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AKTUB MPOMBPTUC AACUL,
KoHconudupaH 200uweH ¢puHaHcos omyem
(npedsapumeneH)

31 flekemspu 2019e.

CvOvpircaHue:

KOHCONMNMAWUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE

KOHCONTMAWUPAH OTYET 3A NEYANIBATA UNU 3ATYBATA U IPYTUA BCEOBXBATEH A0X0A
KOHCONMNMAWUPAH OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

KOHCO/IMAWNPAH OTYET 3A NAPUYHUTE NOTOLIU

NOACHUTENHU NPUNOXEHUA KbM KOHCONUAUPAH ®UHAHCOB OTYHET



KOHCO/IMOUPAH OTYHET 3A PUHAHCOBOTO CbCTOAHUE

Ha AKTUB NPOMbPTUC AACUL,

Ha 31 lekemspu 2019r.

AKTMBU

Hetekywiu aktueu
MHBECTUUMOHHN NMOTHU

AKTMBM B NpoLec Ha usrpaxgaHe
Opyru aktnsmn

O6uwjo HemeKywu akmueu

TeKywm akTMBU
MaTtepnanHu 3anacu
TbProBCKU 1 Apyrn B3emMaHuA
MapwuyHK cpeactea

Ob6w0 mekywu akmusu

OBLLIO AKTUBU

COBCTBEH KAMUTA 1 NACUBU
COBCTBEH KAMUTAN

OcHoBeH KanuTtan

MpeoueHbYHU pe3epsm
MpemuitHK1 1 06WM pesepsn
HaTtpynaHa neyan6a (3ary6a)
Obwjo co6cmeeH kanuman

TeKywm nacusu

3aabakeHus no o6esneveH 6aHKOB KpeauT

MacuemM No AOroBopPU C KANEHTH
TbProBCKKN 1 APYIY 3a4bAKEHUA
Ob6w0 mekywu nacusu

OBLLO COBCTBEH KAMUTAN U NACUBU

AKTUB NPOMbPTUC ALICUL]

KoHconudupaH 200uweH ¢puHaHcos omyem

(npedsapumeneH)
31 flekemspu 2019e.

Mpuno- 31.12.2019 31.12.2018
¥eHusa BGN'000 BGN'000
3 19 372 16 050
4 2162 15 186
5 7 8
21541 31244

6 884
7 69 84
8 287 248
1240 332
22781 31576
9 19728 19728
9 432 432
9 473 473
9 1997 643
22630 21276
- 4 800
- 4813
12 151 687
151 10 300
22781 31576

Hosicnumennume npunoosicenuss Ha cmpanuyu om 1 00 33 ca HepazOenna yacm om mo3u QUHAHCO8 omyem

22 Anyapwm 2020r.

CobcTasuren:

AkTue Cbpsucus EOO/
Kpacumupa MaHaoTtoBa — Ynpasuten

M3nbnHuTeneH anpekTop:

Onnan MNaHes



AKTUB MPOMBPTUC AACUL,
KoHconudupaH 200uweH ¢puHaHcos omyem
(npedsapumeneH)

31 flekemspu 2019e.

KOHCO/IMOUPAH OTYET 3A NEYAJZIBATA UV 3ATYBATA U IPYTUA BCEOBXBATEH 1I0XO4
Ha AKTUB NPOMbPTUC AACUL,

3a rogMHarta, npukatousawa Ha 31 lekemspu

2019r.
Mpuno 2019r. 2018r.
KeHus BGN'000 BGN'000
npunxoaun
Mpuxoamn ot npoaa*kébu 13 15 660 241
Opyrn poxogm 14 298 136
15958 377
PA3XOAU
Pa3xogm 3a matepuanum 15 (36) (22)
Pa3xoam 3a BbHLHW yCayru 16 (371) (550)
Pa3sxogm 3a amopTm3aums 5 (2) (6)
Pa3xoam 3a nepcoHana 17 (222) (199)
Pasxoau oT oueHKM Ha aKTUBM M NacMBMU 18 - (196)
[Opyru pasxoam 19 (36) -
OT4yeTHa CTOMHOCT Ha NPOAAAEHU aKTUBU U MATEPMA/THU
3anacu 13 (13 891) (20)
OnepaTuBHM pasxoau obwo (14 558) (993)
Pe3ynTtart oT onepaTMBHa AeUHOCT 1400 (616)
durHaHcoBK pas3xoam 20 (46) -
duHaHcoBM Npuxoan/pasxoam HETHO (46) -
Meyan6a (3a2yba)npedu obnazaHe c 0aHdvYU 1354 (616)
[daHbuy BbpXy A0x043 - 2
HeTtHa neuan6a / 3ary6a 3a nepuoga 1354 (614)
Dpyr Bceob6xBaTeH goxoa,
KomnoHeHmu, koumo HAma 0a 6v0am enocsedcmaeue
peknacuguyupaHu 8 neyanbama uau 3azybama
MpeoueHKa Ha UMOTHU - (20)
[pyr BceobxBaTeH A0X04 3a rOAMHATA, HETHO OT AaHbLMU - (20)
OBbLL, BCEOBXBATEH A0X0A 3A MEPNOOA 1354 (634)
OcHoseH HemeH 00x00 Ha aKyus (e neea) 22 0.618 -0.280

Tosicnumennume NPUTIOJCEHUA HA Cmparuyu on 7 00 33 ca Hepas’defma uacm ont mo3u (j)uHchoe omueni

22 Anyapwu 2020r. Cbcrasuren: M3nbnHuTeneH aupekTop:
AkTMB CbpBucns EOO/ [Ownnan MNaHes
Kpacumupa MaHarotosa — Ynpasuten



KOHCO/MMAOUPAH OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

Ha AKTUB NPONMBPTUC AACUL,

3a roguHara,

npukntousawa Ha 31 lekemspu 2019r.

Canpo Ha 01 aHyapu 2018 roguHa

06w, BceobxBaTeH aoxoz 3a 2018r.

Canpo Ha 31 pekemBpu 2018r.

Canpo Ha 01 aHyapu 2019 roguHa

06w, BceobxBaTeH aoxon 3a 2019r.

Canpo Ha 31 lekemspu 2019r.

AKTUB MPOMBPTUC AACUL,
KoHconudupaH 200uweH ¢puHaHcos omyem

(npedsapumeneH)
31 flekemspu 2019e.

OcHoBeH Mpeoue- MNpemuiinm HaTtpynaHa O6wo

Kanutan HBYHU n obwu nevyan6a/ cobcTBEeH
pesepsu pesepsu 3ary6a KanuTan

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
19 728 452 473 1257 21910
(20) (614) (634)
19 728 432 473 643 21276
19 728 432 473 643 21276
1354 1354
19 728 432 473 1997 22 630

Tloscuumennume NPUTIOdCEHUA HaA cmparuyu om 7 00 33 ca Hepa3()em-ta yacm onm mos3u d)uHchog omuem

22 Anyapm 2020r.

CbcTasuren:
AkTMB CbpBucns EOO/

Kpacumupa NaHarioToBa — Ynpasuten

M3nbnHuTeneH am PeKTop:

Onnan MNanes



AKTUB MPOMBPTUC AACUL,
KoHconudupaH 200uweH ¢puHaHcos omyem
(npedsapumeneH)

31 flekemspu 2019e.

KOHCO/IMOUPAH OTHET 3A NAPUYHUTE NOTOLMN
Ha AKTUB NPOMbPTUC AACUL,

3a roguHaTta, npukaoysalwla Ha 31 flekemspu 2019r.

2019r. 2018r.

BGN'000 BGN'000
MapuyHKM NoTouM OT onepaTUBHA AeUHOCT
MNocTbnneHna oT KANeHTn 7 456 2 965
MnawaHuma Ha AoCTaBYMLM (321) (279)
MapuyHKU NAaWaHWA Ha NepcoHana u 3a COUMANHO (222) (220)
ocurypssaHe
MnaTeHn MecTHM AaHbLM M TaKcK (138) (90)
MnaTteH / Bb3CTaHOBEH AaHbK A06aBeHa CTOMHOCT (1 058) 355
[Opyrv noctbnneHua / nnawaxHma (55) (36)
HemeH napuyeH nomok om onepamusHa deliHocm 5662 2 695
MapuyHKM NOTOLM OT UHBECTULIMOHHA AEUHOCT
MnawaHnA 33 NOKyMNKa Ha UMOTU, MALLMHU CbOPbKEHUA (772) (5175)
MapuyeH NOTOK OT UMOTU, MaLLUHKN U CbOPBXKEHMUA - 21
HemeH napuyeH nomoK om uHeecmuyuoHHa deliHocm (772) (5 154)
MapuyHKu noToum ot puHaHCOBaA AeitHoCT
MonyyeH 3aem no foroBop 3a 6aHKOB KpeauT 2112
MoraceH 3aem no Aorosop 3a 6aHKOB KpeaguT (4 800)
MoraceHun nMxsu No 3aemu (51)
HemeH napuyeH nomok om ¢puHaHcoea deliHocma (4 851) 2112
HeTHo yBennueHue/HamaneHne Ha NAPUYHU CPEACTBA U
€KBMBaNEHTU 39 (347)
Mapu4yHKU cpeacTBa M eKBUBAIEHTM Ha 1 AHYyapu 248 595
MapuyHu cpeacTea n ekBuBaneHTU Ha 31 [lekemspu 287 248

Toscnumennume npunodxcenuss Ha cmpanuyu om 7 0o 33 ca Hepazdenna yacm om mo3u GUHAHCO8 omuem

22 AHyapu 2020r. Cbcrasuten: M3nbnHUTENEH ANpPEKTOP:
AkTtus Covpsucus EOO/ Onnax Manes
Kpacumupa MaHaitotoBa — Ynpasuten



AKTUB MPOMBPTUC AACUL,
KoHconudupaH 200uweH ¢puHaHcos omyem
(npedsapumeneH)

31 flekemspu 2019e.

NOACHUTENIHU NPUNOXKEHUA KbM KOHCONTMAUPAH ®UHAHCOB OTYHET

1. OBLLA KOPMOPATUBHA UH®OPMALMUA

1.1 O6wa nHpopmauua

"AKTUB MPOMbPTUC" e aKLLMOHEPHO APYMKECTBO CbC CreLmanHa UHBECTULMOHHA Lien, pernctpupaHo Ha 20 aHyapu 2005 .
B [1710BAMBCKM OKPBKEH CbA MO pefa v Mpu ycoBUATa Ha 3aKOHa 3a APY)KecTBaTa CbC CNeunasHa UHBECTULMOHHA uen.
Cepanuvuie v agpec Ha ynpaB/ieHME Ha ApYXKecTBOTO €: rpag Nnosams, yn. Hectop Abaaskunes Ne 37, eT.2.

KoHconnanpaHmat ¢pmHaHcos oTyeT Ha [pyrkecTBoTo KbM 31 [lekemspu 2019r. BkatouBa AKTUB MponbpTtnc AACUL,
HErosoTo AbLLepHO ApyxKecTBo — AKTnB Cbpeucms EOO/], 3ae4HO 1M NO —HaTaTbK B TO3M OTYET Hapu4yaHu pynaTa.
OcHoBHaTa AeMHOCT Ha pynaTa, NPMHUMMHO € HacoYeHa KbM MHBECTMPaHe Ha NapuyHu cpeacTsa, HabpaHu Ypes nsgaBaHe
Ha LEHHW KHUXa, B HEABUXKMMU UMOTU (CEKIOPUTU3ALMA Ha HEABUKUMUTE UMOTK).

KoHconnaunpaumat ¢pmHaHcos otyeT Ha AkTuB Mponbptuc AACUL, kbm 31 AlekemBpu 2019r. e og06peH 3a M3gaBaHe €
peweHne Ha CbBeT Ha anpeKkTopuTe oT 22 AHyapun 2020 .

1.2 Co6cTBEHOCT M yNpaBneHue

AKUMOHEPHUAT KanuTan e pasnpesesieH KakTo cneisa:

aKuuun 31 pekemspu 2019r. 31 pekemspu 2018 .
HOMMHaJIHA CTOoiHOCT BGN HOMMHa/Ha cToiiHOCT BGN
6poi aKuumn 6poit akuuu
3a 1 akuua obwo 3a 1 aKuua obwo
OOuKHOBEHY Be3Hanm iy 2192011 9 19728 099 2192011 9 19728 099
aKkumm
0O6uwo: 2192011 19 728 099 2192011 19 728 099

,AkTMB Mponbptnc” AQCUL, e nybaMyHO Apy*KecTBo.
[pyKecTBOTO € C eAHOCTENEHHA CMCTEMA Ha ynpaB/ieHMe U ce ynpasnasa oT CbBeT Ha AMPEKTOpUTe C MaHZaT oT net
roAuHU, B CbCTaB:
- Anmutop Feoprues Pyces — Mpeacegaten Ha CA,
- Annsau Neiiyes MaHeB — U3NbAHUTENEH ANPEKTOP
- CtoaH CredaHoB /iInnos — 3amecTHUK-NpeacenatenHa C4
LdpyxecTBOTO ce npeacrasnasa ot AunaH MaHes.
CbrnacHo 3akoHa 3a HesaBucMmuA GUHAHCOB 04MT € U3bpaH OAUTEH KOMUTET B CbCTaB:
- CtedaH Bacunes Bnages

- KymaH KoHCTaHTMHOB YepBeHKOB

CpeaHOCNUCBbYHMAT CbCTaB Ha nepcoHasa B Mpynata kbm 31 flekemBpu 2019 r. e 5 cayxkutens (kbm 31 aekemspu 2018 1. — 4

cyxutens).



AKTUB MPOMBPTUC AACUL,
KoHconudupaH 200uweH ¢puHaHcos omyem
(npedsapumeneH)

31 flekemspu 2019e.

2. 3HaYMMM CYETOBOAHMU NONIUTUKN

2.1. U3pasaBaHe 3a CbOTBETCTBUE

®durHaHCOBUTE OTYETM ca M3rOoTBEHM B CbOTBETCTBME C MexAyHapoAHUTE CTaHAapTM 3a ¢uHaHcoBo oTyuTaHe (MCDO),
npuetn ot EC, obwonpneto HaMMeHOBaHMe Ha cYyeToBoAHaTa 6asa, gedpuHMpaHa B T.8 Ha [P Ha 3aKOHa 3a CHeTOBOACTBOTO
nof HaumeHoBaHue ,MexXayHapoAHM CHETOBOAHM CTaHAapTK”.

OnoBecTeHUTe NO-A0J/1y CHETOBOAHW MNONUTUKM Ca NPUAAraHn nocaefoBaTeNHO Npe3 BCUYKM Nepuoam, NnpeacTaBeHn B TO3U
®MHAHCOB OTYET, OCBEH aKO HE € MOCOYEHO APYro.

KoHconuagupaH ¢puHaHcoB oTyer

[pyKecTBOTO CbCTaBA M KOHCOAMAMPAH GUHAHCOB OTYET B CbOTBETCTBME ¢ MexayHapoaHWUTe CTaHAapTM 3a GUHAHCOBO
oTyntaHe (MC®PO), paspaboTeHn n nybanKyBaHu oT CbBeETa NO MEXAYHAPOAHM CHETOBOAHU cTaHaapTM (CMCC) u npuetn ot
EBponelickma cbio3 (EC). B Hero MHBecTMUMUTE B AbLEPHM NPeanpuaTUA Ca OTYETEHW M OMNOBECTEHW B CbOTBETCTBME C
MC®O 10 , KoHconnampaHu puHaHCOBM OTYETH”.

KoHconupgauuoHHu npoueaypm

KoHconMmanpaHnaT pUHAHCOB OTYET BK/OYBA GUMHAHCOBUTE OTYETM HA APYKECTBOTO-MAMKA U AbLEPHOTEO APYMKECTBO,
nsrotseHn kbm 31 flekemspu 2019 r.

®PrHaHCOBUTE OTYETM HA ADbLIEPHOTO APYXKECTBO 33 LENNTe Ha KOHCOAMZAUMATA O M3rOTBEH 3a CbLUMA OTYETEH nepuos,
KAKTO TO3M Ha ApYKeCcTBOTO-MaliKa U Npu NpuaaraHe Ha eauHHA CY4eTOBOAHA MNOANTUKA.

B KOHcOMAaMpaHusa GMHAHCOB OTYET, OTYETA Ha BK/OYEHOTO ADbLUEPHO APYKECTBO € KOHCONMAMPaHM Ha 6a3a Ha meToaa
“nbnHa KoHconnpauma”, pea no pen, Kato e npuaaraHa yHUduMUMpaHa 3a CbLLECTBEHUTE 0OEKTU CYETOBOAHA MOAUTUKA.
MHBECTULMNTE HA A PYKECTBOTO-MaMKa ca eIMMUHUPAHU CPeLLy Aenla B COBCTBEHUA KanuTan Ha Ab,EPHOTO APYKECTBO KbM
JaTaTa Ha npupobuBaHe HA KOHTPOA. BbTpewHorpynosute onepauuMyM M pasyvyeTM ca Hamb/JHO EAMMWHUPAHW, BKII.
Hepeasn3MpaHaTa BbTPeLHorpynosa neyanba mnau 3aryba.

2.2. basa 3a usmepBaHe

To3n PUHAHCOB OTYET € M3roTBEeH Ha 6a3aTa Ha UCTOpPMYECcKaTa CTOMHOCT, C U3KJ/IIOYEHME HA CNeaHUTE MO3ULUK, KOUTO ce
M3MepBaT Mo a/fTepHaTMBHA 6a3a KbM BCAKA OTYETHa AaTa:

Mo3uuyun ba3a 3a usmepsaHe

He-aepuBatMBHM  GUHAHCOBM  WMHCTPYMEHTW, oOTuyMTaHM no CnpaseasvBa CTOMHOCT
cnpasea/siBa CTOMHOCT nNpe3 nevyanbata unu 3arybata

MHBECTULUMOHHM NMOTHU Cnpaseanunsa CTOMHOCT

2.2.1. fleicTBalL0 NpeanpuaTe

PUHAHCOBUAT OTYET e CbCTaBEH MNPW CMa3BaHe Ha NPUMHLMMA HA AeNCTBALLLO NpeanpusaTue.

KbM faTaTta Ha M3roTBAHe Ha HacToAWwMA GMHAHCOB OTYET PbKOBOACTBOTO € HaMpaBW/IO NpeueHKa Ha CnocobHoCTTa Ha
[pyKecTBOTO Aa NpOAbAXKM CBOATA AEMHOCT KaTo AelcTBawo npeanpuatne Ha 6as3a Ha HanuyHaTa UHPopmauumA 3a
npeasuanmoTo bbaelle.

2.2.2. CpaBHuUTeNHa uHopmauums

[pyKecTBOTO NpeacTaBa cpaBHUTeNHA MHGOPMALMA BbB GMHAHCOBUTE CM OTYETU 3a efHa NpeaxofHa roauHa. Korato e
HeobXoAMMO, CpaBHUTENHUTE JaHHW ce peknacuduumpaTt, 3a Aa Ce MOCTUrHE CbMNOCTaBMMOCT CRAPAMO MPOMEHM B

npeacTtaBAHETO B TEKYLWKMA nepuoa.
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2.3. dyHKuMOHaNHA BanyTa 1 BaayTa Ha npeacTaBsaHe

®durHaHCOBMAT OTYET e npeactaBeH B 6barapcku nesa (BGN), koato e dyHKUMOHanHa BanyTa Ha [pyxectBoTto. Lsnata
¢durHaHcoBa MHPOpMaLMA, NpeacTaBeHa B /1IEBA, € 3aKpPbI/ieHa A0 XMNaaa.

2.4. YyxkpectpaHHU BanyTtu

Mpu n3roTBAHETO Ha PUHAHCOBUTE OTYETU CAENKUTE BbB BaslyTa, Pa3nn4YHa oT GYHKLMOHANHATa BasyTa Ha APYKECTBOTO
(4yrKoecTpaHHW BanyTM) ca NPU3HATM NO OBMEHHWTE KypcoBe, Ha AAaTUTe Ha TpaH3akuuute. B Kpas Ha BCEKM OTYeTeH
nepuoa, Napu4HUTE NO3NULUKN, LEHOMUHUPAHU B HYYXKAECTPAHHM BaNyTH, Ce KOHBEPTMPAT MO KypcoBeTe, Ha Ta3u AaTa.

2.5 NpusHaBaHe Ha npuxoau

MpuxoanTe B APYKECTBOTO CE NPM3HABAT, KOraTo KOHTPOIBLT BbPXY 0beLaHMTe B 4OrOBOPA C KAMEHTA CTOKM U/UAn ycayrm
ce NpPexBbp/IN Ha KNMeHTa. KOHTPObT ce NpexBbp/aA Ha KAMEHTa NpuU yAO0BAETBOPABAHE HA 3a4b/IKEHMATA 33 U3NbJIHEHME
Mo 4OroBOPa Ypes Npexsbp isHe Ha 06eLaHnTe CTOKU U/UAKn M3BBLPLWM 06eLLaHn ycayru.

[loroBop c KAMEHT € Hasnue camo KoraTo npu BAM3AHETO MY B CM/IA TOM MMa TbProBCKa CbLLHOCT U MOTUB, CTPaHUTE Ca ro
0406puan, NpaBaTa Ha CTPAHUTE U YCNOBMATA Ha NAalilaHe moraT ga 6bAaT MAeHTUOULMPAHU U CbLLECTBYBA BEPOATHOT
Bb3HarpaXXAeHMEeTo, Ha KOeTOo APYKECTBOTO MMa MpaBoO MPW U3MbJAHEHME Ha 3aAb/KeHuATa cu ga 6bae nonyyeHo. Mpwu
oLeHKa Ha cbbrpaemocTTa ce B3emaT NpeasBua BCUUKK penieBaHTHU GaKkTu 1 0b6cToATeNCcTBa NO caesikaTa, BKA. MuHan onur,
06U1YaiHM BU3HEC NPaKTUKK, NYOAMKYBaHM NPaBuaa U SpYru.

Mpu nbpBOHAYanHaTa OUEHKA Ha [O0roBOpuTe CU C KAWEHTU [lpy»KecTBOTO MNpaBW AOMbAHWUTENEH aHaau3 U
npeueHKa ganu Asa Wau noseye Aorosopa Tpabsa ga 6bAaT pasrnexgaHu B TAXHaTa KombuHauma u ga 6baaT oTyeTeHu
KaTo egmH, 1 pecn. Aanun obelwaHnTe CTOKM U/MAK YCAyrv BbB BCEKM OTAENEH U/UAn KoMBUHUpPaH forosop Tpabea ga 6baat
OTYETEHM KaTo egHO M/MAn NoBeye 3a4b/KeHNA 3a U3NbHeHMe. Bcako obeltaHre 3a NPexBbpasHe Ha CTOKM U/UAan ycayru,
KOWTO ca pa3rpaHymMmm (camu no cebe cv 1 B KOHTEKCTa Ha A0roBOPa) Ce OTYMTa KaTo efHO 3aA4b/IKEHNE 33 U3MbJHEHME.
Jpy*KecTBOTO NpM3HaBa NPUXOA 3a BCAKO OTAENHO 334b/IXKEeHNE 33 U3MbAHEHME Ha HUBO UHANBUAYANEH AOTOBOP C KAUEHT
KaTo ce aHaNM3MpaT BUAA, CPOKa M YCNOBUATA 33 BCEKU KOHKpETeH A0rosop
MpuxogunTe ce N3amepsaT Bb3 OCHOBA Ha onpejesieHaTa 3a BCEKU JOroBop LieHa Ha caenKkaTa.

LeHaTa Ha caenkata e pa3smepbT Ha Bb3HArparkAeHMETo, Ha KoeTo [pyKecTBOTO O4aKBa Aa MMa NpaBo, C U3K/KOYEeHWe Ha
cymuTte, cbbpaHuM OT MMETO Ha TpeTu cTpaHu. MNpu onpeaensHeTo Ha UeHaTa Ha caenKkaTa, [py»KecTBOTO B3eMa npeasus
yCnoBMATa Ha AOroBopa U 06MYaiHUTE CU TbPTrOBCKU MPAKTUKM.
2.6 Npopaxk6a Ha UMOTH
Mpuxoam oT npoaaxba Ha UMOTM ce NPM3HABAT, KOraTo Ca U3NbJIHEHU BCUYKM TE3U YCNOBUA:
= [IpyXecTBOTO e NPexBbPANA0 HA KynyBaya 3HAaYUTENHUTE PUCKOBE M NOA3M, NPOU3TUYALLN OT COBCTBEHOCTTA BbPXY
UMOTa;
=  [Ipy)XecTBOTO He 3ana3Ba HUTO MPOADL/IKABALLO y4yacTMe B YyNpaB/eHWETO, A0 CTeneHTa, KoATO OOMKHOBEHO ce
CBbp3Ba C NPaBOTO Ha COHBCTBEHOCT, HUTO ePEKTUBEH KOHTPO BbPXY NPOAALAEHUA aKTUB;
= CcymaTa Ha NpUXoauTe MoXKe Aa 6bae HafeXKAHO U3MepPeHa;
=  KOraTto e BepOATHO, Ye MKOHOMMUYECKUTE NON3U, CBBP3aHN CbC CAENKATA LLE Ce BAEAT B APYXHKECTBOTO, KAKTO U
®  HanpaBeHWTe pasxoam Mo caenkaTa, Uau Tesu, KOUTo NpeacTon Aa 6baaT HanpaseHW, moraT Aa 6baaT HafeXaAHOo
nM3MepeHu.

Mpuxoaute ot npop,a>+<6a Ha MMOTU Ce npu3HaBaT NO CrnpaBeanBa CTOMHOCT Ha NONYy4YeHOTO Bb3HaArpaxkgeHune wuaun
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Bb3HarpaxaeH1eTo, KOeTo ce o4akea Aa 6bae nosnyyeHo.

Mpuvema ce, Ye 4O MOMEHTA Ha MO/Jy4YaBaHe Ha paspelleHue 33 NO/3BaHe, CbLLECTBYBAT OOEKTUBHW OrpaHUYeHUa 3a
U3NbJIHEHME Ha NOCOYEHUTE NO-Tope YCA0BUA.

OTtyeTHaTa CTOMHOCT Ha npojaxkbute ce dopmupa, OT pPa3xogy KOWUTO Ca CBbP3aHU AMPEKTHO C M3rpaxgaHeTo Ha
npofageHWTe Npes rogmMHaTa MMOTH, KaTo Pa3xoam 3a NPOEKTAHTCKU U apXUTEKTYPHU paboTh, cTpouTenHu pabotu, pasxoam
33 NepcoHan u ap. pasxoau.

2.7. DHAHCOBU NpuUxoau

®PurHaHCOBUTE NPUXOAM BKAKOYBAT NPUXOAM OT INXBU MO AEMN03UTU, ANBUAEHTU, MONYYEHWN INXBU OT BIOMKEHW CPEACTBA U
neyanbu ot onepaLmm B YyKLeCTpaHHa BaayTa.

Mpuxoan OT AMBMAEHTM OT MHBECTULMM Ce MPM3HABaT, KOraTo MPaBOTO Ha CbAPYXHWKA A3 NOAyYu naawaHeTo e 6uno
YCTaHOBEHO (MpW yC/NOBUE, Ye € BEPOATHO, Ye MKOHOMMYECKUTE MON3M Lie ce BneAaT B [pykKecTBOTO, a pasmepbT Ha
NPUXoAMTE MOXKe Aa 6bAe HafeKAHO U3MEPEH).

MpuxoamM OT NMXBU ce NPM3HABAT, KOraTo € BEPOATHO MKOHOMMYECKUTE NON3K Aa ce BAeAT B [Ipy)KecTBOTO, @ pa3amepbT Ha
npuxoauTe moxe Aa 6bae HagexAHO uamepeH. NpuxoauTe OT NMXBM ce HauucnasaT Ha 6asa Bpeme, B 3aBUCMMOCT OT
AbKMMATA TN1aBHULA U NPUIOKUMUA edEeKTUBEH NUXBEH MNPOLEHT, KOMTO € MPOLEHTbT, KOWTO TOYHO AMCKOHTMPA
OYaKBaHUTE OBAELLMN NAPUYHUN MOCTLNAEHUSA NPE3 OYAKBAHWUA KMBOT Ha PUHAHCOBUA aKTUB [0 HETHATa BanaHcoBa CTOMHOCT
Ha TO3M aKTMB NPU NbPBOHAYA/IHOTO NPU3HABaHe.

MpuxoauTe B APYKECTBOTO CE NPU3HABAT, KOraTo KOHTPOABLT BbPXY ObellaHnTe B 4OrOBOPA C KAMEHTA CTOKU U/uan ycayrm
ce NPexBbp/N HA KNMEeHTa. KOHTPONBT ce NPexBbpaa Ha KAMEHTa NpU yA0BAETBOPABAHE HA 3ab/IKEHUATA 33 U3NbAHEHNE
no A0roBopa Ypes NpexebpasHe Ha 0beLaHnTe CTOKN U/UAn U3BBbPLLK 0BeLaHmn ycayru.

[loroBop € KAMEHT e Ha/uLe CaMo KOraTo MpuU BAM3AHETO My B CM1a TOM MMa TbProBCKa CbLLHOCT M MOTMB, CTPAHWUTE ca ro
0406puan, NpaBaTa Ha CTPAHWUTE W YCNAOBUATA Ha NnaliaHe moraT ga 6baaT uaeHTUOUUMPAHM U CbLLECTBYBA BEPOATHOT
Bb3HarpaxXAeHMEeTo, Ha KOeTO APY)KECTBOTO MMa MpPaBo MPW M3MbJAHEHWE HA 3afb/IKEeHUATa cu ga 6bae nonydeHo. Mpwu
oLeHKa Ha cbbrpaemocTTa ce B3emaT Npeasus BCUYKK pefieBaHTHU GaKkTM M obcToATencTBa No caenkaTta, BKA. MuHan onwT,
obuyaiHM 6BU3Hec NpPaKTUKKU, Ny6AMKYBaHM NpaBuaa U gpyru.

Mpu nbpBOHAYanHaTa OLEHKA Ha AOrOBOPUTE CU C KAMEHTU [lpy»KecTBOTO NpaBu AOMBAHUTENEH aHANN3 U NPELEeHKa Aanu
[ABa UK noseye forosopa TpAbBa Aa 6bAaT pasriexaaHu B TAXHaTa KOMBMHALMA U Aa 6bAAT OTYUETEHM KaTo eAnH, U pecn.
Janu obelaHuTe CTOKM U/UAK yCayru BbB BCEKU OTAENEH U/UAM KOMBUHUPaH Aorosop Tpabsa fa 6bAaT OTYETEHU KaATo
eHO U/Man noseye 3a4b/IKEHMA 33 M3MbJHeHWe. Bcako obelwjaHne 3a NpexsBbpasHe Ha CTOKW W/MAM ycayru, KouTo ca
pasrpaHynmm (camm no cebe cM 1 B KOHTEKCTa Ha AOroBOPaA) ce OTYMUTA KaTo eAHO 3a4b/IKEHNE 33 U3MbJHEHME.
[pyKecTBOTO NpM3HaBa NPUXOA, 3a BCAKO OTAE/HO 3a4b/IKEHME 33 U3NbJIHEHUE HA HUBO MHAMBUAYANEH AOTOBOP C KJANEHT
KaTo ce aHanM3npar BUAa, CPOKa U YCNOBMATA 33 BCEKM KOHKPETEH A0roBOp

MpuxoamTe ce M3MepBaT Bb3 OCHOBA HA ONpeAeieHaTa 3a BCEKM AOroBOp LieHa Ha caenkaTa.

LeHaTa Ha caenkaTa e pasmepbT Ha Bb3HarparkAeHMeTo, Ha KoeTo [lpy»KecTBOTO OYaKBa Aa MMa NpaBo, C U3KAKYEeHMe Ha
cymuTe, cbOpaHM OT MMETO Ha TpeTu cTpaHu. MNpu onpenenaHeTo Ha LeHaTa Ha caenkata, [pyKecTBOTO B3eMa npeasus
YyCN0BMATA HA A0roBopa M 06MYaMHUTE CM TbProBCKM NPAKTUKW.

2.8. OnepaTtuBHM pa3xoam

Pasxoaute ce npn3HaBaT B MOMEHTA HA TAXHOTO Bb3HWKBAHE U Ha 6asa NPUHUMNUTE Ha HaYncnAaBaHe U CbNOCTaBMMOCT.
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®durHaHCcoBUTE pa3xogM BKOYBAT HAYMCAEHWUA 3a JIMXBU MO 3aemu, 3arybu oT onepauumn B YyKAecTpaHHA BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHMW.

PasxoauTe No 3aemu, KOUTO MoOraT MPSAKO Aa ce NPUNIMWAT Ha NPUAO0O6UBAHETO, CTPOUTENCTBOTO MAM MPOU3BOACTBOTO Ha
aKTMB, OTroBapsAL, Ha ycnoBuaTa Ha MCC 23 Pa3xodu rno 3aemu, ce KanuTaamsmpaT B CTOMHOCTTA Ha aKTMBa KaTo 4acT oT
HerosaTa CTOMHOCT. [lpyruTte pasxoau Nno 3aemu ce NpU3HaBaT KaTo Pasxoz B Nepuoaa, 3a KOMTO ce OTHacAT.

2.9. IusuHr

NnsnHrnte ce KnacudumuUMpaT Kato GUHAHCOBM NIM3MHIM, KOraTo YCAOBUATA Ha JIM3UHIA MO CbLLECTBO MPEXBBPAAT BCUYKK
PUCKOBE M MOA3K OT COBCTBEHOCTTA HA JIM3NHTOMNoAyYaTena. BCUUKM ocTaHaNW N3UHIKN ce KnacudumumMpaT KaTo onepaTUBHU
JNIN3UHIU.

KnacupumumpaHeto Ha AOroBopuTe 3a JIM3MHI KAaTo GMHAHCOB WMAWM OMNEpaTMBEH Ce ONpeaens 3a BCEKM WHAMBUAYANEH
[0roBop, KaTo ce cnasBa U3NCKBAHETO Ha ONpeAesieHNETO 3a CbAbprKaHWe npes dopmaTa 3a BCAKA OTAE/HA CAeNKa.

2.9.1. [lpywcecmeomo Kamo AusuHzodamen

MpuxoauTe OT HaeM MO ONEpPaTUBEH JIM3UHI ce MPWM3HaBaT Ha JiMHeMHa 6asa npe3 nepuvosa Ha HaeMHUA AOroBop.
MbpBOHAYaNHUTE NPEKU Pa3Xo4M, HAaMpPaBEHU B AOrOBAPAHETO U YPEXAAHETO HA OMEepaTUBHUA JIM3MHT aKO UMa TaKMBa, ce
nNpunbaBaT KbM HanaHCcOBaTa CTOMHOCT Ha OTAALAEHMA aKTUB U Ce NPU3HaBaT Ha 6a3aTa Ha IMHENHMA MeToa B NPOLb/IKEHNE
Ha CPOKa Ha JIN3NHIOBMA A0rOBOP.

2.10. Pa3xodu no 3aemu

PasxoguTe No 3aemu, MPAKO CBbP3aHM C MNpUA0OMBAHETO, CTPOUTENCTBOTO WM MPOM3BOACTBOTO Ha OTrOBapAwWM Ha
YCNOBUATA aKTUBU, KOUTO Ca aKTUBUTE, HA KOWUTO 3a4b/IKUTENIHO € HEOBXOAMM 3HaUMTeNeH Nepuos OT Bpeme, 3a Aa CTaHaT
rotToBu 3a ynotpeba unun npogaxba, ce fo6aBAT KbM CTOMHOCTTA HA TE3W aKTUBM, O MOMEHTA, B KOWTO aKTUBMTE CTAHAT B
3HauYUTEsIHa CTeneH roToBu 3a ynoTtpeba uam npogakba.

BcuuKKM Apyrv pa3xoam no 3aemu ce NpU3HaBaT KaTo nevanba uau 3aryba 3a nepmosa, Npes KOMWTo ca U3BbPLLIEHW.

2.11 Aloxoau Ha nepcoHana

TpyZOBUTE U OCUTYPUTENIHUTE OTHOLLEHMUA CbC CAYKUTENNTE B APYKECTBOTO Ce OCHOBaBAT Ha pasnopeabute Ha KoaeKca Ha
TPyZAa W AEeNCTBALLOTO OCUTYPUTE/IHO 3aKOHOAATENCTBO. [NTEHCMOHHUTE M OCUTYPUTE/IHWU NJIAHOBE, B KOUTO APYMKECTBOTO €
CTpaHa B KQ4ecTBOTO My Ha paboToaaTen, ce ocHoBaBaT Ha 6b/IrAPCKOTO 3aKOHOAATE/ICTBO U Te Ca:

2.11.1.KpamkKocpo4Hu 0oxo0u

KpaTKkocpoyHuTe [OoX0AM Ha NepcoHana, BKAKOYBAT 3aM/1aTv M Bb3HArpaXkA4eHus, NaaTeH rogullieH OTNycK U NaaTeH OTnycK
no 6onect, 6oHycK 1 Ap., NNaTUMK A0 eAHA roOfMHa OT OTYEeTHaTa AaTa.

3ab/IXKEHUA 3@ KPATKOCPOUHM [OXOAM Ha HaeTu Anua Cce OTYMTAT KaTo pasxof, KOorato CBbP3aHWUTE C TAX YCAyru ca
npegoctaBeHn. B Kpaa Ha dMHAHCOBATA rogMHa APYMKECTBOTO NpPaBM OLEHKa Ha O4YaKBaHWTE pas3xogm Mo HaTpynBallm ce
KOMNEHCMPYEMM OTMYCKKU, KOUTO He ca BUAM M3NON3BAHU M KOATO Ce o4yakea Aa Obae usnnateHa. OueHKaTa BKAHOYBA
npeLLeHKa 3a pa3xoanTe 3a Bb3HarparkeHUs 1 pasxoguTe 3a BHOCKM NO 3a4b/IKUTENHO 06LLEeCTBEHO M 34PaBHO OCUTypABaHe.
Taumuemu u 60HYycHU cxemu

[pyKecTBOTO M3Nnalia Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CamMo MOCTOAHHO Bb3HArparkaeHwe nog dopmata Ha
MECEYHO Bb3HarpaxaeHue ¢ GUKCMpPaH pasmep 1 TaHTUEMMU, U3NNALLAHN BEAHDXK FOAUWHO. M3nnalwaHoTo Bb3HarpaxaeHume
He ce popmupa Ha 6a3a NOCTUrHATK pe3ynTaTu.

2.11.2 MnaHose c OehuHUPAHU BHOCKU
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[pyKecTBOTO B KauyecTBOTO Ha paboTozatesn, M3BLPLUBA 3aZb/IXKUTENIHO OCUIypABAHE HA HAEeTUA MepcoHan 3a ¢GOoHA
»IeHcun” n apyru ocuryputenHn ¢oHpose. Pasmepute Ha OCUTYPUTENHUTE BHOCKM Ce YTBBPKAABAT eXXerogHo cbC 3aKoHa
33 AbprKaBHMA 6loaKeT M 3akoHa 3a 6wogketa Ha H3OK. Tesn ocurypuUTeNHU MNEHCMOHHM BHOCKW, M3BBPLIBAHU OT
OPYKeCcTBOTO B KayecTBOTO My Ha paboTtoaaTten Mo CBOATA CbLHOCT ca AedUHMpPAHW BHOCKU. B cboTBETCTBME CbC
3aKOHOAATENCTBOTO APYMKECTBOTO HAAMA MPABHO WM KOHCTPYKTMBHO 3afb/KeHWe Aa Aonsawa Bbe ¢doHaoBeTe 6baeLim
MapWYHU BHOCKM B C/Ily4amnTe, KOFaTo B TAX HAMA AOCTAaTbYHO CPeAcTBa Aa 6bAaT U3NNaTeHn Ha AnuaTa 3apaboTeHuTe OT TAX
CymMM npes3 nepuoaa Ha TPyAOBMA UM CTax.

BHOCKMTE NO Te3n NaaHOBETe Ce MPW3HaBaT, KaTO TeKyll pasxoh B OT4YeTa 3a ne4vanbata unm 3arybata w apyrma
BCeobXxBaTeH [0X0M4, OCBEH aKo Apyr MCPO He usnckea Te Aa 6b4aT KanuUTaM3NPaHU NO CbOTBETHUA pes.

2.11.3 floxodu cned npuknaoyeaHe Ha mpydosume nNPasooOmMHoOWeHUs

[pyKecTBOTO MMa 3a4b/KEHME 33 M3NaLLaHe Ha J0X04 MPU HanyCcKaHe Ha Te3u CBOW CAYXKMTENUN, KOMTO Ce NEHCMOHMUPAT B
CbOTBETCTBME C U3UCKBAHMATA Ha un. 222, § 3 oT Koaekca Ha Tpyaa (KT) B Bbarapus.

2.12. flaHbum BbpPXY A0X0Aa

CbrnacHo 3akoHa 3a KOpnopaTtMBHOTO nogoxoAHo obnaraHe ApyskecTBoTo e ocBoboaeHO OT obnaraHe € AaHBK BbPXY
neyanbuTe B Ka4ECTBOTO CU Ha APYKECTBO CbC CNeuuanHa UHBECTULMOHHA Len.

2.13 oxop Ha akuua

[pyKecTBOTO M34MCAABA OCHOBHATa HeTHa Neyanba Ha aKuuMA, CbOTBETCTBalLa Ha neyanbaTa unm 3arybata, noanexkalim Ha
pasnpeaeneHne mexay nputeratennte Ha obMKHOBEHM aKuMn.OCHOBHATA HEeTHa Neyvanba Ha akumMs ce U34McasaBa KaTo ce
pasgenun nedyanbata uam 3arybaTta 3a nepuoaa, NoANexalla Ha pasnpesesieHne Mexay nputexkatenmte Ha 0BUKHOBEHM
aKumK (uncnuTen), Ha cpegHonpeTerneHns 6Poi Ha AbprKAHUTE OBMKHOBEHM aKLMKM 3a Nepuoaa (3HameHaTten).
[py*KecTBOTO He M34YMUCNABa HETHa nevyanba Ha akuMA C HamaseHa CTOMHOCT 3a CymuTe OT HeTHaTa neyanba mau 3aryba,
noaNe)alM Ha pasnpesencHue MeXKay npuTexkatenute Ha OOMKHOBEHW aKkuuw, nopagu dakra ye emuTMpa, Camo
0BMKHOBEHM aKLMM.

2.14 ®uHAHCOBM MHCTPYMEHTH

duHaHco8U aKmMusu

[pyxecTBOTO Knacuduumpa csonte GUHAHCOBM AKTMBM B KaTeropuaTa KpeauTn M B3emaHuA. Knacudbukaumata e B
3aBMCMMOCT OT CbLHOCTT@ WM NpeaHa3HayYeHMeTo Ha OUMHAHCOBUTE aKTMBM KbM [JaTaTa Ha TAXHOTO NpuaobusaHe.
PbKoBOACTBOTO onpeaens KnacudukaumaTa Ha GUHAHCOBUTE aKTUBM Ha APYKECTBOTO KbM AaTaTa Ha MbpPBOHAYa/HOTO UM
npusHaBaHe. O6UYaHO ApYyKECTBOTO NPU3HaBa B OTYeTa 32 PUHAHCOBOTO CbCTOSIHME GUHAHCOBUTE AKTMBM HA AaTaTa Ha
TbpryBaHe — faTtaTa, Ha KOATO TO ce e 06Bbp3ano Aa 3aKynu CbOTBETHUTE GUHAHCOBM aKTUBU. BCUUKM GUHAHCOBM aKTMBM
MbPBOHAYaIHO Ce OLLEHABAT MO TAXHATa CNpaBeA/IMBa CTOMHOCT NAKOC NPEKUTE Pa3Xxoam NO TPaH3aKUMATa.

®PrHaHCOBUTE aKTMBU Ce OTMMCBAT, KOraTo NpasaTa 3a No/y4YaBaHe Ha NMapuUYyHM CPeACTBa OT Te3W aKTUBM Ca U3TEKIU, UM Ca
NPexBbPiIEHN N APYXKECTBOTO € NPEXBbP/INIO CbLLLECTBEHATA YacT OT PUCKOBETE M NOA3UTE OT COBCTBEHOCTTA BbPXY aKTMBA
Ha ApYro ApYy*KecTBO. AKO ApYXKEeCTBOTO MPOAb/XKABA A3 AbPXKM CbLLECTBEHATA YacT OT PUCKOBETE M NO3UTE, aCOLMUPAHN
CbC cObCTBEHOCTTAa Ha JageH TpaHcdepupaH PWMHAHCOB aKTWMB, TO MPOAbB/KABA [fa MNpPM3HaBa aKTMBa B OTYeTa 3a
$MHAHCOBOTO CLCTOAHME, HO MPU3HaBa CbLUO U 06e3neyYeHo 3aabKeHKe (3aem) 3a NoNyYeHUTe cpeacTsa.

Kpedumu u e3emaHusn

KpeauTtn 1 B3emaHuA ca HeaepuBaTUBHM ¢MHaHCOBVI adKTUBU C CbVIKCVIpaHVI NN yCTaHOBUMMU NNaWaHUA, KOUTO HE Ce KOTUPAT
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Ha aKkTMBeH na3ap. Te ce oOuUeEHABAT B OT4eTa 3a (PMHAHCOBOTO CbCTOAHME MO TAXHATA aMOPTU3MPaAHA CTOMHOCT Mpu
M3MN0/A3BaHETO Ha MeToAa Ha edeKTMBHATA /IMXBA, HAMasieHa ¢ HanpaseHa obe3ueHKa. Tesn akTUBM ce BK/OYBAT B rpynaTa
Ha TEKYLMUTE aKTUBM, KOraTo MaTypuUTETbT UM € B pamkuTe Ha 12 meceua uaM B eavH obMYaeH onepaTMBEH LIMKbBA Ha
OPYKeCcTBOTO, a OCTaHa/NUTE — KaTO HeTeKywMu. Tasum rpyna ¢MHAHCOBM aKTMBM BK/IOYBA: B3EMAHWA OT KJAMEHTU MO
npoAaxKbu, Apyrn B3eMaHWA OT KOHTPAreHTU U TPETU ML, NAaPUYHWU CPEeACTBA U NapUYHU eKBUBAEHTU. JINXBEHUAT AOXOA,
No KpeauTuTe U B3EMaHUATA OT K/IMEHTU Ce NPU3HaBa Ha 6a3a edeKTMBHA INXBA, OCBEH MPU KPATKOCPOUHUTE B3EMAHUA OT
K/IMEHTU C MaTypUTET B PAMKMUTE HA 0OMYaAHUTE KPeaUTHU YCI0BUSA.

duHaHcosu nacueu u UHCMpyMeHmMu Ha cobcmeeH Kanumasn

[pyKecTBOTO KNacuduumpa 4bAroBU UHCTPYMEHTU U MHCTPYMEHTM Ha COBCTBEH KanMTan KaTo GUHAHCOBU 3a4b/IKEHNA UK
KaTo cobCTBEH KanuTas, B 3aBUCMMOCT OT CbLLHOCTTA W YC/I0BUATA B AOFOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3u
WHCTPYMEHTU.

duHaHcosu nacusu

®durHaHCOBUTE NACMBU BKIOYBAT 3aeMM (KPeanUTH), 3aAb/IKEHUA KbM A0OCTaBYMLM U ApYrK. MTbpPBOHAYaNHO Te Ce NPMU3HaBaT B
oT4yeTa 33 GMHAHCOBOTO CbCTOAHME MO CNpaBeaMBa CTOMHOCT, HETHO OT NPeKUTe Pa3xoam No cAenkaTa, a nocaeaBaLlo — no
amopTM3NpPaHa CTOMHOCT No MeToaa Ha epeKTUBHATa NNXBA.

2.15 AKUMOHEepeH KanuTtan

O6uUKHOBeHU aKyuu

JonbaHUTENHUTE pasxoAu, MPAKO CBbP3aHM C U34aBaHETO HAa OOMKHOBEHWUTE aKLMK, HETHO OT AaHbyHU edekTu, ce

NPU3HaBaT KaTO HaMaeHne Ha cobcTBEHMA KanuTan.

O6pamHo u3KynysaHe u NoemopHo u3daeaHe Ha 06UKHOBEHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpu M3KynyBaHe Ha COBCTBEHM aKLMM, NiaTeHaTa Cyma, KOATO BK/IOYBA AMPEKTHO CBbP3aHUTE Pa3xoaM, HETHO OT AaHbUM,
ce Npu3HaBa KaTo HamaseHue B cOBCTBEHMA KanuTan. OBpaTHO M3KymneHUTe cOBCTBEHWN aKLMKU ce NpeAacTaBAT B pe3epsa oT
cobctBeHM akuuMuM. Korato M3KyneHW cobcTBeHM aKkuuu B nocneactsvMe 6baaT npodageHn uan 6baaT npevsgaeHm,
noslyyeHaTa cyma ce Npu3HaBa B yBe/lMYeHMe Ha cOBCTBEHMA KanuTan, a nedanbarta/3arybarta oT caeskarta ce npeacrass B
npemueH peseps.

OCHOBHUAT KanuTan e NpeAcTaBeH NO HOMWHasHaTa CTOMHOCT Ha M3[3afeHUTe U NaaTeHW akuumu. MNocTbnaeHuaTa ot
M34afeHU akUMW Haf TAXHATa HOMUHAHA CTOMHOCT Ce OTYMTAT KaTo NPEeMUITHU pe3epBsHm.

2.16 Opyrun HeTeKyL M aKTUBU

OBUNKMMUTE HETEKYLLM aKTUBM (CbOpbIKEHWA, 06opyaBaHe, MHBEHTAP) Ce OTYMTa M NPeaCcTaBAT BbB GUHAHCOBMA OTYET NO
LeHa Ha npuaoburBaHe, HaMasieHa c HaTpynaHaTa amopTU3aums 1 3aryba ot obesLeHKa.

Mpy NbpBOHAYANHOTO NpUAOOMBaHE ABMMKMMUTE HETEKYLM aKTUBM Ce OLLeHABAT MO cebecToMHOCT, KOATO BK/OYBA
MOKYMHaTa LEeHa, TaKCK, IMXBW N0 BaHKOBM 3aeMU U BCUYKKU APYIW NPEKN Pasxoam, HEOBX04MMM 33 NPUBEXAAHE Ha aKTUBA
B CbCTOSHME 3a ynoTpeba no npeaHasHayeHue.

[pyKecTBOTO e onpeaennno ctomHocTeH npar ot 700 neBa, No4 KOMTO NpuAobUTUTE aKTUBM, HE3ABUCMMO Ye npuTexKaBaT
XapaKTEPUCTUKM Ha ObAFOTPANHN MaTepuaHU aKTUBK, CE OTYUTAT KATO TEKYLL, Pa3Xos.

MocnepBalloTO OUEHABAaHE Ha ABUMMXMMUTE HETEKYLLM aKTMBM Ce W3BbPLIBA MO MNPEnopbyUTENHUA MOAXOZ CbrAacHO
M3ncKBaHuATa Ha MCC 16 — ueHa Ha npuaobuBaHe, HamasieHa C HA4YMC/IeHUTE aMOpPTU3aUMM U HATpynaHuTe 3arybu ot

obesueHKa.
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Amopmu3sayus
AMoOpTM3aLMATa Ce HauUMCABa B OTYeTa 3a nevanbaTa uam 3arybata u Apyrua sceobxsaTeH Aoxoa Ha 6a3a AMHeeH meTo, 3a

OYaKBaHMA CPOK Ha Nojsie3eH XXMUBOT Ha MalWNHUN, CbOPBKEHNA U o6opy,c|,BaHe. O4yaKBaHWAT NOJIE3EH KUBOT, € KaKTO cneaga:

2019 roguHa 2018 roguHa
KomnioTbpHa TeXHMKa 2 roanHu 2 roavHn
CTOnaHCKN nHBEHTap 7 roAHn 7 roamHm

OnpeaeneHnAT CPOK Ha roAHOCT ce MperieXaa B Kpaa Ha BCAKA rogvHa M Npu yCTaHOBABAHE Ha 3HAYMUTE/IHU OTKAOHEHUA
CNPAMO OYaKBaHWA ObAell, CPOK Ha M3M0/J3BaHe, CbLMAT ce Kopurnpa. KopekuusTa ce TpeTMpa KaTo MNpoOmsHa B
npnban3nuTENHaTa OLLEHKA U Ce Npuaara NepcrnekTMBHO OT AaTaTa Ha M3BbpPLUBaAHE Ha MpoMmAHaTa.

2.17 HemaTtepuanHu aktusm

MvpeoHavyanHo npudobueaHe

HemaTtepuanHute akTMBM NpuMAO6UTM OT APYKECTBOTO, Ce OTYMTAT NO LeHa Ha npuaobuBaHe, HamaseHa C HaTpynaHaTa
3aryba ot obesueHKa. [lpyKecTBOTO e onpeaenvnno CToMHocTeH npar oT 700 neBa, nof KOMTO NpuAO6GUTUTE aKTUBM,
HE3aBUCUMO Ye NPUTEXKABAT XapPaKTEPUCTUKN Ha HEMATEPUAJTHN aKTUBM, Ce OTYMTAT KATO TEKYLL pasxod,.

2.18 MHBECTULIMOHHU UMOTHU

MNHBECTULMOHHMN Ca UMOTUTE, AbPKAHM 33 NOJly4aBaHe Ha NPUXOAM OT HAEMM UK 33 YBE/IMYABAHE CTOMHOCTTA Ha Kanutana,
unAn n 3a asete. MIHBECTULIMOHHUTE MMOTM Ce OLLeHABAT MbPBOHAYa/IHO MO LLEeHa Ha NpuAaobuBaHe, BKAOYMTENHO pasxoanuTte
no caenkata. Pasxogute 3a NogMAHA HA YAaCTU OT MHBECTULMOHEH MMOT Ce BK/IOYBAT B HErOBaTa HanaHcoBa CTOMHOCT KOraTo
Te3n pasxoam 6bAaT U3BBbPLUEHM U NPU YCNOBUE, Ye OTFTOBAPAT HA KpUTEpPUUTE 3a NPMU3HABAHE Ha MHBECTULLMOHEH UMOT.
Cnep, NbpBOHAYA/NIHOTO MpM3HABaHE MHBECTULMOHHUTE MMOTWM Ce OTYMTaT MO ChpaBea/MBa CTOMHOCT, KOATO OTpPasfABa
nasapHWUTE YCNOBMA KbM OTYETHaTa gaTa. Meyanbute nam 3arybute, Bb3HMKBALLM OT NPOMEHM B CNpaBeaIMBUTE CTOMHOCTU
Ha MHBECTULMOHHUTE UMOTH, Ce NPM3HABaAT B OTYeTa 3a nevyanbarta unau 3arybata u Apyrua BceobxsaTeH A0X04 3a NepMoaa,
B KOWTO Bb3HMKBAT.

MNHBECTULMOHHUTE MMOTM Ce OTNMUCBAT NPM 0CBOOOKAABAHETO OT aKTUBA WM KOraTo MMOTBT € TPaliHO M3BafeH OT ynotpeba
M He Ce O4YaKBaT MKOHOMMWYECKM M3roaM OT HerosoTo ocBoboxpaasaHe. lNeyanbute wunm 3arybute, npousTMyalwy ot
n3BaxgaHeTo oT ynotpeba mnm ocsoboXKaaBaHETO OT MHBECTULMOHEH MMOT, Ce BK/YBAT B OTyeTa 3a nevanbata wau
3arybata v Apyrus BceobxsaTeH AOX0A B NeEpUOAA Ha U3BaXAaHeTo oT ynotpeba nam ocBoboxKaaBaHeTo.

2.19 AKTMBM B NpoOLLEC HA U3rpaXKaaHe

[pyKecTBOTO OTYMTa KaTo AKTMBM B MPOLLEC HA M3rpaXkAaHe HanpaBeHUTe Pa3xoau Mo NPUBENKAAHETO Ha A3AEeH aKTUB B
CbCTOAHWE, TOTOB 33 eKchnnoaTauma uau npofaxkba. KanutanmsmpaHuTe pasxoau, BKAOYBAT afMUHUCTPATUBHM TaKCK 3a
nony4yaBaHe Ha paspeweHuns, CMP, npoeKkTMpaHe, apXMTEKTYPHM U CTPOUTENHU NJAHOBE, IMXBK NO BAHKOBU 3aeMU U BCUYKM
OPYru Npekn pasxoau. AKTUBMTE B NPOLEC HA M3rparkaaHe ce KnacuduumpaT, KaTo HETEKYLLM aKTUBM, TbA KaTo CPOKbLT 3a
M3rpakaaHe v 3aBbpLUBaHe Ha NPOEKTUTE OBMKHOBEHHO € NO-AbAbl OT e4Ha KaneHAapHa roauHa.

2.20. O6e3ueHKa Ha MaTepuanHU U HeMaTepUaJHU aKTUBU

B KpaA Ha Bceku otyeTeH nepuod, [pyKecTBoTo npaBu npernes Ha 6anaHcoBuTe CTOMHOCTM Ha MaTepuanHUTE U
HemaTepuanHUTe aKTMBM, 33 Ja ONpenenn Jann MMa HAKAKBa MHAMKAUMA, Ye Te3W aKTMBM ca npeTbpnenu 3aryba ot

O6e3LJ,EHKa. B cnyqaﬁ, 4Yye TakumBa WMHAMKaUUKM Ca Haauue, ce oueHABa BB3CTAaHOBMMATA CTOMHOCT Ha aKTMBa, 3a Aa ce
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onpegenu cteneHTa Ha 3aryba oT obesueHKaTa (ako MMa TakmBa). KoraTo He e Bb3MOXKHO 43 Ce U34YMUCAN Bb3CTaHOBMMATA
CTOMHOCT Ha OTAeneH akTuB, [lpy)KecTBOTO M3BBLPLUBA OLEHKA Ha Bb3CTAaHOBMMATa CTOMHOCT HAa eAMHMLATa, reHepupalla
NMapuU4yHM NOCTBLMN/IEHUA, KbM KOATO aKTUBBHT NPUHALNENKM.
Bb3cTaHOBMMaTa Cyma e NMo-BMCOKATa OT CNpaBeA/MBaTa CTOMHOCT, HAMaJieHa C pasxoauTe no npopga)kbata, U CTOMHOCTTA B
ynoTpeba. MNpn oueHKaTa Ha CTOMHOCTTa B ynoTpeba, o4yakBaHWUTe 6baelmM NapuyHM NOTOLM Ce AUCKOHTMPAT A0 TAXHATa
HacToALLa CTOMHOCT, KaTo Ce M3N0/13Ba CKOHTOB JINXBEH NPOLEHT Npeau obnaraHe, oTpassaBall, TeKyLLMTE Na3apHU OLEHKM Ha
CTOMHOCTTA Ha NapuTe BbB BPEMETO M PUCKOBETE, XapPaKTEPHW 33 aKTUBUTE, 33 KOUTO OLLEHKUTE 33 ObAeluTe napuyHu
NMOTOLM HE Ca KOPUTMPAHW.
AKO Bb3CTaHOBMMATa CyMa Ha AafeH aKTMB Ce O4YaKBa Aa 6bae No-manka OoT HerosaTa banaHcoBa CTOMHOCT, banaHcoBaTa
CyMa Ha aKTUBa, Ce HamajfABa [0 HeroBaTa Bb3CTaHOBMMa CTOMHOCT. 3aryb6a oT obesueHKa ce npu3HaBa He3abaBHO B
neyanba unm 3aryba, oCBEH aKO CbOTBETHUAT aKTUB CE OLLEHABA NO MPEOoLEeHEeHa CTOMHOCT, B KOMTO cay4yan 3arybaTa ot
obesLeHKa ce TpeTMpa KaTo HamaneHue oT NPeoLEeHKa.
KoraTto 3aryba oT obe3ueHKa BnocneacTsue ce Bb3BbpHe, 6anaHCcoBaTa CTOMHOCT Ha aKTUBA Ce YBeanYaBa 40 pPeBM3MpaHaTa
OLEeHKa Ha Bb3CTaHOBMMATa My CTOMHOCT, HO TaKa, yYe yBennyeHata 6asnaHcoBa CTOMHOCT Aa He HaABWlaBa H6anaHcoBaTa
CTOMHOCT, KOATO e WANa Aa 6bae onpeaeseHa, ako 3a akTMBa He e 6uaa npusHaTa 3aryba ot obesueHKa B npegxogHuTe
roavHu. Bbv3spblyaHe Ha 3aryba oT obesLeHKa ce NpM3HaBa He3abaBHO B Nevanba uam 3aryba, 0CBEH aKO CbOTBETHUAT aKTUB
ce npeHaca Npu NpeoueHeHa CTOMHOCT, B KOMTO C/lyyali Bb3BpbLLAHETO Ha 3arybata oT obeslLeHKaTa ce TpeTupa KaTo
yBe/IM4YeHne OT NpeoLeHKa.
Kbm 31 Oekemspu 2019 r. [JpyKecTBOTO € M3BLPLUMAO OLEHKA W Mpernef 3a Haivume Ha MHAMKAUMK 3a obe3leHKa U
pesynTaTuTe ca OTpaseHu B oT4yeTa 3a [eyanbute unm sarybute u gpyrua sceobxsaTeH 40XOA.
2.21. Napu4yHu cpeacTBa U NAapPUYHU €KBUBANIEHTU
MapuyHUTe cpeacTBa M NAPUYHN EKBUBANEHTU CE CbCTOAT OT MAPUYHM HAZIMYHOCTU B Kaca, NAPUYHM HAIMYHOCTM B BaHKOBM
CMETKM U KPAaTKOCPOUHUTE Aeno3nTu B 6aHKK. 3a LesnTe Ha U3roTeaHeTo Ha OTYeTa 3a NapuyHUTE NOTOLM:
Mapu4HN NOCTLNIEHNA OT KANEHTU U MAPUYHUTE MIALLAHUA KbM AOCTaBUYULM, BKIHOUMTENHO NAALAHUA, CBbP3aHM C
MMOTHU, MaWLWMHK U CbOPBIKEHUS, ca NpeacTaBeHn BpyTHO, ¢ BKAoYeH AAC (20%);
MnawaHnATa, CBbP3aHN C MECTHW AaHbBUM U TaKCM, KAaKTO WM Bb3CTAHOBEHWAT HA [APYKECTBOTO AAHBK BbpXy
AobaBeHaTa CTOMHOCT ce NPeACTaBAT B OnepaTMBHATA AeMHOCT, KaTO CAaMOCTOATENNHN NO3ULMUK;
MapuyHUTE NOCTBM/AEHUA OT K/AWEHTU MO CKAOYEHUTE NpenBapuUTeNHU [0roBOPWM 3a MOKyMKo-npoaaxkba Ha
anapTaMeHTU ca NpeacTaBeHU B onepaTUBHATa AEMHOCT, NpeaBuA, XapaKTepa Ha cAe/ikaTa — TbProBCKU A0OroBOpU
3a npoaakba Ha rotoBa npoayKuma ( UMmoTw).
MapuyHuTe cpeacTBa U eKBMBANEHTM B HaHKM ce NpeacTaBAT Noc/iengallo Nno amMopTu3MpaHa CTOMHOCT 6e3 HaTpynaHaTa
obe3LeHKa 32 O4aKBaHU KpeanUTHM 3arybu
2.22. Nposusuun
MpoBusnM ce npu3HaBaT B oOT4eTa 3a (GMHAHCOBOTO CbCTOAHME, KOraTo [APYXKECTBOTO € MOEeNo pUAUYECKO WAU
KOHCTPYKTUBHO 33a4bJ/I)KEHWE B Pe3ynTaT Ha MUHANo cbbUTUE U MMA BEPOATHOCT A3 Ce peanusnpa HeraTMBeH NapuyeH
MOTOK, 3@ Aa Ce Moracu 3agb/KeHWeTo. AKO 33a4b/IKEHMETO MMA MaTepuaneH edeKT, NPOBU3MATA Ce onpenens KaTo
0OYaKBaHMAT 6baell, NapMyeH NOTOK Ce ANCKOHTMPA C IMXBEH MPOLLEHT, KOATO OTPA3ABa TEKyLLATA Na3apHa OLeHKa Ha napuTe

BbB BpeMeTo U TaM, KbleTo e nogxoaAaulo, CI'IeLl,MC])VILIHVIH 3a 3a4b/IKEHNETO PUCK.
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CbrnacHo 3aKoHa 3a ApyKecTBaTa CbC CneuManHa MHBECTUUMOHHA Len, OPYKEeCTBOTO € 3a4b/IKeHO ga pasnpenenu
OVBUAOEHT B pa3sMmep He no-manko oT 90% oT neyanbaTta, KopUrnMpaHa c epekTUTe OT CAENKUTE C MHBECTULMOHHM UMOTH,
M3BbplIeHN npe3 roamHata. Tesn edeKkTM BKAOYBAT HeTHUTE nedanbu / (3arybu) oOT nocnedsaliy OLEHKU Ha
WNHBECTULIMOHHUTE UMOTW.

2.23. C4eTOBOAHU NPELLEHKU, NPUBNIN3UTENHN OLLEHKU U NPEANO0JI0XKeHUA

lMpeyeHKu

Mpy npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHW MOJIMTUKM, PHLKOBOACTBOTO Ha APYMKECTBOTO € HanpaBWIo caeaHuTe
NpeueHKn, KOUTo UMaT ePeKT BbPXYy CYMUTE, NPU3HATU BbB GMHAHCOBMUA OTYET:

OnepamuseH Au3uHe

[py)KecTBOTO MMa CKAOYEHW AO0roBOpW 33 OTAAaBaHE MNOA HAeM Ha HeABUMKMMM MMOTWU. PbKOBOACTBOTO CYMTa, ue
APYKeCTBOTO 3ana3Ba BCUYKM CbLLECTBEHWU PUCKOBE M M3roam oT cO6CTBEHOCTTa Ha T€3M MMOTH, MOPAAU KOeTo AoroBopuTe
ce OTYMTaT KaTo ONEePaTUBEH IN3UHT.

NpubansutenHn oLeHKN U NPeanoJoKeHUs

O6e3yeHKuU Ha 83emMaHus

[py)KecTBOTO npunara Mogena Ha O4YaKBaHUTE KpeauTHW 3arybu 3a LenuMa CPOK Ha BCUMYKM TbProBCKM B3emaHus,
M3MN0/13BalikM ONpPoCTeHns noaxoa, gonyckaH ot MC®O 9, 1 Ha 6a3a maTpuyeH MoZen 3a NPOoLLeHTa Ha 3arybarTa.
Ob6esueHKaTa Ha B3eMaHMATA Ce HAYMCNABA Ype3 CbOTBETHA KOPECNOHAEHTHA KOPEKTMBHA CMETKAa 3a BCEKW BUA, B3emaHe
KbM cTaTATa “Obe3LeHKa Ha akTMBM” Ha NMLeBaTa CTpaHa Ha OoT4eTa 3a BCeobxBaTHMA AoXoA (B neyanbaTa uam 3arybaTta 3a
roguHara).

Cnpasednuea cmoliHocm

HAKou OT cyeToBOAHMTE NOUTUKM M ONOBECTABAHUA Ha [lpy’KeCcTBOTO M3UCKBAT OLEHKA Ha CnpaBeniBU CTOMHOCTU 3a He-
OUHAHCOBM aKTUBM .

[pyKecTBOTO e Npueso NoJUTUKa 3a eXKerogHa OLEeHKa Ha cnpaBei/iMBUTEe CTOMHOCTM, Ype3 Bb3faraHe Ha OLeHKaTa Ha
HE3aBUCMMW BBbHWHU oueHUTenn. OUEHUTENCKUAT eKMn Hocu obuiaTa OTFOBOPHOCT 33 BCUYKM 3HAUYUTENHU OULEHKM,
BKNHOUYMTENHO CNpaBeAMBY CTOMHOCTU B HUBO 3, 1 A0KNaABa ANPEKTHO Ha M3NbaHUTENHMA [UpeKTop.

OUEHUTENCKUAT EKUN eXKerogHo Nnperniexaa 3HauyuTeiHMTe HeHabaaemMmmn BXOAALWM JaHHN U KOPEeKLUMM Ha OUeHKUTe. AKO
MHPOPMaLMA OT TPETU CTPaHM, KaTo NasapHW HUBA, aHA/IM3M HA JIMXBEHW HMBA Ce W3M0/13Ba 33 OLLEHKA Ha CrnpaBea/iMBU
CTOMHOCTKW, TOraBa OLEHWUTE/ICKMAT €KUM OLEHABa MNOJiyYeHWUTe [OKasaTesicTBa OT TPETW CTpaHW, 3a Aa ce noAKpenu
3aK/IOYEHNETO, Ye TaKMBa OLEHKM OTroBapsAT Ha WM3UCKBaHMATa Ha MCDO, BKAOUMTENHO HMBOTO B iepapxuATa Ha

crnpasea/IMBUTE CTOMHOCTM, B KOETO TaKMBA OLEHKM TpabBa Aa 6baaT KnacuduumpaHu.
3HauMMM BBNPOCK, CBBP3aHM C OLEHKUTE, Ce AOKNaABaT Ha OANT KomuTeTa Ha [py»KecTBoTo.

KoraTo oueHsBa cnpaBea/iMBaTa CTOMHOCT Ha aKTUB MM nacue, LpyKecTBOTO M3M0a3Ba HabntogaemMun SaHHU, AOKONKOTO e
Bb3MOXHO. CnpaseaavnBuTe CTOMHOCTU Ce KaTeropusmpart B PasANyYHU HUMBA B MepapxusaTa Ha cnpaBeannsuTe CTOMHOCTM Ha

6a3aTa Ha BXOAAWMTE JaHHU B TEXHUKUTE 3a OLLEHKA, KAKTO cneaBa:
®  HuBO 1: KOTMPAHU LLEHWN (HEKOPUTMPAHM) Ha aKTUBHM Nas3apu 3a CXOAHW aKTUBM WU NacUBM.

e  HuBO 2: BXOAALWM JAHHM PA3IMUYHM OT KOTUPAHW LLEHU, BKAKOYEHW B HMBO 1, KOUTO, NPAKO (T.e. KaTo LieHWN) Uan KOCBEHO

(T.€. noNy4YeHU OT LLeHK), ca AOCTbMNHM 33 HabAlogaBaHe 3a aKTMBA UM NacKBa.
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® HuBo 3: BXoZAWM QJaHHW 33 aKTMBAa WAM NacMBa, KOMTO He ca 6aampaHM Ha Ha6}1}OAEEMM nasapHuU OaHHU

(HeHabNtogaEMM BXOOALLM AAHHW).

AKO BXOAAWMTE AaHHM, M3MO/A3BaHM 3a OLEHKa Ha CcrnpaBed/ivMBaTa CTOMHOCT Ha aKTMBa WAM MNacvMBa, moraT ga ce
KaTeropusmpaT B Pas/NNYHM HMBA OT WepapxuaTa Ha CNpaBesMBUTE CTOMHOCTW, TOraBa OLLEHKaTa Ha cnpasea/sMBaTa
CTOMHOCT ce KaTeropmsmpa B HeiHaTa LAMOCT B TOBA HMBO OT MepapxmaTa Ha CNpaBeannBuTE CTOMHOCTU, YMATO BXOAALLA

MHbOPMaLMA e OT 3HAaYeHMe 33 LANOCTHATa OLEHKaA.

3. UHBECTULLMOHHUN NMOTU

31.12.2019 31.12.2018
BGN’000 BGN’000
3EMMU
Mpunexauw, TepeH marasmH Ne 3 — Codpus, byn. Llapurpagcko woce 101 - 71
Mpunerxkaw, TepeH napkomacto Ne 33 — Codwus, bya. Uapurpagcko woce 101 - 1
Mpunexauw, TepeH napkomacto Ne 34 — Codusn, byn.Llapurpaacko woce 101 R 2
Mpunexaw, TepeH Kbm crpaga WHxeHepeH kopnyc — rp.Mnosams, yn.Hectop
95 95
Abaaxknes Ne 37
NosemneHn nmotn 85 115 KB.m. — rp.Maosgme, mecTHocT MNapK OTAMX U KyaTypa 5121 5115
MNosemnexHn nmotn 118 521 kB.m. — c.Kpymoeo, ob6a.Mnosaus 3917 3914
3emegnencku semu 48 554 kB.m. — mecTHOCT Aneny, obwmHa Cosonon, 06a.byprac 2 585 2 584
1/3 ot HesacTpoeH TepeH MU Ne 845 — 303 kB.m. - rp.Codus, paitoH MnagocT,
560 560
MecTHOCT Kbpo
1/3 ot He3acTpoeH TepeH MM No 1897 — 245 kB.m. — rp.Codus, paitoH Mnagocr,
452 452
mecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH U 68134.4081.9466, rp.Codua, patoH MnagocrT, 39 i
mecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9467, rp.Codua, paitoH MnagocrT, 31 i
mecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9468, rp.Codua, paitoH MnagocrT, 267 )
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9470, rp.Codua, paitoH MnagocrT, 3832 i
MeCTHOCT Kbpo
31,03% ot He3sacTpoeH TepeH MU 68134.4081.9472, rp.Codusa, painoH MnagocrT, 192 i
MecTHOCT Kbpo
OBLLO MHBECTULUOHHU UMOTHU - 3eMU 17 141 12794
CrPAOMU
MarasuH Ne 3 — rp.Codwus, byn.Llapurpaacko woce Ne 101 - 980
MNapkomsacTto Ne 33 —rp.Codus, 6yn.Llapurpagcko woce Ne 101 - 15
Napkomsacto Ne 34 — rp.Codusa, byn.Uapurpagcko woce Ne 101 - 30
NHKeHepeH Kopnyc — rp.Mnosaus, yn.Hectop Abagxumes Ne 37 1092 1092
O6wexuntme ,[lobpe gownun” —rp. MneseH, yn.Ctoprosma Ne 187 1139 1139
06,0 MHBECTULMOHHN UMOTU — CTPpagMU 2231 3256
19372 16 050

ObLLO MHBECTULMOHHU UMOTHU
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JsuxceHuemo Ha uHeecMuUuyuoHHUMe uMomu e, KAKmo caedsa:

31.12.2019 31.12.2018
BGN’000 BGN’000

3emu
CnpaBea/iMBa CTOMHOCT B Ha4asI0To Ha nepuoja 12794 12 720
MpuaobreaHe Ha HOBM UMOTH 4175 -
MpoaageHn moTn (74) -
KanuTtanusumpaHe Ha pa3xoau 3a npuaobusaHe Ha JJMA B CTOMHOCTTa Ha UMOTUTE - 20
YBe/iMyeHue Ha cnpaBeaiMBaTa CTOMHOCT (Mpeou,eHKa) 246 85
HamaneHue Ha cnpasea/iMBaTa CTOMHOCT (0be3LeHKa) - (31)
CnpaBeaaunBa CTOMHOCT B KpaA Ha nepuoaa 17 141 12 794
Czpadu
Cnpasea/siMBa CTOMHOCT B HAa4asI0TO Ha Nepuoaa 3256 3202
3aKyneHn HOBN UMOTH - 200
MpoaageHn umoTtn (maeasuH Ne 3, ep.Cogpus, 6yn.Llapuepadcko woce Ne101) (1025)
YBennyeHue Ha cnpaseanmMBaTta CTOMHOCT - 25
HamaneHue Ha cnpaBea/iMBaTa CTOMHOCT (0be3LeHKa) - (171)
CnpaBeaaunBa CTOMHOCT B KpaA Ha nepuoaa 2231 3256
0610 MHBECTULMOHHM UMOTU B Kpaa Ha nepuoaa 19 372 16 050

3.1. OTpakeHue Ha nocneABaLLUTE OLLEHKHU

OTpa)KeHMETO Ha M3MeHeHUEeTOo B Cnpaseaamsute CTOMHOCTU Ha nputexXaBaHUTE OT OPYXKECTBOTO HeABUXKUMU UMOTU €
BbpXy cheaHnTe enemeHTn OT oT4yeTa:

31.12.2019 31.12.2018

BGN’000 BGN’000

YBenuueHue Ha puHaHcOBMA pe3ynTaT 246 110
O6wwo yBenmuyeHue 246 110
HamaneHue Ha npeoueHbYHMA pe3eps - (20)
HamaneHue Ha dpuHaHCcoBMA pe3yaTaT - (182)
0O6wo HamaneHue - (202)
HeTeH edeKT OT U3MeHeHUATa B cnpaBea/inBaTa CTOMHOCT: 246 (92)

3.2. OnpegensaHe Ha cnpaBea/iMBaTa CTOMHOCT

MN3mepBaHETO Ha cnpaBegAnBUTE CTOMHOCTM Ha 3eMATA U CrpaguTe € U3BBPLUEHO OT HE3aBUCMM OLLeHUTeN Ha dupma Actpa
Ec KoHcynt EOOL: Anmntbp Cnacos — peructpauymoHeH Homep 100102093 Ha KHOB. OueHuTenAaT He e cBbp3aHO AuLe Ha
APYKECTBOTO M MMa NOAXOAALLA KBANMDUKALMA M TEKYLL, ONUT B U3BBPLUBAHETO HA OLEHKU HA UMOTUTE.

OnuncaHue Ha meToauTe 3a OUleHKa Ha MMOTUTE U KN0YOBU NpeanonoXXeHna, U3anoA3BaHU NpU OLeHKaTa Ha UMOTUTe:
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umoT MeTOoA Ha OLEeHKa 3HauUTeNIHN HeHabagaemu oueHuTen,
xunoresu NUUEeHs
MNapk OTamx u MeTog Ha ocTaTbyHaTa cTOMHOCT 50% K "BeyHa peHTa" - 7% Oumutep Cnacos,
Kyntypa Nnosgmus MeTopa, Ha cpaBHUTENHUTE NPOoAAXKOU NN 3a nepuvoga Ha passutve Ha | 100102093

50%

npoekTa - 7%
HopMa Ha neyanba 12%

Kpymogo MeTog Ha ocTaTbyHaTa cToiMHOCT 50% U "BeyHa peHTa" - 7% Oumuntbp Cnacos,
MeToa Ha cpaBHUTENHUTE NPoAaXKbm NN 3a nepuoga Ha passutMe Ha | 100102093
50% npoekTta - 5%
PUCK OT oTnagaHe Ha Haema 2%
HopMa Ha neyvanba 12%
Aneny MeTog Ha ocTaTbyHaTa cToMHOCT 50% K "BeyHa peHTa" - 7% Oumutep Cnacos,
MeTog Ha cpaBHUTENHUTE NPOAAXKOM M 3a nepuoga Ha passutMe Ha | 100102093
50% npoekTa - 5%
pUCK OT oTnagaHe Ha Haema 2%
HopMa Ha neyanba 12%
MecTHocT Kbpo, | MeToa Ha ocTaTbyHaTa ctoiHocT 50% u "BeyHa peHTa" -7% Onmutep Cnacos,
Codun MeTog Ha cpaBHUTENHUTE NPOAAXKOM M 3a nepuoga Ha passutMe Ha | 100102093

50%

npoekTa - 5%
PUCK OT oTnaaaHe Ha Haema 10%
HOopMma Ha neyanba 12%

NHeHepeH Kopnyc
—rp.Nnosaus

MeTopa, Ha BewHaTa cToMHocT 10%,
MeTOoA Ha npuxoaHaTa ctoiHocT 40% u
METOA, Ha CPaBHUTE/IHUTE NPOoAaK6OU
50%

MeceueH Haem Ha KB.Mm. 6,50 nB.
Hecbbupaemoct Ha Haema — 10%

Onmutep Cnacos,
100102093

Obuwexutme ,[Jobpe

MeToA Ha BelHaTa CTOMHOCT 15% u

MeceueH Haem 0,20 nB./KB.M.

Onmutep Cnacos,

pownun“—rp.MneseH | MeTon Ha CPaBHUTENHUTE NPOAAKOM Hecbbupaemoct Ha Haema 50% 100102093
85%
4. AKTUBU B NPOLLEC HA U3IPAXOAHE
31.12.2019 31.12.2018
BGN’000 BGN’000
MNpunpobueaHe nNpaBo Ha COBCBEHOCT BbPXY 3eMA Cpelly PEeKOHCTPYKUMA Ha i 4168
cbluecTByBaLWa crpaga ,PakTynTeT no KypHanuctnka” Ha Copuinckmn yHmsepcuteT
MHorodyHKUMOHaNHa crpaga B YMU Il n YNU lll, mectHocT HM3 ,U3TOK-KbpO”, 1102 1102
Codwus, P3M 92097 KB.M.
MpeycTpoCTBO N PEKOHCTPYKUMA Ha crpaga — obuwexntme B YMU X — rp.Codus,
921 9778
yn.KutHuua Ne 21, mectHocT KpacHo ceno (06ekTu 6e3 paspelueHune 3a Noa3BaHe)
MpeycTpoMcTBO WM PEKOHCTPYKUMA Ha crpaga — obwexutne B rp.laeseH,
1 1
yn.Ctoprosua Ne 187 39 39
06wo: 2162 15186

Mpe3 mecew AHyapu 2019r. e n3gaaeHo Paspelwermne 3a nonssaHe Ha Crpaga MaHopama MMUTHUUA M 3aBbpLUeHNTEe 06eKTn —

anapTameHTM 3a npogax6a - ca oTpaseHu KaTto MaTepuanHu 3anacu.

Mpe3 BTOpO Tpumeceume Ha 2019r. NpUKAOYM caenKaTa no npuaobuBaHe Ha NPABO Ha COBCTBEHOCT BBLPXY NO3emieHu

Umotn oT COoPUICKM YyHUBEPCUTET cpelly npojaxkba Ha PEKOHCTPYKUMA Ha CbliecTsyBalla Crpafa, cobCcTBeHOCT Ha

CoduIAiCKN yHMBEPCUTET.
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5. APYITU AKTUBU
DOpyru aktneu OobLWOo AMA
BGN’000 BGN’000
OTueTHa CTOMHOCT
Ha 01.01.2018 . 124 124
MNpnaobuTn 4 4
OTnucaHu (104) (104)
Ha 31.12.2018r. 24 24
Mpnaobutn 1 1
OTnucaHu (2) (2)
Ha 31.12.2019r. 23 23
AmopTusaums
Ha 01.01.2018 . (94) (94)
HauucneHa (6) (6)
OtnucaHa 84 84
Ha 31.12.2018 r. (16) (16)
HauncneHa (2) (2)
OTtnucaHa 2 2
Ha 31.12.2019r. (16) (16)
banaHcoBa CTOMHOCT
Ha 01.01.2018r. 30 30
Ha 31.12.2018 . 8 8
Ha 31.12.2019r. 7 7
6. MATEPUANTHU 3ANACU
31.12.2019 31.12.2018
BGN’000 BGN’000
BbBeaeHM B ecnnoaTtaLma HeABMXMMM MMOTU 3a Npogaxkba B crpaga MaHopama 884 -
MutHuua — rp.Codua
O6wo 884 -

Mpe3 meceu, AHyapm 2019r. e uspgaseHo PaspelueHune 3a nosi3BaHe Ha 06eKT Crpaga MNaHopama KutHuua B rp.Codus, paioH

KpacHo ceno, yn.*KutHuua Ne 21 n HaTpynaHuTe pasxoam no CTPOUTENCTBOTO Ha crpagaTa ca pasnpegenieHn No CbOTBETHU

06€eKTM 1 0TpaseHn KaTo MaTepuanHu 3anacu, npeasua npogaxbara um.

7. TbPTOBCKU U APYTU B3SEEMAHUA

31.12.2019 31.12.2018

BGN’000 BGN’000

B3emaHuA OT KANEHTU (HAaeMM N KOHCYMaTUBM) 10 25
Obe3LeHKa Ha B3EMaHMA OT KANEHTU (HaeMM U KOHCYMaTUBM) (6) (6)
CbaebHU 1M NpUCbAEHN B3EMAHNA 54 55
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Obe3ueHKa cbaebHM M NPUCAEHN B3EMAHUSA (54) (54)
B3emaHuA no npefocTaBeHn rapaHLmMmM € HEHACTbNMA Nagex 62 62
MNMpegnnateHa 3acTpaxoBkKa 3 2
0O6wo0, B TOBa UUCNO: 69 84

Texkywm 69 84

B pasgena Twvpeosckume u Opyau 63eMAHUA € HanpaBeHa BbTPELWHOrpynosa eaMmuHaumMsa B pasmep Ha 8 XWi.Js.,

npeAcTaBAABaALLM NPEANNIATEHO Bb3HArpaXKAeHWe Ha 06CYKBALLOTO APYKECTBO.
Bbpxy B3emaHuATa Ha AkTus Mponbptrnc AACUL, HAMaA yupeaeHu 3an03u.

Mpean npuemaHe Ha HOB KAMEHT, [lpy»KeCcTBOTO NpPaBu Npoy4YBaHe 3a KPeaUTHUTE KaYecTBa Ha eBEHTYaHMA BbaeLl, K/IMEeHT.

B porosopwute 3a npo,u,a>K6a Ca 3a/ierHann ycnosuAa, KOUTO rapaHTUpPaT CBOEBPEMEHHOTO C'b6VIpaHe Ha B3€MaHUATA.

CbaebHUTE U NPUCHAEHN B3EMAHUA BK/IIOYBAT HEMNaTeHN HaeMM M KOHCYMaTUBM OT HanycHanu HaemaTenn 8 O6uexxutne
»Jobpe gownn”, NneseH. 3aBeaeHn ca cbaebHu aena 3a CbbupaHe Ha Te3n B3emaHuA Ypes YacTeH cbaebeH U3nbaHuTen Ha

6a3a M3NbAHUTENHM INCTOBE.
B chegBawara Ta6/w|u,a e npeacrtaBeH Bb3pPacCTOBUAT aHA/IN3 Ha TbProBCKUTE U APYTrX B3eMaHUA:

npocpoyeH MPOCPoYEH

C HEHacTbNUA MNPOCPOYHEHU npocpoyeH
31 pekempu 2019 r. nagex 110 6 m. nort inp,o 12 wnot : bo 3 WHap3r. O6uwo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

BsemaHua no npoaaxk6bu 2 2 - - - 4
B3emaHumAa no rapaHuum 62 - - - - 62
MNpegnnateHn pasxoaun 3 - - - - 3
O6uwo 67 2 - - - 69
8. MAPUYHU CPEACTBA U NMAPUYHUN EKBUBAJIEHTU

31.12.2019 31.12.2018

BGN’000 BGN’000

MapuyHK cpeacTea Ha Kaca 1 1
MapuyHn cpeacTea B pasnaallaTessHU CMETKMU 286 47
MapuuHK cpeactsa B DSRA (pe3epBHa ) cmeTKa 3a obcaykBaHe - 200
Ha AbAT KbM HaHKa
O6wo 287 248

Kbm 31 [lekemBpu 2019r. gpyKectBata oT pynaTta ce obcaykeaT oT PalidainseHbaHk 6barapua EAL, — 6aHKa-genosutap,

KbAEeTO Ca PasKpUTh pa3nnawateslHM CMETKM Ha BCAKO APYXHKeCTBO.
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9. COGCTBEH KAMUTAN

31.12.2019 31.12.2018

BGN’000 BGN’000

OcHoBeH KanuTan, pasnpegeneH 8 2 192 011 6pos akuum 19 728 19 728

Mpemun oT eMUCUK (pasnnKa MeXay eMUCMOHHA M HOMWHaNHA CTOMHOCT Ha 473 473
eMUTMPAHK aKLMn) n obwm pesepsu

Peseps oT nocneBalim OLEHKM Ha HEABMMXKMMN UMOTHU 432 432

HepasnpeaeneHa nevyanba oT MUHAAN FOAUHU 3043 3043

HenoKpwuTa 3aryba oT MMHaAW roanHn (2218) (1604)

EdekT oT npomsHa B cueToBOoAHATa NoanTMka — MCPO 15 (182) (182)

Tekywa nevanba/ (3ary6a) 1354 (614)

06wo 22 630 21276
10. 3SAABJ/IXKEHUA NO KPEAUTU

31.12.2019 31.12.2018

BGN’000 BGN’000

3a4b/XKeHUs no ycBoeH 6aHKOB KpeguT - 4 800

0O6wo0, TOBa YMCNO: - 4 800

Tekywm - 4 800

KpeauTbT e Hamb/HO YCBOEH WM M3MO0A3BaH 3a PEKOHCTPYKUMA Ha crpaga laHopama MutHuua B rp. Codua, oblimHa
CToNnyHa, pakioH ,KpacHo ceno”, yn. ,,’MutHuua“ Ne 21. O6ekTbT e BbBeAEH B eKcnaoaTtauma npes mecel, AHyapu 2019r.,
M3BbPLUEHUN Ca NAALLaHMA OT KANEHTU NO CKAOYEHUTE NpeaBapuTeNHM A0roBOpK, KaTo € NoyYyeHuTe CpeacTsa ce noracasa

KpeauTbT.

10.1 Ycnosus u 2padpuk Ha usnaawiaHe

YcnosusaTa No 3aemuTe ca NpeacTaBeHn B creasallarta Tabaumua:

31.12.2019r. 31.12.2018r.
BGN’000 BGN’000
Banyra NnxseH % Napex
HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
3-meceyeH
CTaHpapTeH Kpeaut BGN Codubop + 31.07.2019r - - 4800 4 800

Hapbaska ot 3,7%

10.2 PasHeHue Ha usMmeHeHUAMA HA 3a0bAXeHUAMa, NPousMu4awiu om gpuHaHcoeu deliHocmu.

TabaunuaTa Nno-40Ny NpeacTaBa AeTanv 33 NPOMEHUTE B 3a4b/IKEHUATA HA APYKECTBOTO, Bb3HUKBALLM OT GUHAHCOBU

AEMHOCTU, BKAOYNUTENHO NAPUYHU U HENAPUYHU MPOMEHU.3aAb/IKEHUA, Bb3HUKBALLM OT GMHAHCOBM AEWHOCTM ca Te3u, 3a
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KOMTO Ca OTYETEHM MAPUYHM NOTOYU UK B BbAeLLe Le MMa NapuUyHU NOTOUM, NpeacTaBeHn B OTYeTa 3a NapuUyHMUTE NOTOLM,

KaTO TakhnBa OT ¢MHaHCOBVI ,CI,EVIHOCTM.

01.01.2019r. MNonyyeHn MoraceHun 31.12.2019r.
napu4Hun napuyHm
nortoum nortoum
BGN’000 BGN’000 BGN’000 BGN’000
3aAbKeHUA Mo NosyyYeH 4 800 - 4 800 -
CTaHOapTeH KpeauT
4800 - 4800 -

Kbm 31 [lekemBpu 2019r. BbB Bpb3Ka C NbJAHOTO NOracABaHe Ha WMHBECTULMOHHUA KpeauT KbM HOpobaHK ca BAMrHaTU

BCUYKKN Ha/IOXKEHM 0be3neyeHms BBbpPXY MHBECTUUUOHHUN MMOTU, B3EMAHUA N NAaPUYHN CpeacCTBa.

11. NACBU NO AOroBOPU C KIMEHTU 31.12.2019 31.12.2018
BGN’000 BGN’000
3a4b/XKEeHUs MO MOJIYyYEHM aBaHCKM NO NpeaBapuTeNHM A0roBopu 3a npoaaxkba - 4813

Ha HEABMMXMMM MMOTU B crpaga MaHopama KutHuua

0O6wo0, TOBa YMCNO: - 4813

Tekywm - 4813

Mpe3s 2019r. nony4yeHUTe aBaHCKM OT KAMEHTM Ca NpU3HaATM KaTo [lpuxoan oT npogakba Ha aKkTMBM, BCAeAcTBME HaA

nspageHoto PaspelseHune 3a BbBeXAaHe B eKcnioaTauma Ha crpaga MaHopama MUTHMLA M NBAHOTO NOracaBaHe Ha cymuTe

no gorosopure.

12. TbPTOBCKU U APYTU 3AAB/TKEHUA

31.12.2019 31.12.2018
BGN’000 BGN’000
3a4b/IKEeHNA KbM A0CTaBYMLLMN 12 375
3a4baKeHMA No HauncneHa Kom 31.12.2018r. anxeBa N0 MHBECTULMOHEH KpeauT - 5
¢ OpobaHK c nagex m.01.2019
3a4b/KeHUss No rapaHumm 3a wm3BbpewHo CMP Ha o06ekT ,®dakyntetr no 44 244
KypHanucTuka“
3aabNKeHUA, CBbP3aHM € NepcoHana (3anaaTi U OCUIypoBKM) 5 5
OaHbyHu 3aabmkeHns (AAC v mecTHM AaHbLM) 68 23
MonyyeHn rapaHuMn No AOroBOpM 3a Haem 22 22
3agbakeHme Kbm YE3 Pasnpenenenune bbarapua A no yupeaeHo BELLHO NpaBo - 13
Ha CTPOEXK 3a u3rpaxaaHe Ha TpaHcdopmaTopeH noct
0O6wo0, TOBa YMCNO: 151 687
Tekywm 151 687
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B pasaen Topzo8cKU U Opyau 3a0baxceHUs e HanpaBeHa BbTPELWHOrpynoBa e/IMMUHaLMa Ha Npuxoam 3a 6baeLm

nepunoan — npeannaTteHo Bb3HarpaxXaeHme Ha 06CI'IY)KBaLLI,O APYyXKeCTBO — B pa3mMep Ha 8 xun.ns.

13. npnxogu

20109r. 2018r.

BGN’000 BGN’000

Mpuxogmn oT Haemum 200 241

Mpuxoam oT Nnpoaaxba Ha HeABUXUMN UMOTH 15 460 -

OTyeTHa CTOMHOCT Ha NPOAAAEHUTE UMOTU (aKTUBU M MaTepMasHU (13 891) -
3anacu)

O6uwo 1769 241

B npuxoaute e HanpaBeHa BbBTPELWHOrPynoBa eAMMMHALMA Ha MNpUXoaMTe OT Bb3HArpaKAeHue Kbm o6cny>+<Bau.|,o

OpYyXecTBo B paamep Ha 105 xmn.ns.

14. APYTU AOXOAMN

2019r. 2018r.
BGN’000 BGN’000
Mpnxoay OT NpPeoLLeHKa HA HeABMXKUMM MMOTH 246 110
Mpu3HaTK Npuxoau Npu NaalLaHe Ha obe3L,eHeHn B3emaHus 2 4
JINXBUM 3aKbCHENM NNALLAHUA OT KAMeHTU B ObLwexnTre - MNneseH - 1
ObesLeTeHne NpeKkpaTeH JOroBop 3a npogaxba Ha UmoT 50 -
06wo 298 115
15. PA3XO0AU 3A MATEPUAIN
2019r. 2018r.
BGN’000 BGN’000
En.eHeprus u TonnoeHeprva (8) (3)
KoHcymaTusu (9) (3)
fopu1BO N pe3epBHU YaCTK 32 aBTOMOBUAK (19) (16)
0610 (36) (22)
16. BbHLUHU YCNYTU
2019r. 2018r.
BGN’000 BGN’000
Pa3xogu 3a Haemun (23) (23)
Pa3xo4m 3a TaKCW M YNEHCKN BHOC (4) (4)
MecCTHM AaHbLM U TaKecH (132) (86)
Pa3xopgm 3a 3aCTpPaxoBKU (6) (8)
Pa3sxogu 3a noaapbKKa U aAMUHUCTPATUBHO 0BC/YXKBAHE Ha crpaau (18) (8)
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Pa3xoam 3a peMOHT (4) (6)
M3roTesHe Ha NasapHU OLLEHKM (3) (2)
FOpPUANYECKM U KOHCYNTAHTCKU YCaYrn (27) (45)
Pasxoau 3a oguT (10) (10)
Pa3xoau 3a 6aHKOBU TaKcK (2) (2)
Pa3xoAu Mo MnoTeueH KpeauT (14) (5)
Pasxogu npu npogaxkba Ha UMoOTH (111) (342)
AAMUHUCTPATUBHM YCAYTH (7) -
Pa3xoau 3a 0XpaHa (4) -
[Jpyru pasxoau (6) (9)
0O6uo (371) (550)

B pa3xoguTe 3a BbHLWHKW YCAYyrM € HanpaBeHa BbTPELHOrpynosa eaMmMuHauMA Ha pasxogu 3a Bb3HarpaxkgeHue Ha

obcny:KBaLlLo ApyXKecTso B pasmep Ha 105 xun.ne.

17. PA3XO04U 3A Bb3HATPAXKAEHNA U 3ANNATHU

2019r. 2018r.
BGN’000 BGN’000
Bb3HarpaskaeHua v 3aniatu (192) (173)
Pa3xoau 3a coumanHo ocurypasaHe (28) (24)
Bb3HarpaxkaeHve oguTeH KOMUTET (2) (2)
06uo (222) (199)
18. PA3XOAU 3A OBE3LIEHKA HA AKTUBU
2019r. 2018r.
BGN’000 BGN’000
Ob6e3LeHKa Ha HeABUXKUMU UMOTH - (182)
Ob6e3LeHKa Ha B3eMaHUA KNNEHTH - (14)
06uwo - (196)
19. APYTU PA3XOAM
2019r. 2018r.
BGN’000 BGN’000
Obe3weTeHns Npu pasBansHe Ha 4OroBop (28) -
ObesweTeHne 3abasa AKT 16 (8) -
06wo (36) -
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20. PUHAHCOBM PA3XOAU

20109r. 2018r.

BGN’000 BGN’000

Pasxopam 3a nMxBu no 6aHKOB KpeguT (46) -
O6wo (46) -

Cnep sbBexfaaHe Ha crpaga [MlaHopama XuTHMUA B ekcnnioaTauua npu uM3gageHo PaspelweHue 3a nos3BaHe niaaTeHuTe
nnxsu no 6aHKoBMA KpeauT ¢ lOpobaHK nNpecTaBaT Aa ce Kanutaausmpat B cebecToMHOCTTa Ha 06eKTa 1 ce NPM3HaBaT KaTo

TekyL, dMHaAHCOB pasxoa,

21. CAENNKU CbC CBbP3AHU JIULIA

CBbp3aHKn amua c Mpynata ca akumoHepute , TpuHntu Mponbptuc” EOOL, ,KanmaH Acetc MeHUAXMBHTY AL u
SMHAycTpuanHu 3oum Bbarapusa” EOO/, nputexkasalim Hag 5% OT akLMUTE Ha APYMKECTBOTO.
Ounnan Nenyes MaHeB —npeaceaaten Ha CL,
Onmntop Feoprues Pyces — npeacepaten Ha CA: Aunnan Meitues MNaHeB — U3nbaHUTeNeH gupekTop Ha ,AkTmMB MponbpTtuc”
ALCWL, He npuTexkaBa NPAKO MAM HENPSAKO Hal-ManKo 25 Ha cTo OT rnacoseTe B 06W0 cbbpaHue Ha Apyru Apy*KecTea. He
y4acTsa B yNpaB/IeHUETO Ha APYrK APYKeCTBa UAN KOOMepaLmMm KaTo NPOKYPUCT, YNPaBUTEN UM YNIEH Ha CbBETH.
Onmntbp leoprves PyceB — npeacesaTen Ha CbBeTa Ha AupektopuTe Ha ,AkTuB MMponbptuc” ALACWUL, npuTerkasa

NpsAKo/HenpsaKo noseye OT 25 Ha CTO OT rnacoBeTe Ha:

. ,AFP“ EOOA, c EMK 175088741 - egHoNMYeH COBCTBEHMK Ha Kanutana;
. »TPUHUTU NPOMNBPTUC 2000“ EOOA, c ENK 202489677 - eaHONIMYEH COBCTBEHMK Ha KanuTana;
o »TPUHUTUN NPONBPTUC” EOOL, c EMK 202558283 - npuTerkasa Henpsko 100 % oT rnacosete B O6w0T0 cbbpaHue

Ha [lpy»KecTBOTO, B KQ4eCTBOTO CU Ha eAHO/IMYEeH CODCTBEHMK HA KanuTana Ha , TpuHUTKM nponbpTmc 2000” EOO/, KoeTo oT
CBOS CTPaHa e egHO/INYeH cOBCTBEHUK Ha , TpuHUTKU nponbpTuc” EOOL;

. »CTPANOXA BI” EOO/A, ¢ EMK 160053738 - npuTexkasa Henpako 100 % ot rnacosete B O6WOTO cbbpaHue Ha
[pyKecTBOTO, B KAYECTBOTO CM Ha eAHOINYEH COBCTBEHMK Ha KanuTana Ha , TpuHUTKM nponbpTmc 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHoAMYeH cobcTBEHUK Ha , TpMHUTUM nponbpTuc” EOO/, KOeTo OT CBOA CTPaHa e efHO/MYeH COBCTBEHMK Ha
,CTPANMKA BI” EOOS;

. JMHTEP30HA” EOO/A, ¢ EMK 115804503 - nputexkaBa Henpsko 100 % ot rnacosete B O6woTo cbbpaHue Ha
[py*KecTBOTO, B KAYECTBOTO CM Ha eAHOIMYEH COBCTBEHMK Ha KanuTana Ha ,, TpnHUTM nponbpTmc 2000” EOO/, KoeTo oT cBos
CTpaHa e egHOAMYEH cOBCTBEHUK HA , TpMHUTUM nponbpTuc” EOO/, KOEeTo OT CBOA CTpaHa e efHONMYEH COOCTBEHMK Ha
+NHTEP30OHA” EOO/;

o », 1M — BenuHrpag” EOO/A, c EUMK 204752408 - npuTexkaBa Henpsko 100 % oT rnacoeete B O6WOTO cbbpaHMe Ha
[ py*KecTBOTO, B KAYECTBOTO CM Ha eAHONMYEH COOCTBEHMK Ha KanuTana Ha ,, TpuHutK nponbpTtnc 2000” EOO/, KoeTo oT cBos
CTpaHa e eAHO/IMYeH cobCTBEeHMK Ha , TpuHUTK nponbpTnc” EOO/L, KoeTo OoT cBOA CTpaHa e egHO/InYeH cobcTBeHUK Ha , T —

BenuHrpag” EOOL;
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o SXOJIN TYP NT” 004, ¢ EUK 115879053 - nputerkasa Henpsako 80 % ot rnacosete B O6wWoTo cbbpaHue Ha
[pyKecTBOTO, B KAYECTBOTO CM Ha eAHOINYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHUTKM nponbpTmc 2000” EOO/A, KoeTo oT cBoA
CTpaHa e egHONUYeH cobCcTBEHUK Ha ,, TpuHUTK nponbpTmc” EOO/, KoeTo oT cBos cTpaHa npuTexasa 80 % oOT rnacosete B
0O6woTo cbbpaHue Ha cbapyKHuumTe B, XOJIU TYP NT” O0L;

o »TPUHUTU - 30PA” 00[, c EMK 115910506 - npuTterkaBa Henpsiko 50 % oT rnacosete B O6WoOTO cbbpaHue Ha
[pyKecTBOTO, B KAYECTBOTO CM Ha eAHOIMYEH COBCTBEHMK Ha KanuTana Ha , TpuHUTKU nponbpTuc 2000” EOOL, KoeTo oT cBos
CTpaHa e egHOAMYeH cobcTBEHUK Ha , TpuHUTK nponbpTuc” EOO/, KoeTo OT cBos CTpaHa npuTterkasa 50 % OT rnacoseTe B
0O6woTo cbbpaHue Ha cbapyKHMuuTe B, TPUHUTU - 3OPA” 00,

o »KA3A KOJIOP” 00[, c EMK 200728114 - nputexkaBa Henpako 50 % ot rnacoseTe B O6WoOTO cbbpaHue Ha
[pyKecTBOTO, B KAYeCTBOTO CM Ha eAHO/IMYeH COBCTBEHMK Ha KanuTana Ha ,,AMP“ EOO/, KoeTo oT CBOA CTpaHa npuTeXKasa
50 % ot rnacoseTe B O610TO cbbpaHue Ha cbapyRuuunte B ,KA3A KOJTOP” 00/,

o »,30PA MJ 2015” 004, c EMK 203380079 - nputerkaBa Henpako 49 % ot rnacoseTe B O6woTo cbbpaHue Ha
[py*KecTBOTO, B KAYECTBOTO CM Ha eAHONYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHUTM nponbptmc 2000” EOO/A, KoeTo oT cBoA
CTpaHa e egHOAMYeH cobCcTBEHUK Ha ,, TpuHUTKM nponbpTmuc” EOO/, KoeTo OoT cBOA CcTpaHa npuTexasa 49 % oT rnacosete B
0O6woTo cbbpaHue Ha cbapyKHMumTe B ,,30PA M[ 2015” O0[;

o »,30PA TPUHUTU” EOOLA, c EMK 204667897 — nputerkaBa Henpsako 49 % ot rnacosete B O6WoTO cbbpaHMe Ha
[pyKecTBOTO, B KAYECTBOTO CM Ha e4HOINYEH COBCTBEHMK Ha KanuTana Ha , TpuHUTK nponbpTuc 2000” EOO/J, KoeTo OT cBos
CTpaHa e egHoOAMYeH cobcTBeHUK Ha ,, TpuHUTK nponbpTuc” EOO/], KoeTo OT cBOA CTpaHa npuTerkasa 49 % OT rnacoseTe B
06woTo cbbpaHue Ha cbapyHuuute B ,,30PA M[ 2015” OO/, KoeTo OT CBOSA CTpaHa e eAHOANYEeH COBCTBEHMK Ha KanuTana

Ha ,30PA TPUHUTK” EOOL.

Ovmntop Feoprues Pyces ydacTBa B ynpaBAeHMETO Ha APYrM APYMKECTBA MM KOoMepaLmm KaTo NMPOKYPUCT, ynpasuTen nam

YNeH Ha CbBETU, KaKTO chegBsa:

. LAMP“ EOOL, c EMK 175088741 - ynpasuTen;

o »TPUHUTU MPOMNBPTUC 2000“ EOOA, c EMK 202489677 — ynpasuten;

. »TPUHUTU MPOMNBPTUC” EOOA, c EMK 202558283 — ynpasuTen;

J »~CTPANOXA BI” EOOJ, c EMK 160053738 — ynpasuten;

. JMHTEP30HA” EOOJ, c EMK 115804503 — ynpasuTten;

. LXONMM TYP NT” 00/, ¢ EMK 115879053 — ynpasuTen;

. ,30PA M/[, 2015” 00/, c EMK 203380079 — ynpasuTen;

J »30PA TPUHUTN” EOOQ, c EMK 204667897 — ynpasuten;

. » 1M —Benunrpag” EOO/, c EMK 204752408 — ynpasuTen;

. CAOAPYXEHUE ,HAUMOHANTHA ACOUMALUA 3A BJIATOTBOPUTE/IHOCT U AYXOBHO YCbBBLPLUEHCTBAHE HA

OBLLUECTBOTO ANMMUTDBP N. KYAOMNY“, c koa no BY/ICTAT 175982606 — npeacenaten Ha YNpaBUTE/IHUSA CbBET;

J COPYXEHUE C HECTONAHCKA LEN ,®NTOCOPCKO APYKECTBO TPUMOHUMYM®, c kog no BY/ICTAT 175812810
— npeacearten Ha YNpaBuTe/IHUA CbBET;

. CAOPYXKEHUE ,,ACOUMALMA HA 3ACTPAXOBATE/THUTE U PUCK MEHWUOXBPU B Bb/ITAPUA“, ¢ kKog no BY/NICTAT

175033606 — npepcenaten Ha YnpaBUTENHMA CbBET;
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o CAOPYEHMUE ,,B.J1.C.C.1M.3.B.“, c Kog no BYJICTAT 176958597 — uneH Ha ynpaBuUTE/IEH OpraH;

o SOHOAUMA ,,3NATEH BEK”, c kog no BY/ICTAT 130674109 - unieH Ha ynpaBUTENIEH OpraH.

CtoaH CtedaHoB JlInnoB — 3aMecTHUK - MNpeacenaTten Ha CbBeTa Ha gupekTopuTe Ha ,,AKTuB Mponbptuc” AACULL npuTterkasa
npsaKo/HenpsKo noseye OT 25 Ha CTO OT rnacoBeTe Ha:

. »ATO/1 BUXKDBH” EOO/, c EMK 115844611 - egHONNYEH COBCTBEHUK Ha KanuTana;

. ,BOKCPAYHATPUN“ EOOA, c EMK 204099875- eaHoNNYEH COBCTBEHUK Ha KanuTana;

CrosiH CtedaHoB J/IMNI0B y4yacTBa B yNpaB/eHNETO Ha APYrU APYXKecTBa WM KOOMepaLMu KaTo NPOKYPWCT, ynpaBuTen uau

YseH Ha CbBETU, KaKTO cnegBa:

. ,»ATOJ1 BUXKbH” EOOQ, c EMK 115844611 - ynpasuten;

o »BOKCPAYHATPUM“ EOOA, ¢ EMK 204099875- ynpasuTten;

o ,2AMP“ EOO[, c EMK 175088741 - egHONMYEH COBCTBEHMK HA Kanutana;

. »TPUHUTU NPOMBPTUC 2000“ EOOA, c EUK 202489677 - eaHONIMYEH COBCTBEHMK Ha KanuTana;

o »TPUHUTUN NPONBPTUC” EOOA, c EMK 202558283 - npuTerkasa Henpsako 100 % oT rnacoeeTte B O6WOTO cbbpaHue

Ha [lpy»KecTBOTO, B KQ4eCcTBOTO CU HA eAHO/IMYEH COOCTBEHMK HA KanuTana Ha , TpuHUTKM nponbptmc 2000” EOO/, KoeTo oT
CBOA CTPaHa e e4HOo/IMYeH cobCTBEHMK Ha ,, TpMHUTKM NponbpTuc” EOOL;

o ,CTPANOMA BI” EOO/A, ¢ EMK 160053738 - npuTexasa Henpako 100 % ot rnacosete B O6wWo0TO cbbpaHue Ha
[pyKecTBOTO, B KAYECTBOTO CM Ha eAHOINYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHUTKM nponbpTmc 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHonuyeH cobcTBeHUK Ha , TpuHUTKM nponbpTuc” EOO/, KOeTo OT CBOA CTpaHa e efHONMYeH COBCTBEHUK Ha
,CTPAJII}KA BI” EOO[;

o JMHTEP30OHA” EOOZ, c EMK 115804503 - npuTexkaBa Henpsko 100 % ot rnacosete B O6WOTO cbbpaHue Ha
[pyKecTBOTO, B KAYECTBOTO CM Ha eAHOINYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHUTM nponbpTmc 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHonuyeH cobcTBeHUK Ha , TpuHuTK nponbpTuc” EOO/L, KOeTo OT CBOA CTpaHa € efHO/MYeH COBCTBEHMK Ha
JMHTEP30OHA” EOOf;® , TN — Benunrpaa” EOO/L, c EMK 204752408 - nputerkaBa Henpako 100 % ot rnacoseTte B O6W0TO
cbbpaHue Ha [pyKecTBOTO, B KAYECTBOTO CU HA €4HO/IMYEH COOCTBEHMK Ha KanuTana Ha , TpuHUTKM nponbpTtuc 2000” EOO/,
KOeTo OT CBOA CTpaHa e efHOo/NM4YeH coBCTBEHMK Ha ,TpuHuTK nponbpTtuc” EOO[, KoeTo OT CBOA CTpaHa e efHO/UYeH
cobctBeHUK Ha ,, TIM — BeanHrpaa” EOO/;

° »XONIN TYP NT” 004, ¢ EMK 115879053 - nputerkaBa Henpsiko 80 % oT rnacosete B O6wWo0TO cbbpaHMe Ha
[pyKecTBOTO, B KAYECTBOTO CM Ha eAHOIMYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHUTM nponbpTrc 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHoAM4YeH cobcTBeHUK Ha , TpuHUTK nponbpTuc” EOO/], KoeTo OT cBos cTpaHa npuTterkasa 80 % OT rnacoseTe B
06woTo cbbpaHue Ha cbapyKHuumTe B ,XOJ/IN TYP NT” O0L;

° »TPUHUTU - 30PA” 00[, c EMK 115910506 - npuTerkaBa Henpsiko 50 % oT rnacosete B O6WoOTO cbbpaHue Ha
[pyKecTBOTO, B KAYECTBOTO CM Ha eAHOINYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHUTM nponbpTmc 2000” EOO/, KoeTo oT cBoA
CTpaHa e eAHOANYEH COBCTBEHMK Ha , TpMHUTK nponbpTnc” EOOL, KOeTo OT cBOA CTpaHa npuTeasa 50 % OT rnacoseTe B
06woTo cbbpaHue Ha cbapyHuunTe B , TPUHUTU - 30PA” O0;

° »KA3A KO/IOP” 00[, c EMK 200728114 - nputexkaBa Henpsako 50 % ot rnacoseTe B O6W0TO cbbpaHue Ha
[py*KecTBOTO, B KAYeCTBOTO CU Ha eAHOMYEH COBCTBEHMK Ha KanuTana Ha ,,AMP“ EOO/, KoeTo OT CBOS CTpaHa npuTerkaBa
50 % ot rnacosete B O610TO cbbpaHue Ha coapyuuunte B ,KA3A KOJTOP” 00/,

OvmnTtop Feoprres Pyces yyacTBa B yNpaBAeHMETO HA APYTU APYMKECTBA MAM KOOMepaunn KaTto NPOKYypUCT, yNpaButen nam
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YseH Ha CbBETU, KaKTO cnegBa:

o ,ArP“ EOOA, c EMK 175088741 - ynpasuTen;

. »TPUHUTU NPONBPTUC 2000“ EOOL, ¢ EMK 202489677 — ynpasuten;

o »TPUHUTU MPOMBPTUC” EOOA, ¢ EMK 202558283 — ynpasuTen;

. »~CTPANOXA BI” EOOJ, c EMK 160053738 — ynpasuten;

° LMHTEP30HA” EOOJ, c EMK 115804503 — ynpasuTen;

o SXOJNIM TYP NT” O0A, c EMK 115879053 — ynpasuten;

o »30PA M/ 2015” 00/, c EMK 203380079 — ynpasuTen;

. »30PA TPUHUTN” EOOQL, c EVMK 204667897 — ynpasuten;

o » 1M —Benunrpag” EOO/L, c EMK 204752408 — ynpasuTen;

L COPYAKEHUE ,HAUMOHAJIHA ACOUMAUMNA 3A BJIATOTBOPUTE/IHOCT U AYXOBHO YCbBBLPLUEHCTBAHE HA

OBLUECTBOTO AUMMUTBLP M. KYOOrNY“, c koa no BYJICTAT 175982606 — npeacepaten Ha YnpaBUTE/NIHUA CbBET;®
COPYXEHME C HECTONAHCKA LEN ,®NTOCOPCKO APYKECTBO TPUMOHUNYM®, ¢ koa no BYNICTAT 175812810

— npeaceparten Ha YNpaBuTe/IHUA CbBET;

. COPYKEHUE ,,ACOUMALMA HA 3ACTPAXOBATE/THUTE U PUCK MEHUOXBPU B EB/ITAPUAY, ¢ Koa no BY/ICTAT

175033606 — npepcenaten Ha YnpaBUTENHMA CbBET;

. CAOPYKEHMUE ,,B.J1.C.C.1M.3.B.“, ¢ Kog no BYJICTAT 176958597 — uneH Ha ynpaBuUTEe/IEH OpraH;

L SOHOAUMA ,,3NATEH BEK”, c kog no BY/ICTAT 130674109 - uneH Ha ynpaBuUTe/IeH opraH.

CtoaH CtedaHoB /lIunos — 3aMecTHUK - MNpeacenaTten Ha CbBeTa Ha gupekTopuTe Ha ,,AKTUB Mponbptuc” AACULL nputerkasa

NpaKo/HenpsKo noseye OT 25 Ha CTO OT rN1acoBeTe Ha:

o ,»ATO1 BUKBH” EOO/A, c EMK 115844611 - eaHonMYeH cOBCTBEHUK Ha KanuTana;

. ,BOKCPAYHATPUMN“ EOOA, c EMK 204099875- eaHoNnYeH cOBCTBEHUK Ha KanuTana;

CrosaH CtedaHoB J/IMN10B y4acTBa B yNpaB/eHNETO Ha APYru APYXKecTBa WM Koomnepauum Kato NPOKYPUCT, yNpasuten uau

UneH Ha CbBETU, KAKTO cnespa:

. »ATOJ1 BUKDBH” EOOJ, ¢ EMK 115844611 - ynpasuten;

. ,BOKCPAYHOTPUN“ EOOA, ¢ EUK 204099875- ynpasuten;

Kpacumupa AHrenosa MaHaoToBa — ynpasuTen Ha Aktue Cbpeucus EOO/, nputerkasa noseye oT 50 Ha CTO OT rnacoBeTe Ha

Hukpac KoHcynt OO/ 1 yyacTBa B ynpaBAeHUTO Ha CbLLOTO KaTo YnpasuTen.

21.1. Bb3HarpaxaeHua Ha KAlouoBUA YNPaBieHCKN nepcoHan (CbBeT Ha gupeKkTopuTte)
Bb3Harpa)K4eHMeTo Ha K/YOBMA YMNPaBJAEHCKM MNepCcoHasn, KAaKTo e OnoBecTeH B NpwuaoXKeHue 1.2, BKAHOYUTENHO

ocuryputTenHn BHOCKM, € Kakto cneasa:

2019r. 2018r.
BGN’000 BGN’000
Bb3HarparkaeHua n 0CUrypoBKM (168) (149)
06wo (168) (149)
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21.2. Caenku oT Apyr BUA, CBbP3AHOCT

2019r. 2018r.
BGN’000 BGN’000
Haem aBTomo6un ot TpuHuTK Mponbptuc EOOL (5) (5)
0O6uio (5) (5)

YcnosuATa, Npy KOMUTO Ca U3BBbPLUBAHU CAENKUTE, HE Ce OTKAOHABAT OT Na3apHUTE LLeHM 3a I'IO,EI,O6EH BUAO CAENKMN.

22. OXOA4 HA AKUUA

2019r. 2018r.

BGN’000 BGN’000

durHaHcoB pesynTaTt 1354 (614)
Bpoit akummn 2192 2192
[oxopn Ha akuus B fieBa 0.618 (0.280)

23. YNPABJNIEHUE HA PUHAHCOBUA PUCK

B xofa Ha obuualiHaTa CU OEWHOCT APYXKECTBOTO MOXe A3 6bAe M3N0XKEHO HA PasNuYyHUM GUHAHCOBM PUCKOBE, KOUTO
BK/IIOYBAT: MA3apeH PUCK (CbCTOM Ce OT BasyTeH PUCK, IMXBEH PUCK U APYT LLEHOBU PUCK), KPeAUTEH PUCK U INKBUAEH PUCK.
O6woTo ynpasneHue Ha pucKa e GOKYyCMpaHO BbPXY TPYAHOCTUTE HA NMPOrHO3MpaHe Ha GUHAHCOBM Masapu M 3a NOCTUraHe
MWHMMM3UPAHETO HA NOTEHUMANIHUTE OTPULATENHU edeKTU, KoUTo Buxa MOornn ga ce oTpasAT BbpxXy ¢MHAHCOBUTE
pes3ynTaTu U CbCTOAHME Ha APYKeCTBOTO.

Tekywo ¢MHAHCOBUTE PUCKOBE ce UAeHTUOMUMPAT, M3MepBaT M HabawoAaBaT C MOMOLLTA Ha Pa3/IMYHU KOHTPOJIHM
MexaHW3MK, BbBeeHN 3a Aa ce onpeaenaT afeKBaTHU LUeHW Ha yCcayrute, npefoCcTaBAHU OT APYXKeCTBOTO, fa Ce OUEHAT
aeKBaTHO MasapHUTe 06CTOATENCTBA HA M3BBPLUBAHUTE OT HEr0 MHBECTUMLMM U GOpMUTE Ha NoAAbPKAaHe HA cBObogHUTE
NIMKBUAHW cpeacTBa, 6e3 aa ce fonycKka HeonpasAaHa KOHLEHTPaAUMA Ha AafeH PUCK.

Mo-pgony ca onncaHn pasnnyHUTE BUAOBE PUCKOBE, HA KOUTO € U3N0XEHO APYKEeCTBOTO NPU OCbLLECTBABAHE Ha onepauuuTe
MY, KQKTO 1 Bb3NPUETUAT NOAXOA NPW yNpaBaeHNEeTo Ha Te3n pUcKose.

23.1.NasapeH puUck

MasapeH e PUCKBT, Ye cnpasBennBaTa CTOMHOCT MAM ObaewmnTe NAapuMyHM NOTOLUM HA A3JEH aKTWB Lie BapupaT nopaau
NPOMeHU B NasapHuTe LeHN. MNas3apHUAT pUCK ce CbCTOM OT BaayTeH, IMXBEH U APYr LEHOBU PUCK.

BanyteH puck

Jpy>KecTBOTO He e WM3/I0KEeHO Ha BasyTeH PUCK, 3aLL0TO OCHOBHO HerosuTe onepaunn M CAEeNKU ca AEHOMUHUPAHU B
6brapcky ieBa U/MAK eBpo, AOKOJKOTO IEBBT € C GUKCUPAH KypC CNPAMO EBPOTO MO 3aKOH.

NnxseH puck

[py*KecTBOTO He € N3N10XKEHO Ha IMXBEH PUCK AOKOJIKOTO HEFOBUTE B3EMAHMA U 3a4bXKEHUA He Ca IMXBOHOCHW.

LieHoBM puck

LpyXKecTBOTO € U3/I0XKEHO Ha LLeHOBU PUCK, MPOM3TUYALL, OT MPOMEHMUTE B MNa3apHUTE LLeHW Ha HeABUMKUMUTE UMOTW.
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23.2.KpeguteH pUcK

KpeauTHUAT PUCK € OCHOBHO PUCKBT, NPU KOWTO KAMEHTUTE U APYrUTE KOHTPAreHTW Ha APY)KecTBOTO HAMA Aa 6baat B
CbCTOAHWE Aa M3NAATAT U3LANO U B 0OMYANHO NpeaBUAEHUTE CPOKOBE AbMKUMUTE OT TAX CYMU MO AEMNO3UTU, TbPrOBCKU U
apyrv B3emaHuA. OCHOBHUTE GUHAHCOBM aKTMBWM HAa APYXKECTBOTO HOCUTENIM Ha KPeguTeH PUCK Ca MapuyHW cpeacTsa B
6aHKOBM CMETKM (TEKYLLM), B3EMAHUA OT KAMEHTU U APYIM KPAaTKOCPOUHM B3eMaHUA. CbbUpaemocTTa U KOHLEeHTpaLmMATa Ha
B3EMaHUATA Ce KOHTPONMPAT TEKYLLO U CTPUKTHO OT PUHAHCOBUA OTAEN, CbINACHO YCTaHOBEHATA NOAUTMKA HA APYKECTBOTO.
3a uenTa exeAHEBHO Ce MpaBu Mpernesd Ha OTKPUTUTE MO3MLUU MO KJIMEHTU, KAaKTO U NMOAyYeHUTe MOCTbI/IEHUA, KaTo ce
W3BBbPLLUBA PaBHEHWE U aHANIN3.

B3emaHMATa OT K/AMEHTW ca npeacTaBeHW B oT4eTa 3a GMHAHCOBOTO CbCTOAHME B HETEH pa3mep, cnej, npucnagaHe Ha
HauncneHute obesueHKM MO CbMHUTENHW U TpygHOCbbMpaemn B3emaHuA. TakvMBa 06e3LEHKM ca HanpaBeHW KbAeTo U
KOraTo ca 6unum Hanuue cboutna, naeHTndunumMpaLm 3arybm ot HecbbMpPaemMocCT CbrnacHO NpeauLeH OnNuT.

BbanaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM NPEACTaBAABA MaKCUMaHaTa KpeauTHa eKcno3unuma.

TobproBcKku u Apyru B3emaHus

EKkcnosmumaTa Kbm KpeauTeH PUCK e B pe3ynTaT Ha MHOMBUAYANHUTE XapaKTEPUCTUKU Ha OTAE/NHUTE KAMEHTU. Bbnpeku
TOBA, PbKOBOACTBOTO OTYMTA PUCK OT CMaj, B MKOHOMMYECKUTE MOKas3aTe/M B CTpaHaTa, Tbi KaTo Te3n dakTopu morat Aa
OKaxaT BAUAHWE BbPXY KPEAUTHUA PUCK. BCUYKM NPUXOAM Ha APYKECTBOTO Ce Ab/IXKAT HA NoANUCcCaHM TbProBCKU 4Or0BOpHU
33 OTAA@BaHe Ha MHBECTULMOHHM UMOTHK NOZ HaeM. PbKOBOACTBOTO CYMTA, Ye HAMA KOHLLEHTPaLMA Ha KpeanUTeH PUCK.
PbKOBOACTBOTO Ha APYXKECTBOTO CK/OYBA AOroBOPU C KAMEHTU, OBMKHOBEHHO 3a Mepuod No - AbAbr OT eaHa dMHAHCOBA
roavHa v npusHaga 3arybu ot obe3ueHKa 3a Te3n KAMeHTU. Npu HabAAEHMETO Ha KPeAUTHUA PUCK KNMEHTUTE ce rpynupat
Mo KPeaWTHUTE CU XapaKTEPUCTUKKU, BKAKOUYUTENHO M Aanun Te ca GU3MYEeCKOo Uan opuamyecko nuue, Bpemesu npoodun,
Mage v CbluecTByBaHe Ha NpeauWHN GMHAHCOBM 3aTpyAHEHWUA.

[pyKecTBOTO HaumcnaBa obesLeHKa, KOATO NpeacTaBasBa HeroBaTa NpuMBAM3UTENHA OLEHKa 3a Bb3HWKHaAW 3arybu no
OTHOLUEHWE HA TbPFrOBCKUTE U APYTU B3EMAHUA.

lMapu u napuyHu ekeusaseHMu

Jpy>ecTBOTO pasnonara ¢ Mapu M napuyHn eksmsaneHTn Kbm 31 [lekemspu 2019, Bb3nm3awm Ha 287 xun. nesa
(31.12.2018: 248 xun. nesa), KOeTO NpeAcCTaBAsABa MaKCMmassHaTa UM KpeauTHa ekcnosuvums. Mapute M napuyHUTe
€KBMBA/IEHTU ce HamupaT B 6aHKOBM U GUHAHCOBU WMHCTUTYLMUW, OLEHABAHW MO NociefHa UHPopmaLMA OT CbOTBETHUTE
6aHKK c ( BBB- ) 3a PandalizeHbaHk AL, u ( BB+) 3a lOpobaHk.

23.3.J/InKBUAEH PUCK

JINKBUAOHUAT PUCK Ce M3pa3ABa B HEraTMBHATA CUTyaLMAa APYKECTBOTO Aa He 6bAe B CbCTOAHME Aa nocpelyHe 6e3ycoBHO
BCMYKN CBOWM 33afb/IKEHUA CbINAaCHO TeXHUA nage). To MpoBeXAa KOHCepBaTUMBHA MOJIMTUKA MO YyMpasBaeHue Ha
JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MOAADBPMKA ONTUMA/IEH IMKBUAEH 3aMac NapuyHK cpeactsa n fobpa cnocobHOCT Ha
dVHaHCUpaHe Ha CTOMAHCKATa cU AeMHOCT. TeKylo MaTypuTeTbT U CBOEBPEMEHHOTO OCbLLECTBABAHE Ha MAaLlaHMATa ce
cnean ot OGMHAHCOBMA OTAE/, KAaTo Ce MoAAbpKa exeAHeBHA MHOOPMALMA 33 HaJMYHUTE MNapuUYHM Cpeactsa M
npeacroalwmTe naawaHna. CBoboaHUTE CpeacTBa ca MHBECTUPAHM B KPATKOCPOUYHWU Aemno3uTW NpU NOAXOAALLU JINXBEHU
paBHMLA.

[pyKecTBOTO ynpasasaBa JMKBUAHUA PUCK Ype3 NOAAbPNKaHE Ha afeKBaTHU pe3sepsu, 6aHKOBKU 0biekYeHMA U pe3epBu 3a

3aeMu, KaTo HenpeKbCHaTo Ha6mop,aBa MPOrHO3HNTE N peanHUTE NAapn4YHM NOTOUU, KaKTO U 4Ype3 CbYeTaBaHE Ha I'IpOCbVI/'IVI
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CnepgHaTta Ta6nmu,a AaBa ,D,ETaVIﬂM 3a OCTaBaWlnTe A0OroBopeHn CPOKOBE 3a HeaepuBaTUBHUTE d)MHaHCOBVI 3a4b/1XKeHnA C

[OroBOPEHN CPOKOBE Ha najer. Tabavuata e u3rotBeHa Ha 6asata Ha HEAMCKOHTUPAHM NapUYHKU NOTOLM Ha PUHaAHCOBUTE

3a4b/1XKeHnA, Npu M3N0N3BAHETO Ha Haﬁ-paHHaTa AaTa, Ha KoAaTo [lpyrKeCcTBOTO e 3a4b/IXKEHO Aa NaaTu.

CpepHo- 3 1-5 5+
npererneH Do meceua roanHu roaguHu Bcuuko
edeKTuBeH Ao 1
ANXBEH 1 mecey, roa.
NpOLEeHT
Xun. Xun. Xun. Xun. Xun.
% nesa nesa nesa nesa nesa
31.flekemepu.18
WHCcTpymeHTM ¢ duKcupaH
NINXBEH NPOLEHT 3,7% 4 800 4 800
- - 4 800 4 800
31.flekemespu.19
NHcTpymeHTH ¢ ¢uKeupaH
NINXBEH NPOLEHT 3,7% - - - -

23.4. YnpaBneHue Ha KanuTanoBUA PUCK

OcHoOBHaTa Len Ha ynpaBAeHUEeTO Ha KanuTana Ha APY*KeCTBOTO e Aa Ce ocurypu ctabuneH KpeauTteH peﬁTMHF M Kanntanosu

noKa3saTtesun, C orneg npoAab/XKaBauwoTo dJYHKLI,VIOHVIpaHe Ha busHeca 1 yBennyaBaHe Ha CTOMHOCTTa My 3a aKuMoHepure.

ﬂ,py)'KeCTBOTO ynpasaABa KanuTanoBaTa CU CTPYKTYypPa U A U3MEHA NpPU HEO6XO,£I,VIMOCT, B 3aBUCMMOCT OT MPOMEHUTE B

MKOHOMMYECKUTE ycnoBuA. [Jpy*KecTBOTO cneam nasapHaTta cv Kanutaansauma, KOATO MMa NPAKO BAUAHUE BbPXY CTOMHOCTTA

My 3a aKuumoHepute. OCBEH TOBa APYKECTBOTO Cneam HUMBOTO Ha cobcTBeHUA Kanutan, npueneyeHUTe cpeacrtsa,

CbOTHOLWEHNE NpuBaAEYEHU CpeancTsa KbM COBCTBEH KanuTas, KaKTO U CbOTHOLUEHMETO MMOTM KbM COBCTBEH KanuTtan.

31.12.2019 31.12.2018

BGN’000 BGN’000

OcHoBeH KanuTan 19728 19728
MpeoueHBbYHN pe3epBu 432 432
MpemuiiHu pesepsu 473 473
®duHaHcoB pe3ynTaT 1997 643
O6uwwo cobcTBeH KanuTan 22 630 21276
Heasuxumu nmotu (npunoskeHue 3) 19372 16 050
3agbaKeHuA 151 10300
KoeduumeHT Ha 3a4M1bKHANOCT (3a4b/XKEHNA KbM COBCTBEH KanuTan) 0.01 0.48
MmoTu Kbm cobcTBEH KanuTan 0.86 0.75
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24. CvbuTtna cnep patata Ha 6anaHca

Cnep Kpaa Ha OTYETHUA Nepuos He ca HaCTbNUAKU Cb6MTMH, KOUTO Oa OKa3BaT CbleCTBEHO B/IMAHNE B UMYLLLECTBEHOTO U

$MHAHCOBOTO CbCTOAHME HA APYXKECTBOTO.

HacToawmar otyeT e oaobpeH ot CA, Ha AkTue MponbpTtnc AACULL Ha 22 AAHyapu 2020 .

CbcTasuTen: M3nbaHUTENEH gnpeKTop:
AkTtune Cobpsucus EOO/, Onnax Manes

Kpacumupa MaHalioToBa — Ynpasuten
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