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OBbJJHOMOIOHO
3a NpeAcTaBJIsBaHe HA AKIIHOHEP B H3BBHPEIHOTO
001010 chOpaHue Ha aKUMOHepHuTe Ha ,Maxapa

IOpbn® AJl
[MOAMUCAHUSAT ................. [ume, npesume, ghamunus)
JOKYMEHT 3a CaMOIMYIHOCT No. ................. , U311, Ha
................. 5 OT woveveeeeveenne 5 AIPEC ey

B KayecTBOTO MH Ha akIMOHEp, IPUTEKaBalll
(....)mymu u uppu  Gpost GE3HATMYHH aKIKK C MIPABO
Ha Tjac, ¢ HOMHHAJAHA cToWHOCT 1 (emMH)IeB BCsKa
elHa OT KamuTana Ha ,,Mamnapa IOpsn” AJl (HapugaHO
mo-gony ,JpyxkecrBoro”), EWK 200341288, cwc
cefaivile W ajpec Ha ympamieHue: Oyi. ,,Kusa3 bopuc
I Ne 82, er. 2, am. 3, paiion ,,Onmecoc®, Tp. Bapnaa 9002,
Ha ocHOBaHHe 4. 226 oT TsproBckus 3akoH (T3) BBB
BpB3Ka ¢ WI. 115r u wi. 116 ot 3akoHa 3a myOIMYHOTO
npejyiarane Ha reHHy kumwka (3ITILHK),

YIIbJIHOMOIIIABAM
.............. /ume, ipesnme, Gamuirs/ TOKYMEHT 3a
CaMOJIMYHOCT N ............ ,M30.Ha .......... I. OT
............. , a7ipec

......................................... (,,JTbITHOMOIITHUKBT ),

Ja ™e mpexactaBiasiBa Ha u3BBbHpegHoTo OO6ImIO
crOpaHre Ha akmuoHepuTe Ha ,Manmapa HOpen” Al
(,O01moTO CHOpaHHE HA AKIIMOHEPHUTE™), KOCTO IIE CE
nposene Ha 20.10.2014 r. or 16 waca, Ha ajpeca Ha
ynpapieHHe Ha J[py»XecTBOTO, U Jia IJlacyBa C
aymu U udpu/ Opost OT NMPUTEKABAHUTE OT MEH aKLIUH
0 BBIPOCUTE OT JHEBHHUS PeJl ChIVIACHO yKa3aHHs I10-
JI0JTy HAaYMH, & UMEHHO!

1. Bzemane na pewenue 3a npomana 6 cbcmasad Ha
Cwvsema na oupexmopume Ha Jpyscecmeomo.

Opoekr 3a pemenme: “O6moro CnOpaHne Ha
aKIMOHEepUTe OCBOOOXKHaBa karo wieH Ha ChBera Ha
mupektopure Ha  [JpyxkectBoro T-H  Jlrogmmn

Brnagumupor ['aHueB n n3bupa 3a wieH Ha CbBera Ha
qupekrtopure Ha JlpyskecTBoTO I-H Xpucro Banepues
Coxonapcku, KOHTO OTroBaps Ha M3MCKBAaHUATA HA UIl.
116a ot 3TITLIK 3a He3aBUCUM UJIeH.”

Hauun Ha riacysane: 3a, NPOTHB, Bb3IBPKAJ Ce,
10 CBOSI MpeHeHKa

2. Bzemane Hna pewenue 3a oceobodxcoasane om
omeosoprocm Ha e-H Jlioomun Braoumupos Ianueg 3a
detinocmma my kamo ynen ha Co6ema na oupexmopume
om 01.01.20142. 00 20.10.2014e.

Ipoekr 3a pemenue: ,O00moro cwOpanue
aKIMOHEPUTE OCBOOOXKAAaBa OT OTTOBOPHOCT
JIronmun Brnagumupos I'aHueB 3a AeHOCTTa My KaTo
wred Ha CebBera Ha nupekroputre ot 01.01.2014 mo
20.10.2014r.”

Ha
I'-H

POWER OF ATTORNEY
for representation of a shareholder in the
extraordinary general meeting of the Shareholders

of Madara Europe AD
The undersigned.......... , PIN ...... ,(name.....) holding
an identification document No ...... , issued on .........
by oo , with addressat: .....................

in my capacity of a shareholder holding ... (.....) book
entry voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the Company”),
UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris | Blvd, floor 2,
apartment 3, Odessos municipal region, 9002 Varna on
the grounds of Art. 226 of the Commercial Act (CA) in
reference to Art. 115 r and Art. 116 of the Public Offer
of Securities Act (POSA),

HEREBY AUTHORIZE

............... /mame....../., holding an identification
document No ........ , issued on ... by
.............. with address at: ............................(“the
Proxy”),

To represent me at the extraordinary General Meeting of
the Shareholders of Madara Europe AD (“the General
Meeting of the Shareholders”), that will be held on
20.10.2014 at 4 pm at the address of management of the
Company, and to vote with ...... /...../ shares | hold on
the items included in the agenda in accordance with the
instructions set forth below, namely:

1. Adopting a resolution for change in the composition
of the Board of Directors of the Company

Draft resolution: “The General Meeting of the
Shareholders releases as member of the Board of
Directors of the Company Mr. Ludmil Vladimirov
Gatchev and appoints as member of the Board of
Directors of the Company Mr. Hristo Valeriev
Sokolarski, who meets the requirements for an
independent member under Art. 116a of the Public
Offering of Securities Act (POSA).*

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Adopting a resolution for releasing from liability
Mr. Ludmil Vladimirov Gatchev for his activity as
member of the Board of Directors of the Company
from 01.01.2014 to 20.10.2014.

Draft resolution: “The General Meeting of the
Shareholders releases from liability Mr. Ludmil
Vladimirov Gatchev for his activity as member of the
Board of Directors of the Company from 01.01.2014
t0 20.10.2014.”
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Hauyun Ha rjacyBaHe: 33, NMpoOTUB, BL3AbPIKAI Ce,
110 CBOH NPEIEHKA

3.0npedensne na pasmepa HA 6b3HASPAINCOCHUEMO HA
Hogousbpanus unen na Cwveema Ha Oupexmopume Ha
opyacecmeomo 2-1 Xpucmo Banepuee Coxonapcku.

poekr 3a pemenuwe: OOmoro cvOpanue Ha
aKIMOHEPUTE OBJACTBA VI3IIBIHUTETHUAT TUPEKTOP A
CKJIIOYHM JIOTOBOpP 3a BBb3JaraHe Ha YINPaBICHUETO C
He3aBHCUMUS 4ieH Ha ChBera Ha J{upexTopute Xpucro
Banepue Ckomapcku 3a yCIyTH, CBBP3aHH C
JIeWHOCTTa My KaTo HEM3IbIHMTENCH wieH Ha CbBeTa
Ha JUPEKTOPUTE, W ONpPEICIs Bb3HATPAXKICHUETO MY B
pasmep Ha 300 neBa 3a LeaMs CPOK Ha J0OroBopa,
IUIATEMO  €AHOKPaTHO TMpH  MOJNHCBAHETO  Ha
norosopa.”

Hauun Ha riacyBase: 3a, MPOTHB, Bb3Ibp:KaJ ce,
10 CBOSI MpelEeHKa

4. Onpeoensane Ha pasmepa Ha 2apanyuama 3d
ynpaenenuemo Ha He3asucumus yien nHa Cwveema Ha
oupexmopume 2-1 Xpucmo Banepues Coxonapcku.

Ipoekt 3a pemienue: ,,00moro chOpaHue Ha
aKIMOHEPUTE OINPEAENs TapaHIys 32 YIPaBICHUETO Ha
He3aBuCHMHUSl wieH Ha CbBeTa HAa IUPEKTOPUTE T-H
Xpucro Cokonapcku B pazmep Ha 300 nesa.”

Hauyun Ha ruacyBaHe: 3a, HIPpOTHB, Bb3AbpP:KAJ ce,
1O CBOSI MpelEeHKa

5. Pasnu.
Hauwun Ha riiacyBane:
3a, npoTUB, BL3IAbPKAJ Ce, 10 CBOSI NPeElEeHKa

(3a eécaku edun om evnpocume Om OHEBHUA Peo
mpabsea 0a ce uzbepe camo eOuH om u3zdpoeHume
Hauunu 3a 2nacysame ,3a”, ,npomus’, ,,6v30HLPIHCA
ce”, ,,no ceos npeyenka’)

[IBITHOMOIMHUKBT € [UTHKEH J1a YIPaKHIBA MPaBOTO CH
Ha TJIAC B CBHOTBETCTBHE C WHCTPYKIHUTE Ha
aKIMOHepa, CHIBPKAIIA C€ B IIBIHOMOINHOTO. B
CIydauTe Ha WHCTPYKIMHU 3a IJacyBaHe — ,,IPOTHUB”,
L0  CBOSI  mpeneHka” W ,.BB3OBpKAIT  ce”,
TBJHOMOIIHUKBT UMa/HsiMa /0a ce usbepe edna om
nocoyenume onyuu/ NPaBoO Jia MPABU JIOMBIHUTEITHH
NPEIOKCHUA MO TOYKUTE OT JHCBHHUA PEIa MO CBOsA
MpeLeHKA.

VnenHoMmoImiaBaHeTo o0xBamia/He o0xBamia (da ce
uzbepe eOHa om NOCoYeHUmMe ONYUU) BHIIPOCH, KOUTO
ca BKIIIOYCHU B JTHEBHHS peJ NPH YCIOBUATA Ha YL
231, an. 1 T3 u He ca 0w 00sSBEeHH CHOOPa3HO
pasmopenoure Ha wi. 223 w wi 223a or T3. B
caydante mo ui. 231, am. 1 T3 IIbIHOMOIIHHKBT
uMa/HaMa (0a ce uzbepe eOna om HoOcOUeHUmMe
onyuu) TPaBO Ha COOCTBEHA TpEICHKA Haid [a

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Determining the amount of the remuneration of the
newly appointed member of the Board of Directors
Mr. Hristo Valeriev Sokolarski.

Draft resolution: “The General Meeting of the
Shareholders authorises the Executive Director to
conclude a contract with the independent member of
the Board of Directors Hristo Valeriev Sokolarski for
services, related to his activity as non-executive
member of the Board of Directors and determines his
remuneration at the amount of BGN 300 for the entire
term of the contract, a lump-sum payable upon signing
of the contract.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Determining the amount of the guaranty for the
management of the independent members of the Board
of the Directors Mr. Hristo Valeriev Sokolarski.

Draft resolution: “The General Meeting of the
Shareholders determines guaranty for the management
of the independent member of the Board of the
Directors Mr. Hristo Valeriev Sokolarski at the
amount of BGN 300.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion.

[For each item on the agenda should be specified only
one of the listed voting instructions- “For”, “Against”,
“Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy have/shall not
have /one of the indicated options should be chosen/
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization pertain/does not pertain /one
of the indicated options should be chosen/ items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby authorized/not authorized
/one of the indicated options should be chosen/ to vote
at his/her discretion and as he/she considers appropriate.
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IJIacyBa M 10 KaKbB HAa4YMH Ja Ii1acyBa. B ciaydanTe mo
yi1. 223a or T3 IIbIHOMOIIHMKLT MMA/HSIMA (0a ce
uzbepe eona om nocouyeHume oOnyuu) TpPaBoO Ha
cOOCTBCHA TIpEIICHKAa Nald Ja IacyBa U IO KakbB
HAYWH, KAKTO ¥ /1a MPaBH /1a He NpaBH (da ce uzbepe
e0Ha om nocoueHume Onyuu) TPEIOKESHUS 3a
pelICHHs MO JOMBIHUTEIHO BKIIOYCHHUTE BBIPOCH B
JTHCBHUS Pe]l.

B®B Bpb3ka ¢ ropHute npasa [IBIHOMOIIHHKBT MUMa
mpaBo  Ja  I[OANMWCBAa  BCAKAaKBH  JTOKYMEHTH,
YIOCTOBEpSBALIM OOCTOSTENICTBATa HA IPOBEACHOTO
O0m10 crOpaHNe Ha aKIHMOHEPUTE U B3CTHUTE PEIICHMUS,
BKJIIOYHTETHO HPOTOKONH, CHHCHK Ha NPUCHCTBAIIHUTE
Ha 3aCENaHHUEeTO aKIIMOHEPH U JAPYTH.

[IpnHOMOIIHOTO BakM M B CiIy4ail Ha OTJIaraHe Ha
OO01I0TO cHOpaHKHEe HA AKIUOHEPUTE TOPAIH JIUIICA HA
KBOPYM.

CepriacHo yn.116, an4 SIILK
NPEyIbIHOMOILABAHETO C M30POEHHUTE TI0-TOpe MpaBa €
HUIIIOKHO.

Hara: ........... 2014 1.

3ABEJIE)KKHU:

1. Axyuonepvm — ynviHomowumen cied8d U3PUUHO 0d
nocouu  eOHa  OmM  AIMEPHAMUBHO  OdOeHume
6b3MOJCHOCU 6  3AKMIOYUMENHAMA  Yyacm  Ha
NBIHOMOUHOMO.

2. UYnen na Cuveema Ha Oupekmopume HA
Jpyscecmeomo mooice 0a npedcmaesisiea akyuouep 8
Obwomo cvbpaHue Ha axKyuowepume, HO CaMo 8
caywaume, Ko2amo AKYUuoOHepvbm € 6 NbIHOMOUWHOMO
HAuuHa 3a 21acysane NoO 6CeKU Om Gwvnpocume 8
OHeBHUsL peo.

HUHCTPYKILHN:

To3u Ooxkymenm npedcmaensiga obpaszey HA NUCMEHO
NBIHOMOWHO 34 NPeOCmAasisaeane HA AaKYUOHep Hd
U38bHPEOHOMO 000 CvbOpanue HA aKyuowepume Ha
Lpyarcecmeomo, ceuxano 3a 20.10.2014e.

Texcmoseme MapKupauu 6 JHCobAMO NPeoCmasnsasam
UHCIMPYKYUU 34 NONBAGAHE HA NbiAHOMOwHOmo. Mons
npU NONBIBAHE HA NBIHOMOWHOMO 04 Ce 3aN03HAeme C
mexkcma u 0a usnvinume mesu uncmpykyuu. Tesu
UHCMPYKYUU ca OA0eHU CaMO 34 8aue YIeCHeHue U He
npeocmasnasam  Yacm — Om  CbOBPICAHUEMO  HA
NBIHOMOWHOMO, NOpaou Koemo ciedsa 0a Ovoam
usmpumu  cied  NonwvABAHE HA  CbOMEEMHAMA
unghopmayusn. Tezu uncmpykyuu ca O0adeHu camo 3a
eaule ylecHeHue U He NPeoCmagnasam Hacm om
CbOBPICAHUEINO HA NBIHOMOWHOMO, NOPAdU KOEemo
creoga 0a OvOoam umMpumu Ccie0 HONBIBAHE HA
cvbomeemuama uH@opmayus.

In the cases of Art. 223a of the CA the Proxy is hereby
authorized/not authorized /one of the indicated
options should be chosen/ to vote at his/her discretion
and as he/she considers appropriate, as well as to
make/not to make /one of the indicated options should
be chosen/ proposals for resolutions on the additionally
included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to
the minutes of the General Meeting of the Shareholders,
list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the concluding
paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting of
the Shareholders only in the cases when the shareholder
had explicitly indicated in the power of attorney the
voting instructions on each item on the agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 20.10.2014.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of the
Power of Attorney, please get acquainted with the text
and follow the instructions. These instructions are only
for your convenience and they are not part of the
content of the Power of Attorney, therefore they should
be deleted after filling in the corresponding information.
These instructions are only for your convenience and
they are not part of the content of the Power of
Attorney, therefore they should be deleted after filling in
the corresponding information.
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YITBJIHOMOIIUTEJ / GRANTOR




