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1.06UWLIA MTHOOPMALIMHA

»,<POHA 32 eHepreTuKka M eHeprumHu mkoHomum - ®PEEN” ALICUU e
AKLUMOHEPHO [OpPYXecTBO0 CBhC cCchneuyuManHa WHBECTUMUMOHHAa uUen 3a
CeKIOpUTU3MpPAaHEe Ha B3eMaHWsA, NO CMMUCHINIa Ha 3aKoHa 3a ApyXecrTeara
CBHC cChneuuanHa wuHBecTUUuMoOHHa uen. [lMpeamersT Ha AEeUMHOCT Ha
APYXXECTBOTO € MHBecTUpaHe Ha napudHM cpepcrea, HabpaHu upes
M3nasaHe Ha UeHHM KHMXXA, BbB B3eMaHMA /CeKIOpUTU3auua Ha B3eMaHua/,
nokynko-npoga>xb6a Ha B3eMaHMA, KaKTO W W3IBbBPUIBAHEe HaA p[pyrm
TLProBCKM p[EeWHOCTHU, MNPAKO CBBP3aHW C nNoKynko-npopaxbara w/wunwm
CeKIOpPpUTUIaALUUATA HA B3eMaHMATA.

OpyxecTBOoTO € yypeaeHo Ha YupeaurenHo cubpaHue, npoBegeHo
Ha 21.02.2006r. W e BNUCaHO B THLProBCKURA pervcTep C PeuweHwue
N21/10.03.2006r. Ha codbmMuckm rpagckm coug no ¢.a. Ne2600/2006r.

CvrnacHo un.8 or 3akoHa 3a pgpy¥xecrsara CBC cneuuanHa
MHBEeCTUUMOHHA uen ,,DoHa 3a eHepreTuka U eHepruiHmM MmKkoHomun-©®EEN”
AONCUL vma egHOoCcTEeneHHa chopma Ha ynpasneHme.

OpyXxecTBoTo ce ynpasnsasa or CbBer Ha QUpPEeKToOpUTe B CbCTaB!:

» Urxc. Mpokonu Ouues Mpokonues - lNMpepceparen Ha
Cueera Ha gaupexkToputTe Ha [lpyXecTBOTO

g M. Uisetan Kamenos lNMerpywkoe - 3am.npepgceparen
Ha CeBetra Ha pupexkToputTe WM MUanovnHurened
AUPEKTOp

° Nesn BosHoB BupbarHoB - Heazaesucum uneH Ha CoBera

Ha gupeKTopure
AppecsT Ha ynpasneHue Ha [pywectsoro e rp.Cocdpun,
yn.”banwa” Ne1, 6n.9, er.5.



OpyXecTBOTO Ce NpPeAcCTaBnABa OT NooTaenHo or U3NbiTHUTEeNHUA
aupexktop Lserad Kamenor MNMerpywkoe u UanbnHurenHusa gaupexkrop fesH
BosHoB BupbaHos.

2. CAETOBOOHA lNMOJINTUKA

2.1. OCHOBA 3A M3roTBAHE HA ®PUHAHCOBWUTE OTHETW

OcHoBa 3a M3roreaHe Ha PMHaAHCOBMUTE OT4YeTM Ha [pyKecTBOTO
ca: 3akoHBbT 3a cuerosoacTBoTrTeo M MexayHapopHuTe CTaHpaprm 3a
cduHancosa oruetHocT /MC®O/, npuetrn or Komucusara Ha Esponevckus
CHHO3.

2.2. OBUWA NONOXEHWHA

Haun-sHauumurte CUYeTOBOAHM NONUTUKM, NPUNaraHv npw
W3roTBAHETO Ha Te3W (bMHAHCOBM OTYETU, ca npepcraseHu no-gony. lMNpwu
npuMnaraHeTo Ha cu4YeroBogHara nMNONMMTUKA € [aneHo npeguMmMmcTeo Ha
CHETOBOOAHMUTE MPUHLMNKM TEKYyUWOo HauyMcnaBaHe, NeMcTBalo npeanpuaTue,
npeana3nuMBOCT, CBbNOCTABMMOCT MEeXay npuxogure W pasxogaure,
npeauMcTBO Ha ChAbPXKaHueTo npen cpopmara.

2.3. A3NON3BAHE HA NPUBJTU3UTENMHU CHETOBOAHWU OLLEHKM M
NPEOANONOXEHWS

MaroTtesHero Ha <¢mHaHcor ortdyer no MexayHapogHurte
craHpapT™ 3a (PMHaAHCOBM OTHYETU M3IUCKBA PBLKOBOACTBOTO Oa HanNpasw
HAKOM NpUbnUauTenHM CUYEeTOBOAHM OUEeHKM W NpeanonoXeHwus, KOMTo ce
OTHACHAT N0 poknagsaHvuTe OanaHCOBM AKTUBM M NAacvBW, ONOBeCTEeHMTe
YCNOBHM aKTUBW M MACUBMU, KAKTO U A0 NPU3HATUTE pa3xogm v npuxogm 3a
nepuopga.

2.4. TMKBUWOHOCT

OpyXxecTBoTO € CbC cneyuanHa MHBECTULUMOHHA uen M He cnenea
aa UMa nocrtofsHHa 6bp3a NUKBUMAHOCT.

2.5.COENKM B YYXXOECTPAHHA BANYTA

DOuHaHCOBUTE OoTHEeTH Ha [ApYyXeCTBOTO Ce U3roTBAT B Obnrapckm
nesa (nNB.) M TOBa e oTyeTHarTa Banyra Ha [py>ecTBOT0.
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Cpenkure B JyXaecTpaHHa Banyra ce  oTuiaTar npwm
MbPBOHAYANHOTO UM NpU3HABaHe B OTYeTHara Banyra Ha [ipyxecTBoTo no
ocbmumanHusa obMeHeH Kypc 3a fieHA Ha cpenkara, (06ABeHUA (PUKCUHI Ha
Bwnrapcka HapogHa 6arka). NMpuxogure U pa3xoauTe OT KYPCOBM Pa3nukm,
KOMTO BbH3HMKBAT NpPM ypeXXaaHero Ha Te3W cpenkuv v npeoueHfABaHeTo Ha
napMuMHUTE NO3MUMM B dyXaecTpaHHa Banyra B Kpaa Ha nepuopa, ce
orpasasar B Oruera 3a poxopgure.

2.6. AEOMHULUMNA U OLIEHKA HA ENEMEHTUTE HA
CHETOBOOAHWMA BAJNTAHC

2.6.1. JunrorpatHUTe MaTepyuanH1 akKTuem

OAunroTpavHMTe MarepuanHy akKTUBM Ce OUEeHABAT NMbpBOHaAYanHoO no
cebecToOMHOCT, BKMIO4YBAaWlA NOKYNHaTa ueHa, BKMNKUYUTENHO MUATaTa M
HEeBB3CTAHOBMMMTE [OaHBUM BBPXY MNOKYNKara KakKTo M BCHUYKWM nNpeKku
pasxoaM 3a npuUBeXAaHeTo Ha axkrtmea B paboTHO CBCTOAHME 3a
npeasupaeHara my ynorpeba.

NMocneaBawoTo oUEeHABaAHe HA MarepuanHuTe AbLArorpamH1u akTueu ce
M3BBPLIBA BBHB3 OCHOBaA Ha nNpenopsuYMTenHusa noaxom, T.e. nNoO
cebecToOMHOCT, HaManeHa C HaTpynaHuMre amoprusaumm wu 3arybm or
obe3ueHkKa.

Mocnepsawm pasxoaMm, CBBLBpP3aHM C onpepened AbnrorpaeH
MarepuaneH akTus, ce npubasar KM DanaHcoBara CymMa Ha aKTUBa, Koraro
€ BEepOoATHO NpeanpuATUeTo Aa MMa MKOHOMMHYEeCKM non3u Hap Te3u oT
NBbPBOHAYMANHO OUeHeHara craHpaprHa edeKTUBHOCT Ha ChbljecTByBallun
aKTUB.

Bcuuku apyrM nocnegsallyM pasxoau ce nNpM3HaBar 3a pa3xop 3a
nepuoaa, B KOMTO Ca HanpaseHM!.

AMopTM3IaUMATA Ha MarepManHure ALArOTPaMHM  aKTUBM ce
HAUMMCNABA, KATO CE M3NOoN3Ba NUHeMHUAT MeTo  BLpPXY OLeHeHUA None3ex
WMUBOT HA OTAENHUTE FrPYNU aKTUBM.

U36paHMAT nNpar Ha CBHUWECTBEHOCT 3a MarepuvanHuTe AbNroTpamHM
akTueu Ha [lpyxecTsoTo e B paamep Ha 500 (nercroruH) ns.

2.6.2. unroTpaiHy HEMarepmanHm akruem

AbnroTpaiHy HeMarepmanHv akKTUMBM Ce OLEeHABaT NbpPBOHAYaNHoO no
cebecrtouHocT. Npu NOKYyNKa TA € pasHa Ha NOKyNHara ueHa, ysenm4yeHa c
BCUUKM MNNareHM MMWTA, HEBBH3CTAHOBMMMWM [OAaHDBUM M HaANPaBEeHMUTE NpeKu
pa3xoaM BbB EPBH3Ka C NOArOTOBKA HAa aKTUBA 3a eKcnnoarauusn.

Cnea NbLPBOHAYANHOTO MNPU3HABAHE HeMarepuanHure AbLNrorpanHM
AKTUBM Ce orTuYMTar no cebecroMHOCT, HamManeHa C HaTpynaHara
aMoOpTM3aUMA M EeBeHTyanHu HarpynaWm 3arybm or obGe3ueHka
/npenopsuuTeneH noaxoan/.
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NMocnepgBawmre pas3xogm, KOUTO BB3HMKBAT BBB BpbH3Ka C
HemMarepyManHuTe axKkTWBu cnep  nNbpPBOHAYaAnNHOTO nNpuM3HasaHe, ce
NPU3HaBaT B OT4YeTa 3a poxoguTe B nNepvosa Ha TAXHOTO Bb3HUKBaHe,
OCBEeH aKOo MMa BEpOATHOCT Te f[a AoBenar Ao yeenuvuyasaHe Ha TAXHarTa
NbPBOHAYANHO OueHeHa e(MEeKTUBHOCT M KOoraro Te3uM pa3xogu wmorarv
HaneXxaHo aa 6baar oueHeHW U OTHeCeHM KbM akTuea. B team cnyuyam
pa3xoaure ce Kanuranuauvpar.

AMOPTU3AUMUATA CE€ M3UUCNABA, Karo Ce U3Non3Ba NUMHEeUHMAT MmeTon
BbPXY OUEHEeHMUA MNONe3eH CPOK HA OTAENHUTE aKTUBMX.

M36paHMAT npar Ha CBHUWECTBEHOCT 32 HeMarepuanHmMTe AbLMroTpanHu
akTuBu Ha [pyxecteoto e B paamep Ha 500 (nercrormH) nse.

2.6.3. ®DMHaAHCOBM AKTUBM —

NMoaxoa npu knacudcdmnumpane: Karo (pMHaAaHCOB aKTMB Ce OTUMTA
BCEKM aKTUB, Kouto e: 1) napu; 2) AOorosoOpHoO nMpaso 3a nNony4YaBaHe Ha
napuuHM cymm wunu apyr (pUHaAHCOB aKTUB OT [Apyro npegnpuatue; 3)
AOrOBOPHO nNpaBOo 3a pa3MAHa Ha (PUHAHCOBM MHCTPYMEHTM C [Opyro
npeanpuaTHUe NpyU noreHuuanHo 6NnaronpuATHU YyCnNosuna; 4) UHCTPYMEHT Ha
cobcrBeHMAa KanurTan Ha gpyro npeanpuarve. OcHoBHarTa XapakKkTepmucTuka
3a knacuduyupaHeTro Ha (PpUHAHCOBUTE AKTUBM € uenrta Ha npupobueaHe
WNU UenTa, KOATO e nocraBeHa 3a nocruraHe c noprdgpenna, a TaA ce
OTPa3ABa HA TAXHOTO TpeTupaHe m otuutane. OcHosHUTe rpynu dMHAHCOBMW
akTMem ca: 1) bMHAHCOBW AKTUBM, ObpPXKaHMU 3a ThpryBaHe; 2) (oMHAHCOBM
aKTUBMU, ObpPXaHM [0 HacTbnBaHe Ha napex; 3) Kpegutm u B3emMaHus,
Bb3HMKHaNM MbpBOHaYanHo B npeanpustuero; 4) obsasern 3a npopaxba.
Npeanpuaruero npuaHasa PUHAHCOBUTE aKTUEM B CBOA Cu4YeTOBOAEH
6anaHc, Koraro craHe crpaHa no AoroBOpHUTE OTHOLWEeHMWA.

NMpu nupBOHavanHoTo npupobusaHe huMHAHCOBUTE AaAKTUBM Ce
OUEHABAaT NO ueHa Ha npupobuBaHe, KOATO BKNw4YBa: 1) cnpaseanuseara
CTOMHOCT Ha nNMNAaTeHOTO HAaCpewHo Bb3Me3anaeaHe; 2) pa3xogure no
M3BbpPIUBaAHEe HA caenkara. He ce BknwuyBar nony4YyeHure npemMmmm m otbuen,
tbMHaAHCUpaAHUA W pas3npefeneHUa Ha aAMMHMCTPaTUBHM W apyru obuwm
pasxogm.

OcHOBHM (DUHAHCOBM aKTUMBM, nNpupobuTK OT APYXKECTBOTO, Ca
B3eMaHuA, ¢ uen cexkwputusaumna. Knacudpuwumpar ce karo (puHaAHCOBM
aKTUBU, AOABbPXaHM [0 HacTbNBaHe Ha nagex. Xapakrepu3upar ce cC
tbMKCHMpaHO wWnNM onpepensemMmo nnawaHe uM (UKCUpaH nageX, KOMTOo
NPpeanpUuATUETO UMaA NONTOXUTEeNHOTO HaMepeHUe U BHE3IMOXHOCT Aia 3anasm
AO Napexx.

Cnep nbpBOHAYANHOTO MNpU3HaBaHe (MUHAHCOBUTE AaKTUBM,
AbpXaHM [0 nNagem, ce OoTYMTaAT No amMopTusIvpaHa CTOMHOCT, KORATO
noaneXxu Ha nepuoawyeH nperneng 3a obeaueHka. AmMopTruaupaHara
CTOMHOCT € pa3mMmepsT, C KoutTo e 6mn oueHeH (PUHAHCOBUAT AKTUB Npw
HEeroBoTO NLPBOHAYANHO NpU3HaABaHe, MUHYC BHOCKWUTE OT NOracABaHe Ha



rnaBHMLATa, NNIOC-MMHYC HarpynaHara aMopTu3auuvsa Ha BCAKa pa3nuka
MeXay TO3M MbpBOHAYanNeH pasmMmep U pasmMmepa Ha nagex M MMUHYC BCHKO
oTuMcneHue 3a obezueHka. 3a wM3YMCNABaHe Ha aMopTHU3auMATa ce
npunara merogbT Ha edexrusHara nuxea. lMocnegHWAT npeacTaBnABa
BbTPEWHA HOPMa Ha AOXOMHOCT, MNOKa3Balw, Bb3BpBbUWaeMocTTa orT
uecuoHHara ueHa. B ponbnHeHue npu Hanuuuero Ha obe3ueHka Ha
MHBEeCTUMUMATZ OUHAHCOBMAT MHCTPYMEHT Ce OueHfABa no HacTosla
CTOMHOCT HAa MW3HYMCNEeHuUTe napuyvHM nortoum. BcCcuMuUKM nNnpoMeHU B
npeHocHara CTOMHOCT ce otuymuTar B OTueTa 3a goxogure.

3aeMu M B3IeMaHMA, Bb3HUKHANM mbpBoHa4YanHo B [pyXecTBoTO,
KOMTO HAMAT (PUKCUPaH Naaex, ce oTYMTaT no cebecToMHOCT.

2.6.4. NapuuHwuTe cpeacrTea B nesa ce OUEeHABAT NO HOMMWHanNHAa
CTOMHOCT, a NapuuHUTEe CpeacTBa, feHOMUHMPaHW B YyXXaecTpaHHa sanyra
- no 3akmounTtenHua kKypc Ha BHB kbm 31.12. [QpyXecTBOTO OTYUMUTA KaTO
napM M napuvyYHuM CcpepacTBa HanuuHuTte B OpoM, mapuuHuM cpepcrea no
6aHKOBM CMEeTKW, [Oeno3uMTh, KpaTKoCpoYHM W BMCOKONMUKBUOHMW
MHBECTMLIMM, KOMTO ca necHo obpbuaemMm B NapuyYeH EeKBUBaANEeHT w
CHALPKAT HE3HAUUTENEH PUCK OT NPOMAHA B CTOWHOCTTA.

2.6.5. OCHOBHMAT KanuTan e npeacraseH No Heropara HOMMHanNHa
CTOMHOCT U CHOTBETCTBA HA aKTyanHara My csaebHa perncrpaums.

2.6.6. Pesepen - [dpywxecrsoro chopMupa pe3epBM, Karo 4acr oT
cobcTBeHMA kanuran, obukHoBewo cnep ddopmupaHe Ha (PUHAHCOBMUA
pe3ynrar oT CTronaHcKara [JAeWHOCT U CbBIMNacHo W3UCKBaAHMATaA Ha
6BbNrapcKoTo 3aKoOHOAATEeNnCTBO.

2.6.7. PUuHaAHCOBU NACUBM -

PUHAHCOBUTE NACUBM Ce NPpUM3HABAT TOorasa, Korarto CohuwecrByBa
AOroBOPHO 3IagbiOKeHMe 3a nnawaHe Ha napyvdHyM CcyMu wnu  opyr
(PMHAHCOB AKTWB Ha APYro npeanpuaThMe MNW AOroBOPHO 3aabliKeHue 3a
paamaHa Ha @(PUHAHCOBM MHCTPYMEHTM C [Apyro npeanpuaThe npw
NOTeHLUMaNnHoO HebnaronpuATHW YCNOBMUA.

Mpw NbpBOHAYANHO npuaHasaHe Ha bMHaAHCOB NAaCUB
NpeanpuATMETO ro oueHABa no cebecTOMHOCT, KORATO € chnpaseanuveara
CTOMHOCT HA NONY4YEeHOTO 3a HEero HacpeuwHo Bb3Me3anaBaHe.

Cnep nmbpBOHAYMANHOTO MNpU3HaBaHe nNpeanpuATHUEeTO OUEeHABa
BCUMYKM (DMHAHCOBM NACUMBM C MW3KNWOUYEeHWEe Ha nNacuBMuTe, ABbpPXKaHKW 3a
TLPrysaHe v AepuBaTuBUTE, KOMTO Ca NACUBMU, NO aMOPTU3UPAHA CTOMHOCT.

Bcuukm pas3xogu, CBBpP3aHWM C INUXBK, Ce MNPM3HaBaT KaTvo
cdmHaHcosu paaxoau B OTyera 3a goxogure.

THProECKMTEe 3aAbINKEeHUA Cce nNpu3HaeaT nbpBOHaAYanHoO no
HOMMHAaNHAa CTOMHOCT M BnocneacreMe ce OoueHABaT No amMopTuIMpaHa
CTOMHOCT, HaManeHa C NNalWaHuAa No ypexaaHe Ha 3aablNKeHMeTo.

LN



OuBMASHTUTE, NNATMMM Ha axKuuoHepute Ha [lpyXecTBoTo, Cce
npM3HaBaT, Koraro pauBuaeHTuTe ca opobpenu Ha CoubpaHue Ha
aKuMoHepure.

2.6.8. MNMpoeuavm ce nNpuaHasar nNpU HanuMuue Ha nNpPaBHO WM
KOHCTPYKTUBHO 3aabiiKeHue no Hau-pobpara npubnuaurenHa oueHKa Ha
Bb3IMOXXHUTE MKOHOMMUMUECKM M3roamMm, KOMTO We M3TeKar npM noracsaBaHe
Ha 3aABIMKeHWMEeTOo KbM farara Ha (pMHaAHCOBMUA OTHET.

2.7. NPU3HABAHE HA NPUXOOUTE U PA3SXOOUTE

OrTuMTaHeTro M NPU3IHABaAHETO Ha nNpuXxogMTe W pasxopurTe ce
M3BBLPLIBA NPM CnasBaHe Ha M3WUCKBAHEToO 3a NpuYMHHaA M cnepcreeHa
Bpb3Ka mMexay TaxX. OTyMTtaHeTo Ha amMopTMU3IMpaHara CTOMHOCT Ha
npupobuture UHAHCOBU aAKTUBM, AbpPXKaAHU [0 nagex, Boawu no
npu3aHasaHe Ha (UWHAHCOB nNpUxoa, KOWMTO Cce npu3Haea Ha

nponopuuoHanHa BpemeBa 6a3a, koaro oruura e(eKTUBHUAT poxon OT
aKTUBa.

2.8. AAHBYHO OBJNATAHE MU OTCPOYEHMW OAHDBUM

CournacHo 6BLNrapckoTo faHbyYHO 3aKOHOOATENCTBO OPYXecTBOTO
He ABIXK AaHBK BbLpXy nevanbara.
OpyxecTBoTo He e perucTtpmpaHo no 3040C.

2.9. AOXo4 OoT AKLIMA

HdoxopasT HAa egHa aKkuuMa ce u3uumcnaea Ha b6asa Ha HerHaTa
neyanba 3a pasnpegeneHMe W cpepHo npererneHva Opow Ha
obukHoBeHuTe He3HaAnNMYHM akKuMuM Npes oTYHeTHUA nepuona.

2.10. AOXOoOMN HA NEPCOHAIJIA

OpyxecrTeoTO e oTUMTA KPaTKOCPOU4HM 3aabiKeHUA no
KOMNEeHCUpyemMM OTNYyCKM, Bb3IHMKHanNM Ha baza HeuanonssaH nnareH
rogMmuwied ornyck. KparkocpouHure aan'hnmaﬂﬂﬂ ~KBbM nepcoHana
(ynpaBneHcku v aaMMHMCTPaTUBEH) BKMNOYBAT 3anna'm, XoHOpapu no
AOroBOPU 33 YNPaBlIEHME U COLMANHMU OCUINypPOBKM. |

,—"" F)

Dara: 22.01.2010r. CBCTABMUTEN: ( Socans : .
Fp.Codchun /[CT.BOHEeB-NPOKYPUCT HA
sEHMaa UHxeHepunr” ALl
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[A.Bupbanos/
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