MNMosacHUTEeAHU Beaexku cbraacHo Ya. 1000 ot o i
3aKkoHa 3a nyBAHYHOTO NpepsaraHe Ha LeHHK expatbe’:’tmaﬂ
KHWXa

NOACHUTEAHK BEAEXKH

KbM YBeAOMAEHHWE 3a GUHAHCOBOTO ChCTOHUE Ha ,Ekcnar beta“ AACUL]

31 AekemBpu 2018 .

1. MHbopmaumsa 3a ApPYyXXeCcTBOTO

1.1. CoBCTBEHOCT W yNpaBAEHWE

.Excnat beta" AACUL, (ApyXeCTBOTO) € aKLUMOHEPHO APYXECTBO CbC CreunasHa UHBECTULMOHHA
LeA 33 CEKIOPUTU3NPAHE Ha HEABMXUMU UMOTH, MO CMUCBAG Ha 3aKOHa 3a ApyXXecTBaTta Cke
crneunanHa MHBECTULUMOHHA LeA. APYXecTBOTO GYHKUMOHMPA Kato cBoeoOpasHa KOAEKTUBHA
WHBECTUUMOHHa CXEeMa 3a WHBECTMpaHe B HeABUXUMKU WMOTU. “Cekoputniaumdata Ha
HEABWXUMU MMOTKU” O3HauUaBa, ue APYXKECTBOTO 3aKyNyBa HEABUXMMW UMOTU C NapUUHUTE
CpeacTBa, KOWTO e Habpaao OT WMHBECTUTOPM, UYpe3 M3AaBaHe Ha LEeHHW KHWXa (akuMu,
obAuraumu).

ApyXecTBOTO e perucTpupaHo B TbProBCKUA PErMCTbP KbM AreHuusaTa no snuceaHuata ¢ EMK
200059488.

.Excnar bera* AACHULU nma amueHs ot Komucuata 3a duHaHCoB Hap3op (KPH) ot 23 aBryct
2008 . 1 e perucTpupaHo 3a Tbprosus Ha bbarapcka ¢oHpoBa 6opca ¢ 6opcos kop E7P.

.ExcnaT bera“ AACHL e cbe cepanmile 1 appec Ha ynpasaeHue rp. Codus, paiioH Cpeaed, yA.
.I. C.PakoBckin“ Ne9GA.

AeiHOoCTTa Ha APYXECTBOTO HE € OrpaHUYeHa CbC CPOK.

.Excnar beta“ AACHUL Mma epHOCTENEHHA CUCTEMA Ha ynpaBAeHWe. ApY)XECTBOTO Ce ynpaBAafBa
OT ChBET Ha AUPEKTOPUTE B CbCTAB:

e AHapeil NIAMUMAOB bpelukos
e MapuHa lNaameHoBa ToaopoBa
e EBreHua AceHoBa CMMeEOHOBA

APYXECTBOTO HE € HazHaYaBaA0 MPOKYPUCTA UAU TbPrOBCKK MbAHOMOLLHKUUM. APYXECTBOTO ce
npeAcTaBAfABa OT M3MbAHUTEAHKA AMPeEKTOP - MapuHa MNaameHoBa TopopoBa.

1.2. MNpeaMET Ha AEMHOCT

.Ekcnat bera* AACUL, nHBECTUPa NapuiuHW CPEACTBA, HAOPaHW UPe3 EMUCHUM LUEHHWU KHWXA, B
HEABUXMMM MMOTH (CEKIOPUTM3ALIMA Ha HEABMAKMMU MMOTKM) NOCPEACTBOM MOKYMNKa Ha Npaso
Ha COOCTBEHOCT M APYIM BELUHW NpaBa BbPXY HEABMXUMWU UMOTH, U3BBPLUBAHE Ha CTPOEXKU U
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noAoOBpEHUA B TAX C LUEA NMPEAOCTAaBAHETO UM 3a YNpaBAEHUE, OTAABAHE MOA HAEeM, AU3UHT,
apeHAa W/uAM npoaaxbarta um.

1.3. MUHBECTULUMOHHK LLeAn

OcHoOBH&aTa MHBECTUUMOHHA LieA Ha APY)KEeCTBOTO € HapacTeaHe CTOMHOCTTa Ha UHBECTULIMKUTE U
noAydaBaHe Ha TeRryl, AOXOA TIPpKU  KOHTPOAMpPaHE Ha PUCKa, BKAKYUTEAHO W 4pPE3

AMBepcudUKaLmMa Ha nopTdenaa oT HEABUXUMKU MUMOTU. B pasrbpHaT BUA, UHBECTULIMOHHWUTE
LeAU Ha APYXeCTBOTO ca:

e 3anasBaHe U HapacTBaHe NasapHaTa LieHa Ha akumMuTe, USASAEHK OT APYXECTBOTO, Ypes
peaausvpaHe Ha cTabUAeH AOXOA Npu BaraHCUPaHO Pa3npPEeAEAEHWE Ha PUCKA;

e OCUIypAIBAHE Ha TEKYLL AOXOA Ha aKLMOHEpUTE Noa dopmaTta Ha NnapuyeH AUBUAEHT;

e peanus3aumMs Ha nevyanba OT pbCTa B CTOWHOCTTA HA HEABWXMMUTE UMOTH, NPU TAXHATA
npopaxba;

e OCWUIypABaHE Ha AMKBMAHOCT Ha WMHBECTULMATA Ha aKUMOHEPUTE upe3 npuemaHe Ha
aKLUMKUTE HA APYXECTBOTO 3a ThProBUA Ha PeryaMpaH nasap.

2. Pesyatatv OT AEMHOCTTa M aHaAM3 Ha PasBUTUETO

2.1. MHBECTULUOHEH NopTdEeirA

MNpe3 nepuopa 01.01.2018 r. - 31.12.2018 r. ApPYKecrsoto He € W3BbPLIBAAD
PasnopPeAUTEAHN CAEAKK C MMOTUTE, KOMTO NPUTEXABA, U HE € NPUACBUBAAO HOBU UMOTH.

ApPyXecTBOTO & CKAHOYMAOD AOFOBOp 3a OTA@BaHe NoA HaeM Ha eAMH OT NpUTEXaBaHuTe UMOTU
- NMO3eMAEH MMOT M KblUa B rp. BapHa, cpelly MecedHa ueHa B pasmep Ha 8,000.00 (ocem
xunaam) aesa 6e3 AAC, cuutano ot 01.07.2018 r.

Kbm 31.12.2018 r. cbCTaBbT HA UHBECTUUMOHHUTE MMOTH Ha APYXECTBOTO BKAKOYBA:
e KMMOTU C XOTEACKO NpepHasHavyeHue, BKAKOUBALM:
- NO3EMAEHU UMOTU B K.K. Kamuus;
e WMOTH C KMAULLHO NPeAHa3HaYeHWe, BKAIOYBALLN:
- MO3EMAEH UMOT M Kblla B rp. BapHa;
e CEACKOCTOMaHCKKM MMOTH, BKAKOUBALLIM:

- NO3EMAEHU MMOTH U CEACKOCTONaHCKa crpaaa B ¢. MNaHnyeposo, o6LL. MYpKoBO

[pyna akTMeu 31.12.2018 31.12.2017

{XWMA. AB.) (XMA. AB.)
MMOTH C XOTEACKO NpeaHasHayeHue 5974 5974
MMOTH C XUAKMLLHO NpepHa3HaveHue 601 601

CeAcCKOCTONaHCKWU MMOTHU 218 218
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2.2. CTpyKTypa Ha KanuTana Ha ApyXecTBoTo

Kbm 31.12.2018 r. OCHOBHMAT KanuTaa Ha ApYyXecTBoTo € B pa3mep Ha 5 143 190 aesa,
pasnpeaeneHu B 5 143 190 6poa o6UKHOBEHM, BE3HAAMYHM aKUMKU C HOMUHaA 1 AeB BcAKa.

Kbm 01.01.2018 r. HepasnpeaeneHaTa nevanba e B pazmep Ha 538 x1A. neBa. DUHAHCOBUAT
pesyatat 3a nepuopa 01.01.2018r. - 31.12.2018 1. e 3aryba B pasamep Ha 208 XWA. AB.

2.3. AHanu3 Ha pesyATaTiTe OT AEMHOCTTa

Mpe3 NbpBOTO W BTOPOTO TODMMECEUME HA FOAMHATa APYXECTBOTO HE € PeAAU3UPAA0 NMPUXOAM,
NopaAl AMNCA Ha CKAKUEHW CAEAKM MPE3 NEPUOAA.

Mpes TPeToTo TPUMECEUME Ha FOAMHATa APYXECTBOTO € PEAAU3UPAN0 NPUXOAU OT CKAKYEHUA
AOrOBOP 3a OTAABaHE NMOA HAEM Ha HEABWXMM MMOT — MO3EMAEH MMOT U KblUa B rp. BapHa.

OcHOBHMTE pasxoaM aa APYyXecTBOTO Ce ChCTOAT OT Pa3x0AM 3a ynpaBAeHWE W 0BCAYKBaHe Ha
ApyxecteoTo. CeraacHo 3ACHL, n ua. 60 ot yctaBa Ha ,Ekcnat beta“ AACHL, B pamkuTe Ha
eAHA KaAeHAapHa roAUHA, TE3U Pasxoal HE MOXe A8 HAAXBBLPAAT 15 Ha CTO OT CTOMHOCTTa Ha
aKTuBuTe no BanaHca Ha APYXECTBOTO BKAKYEH B FOAULLIHWMA GUHAHCOB OTYET 3a rOAMHATA Ha
HAUMCAABAHETO Ha pasxoauTe. Pasxoaute 3a ynpasneHne u obcayxeaHe Ha ApyXecTBoTo
BKAKOUBAT Pasx0OAM 3@ Bb3HArpaXAeHWs Ha UAEHOBETE Ha CbLBETA HA AUPEKTOpPMTE, Ha
0BCAyXBaLINTE APYXECTBA, HA PETUCTPUPAHUS OAUTOP, OUEHUTEAMTE W BaHKaTa - AenosuTap.
3a nepuopa 01.01.2018 r. - 31.12.2018 r. Teau pasxoald OCHOBHO popmupaT GUHAHCOBKA
pesyaTar, 3aryba, B pazmep Ha 208 xuA. AeBa.

3. BaXHu cbOUTUA HACTBNWUAKM NPE3 NEePUOAa

B nepuopa ot 01.01.2018 - 31.12.2018 He ca HaCTbNUAW CbOWUTUA, KOWTO Aa WM3KUCKBAT
AONMBAHUTEAHM ONOBECTABAHUA, AW CE OYaAKBA AA MOBAMSAT Ha pPe3yATaTuTe Ha ApYyXecTBOTO
npea ocTaHaaara 4acT oT roaMHara.

4. TepcnekTuBu 3a ObAELLOTO pa3BUTHE Ha APYXECTBOTO

Ma3apbT HA HEABUXUMK MMOTKU OTYMTA PBLCT B 06EMUTE U LEHUTE NPE3 NOCAEAHUTE MEPUOAM,
0COBEHO KUAWULLHWUAT cermeHT. ToBa 06CTOATEACTBO MMa NOTEHUMAAEH NOAOKUTEAEH edEKT 3a
,Excnat beta“ AACHL, AOKOAKOTO WHBECTULIMWTE Ha APYXECTBOTO Ca AMBepcUdUUMpaHU U
BKAOYBET M MMOTHM C XMAMLLHO npeaHasHaveHwe. ChlUeBPEMEHHO B APYTMTE CErMeHTU Ha
MMOTHUA Nas3ap CbllUo ce HabApaBa NO-UHTEH3UBHO ABMXEHWME, KOETO CbLLO Cb3AaBa
Bb3MOXHOCTH Npea APYXeCTBOTO, AOKOAKOTO TO pasnoAara ¢ aTpakTMBHU UMOTHU B KYPOPTHU
30HM, a NPe3 NPEAXOAHUTE NEePUOAN Ca HanpaBeHW UHBECTUUMIK U B CEACKOCTOMAHCKH MMOTH,
KOWTO CTaBaT BCe NO-NPUBAEKATEAHW U OCUIYPABAT HOBU M3TOUHULM Ha AOXOAM.
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5. OCHOBHWM PMUCKOBE W HECHIYPHOCTM MNpeA AEWHOCTTa WM MOAMTMKA Ha APY)XecTBOTO Mo
YNPaBAEHUETO UM

MHBECTUUMUTE Ha APYXECTBOTO B HEABUXWUMUW MMOTU Ca NOAAOKEHW HA PA3AMYHKM PUCKOBE,
BKAKOUUTEAHO PUCKOBE, TUMMYHM 33 UHBECTUPAHETO B HEABMXWUMMU UMOTHU, KAKTO U PUCKOBE,
cneunduYHK 3a APYXEcTBOTO. B cAyyait, ue MHBECTULMWUTE Ha APYXECTBOTO He reHepupar
AOCTaTbuUHO MPUXOAM 3@ MOKPWUBAHE Ha HEroBuTEe pPasxoaM, APYXECTBOTO LWEe YBEeAUYH
3aANBXKHAAOCTTA CU. ToBa 6M MMaAO CEPUO3HO HETraTUBHO OTPaXEHWE BbPXY pasmepa Ha
nevanbata Ha APYyXECTBOTO M CAEAOBATEAHO — BbPXY PA3Mepa Ha PasnpeAensiHUTE AUBUASHTH
MEXAY HETOBUTE aKUMOHEPH, KAKTO ¥ Ha Na3apHWUTE LEHWU HAa aKLMKUTE Ha APYXECTBOTO.

5.1. CeKTOpHW pUCKOoBE

MpuxoanTe, nevyanbara M CTOMHOCTTA Ha MpPUTEXaBaHUTE OT APYXECTBOTO MMOTMU MOraT Aa
6baaT HEOAAronpUATHO 3aCEerHatM OT MHOXECTBO (aKTOopu: KOHIOHKTYpa Ha nasapa Ha
HEABWMXMMM MMOTH; CMOCOBHOCTUTE Ha APYXECTBOTO Aa OCUIYPU e(PEeKTMBHO ynpaBAEHUE;
NOAAPBXKAE Ha UMOTUTE; MKOHOMWUYECKWA KAMMAT B CTpaHata 1 Apyri.

Bb3MOXHO €, ako ApyXecTBOTO B6bAe NPUHYAEHO Aa NpoAase ObpP30 NpuTexaBaH UMOT, TOBA
AA CTaHe Ha No-HUCKa OT NasapHaTa LeHa WAM CnpaBeAAMBaTa LEHa, KOETO Aa HamMaAu
NnAaHMpaHaTa Bb3BpallaeMocT OT AEMHOCTTa Ha ApyxecTBoTto. MNa3zapbT Ha UMOTK cTaBa BCe
no-AMKBUAEH. [Topaan ToBa PbKOBOACTBOTO Ha APYKECTBOTO CUMTa, Ye BAUAHUETO Ha TO3W PUCK
we 6bae cnabo M B cayyail Ha HeoBXDAMMOCT APYXECTBOTO WE & B CbCTOSHUE A3 NOAYYM
cnpaBeAAMBa LEHA 3a MMOTHUTE, NPEAAOXEHHM 3a Npoaaxba.

B npoueca Ha npupaobuBaHe Ha akTMBUTE Ha APYXECTBOTO ChlLLUECTBYBa pUCK OT 3abaBsAHe
CKAOUBAHETO Ha CAGAKATa B CPABHEHMWE C MbPBOHAYAAHO NAGHUPAHUTE CPOKOBE MAM PA3XOAM.
ToBa OT CBOS CTPaHa MOXE A8 AOBEAE A0 NOBWILABAHe LeHaTa Ha npuaobuBaHe. 3a aa
orpaHuuM TO3WM PUCK, APYKECTBOTO OCHLUECTBABA HEMPEKLCHAT KOHTPOA BbPXY NMPOLECUTE Ha
npuAcBUBaAHE Ha MMOTH, C OTAEA CMa3BaHEe Ha MPEABAPUTEAHO 3aA0XEHWTE OHOAXKETH M
CPOKOBE.

5.2. Puckoge, cneundryHK 3a ApyXecTBOTO

OnepaTUBHUAT PUCK CE OTHACH AO pUCKa 0T 3arybu MAM HeouakBaHW pPa3x0AM, CBbP3aHW C
AEMHOCTTa Ha APYXecTBOTO, NpobaeMM B TEKYLLMA KOHTPOA. AokoakoTo ,Ekcnat Beta® AACUL,
no 3aKoH HEe MOXE A3 U3BbpLIBA AEMHOCTM M3BBLH ONpEeAeAeHWTe B 3aKOHa 3a ApyXecTeara
CbC chneuuManHa WHBECTUUMOHHA UeA, OCHOBHWTE OMepaTMBHU PUCKOBE Ca CBbP3aHW CbC
3arybu, Nnpean3BrKaHKW OT AEMCTBUATA Ha OOCAYXBALLOTO APYXeCTBO, baHKaTa - AenosuTap M
yNpaBUTEAHWSA OpraH Ha ApyXecTBoTo. C e Aa orpaHuyu Bb3MOXHUTE 3arybu ,Ekcnar beta®
AACUL, ckAlOYBa MUCMEHKU AOTOBOPYU C 0OCAYXBALLOTO APYXXECTBO M BaHKa - AeN0o3uTap, KOUTO
ACHO pernameHTMpaT npaBaTta, 3aAbAKEHMATa W OTFOBOPHOCTUTE Ha CTpaHute npu
HapylwaBaHe Ha AOTOBOPUTE, @ U3MbAHEHWETO CE KOHTPOAUPa OT ApyXecTBoTo, upes CbeeTa
Ha AMPEKTOpMUTE.

5.3. O6wM {CHUCTEMHM) PUCKOBE
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06wmTe (CUCTEMHM) PUCKOBE Ca PUCKOBE, KOMTO CE OTHACAT AO BCUMYKKM CTOMAHCKK CYOEKTU B
CTpaHaTa W ca pesyATaT OT BbHLHKU 3a APYKECTBOTO GakTopH, BbPXY KOMTO TO HE MOXE Aa
OKasBa BAMAHME. TaKKMBaA Ca PErynaumoHeH, KpeanTeH, BanyTeH, UHQAALMOHEH U MOAMTUUYECKH
pUCKoBe, HEBAAronpPUATHU NPOMEHUW B AAHbUYHWUTE U APYTU 3aKOHW, MAKPOUMKOHOMMYECKU PUCK
W BAMAIHWE Ha CBETOBHATa GMHAHCOBA KpM3a.

Kbm 31.12.2018 r. pbKOBOACTBOTO He cuuTa, Ye APYXECTBOTO € U3AOKEHO Ha CbLIECTBEHU
CUCTEMHM PUCKOBE, KOUTO M3UCKBAT ONOBECTABAHE.,

6. UHbOpMaUMa 33 CKAIOUEHHM CbLIECTBEHN CAGAKU U ChOUTUA ¢ HeobuyaeH xapakrep

Mpe3 oT4eTHUsA Nepuoa APY>XECTBOTO € CKAIOUMAD CAEAKE, KOATO e OT CbLLECTBEHO 3HAYEHME
3a AEMHOCTTa MY Mpe3 OTYETHMA NEPUOA U KOATO ce KBaaudULMpa KaTo ,CblUECTBEHA CAEAKa”
no cMucbAa Ha § 1, T. 8 oT AombAHWUTEAHMTE pasnopeabu Ha 3akoHa 3a NyOAMUHOTO
npeaAaraHe Ha LUEHHW KHWXa, — AOrOBOp 3@ OTAABAHE MOA HAeM Ha HEABWXMM MMOT -
NO3EMAEH UMOT U Kblla B rp. BapHa.

Mpe3 TPUMECEYMETO HAMA CbOUTHUA U/UAK NOKA3aTeAW C HEOOBWYaEH 3a APYXECTBOTO XxapaKTep.

7. WUHPOopmMaumA 3a CKAIOUEHU CAEAKM CbC CBbP3aHW U/WUAKU 3auUHTEPECOBaHK AMLA

Mpe3 oTYeTHUS Nepuoa APYXECTBOTO HE € CKAKOUBAAO CAEAKU CbC CBbP3aHW AMLA NO CMUCHAA
Ha § 1, T. 13 oT AombAHUTEAHUTE pa3nopeabu Ha 3akoHa 3a NyBAMUYHOTO NpeararaHe Ha LeHHM
KHWXa.

[Mpe3 oT4eTHUA Nepuoa APYKECTBOTO HE € CKAKOUBAAO CAEAKU ChC 3aWHTEpecOoBaHW AMUa Mo
CcMMUCBbAa Ha YA. 114 ot 3akoHa 3a NyOAMUYHOTO NpeararaHe Ha UEHHM KHMXa.

8. MHdopmauna 3a HOBOBLb3HWKHAAW CbLUECTBEHU B3EMAHWA U/ MAY 38ABAKEHHWA

Mpe3 otyeTHUA nepuop ApPYXecTBOTO HAMa HOBOBBL3HWMKHAAM HEMAATEHW B3eMaHWe W/ MAn
3aAbAKEHUA.
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rp. Codun MapwuHa Toaoposa: /’/
28.01.2019r. (M3nbAHUTENEH AMpeKT'C‘)D)r



