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HU3ABAEHUE 3A CbOTBETCTBUE

Hpeanpusruero Boan cBoeto Tekymo caeToBOACTBO ¥ M3TOTEA (pHHAHCOBUTE CH OTHETH B CHOTBETCTBHE C
BCHYKH  MeAYHADOAHM CTaHAAPTH 3a (PHHAHCOBO oOTuHTAHE (MC®O), npuern or Coveera mo
Mexaynapoann cuetoBoaHH cranpaptu (CMCC), kouTO ce cherosAT OT: Mexaynapoanu cranaapTy 3a
$unancoso orumrane, MexayHapoAHn cueroBoAHm CraHA2pTH M OT Pasacmenus, rpeaocraBenn ot
Komurera 3a Pasachenus Ha Mexaynapoannte cranaaptv 32 buHANCOBO OTuMTAHE (KPMC®O) nan
Gusims INocroanen komuTer 3a Pasacuennsra (IIKP). kouro ecpextuBHO ca B crHaa 32 2011 I., H KOHTO Ca
npuern ot Komucusra na Esporretickute obnmoctu (Komucusra).

3a Texymara ¢punancosa roanna APYHECTBOTO € IIPHEAO BCHYKM HOBU H/HAHM PeBHIHPaHK CTAHAAPTH U
pasicHenms, usAaAeHH OT CbBera M0 MeAYHAPOAHH CUeTOBOAHK cranaaptn (CMCC) u npuern or
Komucnsara, xouro ca ymecrnu 3a merosara aeiinocr

BA3A 3A UI3IrOTBAHE HA ®UHAHCOBUTE OTUETHU U ITPUAATAHU
CBLIIECTBEHH CUETOBOAHU ITOAHKH

HPOMCHK B CICTOBOAHATA IIOAMTHKA
B’bsnpne'ra'ra CICTOBOAHA ITOAHMTHKA € ITOCACAOBATEAHA C IpHUAaraHaTa IIDE3 IPEAXOAHATA TOAHHA.

Texymu u nHerexymm axrusn
AKTHB ce KAACH(UIIIPa KATO TEKYII KOraTo OTroBaps Ha HAKOW OT CACAHHTE KPUTEPHH:
® OYaKBa A2 PEAAM3HP2 aKTHBA HAH Bb3HAMEPABA A2 IO IIPOA2AE HAH YIIOTPEGH B CBOSA HOpMaAeH
OIIEPATHBEH LIUKDbA;
¢ ADBDXKH aKTHBA IPEAMMHO C II€A THPIyBaHe;
® OYAKBA A2 PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAACCET MECELIA CAEA Kpas Ha OTYETHHA IIEPHOA;
HAN
¢ A4KTMBBT € TaPH MAM TAPUYHY eKBUBAAEHTH (CBIAACHO AecpununuaTra Ha MCQO 7), ocsen ako 3a
AKTHBA HAMA OTPAHKEHHE A2 GbAC PaSMEHSAH HAH M3IIOA3BAH 32 YPEXKAAHE HA MACHB B
TIPOADAKEHHE HAH-MAAKO Ha ABAHAAECET MECELA CACA KPasi Ha OTUETHHA ITePHOA
AKTHB ce KAACH(HIIPA KATO HETEKYLIL aKO He OTTOBApA Ha KPUTEPUHTE 33 KAACH(DHLIMPAHE KaTa TeKywL,.

Hmorn, Mammam 1 chopwxenns

AKTHBH ce oTaHTaT Kato VIMoTH, Mamusu 1 CPOPBHEHUA KOTATO OTrOBaPAT Ha KpHTepuute Ha MCC 16
3a NMPHSHABAaHE M MMAT LeHa Ha IpHAobuBaHe paBHa MAM mo-BHcoKa oT 700.00AB. AKTHBHTE KOITO HMAT
UeHA Ha NPHAOOMBAaHE MO HHCKA OT ITOCOYMEHATA CEé OTYMTAT KATO TEKYLIIH DPa3XOAH 3a ITEPHOAA Ha
NpHAOGHBaHE B CHOTBETCTBHE C OAOGPEHATA CIETOBOAHA TOAHTHKA. Beexu HMOT, MallIiHa U ChOPBKEHHE



»KEJIE3OITbTHA HHO®PACTPYKTYPA - XOJAUHT OBO APYXECTBO”AJ
HHAVUBHUAYAAEH ®VTHAHCOB OTUET
3ATOANHATA 3ABBPIIIBAIIIA HA 31.03.2011

Ce oUeHfBa mpu  npuAobuBaHeTo My mo LeHa Ha npuAoGHBame ONPEAEAEHA B CBOTBETCTBHE C
u3uckeaHuATa Ha MCC 16.

Ilpeanpuarieto e mpueso aa orumra Beaxa mosumua ma Wmorure, mammmmte n ChOPBKEHHATA B
cvotBercreie ¢ MCC 16 mo uewna Ha npuaobusane Hamarena ¢ HATPyNaHATA AMOPTH3ALHMA M HATPYIIaHA
3aryba ot obGesnenka.

TTocAeABaiy pa3xoAM CBBP3aHH C OTACAGH HMOT, MAIIHHA ¥ CbOPBKEHHE CE OTYHTAT B YBEAHUEHHE Ha
6anancoBaTa CTOMHOCT Ha aKTHBA , 2KO € CTaseH NPHHLMIA Ha [IpHU3HaBaHe onpeAeaen B MCC16.
Paxoante 32 Tekymoro ofcaysmane Ha HMOTH , MamHHH B CbOPBXEHHA C€ OTYHTAT B ne4arba MAu
3aryba B MOMEHTA Ha H3BBPIUBAHETO HM.

BaaancoBata CTOMHOCT Ha AAACH MMOT, MaIlIHHA 1 CBOPBXKEHHE Ce OTITHCBA :

-npH OpoAakDa Ha aKTHBa;

HAN

-KOTATO He Ce OYAKBAT HHUKAKBH APYTH HMKOHOMHYECKH H3TOAM OT M3ITOA3BAHETO HA AKTHBA HAM npu
OCBODOKAABAHE OT aKTHBA,

Ilewasbara nam saryara, BH3HUKBAIIA OT OTHHCBAHETO Ha MMOT MAIIMEHA U CbOPBIKEHHE Ce BKAIOYBAT B B
nesaabara nAK 3ary6aTa, KOTaTO aKTHBBT Ce OTIHIIE, ocBer ako MCC 17 He HaHcksa APYTO npH npoAakba
u obpaten Amsmmr. Ilewaabure mam sarybute, Bb3HHKBALIM MPU OTNHCBAHE HAa HMMOT, MAIlHHA HAH
ChOPBXEHME CE ONPEACAAT KATO PAAMKA OT MEXAY HETHHTE [IOCTBIACHHS OT npoaax6ara, ako uma
TaxkuBa M GAAAHCOBaTa CTOHHOCT Ha akTBa. Te He ce KAACH(PUIIHPAT KATO IIPHUXOA/ Pasxoa,

Koraro B x0a2 Ha o6maiinara cu aeitrocr TIPEAITPUATHETO PYTHHHO MPOAABa aKTHBH Ha HMOTH, MAIIHMHH
H CEOPBKEHUA, KOUTO € ABPHAAO 32 OTAABAHE ITOA HAEM, IIPEXBBPAA TE3H AKTHBH B MaTEPHAAHHTE 3aITaCH
10 TAXHATA 6aA2HCOBA CTOHHOCT, KOT4aTO MPECTAHAT A2 GBAAT OTAABAHH IIOA HAEM H CTAHAT ABPHAHH 32
npoaaxba. [Tocrbaennsra ot nposax6aTa Ha TakuBa akTHBH ce MPHU3HABAT KATO MPHXOAH B ChOTBETCTBHE
¢ MCC 18 IIprxoan. MC®O 5 me ce npuaara, korato AKTHBH, ABPXKAHH 32 IPoA®KOa B 0BH4aiiHma X0A Ha
AGHHOCTTa, AT MPEXBBPAEHN KbM MATEPHAAHH 3ATTACH.

Hmoture, Mamrunure M ChopbKEHHTTA CE aMOPTH3HPAT IO AHHEHHHA METOA 32 IIEPHOAA HA OYAKBAHHUA
MOAE3€eH XKUBOT.

OcTaTbyHaTa CTOMHOCT H HOAE3HHAT KUBOT HA AKTHB Ce TIPEPASTACKAAT NPH NPHKAIOYBAHETO HA BCAKA
(HMHAHCOBA TOAMHA M aKO OYAKBAHMATA Ce pasAMYaBaT OT MpPEAMINHHTE INPHUOAH3HTEAHH OLICHKH,
IIPOMEHUTE Ce OTYUTAT KATO IMPOMAHA B CYETOBOAHMTE NPHOAHIHTEAHH OLIEHKH B ChoTBeTCTBHE ¢ MCC 8
CHeTOBOAHH MOAMTHKA, IPOMEHH B CETOBOAHHTE NpHGAH3ZHTEAHH OLIEHKH H TPEIIKY.

AMOpPTH3AIIATA 3aI0¥BA OT MOMEHTA B KOMTO MMOTHTE, MAIUMHHTE H CbOPBKEHHATA Ca HAAWYHHU B
[PEATIPUATHETO, HAa MACTOTO M B CbCTOAHHETO, HEODXOAUMH 33 eKCIIAOATAIIHATA MM IIO HAYHHA TIPEABMAEH
OT PBKOBOACTBOTO. AMOPTH3AITATA Ha AKTHBHTE Ce IPEyCTAHOBABABA HA 10 paHHATa OT ABETE AATH :
~AATATa Ha KOATO Ca KAACH(HLHPAHH KaTO ABPKAHH 32 PoAaxBa coraacao MCPO 5.

-AaTaTa Ha OTIIMCBAHE Ha AKTHBHTE.

AMOPTH3ALIHSATA He Ce IPEyCTAHOBABA B TEPHOAM Ha IIPECTON HMAM M3BLKAAHE OT aKTHBHA yroTpeba.

CpeAHMAT IOA€3€H XMBOT B IOAMHH 32 OCHOBHHTE TPYNH ABATOTPAHHH MATEPHAAHH AKTHBH, € KAKTO
CACABA:

I'pyna Toauun
Kommotpu u nepudepnn yerpoiicrsa 2.0
Tpaucoprau cpeacrpa 4.0
Cronancks nHBeHT2p 6.7

Ob6e3nenxa na MIMoTs, Mamumeu 1 ChOPBIKEHUA

Coraacuo msucksannara xa MCC36 koM Kpaf Ha OTIETHHA IIEPHOA C€ IMPABH HPELIEHKA AJAH CBIIECTBYBAT
HMHAHKAIHH, Y€ CTOHHOCTTa Ha AaAeH akTHB oT ViMoTHTe, MamiuHuTe 1 CbOPBXEHHATA € oDesLeHeHa. B
CAyHaH Ha TAKMBA HHAMKALIMH Ce H3UHCASBA Bh3CTAHOBUMATA CTONRHOCT Ha AKTHBA M Ce onpeaeas 3arybaTa
OT obe3leHKa.

HNusecrnumonnu uMmotn
Kato muBectunmomsn umorn cbraacao MCC 40 ¢ OTYHTAT 3eMH U /HAH CTpaAH, u/HAH 9aCTH OT CrpaAH,
KOHTO CE ABPHKAT IO-CKOPO C IeA TIOAy4YaBaHe Ha NPHXOAH OT HA€M HAH 34 YBEAHYaBaHE CTOHHOCTTZ Ha




»KEJE3OITbTHA HHOPACTPYKTYPA — XOJTHHI"OBO APYXKECTBO”A KX
NUHAWUBHUAYAAEH ®HTHAHCOB OTUET
3ATOAHMHATA 3ABBPIIIBAIIIA HA 31.03.2011

KaltTaAa uAM 3a Aere. MmMort, xoifto ce marpaxaa man paspabotsa 3a Gbaemio msmoassame KaTo
HHBECTHIIHOHECH MMOT CBLIO C€ OTYHTA KATO MHBECTHIIHOHEH HMOT.
Husectunmonen umor ce TIPH3HABA KATO aKTHB CAMO KOT4TO € BEPOATHO GHACINHTE HMKOHOMHYECKH
HSTOAH, NPHITUCBAHM MY A2 C€ HOAYYAT B IPEAIPHATHETO U II€HATA My Ha IIPHAOOHMBAHE MOXE Aa Ce oLeHy
AOCTOBEpHO.
IIpexsbpAsinMA OT MAM KBM MHBeCTHIHOHEH MMOT e HIpaBAT, CaMO KOTaTO MMa IIPOMSAHA B H3IIOA3BAHETO,
AOKa3aHa 4pes:
¢ 3amovBaHe Ha ITOA3BAHE OT CTPaHa Ha COBCTBEHMEKA - 32 NIPEXBBPAAHE OT HHBECTHIIMOHEH HMOT B
TIOA3BAH OT COGCTBEHHKA HMOT;
¢ samouBame Ha paspaboTsame c mea mpoaaxGa - 3a MPEXBbPASHE OT HHBECTULUMOHEH HMOT B
MAaTEPHAAHH 3aI1aCH;
® Kpail Ha ITOA3BaHETO OT COBCTBeHHKA - 3a TIPEXBBPAAHE OT IIOA3BAH OT COGCTBEHHKA HMOT B
HHBECTHLIIOHEH HMOT;
HAH
¢ sanovBaHe Ha ONEPATHMBEH AH3HHT KbM ADyIa CTpaHa - 32 NPEXBbPASHE OT MaTePHAACH 3aITaC B
HMHBECTHIIMOHEH HMOT;

Musectunonnure umortn ce onemspar ITbPBOHAYAAHO IIO LEHA Ha IIPHAOGHBAHE, KOATO BKAIOYBA H
PA3XOAHTE 110 CAeAKATA 32 IPHUAOGHBaHe cbraacro MCC40.

CAeA ITBPBOHAYAAHOTO MPHIHABAHE HHBECTHIMOHHITE MMOTH C€ OTYHTAT IIO MOA€A2 Ha LIeHATA Ha
npuaobusare. Ouenasar ce mo wena Ha IprAOOUBaHE HAMAAEHA C BCHYKH HATPYIIaHN AMOPTH3ALMH U
3arybn ot obesmenka. Caea ITBPBOHAYAAHOTO IPH3HABAHE HHBECTHLIMOHHHTE MMOTH Ce OLEHABAT B
CBOTBETCTBHE C M3nckBauuATa Ha MCC16 32 To3u MoaeA.

HHBecrnnmonumTe MMoTH Ce OTHIHCBAT, IPH OCBOGOKAaBaHe /npoAa>K6a HAH IIPH BCTBIBAHE BB
¢unancos amsunr/ wuAm xorato TPaHHO Ce M3BAAAT OT ymoTpeba H OT TAXHOTO OCBOBOXAZBHE He ce
O9aKBA2 HHKaKBa ObAEINA MKOHOMMYECKA H3rOAQ. Ilpu onpeaease Ha AaTata Ha ocBoGoxaaBame 3a
HHBECTULIHOHEH HMOT Ce NpHAaraT Kpurepunte 3B MCC18 3a [IpH3HABAHE HA IIPHXOA OT MPOoAaXDa Ha
CTOKH HAHM Ce B3eMa IOA BHHMAHHE CbOTBETHOTO YKA3AHHE B AOITBAHEHHETO KbM MCC18. MCC17 ce
HpHAara npH 0CcBOOOXAaBaHE Ype3 BCTHIIBAHE BbB ¢uHancoB AmzHHT HAR npu mpoAaxba ¢ obparen
AM3HT.

Iewanbure u sarybure or msawaane or yrmoTpeba HAH OCBOGONKAABAHE OT MHBECTHLIAOHEH HMOT, ce
OTIPEACAAT KATO DASAHMKA MEXKAY HETHHTE MOCTBIIAGHHA OT OCBOGOMAABAHETO K 6ararcoBata cyma Ha
AKTHBA M Ce NpPH3HaBaT B nevanbaTa mAmM 3aryBara 3a HepHoAa Ha H3BOKAAHE OT ymoTpeba HAM
ocBobxaasane, ocBeH ako MCC17 ne mancksa ApyTO npu npoAax6a ¢ obpaten AusuHT.

OGesnenxa na unBecTHNMORAN MMOTH

Ceraacro usucksannata Ha MCC36 wbm Kpas HA OTYETHHA HEPHOA CE IIPABH IIPELIEHKA AAAK CBLIECTBYBAT
MHAMKAIWH, e CTOHHOCTTa HA MHBECTHLIMOHHITE HMOTH € oBesneremna. B CAy4aii Ha TAKMB2 HHAMKALIIH
C€ MSHMCAABA BBICTAHOBMMATA CTOMHOCT HA HMHBECTULMOHHHMTE HMOTH M Ce onpeseAs 3arybata or
obesmenka,

Hemarepunasnn axruen

Ilpeanpustiero  orumra pasrpanmiuMuTe HermapuuHM akTHBM Ge3  bmamuecka cybcrannma  karo
HEMATEPUAAHM AKTHBH, KOraTO OTIOBAPAT ONPEACACHHETO Ha HEMATEPHAACH aKTHB M KDHTEPHHTE 3a
npusHaBane Gopmyauparn 8 MCC 38,

Hewmarepuasen axrus ce npusnasa, ako e BEPOATHO, “¢ NPEATIPUATHETO 1€ TOAYIH OYAKBAHHTE GBAEIIH
HKOHOMIMECKH ITOA3H, KOHTO Ca CBBP3AHH C aKTHB M CTOHHOCTTA Ha aKTHBA MOXKeE A2 6bae onpesesena
HAAEKAHO.

IIbpBonawasno HemaTepmannuTe axTHBH ce OTUHTAT 1O eHa Ha npuaobuBane.

Lenara Ha npnaobusane Ha oTAeAHO NPHAOBUT HemaTepHareH akTHB ce ompeaeas chraacuo MCC38 u
BKAFOYBa:

~IIOKYITHAT4 LI€HA, BHOCHHTE MHTA M HEBBH3CTAHOBHMHTE AAHDBIH BBPXY ITIOKYIIKATA, THPTOBCKHTE OTCTBIIKH
1 pabaty ce npucmaaar;

H
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»KEJE3OITbTHA HHOPACTPYKTYPA — XOJITUHTOBO APYKECTBO”AJL
HUHAMBUAYAAEH ®UHAHCOB OTUET
3ATOAVHATA 3AB'BPIIBAIIA HA 31.03.2011

“BCAKAKBH CBBP3AHI PAXOAM 32 ITOATOTOBKATA Ha aKTHBA 32 HETOBOTO OYAKBAHO H3M0A3BaHE;
Uernara Ha npuaobusane na HEMATEPHAACH AKTHB IPUAOGHT B 3aMAHA C HEMAPHYEH AKTHB ce H3MepBa 10
CHPABEAAMB2 CTOMHOCT, OCBEH aKO :

~Pa3MEHHATA ACHHOCT HAMA ThPTOBCKA CHIIHOCT;

HAH

“CHPaBEAAMBATA CTOMHOCT HUTO HA IOAYYEHHA aKTHB, HUTO Ha AAACHHUA aKTHB, MOXe Aa GbAe usmepena
HaACKAHO,

IpuacGurusar axrus ce FISMEPBA IO TO3M Ha4WH, AODH 2KO NPEANIPHATHETO He MOMe He3aBaBHO Al
OTITHIIIE AAACHMSA AKTHB. AKO HPHAOBHTHAT AKTHB He € OLeHeH 1o CHPABEAAHBA CTOWHOCT, HETOBATA LIcHA
Ha IpHAOGuBaHe ce H3MepBa 1o GarancoBaTa CTONHOCT Ha AAEHHA aKTHB.

Ilenata ma npuAOOHBane Ha BBTPCIIHOCB3AAACH HEMATEPHAAEH AKTHB CbTAACHO MCC38 e uerosata
cebecToMHOCT BRAIOUBama CyMaTa Ha Pa3sXOAWTe, HANIPABEHM OT AATATA, HA KOSTO HEMATEPHAAHHAT aKTHB €
OTTOBOPHA 32 ITbPBH ITBT Ha KPHTEPHUTE 32 IPH3HABAHE.

Hematepnaanure axtieu ce orumrar caea NPUAOGHBAHETO MO IEeHA Ha npuaobuBaHe HamaAeHa c
HATPyNaHaTa aMOPTH3AIMA H HATPYIaHH 3ary6u oT obesLieHKa.

IIpeAnpusTrero ouenspa AaAn moresnnsaT *UBOT Ha HEMATEPHAACH AKTHB € OTPAHMYEH HAH HEOTPAHHYEH
H aKO € OrpaHHYEH, NMPOABAKMTEAHOCTTA Ha, HAM bpos Ha npomusBoAcTBeHHTE MAM cxoAHH EAMHHIH,
CBCTABAABAILM TO3H IIOAE3€EH XKHBOT.

Hemarepuasen axrus ce pasraexaa, kato mmvarm HEOTPAHHYEH ITOAE3€H JKHBOT KOIATO, Ha 623aTa Ha aHaAH3
Ha ChOTBETHHTE (PAKTODH, He CHINECTBYBa TIPEABHANMO OIpaHHYEHME 32 NTEPHOAA, TIPE3 KOMTO Ce OuaKBa
AKTUBDBT A4 TeHePHPA HETHH IIAPHYHH ITOTOLM 33 TIPEATIPHATHETO.

Hemarepnasnure axrusu c OTPAHMYEH IIOAC3EH KHBOT CE AMOPTHSHPAT, 2 HEMATEPHAAHUTE aKTHBH C
HEOTPAHIICH ITOAE3EH XHBOT HE C€ AMOPTH3HPAT.

Hemareprasnure axtien konTo nmoasexar Ha aAMOPTH3ALIMA Ce AMOPTH3HPAT I10 AHHEHHHA METOA 323 CpoKa
Ha ONPEAEACHHA ITOAE3CH JKHBOT.

AMOPTH3AIMATA 32M0YBA, KOTATO AKTHBLT € Ha PasMmoAOKEHHE 32 ITOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO H
B CbCTOAHMETO, HEODXOAMMO 3a cOCOBHOCTTA My A2 pabOTH IO HAaYMH, OYaKBAH OT PBKOBOACTBOTO.
AMopTHzaumsTa ce npexpaTaBa Ha HO-PaHHATA OT;

~AaTaTa, HA KOATO AKTHBBT € KAaCH(PHLIUPAH KATO ABPXAH 32 NPOALKOA (MAH BKAIOYEH B rpymara sa
ocBoBoxAaBaHe, KOATO € ABpPXKAHA 32 npoaax6a) B crotBercTBHE ¢ MCPO 5

u

- AaTaTa, Ha KOATO aKTHBBT € OTIIHCAH.

CpeAHHAT ITOA€3€H XKHBOT B TOAHHH 32 OCHOBHHTE TPyn¥ aMOPTH3HPYeMH HEMATEPHAAHH aKTHBH, € KAKTO
cAeABa:

I'pyna Toanuan

Iporpamun npoyaxru 2

Obe3snenxa na memarepuasnn ABATOTDAWHH AKTHBH

CobraacrHo msuckanmata ma MCC36 xbm Kpad Ha OTHETHUA MEPHOA C€ NPAaBH IpEleHKa AaAH
CPILECTBYBAT HHAMKALHH, Y€ CTOHHOCITA HAa HeMaTepHAAHHTE ABATOTpaliHH aKTHBM e obesneHena. B
CAyHall Ha TAKMBA MHAHKALIM C€ H3YHMCAABA BB3CTAHOBHMATA CTOHHOCT Ha aKTHBHTE H Ce OIIpeAeAf
3arybaTa or obesrienka.

PuHAHCOBH AKTHBH
[peanpusruero npraara MCC32 1 MCC39 IIpH OTYHMTaHe Ha PHHAHCOBH aKTHBH.
QUHAHCOB AKTHB € BCeKH aKTHB KOFTO e:
-TIAPHYHH CPEACTBa;
- MHCTPYMEHT Ha COGCTBEHHA KAlIMTAA Ha APYTO TIPEATIPHSATHE;
-~AOTOBOPHO IIPaBo:
®  Aa Ce ITOAYYAT APHYHH CPEACTBA HAH APYT (PHHAHCOB AKTHB OT APYTO IIPEAIPHATHE ;
HAH
® AaCe pa3MeHAT PHHAHCOBM AKTHBH MAM (PHHAHCOBH ITACHBH C APYTO IIPEANIPHATHE IPH JCAOBHH,
KOHTO Ca IMOTEHLHAAHO GAATONPHATHM 32 IIPEATIPHATHETO;
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»KEJE3OITbTHA HH®PACTPYKTYPA — XOJIJIMHI'OBO APYKECTBO”AJ{
NHANBHUAYAAEH ®HUHAHCOB OTUYET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.03.2011

-AOTOBOp KOHTO Lie 6bAe HAH MOXe A2 6bAe ypeAeH B coberBenn HHCTPYMEHTH H2 COOCTBEHM KAIIMTaA
€MHTEHTA H €:
¢ HeACpMBATUB, 32 KOHTO HPEAIIPUATHETO € HAH MOXKE A2 GbAE 3aADAKEHO A4 ITOAYYH IIPOMEHAHB
6poif OT HECTPyMeHTH COGCTBEH A KaITHTAA Ha MIPEATIPUATHETO;
HAH
® AcpuBaTuB, KOHTO e Gbae MAM Moxe A2 GwbAe ypesen Ype3 pasMaHa Ha ¢HKCHpaHa cyma
TIAPIIHH CPEACTBA MAM APYT (PUHAHCOB aKTHB 32 (PHKCHpaH 6poit or coberBennTe KamuTasoBu
MHCIPYyMEHTH Ha NPEANPHATHETO. 32 Ta3M UEA HHCTPYMEHTHTE Ha COGCTBEHHA KAITHTAA Ha
TPEATIDHATHETO HE BKAIOYBAT YIPAXKHAEMH (DHHAHCOBH HHCTPYMEHTH, KAACH(DHLHMPAHH KATO
HMHCTPYMEHTH Ha COGCTBEHHA KAITMTAA , KOMTO HAAAraT Ha OPEAIPHUATUETO 3aABAKEHHUETO A
TIPEAOCTaBH Ha APYTa CTpaHAa IPOMIOPLIHOHAAEH AfIA OT HETHHUTE aKTHBH Ha TIPCATIPHATHETO CaMO
TP AMKBUAALMAMAM HMHCTDYMEHTH, KOHTO Ca AOFOBOPH 33 GbAEIIO MOAYYaBaHE HAM
NPEAOCTaBAHE HA HHCTPYMEHTH Ha COGCTBEHHA KAITUTAA Ha HPEATIPHATHETO.

PHHAHCBHTE HHCTPYMEHTH-aKTHBH Ce KAICH(PULIMPAT B CAGAHHMTE KATErOPHHM CBIAACHO HM3MCKBAHMATA Ha
MCC 39:
¢ (DHHAHCOBM aKTHBH, OTYHTAHM IO CIPaBEAAMBA CTOMHOCT B MewaaGaTa nAn 3arybata
- AbDXaH 3a ThPIyBaHe (PHHAHCOB AKTHB
" OUPEACACH NpPH MBPBOHAYAAHOTO My NPH3HABAHE OT NPEANPHUATHETO 31 OTUMTAHE ITO
CIIPaBEAAMBA CTOMHOCT B 1e4aAbaTa HAH 3aryGara.
¢ lmsectuimu appaanu Ao mapex
® Kpeautn u Bsemanns
® OHHAHCOBM aKTHBU Ha PAa3IIOACKEHHE 3a mpoaaxba.
Hpeanpusraero npusnasa bunancos akTyB man (PHMHAHCOB NACHB B OT4eTa 32 PHUHAHCOBOTO CbCTOfIHME,
HOTATO M CaMO KOTaTO IIPEANPHATHETO CTaBa CTPAHA I10 AOTOBOPHHTE YCAOBHA Ha HHCTPYMEHTA.

Tlpu mepBOHa“YaAHOTO CH HpHM3HABaHE (PHHAHCOBHTE AKTHBH Ce OTYHTAT IO CIIPaBEAAHBATA MM CTOMHOCT,
IIAYOC B CAyYaii Ha (PHHAHCOBH AKTHBH, KOMTO HE Cé OTUHTAT IO CITPABEAAMBA CTOHMHOCT B Ite4aAbata Han
3arybaTa, pasxoAMTe MO CA€AKAT2, KOMTO Ce OTHACAT IPAKO KbM IPHAODHBAHETO HMAM H3AABAHETO Ha
bunancoBus akrus.

CAeA mepBOHAYAAHOTO pH3HABAHE HIPEAITPHATHETO OLIEHABA (DMHAHCOBUTE aKTHBH KAKTO CACABA:

¢ Ilo cpaBeasmBa cToitHoCT
~(pMHAHCOBM aKTHBH, OTYHTAHH 1O CTIPABEAAMBA CTORHOCT B mearBata AL 3arybara;
- (PMHAHCOBM AKTHBH Ha PasmOAOKeHHe 3a npoAaxGa;
C n3kAIOUeHNE Ha MHBECTHIIMH B HHCTPYMEHTH Ha COGCTBeHMA KaITHTaA, KOMTO HAMAT KOTHPAaHA I1a3apHa
[CHA Ha aKTWBEH I1233p M YMATO CIIPABEAAHBA CTOHHOCT HE MOXE Ad CE OLEHU HAAEXAHO, KaKTO H
ACPHBATHBH, KOMTO Ca OOBBP3AHH C HEKOTHDAHH HHCTPYMEHTH Ha COBCTBEHMA KAITHTAA HAK TpaGBa Aa ce
YPEAT Hpe3 NPEXBBPAAHETO HA TAKHBA HEKOTMPAHH HHCTPYMEHTH Ha COBCTBeHHA KalHTaA, KOUTO ce
OLICHABAT I10 I1I€HAa Ha NpHAOGHBaHe

® [lo avMopTH3npaHa CTOMHOCT C H3ITOASBAHETO Ha METOAA Ha ePeKTHBHUSA AHXBEH MPOLEHT
-KPEAMTH H B3EMAHHUT,
-MHBECTHLIMH, ABPXKAHU AO MAACK;

IMewanbu u sarybu ot pumancosn akusu

¢ TIlevaaGu u 3ary6u KOMTO BBHIHUKBAT OT TPOMAHATA HA CIIPABEAAHBATA CTOMHOCT Ha DHHAHCOBH

AKTHBH CE IIPH3HABAT KAKTO CAEABA:

-[lewanba mam 3aryba or dbumancos axtHB HAH ¢unancoB macws, KAACHDHLMPAH KATO OTYHTAH 10
CrIpaBEAANBA CTOMHOCT B nevasbata HAn 3arybara, ce MPHU3HAB2 B OTYETA 32 AOXOAHTE.
-Ilewanbata mam sarybata or HaAmuen 3a npoAakGa pHHAHCOB aKTHB ce npusHara B Apyr BceobxBaTeH
AOXOA, C H3KAIOYEHHE Ha 3aryOHTe OT obeslieHKa M mewasbure u sarybute or obMeHHHTE KypcoBe A0
MOMEHTA Ha OTIHCBaHEe HA (DHHAHCOBHA aKTHB. B To3H mMoOMeHT HATpyIaHaTa medaAbara uAu 3arybara,
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»XKEJIE30ITbTHA HH®PACTPYKTYPA — XOJ/THHT"OBO APYKECTBO”AQL
HMHANBHUAYAAEH ®VUHAHCOB OTUET
3ATOAVHATA 3ABBPIIBAIIA HA 31.03.2011

TPHU3HATA IIPEAH B ADYT BCeoGXBAaTEH AOXOA, Ce npexAacHHUIMpa OT COBCTBEH KAIMTaA B meuanbata HAn
3arybara KaTo KOpeKia oT npexkAacu UKL,
® AnxBata, KOATO Ce M3YHCAABA C WM3MOA3BAHe Ha METOA2 Ha eDEeKTHBHMA AMXBEH IPOLEHT, ce
TIPU3HABA B OTYETA 34 AOXOAHTE.
¢ AwuBHAeHTHTE OT HHCTPYMEHTH Ha COOCTBEHMA KAIlMTAA Ha pasrioAoxkenue 3a mpoaaxba ce
TIPH3HABAT B OTYETA 32 AOXOAHTE, KOTATO Ce yCTAHOBH TIPABOTO Ha INPEAIPHATHETO A2 MOAYYH
MAaInaHe.
® 3a dpHHAHCOBHTE aKTHBY, KOHTO Ce OTUHTAT 1O aMOPTH3UPAHA CTOHHOCT, ne4arbaTa uan saryGara
OT 2KTHMBA Ce€ NPH3HABA B OTYETA 33 AOXOAHTE, KOTATO pHHAHCOBHAT aKkTUB HAM uHaHCOBUAT
T1aCHB ce OTITHCBA HAH OBesIeHsBa 1 Ypes npolreca Ha AMOPTH3HpaHe.

Ipeanpusraero ornucsa dumaricos aKTHB, KOTaTO :

¢ AOTOBODHHTE ITPaBa BBPXY MAPHUYHHTE HOTOLIH OT (PHHAHCOBMA aKTHB Ca M3TeKAH;
HAH

® NpexBbPAA (DHHAHCOBHA AKTHB, KOTATO Ca TIpEXBBPACHHI AOTOBOPHMTE MPaBa 3a ITOAyYaBaHE Ha
N2PHHHA DOTOUM OT (PHHAHCOBHA AKTHB HAH Ca 3aI1a3€HH AOTOBODHHTE IIpaBa 33 IIOAyYaBaHe Ha
[apIIHUTE ITOTOLH OT (PHHAHCOBHSA AKTHB, HO € HOETO AOTOBOPHO 32AbAMKEHHE 32 IIAAIIAHE Ha
NapHIHH [IOTOLM HA €AHH HAH TIOBEYE ITOAYYATEAH B CHOpasyMeHHe H TPaHCQPEPDT OTIOBaps Ha
yCAOBHATA 32 OTIIMCBaHe cbhraacHo MCC 39.

Vcaosud 3a orniucsane:
Korato npeanpusrnero npexsppan (PUHAHCOB aKTHB TO OLEHABA CTENEHTA, AO KOSTO 1ie 3amasu
PHCKOBETE M [TOA3HTE OT COGCTBEHOCTTa BbPXY (DPHHAHCOBHA AKTHB:
® AKO MPEANPHATHETO NPEXBBPAM B 3HAYMTEAHA CTellEH BCHYKM pHCKOBe M  moaAsm or
cobetBenoCTTa BBPXY (bMHAHCOBHA aKTHS, NPEANPHATHETO OTHHCBA (DMHAHCOBUA AKTHB H
TPH3HABA OTACAHO KATO AKTHBH HAM NaCMBH BCHYKM NpaBa H 3aADAKEHHSA, CB3AIAEHH HAH
3amaseHy IpH TpaHcdepa;
® A4KO NPEATIPHATHETO 3aI1a3H B 3HAYMTEAHA CTEICH BCHUIKH PHCKOBE M ITOA3H OT coBcTBeHOCTTA
BBPXY (PHHAHCOBHSA AKTHB, IIPEAHPHATHETO TIPOABAXABA Aa IPU3HABA (PHHAHCOBHSA AKTHE;
® AKO NpEANpPHATHETO HHTO HPEXBBPAA, HHTO 3aII43B2 B 3HAYHTEAHA CTEIICH BCHYKH PHCKOBE H
TIOA3H OT COBCTBEHOCTTa BBPXY (DHHAHCOBMA aKTHB, TIPEANTPHATHETO OIPEACAS AAAHM € 3AIIA3HAO
KOHTPOA BBPXy pHHAHCOBHA aKTHB. B To3m cayuait:
“AKO MPEATIPHUATHETO HE € 3aMTa3HAO KOHTPOA, TO OTIHCBA (PHHAHCOBHA AKTHB U TIpH3HaBa
OTACAHO KaTO aKTMBH MAH NIACHBH BCHYKH [IPABA M 33AbAKEHHS, Cb3AIACHH npu Tpancgepa.
“AKO NPEAIPHATHETO € 3aIaSHAO KOHTPOA, TO MPOABAXKABA Ad IPH3HABA ¢punancosus
AKTHB AO CTETICHT2 Ha NPOABAXKABALIOTO My YIACTHE BB (DHHAHCOBHA AKTHB.

Ilpu orrcpanero Ha dunancosns axrus Pa3AHKATA MEKAY:

a) HeropaTa GasaHCOBa CTOHFHOCT; U

6) cymara Ha moAydenoro BB3HATPAKACHHE (BKAIOUBAINO BCHYKH MOAYYEHH HOBH 4KTUBH, MHHYC
BCIYKH NOETH HOBH ITACHBM), M BCHYKM HATPYNAHM Me4anbu mam 3ary0u, KOMTO ca GMAM mHpH3HATH
AHPEKTHO B COBCTBEHHS KAIIHTAA Ce IIPU3HABA B OTYETA 32 AOXOAUTE,

O6esuenxa u necvbupaemoct Ha ¢uHaHCOBH akTHBH

Ipeanpustnero npenenssa xbm Kpasd Ha BCEKHM OTYETEH I1EPHOA AAAHM Ca HAAULE OGEKTHUBHH
AOKa3aTeACTBa 3a obe3uenkaTa Ha HHHAHCOB AKTHB HAH Ha Ipyna or hbUHAHCOBH aKTHBH.

QHHAHCOB AKTHB MAH IPYIa OT (PHHAHCOBU AKTHBH Ce CHMTAT 32 obesleHEHN ¥ Ca BB3HHKHAAH sarybu ot
ofesienka, KOTaTo ca HaAmue OBGEKTHBHM AOKA3ITEACTBA 32 00e3LEHKa, MPOU3XOKAALLM OT EAHO HAH
HoBeYe ChOMTHA, KOMTO Ca HACTBIIMAHM CAeA [TEPBOHAYAAHOTO NPHU3HABAHE HA aKTHBA (CbOUTHE "3ary6a")
H KOraTo ToBa CbbuTHE 3a1y6a (MAM CHEHTHS) HMA epexT BBpPXy ouakBanuTe GbACIIM [TAPUYHH ITOTOLH OT
¢unancoBua akTHB HAM OT rpymaTa (PHHAHCOBH aKTHBH, KOHTO MOTAT A2 Ce OLICHAT HaaexaHO. Moxe aa
HC € Bb3MOXKHO A2 Ce HMAEHTH(HIHPA E€AHHHYHO, CAMOCTOATEAHO coburtre, Koero e npHuMHHAO
obesnenkata. Ilo-ckopo oBesmeHKaTa Mowe A2 e TPUINHEHa OT KOMOMHUPAHMA edeKT Ha HAKOAKO
cBOHTHS.
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»KEJE3OITbTHA HH®PACTPYKTYPA — XOJJUHI'OBO JPYKECTBO”AJ
HWHAHNBUAYAAEH ®HTHAHCOB OTYET
3ATOAMHATA 3ABBPILIBAIIIA HA 31.03.2011

3aryGure, KOHTO ce ouakBaT B pe3yATaT Ha ObAeLIMTE CHOMTHA, HE32BHCHMO OT TAXHATA BEPOATHOCT, He ce
IIPH3HABAT.
¢ Obesnenka Ha pUHAHCOBH AKTHBH, OTIHTAHH 1O AMOPTH3HPAHA CTOMHOCT

AKO MM OGEKTHBHU AOKA3ATEACTBA, Y€ € Bb3HHKHAAL 3ary6a oT OGe3LeHKa OT KPEAUTH M B3eMAHKA HAH
OT HHBECTHLH, ABDXAHM AO MAAEXK, OTYHTAHH IO AMOPTH3MPAHA CTONHOCT, CymaTa Ha 3arybata ce
OLEHABA KATO Pa3AHKA ME¥AY 62A2HCOBATA CTOMHOCT Ha AKTHBZ M HACTOAINATA CTOHHOCT Ha OYaKBAHHTE
GbAemu maprunEM noToLM (C M3KAIOWeHHMe Ha GbaewHTe KPEAUTHH 3aryOH, KOMTO HE Ca BBb3HHKHAAM),
AXICKOHTHDAHH C ITbDBOHAIAAHMA eDEKTHBEH ANXBEH NPOLEHT 33 (PHHAHCOBHA AKTHB (1. e. edexTuBHHAT
AMXBEH IIPOLIEHT, H3YHCACH IIPH ITbPBOHAYAAHOTO NPH3HABaHE). BaAaHCOBATA CTOHHOCT Ha aKTHBa ce
HaMaAfBa i CyMaTa Ha 3aryDaTa ce IPU3HaBA B Ie4aAbata MAM sarybara.

¢ OBesuenxa Ha PUHAHCOBH AKTHBH, OTIHTAHH 110 LIeHa Ha npuaobuBane
AKO UMa OBEKTHBHH AOKA3ATEACTBA, e € Bb3HUKHAAA 3aryba oT obesrienka Ha PUHAHCOB aKTHB OTUHTAH
10 LeHa Ha IpHAODHBaHe, CyMaTa Ha 3arybaTa oT oBesLeHKa Ce OLeHABA KaTo pasAHKa MexAy GasaHCOBaTA
CTOHHOCT Ha (DHHAHCOBHA AKTHB M HACTOAILATA CTOHHOCT Ha OYAKBAHLITE 6paemn nmapuvny moroum,
AMCKOHTHDPAHH C TEKYIIHMA Ma3aPeH NPOLEHT Ha Bb3BPBINAEMOCT 32 ITOAOGEH (uHaHcoB aktue. 3arybure
Ce PU3HABAT B mewaabaTa uan sarybara. Takupa 3arybu ot obesmenxa He TTIOAAEAT HAa Bb3CTAHOBABAHE.

® OGesnenka Ha PUHAHCOBH aKTHBH Ha pasnoAoxenue 3a npoaakba
Koraro cmaa B cripaseasmsara croitnoct Ha (PHHAHCOB aKTHB Ha Pa3OAOKEHHE 32 npoaaxba e npusHaT
AHDEKTHO B COOCTBEHHA KAIIHTAA M HMa  OGEKTHBHH AOK232TEACTB2, Y€ aKTHUBBT e obeslieHeH,
HATPYTIAHATA 3a1y0a, KOATO € NPH3HATA B APYT BCEOGXBATEH AGXOA, C& H3BANKAA OT KaITUTaA2 M Ce IPU3HABA
B niew1aAGaTa nAM 3ary6aTa AOPH aKO (PHHAHCOBHAT aKTHB HE € OTIIHCAH.
Cymara ma matpymanara saryGa, kosto ce npekAacupHIMpa OT coBCTBeH KamuTaa B meuanbata HAm
3arybaTa, e pasAmKkata MeXAy IeHaTa Ha NpuAOGUBaHe (HETHO OT MNOTAINEHMA HA TAABHMLATA H
aMOPTH3AINA) M TEKYINATA CIIPABEAAMBA CTOHRHOCT, MHHYC 3arybaTa oT obesuenka Ha cpunaHCOBUA axTHB,
TNIpU3HATA IPEAH TOBA B I1e41aAbaTa AN 3aryBaTa.
3arybu or obesuerka, npusnaTi B mewarBata Ham 3ary6aTa, 32 MHBECTHIHA B MHCTPYMEHT Ha cOBCTBEHMA
KAITHTAaA, KAaCH(PHIMPAH KaTo Ha pasroAoKeHme 3a MpoAaOa, He Ce Bb3CTAHOBABAT B ITeuanbaTa Al
3arybara.
3arybu ot obesuenka, npusHaTy B mewanbata MAn 3ary6ata, 3a ABATOB HHCTPYMeHT, KAACHUILIMPaH KaTO
Ha pasoAokeHHe 32 MPpOoAkGa, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa Cce NpH3HaBa B IreyaAbaTa mAn

3arybara.

IMapwann cpeacTBa

Iapuunure cpeactsa BrArouBaT TAPHIHH CPEACTBa B 6pOii # Ge3CPOUHM ACTIOHTH , CHOTBETHO B ACBA K
BBB BaAYyTa.

Hapmnm're CKBHUBAACHTH Ca Kpamocpoqnn, BHCOKOAUKBHAHH HHBECTHIIHHM, KOUTO Ca A€CHO OGp’bII.IaCMH
B KOHKDETHH ITAPUYHU CYMH H CABPKAT HE3HAUYHTEACH PHCK OT IPOMAHA B CTOMHOCTTA HM.

AsiroBe 1 yaacTaa

Bewakn unBectunmm ITbPBOHAYAAHO Ce NPU3HABAT 10 METOAR HA LIeHA Ha IpHAOGHBaHe/ ceGecToRHOCT.
Meroa Ha nenara Ha npnacbuBane /ceBectofiHocTIa/ e MeToA 3a OTHITAHE HA A2A€HA MHBECTHIHA, IPU
KOMTO MHBECTHIIMATA Ce IPU3HABA 10 II€HA HA npuaobusare /cebecroitnoct/. IIpeanpusruero npusuasa
AOXOAa OT MHBECTHIMATZ €AHHCTBEHO AO CTEIICHTA, B KOATO TO noquaBa paanpeAeAerm oT HanyrIaHI/ITC
ne4aAtu Ha HpCAl'IpPIﬂTHeTO, B KoOeTO e I/IHBCCTI/IPaHO, Bb3HHKHAAH CAEA AATATA Ha HPHAO6HBQHCTO.
HOAy‘iCHPI paSHpCACAeHI/IH, HAABHIIIABAIIIU TE3H l'Ie‘-IaA6I/I, cc pasrAe)KAaT KaTO BBb3CTAHOBABAHE HA
VHBECTULMATA ¥ C€ NPHSHABAT KATO HAMAACHME HA LEHATA HA NPUAODHBame / cebecroiiHocTra/ Ha
HHBECTHIIUATA.

I/IHBCCI'I/ILII/IHTC B A’bH.[CPHH HPCAHPI/IHTI/IH C€ OT4YHuTaT H HpeACTaB}IT IO II€Ha Ha HPHAO6HBaHe
/ cebecroiinoct/.

I/IHBCCTI/II.IHI/ITC B acoupmpaHH HpeAHpPIﬂTPIH Ce OTYNTAT U l'IpCACTaB}IT IIO II€Ha Ha HPPIAO6PIB2!HC
/cebecroitnoct/.

MCC 36 O6e3uenka Ha axTHBH ce fphlara 3a aKTHBH NPEACTABIABAM JSIOBE U YUACTHS B JBIIEPHH
H aCOLMHpPaHH MPEANPHUATHSA KOUTO CE OTYMTAT MO CeBECTONHOCT.
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»KEJE3OITbTHA HHO®PACTPYKTYPA — XOJIAUHT OBO APYXECTBO”AJ]
NHANBUAYAAEH ®VTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.03.2011

Huecruimyre xonto He ca kaacuduumpany Kato ABIIEPHH U ACOLUMHPAHH NPEANIPHATHA CE OTYHTAT 11O
CHPaBEAAHBA CTOHHOCT KAACH(PHUHMPAHU KATO KATO (bHHAHCOBH aKTHBH Ha PA3IOACKEHHUe 32 npoaax6a,
CPrAacHO manckBanuaTa Ha MCC39.B cayuanre B xouTo MHBecTHIIMMTE Ca B KamHTAAOBH HHCTPYMEHTH ,
KOMTO HAMAT KOTHDAaHA ITa3apHA Ll€Ha Ha AKTHBEH I[1a3ap M YHATO CHPaBEAAHBA LIEHA He MOXeE Aa ce
OIPEACAH HAACKAHO Ce OTYMTAT 10 IeHa Ha MPUAOGHBaHe/ ceBecTOMHOCT.

HuBecrnumu kowuto ca xaacuduumpann B cbotsercrene MCOOS5 karo ABDMAHH 32 NpoAakGa/mAn ca
BKAIOYCHH B IDYNA 32 H3BAXAAHE OT YIOTPeDa, KOATO € KAACH(DHIHPAHA KATO ABpIKaHA 3a npoaax6a / ce
OTYHTAT B CbOTBETCTBHE € To3u MCDO,

Kpeantn, Thproscxu n APYTH B3eMaHHA
Kpeautnre u Bsemanmsra ca HEAEPHBATHBHHM (PHHAHCOBH aKTHBH C dukcnpann  nAm onpeseasemu
TAAIAHNA, KOUTO HE C€ KOTHPAT Ha AKTHBEH I1432p, C M3KAIOYEHHE Ha:
¢ TesH, KOMTO NPEATIPHATHETO BB3HAMEDPABA A2 MPOAIAE HE32BABHO MAH B BAM3KO Gbaciue, kouTo
e 6bAAT KAACHULIPAaHH KATO ABPKAHH 32 TbPryBaHE H TE3H, KOMTO NPEATIPHATHETO OIPEAEAA
TIPH ITbPBOHAYAAHOTO NPU3HABAHE KATO OTYMTAHH IO CIIPABEAANBA CTONHOCT B Ie4anBara HAM
saryGara;
® TE3M, KOHTO NPEAIIPHATHETO ONpPEAEAd KATO Ha pasmoAoxenue 3a npopakba npu
ITbPBOHAYAAHOTO [IPH3HABAHE; HMAH
¢ TE3M, IIPM KOMTO ABPKATEAST MOXKE AA HAMA BB3MOXHOCT A2 BB3CTAHOBH B 3HANMTEAHA CTerieH
[AAATA CH ITHPBOHAMAAHA HHBECTHLIHA, C H3KAIOYCHHE HA CAyYauTe, IPH KOHTO NPHUYHHATA €
BAOIIABAHE HA KPEAMTHOTO Ka4eCTBO M KOHTO C€ KAACH(PHUHMPAT KaTo Ha pasmoAoxeHue 3a
npoaakba.

Kato xpeawrn u Bsemanus ce kaacuummpar PHHAHCOBM aKTHBH  BDB3HHKHAAH OT AHPEKTHO
IIPEAOCTABAHE HA CTOKH, YCAYTH, ITAPH HAH ITAPHYHH €KBUBAACHTH,/ TBPTOBCKH B3EMAaHHA M KPEAHTH/ .
Kpeaurnre u B3emanmsra, xomto ca ¢ ¢puxcupan masex ce orumTaT Mo aAMOPTH3HPAHATA MM CTOHHOCT.
Kpearrtire u B3emanusTa konTo ca 6e3 uKcHpan maAex ce oTuuTAT MO ceBecTolHOCT.

IlpeAraatenure pasxoam, KOHTO KacadT caeapammm OTIeTHH TIEPHOAN C€ NPEACTABAT KATO aBAHCOBO
TIPEBEACHH CyMH Ha AOCTAaBYHLIH H CE BKAIOYBAT B THPIOBCKHTE B3EMAHHA.

Aambnm 3a Bp3cTaHOBABAHE

AaH"bI.H/IT € 32 Bb3CTAHOBSABAHE He npoma'rma‘r oT AOTOBOPHI/I BSQHMOOTHOLUCHH}I, HE C¢ KAaCH(t)HHPIpaT B
KQTCFOPHHT c (i)HHaHCOBPI AKTHBH. Te BKAIOYBAT:

-CymHTe Ha BB3CTAHOBUMHTE AAHDIM BBbPXY AOXOAQ BBB BPb3Ka C 00AaraeMaTa mmeuanba/AarrpaHaTa 3aryba
3a HCPHOAa H IMAATEHHU CyMH 32 TCKYH_I H HPCAXOACH HCPHOA anBPIHIa.BaHII/I ABAXKHUMHUTE CyMI/I.

-CYMHTC Ha AAH'bYEH KPCAI/ITH 34 Bb3CTAHOBABAHE U npunamaHe CAeA Kpaﬂ Ha OTYE€THHUA HCPHOA H ITAA-
TEHHN CyMH 32 TEKYLIL U TPEAXOAEH MTEPUOA ITPEBHIIABALLLE ABAKHMHETE CYMH 32 APYTH AAHBLH.

TCKYU.[HTC AAHbYHH AKTHBH 32 TeKyHII/IH u ﬂpeAXOAHPI I'ICPPIOAH CE€ OLIEHABAT ITO cyMaTa, KOATO Ce OYaKBa
Ad 6’bAe Bb3CTAHOBEHA OT AAHBYHHTE opraHn HPH npnAaraHe Ha AAHBYHHM CTaBKH U AAHBYHH SaKOHI/I,
ACﬁCTBaIHH HAHM OYaKBAaHH AA BAA3AT B CHAA KBM lcpax Ha OTYETHHUA HCPHOA.

Marepuasnn samacn

Ipeanpuaruero npuaara MCC 2 sa orusrrane Ha MATEPHAAHHTE 3aIIACH:

Marepuasnu sanacu ca axrusm:

-ABPXAHH 32 [IPOA2KGA B OOHIAMHNA X0A Ha CTOIAHCKATA AeftHOCT / CTOKHM,TIPOAYKIH/ ;

“HaMHPAIIH Ce B IIPOLEC Ha IPOHM3IBOACTBO 3a TakaBa IpoAmkDa /HesabpuIeHo MPOHU3BOACTBO/;
"MATEPHAAHH 32ITACH, KOHTO C€ H3PAaXOABAT B IIPOM3BOACTBEHHUA MIpOLEC MAH IIPH NPEAOCTaBAHE Ha
yeAyr;/ MaTepuasu, cyposunm/

Martepuasnnre 3amacn ce ouemsBar mo mo-muckata or cebecToifHOCTT2 MAM HeTHaTa peaamsyema
CTOHHOCT.

CebecroiinocTra Ha MatepuasnuTe 3amacu TIPEACTABAABA CyMaTa OT BCHYKH DA3XOAH IO 3aKyIYBAHETO,
IpepaboTKaTa, KAKTO M APYTH DasxoAH, HalpaBeHH BBB BPB3KA C AOCTABAHETO MM AO CETAIIHOTO
CbCTOAHHE U MECTOIIOAOXKEHHE.
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»KEJE3OTbTHA HH®PACTPYKTYPA — XOJAUHI'OBO APYKECTBO”AZL
HUHAVUBHAYAAEH ®HTHAHCOB OTYET
3A TOAWTHATA 3ABBPIIIBAIIIA HA 31.03.2011

Pasxoamre 1o saxymysame ma MATEPHAAHUTE 32[1aCH BKAIOYBAT ITOKYIIHATA [IEHA, BHOCHHUTE MHTA H ApyTH
HEBDICTAHOBUMHM AAHDLU, TPAHCTIIOPTHUTE PA3KOAH U Ap., KOHTO AMPEKTHO MOTaT A3 C€ OTHECAT KbM
npHAoGHBaHETO Ha CTOKMTe MarepuaAuTe H ycayrute. ‘Tbprockure oTcThhKH pabat u Ap. TTOAOGCHH
KOMITOHEHTH Ce IIPUCTIAAAT HPY ONPEAEAAHE Ha IOKYIIHATA CTOHHOCT.

Pasxoanre 3a npepaborka Brarousar TIPEKH PA3XOAH M CHCTEMATHYHO HAYMCAABAHHM ITOCTOAHHH M
IPOMEHAMBH OBINH Pa3XOAM, KOHTO Ce IpaBAT npH NpepaboTBaHe Ha MaTEPHAAHTE B TOTOBA ITPOAYKIIHA.
IIpomeransuTe 06mu pasxoan ce PA3IIPEACAAT 33 BCAKa NMPOM3BEA€HA eAMHHIA Ha Gasza Ha peaanoTo
H3II03BaHe HA IIPOH3BOACTBEHHTE MOLLHOCTH.

Hocrosaunure obmp pasxoan ce PASIPEACAAT KbM CeGeCTOMHOCTTa Ha NpPOAyKUMATA Ha Gasa mHa
HOPMaAHMA KaITaLTET HA IPOM3BOACTBEHHTE MOLIHOCTH.

Koanuectsoro o6mu nocroammu PA3XOAH, KOHTO OTTOBAPAT HA PASAMKATA MEXAY HOPMAAHMA KAITALUMTET
¥ AOCTHTHATHA KATIALIUTET Ce IIPH3HABAT 32 PA3XOAH 32 IIEPHOAA B KOHTO Te Bb3HHKBAT.,

Apyrn pasxoau ce Bxarousar B cebecToiiHOCTT Ha MATEPHAAHUTE 32IACH CAMO AOTOAKOBA, AOKOAKOTO Te
€2 HaTPaBeHH BLB BPb3KA C AOBEXKAAHETO HA MATEPHAAHHTE 3AMaCH AO HaCTOAILIOTO UM MECTOITOAOKEHHE
M CbCTOAHHE.

B orpanmvenn cayuan pasxoan mo TOASBAHH, KDEAWTH KOMTO ca ompeAeAenn B MCC 23 Pasxoan 1o
3a€MH, Ce BKAIOYBAT BCTOMHOCTTA HA MATEPHAAHHTE 3AITACH.

Pasxoan kouto He ce BrArouBat B cebecToHHOCTTA Ha TIPOH3BEACHATA MPOAYKUHA M Ce NPH3HABAT KATO
Pa3X0AM 32 IEPHOAA B KOHHO €a B3HHKHAAHM Ca:

~HOAMMECTBA MATEPHAAH ,TPYA H APYTH IIPOM3BOACTBEHH Pa3XOAH H3BBH HOPMAaAHHTE IPaHHLIH.

-Pa3XOAH 32 CbXPaHEHHE B CKAAA.

~AAMHHHCTPATUBHH Pa3XOAMN.

-pasxoAn no npoaaxbure.

Cebecrotinoct npu npeaocTassme ma ycAyru

AOTOAKOBA, AOKOAKOTO HpH NpeAOCTaBAHETO Ha YCAYTH Ce ITOA3BAT MaTePHAAHH 3aIacH, TO Te ce
BRAIOYBAT B CE0ECTOMHOCTA Ha yeayruTe. CeBecTOMHOCTA Ce ChCTOM TAaBHO OT Da3sXOAHMTE 3a TPYA U
APyTHTE DA3XOAH 32 IEPCOHAAA, 32€T B MPEAOCTABAHETO Ha yCAyraTa, BKAIOYMTEAHO CAYXKHTEAHTE,
HSOBAHABAINM HAASODHA AEHHOCT, M CbOTBETHATA YACT OT OBHIHTe pasxoan 3a TAx. TpyasT m Apyrn
PAa3XOAH, CBBP3aHHU ¢ IPOAAKGHTE 1 OBIIMA AAMUHICTpaTHBEH TEPCOHAA, HE CE BKAIOYBAT, 4 Ce IPH3HABAT
32 pa3XOAHM B ITEPHOAR, B KOMTO Ca Bb3HHKHAAH.

lotpebaennero na matepuarnu sanacw ce ouensmsa o CPEAHO IIPETETAEHa CTOHHOCT.

CeBecroftHoCTTa Ha MaTepHAAHHTE 3amacy Moxe A2 He ¢ BD3CTAHOBMMA, B CAY4aH Y€ Te Ca OBPEACHH MAM
€4 IAAOCTHO MAH YaCTHYHO MOP2AHO OCTAPEAH, HAM 2KO MMa CITaA B npoAaxHNTE UM IeHHn. ChIio Taka
CeGeCTONHOCTTA Ha MaTepmaAmmTe 3amacu moxe A2 He ObAC BB3CTAHOBMMA, 2KO npubAu3HTEAHO
OTPEACACHHTE Pa3XOAH 32 3aBBPLIBAHE MAH NPHOAHSHTEAHO OIPEACACHHTE PA3XOAM, KOHTO Ile GbAaT
HANpaBEHH 33 OCBINECTBABAHE HA NMPOAWKGATA, CA CE YBEAMUMAN. Matepuasumrre samacu ce mamaassar A0
HETHATA peaAusyeMa CTOMHOCT Ha 6a3aTa Ha OTAEAHH MO3HIIHH. [Tpw naxon obcronrencTsa 0Baue Moxe Aa
6pae moaxoasmo Aa ce TPYMUPAT CXOAHH MAH CBBP3aHH [TO3HIHH.

KM Beexu caeapamr meproa ce IpaBH HOBA OLIEHKA HA HETHATA PeaAM3yeMa cToliHoct. Korato ycAoBuATa,
AOBEAH AO CHHABAHE HA MATEPHAAHHTE 34ITACH HOA THAXHATA cebecTofiHOCT, Bede He ca HaAMLE HAM
KOTaTO MMa fACHO AOKA34TEACTBO 32 YBEAHUYEHHE B HETHATA peaAnsyema CTOHHOCT 3apaAM mpomana B
HKOHOMHYECKHTE OBCTOATEACTBA, CyMaTa Ha OBE3IEHKATA Ce Bb3CTAHOBABA TaKa, e HOBaTa HaAaHCOBa cyma
€ MO-HHCKATa OT CebeCTORHOCTTA U NpepasrAeAaHaTa HeTHa peaausyema croitHoct. Bbacranosasarero e
OTPaHHYEHO AO CyMaTa Ha ITbPBOHAYAAHATA OBeslieHKa.

lpu mpoaxx6a Ha MaTepuasnu samacw, Garapcosata CyMa Ha TE3M MATEPHAAHM 3aITaCH CE IPH3HABA KATO
PasXOA IIpes MEPHOAa, NPe3 KOHTO CHLOTBETHMAT NMPHXOA € npusHat. CymaTa Ha Bcska obesrteHka Ha
MATEPHAAHUTE 3aITACH AO HETHATA MM DEAAM3YeMa CTOMHOCT, KAKTO M BCHYKH 3arybu oT MaTepumarHM
SATACH CE NPHSHABAT KATO DAa3XOAM 32 MEPHOAA Ha OBE3LEHKATA MAM HA BH3HHKBAHETO Ha sarybure.
Cymara Ha eBeHTyaAHOTO OBpaTHO BbaCTAHOBABAHE Ha CTOHHOCTTa Ha OGE3LeHKaTa Ha MaTepHAAHMTE
3ariacH, Pb3HUKHAAA B PE3YATAT Ha YBEAMYEHHETO HA HETHATA peaAnsyema CTOHHOCT, Ce IPH3HABA KATO
HAMAARBAHE HA CyMATA Ha NPHUSHATHTE PA3XOAH 33 MATEPHAAHH 3AITACH Tpe3 MEepHOAa, Ope3 KOHTO
Bb3CTAHOBSABAHETO € Bb3HUKHAAO.
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3ATOAHMHATA 3ABBPIIBAIIIA HA 31.03.2011

Hsaxon matepmasnm samacn morat aa 6baar orHecenn mo CMETKHTE HAa ADJTH AKTHBH, KaTO HAIIPHMep
MATEPHAAHM 3aMACH, KOMTO CE H3IIOASBAT KATO KOMIIOHEHT HA CB3AAACHHTE OT CAMOTO MpeAnpusTre
COBCTBEHH HMOTH, CHOPBKEHHA K obopyaBane. MarepraAuuTe 3armacH, OTHeCEHH KbM ADYT aKTHB, ce
TIPH3HABAT 32 Pa3XOA B IIPOABAXKEHHE TIOAE3HHSA JKHBOT HA AKTHBA.

Axtupn ABLprkanm 3a mpoaakGa

Karo axrusn aAnpmanu 3a mpoaaxba cbraaco MCOO 5 ce KAACH(DHLIMIPAT HETEKYIH AKTHBH, YHATO
GasancoBa crofiHoct me GbAe Bb3CTAHOBEHA TI0-CKOpO Hpe3 caeAka 32 mMpoAakGa OTKOAKOTO upes
IPOAbAXaABaIIA yrIOTpeHa.

AKTHBHTE ABDKAHHM 32 MpPOAAXBA Ce OleHABAT IO TIO-HUCKATa OT $aAaHCOBaTa MM CTOMHOCT M
CTIPABEAAHBATA MM CTOAHOCT HAMAAEHA C Pa3XOAHTE 32 MPOAAKGATA.

3aryba ot obesuerka ce mpusHasa TIPH BCAKO ITbPBOHAYAAHO HAH ITOCAEABAIIO HAMAAEHHE HA CTOMHOCTTA
Ha AKTUBH ABPIKAHH 32 IIPOARKDA.

IlewanBa ot mocaeaBamo yBeandenue na CHPaBEAAMBY CTOHHOCTH, HAMAACHH C PaSXOAHMTE 3a IPoAaxGa
Ha AKTUBH ABDXAHM 32 HpOAwKDa ce NpusHaBa A0 pasMepa Ha oBesieHKaTa Ha CbOTBETHHS aKTUB
HauHCAeHa IIpeA cbraacHo MCC36 u MO®OS5.

Cob6cTBen kammTaa
CobcTBeHNAT KaMHT2A Ha HOPEATIPHATHETO CE€ CbCTOH OT:
OcHoBeH KanmuTaA BKAFOUBAI

¢ Perucrpupan xammTan -npeacraBen mo HOMMHAAMA CTORHOCT CBIAACHO CbAEOHO permrenme 3a

perucrpauus
¢ Hesnecen KariuTanA — IIPEACTAaBASIBA HEBHECEHATA YaCT OT OCHOBHHSA KAITHTAA IO HOMHHAAEH
pasmep.
¢ Mskynenn coberBenn akuuu- TPEACTABEHH IO CTOHHOCTTA Ha IIAATEHOTO 32 OBPAaTHOTO
nmpuAcSHBaHe.

AKko npeanpusTHeTo  mpHAOGHE [IOBTOPHO CBOM HHCTPYMEHTH HAa COGCTBEHHA KANMTAA, Tesm
MHCTPYMEHTH ( M3KyIIEHH COBCTBEHH aKituy) ce NIPUCITaAAT OT cobcTBeHns karutaa. He ce IIpH3HABA HUTO
ne4aaba, HuTO 3ary6a oT MOKymKaTa, mposakGara, CMUTHPAHETO HAH OBE3CHABAHETO Ha MHCTPYMEHTH Ha
COBCTBEHNS KANKUTAA Ha IpeATIpHATHETO. Takusa 0DpaTHO H3KyIIeHH aKIMM MOTaT A2 GbAAT NpUAOGHTH H
ADPHAHH OT HPEANIPUATHETO HMAM OT APYTH YAEHOBE Ha KOHCOAMAMpaHaTa 1pyma. Ilaatemoro mam
MTOAY9EHOTO Bb3HATPAKACHHE ce NPH3HABa AHMPEKTHO B cobcTBenns KAITHTAA.

llpu mspasarero mam mpuaobusamero ma cBou UHCTPYMEHTH HAa COOCTBEHHA KAIIMTaA HPEATIPHATHETO
HpaBH PaSAMMHHM Pa3sxoAH. Tesm pasxoaM OGHYANHO BKAIOUBAT PETHCTpAIMA B ADYTH 3aKOHOBH TaKCH,
HSMAATEHH CyMH HA NDABHH, CYETOBOAHHM H APYTH IPO(beCHOHAAHH KOHCYATAHTH U Ap.OAOGHH. Ilpu
{AMHUTIAOBA CACAKA DAa3XOAHMTE IO CAEAKATA CE OTYHMTAT CYETOBOAHO KATO HAMAACHME Ha cobcrsenus
KallUTaA (HETHO OT BCHYKH CBBP3aHH npeepeHIMn 32 AAHBK BBPXY AOXOAHTE) AO CTENeHTa, B KOATO Ca
AOITBAHHTEAHH Da3XOAH, MPAKO CBBP3AHM C KAITHTAAOBA CAEAKA, KOHTO B IPOTHBEH CAy4Yaii Guxa GHAn
usbernatn. PasxoanTe ro kanmmranoa caeaxa, kosTo e M30CTaBEHa, C€ IPU3HABAT KATO Pa3XOA.

Pesepsu skAtouBammm:
® Peseps OT mocAeABamM HEHKH — (opMHpaH 110 M3KCKBAHHSATA 32 OTYHTAHE ycraHoBenn 8 MCQO
¥ IPHAATaHATA CYETOBOAHA IOAMTHKA;
IIpemunnn pesepsu- obpasysanu or EMUTHpAHE Ha COOCTBEHH KAITHTAAOBH MHCTPYMEHTH.

O6mmu pesepsu — obpasysann or pasnpeseAeHne Ha ne4aaba CBbIAACHO M3MCKBAHHMATA Ha
Tsprosexns sakon va PBbarapus u YIPEAHTEAHHNA aKT Ha HPEANPHUATHETO.
® Apyru pesepsu — obpasysanu o perrenne Ha cOBCTBEHHLINTE HA KaITTaAa

DHHAHCOB PE3YATAT BKAFOYBALLL:

Hepasnpeaeaena xom xpas na oraernns TIEPHOA HATPyIaHa NevaAba OT MPEAXOAHH TIEPHOAN.
Hernoxpura xbM xpas Ha oTaersus TEPHOA HATPYIaHa 3ary0a OT IIPEAXOAHH [TEPHOAM.
IlewaaBa/3ary6a or nepuoaa.
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Texymn % § HCTeKymK nacuBm
INacus ce KAacnchmea KaTO TEKYIL , KOraTo OTroBaps Ha HAKOH OT CACAHHTE KPI/ITCPHPI:

® O4aKBA A2 YDEAH MACHBA B CBOA HOPMAAEH OIEPATHBEH LIHKbA;
® ABPXM [1aCHBA IIPEANMHO C LEA THPIYBAHE;
¢ TIACHBBT CA€ABA A4 ObAC yPEACH B PAMKHTE HA ABAHAAECET MECEIa CAeA Kpas Ha OTYETHHSA
IIEPHOA;
HAH
® TPCANPHATHETO HAMA Ge3yCAOBHO MPaBO A2 OTCPOUBA YPEXAAHETO HA IACHBA 34 IIEPHOA
HAM-MAAKO ABAHAACCET MECENA CACA KPas HA OTIETHHSA IEPHOA,

Iacus ce xaacudpmmupa kato Hetexymy axo me OTrOBAPA Ha KPHTEPHUHTE LA KARCH(DHIUHPAHE KATO TEKyIL,
Hacus ce xaacudmmmpa xato Texym, Korato Te caeaa Aa ce YP€AH B DAMKHTE Ha ABAHAAECET MECELA OT
Kpasi Ha OTYETHHA [IEPHOA, AOPH aKO:
¢ IBPBOHATAAHHAT CPOK € 6HA 32 TEPHOA TTO-ABABT OT ABAHAAECET MeCena; 1
® CACA Kpad Ha OTHETHHA IEPHOA U NpeAr (PHHAHCOBHTE OTYETH A2 Ca 0AOGpeny 3a mybAauxysane e
CKAIOHMEHO CIOpasyMeHHe 32 peddHHAHCHPAHE HAM 32 HOB HOTACHTEAEH [TAAH Ha ABATOCPOYHZ
Gasa.

PunancoBn nacusnm

IIpeanpusruero npruaara MCC32 1 MCC39 NP OTYHTAHE Ha (PHUHAHCOBH ITACHBH.
OUHAHCOB TACHB € BCEKH TACHB KOHTO € :

® AOTOBOPHO 33ABAKCHHE |

- A2 C€ IIPEAOCTABAT IIAPHYHU CPEACTBA HAH APYT (PHHAHCOB AKTUB Ha APYTO IIpEATIpHUATHE;
HAN

- A4 Ce Pa3sMEHAT (PMHAHCOBH AKTHBH HAHM (DHHAHCOBM ITACHBY C APYTO HPEANPHATHE IIPU YCAOBHA,
KOMTO Ca IOTEHIIMAAHO HEGAATOTIPHATHH 32 TIPEATIPUATHETO;

HAH
® Aorosop, xoiro me &bAe mAM MOxe A2 GpAc ypeaeH B HMHCTPYMEHTH Ha COGCTBEHHA KAallHTaA Ha

HMPEAITPHATHETO H €

-~ HEACDHBATHB, 32 KOHTO NPEATIPHATHETO € HAM MOXKe A2 ObAC 3aABAMKEHO A2 TNIPEAOCTABH
NpOMeHAMB BPOH HHCTPYyMEHTH Ha coBCTBeHHS CH KaITHTaA;

HAR

= ACpHBATHB, KOHTO IIe ObAe HAM MOXKe Aa Gbae yPeAeH upes pasmaHa Ha bHKCHpaHa cyma
TIApI'HY CPEACTBA HAM ADYT (PMHAHCOB aKTHB 32 (PHKCHpPAH Gpoit uHCTpYMeHTH Ha cobcTBenma
KAIMTAA Ha NPEANIPMATHETO.  3a TAasM LEA HHCTPyMEHTHTe Ha COBCTBEHMA KAmMTaA Ha
TPEAIPUATHETO HE BKAIOYBAT BB3BPBIIAEMH (DHHAHCOBH HHCTPYMEHTH, KAACH(DHULMPAHH KATO
HHCTPYMEHTH Ha COOCTBEHHS KamMTaA, KOMTO HAAATAT Ha TIPCAIPHATHETO 3aABAKEHHETO A
TIPEAOCTABH Ha ApyTa CTPaHa IPONMOPLMOHAAEH AfIA OT HETHHTE aKTHBH Ha MIPEAIIPUATHETO CaMO
PH AMKBHAALMA, HAM HHCIDYMEHTH, KOHTO €A AOTOBOPH 33 Gbaeimo IIOAYYaBAHE HAH
HPCAOCTG.B}IHC Ha HHCTPYMCHTH Ha CO6CTB€HI/I}{ KaIrtuTaA Ha IIPCAITPI/I}ITHCTO.

QHHAHCBHTE HHCTPYMEHTH-NIACHBH Ce KAACH(PHLIPAT B CAGAHHTE KATETOPHH CBIAACHO MIHCKBAHHATA Ha
MCC 39:
¢ DuHAHCOBM [1ACHBH, OTYUTAHHU MO CIIPAaBEAAMBA CTOMHOCT B newarbaTa uAn 3aryGara:
- KAACHHIMPAHH KATO ABPIKAH 32 TbpPIryBaHe
- TpH ITBDBOHAYAAHOTO My IIDH3HABAHE Ce OMPEACAA OT NPEANPUATHETO 32 OTYHTAHE IO
CTIPABEAAHBA CTOMHOCT B 1ewaabara Han 3arybata
. DHHAHCOBH [TACHBH, OTYHUTAHHM MO aMOPTH3HPaHa CTOMHOCT
PHHAHCOBM MACHBH Ce NPH3IHABAT B OTHETa 32 (PHHAHCOBOTO CBHCTOAHHE, KOTATO MIPEATTPUATHETO CTaHe
CTPaHa 10 AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
Ilpu mbpBoHavasnoTO mpH3HaBane (PHHAHCOBHTE ACHBH Ce OTYHTAT MO CIPAaBEAAMBATA MM CTOHHOCT,
MAIOC B CAY4ail Ha (PHHAHCOBH [TACHBH, KOHTO HE Ce OTIMTAT IO CIPAaBEAAHBA CTOHHOCT B me4aAbaTa Han
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3arybara, pasxoAauTe IO CACAKATa, KOUTO €€ OTHACAT MPAKO KbM NPHAODHBAHETO MAM M3AaBAHETO Ha
cbuHanCcOBUSA MacHs.
IMocaeaBaina orenka Ha pHUHAHCOBY MacuBu
¢ Ilo cropaBeaausa croifHocT
-(bMHAHCOBYM NMaCHBH, OTYHTAHY 1O CIIPpaBEAAHBA CTOMHOCT B ImewaA0aTa MAK 3aryoara;
C HsxArouenne Ha macmsuTe - A€PHBATHBH, KOUTO Ca OOBBP3aHM C HEKOTHPaH HHCTPYMEHT Ha
CcOOCTBeHUA KanuTaA 1 TpabBa Aa ce YPEAAT Ype3 NPexXBbpPAAHETO Ha HEKOTHPaH MHCTPYMEHT Ha
COGCTBEHHS KarmuTaA, YusaTo CITPaBEAAMBA CTOHHOCT He MOXM€ A2 Ceé OLICHH HaAEXKAHO, KOUTO ce
OTHHTAT ITO LieHA Ha IMPHAOOHBaHe;
e Jlo aMOPTH3HPaHa CTOHHOCT C H3IOA3BAHETO HA METOAA Ha edDeKTUBHUA AMXBen MPOLIEHT
“BCHYKH OCTaHAAH (PHHAHCOBH I1ACHBH

ITeuanbur u 3ary6u ot punancosy macusy ce ITPH3HABAT
® [Ilewaabu u 3arybu or ¢punancosu TTACHBH, KAACH(DUIMPAHH KATO OTYHTAHH IO CIIpaBeAAHBa
CTOMHOCT B nevaaGara uan sarybara, ce TPHU3HABAT B OTYETA 32 AOXOAHTE;
® [Iewaabara nan sarybara ot puHaHCOBH MACHBH KOKTO Ce OTUITAT 1O AMOPTU3HPAHA CTOMHOCT ce
TPU3HABA B OTYETA 32 AOXOAMTE, KOraTO (DHHAHCOBHA [MACHB Ce OTIIHCBA K 9pe3 mporeca Ha
aMOPTH3HpaHE;
Hpeanpusruero ornucea purasncos macus (uAH 4acT OT puHaHCOBHA NacHB) , KOraTo TOf € moraceH - .
€. XOTaTO 3aABANKEHHETO, ONPEAEAEHO B AOTOBODA, € OTIIAAHAAO, AHYAHPAHO MAH CPOKBT MY € H3TEeKbA.
Ilpu ornuceare Ha dunancos macus PasAmkata MexAy GasarcoBata crofiHoCT Ha buHaHCOB Macks (uAn
Ha 9YaCT OT (PMHAHCOB IIACHB), KOMTO e TIpEKPAaTeH HAH NPEXBBPAECH Ha TPETA CTPaHA, M  IIAATEHOTO
PLSHATDDKACHUE, BKAIOYHTEAHO MPEXBBPACHHTE H ITOETH HENAPHYIHH aKTHBH I [TaCHBH, C€ MPH3HABA B
OTYETA 32 AOXOAHTE.

Toprosckn m Apyrn 3aAbAKenuA 1 KpeAnTH

Kpeawrmu, Thprosexu u Apyru saabakenus saabAkenns ca (bHH2HCOBH IIACHBH Bb3HHKHAAH OT AHPEKTHO
[I0AyaBaBe Ha CTOKH, yCAYTH, 2P HAH [IAPHYHH eKBHBAACHTH OT KPEAHTOPH.

Caea mbpBoHawasnoTO TIPHSHABAHE KPEAHTHTE M TBPTOBCKHTE 3aABAKEHHATA, KOUTO ca Ges uxcupan
HAACK CE OTYHTAT IO OLIEHEHATA IIPU MPHAOBHBAHETO MM cTOMHOCT.

Kpeanrture u saabasenusra, xouro ca ¢ (HKCHpaH masex ce OTIHTAT 1O AMOPTH3HPAHATA UM CTOHHOCT.

Aarbunm 3aabaxenus

Texymure Aamrbunm 3aabAKenus Ha HPEANIPHATHETO HE MPOM3THYAT OT AOTOBOPHHM B3aMMOOTHOIICHHUA
He ce KAACH(ULMPAT KaTo pHHAHCOBY macusu. Te BrArOuBAT:

-Texynmar sarrpk BBPXy AOXOA2 32 TCKYLIHA ¥ IPEAXOAHH MEDHOAM Ce IIPH3HABA KATO NACHB AO CTEIEHTA,
AO KOSITO HE € MAaTeH.

-Texymm 3aabAxenns 3a AaHbIHM cbraacHo APYTH AAaHBYHH 33KOHH.

Texyrure panbuny macsn 3a Texymus u TPEAXOAHH IIEPHOAH CE OLIEHABAT IO CYMAT4, KOATO Ceé OYaKBa
Aa GbAe NAATeH2 HA AZHBYHHTE Opranu TIpH NpHAAraHe Ha AAHBYHH CTABKM M AAHBYHH 3aKOHH, AefiCTBa-
I KBM KPast Ha OTYETHHA [TEPHOA,

Bespbamesaun cpeacTea npesocTasenn ot ABbpoKaBaTa

Bespbamesann  cpeacrsa TIPEAOCTaBEHM  OT  ABpxaBaTa cpraacHo MCC20 ca  momom  or
ABDXK4BATA/IIPABHTEACTBOTO, ABDKABHHTE areHIMH 1 Ap. IMOAOBHH OPraHH, KOMTO MOTAT Aa GbAAT
MECTHH,  HALMOHAAHM HMAM MEXAYHapoAHH/ 1oA opmara ma IPEXBBPASIHE HA PECYPCH  KbM
TIPEAIPUATHETO B 3aMAHA HA MHHAAO MAM OBACLIO CbOTBETCIBHE C ONPEAECACHH YCAOBHA I10 OTHOLIEHHE
Ha ONEPaTHBHHUTE ACHHOCTH Ha npeAnpusatrero.Te nakarousaTt ¢OpMH Ha IIPABHTEACTBEHA IOMOLL, KOHTO
HE MOraT B paMKHTE Ha Pa3yMHOTO Aa GbAAT OCTOHHOCTEHH M CAEAKH C ADbPKABATA, KOUTO HE MOTAT A4
ODbAAT pasrparmuenn or HOPMAAHHTE THPTOBCKH CAEAKH HA ITPEATIPHATHETO.

Bespbamesann cpeactsa , CBDP3AHMU C AKTHBH, Ca Ge3BbIME3AHH CPEACTBA MIPEAOCTABEHM OT AbpKaBaTa,
HETO OCHOBHO yCAOBHE €, Y€ IPEANPHATHETO, OTIOBAPAILO Ha YCAOBHATA 32 MOAYYAaBAHETO HM CACABA A2
SAKYIH, Chb3AAAC HAM 11O ADYT HAYHH A2 IPHAOGHE ABATOTPANHN AKTHBH.
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Bespbamesann cpeacrsa CBBP3AHH C IIPUXOAH, ca 6e3Bb3ME3AHH CpeACTBa IIPEAOCTABEHH OT ABPXKABaTa,
PA3AMYHH OT OHE3H CBbP3aHH C AKTHBH.

BeSB'bBMC:iAHI/I CpeACTBa IIPEAOCTaBEHH OT ADbDXKaBaTa ce IIPEACTABAT KATO IIPHUXOAH 32 G'bACL[IH epuoau,
KOHNTO ce IIPU3HZBAT HA ITIPUXOA CHCTEMATHYHO U PAaLIHOHAAHO 32 CpOKa Ha ITOAE3HHA KUBOT Ha AKTHBA.

Bessnamesann cpeacrsa TIPEAOCTABEHM OT ABPABATA , CBBPAHH C HPHUXOAM Ce IPEACTaBAT KATO MPHXOAH
3a GpAemu mepuoam, xouTo ce THPHU3HABAT Ha IIPHXOA B MOMEHTA B KOHTO Ce MIPH3HABAT Pa3XOAUTE 33
[TOKPHBAHETO Ha KOHTO €2 MTOAYYEHH.

3aanrkenus KM [I€EPCOHAAZ M IPOBH3MM 32 ABATOCPOYHH AOXOAM HA nepcoHasa
32ABAKEHHSA KoM ITEPCOHAA BKAIOUBAT 3aADAKEHNA Ha TNPEANPHATHETO IO ITOBOA HA MHH2A TPYA MOAOMKEH
OT HACTHA NEPCOHAA M CHOTBETHHTE OCHTYDHTEAHH BHOCKH, KOHTO Ce H3HCKBAT OT 3aKOHOAATEACTBOTO.
Coraacro manckBarnata va MCC19 ce BkArousaT HAaHCACHHUTE KPATKOCDOYHH AOXOAH Ha ITEPCOHAAR C
TIPOH3XOA HENOASBAHM OTIYCKH Ha MEPCOHAAA M HAMCAeHMTe Ha Gaza ma AeHCTBalIIMTe CTaBKH 32
OCHIYPABAHE, OCHTYPUTEAHH BHOCKH BbPXY TE3H AOXOAH.

ITpeanpusTrero maMa noAmruxa 3a oTauTane Ha ADATOCPOYHH AOXOAM Ha IIEPCOHAAR.

CBraacHO H3NCKBAHMATA HA IIPHAOKUMOTO 32KOHOAZTEACTBO 32 3a0aBEHH MAAIIAHYA KbM [IEPCOHAA He
€a HAYHCACHH AMXBH B Pa3Mep Ha 3aKOHOBATA AHXBA.

ITpoBusnn
Iposuanrrre ca sappAxerms ¢ HEOIIPEACACHA CPOYHOCT HAH CyMa.
IIpoBuaun ce npusmasat mo mosoA Ha KOHCTPYKTHBHM U NMPABHH U NIPABHH 32ABAKEHHA Bb3HUKHAAM B
PE3yATAT Ha MUHAAM CBOMTHA CBIAACHO H3HCKBaHMATA Ha MCC 37,
Ilpasuo saabaxenne e saxpaxkenye, koero MPOM3AN32 OT:
® AOTOBOp (CIOpeA HErOBUTE HIPHUHI KAZy3H M IIO IIOApa3fbupane);
®  33KOHOAATEACTBO;
HAH
® APYTO AEHCTBHE Ha 3aKOHA.
Koucrpykrusro saabaxenue e 3aABAKECHHIE, KOETO ITPOHU3AH3A OT ACHCTBHATA Ha MPEATIPUATHETO, KOTATO:
® Ha 623aTa Ha yCTAHOBEHA TEHACHIMA Ha TPEAXOAHA MPAaKTHKA, MyOAHKYBAHM ITOAHTHKH WA
AOCTAaTHYHO CIIEUHDHIHO TEKYIIO TBbpPACHHE TIPEATPHATHETO € IIOKA32A0 Ha APYIH CTPAHH, Ye e
TOTOBO A2 IIpHEME ONPEAEACHH OTTOBOPHOCTH;
H
®  K4TO PE3yATAT IPEANPHATHETO Cbh3AaBA Y APYTHTE CTPaHH OIIPEACAECHO OYAKBAHE, Y€ IIE M3ITbAHH
Te3H OTTOBOPHOCTH.
IIpoBusnusa ce npusnasa Torasa, koraro:
® TNPEANPHATHETO MMa HACTOSILO 32ABAKCHHE (mpaBHO mAM KOHCTPYKTHBHO) KaTO DE3yATAT OT
MHUHAAH CbOHTHSA;
¢ HMa BEPOATHOCT 32 MOTACABAHE HA 33ABAXKEHHETO A2 Bbae HeOoDXOAMM NOTOK pecypcy, ChABPIKALL
HKOHOMHYECKH ITOA3H;
H
® Moxe A2 Opae HarpaBeHa HAAEKAHA OLIEHKA Ha CTOMHOCTTA Ha 3aABAKEHHETO,
AKO Te3H yCAOBHA He Ca M3ITbAHeHH, TIPOBM3HA HE Ce MPU3HABA.
[lposusumre ce npmsmasar mo Hali-A0BpaTa npubGAM3HTEeAH2 oOueHKa Ha PBKOBOACTBOTO Ha
TIPEATIPUATHETO KbM KPAs HAa OTYETHHA NEPHOA 32 PA3XOAUTE, HEOBXOAMMIM 32 YPeXAaHEe Ha HACTOAIIOTO
32AbAKEHHE.
Hpusuatre cymur Ha TIPOBH3HMH Ce INPEPAIrAEKAAT KbM BCEKH Kpall Ha oTderen MEPHOA H ce
TPEHSTHCAABAT C LIEA C€ OTPa3K Haf-A0BpaTa Tekyiua onerka.

INacusu Anpaxanu 3a npoaax6a MCDO 5

Coraacuo msuksanuara na MC®OS5 TIPCATPHATHETO KAACH(PHULMPA KATO IACHBH ABPXKAHH 32 mpoaaxba,
TIACHBH BKAIOYCHH B IPyma 3a usBaxAaHe oT ymotpeba. IlacuBure ce omeHssar CBOTBETCTBHE C
H3HCcKBaHHATa Ha MCPOS,
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Orcpouenu Aausunnm axkTusu u IHACMBH

OTCPO‘ICHHT € AAHbYHH AKTHBH H IIACHBHU C€ IIPHUHABAT 32 BPEMECHHH Pa3Aukm Mechy AaHBYHATA OCHOBAa
HAa AKTUBHUTE H ITIACHBUTE H TAXHATAa 6aAch03a CTOHMHOCT KbM KpasAd Ha OTYETHHA IIEPHOA.

Orcpouen Aambuen macus ce TPU3HABA 32 BCHYKH ABAXHMH B GBAELIM MEPHOAH CYMH Ha AAHBIH
CBBP3aHH C 0BAATAEME BPEMEHHU PA3AMKY.

Baaawmcosara crofinocr Ha OTCPOYIEHHUTE AAHBYHH aKTHBH Ce IIPEPATAEKAL KbM BCEKH Kpall Ha oT4ereH
neproA. Ilpeanpusruero Hamaassa Garancosata CTOHHOCT Ha OTCPOYEHHTE AAHBYHH AKTHBU AO CTerleH-
Ta, AO KOATO B€Ye HE € BEPOATHO A2 Gbae peaamsnpana AocrarbuHa obAaraeMa rmevaaba, kKoATO Aa
TIO3BOAABA A2 CE OITOA3OTBODH MOA3ATA OT YACT HAH LIEAHS OTCPOYICH AAHBYEH aKTHB. BcAKo TakoBa Hama-
A€HHE Ce IPOsBABA OOPATHO AO CTEMEHTa, AO KOATO e CTaHAAO BEPOATHO A4 CE PEAAM3HPA AOCTATHYHZ 06-
AaraeMa rre4an6a.

OTCPO‘JCHI/ITC AAHDPYHU AKTHBH N [TJACHBH Ce OLIEHABAT ITO AAHBYHUTE CTaBKH, KONTO CE OYaKBa Aa 6’bAaT B
CHAA 3a IEPHOAa, B KOHTO aKTHBBT ce peazmsnpa HAM TTIACHB'BT Ce ypeau / TIOracH b3 OCHOBA Ha AAHBYHHTE
CTaBKHM (M AAH'BYHU 3a1<or-m), Aeﬁcmanm HAH OYAaKBAHH AA BAA3AT B CHAA KBM Kpad Ha OTYEeTHHA IIEPHOA.

Ortcpoyennre Aaurbum ce npusmapar kato TIPHIXOA MAH Pa3sXOA M C€ BKAXOUBAT B [re4anbaTa HAK 3arybara 3a
TIEPHOAA, OCBEH AO CTEMEHTA, AO KOATO AAHBKBT Bb3HHKBA OT onepanua NAM ChOHTHE, KOETO € MPU3HATO
TIPE3 CBIUHA HAH PA3AMYIEH ITEPHOA AMPEKTHO B COBCTBEHHUS KAITHTAA

Ileuar6a nam 3ary6a 3a nepmoaa

IIpeanpusruero npuanasa Beraxs eremenTn Ha TIPUXOAHTE 1 Pa3XOAMTE IPE3 EPHOAA B He4anbaTa HAK
3aryGara, ocBeH ako Aaser MCDO we msnckpa uan paspeuasa Apyro.

Hiaxon MC®O onpeaeasr obcrosreactsa, npu xouro TIPEANDHUATHETO MNPHU3HABA KOHKPETHH ITO3MIIMH
H3PDH newaAbata mAuM 3arybata mpes TeKymus mepuoA. Apyru MCOO wusmcksar mam paspernrasar
KOMITOHEHTHTE Ha ADYT BCEOOXBATEH AOXOA, KOUTO OTTOB2pPAT Ha AecpununmATa Ha OBIHTe TOAGKeHHA 32
TIPUXOAH M Pa3XOAH, A2 BDAAT HBKAIOYEHH OT MeuanBaTa mAH 3arybara.

Pasxoan

HPCAHPHHTHCTO OTYHUTA TCKYU.IO pasonHTe 3a ACﬁHOC’I‘I‘a IO HKOHOMHYECKH CACMEHTH 1 CAEA TOBa
OTHAacCA o (t)YHKIIHOHaAHO HPCAHaSHa‘IeHHC C IIEA cbopMHpaHe pasMepa Ha P%XOAPITC 10 HaﬂpaBACHH}I "
ACHHOCTH.

P83XOAH ce npnsnaBaT, KOraro Bb3HHKHe HaMaACHHE Ha 6’I>ACII.II/ITC HKOHOMHYECKH HSI‘OAH, cm;psaxm C
HaAMaACHHE HA AKTUB UAH yBCAH'{eHHC Ha IIacHuB, KOETO MOXKe Al 6’bAe OLI€EHEHO HAACKAHO.,

Iprsuasanero wHa Pa3XOAHTE 32 TEKyIIUA NEPHOA ce HU3BBPIIBA TOT2BAa, KOTATO CE HAYHCAABAT
C’bOTBC’l'Cl'BaLIIHTC UM HPHXOAH.

KOI‘aTO HKOHOMHYECKHTE H3TOAHN Ce OYaKBa Ad Bb3HHUKHa l'IpC3 HAKOAKO OTYeTHH HCPI/IOAa 1% Bp’b3KaTa Ha
Pa3sXOAMTE C IIPHXOAHMTE MOXe Aa Obae OIPEACACHA €aMO Hai-ObLIO MAM KOCBEHO, pasxoAuTe ce
npnsnaaa"r Ha 6a3aTa Ha HPOLICAypH 34 CHCTEMATHUYHO U paLII/IOHaAHO PaSHPCAeACHHC.

Pason ce HPI/I3HaBa H63a6aBHO B oOT4YeTa 32 AOXOAHTC, Korato PaSXOA'bT HE Cb3AaBa 6’IJACU.I3
HKOHOMHYECKA H3roAa MIAM KOrato U AO CTi CHCHTB., AO KOoATO 6’bACLI_[aTa HKOHOMHYECKA H3I '0Ad HEe o-rronapﬁ
Ha U3MCKBAHHATA UAH IIpCCTaHe Ad OTI"OBap}I Ha H3HCKBAHHSATA 32 ITpPI3HaBaHC Ha aKTHUB B 6aAcha.
PMXOAHTC CC OTYHMTAT HA npmnmna Ha TeKymo HAYHCAABAHeE. OLICHHBQT ce 110 CHP&BCAAHBaTa CTOﬁHoﬂ
Ha ITAATEHOTO HAH HpCACT OAIIIO 32 ITAALITaAHe.
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ITpuxoan
Ilpuxoa e Gpyren motox or mxoHOMIYecKy HOASH HDE€3 IEPHOA, CH3AAAEH B XOAA Ha oGHuaiimara
ACHHOCT Ha NPEANPHATHETO, KOTATO Te3m HOTOLH BOAAT AO YBEAHMYaBaHe Ha coBCrBeHms KaITHTaA,
PA3AMYHH OT yBEAMIEHHATA, CBbP3AHH C BHOCKHTE Ha AKIHOHEPHTe
Ipeanpustrrero orumra TEKYLIO IPHXOAHTE OT OBHYAHATA ASHHOCT 1O BUAOBE AeHHOCTH.
IMpuxoamre ce ouenssar mo CHPaBEAAMBATA CTOHHOCT Ha IIOAYYEHOTO HAHM TTOAAEKAIIIOTO 32 IMOAyYaBaHe
[TAAIIAHE MAH BB3HATPAKACHHE,
Ilpusnasanero na npuxoante ce HMSBBPILIBA IDY CMA3BAHE HA PHETATA CYETOBOAHA TIOAHTHKA 32 CAeAHHTE
BHAOBE IIPHXOAH:
IpuxoasT or mpopaBara ma croku u TIPOAYKLIMA C€ NpPH3HABA, KOTATO Ca GHAH W3TBAHEHU BCHYK
CACABAIIM YCAOBHSA:

¢ TPEANIPHATHETO € NPEeXBBPAHAO Ha KyHyBada CBILCCTBEHH PHCKOBE H IIOA3H OT COBCIBEHOCTTa

BbPXY CTOKHTE H IIPOAYKLIMATA;

AOKOAKOTO TO OBHMKHOBEHO ce CBBp3B2 ChC COBCTBEHOCTTa, HHTO ebeKTHBEH KOHTPOA Haa
TIPOAaBAHHUTE CTOKH U TIPOAYKLIMS;
® CymaTa Ha IIPHXOA2 MOMKE HAAGKAHO A3 Bbae OLICHEH?;

€2 H3ITbAHEHH BCHYKH CACABALLY YCAOBHS:
® CyMmaTa Ha IPHXOAa MOXe Aa GbAe HAACKAHO OmeHeHa ;
¢ BEPOATHO NPEANPHATHETO LIe HMA HKOHOMHYECKK ITOA3H, CBBP3aHHU ChC CACAKATZ;
® erama Ha 3aBBPIIEHOCT HA CAEAKATA KbM Kpad Ha OTIETHHA IIEPHOA MOKE HAAEKAHO AQ CE OLICHH;
H
® Pa3sXOAHTe, HANPABEHH IO CAGAKATA, KAKTO U pasxoAuTe 32 3aBBPIIBAHE Ha CAeAKaTa MOke
HAAEXAHO A2 6baaT onenenu;
Mexaunanre u  aBancoeure TAAMMAHHA, HANPABEHH OT KAHEHTHTE, OBHKHOBEHO e OTpasfBaT
M3BBPIIEHHTE yCAYTH.
Etamrer ma sapnpuren AOTOBOp ce ompeAeAs Ha 6asa Ha HaGpanuTe KpM Kpasi Ha OTYETHHA ITepHOA,
PA3XOAM KbM OBIIO IPEABHACHHTE Pa3XoAH 110 AOTrOBOpa.
Ipuxoan or Auxsm, PLIHATPAKACHMA 32 IPABA H AUBUAEHTH, Ce NPH3HABAT, KOTaTO!
® € BB3MOKHO IIPEATIPUATHETO A2 UM2 HKOHOMMYECKH TTOA3H, CBBP3aHH CBC CACAKATA,
u
®  CyMaTa Ha IPHXOAHTE MOMKE HAAGKAHO A2 BbAE OMEHEHA.
Ilpuxoavre ce npusnasar, kaxro CAeABa:
® AHXBaTa Ce IIPH3HABA [TO METOAA Ha e(PEKTUBHATA AMXBa CBIAACHO MCC39;
®  PDB3HAIPVKACHUATA 32 IPaBa Ce IIPH3HABAT, Ha 6232 Ha CYETOBOAHHA NPHHLHMII HA HAYUCAABAHE
CbI'AACHO CbABPKAHHUETO Ha CHOTBETHOTO CIIOpa3yMeHHE;
¢ AMBHACHTHTE C€ NMPH3HABAT, KOTATO CE YCTAHOBH NPaBOTO Ha AKUHOHEPA Ad MOAYYM HAALIAHETO;
Henaatera auxsa Hatpymana [peAH NPHACGHBAHETO Ha AHXBOHOCHA MHBECTHITHA- ITOCAEABaANTE AUXBEHH
TIOCTBIIACHUA Ce PAa3MPEAEAAT MEXKAY TTEPHOAL IIPEAN IIPHAOOHBAHETO H TO3M cAeA npuaoGusanero. Camo
aCTTa CACA IPHAOGHBAHETO Ce NIPH3HaBa 32 ITPHXOA.
AmBraentu o kanutanoBn meHHN KHDKA 0bsBeHn OT newaAbure HpeAn MPHAOGHBaHETO ce npusHaBar B
neqasbara uau sarybata mpu yCTAHOBABAHE HA NPABOTO A2 IOAYYM AHBHACHT, HE3ABHCHMO OT TOBa AaAH
AMBHAECHTHTE CE OTHACAT 3a Ieyaba P€aAM3NPana NIPEAN HAH cAeA TpuAOGHBaHETO.
Boanarpaxaennara 3a TpaBa Ce HaYHCAABAT CBTAACHO YCAOBHATA Ha ChOTBETHOTO CrIopasyMeHue H
OBHKHOBEHO Ce MPH3HABAT Ha Tasu OCHOB2, OCBEH aKO C OraeA pasnopeabure Ha CIIOPa3yMEHHETO € Fo-
TIOAXOAILO IPHXOABT A2 Ce IPH3HABA HA APYTA CHCTEMHA HAH paunoHasHa Gasa.
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IlpuxoasT ce npusHaBa camo koraTto mma BEPOATHOCT NPEANPUATHETO A2 MOAYYH MKOHOMUYECKH ITOA3H,
CBBP3aHH ChC CACAKATA.

Korato sbsumkae mecuryprocr oxoro CbOMPAHETO HA CyMa, KOATO Bede e BKAIOYEHA B TIPHXO0AA,
HechOHMpaeMaTa CyMa MAHM CyMaTa, OTHOCHO KOATO Bb3CTAHOBSBAHETO Beue He € BEPOATHO, Cé NPH3HABA 33
PA3XOA, a HE 33 KOPEKLIMA Ha CYMATa Ha ITbPBOHAYAAHO IIPH3HATHA IPHXOA,

IIpuxoanTe o Haemn ce npusnaBaT Ha BpemeBa 6a3a 3a cpoka Ha AOTOBOpa.

®unancosu puckone
Kpeanrern prck
PuckpT 9e c1pana no umarcosn mECTpyMeHH - aktuBH Ha IPEATIPUATHETO HAMA AA yCII€E AA HM3IAATH
S2ABAXKEHHUETO CH M 1€ NPHIMHE hUHAHCOBA 3ary6a Ha IpeAnpHATHETO.
Awmisuasen puck
PHCKbT, e HPCAIIPI/I}ITI/ICTO e CPCI.HHC prAHOCTPI IIPH H3IIPAHEHHETO Ha 3AABAXKECHUA, CBBbpP3aHH C
¢uHarcoBn macusm.
INasapen puck
PuckwT, 9e cnpaeasmsata croitnocT nAn GbaeruTe MapHYHH IIOTOUM Ha (PHHAHCOBHA HHCTPYMEHT Le
BApHPAT IOpaAH POMEHH B nasapHuTe HeHn. [Tasapuusar puck ce cbeton or Tpu BHAA pHCK:

® BaayreH puck
PucksT, we cipaBeasuBata croitHocT HAM GbacimyTe MapHYHE NOTOUM Ha (PUHAHCOBHSA MHCTPYMEHT Iie
BaPHPAT ITOPAAX IIPOMEHH B OGMEHHHTE KypCOoBe.

® AuxseH puck
Puckpt, we crpaBeasmBata crofinocr uan Gwaemure [APUIHH [TOTOLM Ha (PHHAHCOB MHCTPYMEHT INe
BapUPAT MOPAAH IPOMEHHM B NMa32PHHUTE AHXBEHH IIPOIIEHTH.

® Apyr ueHosu pHcK
Puckpt, we crpaseasmsara croitHoct uan GbaemuTe NapUIHHU NOTOUM HA (PHHAHCOBHMA MHCTPYMEHT Ie
BApHpPAT ITOPAAH NPOMEHM B Na3aPHUTE LEHH (PASAHMHH OT Te3H, BB3HHKBALLA OT AMXBEH pHCK HAH
BAAYTEH DHCK), HE3ABHCHMO OT TOBA AAAM TE3H MPOMEHH ca NpHYHHEHH OT akTopH, crenmduan 3a
OTACAHUS (PMHAHCOB MHCIPYMEHT MAH HErOBHS EMHTEHT, HAM OT baKTOpH, BAMAEIIN BBPXy BCHYUKH
MOAOGHH (DHHAHCOBH HHCTPYMEHTH, THPIYBAHH Ha nasapa.

Hoawnruxara ma npeanpusiero sa nsaoctso ynpasaesme Ha pHICKOBETE € CBCPEAOTOUEHa M MMa 32 LieA
A HaMAAM €BEHTYaAHUTE HeOAArONPHATHY ehekTH BbPxy pHHAHCOBUA pesyATar.

Edexru or npomennTe B 06MennuTe KypcoBe

QyHKIMOHAAHATA BaAYTa Ha IIPEATIPHATHETO € GbArapCKHAT AeB.

Baayrara na nipeacrabare na dunancosure oruery e GbArapckn Aes.

TounocTTa Ha uncAaTa BBB puHAHCOBUA OTUET € XHATAM ObArapcku Aesa.

"UyxAecTpanHa BaAyTa € BCAKA BAAYTA PASAHYHA OT (pyHKIMOHaAHATA BaAyTa Ha IpeAnpHsTHETO.

Caeaxure B uyxAecTpanna BaAyTa ce BHCBAT ITbPBOHAYAAHO BbB (DYHKLIMOHAAHA BAAYTA, KATO KbM CyMaTa
Ha HyKACCTPAHHATA BaAyTa Ce NIPHAAT2 LEHTPAAHHA Kypc Ha Boarapcka Hapoana Banxa (BHB) 32
CbOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.

Kypcosure pasanku, spsuuxsamm npn ypexaare ma MAPHYHY IO3ULHHM HAM TIPH IPEHU3YHCAABAHE HA
TIADIHHUTE ITO3NLMM Ha [PEANPHATHETO MO KypPCOBE, DPASAMMHH OT TeaH, NpH KOWTO ca Guam
TPEH3YHCACHH TP MHPBOHAYAAHOTO NPH3HABAHE MPE3 IEPHOAL HAH B IPEAXOAHH (PHHAHCOBH OTYeTH,
C€ NPH3HABAT KaTO mevanba mAM saryba 3a IEPHOAR, B KOHTO Ca Bb3HHKHAAM, C HAKOM M3KAIOUCHIS
cbraacio MCC 21 ma xypcoBHTe pasAuKy, BbSHHKBAINM IO AaAcHa MapHYHA [TO3MLIHA, KOATO IIO
CPILUHOCTT2 CH MPEACTABAABA YACT OT HETHa HHBECTHIMA HA OTYHTAINA CE CTONAHCKA EAMHHIE B
YYKAECTPAHHA ACHHOCT .

Korato mapuuna nmosuumsa suanuxsa B PE3yATAT Ha CA€AKA C HYYKACCTPaHHA BaAyTa M MMA IPOMAHA B
OBMEHHHA KYPC MEXAY AATATA HA CAEAKATA U ARTATA Ha YPEHKAAHETO, Ce MOoABABA KypcoBa pasauka. Koraro
caeaxaTa 6bAe ypeAeHa B paMKuTe Ha CIMMA OTYeTeH TIEPHOA, NPE3 KOHTO € Bb3HMKHAAR, LIIAATA KypPCOBa
PpasAMKa ce npH3Hasa npes AapeHuA nepuoA. Ho xorato caeakata 6pae ypeaena IIPE3 CAEABAL OTYeTeH
TIEPHOA, KypCOBaTa Pa3AMKa, IPH3HATA TIPE3 BCEKU OT MEXKAMHHHTE TIEPHOAM AO AATATA Ha ypexaaHero, ce
OTPEACAA OT IPOMAHATA HA OGMEHHHTE KyPCOBE IIPe3 BCEKH TEPHOA.
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Koraro ne4an6a nau sary6a or FICITAPIHA MOSHIA € OTPA3eHa AUPEKTHO B COBCTBEHHS KAIMTAA, BCEKH
OOMeHEH KOMIOHEHT oT Tasu mewaaba umam saryba ce npusHaBa B Apyr BceobxBaten Aoxoa. Korato
newaaba A 3aryba OT HemapHYHA mosMmmA e OTpaseHa B mewasnbata mAn 3arybarta, Bceku obmenen
KOMIIOHEHT OT Ta3H 1e4aAba uan 3ary6a ce mpusHaBa kato mevar6a mam 3ary6a.

Korato onpeaeaenr MC®O nsncksar nsxon meuanbu HAH 32Ty0H OT aKTHBH A2 ce OTpAa3ABAT AMPEKTHO B
COBCTBEHHMS KAIIMTAA W KOTATO TAKbB AKTHB ce OLeHABa B vyaecTpaHHa Baayra, MCC 21 wusmcksa
TPEOLIEHEHATa CTOMHOCT Aa GbAe mpeusumcAeHa, M3MOA3BaftKy Kypca KbM AATATA Ha OIIPEACAAHE Ha
CTOHHOCTT2, B PE3YATAT Ha KOETO cCe TTIOAy1aBa KyPCOBAa DA3AMKA, KOATO CBUIO Ce INPH3HABA B Apyr
BCEOOXBATEH AOXOA.,

Ipeanpustiero npasu npeouernxa ma mosurmay & YYMACCTPAHHA BAAYTA KM KPad HAa OTYETHUA NIEPHOA U
TEKYIIIO IPE3 OTYETHHA HEPHOA.

CueToBOAHM IPEAIOAOKEHNAS 1 OPUGAU3HTEAHN CUETOBOAHH NpeneHKn

B pesyaTar ua mecurypuocrra, TPHUCDINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (PHHAHCOBHTE OTYeTH He
TOAA®KAT HA NPELM3HA OLEHKA, 2 CaMO Ha NPHGAHSHTEAHZ OLCHKA. [pubausureannre ouenxu ce
OLEHABAT Bb3 OCHOBA HA HAM-aKTyaAHATa HAAHYHA H HAAGKAHA uuapopMarHa.

Manoassanero ma pasymuy npubamsireann omerxu TIPEACTaBAABA OCHOBEH €AEMEHT B H3TOTBAHETO Ha
(uHAHCOBHTE OTYeTH M He HaMaAsBa TaxmaTa AocroBeproct. Ilpuaaranero Ha Mexaynapoannre
CTaHA2PTH 3a (PHHAHCOBO OTYHMTAHE H3HCKBA OT PPKOBOACTBOTO A2 NPHAONH HAKOH CYETOBOAHH
TIPEAITOAOKEHHA U NPHOAHZHTEAHM CYETOBOAHH NPENCHKH TP M3TOTBAHE Ha (DHHAHCOBHTE OTYETH H
TIPH ONPEACASHE Ha CTOMHOCTTA Ha HAKOM OT aKTHBHTE, IACHBHTE, NPUXOAHNTe U pasxoauTe. Bemukn Te ce
HMSBBPIIBAT HA OCHOBATA Ha Hafi-A0GpaTa npeuenka, KoATO e HANPABEHa OT PHKOBOACTBOTO KbM Kpast Ha
OTIETHHA NEPHOA. AeHICTBHTEAHHTe pesyATatn 6mxa Moram Aa ce Pa3sAMYaBAT OT NPEACTABEHHTE BBHB
¢burancosuTe oTUeTH

Aapena npubAmsnreana ouenka roasexu Ha TIPEPASTACKAAHE, AKO HACTBIIAT IPOMEHH B OBCTOATEACTBATA,
Ha KOMTO Ce OCHOBaBa, MAM B PE3YATAT OT MOAYYE€Ha HOBA HH(POPMALIHA HAH AOITBAHUTEAHO HaTPynaH
omut. Ilpepasraexaanero ma npubamsureanara omemxa me ce CBBP3BA C INPEAXOAHM IIEPHOAM M He
TPEACTABAABA KOPEKIMA Ha IPEIIKA.

Besika npomana B npuaaranata 6asa 3a ouenssane ce TPETVPA KATO NPOMAHA B CUETOBOAHATA MOAMTHKA, 2
HE B CYCTOBOAHATA NPHOAHIHTEAHA OLIEHKA.

Koraro e 1pyano aa ce nanpasn pasrpaHHIEeHHE MEKAY POMAHA B CYETOBOAHATA ITOAMTHKA H NIpOMAHA B
CY€TOBOAHATA2 NPHOAMSHMTeAHA OleHKa, NPOMAHAT2 Ce IIPHE€MA KATO NPOMAHA HA CYETOBOAHATA
NPHOAM3HTEAHA OIIEHKA.

EdextsT or mpomsmata B cueroBoama NpuOAMSHTEAHA OLEHKa, ce MpH3HaBa HEPCIIEKTHBHO 4pes
PKAIOIBAHETO My B ImewaAbaTa HAu 3aryBaTa 3a meproAa Ha MPOMAHATA , AKO ITPOMAHATA 3aCATA CAMO TO3H
TIEPHOA HAN IIEPHOAR HA NPOMAHATA U GBAEIIH IEPHOAH, aKO MTPOMAHATA 3aCATA U ABATA. .

AoTOAKOBa, AOKOAKOTO IpOMAHATA B CUeTOBOAHATA NPHBAU3HTEAHA OLIEHKA BOAM AO IIPOMEHH B aKTUBHTE
H TACHBHTE, HAH CE OTHACA AO KOMITOHEHT OT KANIHTAAR, TA Ce TIpH3HABA Ype3 KOPHTHpaHe Ha HaraHcoBaTa
CTOHHOCT Ha CBBP3AHHS AKTHB, IACHB HAH KOMITOHEHT OT KAIIHTAAL B IIEPHOAA Ha IIPOMAHATA.

I'permxn
Ipemrxu or muman nmeproa ca TIPOIYCKH HAM HETOYHO NPEACTaBfIHE Ha (DHHAHCOBHTE OTYETH Ha
[IPCANIPUATHETO 32 €AMH HAH IIOBEYE MHMHAAU OTIETHH [IEPHOAH NMPOMITHYAIIH OT HEHU3ITOA3BAHE HAH
HENPAaBHAHO H3IOA3BAHE HA HAACKAHA HH(POPMALIHA, KOATO:
® ¢ 6uA2 HaAWYHAZ KBM MOMEHTa, B KOJfTO ¢unaHCOBUTE OTYeTH 32 Tesm HepuoAn ca Buam
oAobpenn 3a nybankyBaue;

® © MOXEAO , NPHUIIOAAraHeTO Ha PasyMHH ycHAHA, A2 ObAe IOAyd4eHa H BaeTa MPEABHA HpH
HSTOTBAHETO U IIPEACTABAHETO HA Te3H (PHHAHCOBH OTYETH;
Tesn rpetncu BrarouBar epexrure OT MaTemMaTHUECKH TPELIKH, IPEIIKH MPH IIPHAAraHE Ha CYETOBOAHA
TOAMTHKA, HEAOTAGKAAHE HAH HETOTHO NIPEACT2BAHE HA (PAKTH M H3MaMH.
I'pemxnr mo cvmcbaa ma MCC8 morat Aa BRIHMKHAT BBLB BPB3KA C IPHU3HABAHETO, OLIEHABAHETO,
TIPEACTABAHETO HMAH ONOBECTABAHETO HA KOMIIOHECHTH OT ¢unancoBuTe oTuern. [ToTennmaaumnre TPEIKH
32 TEKYIMA HEPUOA, OTKPHTH B CBILHSA, C€ KOPHIHDAT nopeAn (pHUHAHCOBHTE OT4eTH Aa ce OAOGpAT 32
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ny6Ankysane. Borpexu Topa, TPEIIKI TTOHAKOTa Ce OTKPHBAT B ITOCAEABALN HEPHOA M TE3H TPELIKH OT
NPEAXOAHH IIEPHOAK C€ KOPUTHUPAT.
peanpusriero xopurmpa cbc saama aata comecrsenmre TPELIKH OT IIPEAXOAHH IEPHOAH B ITBPBHA
¢unancos oruer, oAobpeH 3a IyGAMKyBaHe CA€A KaTo Ca OTKPHTH upe3:
¢ TpEH3YHCAABAHE HAa CPaBHHTEAHHTE CyMM 3a TPEACTABEHHA IIPEAXOAEH IIEPHOA, B KOHTO e
Bb3HHKHAAQ IPEIIKa;
HAN
® B CAydYall, Ye IPEIUKATA € Bb3HHKHAAA IIPEAH HAH-PAHHO IIPEACTABEHHSA MPEAXOAEH ITEPHOA,
TIPEUSIHCAABAHE Ha HAYMAAHOTO CAAAO Ha AKTHBHTE, IACHBHTE H KAIIMTAAA 32 TO3H TIEPHOA,
I'pemrxa or npeaxoaen meproa ce KOpPHTHPA OCPEACTBOM MPEM3YHCAABAHE C OBPATHA CHAZ, OCBEH KO €
TPAKTUHECKH HENPHAOGKHMO Aa C€ ONPEAEAH HAKOH OT criennunnTe ebeKTH 33 mepHoAa MAH
KyMyAaTHBHHSA eDEKT OT Ta3H rpewrka.

®unraHCOBM MHCTPYMEHTH

QHHAHCOB HHCTPYMEHT € BCeku AOrOBOp, KOHTO MOpaAa (PMHAHCOB AKTHB 33 AJAEHO NIPEANTPHUATHE H
bumancoB macuB MAM  KamuTanOB HHCTPYMEHT, 32 Apyro npeanpuarue.llpeanpustuero NpH3HABA
(bHHaHCOB aKTUB HAH (bHHaHCOB nacHe B 6aAcha, KOratro craBa C'rpaHa o AOI‘OBOPHHTC YCAOBHA Ha
¢uHaHCOB HHCTPYMEHT.

DuHaHCOBUTE aKTHBM M NacHBH ce KA4CHHUHIPAT CBIAACHO M3UCKBAHUATA Ha MCC39.

Crobp3anum anna u caeaxu MEKAY TAX

peanpusiero crrassa pasnopea6rre a MCC24 TIPH OTIPEACASIHE M OTIOBECTABAHE HA CBBHP3aHHTE AHLA.
CAeaxa MeXAY CBBP3aHM AUIIA € IPEXBBPALHE Ha PECypcH, YCAYTH HAH 3aABAXKEHHA MEXAY CBBP3AHH AHLA
Ge3 sHavenne Ha TOBa, AAAM Ce IIPHAATa HAKAKBA LEH2,

Ansunr

Covraacso MCC 17 Amsunros AOTOBOp C€ KAACH(HLIMPA KaTO (PHHAHCOB AM3HHI, 4KO MPEXBBPAS 11O
CPLUECTBO BCH'KM PHCKOBE M M3TOAH OT COGCTBEHOCTT BBPXY aKTHBA. AH3HHIOB AOTOBOD ce kaacuHLIHpa
KaTo OnepaTHBEH AM3MHI, AKO HE MPEXBBPAA IO CHIIECTBO BCHYUKH PHCKOBe M H3roau or cobcTBeHOCTTA
BBPXY aKTHBa.

Ilpasuasane u orumrane na (uHAHCOB AM3MHIOB AOTOBOpP 1O KOHTO APY?KE€CTBOTO €
AM3HHIONOAYYATEA

B Hawaroto Ha Amsurrosms cpox (UHAHCOBMAT AMSMHT ce NPH3HABA KATO AKTHB ¥ MACHSB B Gasanca ¢
Pa3sMep, KOHTO B HAYAAOTO Ha AH3HHIOBHA CPOK € PAaBCH Ha CIIPaBEAAMBATA CTOMHOCT HA HACTHAT aKTHB
HAH, aKO € MO-HHUCDHK — 10 HACTOAIIATA CTOHHOCT HA MHHHMAAHHTE AHSHHTOBH ITAAIIAHAA, BCAKA EAHO OT
HOHTO € OIPEACACHO B HAYAAOTO HA AM3HHIOBHA AOTOBOP. AHCKOHTOBHAT MPOLIEHT, KOHTO Ce M3M0A3Ba
UPH HM3YHCAABAHE HA HACTOAINATA HA MHHUMAAHHMTE AMSHHIOBH MAALIAHHA € AHXBOHHAT HIPOIIEHT,
3AAOMEH B AM3HHTOBHA AOTOBOP, AOKOAKOTO TOf MpPaKTHYecKH MOMe A2 Bbae OIPEAEAEH; aKO TOBa e
HEBBSMOKHO  —  H3MOA3BA Ce  AM(DEPEHIHAAHUAT AHXBeH TPOIIEHT I10  33ABAXKEHHETO Ha
AMSHHTOMOAy4aTeAs. IIbpBoHauasHuTe npexu pasxoam, H3BBPLIEHH OT AUSHHIOIIOAYYATEAA, Ce HPHGABAT
KbM CyMaTa, IPH3HATA KATO AKTHB.

Munnmasnute AusuHroBn naamanms ce PasNpEACAAT MeXAY (PHHAHCOBUA Pa3XOA M HAMAACHHMETO Ha
HEIAATEHOTO 33AbAXKeHHE. DHHAHCOBHAT Pa3XOA Ce PAIPEAEAT ITO ITEDHOAM 32 CPOKa Ha AM3HHTOBHSA
AOTOBOD, TaKa Y€ A2 Ce ITIOAYYH ITOCTOAHEH IIEPHOAMYEH AHXBEH MPOLEHT IO OCTATBYHOTO CAaAAO Ha
32ABPAXKEHHETO. YCAOBHHTE HA€MH CE€ HAYHCASBAT KATO Pa3X0A 32 IIEPHOAHTE, B KOHTO ca Ouam
H3BBPIIEHN.

AMOPTH3ALMOHHATA TOAMTHKA 110 OTHOILICHHE Ha AMOPTH3yEMHTE HAETH AKTHBH Ce ChOOPa3fBa C TA3M 1O
OTHOLUEHHE Ha CODCTBEHHTE AMOPTU3YeMH AKTHBH, 2 TIPH3HATATA AMOPTH3ALMA Ce M3YHCAfB2 Ha GasaTa,
onpeaesena 8 MCC peraamenTupamu chotBeTHHA BHA aKTHB. AKO He e CHIYPHO B TOAfIMA CTEITeH, Ye
TIPCANIPHATHETO  111e NPHAOGHE COBCTBEHOCT AC Kpasi Ha CPOKa Ha AH3HHIOBHA AOrOBOp, aKTHBBT H3LAAO
C€ aMOPTH3NPA ITPE3 IIO-KPAaTKHA OT ABATA CPOKA — CPOKA HA AM3HHIOBHA AOTOBOD HAH IOAE3HHA KHBOT Ha
aKTHBA.
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Ilpnsnapane u oramrame Ha omepaTMBEH AWIMHIOB AOTOBOP IO KOHTO APYXKECTBOTO &
AVM3HHTONIOAYYATEA

AuspnroBHTe NAAMAHMA MO ONeEpATHBEH AM3MEHT ce IIPHU3HABAT KATO PAa3XOA B OTYETA 33 AOXOAHTE ITO
AVHEHHHA METOA 33 LEAMA CPOK HA AM3HHTOBHSA AOTOBOD, OCBEH aKO APyra CHCTeMHa 6a3a He e
MPEACTABUTEAHA 32 BDEMETO, TIPE3 KOETO NMPEATIPHATHETO H3IIOA3B2 H3TOANTE HA HACTHS AKTHE.
Ipusnasane n oraurane na punancos ausunros AOTOBOP IO KOUTO APY>K€CTBOTO € AH3MHIOAATEA
Ilpeanpuaruero npusmasa axrusire, ABPHAHH O CHAQTA Ha (PHHAHCOB AM3MHI, B CBOMTE OTYETH M I'H
TIPEACTABS KATO B3EMAHE, YHATO CYMA € PABHA HA HETHATA MHBECTHIIMA B AU3HHTOBHA AOTOBOD.
[loasexamoro Ha moAywaane AMSHHIOBO maamame ce pasrA€xAa KaTO IOracABaHE Ha TAABHHLIA H
¢buHAHCOB AOXOA.

Ilpnsnaparero Ha cbunamcoBus AoxoA ce ocHoBaBa Ha MOA€A, OTpa3fiBalll ITOCTOSHHA HOPMAa Ha
BDBIBPBINAEMOCT 32 IIEPHOAHTE BbPXY HETHATA MHBECTHIIHA HA AM3MHTOAATEAS, CBBP3aHA C (PHHAHCOBHA
AM3HHI.

IIpuxoAsT or mpoaaxbara, npusHaT B HawaroTo Ha CPOKa Ha (DHHAHCOBMSA AM3HHI OT AH3HHIOAATEAS,
TIPEACTaBAABA CHIDABEAAMBATA CTOMHOCT Ha aKTMBA MAHM 4KO TH € ITO-HHCKA — HACTOSAIIATA CTOHHOCT Ha
MHHUMAAHITE AM3HHIOBH ITAAINAHMSA, M3YHCACHW IIPH Ma3aPeH AMXBEH npoueHT. CebecToiiHocTTa Ha
IpoA2k6aTa B HAYAAOTO HA CPOKA HA AMSHHTOBHS AoroBop e cebecTofiHocTTa HAM GasarcoBaTa croftHOCT,
KO €2 PaSAMYHM, HA HACTATA COBCTBEHOCT, HAMAAGHA CBC HACTOSIIATA CTOHHOCT Ha HETAPAHTHPAHATA
OCTATBYHA CTOHHOCT.

Ilpusnasane u orumrame ma ONEPATHBCH AW3MHIOB AOTOBOP MO KOHMTO APYXKECTBOTO €
AM3HHTOAATEA

AKTHBHTE, ABDIAHH 32 OTA2BAHE IO ONEPATHBHH AHSHHIOBH AOTOBODH C€ IIPEACTABAT B OTYETHTE, B
CBOTBETCTBHE CbC CHIHOCTTA HA AKTHBA.

Haemuuar aoxoa ot onepatusun ansunrosu AOTOBODH C€ MPH3HABA KaTO AOXOA N0 AHHEHHHA METOA 32
CPOXa HA AMSHHTOBHA AOTOBOP, OCBEH aKO APYTa CHCTeMHa 5asa OTP23flBa IO-TOYHO BPEMEBHA MOAEA, HPH
“HETO H3ITOA3BAHE € HAMAAEHA M3BACYECHATA IIOA32 OT HACTHSA AKTHUSE,

PasxoauTe, BrAIOUMTEAHO aMOpTH3aLHsATa, HSBBLPIICHH BbB BPD3KA C TEHEPHPAHETO HA AOXOAR OT AH3HHT,
C€ MPHSHABAT 32 PasxOA. HaeMHHAT A0X0A ce mpusHaBa 32 AOXOA ITO AHHEHHMA MeTOA 32 LIEAHA] CPOK Ha
AMSHHIOBHIA AOTOBOD, AOPH 2KO ITOCTBIIAEHHATA HE Ce OAYYaBAT Ha Ta3M 6232, OCBEH aKO ApyTa CHCTeMHa
Gasa oTpassBa mo-TOMHO BpeMeBHA MoAeA, TIPM 9HETO HM3MOASBAHE € HAMAAECHA HM3BAEYEHATA IIOA32 OT
HACTHA AKTHB.

Hawasnute npexu pasxoan, mssbprrenn or TPEANPHATIETO BBB BPH3KA C AOTOBAPAHETO H YPEKAAHETO Ha
OMEPATHBEH AMSHHT Ce MPHOABAT KbM GaAAHCOBATA CyMa HAa HAeTHA AKTHB M ce TIPHU3HABAT KATO Pa3xoA
TIP€3 LeAHA CPOK Ha AUIMHIOBHA AOTOBOP Ha CHIIOTO OCHOBAHHME KAKTO AM3HHIOBUS TIPHXOA,

AmopTHsaumaTa Ha AMOPTH3yEMHTE HA€TH aKTHBM  C€ H3BBPIIBA HAa 6232, CbOTBETCTBAINA Ha
AMOPTHIALMOHHATA [IOANTHKA, Bb3IIPHETA 32 HOAOOHH aKTHBY, 2 AMOPTH3ALIMHTE CE U3UUCAABAT Ha GasaTa,
nocodena 8 MCC peraameHTHpALIE OTYHTAHETO Ha ChOTBETHHA BHA AKTUB,

Aorosopn 3a CTPOMTEACTBO
Cwraacso KPMC®O 15 OIPEACARHETO AQAH AZACHO CIIOPA3YMEHHE 33 CTPOHMTEACTBO HA HEABHIKHM HMOT
nonaaa B obxeata va MCC 11 mau MCC 18 saucm or YCAOBHATA Ha CHOPAa3yMEHHUETO H BCHYKH
NpHApyxaBaiir 10 ¢akTi 1 oBcroATeAcTBa. ONPEAEATHETO H3MCKBa TIPELIEHKA [10 OTHOLIEHHE HAa BCAKO
CrIOpa3yMeHHe.
Cropasymenne 3a CTpOHMTEACTBO Ha HeABIDKHM MMOT, B KOETO KyNyBAYMTE HMAT CAMO OTpaHHueHa
BB3MOXHOCT A2 BAMAAT HA TPOEKT2 HA HEABIIKHMHA HMOT, HanpuMmep A2 u3bepaT HPOEKT H3MeKAy
HAKOAKO BapHaHTa, Pa3spabOTEHH OT NIpPeANpHATHETO, HAM A2 HAIIPABAT CAMO MHHHMMAAHH HPOMEHH B
OCHOBHHUA IIPOEKT, € CIIOPa3yMEHHE 32 POAXKDO2 HA CTOKM B 0bxBaTa Ha MCC 18,
Criopasymenne 3a cTpouTeactso momaaaro s o6xsata Ha MCC 18 ce xaacudunmpa Karo:

¢ Cnopasymenne 3a npeaocraBsane Ha YCAYTH, aKO OT PEANPHATHETO He Ce M3HCKBA A2 IPHAOGHBA K

AOCT2BA CTPOHTEAHH MATEPHAAH.

B TaxmB cAyuaii, ako ca msmbAHeHH xpurepunre Ha MCC 18, npuxoaure ce nmpusnapat Ha 6asara Ha erama
Ha 3aBDPIICHOCT HA CAEAKATa, KATO Ce IPHAATA METOABT Ha IPOLEHTA Ha 3aBBPLUCHOCT. M3uckBanusTa Ha
MCC 11 ca obmo npusoknMu kbm TIPH3HABAHETO HA NPHXOAH H CBBP3aHHTE PA3XOAM 32 TAKABA CAEAKA

cbraacio MCC 18.
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¢ Cnopasymenue 3a npoaaxGa Ha CTOKH, aKO OT TIPEAIIPUATHETO CE U3HCKBA AA TIPEAOCTABA YCAYTH U
CTPOHTEAHH MATEPUAAM, 32 Ad M3MBAHH CBOETO AOTOBOPHO 3aAbAXKEHHE 32 IIPEAOCTABAHE HA
HEABIDKHM MMOT Ha KyITyBadJa.

Ilpuaarar kpurepunre 32 npusHaBare Ha MPHXOAH OT IIPOADKDA Ha CTOKH.

- lIpeanpusTiero Moxe Aa npexsbpAn BBpxy KyIyBada KOHTPOAA M 3HAYUTEAHHTE PHCKOBE H [IOA3H OT
COBCTBEHOCTTa HAA HE3ABBPINEHOTO TIPOM3BOACTBO B TEKYLIOTO My CBCTOHHME B IIpOLECA Ha
CTPOHTEACTBOTO. B TakuB cayuait, ako BcHuxm KPUTEPHH 32 NPH3HABAHE Ha [IPUXOAH OT IIPOAXXKDA Ha
crokn ot MCC 18 ce m3mbAHsBaT HenpexbcHato B nporeca Ha CTPOHTEACTBOTO, NPEANPHATHETO
TIpH3HABA TIPHXOAMTE HA 0a32Ta Ha €TAIlA HA 3aBBPINEHOCT, KATO MIPHAATA METOAR Ha INPOLEHTa Ha
3aBbpiueHOcT. Msncksannara ma MCC 11 ca o6mo NIPHAGKHMHU KbM IIPH3HABAHETO HA IIPHUXOAH H
CBBP3aHHTE PA3XOAY 34 TAKABA CAEGAKA.

- Ilpeanpustrero Moxe Aa mpexebpAn BBPXY KyIIyBaya KOHTPOAA M 3HAYUTEAHHTE PHCKOBE M ITOASH OT
COBCTBEHOCTTA HA HEABIDKMMESA MMOT H3LIAAO HABEAHBK (Hanp. mpu 3aBBPIUBAHE, IO BpeMe HAa HAM CACA
AoctaBkata). B Takee caywait npeampusTuero IpU3HABA IIDHXOAHTE, CAMO KOTATO CA YAOBAETBODEHH
BCHMYKH KPHTEPHH 32 IPU3HABAHE Ha IIPHXOAM OT MPOADXGa Ha croku ot MCC 18.

Koraro or mpeanpusrtuero ce msmcksa aa H3BBPIIN AOITBAHHTEAHA PaboTa 1Mo Bewe AOCTaBeHMA Ha
KyIyBaua HEABIDKMM HMOT, TO IIPH3HABA 3aAbAXKEHHE H PAa3XOA B CboTBeTcTBHe ¢ MCC 18. 3aabAxKeHHeTO
Ce oneHsBa B crotBercTBHe ¢ MCC 37.

Criopasymerne 3a crponreactBo momaaamo B 06xsata a MCC 11

MCC 11 ce npuaara, xoraro CTIOPASyMEHHETO OTIOBApA Ha ACPHHHIIMATA Ha AOTOBOD 33 CTPOHTEACTBO,
saaoxena B MCC 11. CnopasyMeHHe 32 CTPOHTEACTBO Ha HEABIDKHM HMOT OTroBaps Ha Ae(PHHHLHATA HA
AOTOBOp 32 CTPOMTEACTBO, KOTATO KYNyBATBT € B CBhCTOAHHE A4 ONPEACAH OCHOBHHTE CTPYKTYpHH
CACMCHTH Ha MIPOEKTA HA HEABIDKHMMA MMOT MPEAH 3aIIOYBaHE HAa CTPOHTEACTBOTO H/HAH A2 onpeaeAH
OCHOBHM CTPYKTypHM NDOMEHH B IIPOLECZ HA CTPOHTEACTBOTO (HE3ABHCHMO AAAH YOpP2KHABA Tasu
BB3MOXKHOCT uAn He). Korato ce mpuaara MCC 11, AOTOBOPBT 32 CTPOHTEACTBO BKAIOYBA CBIHO BCAKAKBH
AOTOBOPH HAM KOMITOHEHTH 32 IIPEAOCTAaBAHE Ha JCAYTH, KOHTO Ca IIPAKO CBBP32HH C H3IPAKAAHETO Ha
HEABIDKUMHA UMOT B choTBeTcTBHe ¢ MCC 11 1 MCC 18.

AOroBOp 32 CTPOHTEACTBO € AOTOBOP, B KOTO € AOTOBOPEHO KOHKPETHO M3TPaKAAHE HAa AKTHB MAH HA ChB-
KyMHOCT OT aKTHBH, KOMTO Ca B TACHA B3AMMHA BP'b3KA HAM B3AHMHA 3aBHCHMOCT 1O OTHOLIEHHE HA THX-
HOTO IPOEKTUPAHE, TEXHOAOTHA U (PYHKIMA, KPafiHA LIeA HAM [PeAHASHAYEHHE,

AoroBop Ha Gasa Ha TBBpAA IieHa e AOTOBOp 32 CTDOHTEACTBO, KOHTO € CKAIOYEH Ha TBBPAA AOTOBOPHA
eHa HAH TBBPAA CAMHIYHA LIEHA HA TOTOBHA MPOAYKT, KOATO B HAKOM CAYIaM € obBbp3ana ¢ kaaysH 3a
TTOBHMILIABAHE HA Pa3XOAHTE.

Aorosop Ha 6aza “pasxoau maroc” e AOTOBOP 33 CTPOHTEACTBO, IIPH KOHTO Ce BBL3CTAHOBABAT AOITyCTHMHUTE
HMIAH OIIPEACACHHTE IT0 APYT HAYHMH PAa3XOAU IAXOC IPOLEHT KbM TE3H PA3KOAU HAH TBBPAO Bb3HATPOKAE-
HHe.

Ilpuxoawre no aorosopa Bxarousar:

~ITbPBOHAYAAHATA CyMa Ha IPHXOAA, AOTOBOPEHA B AOTOBOPa;

H

“M3MCHCHMA B CTPOHTEAHHTE PabOTH, H3MAANIAHETO HA MCKOBE U MaTEPHAaAHH CTHMYAH AO CTENIEHTa, B
ORTO € BEPOATHO T€ A2 AOBEAAT AC PEAAH3HPAHE HA TIPUXOAM M CBIIMTE MOTAT A2 GbAAT HAAEKAHO
OLIEHEHH.

IlpuxoanTe no aoroBopa ce ouenssar mo CIIPaBEAANBATA CTOMHOCT Ha MOAYYEHOTO MAH ITOAAEXKAIIO HA
rioAydapate ph3HarpaKAeHue. OLEHKAT2 HA NPUXOAMTE O AOTOBOPA Ce BAMAE OT MHOMKECTBO
HCCHTYPHOCTH, KOHMTO 3aBHCAT OT PE3yATATHTE OT ObAemy cubutma. Yecto NPUOAH3UTEAHHTE OLIEHKH
TpsBa Aa 6bAAT MPEPASTACKAIHH BCAEACTBHE HA BH3HHMKBAHETO HA CHOUTHATA U Pa3spelaBaHeTo Ha HecH-
rypHOCTHTE. CAEAOBATEAHO, CyMATa HA IPHXOAHTE IO AOTOBOD2 MOJKE A2 CE YBEAHYaBa HAH HAMAAfBA IPe3
PasAMYHHTE [TEPHOAH.

PaaxoanTe no Aorosopa sxarouBar:

®  Pa3sXOAM, KOMTO Ca IIPAKO CBBP3AHH C KOHKPETHHA AOTOBOP:
“Pa3X0AH 32 TPYA Ha OBeKTa, BKAIOUHTEAHO HaA30p Ha oBexTa;
~Pa3XOAHU 32 MATEPHAAH, H3TIOAIBAHH IIPH CTPOHTEACTBOTO;

-AMOPTH3AITUA HA MAIIHHUTE H CbOP’b)KCHHﬂ'I‘a, H3IIOA3BAaHHU IIO AOTOBOPB.;
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-pa3sxoAH 3a TIPHABIKBAHETO Ha MalIHuHHTE, ChOPBKCHHUATA U MATEPHAANTE AO U OT IIAOIIAAKATA HA M3-
II'bAHEHHETO Ha Aoroxsopa;

~Pa3X0AM 332 HaEMaHe HA MALHHH, OGOpyABaHE K CbOPBKEHU,
~Pa3X0OAH 32 IPOEKTHPaHE M TEXHHYECKA TOMOILLI, KOUTO HPAKO Ca CBBP3aHU C AOTOBOPA;

-TIPHOAMSHTEAHH PasxoAM 32 paBoTH 1Mo MSEBPIIBAHETO HA KOPEKIHH H PabOTH 11O rapaHUHOHHATA [OA-
APBHEKZ, BKAIOTHTEAHO H OYaKBRHHTE TAPAHIHOHHH pasxoam;

-HMCKOB€ OT TPC'TH CTpaHu.

Tesu pasxoam morat Aa GbaaT Hamasery ¢ CBEHTYAAHH CAyYaiHH OPHXOAH, KOMTO HE Ca BKAIOUEHH B npu-
XOAMTE I10 AOTOBOPA, HAIIPMMED, IPHXOAM OT MPOABKDATA HA H3AMIIIHK MaTePHAAH B IPOoAakGaTa Ha Ma-
[IHHHTE i CBOPBKEHHATA B KPasd Ha AOIOBOPA.

® PAa3XOAH, KOHTO Ce OTHACAT KBM AEHHOCTTA 1O AOTOBOpa KAaTO LAAO M MOTaT Aa GbAaT pasnpesesenn
KBM AOTOBOpA:

-34CTPAXOBKH;
“Pa3sX0AM 32 IIPOEKTHPaHE U TeXHHYECKA TIOMOLL, KOHTO He Ca NPSKO CBbP3AHH C KOHKDETEH AOTOBOP;

-OGH.II/I Pa3xoAH mo CTPOHUTEACTBOTO.

® ApYIrH pa3sXxOAH, KOMTO MOTaT Aa Gbaar KOHKDETHO HAYMCAEHH HA KAHEHTA ChIAACHO YCAOBHATA Ha
ACTOBODA-MOTaT A4 BKAIOYBAT HAKOH OOIIM AAMHHHCTPATHBHH PAa3XOAM M Pa3XOAM 33 Pa3BOIiHa AEHHOCT,
32 KOHTO B yCAOBHATA Ha AOTOBOPA € IIPEABHAEHO BB3CTAHOBABAHE;

PasxoawuTe o AoroBopa BrArouBaT PA3XOAH, KOHTO Ce OTHACAT KbM AZACHHA AOTOBOP 32 IEPHOAA OT AaTaTa
Ha BB3AATAHETO AO OKOHYATEAHOTO My HambAHeHHe. Pasxoamre obave, KOUTO Ce OTHACAT MPAKO KbM AQACH
AOTOBOD H KOHTO Ca IIOHECEHH BBB BPb3KA ChC CKAFOUBAHETO Ha AOTOBOPa, CHILIO CE€ BKAFOYBAT KATO YacT
OT PasXOAHTE I1O HETO, aKO MOTaT Ad GbAAT ONPEACACHH MOOTACAHO U HAACKAHO OLIEHEHH H € BEpOATHO,
HI€ AOTOBOP®T Ime GbAe ckarowen. Korato pasxoante, HANPABEHM I10 CKAIOYBAHETO Ha AOTOBOPaA, C€ MPHU3-
FI4BAT 32 Pa3XOA 32 IIEPHOAR, ITPE3 KOHTO Ca HAIIPABEHM, Te He CE BKAIOUBAT B Pa3XOAMTE IO AOTOBOPA, KO-
TaTO AOTOBOPBT € CKAIOUEH IIPE3 CAEABALL HEPHOA,
Pasxoan, xouto He MoraT a2 6wAaT oTHeceHH KbM AOTOBODHAa AEHHOCT HMAM HE MOTAT A2 6bAaT
pastpeAeAeHH KbM A2AE€H AOTOBOD, Ceé H3KAIOHMBAT OT pasxoanTe 3a TO3M AOTOBOp 3a cTpomTeAcTBO. [lo-
AODHH Pa3sxOAM BKAFOYBAT:

®  ODuM 2AMHHHCTPATHBHH PasXOAH, KOUTO B AOTOBODA He Ce MPEABIKAA Ad GBAAT BB3CTAHOBHMH;

® PasxoAm, CBBP3aHM C IPOAKOH;

® PA3XOAM 33 M3CAEAOBATEACKA H Pa3BOiiHA AEHHOCT, KOHTO B AOroBOpa He ce TIPEABHHAA A2 ObaaT

Bb3CTAHOBUMH;

¢ AMOPTH3ALMA 32 MAIIMHH, CBOPBKEHHS U oGopyasaHe, kouTO He ca BHAM H3MOA3BAHM 32 AaAeHHA
AOTOBOpP.
Korato pesyatarst ot eaun AOTOBOP 32 CTPOMTEACTBO MOXe A2 6bAe OLIEHEH HaAeXAHO, TIPHXOAHTE U pas-
XOAMTE, CEBP3AHH C AOTOBOPA 32 CTPOHTEACTBO, Ce IIPHIHABAT KATO IIPHXOAH M Pa3XOAH Ype3 OTYHTAHE Ha
€Tara Ha H3MbAHEHHE HA AOTOBOPHATA ACHHOCT KBM KDafd Ha BCEKH OTYeTeH nepuoA. Ouaxsanmnre 3ary6u
TIO AOTOBOpa 32 CTPOUTEACTBO HE3a6GaBHO Ce IPHU3HABAT KATO PasxoA.

Hspbpruenn pasxoan no AOTOBOPA, KOHTO Ce OTHACAT 32 O'bAEIIH ACHHOCTH ITO AOTOBOpa C€ MPU3HABAT Ka-
TO AKTHB [IpH yCAOBHE, Y€ € BEPOATHO Te A2 6bAaT Bb3cTanoBenu. Taxusa PA3XOAH IIPEACTaBASBAT CyMma,
ABANKIMA OT KAHEHTA, H Y€CTO Ce KAACHHIMPAT KaTo He3aBBPIIEHH paboTH 110 AOTOBOpaA.

Eranst Ha sapbpmenoct Ha aanen AOTOBOD Ce OpeAeAs upes:

L4 CbOTHOLICHHETO HA YacTTa OT pasxoauTe o AOroBopa, HAITDAaBEHH 32 H3BBPIICHATA AO MOMEHT2
pa60Ta, KBM IIPEABHACHHUTE OGHII’I Pa3xoAH 1o Aorosopa;

¢ [perAeauTe Ha M3BBPINEHAT PaboTa;
HAH
¢ 3aBBPIIEHOCT Ha HATypaAHa HaCT OT paboTaTa Mo AOTOBODA.
Mexannnirre naamanns u TTOAYI€HHTE OT KAMEHTHTE aBAHCH Y€CTO He OTPasfBaT H3BbpLIeHaTa paGoTa.

28



»KEJIE3OITbTHA HHOPACTPYKTYPA — XOJIIMHIOBO APYIXECTBO”AL
HUHAHWBUAYAAEH ®UTHAHCOB OTUYET
3ATOAVHATA 3ABDBPIIBAIIIA HA 31.03.2011

Koraro PE3YATATUTE OT AAAEH AOTOBOp 32 CTPOHTEACTBO HE MOraT Aa 6’I>AaT HAAEKAHO OLIEHEHU:

® TNPHXOAHTE CE€ ITPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABEHHTE PA3XOAH 1O AOTO-
BOpa A2 ObAAT BB3CTAHOBEHH;

® PA3XOAHMTE 10 AOTOBOpA Ce IIPU3HABAT KATO PAa3XOA 32 ITEPHOAR, TIPE3 KOMTO ca HAIIPaBEeHH.

Koraro mma BEPOATHOCT O6II_[aTa CyMa Ha Pa3sxOAHTE ITO AOrOBOPa Al npennmana o6ma'ra CymMa Ha IIpHAXO-
AHUTE ITO Aoronopa, OYaKBAHUTE 3ary6n He3abaBHO C€ ITPH3HABAT KATO pa3sxoa.

Co0nTia cAeA Kpas HA OTuEeTHHA TEPHOA
Cobutna cAeA Kpat Ha OTYETHHA NEPHOA Ca OHESH CHOHTHA, KaKTO GAaronpuATHH, Taka M
HeGAArONPHATHY, KOHTO Bb3HHKBAT MEXAY KPas Ha OTETHHA MIEPMOA M A4TaTa, HAa KOATO (PHHAHCOBHTE
OT4eTH Ca OAODpeHH 32 myGANKyBaHe.
Pasrpanmaasar ce ABa BuAa chbrrrhs:
¢ TaKkMBa, KONTO AOKa3BaT YCAOBHS, CBIIECTBYBAAH KbM KPAfi Ha OTHETHHS MEPHOA (xopurupatm
cpOMTHA );

® TaKuBA, KOMTO Ca INOKA3ATEAHH 32 JCAOBHS, BBIHHKHAAM CA€A Kpas HAa OTYETHHA HEPHOA
(Hexopurupaniy cebuTHS).

Hpeanpusruero xopurupa cymurre, npusHatH BbB (DMHAHCOBHTE OTHETH, 3a A2 OTPasu KOPMIHPAILUTE
CBOUTHA CA€A KPasi Ha OTYETHHA [IEPHOA M OCHBPEMEHSABA ONOBECTABAHHATA.
IIpeanpruarnero He kopurupa cymure, npH3HaTH BbB (PHHAHCOBH OTHETH, 32 A2 OTpPa3u HEKOPUTHPALLHTE
CBOMTHA CAeA Kpas Ha oTetHHs meproA. Korato HEKOPHTHPAIIMTE CHOUTHA CAEA Kpasd Ha OTYETHHA
TIEPHOA  Ca TOAKOBa CBINECTBEHH, Y€ HEOIOBECTABAHETO OM IIOBAMAAO HA CHOCOGHOCTTa Ha
noTpebureanTe Ha (DPHHAHCOBHTE OTYETH A2 B3EMAT CTONAHCKH PeLIEeHNsA, IPEATIPUATHETO ONOBECTABA
CA€AHAT2 HH(OPMAIIHSA 32 BCAKA CHIECTBEHA KATETOPHA Ha HEKOPHTHPAIIOTO ChOUTHE !
-€CTECTBOTO Ha CbOUTHETO;
u
-IPHGAM3ATAH2 OLleHKa Ha pHHAHCOBUA My eheKT MAM M3ABAEHHE, U€ TAKABA OLEHKA HE MOMKE Aa Gpae
HanpaBeHa.

Pa3xoau mo 3aemn
IIpeanpusruero npuaara MCC 23 oTHOCHO pasxoAHTe IO 3aeMH.
Pasxoaute mo saemm, KOHMTO MoraT NPAKO Ad ce OTHECAT KbM IPHAOGHBAHETO, CTPOMTEACTBOTO HAH
IIPOM3BOACTBOTO HA €AHH OTTOBAPAILL HA YCAOBHATA AKTHB, Ce KalIUTAAM3HPAT KATO YACT OT CTOHHOCTTA Ha
TO3H aKTHB.
Apyrure pasxoau 1o 3aemu ce IPH3HABAT KATO Pa3XOA.
OrroBapsin Ha yCAOBHATA aKTHB € aKTHB, KOITO IO HEOBXOAMMOCT H3HCKBA 3HAYHTEACH TIEDPHOA OT Bpeme
32 IIOATOTOBKA 33 HETOBATA IIPEABHIKARHA YITOTpeba HAHM MpoAaxkGa.
Pasxoaure mo 3zaemu ce KAITMTAAHM3UPAT KATO HaCT OT CTOMHOCTTA HA 2aKTHBA, KOTATO CBILECTBYBA
BEPOATHOCT, Y€ Te IIle AOBEAAT A0 ObACIIHN MKOHOMMYECKH ITOA3H 32 HPEAIPHATHETO M KOTATO Pa3XOAUTE
MOTaT A2 OBAAT HAACKAHO OLICHEHH.
PasxoanTe 1o 3aeMH, KOHMTO MOTaT A2 GbAAT IIPAKO OTHECEHH KbM ITPHACOHBAHETO, CTPOUTEACTBOTO HAM
TIPOMSBOACTBOTO Ha ABA€H OTTOBAPAILL HA YCAOBHATA AKTHB, C2 OHE3H PA3XOAHM I10 3a€MH, KOHTO GHXa GHAH
U30ETHATH, 2KO Pa3XOABT IO OTrOBAapAINMA HA YCAOBUATA AKTHB He € GHA u3BbpIIeH.
IlpearpusTreTo KamMTaAM3Hpa Pa3XOAHTE MO 32eMH KATO YaCT OT CTOMHOCTTA Ha OTTOBAPAIMA Ha
YCAOBHATA aKTHB HAa HAYAAHATA AATA HA KAITHTAAH3AITHA.
Havaamara Aara Ha xanmuTasmsamusTa e aatata, Ha KOATO TPEANIPHATHETO 32 ITHPBU BT YAOBAETBOPH
CAEAHHTE JCAOBHSL:

®  H3BLPIIM PA3XOAHTE 32 AKTHBA;

® M3BLPUIM Pa3XOAMTE IO 3AEMHTE;

KaKTO H
® mpeAmpueMe AEHHOCTH, HEOOXOAMMH 3a IIOATOTBAHE HA AKTHBA 34 HPEABIDKAZHATA My yIOTpeba
nam npopaxba.
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IlpeanpusTuero npeycranopssa KAIMTAAMSHPAHETO HA PAXOAMTE IIO 33€MH 33 ABATH TIEPHOAM, npes
KOMTO € NPEKHCHATO AKTHBHOTO MTOAOBPEHNE Ha OTrOBAPALL Ha YCAOBHATA AKTHB.

IIpeanpustiero npexparsBa xanurasmsaumsra Ha pasxoAnTe IO 33€MM, KOTATO Ca IIPHKAIOYEHH B
SHAYMTEAHA CTEIICH BCHYKH ACHHOCTH, HEOGXOAHMMM 32 IOATOTBAHETO Ha OTTrOBAapAIUMA HA YCAOBHATA
AKTHB 32 IIPEABIDKAGHATA yHIOTpeGa HAM ITPoAakGa.

YcaoBHE akTHBH B nacHBR
VcaoBer nacus e:
® BB3MOXHO 32AbAXKEHHE, KOCTO NPOH3AH3A OT MHHAAH CHOMTHA H YHETo CBLIECTBYBaHe Iie Hbae
TOTEBPACHO CaMO OT HACTBIIBAHETO MAH HEHACTBITBAHETO HA €AHO HAH ITOBede HECHTYPHH
GpAern cBOMTHA, KOUTO He MOTAT A2 GBHAAT H3LAAG KOHTPOAMPAaHHM OT IPEAITPHUATHETO;
HAH
®  HACTOAIIO 32ABAKEHHE, KOETO MPOM3AN3A OT MHHAAM CHOHTHS, HO He e IIPU3HATO, 32IOTO:
~HE € BEPOATHO 32 IOTACABAHETO My Aa GbAe HEOBXOAMM H3XOAAN IIOTOK OT pecypcn, coabpxaimn
HKOHOMMYECKH IIOA3H;
HAH
- CyMaTa Ha 32ABAKEHHETO He MOXe A2 GbAe OIpeAeAeHa C AOCTATBYHA CTEmeH Ha HAAEHAHOCT;

Vcaosen AKTHUB € Bb3MOKEH 2KTHB, KOHMTO IPOHU3AH3a OT MIUHAAH ChbOUTHA U YHeT O CBLIECTBYBAHE 1UE 6bAC
TIOTBBPAEHO CaMO OT HACTbHOBAHETO HAW HEHACTDBIIBAHETO HA €AHO HAH Iosevye HECHTYpHH 6I>ACU.[PI
C'I:6PITI/UI, KOHTO HE MOraT Aa 6’bAaT H3LAAO KOH’IPOAHP%I.HI/I oT HPCAHPH}ITI/ICT O.

yCAOBHI/ITe AKTHBH U ITACHBH HeE Cce IIPpHU3HABAT.

Ortuer 3a HAPHYHATE IIOTOIHA
IIpeanpusruero e [IPHEAO MOAHTHKA 32 OTIHTAHE U ITPEACTABAHE Ha NAPHYHHUTE MTOTOLH ITO MPEKUA METOA
B OTYETA 32 MAPHYHUTE ITOTOLIA.
ITaprusuTe motouw ce KAacuuLupar kato MAPHYHH [IOTOLM OT:
. Ol’IePaTPIBHa AEHHOCT
¢ VInBecrnmmonHa AeffHOCT
®  ®dunancosa AeHfHOCT

Otuer 3a npomennre B cOGCTBEHMA KamATAA
Ipeanpusturero TIPEACTaBA OTHET 32 IPOMEHUTE B COGCTBEHHA KAITHTAA, [TOKA3BALLL
® o0bma cyma Ha BceOGXBATHHA AOXOA 32 TIepHOAa;
® 32 BCEKHM KOMITOHEHT Ha COOCTBEHM: KanuTaa, edekture OT OpHAaraHe ¢ obpaTHa cHAa HAM
TIPEU3YHCACHHE C OOPATHA CHAa, IPH3HATH B ChOTBeTCTBIE ¢ MCC 8;
u
® 32 BCEKHM KOMIIOHEHT Ha COOCTBEHMs KalliTaA, M3PaBHABaHE Ha 0aAaHCOBATA CTOMHOCT B HAYAAOTO
H B Kpas Ha IIEPHOAA, KATO CE€ OMIOBECTABAT OTAEAHO MPOMEHHTE B PE3YATAT OT:
- nevaaba uAM 3aryba;
- BCAKA CTATHA Ha APYT BCEODXBATEH AOXOA;
® - CAGAKH CbC COOCTBEHHIINTE B KAYECTBOTO MM Ha CODCTBEHMIIM, KATO ITOKA3B2 OTAEAHO BHOCKHTE
OT H Pa3MPEAEACHHATA KBM COGCTBEHUIIUTE
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AOITBAHUTEAHA HH®OPMALIVS KbM CTATUUTE HA ®PHUHAHCOBUA OTUET

1 Oruer 3a puHaHCOBOTO CHCTOARME
11. ViMornm, Malumuu, CHOPBKEHHA

Mamnuu u Tpancnopran Apyrn
oGopoyasane cpeAcTBa AKTABH Obmo
Or4erna crofnocr
Caaao xnM 31.12.2009 1 58 3 90
Caspo xbm 31.12.2010 1 58 31 90
Caspo xem 31.03.2011 1 58 31 90
Amoprasanna
Caspo xbM 31.12.2009 13 7 20
TMocremmuan 1 15 4 20
Caapo xbM 31.12.2010 1 28 11 40
IMocrennau 4 1 5
Casao xnm 31:03.2011 1 32 12 45
basancosa croiinocr
Baaancosa croiinocr xem 31.12.2010 30 20 50
Baaancosa croiinoct xum 31.03,2011 26 19 45
12, AmBAroTpaiiHu HeMaTepPHAAHM AKTHBH
ITporpamuun npoayxma O6uro
Oryerna crofinocr
Caaao koM 31.12.2009 1 1
IMTocrbmau 1 1
Caaro xbM 31.12,2010 2 2
Caapno xum 31.03.2011 2 2
Amoprazamun
Caaao koM 31.12.2009 1 1
Caspo kM 31.12.2010 1 1
Caaso xpm 31.03.2011 1 1

basancosa crofinocr

Baaancosa croitmocr xuM 31.12.2010

Baaancosa croiimocr wem 31.03.2011
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13. Herexyum ¢dunancosn akrusu
Herexymm dburancosn axtusn 31.3.2011r. | 31.12.2010 r.
Musectnimu B AbluepHy npeanpusTia 32893 32893
HHBecTunuu B acOLMMpPAaRN IPEATPUATHA 1087 1087
Kpeaurn u Bsemanus 561 521
O6mpo 34 541 34 501
1.3.1. MiHBeCTHUMH B ABILEPHA IPEATPHATHA
Bua 31.3.2011 r. 31.12.2010 r.
pasmep | cToHOCT |pasmep| croiiHOCT
AokoMoTHBeH 1 BaroueH 3a80A EAA 100% 31223 100% 31223
Obesuenxa Ha MHBecTHIMA B AOKOMOTHBEH 1 BATOHEH 3aBOA EAA (24 479) (24 479
PemoHTHO BR3cTAHOBUTEAHO HpearpusaTHe KboHe AA 82% 15 402 82% 15 402
3aBoA 32 cTOMaHOGETOHOBH KOHCTpyKmu u nsaeans EOOA 100% 6 356 100% 6 356
Meraanzx EAA 100% 5 085 100% 5 085
O6esnenka Ha HHBecTHIMA B MeraAmuk EAA (719) (719)
Au Bu Tu Axu Bparapus AA 50% 25 50% 25
O6mo 32893 32893
1.3.2. MinBecTHIME B ACONANPAHE NPEANPUATHA
Bua 31.3.2011 r. 31.12.2010 r.
pa3Mep CTOMHOCT pasmep CTOHHOCT
Apreckoc 98 AA 43% 1087 43% 1087
O6mo 1087 1087
1.3.3. KpeAuTn u B3eMaHHA - HETEKYIH
Bua 31.3.2011r. | 31.12.2010 r.
Kpeantn 561 521
O6mo 561 521
Kpeantn - HETEKyIIn
Bua, 31.3.2011r. | 31.12.2010r.
Baemanus no xpeanTn o1 cCBBLp3anm Auna B rpyuara /uero/ 561 521
Baemanus 1o kpeauTs oT CEBp3aHT AMIa B TpymaTa 561 521
O6uro0 561 521
14. AxmueM no OTCPOUEHH AAHBIH
31 Acxenmpn 2010 ABMiKeRne Ha OTCpoveHHTE AAHBOH 3a 2011 31 Mapr 2011
yBeAndeHHE HaMaACHHE
BpeMenna pazanxa
BPEMCHHA | OTCPOUICH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BpeMEeHHA | oTCpoueH
PASAWKA | A2HBK | PAa3AMKA | AAHBK | PasAMKA | AaNBK | pasAmka | AaHBK
AxtuBE 0O OTCpOueHH AaHBIM
ObGeswuenka 1759 176 - - - - 1759 176
Kommencupymu 4 i i ) ) } 4 )
OTOIyCKH
Aoxoa Ha bus.Anma 129 13 109 11 238 24
O61mo akTHBm: 1892 189 109 11 - - 2001 200
Orcpouenn aamsrm
(mero) 1892 189 109 1 - - 2001 200

I/ISMCHCHHCTO Ha OTCPOYECHHUTE AAHDBLIU € B Pa3yATaT Ha HATPpyIBaInn

KbM PDKOBOAHMA IIEPCOHAA.

C€ HCHU3NAATCHH BBb3HATPAXKACHHUA
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Henpusnam AKTHBH 110 OTCPOYECHH AAHbIIH

31 Acxenmpn 2010 Asmxenne Ha oTcpoueHHTE A2HBIE 32 2011 31 mapr 2011

BpeMenna pasamka YBCANYCHHAC HaMaACHHE
BpeMEHHA OTCpOYeH BpEeMEHHA OTCpOvCH BpEMCHHA OTCpPOYEH BpEMCHHA OTCpOYCH

pa3saka AAHBK Pa3AnKa AAHBK Pa3AHKa AQHBK pa3anka AAHBK
AKTHBH 110 OTCpOueHA AaHBIHA
3aryba 4 048 404 - - - - 4048 404
esuerma 25198 | 2520 : . . . 25198 | 2520
o ocanerna 1060 | 106 i : . . 1060 | 106
O6io axraen: 30 306 3030 - - - - 30 306 3030
1.5. Texyum Toprosckn n APYTH B3€MaHHA

Bua 31.3.2011 r. 31.12.2010 r.
Bsemanmn no npepocrasenn asancn / Hero/ 8
B3CMaHﬂﬂ 110 IIPEAOCTABEHH aBAHCH 8
Bsemannsa no craebun ciopose 1759 1759
Obesnenka na B3emanns o coaebHu CIIOpOBe (1 759) (1759
O6mpo 8 -

Obesnenxara Ha B3emanmATa e oTverena B cpotserctie ¢ MCC 39 xato pasAMka MexAy GarancoBarta
CTOHHOCT Ha B3€MAHETO OT KAMEHTA B HACTOAINATa CTOMHOCT Ha OYaKBaAHHTE 6’bACI.L[I/I MapHYHHA ITOTOLIH.

3a obesuenenoro cu B3emane ot 2009r. APYXECTBOTO € B3HCKATCA I10 M3ITBAHHTEAHH ACAA ITO PEAAM3ALIMA
Ha oBesreveHHeTO, 33 KOETO Ce HaAfBa Y€ INe BH3CTAHOBH 4aCT OT 0G€3LEeHEHOTO CH B3eMaHe, KaTO 3a

2010r. T0 € B pasmep Ha 1 x.AB.

1.6. Texyum ¢punancosn axrusn
Texymm ¢punancosn axtusn 31.3.2011r. | 31.12.2010r.
Kpeantu n B3eManna 10 159 8142
O6mo 10-159 8142
1.6.1. KpeanTu u B3eManus - TEKyIH
Bua 31.3.2011r. | 31.12.2010r.
Kpeanrn 9 259 7 168
Bsemanns o npeaocrasenn aemosutu 2 2
Bsemanus mpuaobuTy upes mecun 898 972
O6iro 10.159 8 142
KpeauTn - Texymm
Bua 31.3.2011r. | 31.12.2010 r.
Bsemanns no kpeanTH OT CBBP3anm AMDA B rpynara /nero/ 9192 7 102
Bsemanus no kpeantH oT CBBP3aHM AMIA B rpyrara 8 746 6 814
Bsemanns o AuxBu 110 KpeAuTH OT CBBP3aHN AN B rpymara 446 288
BiemManus 110 KPEAUTH OT CRLP3aHH AMNA A3BBH rpynara /meto/ 67 66
Bsemanus 1o kpeanTs ot cBbp3ann Anma H3BBH rpyiaTa 58 58
Bsemanua no anxsu o xpeantn or CBBP3aHH AHIIA U3BbH IPyIIaTa 9 8
O6mo 9259 7168
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Baemanns no Aenosurth - TEeKyLH

Bua 31.3.2011r. | 31.12.2010 r.
B3semanns mo aemosmura or HECBLp3anu Auna /mero/ 2 2
Bsemanus no Aenosntn oT HecBBp3aHN ARIA 2 2
O6mo 2 2
IIpeaocraBenn aemosmru
AoroBopen
KonTpareur pa3Mep Ha A.% | Tlagex O6esneuennsa/Tapaunun
Aenosura
TTHB AA 2 2011 HAMA

Caaaa no NPEAOCTABEHH ACNO3NTH (TAABHHIIA U AHXB2)

Kparxocpouna uacr no aMOPTH3HpyeMa CTOMHOCT
KonTparent
T'raBHMna Anxeu

ITMB AA 2 -

O6mo 2 -
Bsemannsa npuaobutu upes mecuu - TEKyIn

Bna 31.3.2011r. | 31.12.2010 r.
Baemanua npuao6uTi upes necnn or CBBLP3aHM AMOA M3BBH Irpynara /uero/ 808 808
Bsemanus npuaobuts upes necun ot CBBP3AHH AMIIA H3BBH IPyIaTa 1868 1 868
O6e3nenka Ha B3eManus npHAOHHTH 9pes NECHHU OT CBBP34HH AHIIA M3BBH IPyIaTa (1 060) (1 .060)
Bsemanun npuA0OHTH upes necun or HeCBbp3any Auna /mero/ 90 164
Bsemanua npnaoburu upes necun or HECBbP3aHH AHIIA 90 164
O6mo 898 972

Baemanua npuaoGuTH upes necnu, Ges CBBP3aHM AHIIA

Kparkocpouna wacr no amopruanpyema
Kontparent cToMHOCT
T'aaBrHDA Auxsn
TEL Bobos Aoa AA 88
Acapea Meaer AA, 1
Crenan 03 EOOA, 1
O6mo 90 -
1.7. Tlapuunm cpeactBa
Bua 31.3.2011 r. 31.12.2010 r.
INapuann cpeactsa B Gpoii - 1
B A€Ba - 1
IMapuunn cpeacTsa B pasnaamareann cMeTKn 146 55
B A€Ba 146 55
Obmo 146 56
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1.8. Cob6crBeH xanuTas

1.8.1. OcnoBeH KanuTaA

31.3.2011r. 31.12.2010 r.
Biaa axaum Bpoii Croiinoct Hommmaa | DPOH Croiinoct Homnnaa
aKnam aKnan
Obuxroeenu
Emmrrapann | 58362963 58 362 963 1 58362963 58 362 963 1
O6mo: 58 362 963 58 362963 58 362 963 58 362 963
31.3.2011 r. 31.12.2010 r.
HOHCP Bpoii akuu | Croitroct IMTaarenn !% Bpoii aknuu |  Croiimoct ITaaTenn /;f;\
Bacua
Bosxos 44667290 44667290| 44667290| 77%| 44667290| 44667290| 44 667 2901 77%
Opann
XaaxnaHkoB 11167 318 11167318 11167 318| 19%
Apyru 2 528 355 2528 355 2528355 4% 2528 355 2 528 355 2528 355| 4%
Vpbanuka
Ilpomrsptac
EAA 11 167 318 11167 318 11167 318| 19%
O6mo; 58362963 | 58362963 | 58362963|100%| 58362963| 58362963 58 362963 | 100%

Ha 14.01.2011r. 8 ApyxectsoTO € MOAyUeHO yBeaomaeHnue ot Opann [eoprues Xapuuankos no ua. 145 or
3IIILK 32 paskpuBaze Ha AfAOBO y9ACTHE, OTHOCHO NPEXBLPAAHETO Ha COGCTBEHOCTTA BLPXY
npurexasanuTe or Hero 11167 318 Gpos axumm, npeacrasampamm 19,13 % or kammrana Ha
»Keaesomrvraa mudpactpyxrypa — Xoaanrroso Apymectso” AA. CAeA H3BBPIIEHOTO HpexBBpAsHe
Opaun 'eoprues XaamKuaHKOB He IPUTEXABA AKLIMK OT KATIHTAAA Ha ADYECTBOTO.

Ha 14.01.2011r. 8 ,2KeaesomrbrHa uHdpacTpykTypa — XOAAMHIOBO ApyKecTBo” AA € moCThOMAO
yBeaomaerue ot ,,Ypbannxa [Ipomrspruc” EAA no ua. 145 ot 3IIITLIK 3a Pa3KpuBaHe Ha AFAOBO ydyacTHe
OTHOCHO npuAcOuBanero ma 11167 318 6pos axuwm, npeAcrapagsay 19,13 % ot kanurtana Ha

»KeaesomsTa nudpacrpykrypa — XoAAHHTOBO ApyxecTtBo” AA.

1.8.2. TIpemnu ot emucun
Ha 29.07.2008r. e Bnmcamo yBeAandenue Ha kanurtasa Ha ,  KEAE3OITBTHA MHOPACTPYKTYPA —
XOAAHUHTOBO APYKECTBO”AA, xoero crasa ¢ IyOAMYHO IPEAAAraHe Ha HOBH aKIIMH. ®opmupana

€ IpeMHA OT EMUCHH HA KalTMTaAa B pasmep Ha 10 072x.4s.

1.8.3. ®Punancos pesyarar

DPnrancos pesyarar Croiinocr

3ary6a kbm 31.12.2009 r. (5 630)
YBearauenns or: (26 673)
3aryba 3a roamnara 2010 (26 673)
3aryGa xnm31.12.2010 . (32 303)
YBeanuenns ot: (85)
3aryba sa roammaTa 2011 (85)
3ary6a xem 31.03.2011 r. (32 388)
@urnancos pesyarar xbm 31.12,2009 r. (5 630)
Prnancos pesyarar xum 31.12.2010 r. (32 303)
DPurnrancos pesyaTar kpM 31.03.2011 r. (32 388)
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»KEJIE3OITBbTHA UHO®PACTPYKTYPA — XOJITUHT

NMHAVIBUAYAAEH ®HUTHAHCOB OTUET
3ATOAUHATA 3ABBPIIIBAIIIA HA 31.03.2011

Herexyum ¢dnnancosn nacusm

OBO IPYXKECTBO”AJl

Herexymmu ¢unancosn nacusn 31.3.2011r. | 31.12.2010 r.
3aAbAKEHNA IO AMBHHTOBH AOTOBOPH 14 17
O6mo 14 17
1.9.1. 3aAvbaskenns no Au3MHTOBU AOTOBODM - HETeKyLIH
Bua 31.3.2011r, | 31.12.2010 r.
33aADAKEHNA [TO AMBHET KbM HECBBP3aHH AHIA 14 17
O6mo 14 17
1.10. Texynwm ¢pumancosu nacupu
Texymmu cpunancosn nacusn 31.3.2011r. | 31.12.2010 r.
32ABAKEHNA TO ANSHHTOBH AOTOBODH 16 12
PuHAHCOBY MACHBH, OTIMTAHM 11O AMOPTH3HPAHA CTOMHOCT 8§ 081 6 020
O6mo 8097 6 032
1.10.1. 3aabAskeHns 1o AM3UHIOBH AOTOBODH - TEKYUIH
Bua 31.3.2011r. | 31.12.2010 r.
3aABAKEHUA DO AM3MHT KbM HECBBP3aHH AHIA 16 12
O6mo 16 12
®unancoB AM3HHT, Ge3 CBBP3aHA AnNA
Braemu MunuMasnn snsnarosr naamanns ko 31.03.2011 T.
Aolr. Orlr.-a05r. Haa 5. O6mmo
AH3MHIOBH mAAMmaRHmA 17 14 31
AuckonTupane 1) (€]
Herna macroama croiinocr 16 14 - 30
1.10.2. PuHAHCOBY MACHBH OTYMTAMH IO aMOPTH3HPaHa CTOHHOCT - TeKyIIu
31.3.2011r. | 31.12.2010 r.
SaADAKEHHA 0 OAYYEHH KPEAHTH 8081 6 020
O6uxo 8081 6 020
KpeanTn - rexymm
31.3.2011r. | 31.12.2010 r.
3aABAKEHIA ITO KPEAUTH KBM CBBP3aHU AHIIA H3BBH IPYIIATA 3 3
3aabAxeHus o kpeauTH kM huRaRCOBE HpeAIpUATHA 1962 1962
32ABAIKEHNA 1O AMXBH IO KDEAHTH KbM ¢rrancoBu npeanpraTHA 2558 2 507
3aABAKEHHUA ITO KPEAHTH KbM HECBBP3aHH AHIIA 3 459 1497
33ABAKEHHA 10 ANXBY IO KPEAHTH KbM HECBBP3AHM AMIA 99 51
O6mo 8081 6020
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»KEJIE3OITbTHA HH®PPACTPYKTYPA - XOJIIUHI OBO APYXECTBO”AQ
HNHAVNBUAYAAEH ®UHAHCOB OTUET
3A 'OAVIHATA 3ABBPIIIBAIIIA HA 31.03.2011

Iloayuenn 3aemu, 6e3 cBbp3anu Anna

AoroBopena
Banxa / Kpeaurop BaAyTa Ha A% ITaaex O6e3neuenun/Tapaauun
KpeauTa
BAIT Ha
1B AA +

ITHB AA EUR 2.51% | 20.01.2012 Bauxos xpeanr
Anmab EOOA EUR 0.00% | 31.12.2011 3amuc Ha 3am0BeA
IIsTHOCTpOMTEAHZ TexHHKa EAA BGN 8.00% | 31.12.2011 3ammc Ha 3anosea
[TerHOCTpOUTEAH TexHuKa EAA BGN 9.00% | 31.12.2011 3anuc Ha 3a10BeA
Buaamrstepoit EAA BGN 8.00% | 31.12.2011 3amc Ha 3aroBea
[IpTHN cTpoexn AA BGN 8.00% | 31.12.2011 3amuc Ha 3anoBe
[Tererpoit EAA BGN 8.00% | 31.12.2011 3amuc Ha 3am0BeA
Byprac mprerpoit AA BGN 8.00% | 31.12.2011 3amuc Ha 3anoBea
[IvTcpoii - umxerepuar 2009 A33A, BGN 8.00% | 31.12.2011 3amnc Ha 3a0BeA
[Toriima Codbma A33A BGN 8.00% | 31.12.2011 3anuc Ha 3amoBeA
IIvTumxenepunr - M AA BGN 8.00% | 31.12.2011 3amuc Ha sanosea
[TyramxeHepunr-crponrea A33A BGN 8.00% | 31.12.2011 3amuc Ha 3amoBea

Casaa o noayuenn 3aemu (rAaBHANA H AHXBa), Gea CBBbP3aHN AHIIA

Kparxocpouna uacr no aMmoprusupyema
Banka / Kpeaurop croiinocr
T'aaBauna Anxsu
ITHMB AA 1962 2558
Amab EOOA 1
IIsTHOCTpOMTEAHA TeXHmEK AN 2499 49
Bupamrsrepoii AA 269 15
[ToTHU cTpoesm AA 418 21
ITsrerpoit EAA 64 4
Byprac oererpoit AA 73 4
[eTepoii - nmkenepunr 2009 A33A 3
IMyruma Codua A33A 50 2
[Terumkesepunr - M AA 71 3
Ivramxenepunr-crporrea A33A 11 1
O6mo 5421 2 657
L.11. Texymm ThProBCcKM M APYTH 3aAbASKEHAA
Bua 31.3.2011 r. 31.12.2010 r.
3aABAKEHNA KbM CBLP33aHN AMIA B rpynata 19 19
Apyrn 3aapaxennn 19 19
3aAbAKEHAA KBM CBbP3aHH ARNA H3BBH IPyNaTa 672 601
32ABAMKEHHS IO AOCTABKH 331 308
3aABANEHEH ITO TAPAHIIMH U ACIIO3HTH 213 213
B T.9. rapanrmn #a HC, VC, CA 213 213
Apyra 3aabaxennn 128 80
3aABAYKEHNA IO AOCTABKH 1
O6mo 692 620
112. Aanbunm saabaxenus
Buma 31.3.2011r. 31.12.2010 r.
AaHBK BBPXy AOXOAHTE Ha pusugeckuTe Anna 24 13
O6mo 24 13




»XEJE3OITbTHA HHPPACTPYKTYPA - XOJIIUHI'OBO APYXKECTBO”AX
HNHANUBUAYAAEH ®THAHCOB OTUET
3ATOAHNHATA 3ABBPIIBAIIA HA 31.03.2011

1.13. 3aAbaskeHHA KbM IEPCOHAA

Bua 31.3.2011 r. 31.12.2010 r.
3aAbAKEHHE KbM HEPCOHAA 15 7
B T.9. 3aABAMNKECHHA 10 HEU3IIOA3BAHHU OTITYCKH 3 3
3aAbANCHAE KbM CONUAAHO OCUTYPABAHE 4 1
3aAbAKEHHE KbM KAFOWOB PBKOBOACH IEPCOHAA - Bh3HATPOKACHHUA 201 115
3aabAKeHTE KBM KAIOYOB PBKOBOACH IIEPCOHAA - OCUTYPOBKH 6 2
OGmo 226 125

KoM AaTaTa Ha CbCTaBAHE Ha OTYETA HNPOCPOYECHHUTE 3aADAKECHUA KbM IIepcoHaAa 6e3 KAIO9OB PPKOBOACH
IIEPCOHAA Ca B pasMep Ha 8 X.AB., AUXBH 32 ITPOCPOYHE HE Ca HAYHCAABAHHU.
KoM Kpas Ha OTYETHUA MEPHOA IMPOCPOYCHUTE 3AABAKCHHA KbM COLIHAAHOTO OCHIYPABAHE Ca B pa3sMeEp Ha

7 X.AB., HAYHUCAEHA € AMXBA 32 IIPOCPOUHE.

2. Oruer 3a A0xoAHTE

21. IIpuxoan
2.1.1. PunaHCOBM HPHUXOAH
Bua npuxoa 31.3.2011 r. 31.3.2010 r.
IIpnxoas oT AMXBH B T.u. 171 208
ITO THPTOBCKH 33€MH 171 208
OT onepanuu ¢ PHHAHCOBH HHCTPYMEHTH 40 40
O6mo 211 248
2.2. Pasxoan
2.2.1. I3noA3BaHN CYpPOBHHH, MATEPHAAH U KOHCYMATHBH
Bua pasxoa 31.3.2011 r. 31.3.2010 r.
PexaaMun Mateprnasn - 7
O6mpo - 7
2.2.2. Pazxoan 3a BHHIIHH YCAYTH
Bua pa3sxoa 31.3.2011 r. 31.3.2010 r.
Haemn 23 25
Crpobiureann ycayra 1 1
3aCTpaxoBKH 1
Aanpou u Takcu 3
AbGoHaMerTH 4
OawnTopcku ycayrm 10
Bramarpaxaesns mo T3 mo AVK 48
O6mo 76 40
2.2.3. Pazxoam 3a amopTusanun
Bma pasxoa 31.3.2011 r. 31.3.2010 r.
Pa3xoAn 32 aMOpPTH3ANME HA AAMHHUCTPATHBHE 5 5
ABATOTPAitHY MATEPHAAHH AKTHBH 5 5
O6mo 5 5

38




»KEJE3OITbTHA HH®PACTPYKTYPA - XOJIIMHI OBO JAPYXKECTBO”AJ]

NHANBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.03.2011

2.2.4. Pa3xoAu 3a 3aIAQTH M OCHIYPOBKH Ha HEPCOHAAA

Pasxoam 3a: 31.3.2011 r. 31.3.2010 r.
Pa3xoAn 3a 3amaaTH Ha B T.49. 121 157
AAMHHHCTPATHBEH IIEPCOHAA 121 157
Pa3xoam 32 OCHIypoBKH HA B T.u. 5 8
AAMHHHCTPATHBEH IIEPCOHAA 5 8
B T.9. PA3XOAH HAa KAIOUOB PBLKOBOACH MEPCOHAA 109 150
O6mo 126 165
2.2.5. DuHAHCOBY Pa3xoAu
Bua pasxoa 31.3.2011 r. 31.3.2010 r.
Pasxoan 3a AXBH B T.4. 99 132
ITO THPTOBCKH 32€MH 47 76
10 32eMH OT HHHAHCOBH IPEATIPAATHA 51 55
110 AUBHHTOBH AOFOBOPH 1
Apyru durancoBr pasxoan 1
O6mo 100 133
2.2.6. Pa3xoaum 3a AanbIu
Bua pasxoa 31.3.2011 r. 31.3.2010 r.
Apyru -11 -
O6mo (11) -
APYI'M1 OITOBECTABAHUA
1. Cn'bpsalm AHIA B CACAKH CHhC CBBP3aHH AHIIA

Apy)KCCTBOTO OHNOBECTABA CACAHHUTE CBbP3aHM AHIIA:

MaxopuTapun cOGCTBEHHIM HA KANIUTAAA HA APY’KECTBOTO
Bacua Kpymos Boswxkos
Vpbanuxka [Npomrsptrc EAA

KarouoB pPEKOBOAEH MEPCOHAA HA MPEATIPUATHETO

Hose — AA — Xoaausr AA — IlpeAceaaTen B H3ITbAHHTEAECH YACH
Asop Nanes Xanros — ITpokypucr

Teopru Aasapos I'eoprues - ITpokypucr

Awnron Ilerxos I'nnes — ITpoxypucr

Hauncaenn CYMH HAa KAIOYOB DPBKOBOACH IIEPCOHAA:

Hauncaenn cymn 3a:

Bua

Bb3HATPAYXKACHHSA ¥ OCHTYPOBKH 32
IIEPHOAA

Ceaer Ha AupexTOpn

64

Ipoxypucta

45

O6mo;

109

AbmepHn NpeANpHATHA HA APY>KECTBOTO:

AoxoMoTtuBeH u BaroHeH 32B0A EAA  100%

PemonTHo Bb3cTanoBHTEAHO npeanpustiue Knone AA  82%
3aBoA 3a cToMaHOGETOHOBH KOHCTpyKUHH 1 H3aeans EOOA
Meraanuk EAA, 100%

Au Bu Tu Ajxn Boarapus AN 50%

100%
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»KEJE3OITbTHA HH®PACTPYKTYPA - XOJIIUHI OBO APYKECTBO”AJL
HNHAWUBHUAYAAEH ®MTHAHCOB OTUET
3ATOAVTHATA 3ABBPIIIBAIITA HA 31.03.2011

Hauponaaen uscaeaosateacku uncrutyT no tparcnopra EOOA upes Meraaunk EAA - cobcrsennk ma

100% ot kannTaAa

»Arpo Kamrraa 20097 AA, upes AbmepauTe cu apyxectsa: ,,PBIl Kbeone”, ,,AokoMoTHBEH M BaroHen
3aBoA” EAA, ,,.3aBoaA 332 croManoGeToHOBH koHCTpykiuu M uspeaus’ EOOA wu , Hanmonasen
M3CAEAOBATEACKH MHCTUTYT 1o TpaHcnopra” EOOA, xonto npurexasar oburo 100% ot karmurasa my.

»Arpo Aynasua” AA upes ,,Arpo Kanmrraa 2009” AA - coBerBennx Ha 59% ot kanuTaa

Acounupanu NpeAnpHATAA Ha APYIKECTBOTO:

Apreckoc 98 AA
Apyru cebp3anu Auna Ha APY>KECTBOTO:
BAJK Tpancummexc AA
Apteckoc AA
Xoaaunr [Tetuma AA
IIvruma Crapa 3aropa EAA
Hose-AA-Xoaanur AA
Iloxynku cBbp3aHH AMna B rpynara
AocraBunk Bua caeaxa 31.3.2011 r.

PBII Kvone AA IToxymka B3emanus 124
3CKH Ceumos EOOA IToxynka Baemanus 420
HMHWT EOOA Ioxymxa B3emanus 68

Obmo 612
3aAbAKEHHA KbM CBBP3aHM AMNA B rpynara

AocraBank 31.3.2011 r. I'apanman 31.12.2010 r. Tapannum
Am Bu Tn A Bparapua AA 19 HAM2 19 HAMA
Obmo 19 19
IIpeaocTaBeHH 3aeMH Ha CBBP3aHH AHIA B rpynara
Aorosopen
Kpeanronosyaarea pasmep Ha A% TTaaex O6esnevennn/Tapannnn
KpeAuTa

PBIT Knome AA 4232 8% 30.06.2011 3anmc Ha 3amoBeA
3CKU Csumos EOOA 1009 8% 30.06.2011 3anmc Ha 3aIT0BeA
AB3 EAA 1 556 8% 31.12.2011 3anmc Ha 3aroBeA
HIUT EOOA 27 8% 31.12.2011 3amuc Ha 3am0BeA
PBIT Kvone AA 560 9% 31.12.2011 3anmc Ha 3ar10BeA
3CKU Csumos EOOA 581 9% 31.12.2011 3anuc Ha 3amoBeA
AB3 EAA 601 9% 31.12.2011 3amuc Ha 3an10BeA
HHUHT EOOA 180 9% 31.12.2011 3aIInC Ha 3aIT0BEA

Karo wact or noautmkata Ha ynpaBAeHme Ha KDPEAHTHHA PHCK
TIPEAOTOB2PA M Pa3CPOYBa KPEAHTE OT CBbP3aHHTE AMIA B IPYITaTa.

CaAAa I10 IPEAOCTABEHH 33€MH HA CBbP3aHM AMIIA B IpynarTa

APYXECTBOTO HMa IIOAHTHKA Al

Kparkocpouna uacr no Amarocpouna yact no
KpeanTomoayuarea AMOPTH3HpYEMa CTOHHOCT AMOPTH3MPYEMA CTOMHOCT
TaaBuuna Auxsu l'aaBumna Anxeun
PBII Kvone AA 4792 85
3CKH Cpumos EOOA 1 590 25
AB3 EAA 2157 334 561
HHMHWT EOOA 207 2
O6mo 8 746 446 561 -
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»KEJIE3OIThTHA HHO®PACTPYKTYPA ~ XOJZITHHTOBO APY)XECTBO”AQL
HUHAVIBUAYAAEH ®VTHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.03.2011

Hauncaens npuxoAl OT ANXBH IO IPEAOCTABEHH 3a€MH HA CBBHP3aHH AMIIA B TPymHaTa

K Baemane xuM Hauucaenn IMoasyuenn Baemane xuM
PEAMTONOAYYATEA
31.12.2010 r. npes 2011 r. upes 2011 r, 31.3.2011 .
PBIT Ksone AA 91 6 85
3CKH Cpumos EOOA 5 25 5 25
AB3 EAA 283 51 334
HHUITT EOOA 3 1 2
O6mo 288 170 12 446
Baemanna npupoGuTn upes necun
PasMep na
Konrtparent Bseuall:e'ro A% ITaaex OGesneuenun/Tapanuun
AB3 EAA 561 8% 2012 3amuc Ha 3am0BeA
Iloxynkn cCBbp3aHu AMIA H3BBH rpynara
Aocrasunx Bua caeaxa 31.3.2011 r. 31.3.2010 r.
Xoaannr ITemuma AA Haemu 23 25
Hose-AA-Xoaanar Boanarpaxaenne to T3 48
O6mo 71 25
3aAbAKEHHA KbM CBbP3aHH AMIA H3BbH rpynara
AocTaBunx 31.3.2011r. 31,12.2010 r.
Xoaannr [Terrma AA 331 308
Tapanmuu na HC, VC, CA, 213 213
Hose-AA-Xoaaunr 128 80
O6mo 672 601

ITpesocTaBenn 3aeMu Ha CBbP3aHA AHIA M3BBHH IPyNaTa

Aorosopen
Kpeautonmoayuatea pa3mep Ha A% ITaaex OGesneqaenus/Tapannun
KpPEAUTA
BAK Tpascummexc AA 15 8% 2011 3annc Ha 3anoBea,
Apreckoc 98 AA 36 8% 2011 3anuc Ha 3amosea,
Apreckoc AA 7 8% 2011 3anmuc Ha 3am0BeA

HpercraBeHme 3a€MH Ha CBBP3aHH AHLIA CE€ OAMXBABAT IIO AOTOBOPEH AHXBCH IIPpOLEHT 80/0, KOHTO €

CbobpaseH ¢ Ma3apHHUTE AMXBEHU

HHBA Ha (DHHAHCHpaHE AO KOETO APYKECTBOTO HMMa AOCTBIL

Kpatxocpounure kpearrtn ca ¢ maaexu ao 31.12.2011r. Kato 4acT oT moAmTHKaTa Ha yIIpaBA€HHE Ha
KPEAUTHHUSA PUCK APYKECTBOTO HMa ITOAUTHKZ A2 IIPEAOTOBAPA M Pa3CPOUBA KPEAHTE OT CEBP3AHHTE AHIA

B rpynaTa.

CaAAa MO IPEAOCTABEHH 3A€MH HA CBBbP3aHH AHIA H3BBH rpynarta

Kparkocpouna wacr no aMmopTu3upyema croiinocr

Kpeautomoayuarea
T'aaBuna Anxsu
BAK Tpaucummexc AA 15 4
Apreckoc 98 AA 36 5
Apreckoc AA 7
O6mo 58 9
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»KEJE3OITbTHA HHO®PACTPYKTYPA - XOJJITUHT OBO APYXECTBO”AZl
HNHAUBUAYAAEH ®HUHAHCOB OTUET
3ATOAHHATA 3ABBPIIIBAIIIA HA 31.03.2011

Hauncaenu npuxoan oT AMXBH N0 IPEAOCTABEHHM 3aeMH HA CBBbP3aHH AMIA M3BBH rpynara
K Bsemane xpM | Haumcaenm IToayuenn Bzemane koM
peAnTOmOAyUaTEA
31.12.2010 r. npes 2011 r. npe3 2011 r. 31.3.2011 r.
BAK Tpancummerc AA, 4 4
Apreckoc 98 AA 4 5
O6imo 8 1 - 9
Bsemanusa npuaoGHTH upes HecHn OT CEBP3AHH AMIIA H3BBH rpynara
KonTtparent Pasmep na B3emanero | A. % IMaaex ObGesnevenna/Tapannnn
Apteckoc 98 AA 702 HAMA HAMA HAMA
Apreckoc AA 358 HAMA HAMA HAMA
BAJK Tpamcummexc AA 808 HAMa HAMa HAMA
Casaa no B3eMaHUA NPHAOGHTH UPe3 IECHH OT CBBP3aHH AHIA U3BBLH rPynara
KomtparesT Kparkocpouna wact no amoptasnpyema croiinoct
T'aasauna Anxen
Apteckoc 98 AA 702
Obeanenxa - Apreckoc 98 AA (702)
Apreckoc AA 358
O6esnenka - Apreckoc AA (358)
BAJK Tpaucummexc AA 808
060 808 -
Iloayuenn 3aeMH OT CBBP3aHH AHIA H3BBH rpynara
Aorosopen
Kpeanronoayuarea pa3mep Ha A % ITaaex O6esneuenns/Tapannnn
KPeAHTa
ITeTrma Crapa 3aropa EAA 3 8% 31.12.2010 | 3anuc ua 3anmosea
Casaa 1o MoOAyYEeHN 32€MH OT CBBP3aHH AMOA H3BBH rpynara
Kpatxocpouna sact no amoprusnpyema croiinocr
Kpeauronoayuarea
I'raBaMIa Anxeu
IIbruma Crapa 3aropa EAA 3
O6mo 3
2.  VmpaBaeHme Ha KamHTAaAA
Bua 31.3.2011 r. 31.3.2010 .
O061mo ABAroB xanmuTaa, T.49.: 4523 4472
Saemy om bacy 4520 4 469
Saduaxcenun xum cevpsanu npednpusmus 3 3
Hawmasen c: (146) (56)
HAPAYHATE CPEACTBA M NAPMYHA EKBHBAACHTH
HeTten AbAros xanmraa 4377 4 416
OB6mo cobctsen kamurraa 36 036 36132
O6mo xanuraa 40 413 40 548
Crornomenne Ha 3aANBKEAAOCT 0.11 0.11

C ynpaBaenneTo Ha KanuTaAa PPKOBOACTBOTO LIEAH A2 Ch3A2Ba M TIOAABDKA BH3MOKHOCTH A2 MPOABAXKH
A2 YHKIMOHHDA KATO AGHCTBAINO IPEANIPHATHE, A2 OCHIYPABA CHOTBETHATA B'B3BPAINAEMOCT Ha
PIHBCCTHP&HPITC CPEACTBa Ha aKIIHOHCPI/lTC A2 IIOAABPXA OIITUMAaAHA KAITHTAAOBA crpymypa
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»KEJE3OITbTHA HH®PACTPYKTYPA — XOJIIUHI'OBO APYXECTBO”AQ
NHAVUBHUAYAAEH ®UTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.03.2011

3. PHHAHCOBH PHCKOBE

Kpeaurten puck

KpeauTrus prck 3a Apy«ecTBOTO ce H3pa3fiBa BbB BH3MOKHOCTTA A2 HOAY4YH (DHHAHCOB aKTHB, HO HA TIO-
KbCHA ATA OT AOTOBOPEHATA, KAKTO M BBH3MOXKHOCTTA A2 HE HOAYYH B AOTOBOPEHHA Pa3Mep HAH Bhobiie
¢unarcos aktus. Haii-cpimectsen ecpekt 3a kpeanTHuA puck 6uxa okasAH, HeGAATONPHATHH POMEHH B
Ou3Heca N HKOHOMMYECKATA CPEAR HA ABIIEPHHTE ADYKECTBA, KOATO AA AOBEAE AO BAOLIABAHE Ha
(HHAHCOBOTO MM CBbCTOMHHE 2 OTAM M AO HABB3MOKHOCTTA 32 [IOTACABAHE Ha ¢puHancoBHTE CH
3aABAKEHHA.

Auxsuaen pack

PuckbT, 9e npeAnpusTHeTo Ime CpelmHe TPYAHOCTH NPH H3ITbAHEHHETO Ha 32ADAXEHHSA, CBBP3aHH C
¢unarcosn nacupm.

Pucx Ha AuxBoHOCHN napuunuTe MOTOLM

ApYyXecTBOTO € H3AOXKEHO Ha AMXBEH PHCK OT MPOMAHATA B AMXBEHHTE paBHHIIA Ha (pHHAHCOBHTE
MHCTpyMEeHTH, C KOHTO omepupa. CripaBeaamBaTa CTOHHOCT MAM GBACIHMTE NAPHYHH IOTOLM Ha
(HHAHCOBHA MHCTPYMEHT BaDHPAT IIOPAAH IPOMEHH B AHXBEHHTE HHBA, KOETO HOCTABA B 32BHCHMOCT OT
AMXBEHHA DHCK MAPHIHHTE My mOTOM. TOSM PHCK Ce YIpaBAfBA TEKYINO OT PBKOBOACTBOTO Ha
APYECTBOTO, C LIeA MUHUMHI3HPAHE Ha EBEHTYAAHU 3aIyOH OT IPOMAHA HA I1A3APHHTE AMXBEHH PABHMILIA,
Baayten puck

PucibT, we cnpaseasnBata CTOMHOCT HAM GBACIIHTE MAPHYHK MOTOLM Ha ¢puHaHCOBHA MHCTPYMeEHT Iue
BapHPAT IIOPaAM IPOMEHH B OOMEHHHTe KypCoBe.

4.  Kopexnna Ha rpemxu
IIpes neprnopa HAMa oTueTeHH rperky.

5. Karouosm npu6An3nTeAHN ONEHKH M NPENEHKH HA PHKOBOACTBOTO C BHCOKA HECHIYPHOCT

B macromum cbumancOB OTYer mpH ompeAefie Ha CTOMHOCTTA Ha HAKOH OT AKTHBHTE, ITaCHBUTE,
NPHXOAHTE M  DA3XOAMTE DPBKOBOACTBOTO € HaNPaBHAO HAKOM CYETOBOAHH IPEATTOAOGKEHHA K
NpHBAN3NTEAHH CYETOBOAHM MpelleHKH. Beuyku Te ca HanpaseHu Ha ocHOBaTa Ha Hai-A00paTa npeLeHka
¥ HHOPMALHA, C KOATO € PA3NOAATAAO PHKOBOACTBOTO KbM KPaA HA OTETHHA nepuoa. AefictBuTeAHHTE
pesyATaTi Guxa MOrAM A2 Ce Pa3AMMABAT OT NIPEACTABEHHTE B HACTOALIHA (DMHAHCOB OTYeT.

5.1. O6esnenka Ha (PMHAHCOBH AKTHBH, B3€MAHMA

31.3.2011 r. 31.3.2010 r.
CaaA0 B HAYAAOTO HA FOAMHATA 28 017 1760
Or4aetenn npes roannaata o6esneHkn - 26 258
Bracramosena obesnenxa mpes roansara - (1)
Caapo B xpas Ha roAmEaTa 28 017 28017
6. YCAOBHM aKTMBH H MACHBU
YcaoBEE aKTHBH
Aorosop/xonTparent YupeAeHa rapannusa,oesnedenne or Cyma Ha
KOHTpareHT obe3neuenmero

Aorosop 3a Garkos kpeant [TUB AA Byprackn KopaBocrponreanumm AA

3a crAroueH AoroBop 3a oBbpAPadT Mexay Meraaunx EAA u [IUB AA, , JKeaesorsria uHppacTpykrypa
— XOAAHHTOBO ApyxecTBO” AA € NMPEAOCTaBHAO OBE3IEYEHHE - 3A0T HA BPEMEHHH JAOCTOBEpeHHs Ha
akIH oT karutasa Ha AB3 EAA.

KpM AaTata Ha oaobpenne ma cpunancosus ortaer ApymectBoTo HMa YETHPH H3ITBAHHTECAHH ACA2, IIO
KOMTO € B3MCKATEAA€AATA Ce BOAAT CPEINy TPETH 3aABAXEHH AMI2, AAAH CBOE MMYILECTBO KATO
obesneyeHne — WIOTEKAPHH AADKHHIHM M IOPBHYHTEAM Ha »EHeproxabea” AA, rp.Codus (s
HECBCTOATEAHOCT), KATO Ce HPEATIPHEMAT AeHCTBHA ITO ocpebpaBaneTo Ha TpH HpoTeky. Hama saBeaeru
A€Aa, IT0 KOUTO APYKECTBOTO A2 € OTBETHHIK.
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»KEJE30ITbTHA HHOPACTPYKTYPA — XOJIIUHT OBO APYIXECTBO”AR
HUHAVBUAYAAEH ®YUTHAHCOB OTUET
3ATOAWHATA 3ABBPIIIBAIIIA HA 31.03.2011

7. Cu6uTna caea xpas Ha OTueTHMA HEPHOA

Ha 18.04.2011r. B , KeaesomsrHa uHppacTpykTypa — XOAAMHIOBO ApywectBo” AA € NOCTBIHAG
yBeaoMmaenne ot ,,Mak Karr” EAA no ua. 145 or 3IIILIK 3a Pa3KpHBaHEe Ha AAAOBO YYACTHE OTHOCHO
npuaobuBanero Ha 7 000 000 6pos akuun, npeacrasaspamy 11,99 % oT kammrasa Ha ,»KeAesompTHa
uH(pacTpykTypa — X0AAHHTOBO Apyxectso” AA. Caea H3BBPLICHOTO npuaobmsare ,Max Kan” EAA
nputexasa 7 000 100 6pos axuun, mpeactaBamBaimu 11,99 % or kamurasa Ha APYXECTBOTO.

Ha 19.04.2011r. B apyxectBoto e moayweno yBesomaenme ot Bacua Kpymos Boxko mo ua. 145 or
3IIIIIK 3a paskpuBaHe Ha ASAOBO yYaCTHe, OTHOCHO TIPEXBBPASHETO Ha COOCTBEHOCTTAa BBLPXY
npurexasanute o Hero 7 000 000 6pos akuuw, npeacTaBasBainy 11,99 % ot kanurTasa Ha ,,JKeaesomrpTHa
HHPpPacTpyKkTypa — XoaauHTOBO ApyxectBo” AA. Caea H3BBPIICHOTO IpexBbpAsne Bacua Kpymos
Boxkos nputexasa 37 667 290 6pos akiwu uan 64,54 % or kamirraaa Ha APY€eCTBOTO.

8. AeiicTpalio npeanpusre

PbKoBOACTBOTO Ha ApyxecTBOTO Hampasu IIPETACA H OLIEHKA HA MPHHIMIA 32 IPHACKHMOCTTA Ha
AeiictBamo mpeanprstie. Ha ocHoBaHme Tasm oumenka u MPEANPHETHTE ACHCTBHSA OT PBKOBOACTBOTO I10
OTHOILIEHHE Ha GBAEIIOTO PA3BUTHE Ha APYKECTBOTO Ca, e TO IIIe ITPOABAXKH Aa PaboTH KaTo AeficTBaIIO
TPEATIPUATHE [TOHE IIPE3 CACABAIIHA EAHOTOAMILIEH TTEPHOA.

9. PuHaHCOBH NOKa3aTEAH
Moxasazean 2011 r. 2010 r. Paszanxa
Croitnoct Croiinocr Croiinocr %
AmAroTpaitan axrusn /obmwo/ 34 787 34 741 46 0%
KparkoTtpaiiun axrusu B T.4. 10 313 8198 2115 26%
Kpartkocpounn ssemamma 8 - 8 -
Kparkocpounn cprrancosn akrueu 10 159 8 142 2017 25%
[Mapruanu cpeacrsa 146 56 90 161%
OGima cyma Ha axrusHTE 45100 42 939 2161 5%
CobcTBeH Kamuran 36 047 36132 (85) 0%
DuuaHCoB pesyATaT (85 (26 673) 26 588 -100%
Aparocrpounn macusu 14 17 3 -18%
Kpatkocpoanu macuen 9039 6790 2249 33%
O6ma cyma Ha macupure 9053 6 807 2246 33%
Ipuxoan 06mo 211 248 (37) -15%
PasxoAn 06mmo 307 350 (43) -12%
Koedymmmer 2011 r. 2010 r. Pazamka
Croiinoct Croiinocr Croiinoct %
Penrabmanocr:
Ha cobersenns xammnran (0.00) 0.74) 0.74 -100%
Ha akxrusure (0.00) 0.62) 0.62 -100%
Ha macusnre (0.01) (3.92) 3.91 -100%
Edexrnsroct:
Ha pasxoanre 0.69 0.71 (0.02) -3%
Ha mpuxoanre 1.45 1.41 0.04 3%
AuxBuAnOCT!
Ob6ma AnksmaHOCT 1.14 1.21 (0.07) -6%
Bup3a anxsuanocT 1.14 1.21 (0.07) -6%
He3a6asna anxsnamocr 1.14 1.21 (0.07) -6%
ABCOAIOTHA AMKBHAHOCT 0.02 0.01 0.01 96%
PuHaHCOBA ABTOHOMHOCT:
DuHAHCOBA ABTOHOMHOCT 3.98 5.31 (1.33) -25%
3asamxHAAOCT 0.25 0.19 0.06 33%
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