NOACHUTENHU BENEXKW
HA “OUHAHC OUPEKT” AQ NPE3 NEPUOOA
01.07.2019-30.09.2019r.
cbrnacHo u4n. 10001, an. 4, 1. 2 3MMNLUK

,PuHatc [Qupekt” Al € aKUMOHEPHO APYXECTBO, BINCAHO B ThPTrOBCKUS PEFUCTLP KbM AreHumsaTa
no enucsanusaTa ¢ EWUK 201343299. MNpeameTsT Ha AEMHOCT Ha OPYXKECTBOTO €; OTNyCKaHe Ha 3aemu
CbC CPefCTBa, KOUTO He ca HabpaHy Ypes nybnuyHO NpMBNUYaHE Ha BIIOrOBE UMM ApYrv Bb3CTaHOBUMM
cpeacTea, hUHaHCOB NU3NHT,

Kato hmHaHcoBa MHCTUTYLMA OPYXECTBOTO € BnncaHo B peructbpa Ha BHB noa Ne BGR 00223.

Cepanuweto v agpecbT Ha ynpasnenve Ha [pyxectBoto e rp.Codua 1000, yn. “KyamaH
(LlankapeB” Ne 4.

ApnpectT 3a kopecnoHgeHuus Ha Apyxecteoto e rp. Coguma 1756, yn. Jibuesap Ctanues” Ne 5,
Cochapma BusHec Taywpc, e1.12-13.

ﬂp}')KGCTBOTO UMa efHoCcTeneHHa cucteMma Ha ynpaBneHwe. CoBeTbT Ha AOupekTopute Ha
HPY)KGCTBOTO € B CbCTaB.

MUIMEHA AHAKVEBA 3VBUNAHOBA — uneH Ha C[l,

METHP ANNEKCAHOPOB AHIESIOB - UanbnHuteneH avpekTop,
"

FANUHA BACUNEBA NEPTAHOBA - uneH Ha C[l.

NPEFNER HA QEAHOCTTA HA ,®UHAHC QWPEKT” Al NPE3 TPETO TPUMECEYME HA
2019T.

Llenute, KOMTO CY NOCTaBK M NOCTUrHA PbKOBOACTBOTO Ha ,PuHaHC Aupekt” Al 3a nepuoga bsxa
B HSIKONMKO OCHOBHW HacokW: NpefocTaBsHe Ha YeTUpU BUAa KpeauTu u npopjaxbu upes guHaHCoB
MIN3VHI, PeoBHO ChBMpaHe Ha BCUYKM HAUMCHIEHM, HO BCE OLE AbMKMMU NUXBU W MaBHWLMW NO AafeHn
KpeauTw.

Kpeantn
O6wwusT 6povt Ha aKTUBHK KpeauTy e 66. AKTUBHUTE KPeaUTU KbM Kpasi Ha OTYETHW nepuog ca
B pa3Mep Ha 3 075 xun. nesa.

WHdbopmaLmsaTa 3a YeTnpute TUNa KpeauTw, kouto ,PuHaHc [upext“ ALl e npegocTtasuno npes
OTYETHUA Neprog Moxe Aa ce 0606w Taka:

- Obuwara CTOMHOCT Ha rMaBHULWTE MO CKIIOYEHWUTE UNOTEYHU AOTOBOPU A0 Kpas Ha OTYETHWA
nepvog Bbanuaa Ha 1 971 xun. nesa.

- Obwara cTonHoCT Ha 3aemu obesneyeHn ¢ 0cobeH 3anor Ha ABMKUMO UMYLLECTBO W 3aror Ha
APYXECTBEHU AsAnoBe A0 Kpas Ha OTYETHUA nepuop € B pasmep Ha 41 xun. nesa.

- Obuwara CTOMHOCT Ha 3aeMu MHaHCUpaHW CpeLLly 3anor Ha aKuwv (peno CAenku) Bb3nu3ar
0610 Ha 179 xun. nes.a.

- Obuwara cTonHoCT Ha HeobeaneyeHu 3aemu ca 884 xun. ns.



- BsemaHuaTa no Henagexupanv NWXBM No YeTUpUTE TUNA NPEAOCTaBEHN KpeauTh - ¢
noracuTeneH nnax ca Ha obia ctoiHoct 30 xun. nesa.

®UHAHCOB NU3UHT

Mpe3s  OTYETHMAT nepuod, APYXECTBOTO MpaKTMKyBa MpeanaraHeTo W OTAaBaHETO Ha
aBToMOBMNM Ype3 duHaHCoB nuauHr, kato kbM 30.09.2019r. uma 127 cknioveHn [orosopa, Karo
B3eMaHuATa Mo PUHAHCOB NU3MHI BL3NK3AT Ha § 266 xun. ne. Ot Havanoto Ha 2019 r. ca cknoYeHu
55 HoBM gorosopa Ha obia cTorHocT 3 667 xun. ne., a 22 ca uannateHy u npukniodeHn. Obuara
CTOVHOCT Ha npukioyenuTe gorosopu e 1 166 xun. n..

JTMKBUAHOCT M KanUTanoBK pecypcu

OCHOBHUTE U3MON3BaHW W NOTEHLMANHUTE U3TOYHULM Ha NUKBUAHOCT Ha [IpyxecTBOTO ca:

1. BbTPEWHN UTOYHULM — aKLMOHEPHUAT KanuTan 1 NpUXOAUTe OT JIMXBW MO NMPEefoCTaBeHM
KpeauTy;

2. BbHLIHNA U3TOYHULM:

2.1. Tpetra obnuraumonHa emmcua. Ha 15.10.2014 r. ,®unaHc [upext” ALl emutupa
KopriopaTueHW HeobeaneyeHn nybnnyHn obnurauum Npy yCnoBusiTa Ha YacTHO npeanaraqe. PasamepbT
Ha emucusTa e 1 000 000 espo — 1 000 Bpos obnuraumm ¢ HomuHanHa 1 emucuorHa LieHa 1 000 espo.
Obnurauunte ca OBUKHOBEHW, MOMMEHHYW, Be3HanUuHW, NUXBOHOCHW, HEKOHBEPTMPYEMM, CBOBOAHO
npexsbprisiemu. CpokbT A0 najexa Ha emucusita e 60 Meceua OT AataTa Ha CKMiouBaHe Ha
obnuraumoHHust 3aeM. JluxBeHuTe nnallaHus ca LUEeCTMECEYHW NpW NMXBeH npoueHT 7.62% Ha
rogviuHa 6asa. [NaBHWLaTa ce noracsiBa Ha YeTUPW PaBHW BHOCKW 3aEAHO C MOCHELHUTE YETUPH
nnxeeHy Nnalwaxus npes 4-tata u 5-tata roguHa.

2.2. vetBbpra obmuraumoHHa emucua. Ha 12.04.2016 r. ,®uHanc [vpekt” AL emutupa
KopnopatueHu HeobeaneyeHn nybnnyHy obnuraummn Npy ycroeusiTa Ha YacTHo npegnaraHe. Paamepst
Ha emucusTa e 1 000 000 espo — 1 000 6post obnuraumMm ¢ HoMmHanHa u emmcuonHa LeHa 1 000 espo.
Obnuraunmte ca OBMKHOBEHW, MOMMEHHM, Be3HanW4HW, NUXBOHOCHW, HEKOHBEPTUPYEMM, CBOBOAHO
npexsbpnsemu. CpokbT A0 nafexa Ha emucusita e 60 Meceua OT Aatata Ha CKMOYBaHe Ha
obnuraumoHHns 3aem. JIuxeeHuTe nnaljaHWs ca WecTMeceyHu npu nuxeeH npoueHt 5.00% Ha
rogviuHa 6asa. [NaBHWUaTa ce noracssa Ha YeTMPWU PaBHWU BHOCKW 3aeQHO C MOCMEAHWTE YEeTUPU
NnXBEHU NnawaHus npes 4-tata u 5-tara roguHa.

2.3. neta obnuraumoHHa emueus. Ha 15.12.2017 r. ,®uHaHc Qupekt” ALl eMutupa kopriopaTveH
HeobeaneueHn nybnuqHM obnurauum npy yenoBusiTa Ha YacTHoO npeanaraHe. PasmepbT Ha eMucuATa e
1300 000 espo — 1 300 6post obnurayum ¢ HoMUHanHa 1 emucuoHHa LeHa 1 000 espo. Obnurayumte
ca 0BUKHOBEHM, NOUMEHHM, Be3HaNUYHK, NUXBOHOCHW, HEKOHBEPTMPYEMU, CBOBOAHO NPexXBLPIAEMU.
CpokbT 00 nafexa Ha emucusaTa e 72 mecela OT JataTta Ha CKioyBaHe Ha obnuraluoHHUs 3aeMm.
IvxseHuTe NnavaHusa ca wectmeceyHn npu mxeeH npoueHT 4.50% Ha roguwHa 6a3a. Mnasxuuara ce
noracsBa Ha 4YeT1pW paBHW BHOCKW 3aeAHO C NOCAeHUTE YeTUPKM NUXBEHW NnaLaHus npes 5-tata u 6-
TaTa roguHa.

2.4, peno caenku. Kbm 30.09.2019 r. Hama nonyyeHy 3aemu no 4OroBop 3a pero.
2.5. kpaTkocpoyHu 3aemn — kbM 30.09.2019 r. HAMa TaknBa U3TOYHULM Ha PUHAHCUpaHe.



2.6. kbM 22,02.2017 r. e cknoveH gorosop 3a kpeautHa nuHna Ne 999-008-001 Ha croiHocT
1000 000 espo 3a ¢huHaHcupaHe Ha Tekylwara feiHocT Ha ,PuHaHc Oupekt* AL, CpoxkbT Ha
porosopbT € Ao 20.11.2022 r. korato NpuKNoYBaT BHOCKUTE MO rnaeHuuaTa. fixeara no goroeopa e
Tpumeceunus EURIBOR nnioc 5,312 nyHkta, HO He no-manko oT obwo 5 %. MMnawaHusara no
rnasHuuara sanousar ot 20.06.2019 r. n npogbkasar go 20.11.2022 .

2.7. koM 18.01.2019 r. e cknoveH porosop 3a kpeautHa nuHua Ne 999-043-001 Ha cToiHocT
1500000 neBa 3a (uHaHCMpaHe Ha Tekywata AerHoct Ha ,PuHaHc [Jupekt AL. CpokbT Ha
porosopwT € Ao 20.03.2022 r. korato npukniouBaT BHOCKWUTE NO rnaeHUuaTa. Jiuxearta no forosopa e
meceunus OIN nmoc 4,00 nyHkTa, HO He no-manko of obwo 4 %. MnawanuaTa no rnaeHuUUaTa
3anoysar ot 20.04.2019 r. v npogbmxasar po 20.03.2022 r.

BAXHA CBHbBUTUA, HACTBMNWNK NMPE3 TPETOTO TPUMECEYME HA 2019r. U C
HATPYNBAHE OT HAYANOTO HA TOAUHATA.
C peweHve Ha OCA Ha [ipyxectsoTo, npoBegeHo Ha 02.09.2019r. u ¢ snmceaHe B TP Ha

24.09.2019r. kanuTansT Ha ,PuHaHe OupekT" ALl Gewe ysenudeH Ha 2 500 000 nesa, ¢ u3pasaHe Ha
500 000 HoBw, 0BMKHOBEHW, BE3HANMYHM aKLMK.

BNUAHWE HA BAXHUTE CbBUTUA, HACTBIMUIN NPE3 TPETOTO TPUMECEYUE HA
2019r. U C HATPYNBAHE OT HAYANOTO HA FOQUHATA, BbPXY PE3YNTATUTE OT CNPABKU
NO YN.33a1, 7.1 OT HAPE[JBA Ne 2.

C pewenne Ha OCA Ha [pyxecrtsoto, nposegeHo Ha 02.09.2019r. u ¢ BmcBaHe B TP Ha
24.09.2019r. kanutanmbT Ha ,PuHane Ovpekt ALl Gewe yBenuyeH Ha 2 500 000 neBa, ¢ u3paBaHe Ha
500 000 HoBu, 0BMKHOBEHY, BE3HANMYHM aKLMK.

CobrnacHo cnpaskute no 4n.33al, 1.1 ot Hapegba Ne2 ot 17.09.2013 r kbm 30.09.2019r.
APYXeCTBoTO peanuavpa obLlo npuxoau OT AerHocTTa B pasmep Ha 870 xun. ne. BpytHata neyan6a
Ha APYXeCTBOTO 3a TpeToTo TpUMeceume Ha 2019r. e 208 xun. nesa.

OMUCAHME HA OCHOBHUTE PUCKOBE W HECWUIYPHOCTW, NPEQ KOWUTO E
U3NPABEHO ,0UHAHC AUPEKT“ Al NPE3 CNEABALLUA ®PUHAHCOB NEPUON.

U,EHM U NOSIUTUKA Ha PBLKOBOACTBOTO NO OTHOLLEHKE ynpasneHue Ha pucka

BcrneacTeue Ha M3nonaBaHeTo Ha (UHaHCOBM MHCTPYMEHTH [IpYKECTBOTO € U3NOXKEHO Ha NINXBEH PUCK,
KaKTO 1 PUCK OT NPOMSIHATa Ha KOHKPETHU LIEHM, KOETO CE Ab/DKW Ha OnepaTvBHaTa i MHBECTULMOHHATA
AEMHOCT Ha [lpyecTBoTO. YNpaBneHWeTo Ha p1cka Ha [IpyKecTBOTO Ce OCbLLECTBSABA OT LeHTpanHara
afIMVHACTpaLMA Ha [IpyXecTBOTO B CbTPYAHWMYECTBO CbC CbBETA Ha AuvpekTopute. MpuopwTeT Ha
PBKOBOACTBOTO € [a OCUrypM KpaTKOCPOYHWUTE W CPeAHOCPOYHM MapUyHu MOTOLM, KaTto Hamarm
WanaraHeTo CH Ha pUCK.

[pyXecTBOTO € W3NOKEHO Ha pasnUuHM BUOOBE PUCKOBE MO OTHOLUEHME Ha (hUHAHCOBUTE
WHCTPYMEHTU. Hail-3HauumuTe (pMHAHCOBU PUCKOBE, HA KOMTO € M3NoXeHo [pyxecTBoTO ca NuxseH
PUCK, Na3apeH puCK, KpeaUTeH PUCK, NUKBUAEH U MH(MALMOHEH PUCK.



a. JluxseH puck

NUXBEHMST pUCK € PUCKBT, Bb3HMKBALL OT U3MEHeHWs B MpeobnajasalyuTe nasapHi pasHULLA Ha
TNUXBEHNTE MPOLEHTH, KOITO Ma [iBe OCHOBHM Pa3HOAMBHOCTM:
® DUCK OT M3MEHEHWE Ha Na3apHaTa LeHa Ha NUXBOHOCHU (DMHAHCOBM WHCTPYMEHTW (BKN.
fepvatvei GasvpaHu BbPXY NUXBEHM MPOLEHTH) BbB BPb3Ka C M3MEHEHWE Ha nasapHuTe
NNXBEHW NPOLIEHTY;
e  DUCK OT HamaneHue/yBenuyeHe Ha NYXBEHNUTE NNALLaHUA NO NUXBOHOCHW aKTUBI/MNACcKBM BbB
BPb3Ka C NPOMSIHA Ha Na3apHUTE NIMXBEHW NPOLIEHTH.

OuHaHcoBWTE aKTMBM, NpuUTeXaBaHu OT [IpyxecTBoTo, MoraT Aa ce OnpeaensT B ABE KaTeropuu 3a
LienuTe Ha aHanuaa Ha NMXBEHUS PUCK:

e B3emaHus no NpefoCTaBeHn 3aemu;

o  [NapW4HM UHCTPYMEHTM 1 EKBUBANEHTM.

Monutukata Ha [IpyecTBOTO e HacoueHa KbM MUHUMM3UPaHE Ha FMXBEHUA PUCK NPW ObArOTPatHo
thuHaHcupaHe. GuHaHCOBUTE NacuBM Ha [ipyXeCTBOTO Ca C (PUKCUPEHI INXBEHN NPOLIEHTH.

b. LeHosu puck

LieHoBMSIT puck e pUCKBT, Bb3HIUKBALL, OT U3MEHEHVS B NpeobnaaasallyTe nasapHi LEHN Ha Thpryemu
(hMHaHCOBM MHCTPYMEHTY.

KbMm Kkpast Ha oTyeTHUs nepuof [pyxecTBoTO HAMa CbLUECTBEHA EKCTIO3NLMS KbM LEHOBU PUCK, Tbid
KaTo LIEHHUTE KHUMW, NpuaobuTy cpelly B3eMaHusaTa Mo peno CAeNKW OT HacpellHaTa cTpaHa, He ce
3aBexpaar karo akTueu Ha [ipyxecTBoTo 1 He dhopmupar nedanbu/aarybu ot npeoueHka. BbamoxHoCT
33 Bb3HMKBAHE Ha EKCMo3vUMA KbM LieHOBM puck 61 Morna da Bb3HWKHE CaMo B Cnyyail Ha
HeM3MbMHeHWe Ha HacpelyHaTta cTpaHa no peno caefka, B Kowto criydan [pyxectsoto Om Suno
NpUHyAeHO fAa peanuavpa no npeobnagasalwjata nasapHa LeHa LeHHUTe kHuri, obeaneveHne no
caenkara.

c. KpeaureH puck

Kpeauthus puck 3a ®uHaHc [vpekt ALl € CBbp3aH CbC CETHAMEHT pUCK — Bb3MOXHaTa 3aryba,
NpoM3TMYaLLA OT HEBB3MOXKHOCTTA UMY HEXENaHWETO Ha HacpeLLHa CTpaHa no caernka ¢ uHaHCoBU
WHCTPYMEHTW 1@ U3MbJSTHW TOYHO W B CPOK CBOWUTE 3abIUKEHUS.

WanaraHeTo Ha HPY)KGCTBOTO Ha KpeauTeH PUCK e orpaHM4eHo Ao pasMepa Ha BanaHcoBara CToMHOCT
Ha chHchosme aKTuBU.

[pyXecTBOTO pefoBHO CrEAW 3a HEW3MbIHEHME HAa 3afbMKEHUATA Ha KIMEHTUTE U Ha ApYru
KOHTpareHT! KbM [pyXecTBOTO, YCTaHOBEHM WHOMBMAYanHO WNW Ha rpynu, W W3MON3Ba Tasu
H(OpMALWs 33 KOHTPON Ha KpeauTHUS puck. MonuTuka Ha [pykecTBOTO e fia U3BbpLUBA TpaH3aKLMK
CaMO C KOHTPAreHT! ¢ A06bP KpeauTEH PeiTHHr.

PbkoBoACTBOTO Ha HPY)KGCTBOTO CcyuTa, Ye BCUYKK ropecrnoMeHaTu d)MHaHCOBM aKTueu, KOUTO He ca
ovnm 0663LLeHﬂBaHV| U He Ca NpoCpoYeHn npes3 npeacTaBeHuTe OTYETHW nepuoaun, ca (bMHaHCOBM
aKTMBUW C BUCOKa KpeauTHa OLieHka.



d. JlukengeH puck

LpyxecTBOTO NOCpeLLa HyXauTe cv OT NIMKBMOHW CPEeACTBA, KaTo BHUMATENHO CNeau nnaljanusTa no
roracuTenHUTe NnaHoBe Ha KPaTKOCPOYHUTE CU B3EMaHWUs, KaKTo 1 BXOAALMTE M U3XOAALLM NapUYHU
NOTOLW, Bb3HUKBALLM B XOAa Ha onepaTueHata AerHOCT. HyxauTe OT NMKBUAHW CPEACTBA Ce CNeasT 3a
pasnuYHW BpeMEBM NEpUOaM - EXEAHEBHO N eXeCceMNYHO, KaKkTo U Ha 6a3ata Ha 30-AHEBHW NporHoaw.
HyxauTe OT NUKBMAHW CpPeaCcTBa B AbNTOCPOYEH NnaH - 3a nepvwogm ot 180 n 360 gxm, ce onpegensT
MECEYHO.

MpaBunHOTO ynpaBneHWe Ha MapuyHWA MOTOK NO3BONABA HaBPEMEHHO pearvpaHe OT cTpaHa Ha
PBKOBOACTBOTO M HaMUpaHe Ha eheKTMBHY PeLUEeHNs 3a NocpeLlaHe Ha TekyLMTe naLlaHms.

PuckoBu chakTopu xapaKkrepHu 3a npegnaraHute obnurayum

KpeauteH puck

KpeautHuat puck no obnurauumte ce onpeaens kato pucka OT HEHABPEMEHHO, YaCTUYHO MMM MbIHO
HEU3NbIHEHWE Ha 3afb/KEHUETO Ha eMUTEHTa 3a W3nnaljaHe Ha NWXBWUTE W rnaBHMUaTa no
obnuraupoHHus 3aem. C uen noaabpxaHe WM NOBUWIABAHE Ha KpeauTocnocobHocTTa cu #
Bb3MOXHOCTTa [ja Nocpella 3agbiKeHUsiTa C1 No HacTosLaTa eMucus, pyKecTBOTO Ce aHraxupa aa
noAabpka onpeferneHy CbOTHOLWEHNA Ha KanuTanusauus U 3agTbXHANOCT.

WUHdnaunoHeH puck

Obnuraummte € dukcpaH OOXOA MpepnonaraT uanaraHe Ha pUcK, CBbp3aH C HamansBaHe Ha
peanHata Bb3BpaW@EMOCT ([OXOAHOCTTA OT MHBECTULMSATA) NpuU MOBWLIABAHE Ha MHnaumsTa.
HapacTtBaHeTo Ha MHbnauwsTa Hamansea nokynarenHara crnocobHOCT Ha Nony4YaBaHUTe JOXOAM OT
obnurauvoHepuTte (MMxBeHW nNnaanus). Kato cneacteue OT Tasu 3aBUMCUMOCT, obnurauuoHepute
cnepsa fia OnpefensT CBOUTE OYaKkBaHWs 3a peanHa Bb3BpalyaeMocT OT HanpaBeHaTa MHBECTULMS Ha
6a3a Ha HOMUHarNHUTe JOX0AN OT NpUTEXaBaHWTe 0BnurayWm U o4akBaHaTa MH(NauWa 3a neproaa Ha
3agbpxaHe. B cnyyai, ye paBHULLETO Ha MHGNAUMA Ce OKaxe No-BUCOKO OT 04aKBAHOTO 3a nepuoaa,
WHBECTUTOPUTE LU peanuaupar no-HUChK peaneH aoxod. Mpu Takaea cutyaumsi € HOpManHo LeHuTe
Ha obnurauuvTe Ha BTOPUMYEH Na3ap Aa Ce NOHWKAT, Tbil KaTo MHBECTUTOPUTE LLE W3WCKBAT NO-BUCOKA
HOMWHanHa A0X0AHOCT OT CBOUTE MHBECTULIMM NPW HOBUTE NO-BICOKM paBHULLA Ha MHdNauWs ¢ uen aa
NOCTUrHaT chlUara UM CxofHa peanHa fOXOAHOCT.

IluxseH puck

NnxBeHnsT puck ce CBbP3Ba C BLIMOXHOCTTA 3@ MPOMSIHA HA Na3apHUTE NUXBEHW HWMBA B CTpaHaTa,
KOETO NpAko 61 NOBNMANO BLPXY THPCEHETO U MPEANaraHeTo Ha AbArOBU MHCTPYMEHTM C dMKCUpaH
poxoa (B cnyyas kopnopatveBHu obnurauum), mopagy obpatHata 3aBMCMMOCT MeXgy LeHUTe W
foxogHocTTa Ha obnvrauwute. lNpy noBWlLaBaHe Ha NMXBEHUTE HWBA, OYakBaHaTa AOXOAHOCT A0
nagexa Ha LeHHWUTE KHKa ¢ dmkeupaH L0oXoA Ce NoBuwaBa, KOeTo BOAK A0 MOHWKEHWE Ha NasapHaTa
LieHaTa.

06paTHO, npy nNOHWXKEHWe Ha InuxXBeHuTe paBHWWLa - O4aKkBaHaTa [AO0X0AHOCT OO0 nagewa Ha
oﬁnmraumme C chKcmpaHa DOXOAHOCT Hamana W ueHata UM Ce noBuilaBa. B Taau cutyauua
WHBECTUTOpPUTE Nony4asar Kanuranosa nevan6a ot HapacHanara CTOMHOCT Ha UHBECTULMATA CW.

Ol.l,eHFlBaHeTO Ha NUXBEHWA PUCK 3a NHBECTUTOPUTE Ce CBEXAa A0 n3MepBaHe Ha 3aBUCUMOCTTa Mexay
NpoMaHaTa Ha LieHUTe Ha OGHMFHLMMTE W TAXHaTa [OXOAHOCT Ha 6asa uaucksaHata or WHBECTUTOpPA
HOpMa Ha Bb3BpaLlaeMOoCT.



EOvH OT HauMHuTe 3a TOBa € upe3 onpefensHe LeHata Ha obnuraumure no dopmynata 3a
HacTosliaTa CTOMHOCT Ha reHepupaHuTe ObaeluTe NapudHW NOTOUWM OT WHBECTUUMATA npy
onpefeneHa HopMa Ha Bb3BpalLaeMocT.

COENKK CbC CBBbP3AHU WWNU 3AUHTEPECOBAHW JTULIA, KAKTO 1 UHOOPMALIUA
3A HOBOBB3HUKHANU CBILECTBEHW B3EMAHUA UMW 3AABNXEHUA 3A CbOTBETHUA

NnepPUoq
Mpe3 TpeToTo TpuMeceuve Ha 2019r. He ca OTNYCHATV HOBY 3aEMW Ha CBbLP3aHM N1LA:

Harta: 21.10.2019r.

MeTp AHrenos
U3anbnHuTeneH gupexkTop Ha
»PuHaHc Oupext” Al



