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IIPUITOXEHMHE

3a ONoBeCTABaHE Ha CUCTOBOJIHATA MMOJIMTHKA U OIIOBECTIBaHHUATA
mo MCC ksM MexIuHHUSA KOHCOMHMAMpPAaH GUHAHCOB OTYET Ha
“APMEUWCKHU XOJIAVHI" “ A/l 3a TperoTo Tpumeceune Ha 2011 r.

MeXIUHHUAT KOHCOJIUAMPAH (PUHAHCOB OTYET Ha “APMEUCKU XOJIAUHI™ AJl 3a
tperoto Tpumeceune Ha 2011 rox. e uzrorBen kM 30 centemBpu 2011 rox. ¢ HaTpynBaHe Ha
OCHOBaHHE W B CHOTBETCTBHE C M3WCKBAaHUATA Ha 3aKOHA 3a CYECTOBOACTBOTO W IMPHUIOKHUMHUTE
MCC.

Cnexn 01.01.2009 rox. “APMEMCKU XOJIUHI™ upunara npepaborenute MCC 27
Konconmunupanu u uHauBuayanHu puHancoBu oTdeTd, kakto MCC 34 - MexxauaHo (UHAHCOBO
OTYHTAaHE.

[Ipn wusrorBsHeto Ha KoHcomuaupanus ¢GUHAHCOB OTYET OPYKECTBOTO-Maiika ce €
ChOOpaA3HIIO C BCUYKHU CTAaHIAPTH U Pa3sICHCHUS, KOUTO Ca MPUJIOKUMH KbM HETOBaTa JICHHOCT U
JeHOCTTa Ha py>KecTBaTa OT Tpyrara KbM JaTaTa Ha U3TOTBSHETO HA (PMHAHCOBHSI OTYET.

Beuuku npyxectBa OT rpymnara, YMUTO (DUHAHCOBU OTYETH Y4YacTBAT B KOHCOJIMJIAIUATA
BOJISIT CBOUTE CUETOBOJHU PErMCTPH B OBJITApCKH JIeB, KOWTO € MPUET M KaTo OTYETHA BayTa 3a
Mpe/ICTaBsHE.

BbB (uHAHCOBHS OTYET € TpeACTaBeHa CpaBHUTEIHA WH(OpMaIus 3a TPEeaxoicH
MePHO/JI, KAKTO CIIE/BA:

- B Konconmuaupan otyeT 3a (HUHAHCOBOTO ChCTOSIHUE — CpaBHUTEIHA HH(OpMAIUSI KbM

Kpasi Ha HEMOCPEJCTBEHO Ipeaxoxaamara (uHaHcoBa roguHa /kpMm 31.12.2010 roq./.
[To cpm HaYMH € MpeJACTaBeHa M CpaBHUTEIHATAa MHQPOPMALMS B TOSICHUTEITHUTE
crpaBku KbM KoHcomuaupanus otder 3a (UHAHCOBOTO cherosiHue / CrmpaBka Ne 3,
Crnpaska Ne 4, CripaBka Ne 5 u CpaBka Ne 6/

- B Enunnauns KoHconuaupaHn oTyeT 3a BCCOOXBATHHUS JI0X0JI — CpaBHUTEIHA HH(OpMAIUs
3a CpaBHMM OTYETEH IEPHOJ Ha HEMOCpPeICTBeHO mpeaxoaHaTta roawHa /30.09.2010
roa./ ITo chln HA4YMH € MPEICTaBeHAa U CpaBHUTEIIHATA HH(OPMAIKs B TOSICHUTEITHUTE
cnpaBku kbM KoHconmuaupanus otuet 3a BceoOxBaTHuUs 10xo[ /CrnpaBka Nel u CrpaBka
Ne 2/

- B KoHcomumupanusi oT4eT 3a NMapUYHHUTE TOTOLM - CpPaBHUTEIHA WHMOpMaIus 3a
CpaBHUM OTYETEH IEPUOJ Ha HEIOCPEACTBEHO npeaxoanara roguna /30.09.2010 rox./



- B KonHcomumupanus oT4eT 3a NMPOMEHUTE B COOCTBeHHs Kamutaid - CaagoTo KbM
01.01.2011 rox. chOTBETCTBA Ha JAHHUTE OT NpeaXoaHaTa (UHAHCOBA TOAMHA B
KoHconuaupan oT4er 3a GUHAHCOBOTO ChCTOSHUE.

B cnydaute, B KOUTO € MPOMEHEHO MPECTaBIHETO U KIacU(UKALUATA HA CTATUU OT
(MHAHCOBHS OTYET, CPAaBHUTEIIHATa HHPOpMaLIHs € peKiacuuIiupana ¢ e MOCTUraHe Ha
CBIIOCTAaBUMOCT C TeKylus nepuoa. Jlanaure, mocoueHu BsB (hruHancoBuTe otuetu 3a 2010 roxa. u
2011 roa. ca cpaBHUMHU U pa3OUpacMHu.

Beuuku nannu B Konconumupanus ~— QUHAHCOB OTYeT 3a TEKYLIUS U 3a MPEIXOTHUS
OTYETECH MEePHO/I ca NMPEACTABEHU B XWISAAN JICBA.

HpyxecTBaTa OT rpynara cleBaT U NpHJIarat €IHa U ChIla CYCTOBOAHA MOJUTHKA U
CBHIIMTE METOJIM Ha U3UuciieHus npe3 oruetHata 2011 rox., kakto u npe3 npeaxoanara 2010 roa.

3a oruetHus nepuoy; KoHcommaupaHuaT GUHAHCOB OTUYET OOCAMHSABA OTUYCTUTE 32 CHIIHS

MeproJ] Ha MPEANPUITHETO-MalKa - “APMEUCKU XOJIAUHI™ A/l u Ha IbUIEpHUTE APYKECTBA,
B xouto “APMENCKHN XOJIJUHI” ALl TIPUTEXKAaBa TMOBEYE OT IOJIOBUHATA OT KanmuTajia UM -
JAIl  AJl- rp. Enxoso, “BPE3EHTOBU U3AEJIUA” ALl - c. Hap Camyun, “BYJI'APLIBET”
A/l,- rp. Enun enun u “KAPHOTA” A/l - rp. KapuooOar.

VYyactuero Ha “Apmeiicku XonauHr’ - AJ[ B kanuTaia Ha TE€3U JPYKECTBA € KaKTO CJIe/BA:

-B ATl - AIl-76.72%;
- B “BYJITAPLIBET” - AJl - 51.32%;
- 8 “BPE3EHTOBU U3JIEJIA- AJl - 58.99%
- B “KAPHOTA” - Al - 56.68%

KonTponbT Ha mpeanpusiTUETO-Maiika Hal ABLIEPHUTE ApPY>KECTBA € HpUI0OUT Tmpe3
MPEIXOJAHU OTYETHHU TEPUOAM M TIPE3 HACTOSIIMS OTYETEH MNEepUoJ HsAMa IMpOMsHA. 3aToBa U
pe3yaTaTuTe OT JSHHOCTTa Ha JpYyKeCcTBaTa OT rpylara OT HA4ajJoTO Ha roJuHaTa H3IJIo ca
BKJIFOYCHHU B KOHCOJIMIMPAHUsI PUHAHCOB OTYET.

KoHconuaupanusaT (QuHAHCOB OTYET € OTYeT Ha Trpymara, KOWTO MpeICTaBs
UMYIIECTBEHOTO M (PMHAHCOBOTO M CHCTOSIHME, KAKTO M pe3yiTara OT JEHHOCTTa KaTo Ha €IHO
pEeANpUITHE.

MG)K}II/IHHI/ITG KOHCOJINAUPAHU TPHUMCCCUHHU (bI/IHaHCOBI/I OT4€TH HE CC€
IIpOBECPABAT U 3aBCPABAT OT HC3ABUCUM PCTUCTPUPAH OOAUTOP.

[Ipennpustuero-maiika ¥ JBUICPHUTE JAPYKECTBA, YUUTO OTYETH Iojrexxar Ha
KOHCOJIMJMpAHE, MIPUJIaraT €Ha U ChIla CYCTOBOIHA NOJUTHKA 32 CICIKHA U ChOUTHS, CTaHAIIM TIPU
CXOJ/IHU OOCTOSITENICTBA, 32 METOJUTE 32 OLICHKH HAa OTACTHUTE aKTUBHU U MACHBH, 32 HAUYUCIISIBAHETO
Ha aMOPTU3ALMUTE Ha IBJITOTpaiHUTE akTHBH. [IpHriaranaTa c4eToBoHA MOJIMTHKA 32 MIEPHOAA HE
€ MPpOMCHAHA B CpaBHCHHUEC CHC CUCTOBOAHUTC ITOJUTUKH, IMPUIIAraHu IPE3 MPECAXOAHU OTUCTHU
EPUOJIH.

CaMOCTOATEIHUTE OTYETH Ha NPEIUPUITHETO-MalKa W Ha JbILEPHUTE HPEINPHUITHS OT
rpymnara ca chbCTaBEHHM KbM €]1Ha U cblla nata. - 30.09. 2011 rox.

HpeIlCTaBeHI/ITe NpCANpUATHA OTTOBAPAT HA CIICAHUTC YCIIOBHA:

- CaMOCTOATCIIHU FOPUIUYICCKHU JIMIIA,

- U3roTBAT CaMOCTOATCICH (1)I/IHaHCOB OTUCT,

- BCAKO NpCAINPUATHUC € JIMYHO JAHBYHO 3aAbJIZKCHO,

- CbIICCTBYBAT Bb3MOKHOCTHU 3a CACJIKHU U TO HC CaMO IO OTHOLICHUC HA Pa3snpCACIAHCTO
Ha JUBUJCHTA.



HpI/I KOHCOJUMIHUPAHETO Ca O6€,Z[I/IHGHI/I (1)I/IHaHCOBI/ITe OTUCTH Ha ABLICPHUTEC APYKECTBA U
CaMOCTOATCIIHHUA OTYCT Ha HpeﬂHpHHTHeTO-MaﬁKa pea 1o pea 3a aKTUBHUTEC, coOCTBEHUS KalimuTall,
IMaCUBUTC, IIPUXOJNUTC U PA3XOJUTEC, IAPUIHUTC ITIOTOLH.

IIpu KoOHCOIUAMPAHE HA OTYSTUTE Ca SIMMUHUPAHU:

1. lena oT coOCTBEHMS KalUTal HA ABIIEPHUTE MIPESANPUITHS, IPUTEIKABAH OT PEANPUITHETO-
Malika, ¢ 0ajaHcoBaTa CTOMHOCT Ha JIBJATOCPOYHATA HHBECTHIINS Ha MPEINPUATHETO-MalKa.
Paznukara Mexy OanaHcoBaTa CTOMHOCT HA MHBECTHIIMSTA B IBILEPHUTE MPEANPUITUS U
HOMHUHAJIHATa CTOMHOCT Ha ChIIlaTa B COOCTBEHUS KalMTal Ha TE3W MPEANPUITHS € TTOCOYCHA B
KOHCOJIMIMPAHUSI OTYET KaTO MOJ0KUTENIHA Wiu oTpuuarenHa penyranus. 3a “KAPHOTA™ - AJ]
pernyTalusTa € MoJIOKUTEIHA, a 32 OCTAHAIMTE TPU JPY>KECTBA - OTPUIIATEIHA.

B koHconmumupanus oT4eT 3a (PUHAHCOBOTO CHCTOSATHUE YYAaCTUETO HAa JPYTUTE AKIMOHEPU B
KalnuTajga Ha JbIIEPHUTE JpY)KECTBa € I[IOCOYEHO OTICIHO B IMacuBa C HAMMEHOBaHUE
“MAJIHMHCTBEHO YYACTHUE”.

2. BcuYKHM BBTPEUTHOTPYIOBH PAa3vyeTH U CAETKU OT (PUHAHCOB XapakTep:
MOKYTKO-IIPOAaKOH;

MIPEIOCTaBsIHE HA 3a€MU;

HAYHCIIsBaHE Ha JIUXBUTE 110 3aEMUTE;

pasmpenessHe Ha TUBUICHTH,

[Ipe3 u3MHUHANIMA OTYETEH MEPUOJ HSMA OCHIIECTBEHH BHTPEIIHOTPYIOBH CAENKHU MO MOKYIIKO-
OpofakOu MeXAy ApPY>KECTBOTO-MaiiKa W IBIIEPHUTE APYKECTBA, KAKTO W MEXKAY CaMHTe
nbinepHu apyxkectBa. [locouenute npuxoau B Equnnus KoHconuaupan otueT 3a BceoOXBaTHUS
JOXOJI ca MPHUXOAHWTE OT JACWHOCTTa Ha BCAKO OT NBIICPHUTE APYKECTBA M HA JIPYKECTBOTO-
maiika. B CropaBka Ne 1 ot IlpunokeHusta € mpeiacTtaBeHa MmoapoOHa  pasmudpoBka Ha
MPUXOAUTE HA UKOHOMUYECKATa rpyma.

[IpeanpusTHeTo-MaliKa € MPeOCTABUIIO 3a€MH MPE3 MPEIXOHH OTYETHU NIEPHOIN HA JBIICPHUTE
JPY’KeCTBa ChIJIACHO CKIIOYEHH JOTOBOPH, MPHU YCIOBUA On3Ku 10 nazapHute. [Ipe3 orueTHus
nepuoj] € MPeaoCTaBeH 3aeM 3a 000POTHU CpeCTBa Ha AbliepHOTO apyxecTtBo JAIT AJl. Hama
MPEIOCTAaBsIHU 3a€MH MEXIy CaMUTE ABLICPHU APY>KECTBA, U OT TAX HA JPYKECTBOTO-Maiika.

B tabnumara mo-moiy ca mocoYyeHH BCHUYKH NPEJOCTaBEHU U HEW3IbbKeHH KbM 30 cenTemMBpH
2011 roa. 3aemu Ha ABLIEPHUTE JAPYKECTBA.

Tadamua 3aemu, OTIyCHATH OT “APMEUCKU XOJIAWUHT “A/l Ha abpiepHH IpyxKecTBa.

Hewnsnui.
raapauna u| I'oxa.
Cyma Ha
KonTparenT Ha Xapakrtep Ha | I'oguna Ha JIAXBH KbM | JIHXBEH
N cleKara
“Apmeiicku xoaauHr’AJl caesKaTa BL3HUKBaHeE 30.09.2011 | mpoueHT
/B 1B./ o
r. %o
/B aB./
AAIT-Enxoso™ AJl Tapuucn 3aem | 2009 35000 555836 8
rp.EnxoBo
AAII-Enxoso™ Al Mapuuen saem | 2011 300000 30197100 8
rp.EnxoBo
bpesenrosu Mapenns™ AL | p oo saem | 2006 150000 1744794 72
c. [Tap Camynn




byrrapuser-EI" rp Eaui | ooy saem | 2003 9000 871189 1
Ilenun

bysrapuser-EI rp. Eautt | 7 ven saem 2005 14685 22713,82 12
Ilenun

byrapuser-EI" rp Eaui | o oo saem | 2006 1050000 13552673 7.2
Ilenun

byrapuser-EI" rp Eauit | oo saem | 2007 5500 692957 7
Ilenun

) . 21692,71
Kapnora” Al rp. KapuoOat| ITapuuen 3aem | 2006, 2007 28 000 7,2

3aeMuTe ca IMPEIOCTABEHH Ha OCHOBAaHME HAa MOCTBHIWIM HCKaHUS OT PbKOBOJCTBaTa Ha
JPpY’KECTBaTa, Cliel CKJIOYBAHETO Ha JOIOBOPU C JIOTOBOPEHU KOHKPETHU YCJIOBUS 33 OTITYCKAHETO
Ha 3a€MHU, JIMXBUTE, IIOTaCUTEIHUTE IUIaHOBE U Jip. 1Ipe3 oTueTHHs nepuoa AbLUIEPHOTO JIPYKECTBO
JAIl AJl muramia riaaBHULM U JIMXBH 0 MPEIOCTABEHUTE 3a€MU ChITIACHO YCIOBHUATA HA JIOrOBOpa
u noroBopeHusi mnoracuteneH 1wiad. “KAPHOTA” AJl mnpe3 OT4ETHHS TMEPUOJ ChHILIO IIalia
JUXBU W TJABHULM [0 3aeMa CbBIJIACHO YCJIOBMATa Ha JoroBopa. llpu wH3rorBsHeTo Ha
KOHCOJIMAUPAHUS OTYET 3a MapUYHUTE MOTOLM TE€3H pa3IlIAllaHUs ca eIMMUHUPaHHU.

Hauucnenute ABKMMM JIMXBU IO NPEJOCTaBEHUTE KPEAUTH 3a IEpuojaa ChIIO ca
€IMMUHUPAHU B €JUHHUS KOHCOJUAMPAH OTYET 32 BCEOOXBATHUS JI0XOA. 32 TPETOTO TPUMECEUNE
Ha 2011 rox. ¢ HaTpymBaHe HA4yHMCIEHUTE JUXBU OT JPYKECTBOTO-Mailka Ha ABLIEPHUTE
npyxectBa Bb3nau3aT Ha 11 508,41. nB.

B koHconmmaupaHus oTueT 3a (UHAHCOBOTO CBCTOSHUME  3a OTYETHUS Iepuoj ca
€JIMMUHHUPAHU U Bb3HUKHAJINUTE B3EMAaHUSI, CbOTBETHO 3aIbJKEHUSI MEX]y MPEANPUATUETO-MalKa
U JIbIIEPHUTE JpPYyKECTBAa IO Joropopure 3a 3aemMu. Cymara Ha €JIMMUHUPAHUTE CYMHU Ha
B3EMAHMSITa Ha JPY)KECTBOTO-Mailka, PECIEKTHBHO 3aJb/DKEHUATA B JbILUEPHUTE JPYKECTBA
Bb3NM3a Ha 249 xwi. neBa. EMUMUHUpPAaHU ca U B3EMaHMSTA, PECHEKTUBHO 3aAbJDKEHUSI MEKIY
camuTe IbluepHu apyxectBa. Kem 30 centemBpu Te Bb31M3aT Ha 1 Xuil. JB.

CrpiiecTBeHH M3MEHEHHs B 00IaTa cymMa Ha aKTHBHUTE, COOCTBEHHS KalUTaJl M ITACUBUTE B
KoHconmuaupanust ¢unancoB otuer mnpe3 2011 rox. B cpaBHEHHE C MPEACTaBEHUsS TOAMIICH
KoHconuaupaH ¢uaancos otueT 3a 2010 roa. He ca HACTBITWIIH.

[locouenure B3emMaHMsI OT CBBP3aHU MpEANpuUATUs B pa3Mep Ha 40 Xl JieBa BKIIIOYBAT
HaupcieHnTe B3eManus Ha “APMEMCKHW XOJIIUHI™ AJ] OT AMBHIEHTH, B3¢MaHE IO CIHA
dakTypa 3a yciayra W B3eMaHHS OT Bb3HArpaXJIEHHWE 3a YIpaBieHHE OT apyxkecTBo “XAH
KVYBPAT” AJl. JIpy’ecTBOTO HE y4acTBa B KOHCONMIAmmsTa Thii kato “APMEMCKH
XOJIAUHI™ AJ] HsiMa KOHTPOJIHO Y4acTHE B KallUTalla U YIPABIECHUETO MY.

3a OTYETHMSI NEPUOJ HE Ca HAUMCISIBAHU W M3IUIALIAHU JAUBHJIECHTU MEXAY APY’KECTBOTO-
MaiiKa U IbIIEPHUTE JIPYKECTBA.

[Ipe3 ordyerHus mepuonx OTYETEHHUTE (UHAHCOBH NPUXOAM W (PUHAHCOBU DPa3Xoaud B
rpymnaTa Ha HeTHa 0aza ca /10/ xun. nB. , /CrpaBka Ne 2 ot [Ipunoskenusra/.

@UHAHCOBUAT PE3yJTaT OT ACMHOCTTAa Ha Ipylara, MOoco4eH B ENUMHHUA KOHCOIMAMPAH
OTYeT 3a BCEOOXBATHHUS JIOXOJ, 3a Tperoro TpuMmeceune Ha 2011 roa.c HaTpynBaHe e 3aryba B
pasmep Ha 31 xwui. neBa. To3u pe3ynraT e CbBKYNHHUAT pe3yaTaT OT JEHHOCTTa Ha BCSKO €HO OT
JIpy)KecTBaTa B TIpyHara cjiel KaTro ca €JIMMUHUpPaHU MPUXOAUTE U  Pa3XOAUTE OT
BBTPCITHOTPYIIOBUTE CHIEIKW. 3a chims nepuoa Ha mpenxomHata 2010 rox. ¢uraHCOBUAT
pe3ynarar Ha rpynarta € 23 Xuil. JIB. 3aryoa.

[Ipe3 u3MuHaIMs OTYETEH NEPUOJ HE ca OTIYCKaHW aBaHCHM U KPEAUTH Ha YJICHOBE U
OpraHMTE Ha YIOpaBJIEHUE OT MPEANPUATHETO-MaWKa WIM OT  JIpyXKEeCcTBaTa, BKIIOYEHH B
KOHCOJIMJUPAHUS OTYET.



ITocouenure ABJITOCPOYHH HHBCCTHLIMU B KOHCOJIHMAHWPAHUA OTUYCT CC U3pas3saBaT B ASJIOBEC U
aKIIMu, HpI/II[O6I/ITI/I oT HpeﬂHpHHTHCTO—MaﬁKa Ipe3 NpeaAxXOoaHU OTYCTHH IICPUOIH. ILLHFOCquHI/ITC
HHBCCTHLIMKM B KOHCOJMIHPAHUA OTUYCT CC OTUHUTAT II0 ce0eCTONHOCTHUS MCTO, KaToO IIpHU
IIbPBOHAYAJIHOTO UM HpI/II[O6I/IBaHC Ca 3allMCaHM 110 I€HHU Ha HpI/II[O6I/IBaHe. I[’bH_IepHI/ITe APYKECTBA
OT Irpyliata HsAMAT Y4aCTUC B KallUTaJIa HA APYT'U APYKECTBA U HC OTUUTAT UHBCCTUIIUU. B CnpaBKa
Ne 4 ot HpI/IJ'IO)KCHI/IHTa Cca MNpCEACTaBCHU Y4YaCTHATA Ha HpeHHpHHTHeTO—MaﬁKa B KalliTajJla Ha

JIpYTU ApY>KECTBa.

[Ipennpusituero-maiika, KakTo U ABUIEPHUTE APYNKECTBA HSAMAT B AaKTUBHUTE CU MPUTOOUTH
KpaTKOCPOYHH MHBECTHUIIUH.

21.11.2011 r. I'n. cueroBouTen:
rp. Codus

/ 1IB. JIazaposa /

PvroBoauTen:

/ Em. Poros /



