAYKTW W YCNyrM B CPEAHUTE M BUCOKN LEHOBU
CerMeHTH, CbLUEeCTBYBa PUCK MPU HapacTBaHe Ha KOHKypeHUMsTa B oTpacbila Ja ce Hamanu Hopmara Ha
peHTabunHOCT, 1 KaTo pe3ynTaT ToBa Aa MMa HebnaronpusaTHO oTpaXKeHue BbpXY (PUHaHCOBUTE pe3ynTaTy
Ha OpyXecTBoTO. B gonbrnHeHne, MOXe Aa ce Kaxe, Ye npes3 NocrnegHuTe roaMHN KOHKypeHuusita B bpaHwa
3HaYUTENHO Ce e yBemnu4uuna, KOeTo OT CBOS CTpaHa oOKa3Ba CbLUECTBEHO BINUSIHWE BbPXY LeHaTa Ha
npoaaBaHUTE BUHA.

KpeauteH puck

KpeauTHusT puck NpeacTaBnsaBa PUCKLT OafeH KOHTpareHT Aa He 3annaTtu 3adbiMKEHWETO CU KbM rpynara.
pyna ToOopoB € U3NoXeHa Ha TO3W PUCK BbB BPb3Ka C pasfnyHy MHAHCOBU MHCTPYMEHTU, KaTO OCHOBHU
ca B3eMaHusATa OT KIUEHTH.

ManaraHeTo Ha rpynaTta Ha KpeguTeH PUCK € OrpaHnyeHo Ao pasMepa Ha GanaHcoBaTa CTOWHOCT Ha
(pUHaAHCOBWTE aKTMBW, MPU3HATU B KPasi HA OTYETHUSA NEPUOL, KaKTO € NOCOYEHO No-Aony:

B xunsdu nesa

31.12.2014 . 31.12.2013r.

pynu cpbmHaHCcOBK akTnBU — GanaHcoBM CTOMHOCTMU:
Mapu 1 napnyHu ekBMBanNeHTn 28 35
BaemaHuns ot cBbp3aHu nuua 414 187
Tbproecku 1 apyru B3eMaHus 203 156
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BanaHcoBa cTOMHOCT 645 378

Mpyna TogopoB pefoBHO creau 3a HEW3MbIIHEHMETO Ha 3adb/DKEHUsiTAa Ha CBOM KIMEHTU W Apyru
KOHTpareHTW, YCTaHOBEHW WHAMBWAYaNHO WMM Ha rpynu, U U3nonsea Tasn MHopMauusi 3a KOHTPOS Ha
KpeauTHus puck MonuTuka Ha rpynaTa e fa U3BbpLUBa TPaH3aKLMU CaMo C KOHTpareHTu ¢ Jobbp kpeanTeH
PENTUHT. PBKOBOACTBOTO Ha rpyna ToAopoB cyMTa, Y€ BCUYKM rOpecnomMeHaT pMHaHCOBM akTUBU, KOUTO He
ca 6unu obesueHsBaHM UMK ca C HacTbNWUM Nagex npes NpeacTaBeHUTE OTYETHU Nepuoam, ca MHaAHCOBU
aKTMBW C BUCOKa KpPeAMTHA OLEeHKa.

"pyna TogopoB He e npegocTassna hMHaHCOBUTE CU aKTUMBW KaTo 0b6e3nedeHne no apyru caenku.

Kbm gatata Ha (bVIHaHCOBVIFI OTYET HAKOM OT Heobe3UeHEHNTEe B3EMaHUA ca C U3TEKbI CPOK Ha nnauwlaHe.
B'b3paCTOBaTa CTPYKTypa Ha Heobe3LueHeHnTe npocpoYeHn q:)VIHaHCOBVI aKTuBKM € cnegHarta.

B xunsidu neea

31.12.2014 . 31.12.2013r.
o 6 meceua 564 331
Mexny 6 meceua n 1 roguHa 46 1
Hapg 1 rognHa 7 11
O6wo 617 343

Mo oTHoLWeEeHMe Ha TbProBCKUTE N OPYrn B3EMaHUA rpynata He € MU3noXeHa Ha 3Ha4YUuTerneH KpeamnTeH puck
KbM HUTO €OWH OTAEJIEH KOHTpAreHT UM KbM rpyna OT KOHTpareHTu, KOUTo MMaTt CXOAHU XapaKTepUCTUKN.
Ha 6asaTta Ha NCTOPUYECKN NOKa3aTesin, pbKOBOACTBOTO CHWUTA, Y€ KpeauTHaTa OuUEeHKa Ha TbpProBCKU
B3eMaHUA, KOUTO HE Ca C U3TEKDJT Nafgex, e p,o6pa.

KpeauTHUST puUcK OTHOCHO Mapv W NapuvyHM €EKBUBANEHTU Ce cYMTa 3a HEeCbLIEeCTBEH, Tbl KaTo
KOHTpareHTuTe ca 6aHkm ¢ gobpa penyTaunsi U BUCOKA BbHLUHA OLeHKa Ha KPeaUTHUS PEATUHT.

JNlnkBuaeH puck

JIMKBUOHUST pUCK NpeacTaBnsiBa PUCKLT APYKECTBOTO Aa HE MOXe [a noracu ceouTe 3agbimkeHus. pynaTa
nocpeLla HyXaute cu OT NUKBUOHW CPEACTBa, KaTo BHUMATENHO crieAun nrawjaHusTa no rnoracutenHuTe
nrnaHoBe Ha ObNTOCPOYHUTE (PUHAHCOBM 3aObIMKEHUS, KAKTO U BXOASALMUTE U U3XOAALM NapUYHU NOTOLN,
Bb3HWKBALLM B XO4a Ha onepaTuvBHaTa AelHOCT. HyxauTe OT NUKBMOHWM CpeAcTBa Ce CrieasT 3a pasnunyHu
BpeMeBM NEpPUOAUN - eXeOHEBHO U execegMUMYHO, KaTo HyXauTe OT NUKBUAHM CpeacTBa B Ob/rOCPOYeH
nnaH ce onpegensat meceyHo. HyxauTe OT napuMyHM cpeacTBa ce cpaBHsIBAaT CbC 3aeMuTe Ha
pasnornoxeHue, 3a ga 6bAaT ycTaHOBEHU U3NUWBLUKM unu aecduunti. To3m aHanms onpegens ganv saemuTe
Ha pa3nonoXeHue e ca 4OoCTaTbyHM, 3a Aa NOKPUSAT HYXKOUTE Ha APYKEeCTBOTO 3a nepuoaa.

pyna TogopoB Abpxu napu B 6poK, 3a ga nocpewia NUKBUMAOHUTE CU Hyxau 3a nepuogu go 30 OHw.
CpencTBa 3a ObNrocpovHUTE NUKBUAHN HYXOW CE OCUTypsiBaT Ypes 3aeMu B CbOTBETHUS pasMep.

Kbm 31 pekemBpu 2014 r. nagexuTe Ha [OroBOpHUTE 3afbiDKEHMs Ha rpyna ToOopoB (CbAabpKalim
NNXBEHW NnaLlaHus, KbAETO € NPUINOXMMO) ca 0600LLIEHN, KAKTO crieaBa:

B xunsdu nesa

Tekyuwm HeTtekywm
31 pekemBpu 2014 r. [o 6 meceua Mexnay 6 n OTt1p05 Hap 5
12 meceua roovHu roouvHu
3agbimkeHnsa kbM 6aHKn 24 91 1124 491
3agbmKeHns KbM CBbP3aHK Nnuua 23 - - -
Tbproecku 1 apyru 3agbrmkeHus 1337 - -
Oo6wo 1384 91 1124 491
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Kbm 31 pekemBpu 2013 r. nagexuTe Ha [OroBOpHUTE 3afbIDKEHMS Ha rpyna ToOopoB (CbAbpiKalim
NUXBEHW NnaLlaHus, KbAETO € NPUNOXMMO) ca 06obLLEeHN, KakTo cneaBa:

B xunsdu nesa

Tekyuwm HeTtekywm
31 nekemBpu 2013 r. [o 6 meceua Mexnay 6 n Otr1p005 Hapg 5
12 meceua roguHun roguHu
3agbmKkeHns KbM 6aHku 74 92 957 609
3aabKkeHnst KbM CBbp3aHK nuua 91 - - -
THproeckn u gpyrn 3agbimkeHna 931 8 - -
Oo6wo 1 096 100 957 609

anI OUeHABaHETO W ynpaBJ/ieHNeTO Ha JNUKBUOHUA PUCK Trpynata oT4dyMTa OYakBaHUTE NapuydyHM notouun
OCHOBHO OT Haln4dHuUTe napuyHn cpeacrtBa M TbpProBCKM B3EeMaHUA. HanuyHute napn4yHn pecypcm un
OYakBaHUTE TbProBCKM B3eMaHUA He HaaBullaBaT 3HAYUTENTHO TeKylwUuTe HYXOW OT m3xoadu, napuyerH
noTtok. CbrnacHo CKnioYeHuTe O0oroBopn BCUYKM MapuvyHM noToun OT TbProBCKM WU Opyrn B3emMaHUA ca
ObIDKUMMU B CPOK MaKCMMyM [0 LWWeCT MeceLla.

35. dnHaHCcOBM NoKa3aTenu

NMOKA3ATENU NoguHara, FNoguHara,
3aBbpliBalla Ha| 3aBbpluBaLla
31 pekemBpU| Ha 31 AekemBpU
2014 . 2013 .
MokasaTenu 3a peHTabMUNHOCT
KoedmumneHT Ha peHTabunHOCT Ha NpuxoauTe oT Npoaaxou -0.874 -0.189
KoedmumneHT Ha peHTabunHOCT Ha cOBCTBEHUS KanuTan -0.598 -0.145
KoedmumneHT Ha peHTabuIHOCT Ha nacuBuUTe -0.357 -0.092
KoeduuMeHT Ha KanuTannsauusa Ha akTuBuUTe -0.292 -0.056
lNMokasaTenu 3a echeKTUBHOCT
KoeduumeHT Ha e(peKkTMBHOCT Ha pa3xoauTe 0.512 0.846
KoeduumeHT Ha e(peKTMBHOCT Ha NpuxoanTe 1.953 1.183
lNMokasaTenu 3a NIMKBUOHOCT
KoedmumeHT Ha obLia NMKBMOHOCT 0.940 1.108
KoedmumeHT Ha 6bp3a NMKBUAHOCT 0.433 0.314
KoedmuneHT Ha He3abaBHa NMKBUMAHOCT 0.019 0.029
KoedmumeHT Ha abcontoTHa NMKBUAHOCT 0.019 0.029
MNMokasaTenu 3a gMHaHCOBa aBTOHOMHOCT
KoeduumeHT Ha omHaHcoBa aBTOHOMHOCT 0.223 0.631
KoedunuMEHT Ha 3a4bXHANOCT 4.475 1.585
Mokasarenu 3a obpbLLaeMocT
BpemeTpaeHe Ha eguH 060pOT B AHU 207 214
Bpoi Ha obopoTuTe 1.742 1.684
KoeduuMeHT Ha 3aeTOCT Ha MaTepuanHuTe 3anacu 0.574 0.594
= ,
Hata: 23.03.2015. Cocrasuten: ../. . /7 VBN onpekTop: A

/Hukonan Kones/ /MeaH Togopos//
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