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“OPE/I HHBECT”AQ
Mexcounen @unancoe omuem xvm 31.12.2011

®HUHAHCOB OTYET 3A YETBBHPTO TPUMECEYME HA 2011 r.

I. Odma nadopmanus

Haumenosanue na opysrcecmeomo: Open Hueecm Aﬂ

Cogem na oupekmopume:
Ilpeoceoamen: Kanem Kapaocoea
3am. npeoceoamen: Egenuna Cmanumuposa
Ynenose: Amanac Beaencku
Hanvanumenen oupexmop: Kanem Kapaoacoea
Covemasumen: Ieopeu Tperiues
IOpucmu: Ilenka Bapanosa
Hwparcasa na pecucmpanus na opyscecmeomo: bvazapua
Ceoanuwe u aopec na pezucmpauusn: Coghus, ya. ,Xan Kpym” 31
Macmo na ogpue unu uzevpueane na cmonancka oeiinocm: Cogusa, yn. ,Xan Kpym™ 31
Oobcaynceauyu banru: Yuuxpeoum Bynoanx AL, Paigaiizenoanx Bvazapus A
DUHAHCOBHAT OTHET € HIAHBHIYA/ICH OTYET HA APYKECTBOTO.
IIpedmem Ha detinocm 1 OCHOGHA OLUHOCT/U HA OPYICECBOMO.
Vnpasnenue na uneecmuyuonen nopmeeiin
Hama na unancoeus omuem. 31.12.2011 r.
Texyw nepuod: 3amoueam Ha 01.01.2011 r. n 3asspmBam ua 31.12.2011 r.

lpeoxooden nepuod: roqnnaTa 3anousama na 01. 01. 2010 r. u 3apspmBama na 31. 12. 2010 r.

CpasHum nepuod: 3anousaw va 01. 01, 2010 r. w 3apbpmBam ua 31.12.2010 r.




“OPE/I HHBECT A
Mesicounen @unancoe omuenm kvm 31.12.2011

OPEJI MHBECT AJl

OTYET 34 ®HHAHCOBOTO CBCTOAHHE xvm 31.12.2011 2.

lpunoxenne 31.12.2011 r. 31.12.2010 r.
AKTHB BGN'000 BGN'000
Hetexyum akTusu
WMoTH. ChOpBKEHHA, MHLINHK W 000pyIBaHe 21, 612 207
(HAHCOBH AKTHBH B ABLICPHH JPYIKCCTBA HETEKY LN 2.2 18 22
O0u10 HeTeRY1H AKTHBH 630 229
Texymn akTusu
AKTHBY ILPIKAHM 32 Npoakba 94 & 498
Matepuannu 3anacu 23 - 13
[lpenocrasenn 3aeMu 2.5, “ 45
Hpyru B3emanus 2.5- 9 67
Jlawsn 38 BeCTaHOBABAHE 2.5, 10 I
[lapuunu cpeacria 2.6 992 1272
06m10 TeKyuH aKTHBY 1011 1908
Cyma Ha aKTHBA 1641 2137




“OPE/I HHBECT AX

Mexcounen @unancoe omvuem Kom 31,12.2011

OPEJI MHBECT AL

OTYET 3A ®PUHAHCOBOTO CbCTOSIHHUE kem 31.12.2011 r. - npoab/ukeHne

Ipnnoxenne 31.12.2011 r. 31.12.2010 r,
MACHB
ColcrBeH KaNUTAN 2.7
OcHoBeH KanuTan Sl L, 2122 2122
Perucrpupan kanuran 2122 2122
Mpevun 0T emucHu 318 318
Pesepsn 2 H2. 181 431
@uuancos pesyarar 2.1.3. (810) (745)
Harpynaxu nevantn/zaryou (495) (495)
[Teuanta/saryda 3a rogunara (487) (250)
CobeTBen RANUTA 1639 2126
Herexywn nacusu
OrepoueHn JaHBYHN NacHBH 1 1
Herexywn nacusu 1 1
Texyuin nacusy
Texin THProBeks 1 APYTH 3aXbIKSHNS 2.8, i g
Jlansunn 3axbKeHH 2.9, - 9
3aabIASHIS KBM MEpPCoHaNa 2.10. 1 1
Texyim nacHsu 1 10
Cyma nacus 1641 2137

Codpun, 30 anyapu 2012 .

[peacrapasisamn:

HKaner Kapanmosa

CoseraBuren:

I"'eoprn Tpenues

Hpuﬂo.)rcermxma ca nepmdemm uacm om (f)ﬂﬂa"c&ﬂlﬂ? Omuerm.




“OPEJI HHBECT”AJ]
Mexcounen @unarcoe omuem Kvm 31.12.2011

OPEJI HHBECT Al
OTYET 3A JOXOMHTE xvm 31.12. 2011 200una
2011 r. 2010 r.
IMpunoxenne BGN'000 BGN'000
- [Mpogsmkasamn geiiHocTH

Hemunu npuxoou om npoodayiciou L1.L 1 6
Hpyru

Dunancosu NPUXoOu 1152, 42 67
O0wo npuxoan 43 73
Pazxodu no ukonomuvecku exemenmu 528 322
M3non3sany cypoBHHH, MATepPHAIN W KOHCYMaTHBH 120, 30 21
Pa3xonm 3a BLHIIHK YCIYTH 12.2. 64 20
Pazxomn 3a amopTH3almm 1.2.3. 78 43
Pa3xo/u 3a 3annati 1 OCHMIYpPOBKH Ha [epcoHana 1.2.4. 239 235
JHpyru pasxonu 125, 17 3
DUHAHCOBH Pa3xoan 2 1
000 pasxoan 6e3 pasxoan 3a JaHbIH 530 323
[leuanGa/zaryda ot NPOALAKABAUIN ACHHOCTH NIPEIN PA3XOAN 34 (487) (250
AAHBUH

Meuanta/(zarya) 3a nepnoaa oT NPOALAKABALM AeiinoeTH (487) (250)
IMeuanba/zaryba 3a mepnoaa (487) (250)

Hpunoxcenuama ca nepazdeana wacm om (QUHARCOGUA omHent,

Codus, 30 anyapn 2012 r.

ﬂpencmmﬂsamu:

Waner Kapamxosa

CoweraBuTen:

leopru Tpeuues




“OPEJI HHBECT A
Mexcounen @unancos omuem xkom 31.12.2011

OPEJI HHBECT AL

OTYET 34 BCEOBXBATHHA JOXOX xvm 31.12. 2011 200una

2011 r. 2010r.
IMpunoxenne BGN'000 BGN'000
IMeuanda/zaryba 3a nepnona (487) (250)
Jpyr BceoOXBaTeH 10X01 A 7
O6uo BeeoGXBaTEH AOXO0A 32 MEpPHOIA (487) (250)

IIpunoxcenuama ca nepazdenna yacm om (HURAHCOGUS OMYUEN.
Codcusn, 30 sinyapn 2012r.

Ipeacrasnsasam:

YKaner Kapaamosa

Cuerasnren:

Ieopru Tpenues




“OPEJT HHBECT”AJ[

Meacounen @Qunaricos omuem kvm 31.12.2011

OPEJI HHBECT A/l

OTHET 3A IAPHYHHTE ITOTOLHH rkvm 31.12.

2011 z00una

31.12.2011 r. 31.12.2010 r.
BGN'000 BGN'000

TlapuyHn noToUN OT ONMEPATHBHA JeiiHOCT
[TocTbIieHns OT KAHEHTH - 4
[Tnananms Ha [oCTaBumLM (84) (83)
[Tramanns Ha MEPCoHANA U 3a COUMAIHO OCHIypABaHE (239) (241)
[Tonyuenn nuxey 43 85
Jpyru nnamanus, HeTHo - 7l
Heruy napuyHy NOTOLM OT ONEPATHBHA AeiiHoCT (280) (164)
[Tapuynn noTUN OT HHBECTHUHOHHA AefiHoCT
Hero napuusi cpeicTsa H3M0J3BAHH B HHBeCTHIHOHHATA JeHHOCT . 13
Mapuunn noroun or GuHAHCOBA AeHHOCT
Hero napuyHi cpeicTsa H3N0A3BAHH BLB (PHHAHCOBATA /ieiiHOCT ~ -
Herno ysenuuenne (HaMaJeHHe) HA NAPHYHATE CPEICTBA H MAPHYHHTE
eKBHBAJIEHTH (280) (151)
ITapuunu cpejcTBa N NAPHYHH eKBHBAJIEHTH HA 1 siHyapu 1272 1423
IMapuyuu cpeacTBa H NAPHYHN eKBUBAJEHTH Ha 31 gekeMBpH 992 1272

Codusg, 30 auyapu 2012 r.

[Ipeacrapaasammn:
“Kaner Kapaagwosa

Crerasuren:
Teoprn Tpenues

Ilpunoxcenusnma ca nepazoenHa Yacm om PUHAHCOGUA OHYE.




“OPE/I HHBECT”AMd
Meawcounen @unancoe omuem xwvm 31.12.2011

OPEJI UHBECT AJl

OTYET 34 COECTBEHHA KAITHTAT kvm 31.12. 2011 200una.

Ocroeen Hpemuu om Hepeaanusupanu Odwu Hpyeu Hampynanu Qo
Kanumai emucui newanéu om pesepeu pezepeu neyanou/ cobemeen
oyenka na LK 2azydu Kanumai
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ocrarek kem 31.12.2009 1. 2122 318 3 236 451 (754) 2376
Tlpensuneaen 0CTATER KbM 2122 318 3 236 451 (754) 2376
31122009 r.
IToxpueane na sazyiun om pesepe - - - - (259) 259 -
Tleuanta/(3aryia) 3a nepnoia (250)
Ocrarek kbem 31.12,2010 r. 2122 318 <] 236 192 (745) 2126
IIpensuie/ied 0eTATER KbM 2122 318 2 236 192 (745) 2126
31.12.2010 r.
[euanta/(zaryda) 3a nepuoaa = = - - - (487) (487)
Ocrarsx kum 31.12.2011 r. 2122 318 =] 236 192 (982) 1639

Codm, 30 smyapu 2012 r.

Mpeacrasaasauiu:

Kaner Kapanxosa

CreTaBumen:

I'eoprn Tpenues

npfl.’lﬂJlCeHH)!mﬂ ca uepfude.rma yacmom lfuﬂl’ﬂlf(‘ﬂﬂ'uﬂ omuem.
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“OPEJI HHBECT”AA
Meaicounen @unarcoe omuem xkom 31.12.2011

Crpykrypa Ha Kanurana
LOPEJI MHEBCT"” AJl e akMOHEpHO IPY)KECTBO JPYKeCTBO, peructpupano B Coduiicku rpajcku
cw 1o upmeno aeno Ne 13276/ 1996 .

Axunonepn / CuapysKHALH Hanoso yuactue Bpoii akunu Homunanna croiiHoer (xun. ns. )
I'yuwepos u cun AJl 57.32% 1216494 1216

Jlpyra akuuoHepy 42,68 % 905 826 906

Beuuko 100. 00% 2 122 320 2122

II. baza 3a u3rorBsiHe HA q)HHQHCUBHTe OT4YeTH H IPHIIOKEHH CHLIECTBEHH CHETOBOJAHH
NOJHTHKH

1. Baza 3a u3rorBsine

Quuancocuam  Omuem e U2OMEEH CLeAdCcHO  UIUCKSAHUAMA HA 6'bi£2flpc.’fﬂm0 CYemosooHo
2AKOHOOAMENCMBO 6 HayuoHantHama eanyma na Penybnuxa Bvaeapus - 6vazapcku nes.

Ot 1 anyapu 1999 roguna 6barapekusT nes e ¢ pukcupan kKype kbM eepoto: 1. 95583 nesa 3a 1 espo.
Tounocmma na cymume npedcmagenu 6v6 QUHAHCOGUS Omyen e Xuasou OvI2apeKu 1eea.

Hactoamuar ¢uHaHCOB OTHET € M3rOTBEH B CHOTBETCTBHE C H3MCKBaHMATA Ha MexjiyHapoaHu
craHaaptH 3a (QuuadcoBu ordetn (MC®DO), npuetn ot Komucusata Ha Esponelickus cbioz.
DUHAHCOBMAT OTHET € U3rOTBEH M B ChOTBETCTBHE C M3MCKBAHHMATA HA MeXIyHapoAHHTE CTaHIAPTH 3a
(hHaHCOBA OTYETHOCT, MyONUKYBaHU OT MeKIyHApPOJHUA CHBET M0 CUETOBOAHM cTaHAApTH. Beuuku
MexayHapoauu craHaapTH 3a (GUHaHCOBM oTveTH ca nybnmkyBaHuW oT MeIyHapoaHHs CBBET M0
CUETOBOJIHM CTAHJAPTH, B CHJIA 32 NEPHOA Ha W3TOTBAHE HA Te3W KOHCOMUAMPaHH (PUHAHCOBH OTHETH,
ca npuetn ot Esponelickus Cbio3 vpes npoueaypa 3a ogobpenue, yctaHoBeHa oT KowmwucusaTa Ha
EBpornenckus coios,

@uHaHCOBUTE OTHETH Ca M3rOTBEHH Ha TMPUHLIMMA Ha JEHCTBALLIO APYKECTBO, KOMTO mpeanonara, 4ye
JpyxkectBoTo (KomnanusTa) e npoabioky AeidHOCTTa CH B 0003pumo Obaele.

HMaroreaxero Ha uHaHcoBUTE OTUETH B choTBeTCTBME ¢ MCDO M3uckBa ynotpebaTa Ha CHETOBOAHM
npubauzutennu ouenkd. Korato e mnpunarano cuetoBoaHaTa TnonuMTHKAa Ha JlpyikectBoTo,
PBKOBOACTBOTO CE € OCHOBAaBAJIO Ha cobcTBeHara U npeleHka. EneMenTuTe Ha (PUHAHCOBHTE OTHETH,
YHETO [pe/ICTaBiHE BKIIOYBA MO-BMCOKA CTEMEH Ha MpeUeHKa Wik CyGEeKTHBHOCT, KAKTO W Te3M
€JIEMEHTH, 32 KOWTO MPEeANoI0KeHUATa U OLEHKATE UMAT 3HAYMTETHO BAUSHHUE BBPXY DHHAHCOBUTE
OTYETH KaTO LIAJI0, Ca OTACIHO OMOBECTEHH.

2. UzsBjieHne 3a CbOTBETCTBHE

Jpy KeCTBOTO BOJM CBOETO TEKYILO CHETOBOACTBO M U3rOTBS (JHHAHCOBUTE CH OTHETH B CHOTBETCTBHE C
MesxyHapoaHuTe cTaHaapTy 3a puHaHcoea otyeTHoct (MCDO).

DuHAHCOBUTE OTYETH Ca M3rOTBEHM MPH CMa3BaHe MPUHLMIA HA MCTOPUYECKATa LIEHA.
[Tpunoxumu 3a pysecTBoro ca creaHute MexayHapoaHU CTaHAAPTH W MPaKTHKK:
e MCC I Tlpeacrapste Ha QUHAHCOBH OTYETH;
«  MCC 2 Marvepuantu 3anacu;
MCC 7 Ot4eT# 3a napu4HUTE TMOTOLIH;
MCC 8 CuertoBoaHa MOAUTHKA, TPOMEHH B CYETOBOJHHTE NPUOIM3NTEIHM OLIEHKH M TPELUKK;
MCC 10 Crbutua cnen garara Ha OanaHca:
MCC 12 Hanbuu BpXyY AOXO0/A;
MCC 16 UmoTh, MaliMHK U CHOPBIKEHHS;
MCC 18 [Tpuxonu;

=] 1=




“OPEJI HHBECT A
Medicounen Dunarncoe omuem xovm 31.12.2011

MCC 19 JIoxonu Ha HAaeTH JIMLA;

MCC 21 Edexrn oT npomeHuTe B 0OMEHHHTE KYPCOBE;
MCC 24 OnosecTsiBate Ha CBLP3aHM JHLA;

MCC 28 MHBecTHLIMH B aCOUMHUPAHK NMPEANPHATHA;

MCC 32 Ounancoru nHcTpymenTu: [pencrasane;

MCC 33 Jloxoad Ha akUus;

MCC 34 MeXIHHHO CHETOBOIHO OTHHTAHE;

MCC 36 Obe3lieHKa HA AKTHUBH;

MCC 37 [1poBu3uH, YCIOBHU TAaCHBK U YCJIOBHU aKTHBH
MCC 38 HemarepHaiH{ aKTUBU;

MCC 39 ®unancosu nacTpymenTH: [Ipu3HaBane u oLeHKa;
MC®O 7 ®duHaHcoBH MHCTpYMeHTH: OnoBecTsaBaHe;

e KPMC®O 10 MexxaurHuu JMHAHCOBH OTHETH U 00€3LIeHKA;

OnensiBane Ha
To3u GpUHAHCOB OTYET € M3rOTBEH CHIVIACHO MpUeTaTa CHeTOBOJHA NOIMTHUKA B MOCAEAHUS (HHAHCOB
otyer kbM 3| gexemepu 2010 r.

3. ﬂpllJ'!O?R@H]I ChUIECTBEHH CHETOBOAHH MOJHTHKH

3. 1. llpomenn B c4€TOBOAHATA MOJHTHKA

B1>3npue'ra'ra CHCTOBOIHA MNOJIHUTHKA € MmocaeaoBare/iHa C rnpujiaraHara rnpes npeaxoaHarta roimHa, c
H3KIIHOYEHHWE Ha TIPOMEHMWTE, HACTBEINWIH B CaMHUTE CTaHOapTH, 1'10}1]3061-[0 OMUCaHd B HaCTOALIMHTE
MUCMEHH TTOACHEHHA.

3. 2. UmoTH, MAIIKHH CHOPBIKEHUN U 0DopyABaHe:

Kato HMOTH MalIMHU ¥ CbOPBIKEHUS Ce OTYMTAT aKTHBH, KOUTO OTroBapsAT Ha Kputepuute Ha MCC 16
W MMaT CTOMHOCT MpH NpuaoOuBaHeTo paBHa MaM no-Bucoka ot 700.00 nB. AkTHBUTE, KOMTO HMaT
CTOMHOCT MO - HUCKA OT M0COYeHaTa ce OTUMTAT KATO TeKYLIH pa3sXo[d 3a nepHoaa Ha npuaoduBaHe B
CLOTBETCTBUE C 0J100peHaTa cueTOBO/IHA MONUTHKA. BCekn MMOT, MalIMHA WM ChOPBIKEHHE Ce OLEHABA
npu npuao0MBaHETO MY MO LeHa Ha npuaobGuBaHe onpejelieHa B CbOTBETCTBHE C W3MCKBAaHWATA Ha
MCC 16.

HpyxectBoTo € npueno aa oruura MmoTuTe, MmaliMHWTE, CHOpPBKEHHATA W 00OpyaBaHETO B
cvoreercteue ¢ MCC 16 no uena Ha npupobuBane Oe3 BCHYKM HATpyNaHW aMOPTU3ALMOHHU
OTHHCIIEHUs ¥ HaTpynaHa 3aryba ot obe3ueHKa.

Nocneasatuure pasxoau ce npubaeaT kbm GanaHcoBata CTOHHOCT HA AKTHBA WIIM Ce OTYMTAT KaTo OTHEleH
aKTHB, CAMO KOraTo ce ovaksa, ye JlpyxecTBOTO 1ie nomyuu Obael MKOHOMUYECKH U3rOM CBBP3aHH ¢
yrotpebara Ha TO3M aKTMB M KOTaTO OTYETHATA MM CTOMHOCT MOke Aa Obae JOCTOBEPHO OmpesesieHa.
Paxoaure 3a Tekymoro obcaykBaHe Ha MMOTH, MalUMHU, ChOPBKEHUs U 000pyABaHE CE€ OTYMTAT KATO
TEKYLIH 34 nepuoia.

banancorata cTOHHOCT Ha JafeH UMOT, MalllHa, ChopbiKeHUue U 0Dopy/IBaHe ce OTIHCBA:
\ npu npojaxba Ha aKTHBA;
KOraTo He Ce OYaKBaT HUKAKBU APYTH UKOHOMHYECKHU M3TO/M OT W3MOI3BAHETO HA AKTHBA HJIU
npu ocBOOOMK/IaBaHe OT aKTHBA;
Obekt uMoT, MawMHa wiu obopyaBaHe ce OTNMCBA MpH npoaaxdara My WIH KOraTto He ce OYakBar
ObJELIM CTOMAHCKH MOM3H OT npoib/ukaBaiiata ynorpeba Ha axTtuBa. [lewanbara wim 3arybara,
Bb3HHKBALIA OT OTMHCBAHETO HA MMOT, MAllMHA, ChOPBIKEHHE WM 00Opy/BaHe ce BKIIOYBAT B nevanbara
WM 3arybara, KOrato akTUBST ce ornuiie. [levanoure 1 3aryduTe OT OTNHCBAHETO UM CE OTIPEZIENAT KaTo ce
CBIOCTABAT MOCTHILIEHUATA ¢ DanaHcoBaTa CTORHOCT U CE OTUUTAT B OTHETA 3a JOXOIUTE.
Hbarotpaiinute MaTepHalHK aKTHBH Ce aMOPTH3MPAT M0 JIMHEHHMS METOJ 3a MepHoia Ha OYaKBAHMS
MOJIE3eH JKMBOT, ONPEJAENEH KbM MOMEHTA Ha npuaoOMBaHe Ha akTHBa. AMOPTM3aLMATa HAa aKTHBHUTE
3a11048a OT MOMEHTA, B KOWTO T€ ca HAJIMUHK B [IPYIKECTBOTO, HA MACTOTO M CHCTOAHMETO, HEOOXOIUMH
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3a eKcnjoarauMaTa MM M0 HauydHa MpeaBHIeH OT PBbKOBOACTBOTO. AMOPTHSauHﬂTa Ha aKTHBHTE Ce
MpeycTaHOBABABA HAa MO paHHaTa OT ABETE NaTH:

jarara, Ha KOATO ca Knacu(HUMpaHu KaTo IbpikaHu 3a npofakba cermacio MCPO 5;
Y jatara Ha OTTIMCBAaHE HA AKTHBUTE;
AMopTH3auMATa HE Ce TIPeYCTAHOBSBA B MEPHO/IM HA MPECTOH MIIM U3BAKAAHE OT aKTHBHA ynoTpeba.

CpEJ‘JHHHT MoJe3eH KHBOT B NOAHMHH 34 OCHOBHHWTE I'PYIH Jl"bnro'rpal‘»‘mu MaTepHaJiHh aKTHUBH, € KaKTO
cieea:

I'pyna FOAMHH
Mammuau 1 CbopbAKEHHS 3
TpancnopTHH CpeacTBa 10
CTOMAHCKH MHBEHTAD 10

pr}l{GCTBO’TO npuiara U TaKka Hape4deHaTa “oTnenHa aMopTH3alMga Ha €AHHUYHHA KOMI’IOHBHTH”, KOETO
H3HUCKBa Ja HW34YHC/IABa OTACTHO aMOpTH3aluATa Ha ACJIMMHTE KOMIIOHEHTH Ha OMNpeaciicHa €aWHMLa,
KOHUTO KOMITOHEHTH HMAT pasjiHueH MNoJe3eH JKUBOT WM pa3jindHa CTeIeH Ha ﬂOTPCﬁHﬁHHQ Ha
MKOHOMHYECKH Mon3u. Beeku oTaeneH KOMIOHEHT ChC 3HAYUTENHA CTOHHOCT CHpsAMO 061].[&1'3. CTOHHOCT
Ha aKTHB4, KbM KOHTO TOH ce OTHacHd, Ce aMOpTH3Hpa OTHAENHO. I[py)KECTBOTO npasy NMpELEHKA Ha
MOJE3HHAT KHUBOT Ha ,D.‘bIIl"OTpﬂi:iHHT& dKTHBH KBM Kpad Ha BCCKH OTHETEH MEPHO C Lejl aKTyallH3HpaHe
Ha NOJIE3HUAT KHBOT HA aKTHBHTE.

Ofe3nenka HA ALATOTPANHE MATEPHAJIHN AKTHBH

KbMm Beska oTyerHa gata JpyskecTBOTO NMpeleHsBa Jaiy ca HaJHLe MHAMKALMM, Y€ JIaJeH aKTHR MOKe
na 6wvae obesuenen. Korato cwluectByBa npusHak 3a obesuenka, [Ipy)kecTBoTo npasu opuLMaiHa
npudan3UTeIHA OLIEHKA Ha Bb3cTaHOBUMAaTa cToiHocT. KoraTo GanaHcoBara CTOMHOCT Ha [a/leH akTHB
Ha/IBULLIABA HEroBaTa BB3CTAHOBMMA CTOMHOCT, aKTUBBT ce cHMTa 3a 00e3lleHEH M CTOHHOCTTa MY ce
HamansgBa [0 HEeroBata BB3CTAHOBMMA CTOWHOCT. Bm3cTaHoBMMAaTa CTOWHOCT € MO-BMCOKATA OT
cripaBe/MBaTa CTOHHOCT, HAMAaNeHa C pasxoAauTe 3a npopaxbara W cToMHOCT B ynotpeba Ha akTuBa
WA Ha o0eKTa, reHepupall Napu4HK MOCTBIUIEHHS M Ce OTMPEAens 3a HHAMBUIYAICH aKTHB, OCBEH aKo
AKTUBBLT HE reHepupa MapU4HM NOCTBIICHHA, KOUTO ¢a [10 roiama cTeneH 3aBUCHMH OT Te3W OT JpYTrH
AKTUBM WM IPYIH aKTHBH.

3. 3. Herekymn HeMaTepHAJIHH AKTHBH

Karo HEMATCPHAJIHHUTE aKTHBH CE€ OTHHUTAaT aKTHBH, KOMTO OTroBapAT Ha ONPEHaeNeHUETO 3a

HemMaTepualieH aKTHB M OTrOBapAT HAa KPUTEPUUTE 3a OTYUTAHE HA HEMATEPHAIHU aKTHBY (hOpPMYIHpaHH
B MCC 38.

[TbpBOHAYANTHO HEMaTepUaIHUTE AKTUBM Ce OTYHMTAT M0 LieHa Ha npuiobuBaHe.
IlenaTa Ha mpuaoOuBaHe Ha OTENHO NPUAOOUT HemaTepHaleH akTHB ce onpenens cernacHo MCC38 u
BIJTIOYBA:
V' NOKynHaTa uema, BHOCHHTE MUTA M HEBB3CTAHOBMMMTE JAHLM BHPXY TIOKYIKATA, ThProBCKHTE
OTCTBLIKH U pabaTH ce Npucnanar;

V' BCAKAKBM CBLp3aHM PAXOM 32 MOATOTOBKATA HA AKTHBA 33 HEFOBOTO OYAKBAHO W3TIO/3BAHE;
Llenara Ha npuaoOuBaHe Ha HeMaTepHaleH akTHB NMPUIOOUT B 3aMsHA C HeMapHueH akTHE Ce W3MepBa
Mo crpaBe/UIMBa CTOHHOCT, OCBeH aKo:

pasMeHHaTa AeHHOCT HAMa ThProBCKa CHLIHOCT,

CMpaBeIHBATA CTOWHOCT HUTO HA MOJYYEHHS aKTHB, HUTO Ha JaleHHsA aKTHB, MOxke Ja Obe

H3MEpeHa HallesKHO,
IlpupobuTuar akTuB ce M3MepBa MO TO3M HAYMH, JOPH aKO JPY)KECTBOTO He Moxe He3abaBHO Ja
OTNHULIE JajeHus akTUB. AKO npuAOOHTHAT aKTHB HE € OLEHEH MO CrpaBeIHBa CTOMHOCT, HEroBaTa
LeHa Ha npuaobuBane ce w3Mepsa 1o 6asaHcoBaTa CTOMHOCT HA 1a/IeHUs AKTHB.
llenaTa na npuaoOMBaHe Ha BBLTPELUHOCH3AleH HemaTepuasieH akTuB cbriacHo MCC38 e Herosara
cebecTOMHOCT BKIIOYBAlA CyMaTa HA Pa3XOJHMTe, HATNPABEHW OT [aTaTa, Ha KOSTO HEMATEPHAIHMAT
aKTHB € OTFOBOPHII 3a ITbPBH ITBT HA KPUTEPHHTE 3a NPU3HABAHE.
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Hewmarepuanuure akTHBM ce OTYMTAT cliel npuaoduBaHeTo No ceGecTOMHOCT HaMalleHa ¢ HaTpyraHara
aMOpTH3auuUs U HaTpynaHu 3arybu ot obesLieHka.

Ll

pr}KECTBOTO oueHABa JdanH MOJE3HHAT JKHUBOT HAd HEMATEPHAJIEH aKTHB € OrpaHH4YeH HIH
HEOrpPpaHHYEH.

Hema’repuaﬂeﬂ aKTHUB C€ pasrjiexKia, KaTo HMall HEOrpaHWYECH I10JIE3EH JKHBOT KOraToO, Ha Gazara Ha
AHalIM3 Ha CLOTBETHHUTE (bﬂ.KTOpH, HE CBIICCTBYBA NMPEABHIAHMO OTrpaHUYEHHE 3a Nepuoa, npes KOHTO
C€ OYdKBa aKTUBBT Ja N’eHEPHpPa HETHH MapHYHH NMOTOLH 3a APYIKECTBOTO.

Hema’repnanﬂme AKTHBH C OrpaHHYEH TONE3€H XHBOT C€ aMOpPTH3HpaT, @ HEMarepHallHHTE aKTHBH C
HEOTPaHHU4EH TOJIE3CH KHBOT HE CC aMOPTH3HpaT.

Hema’repuannme AKTHBH, KOHUTO IMOAJIEKAT Ha aMOPTH3aLMA C€ aMOPTU3UpAT MO JIMHEHHUS METOM 3a
CpOKa Ha OnpenesieHu: MnoJie3eH KHBOT.

AMoOpTH3aLMATa 3arI04Ba, KOTATO aKTUBBT € HAa PasofioXKeHue 3a Moji3BaHe, T. €. KOrato Tod e Ha
MACTOTO W B ChCTOSIHHETO, HeoOXoAMMO 3a crocobHocTTa My Aa paboTv MO HAa4YMH, OYaKBaH OT
PHKOBOACTBOTO. AMOpTH3aLlMATA Ce MPEeKpaTABa Ha Mo-paHHaTa OT:
JaTara, Ha KOSTO aKTHBBT € Kiacu(uuMpaH KaTto abpkaH 3a npojakda (MU BKIOYEH B
HpysecTBoTO 3a 0cBOOOKIABAHE, KOATO € Abp:KaHa 3a npogakda) B cworeercTeue ¢ MCDO 5;
JlaTaTa, Ha KOATO aKTURBT € OTIHCAH;

CPE.EI.HHF[T MOJIE3€H JKHUBOT B TOAHMHH 38 OCHOBHHTE TPYNH aMOPTH3HPYEMH HEMAaTEpHalnHHW aKTHBH, €
KaxKTO clignpa:

I'pyna ["oanuu
[TporpaMHmn npoaykTy 5

OGe3nenka Ha HeMATEPHAIHH IBJATOTPANHA AKTHBH

AKTHBH, KONTO HUMAaT HEOTIPEJesIeH MOe3eH JKMBOT He Cé aMOPTH3MpAT, a ce MpoBepsaBaT 3a obe3leHka
Ha roavinHa 6a3a. AKTHBM, KOUTO Ce aMOPTH3MPAT, Ce MperieXiar 3a HalW4Ke Ha oOe3reHKa, koraTo ca
Ha JIHLEe CHOMTHS MM MMa MpOMAHA B oOCTOATENCTBATA, MOJACKa3Bally, He OanaHcoBaTa CTOWHOCT Ha
AKTUBHTE HE € BB3CTaHOBHMMA, 3a 3aryba oT ofesueHKa ce mMpu3HaBa cyMmara, ¢ KoaATo OanaHcosaTa
CTOMHOCT HAaAXBBPIS Bh3CTaHOBMMaTa. Bb3craHoBMmMara cTOWHOCT € TMO-BMCOKAaTa OT HeTHarTa
MpojaxHa CTOHHOCT M CTOMHOCTTa B yrioTpeba. 3a Aa ce onpeneny cToMHOCTTa B yrorpeda, akTHBHTE
Ce rpynupar B HaW-MaJIkKHT€ BB3MOKHW pasrpaHHYMMM €IMHMLIM, TeHepHpalld MAPUYHH MOTOLM.
Hedunancosu akTuBM ¢ M3KmI0OUYeHUe Ha MOJOKUTENHA PEryTallus, KOMTO MOJUIexaT Ha obe3leHka ca
MPOBEPSABAT 3a €BEHTYA/IHO Bb3CTaHOBABAHe Ha 3ary6a oT ofe3lleHKa KbM BCSIKA OTHETHA JIaTa.

3. 4. DunaHcoBH HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKM [IOroBOp, KOMTO Nopakia (UHAHCOB aKTHB 3a AAZEHO APYIKECTBO H
(pUHAHCOR NACKB MM KAMMTANOB HHCTPYMEHT, 3a JAPYro Apy»KecTBo. JIpyKecTBOTO Mpu3HaBa QHHAHCOB
aKTHB MIM (PUHAHCOB MacHB B OTHeTa 3a (PMHAHCOBOTO CBLCTOAHHE, KOraTo CTaBa CTpaHa Mo
JOrOBOPHHTE YCIIOBUS HAa (PUHAHCOB HHCTPYMEHT.

DuHaHCOBUTE AKTHBY W MACHBH CE KIacH(UIMPAT ChIiIacHO usuckeannaTa Ha MCC39.

[Ipy nbpBOHaYaNHOTO Mpu3HaBaHe Ha (MHAHCOBHA AKTHB MM (pUHAHCOBHA nacue, JpyKecTBOTO I'
NpH3HaRa 110 CrpaseivBaTa UM CTOHHOCT, NlOC, B caydas Ha (PMHAHCOBH aKTUBM WK (DMHAHCOBH
MacMBM, KOMTO HE C€ OTUYMTAT IO CrpaBeifiMBa CTOHHOCT C TNpH3HABAHE B OTYETAa 3a JOXOIMTE,
TPAH3AKLMOHHHUTE Pa3XOjH, KOMTO Ce OTHACAT AMPEKTHO KbM MpHA0OMBAHETO WM M3[aBaHETO Ha
(hMHAHCOBYM AKTHUBH MK (PUHAHCOBU MACHBH.

HpysxecTBoTO Kiacuuuupa (UHAHCOBHTE CH AKTUBH CJI€Jl IbPBOHAYAIHOTO UM MPU3HABAHE U B Kpas

HA BCEKH OTYeTeH MEPHOA, mpepasriexja kinacudukauuata Ha (npeknacuduuupa) Te3w aKTHBH, 3a
KOHMTO TOBA € MO3BOJIEHO U YMECTHO.
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PeoBHMTE MOKYTIKM MM NpofaxkOM Ha (UHAHCOBM aKTHBM C€ NMPHU3HABAT HA /aTaTa Ha ThbPryBaHe
(chaenkara), T.e. Ha jgarara, Ha KoaTo [[pyKeCTBOTO ce € aHraXKMpano Aa KyrMu WM Mnpojane akTHs.
PeroBHMTE MOKYIMKH WK Npofax0u ca NoKyNKM, MK Npoaakdu Ha QUHAHCOBH aKTHBH, YHUTO YCIOBUA
M3UCKBAT MPEXBBP/SHETO HA aKTHBA Mpe3 MEepHOjl OT BpeMe, YCTaHOBeH OOMKHOBEHO C HOPMATHMBHA
paznopeaba uan nefcTBalla NPaKTHKA HAa CHOTBETHUSA Nasap.
[bpBonavanHoTo KiacH$uuupaHe Ha MPUAOOUTH ABAFOBH HHCTPYMEHTH € B 3aBHCMMOCT OT
HAMEPEHWETO Ha APYKECTBOTO OTHOCHO HAUMHA HA peanusupane Ha ObIella MKOHOMHYECKA U3rofia oT
MHCTPYMEHTHTE (a ce JbpikaT 10 majexa ¢ Les nojyyaBaHe Ha J0XOJ OT JIMXBHTe, npoaaxba ¢ uen
peanusupane Ha nevyanta B KPaTKOCPOYEH MEPHO MM APYro) ¥ Bb3MOXKHOCTTA TOBA HAMEPEHHE /a ce
peanusupa gokpait. Knacugukauusra e eaHa oT cieHuTe 4eTUpH Kateropuu (“rpynu’):

. 3aemMu W B3eMaHUA;

2. WuBectuiyu, AbpkanH A0 NaAeK;

3. OuHaHCOBM aKTHUBM, OTYMTAHH MO CHpaBelIUBa CTOHHOCT B mevanbaTta mnu sarybara, B T.4.

ABbPIKAHH 32 THPryBaHe;
4. (uUHAHCOBM aKTHBHW Ha pa3noNoXKeHHe 3a nponaxda;

Crien ObpPBOHAYATHOTO TMpHU3HaBaHE OPYKECTBOTO OLEHABA (bHHaHCOBHTe AKTHBH 10 TAXHaTa
Cripase/jiMBa CTOHHOCT, Oe3 na ce npucnagaT pasxoauTe Mo caejaxKara, KOHWTO Buxa ce U3BBPILLMIH [1pH
npona)xﬁa WK APYT BHI HU3BAXKAAHE OT yHOTpeﬁa, C HM3K/IKOYEHHE Ha CIy4YauTe, KacacCllH CIEIHHUTE
BHIOBE aKTHEH!

\I 3aCMH W B3E€MaHHA, KOMTO C€ OLEHABAT MO aMOPTH3HpaHa CTOHHOCT C M3MOJI3BAHETO HA METO1a
Ha E(’pel{THBHHH JIUXBEH TTPOUEHT,

Y JABPIKaHU 10 MaAeK WHBECTHUMH, KOMTO Ce OLEHABaT [0 aMOPTH3MpaHa CTOHHOCT ¢
M3M0/I3BAHETO HA METO/Ia Ha e()eKTHBHUS JIUXBEH MPOLEHT;

\’ WHBECTULIMH B KanmuTaJOBH MHCTPYMEHTH, KOMTO HAMAT KOTHPaHa ra3sapHa lieHa Ha aKTHBEH
nasap ¥ YHATO ClipaBE€aiuBa CTOHHOCT HE MOKE J1a Ce OLIeHH HAIEKHO;

Cnen NbPBOHAYANHOTO [pH3HaABaHE, ﬂpymeCTBOTO OLIEHABa BCHYKH GZI}HHaHCDBH Mackuen no
dMOpPTH3HpaHa CTOHHOCT C MOMOIITa Ha quEKTHBHHE JIMXBEH METOM, C H3KITIOYEHHE Ha.

'\J CI)PIH&HCOBH NAacHBH OTHHTAHH NO CrpasciiuBa CTOMHOCT B reyanbara WiH 3&1")/63']"3.

AMOpTHSH]JaHaTa CTOWHOCT € rnocaeapanlara OLUEHKa Ha [IBe KaTeropur (I_JP‘IHBHCOBPI aKTHBH:
v KPEIHUTH W B3EMaHHA, KOWTO Ca C C]JHKCHPB.H najgei; v
v WHBECTHLHMH, IbPIKAHH O MaaciK.

AMOpPTH3HpAHA CTOHHOCT
1. IleHa Ha npupobueane.
2. ILmoc wan munyce: HatpynaHa amoprdsailds Ha NpemMusaTa UM
oTOMBa (paznuKara Mexay LeHaTa Ha npuaoduBaHe U HOMUHATHATA
CTOHHOCT).
4. Munyc: EBentyanna sary6a ot obesueHka.

JIpy:kecTBOTO OTNMCBA (PMHAHCOB AKTHB, KOraTto [AOrOBOPHMUTE [paBa BbpXY MapUYHHMTE MOTOLM OT

(MHAHCOBMSA AKTHB ca M3TEK/IM MJIM KOTaTo MpexBwbpis (UHAHCOBUA aKTHB M TpaHcdepa OTroBaps Ha
kpurepunte Ha MCC39 3a orniuceane.

ﬂpy}E(ECTBOTD OTTIMCBa cb:«mancoa MAacHB KOraTo TOH € rmoraceH - T. € Koratro JAOIOBOPHOTO 3ab/DKEHHUE
€ OTHagHano0, aHYJIHPHO WM CPOKLT MY € M3TCKbIL.

JstitoBe 1 yuacTHs

BCcHUKH HHBECTHLIHH MbpBOHAYAJIHO C€ MpU3HaBaT MO LEHa Ha HPHHD6HB3HC, KOATO BKJIIOYBa
CripaBe/iuBata CTOHHOCT HAa NpenoCTaBEHOTO BB3HArPaKIACHUE K pasxoguTe I10 ﬂpHﬂOﬁHB&HE’T‘O,
CBbp3aHH C HHBECTHLIMATA.

MHBeCTULIMUTE B IbLIEPHH MPEANPHATHA CE OTYUTAT U NPEACTABAT MO cebecToHHOCT.
MHuBecTHLMUTE B aCOLIMUPAHH MPEANIPUATHS CE OTYNTAT M MPEACTABAT 10 ceOeCTOHHOCT.
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WMHBecTHLMUTE, KOUTO MpPEACTABNABAT MATLWHCTBEHH AANOBE CE€ OTYUWTAT MO CHpaBe/UIdBa CTOHHOCT
KnacHpHUMpaHH Kato Kato (MHAHCOBM aKTHBM HA pa3nosiokeHWe 3a mpojaxda, ChrIacHo
uzuckeanuaTa Ha MCC39. B cayyaute, B KOMTO MHBECTULIMUTE Ca B KATIUTAIOBA MHCTPYMEHTH, KOUTO
HAMAT KOTHPAHA Ma3apHa LieHA Ha aKTUBEH Ma3ap W YMSTO CrpaBeiBa LIeHa He MOXKeE Jla Ce ONpenesu
Ha/IeKIHO Ce OTYMTAT MO 1ieHa Ha NMpuaoOuBaHe.

KanuranoBure HHBeCTHLIMH B JIPyrd APY’KeCTBA ce OLEHABAT MO HeHa Ha mpuaobmuBame, KaTo ce
B3EMAaT NPEeABKU/ EBEHTYAIHH TPaliHN 3ary0n Ha cTolHOCTTA.

HNuBecTuunuTe, IHPKAHN 10 NATLEK

WupectuuuuTe, IbpiKaHW A0 TMagex, ca (UHAHCOBM AKTUBM, KOWTO HE ca JepUBaTUBM M HMaT
(uKCHMpaHH MW OnpejenseMu Tial@aHus M GUKCHpaH Magex W 3a Kouto JlpykecTBoTo Hma
MOJIOAKHTEIHO HAMEPeHHe W BB3MOMKHOCT Jla 3aJbpiKh 0 Majieka, ¢ M3KIUYEHUE Ha TE3M, KOHUTO ca
ONpeeNeHn NPy MbPBOHAYATHOTO MPH3HABAHE KAaTO OTHYMTAHM 10 CHpPaBeUIMBA CTOMHOCT B neyanbara
uau 3arybara.

Hamepenueto u Bb3MoxHocTTa Ha J{py)kecTBOTO Ja 3aabpiH MHBECTHLIMM /10 NajiesKa Ce OLeHsBa He
caMo MbPBOHAYAIHO MPH MPUAOOMBAHETO UM, HO M BMOCIEACTBME HA BeAka OanaHcosa aara.
HpyxectBoTO He MoXe Ja Kiacuduuupa (UHAHCOBH aKTMBH KaTO AbpKAaHW [0 Majek, ako rnpes
Tekymara )MHaAHCOBA NOAWHA WJIK TIPe3 MOCAeIHUTE JIBe NpeAX0oAHH (hMHAHCOBM FOIAMHM TO € MPOoIaso
WK npexnacuGUUMpano noseve OT He3HauWTeNHa yacT (MO OTHOLIEHWe Ha ofmiara CTOMHOCT) OT
HHBECTULIMUTE, bPIKAHY [0 MAAeHK, NPEaH Aa € HACTBINI TEXHHUAT NajeK.

BriocnencTeue ce OUEHSBAT MO aMOPTM3MpYeMa CTOHWHOCT, W3MOJA3BaWKH MeTOJa Ha e(eKTHBHUI
JMXBEH MPOLEHT. AMOpPTH3MpyeMaTa CTOMHOCT Ce M3YMC/IABA KATO C€ B3eMe MpPEBH/ KaKbBTO U J1a
OM0 JUCKOHT MITH TIpEeMUs NP NPHACOUBAHETO, BLPXY NMEpPUOAa 10 MafeKa. 3a HHBECTULIHMH, OTYUTAHH

Nno amMopTH3IupyeMa CTOHHOCT, nevanbure WK 3&!")/6[4'1"(‘} CE TpH3HaBaT B MPHXOOHTE, KOTaToO
HHBECTHLIMHUTE OBJIAT OTITHCAHH WITH Oﬁe?-l.lﬂ-!e[--lﬁ, KaKTO W 4pe3 npoueca Ha aMopTH3aUui.

T'bp!‘DBCKH U APYIrH B3eMAaHHH H KPEAHTH

Karo KpEeauTH W B3E€MaHHA CC Knacmbnuupa"r (IJHH&HCOBH aKTHUBH, KOWTO HE Ca ACpUBATH W MMAaT
(bH KCHPaHH U1K OTIpEac/IaeMHU Nlalllaivia, KOUTO HE C€ KOTHPAT Ha aKkTHBEH MNa3ap, ¢ U3KJIIOYCHHE Ha.

a) Te3u, Kouto JIpyskecTBOTO Bb3HAMEpsiBa Aa npojane HezabaHo wiu B Onusko Obaelle,
KOWTO 1e OBJaT KiacH(UUMpaHK KaTo AbP/KAaHW 3@ TbPryBaHEe M Te3H, KOHMTO
JIpy’KeCTBOTO OMpe/aess NpH MbPBOHAYATHOTO MPH3HABAHE MO CMpaBeyIMBa CTOHHOCT
B nevanbaTa uiau 3arybara;

0) Te3n, Kouto Jlpy:KecTBOTO ompenens Karo Ha pasnonokeHue 3a npojaxba npu
MbPBOHAYATTHO NMPH3HABAHE, HITH

B) TE3M, NPY KOUTO ABPIKATENAT MOXKE Aa HAMA BH3MOXKHOCT @ Bb3CTAHOBH B 3HAUMTE/THA
CTeNeH LAIaTa CH MbPBOHAYANIHA MHBECTHLIMS, C M3K/IIOUEHHE HA Cly4auTe, B KOMUTO
MpUYMHATA € BJIOIIABaHe Ha KPEAMTHOTO Ka4yecTBO, U KOMTO ce Kiacu(uuupar Kato Ha
pasznonoxkeHue 3a npogaxoa.

n'prOHaqaﬂHO TE3H B3EMaHHA H KPEIMTH CE OLCHABAT MO cebecToiHOCT BKJTFOYBALLA CripaBel/inBaTa
CTOHHOCT Ha IMOAJIeKALLOTO 34 nojydyaBaHe H CTOHHOCTTA Ha paxoanTe no caeiKara.

Kp&,[lHTHTE H B3EMaHHATa, KOUTO ca C CIJHKCHpaH nafaes:x ce OTYuTaT o aMmopTHU3dpaHaTa uMm CTOHMHOCT.
Cnen MBPBOHAYATHOTO TMPU3HABAHE KPEAHUTHUTE W B3EMaHUATA KOWUTO ca 6e3 (.’pmccnpaﬁ naaex ce
OTYMTAT I10 CeDECTOMHOCT.

KbM gaTtata Ha (pMHAHCOBHMS OTUET Ce NPaBM Mperien 3a ornpeaensHe Ha obe3ueHka OT HechOUpaeMocT.
Bsemanusita ot knueHTH no npoaaxkbm, ce npu3HaBaT M OTYWTAT MO OPUTHHANHA (aKTypHa CTOHHOCT,
HamaneHa ¢ obesueHka ot HechOupaemoct [lpubnusuTenta OueHKa HAa CbMHHUTEHM B3EMaHWsl Ce
M3BBLPIIBA, KOrato cpOMpaHeTo Ha MbiHATa cyma He e BepoaTHO. HecnOupaemuTe B3emaHMs ce
OTIHCBAT MPH TAXHOTO YCTAHOBSABAHE.

OnpenenaHeTo Ha OGCSLIBHKE.T& CC HM3BBLpLIBA Ha 0aza Ha HHAWBUAYAJIEH MOAX0D 38 BCAKO B3eMaHe Mo
PELICHHE Ha PbKOBOACTBOTO.

)lam:ume 34 BB3CTAaHOBABAHE CE NPEACTABAT M0 OPHUTHHATHHA pa3Mep Ha CyMaTta Ha B3€MaHeTo.
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Jlpyrure B3emManus Ce NPeACTaBsT No cebecTolHOCT.
Karo mbarocpounu ce kiacu(uUMpaT B3eMaHHs, KOMTO ca C (PMKCHpaH MajaeK M OCTAThYEH CPOK 10
najieka HaJl elHa rofuHa oT JaTtaTa Ha najexa.

Karo kpaTkocpo4HH ce Klacu(puUMpaT B3eMaHHs, KOUTO Ca:
6e3 (pukcupan nanex;

v ¢ (uKCHpaH najiexk U OCTaTbYeH CPOK JIO Majeka A0 €Ha rofiHa OT jartata Ha (MHAHCOBHS
OTUeT;

Pazxonu 3a Obaeuiu NEPUOOH - NPEAITATCHHTE pasXoaH, KOUTO KacasaT cliedBally OTHETHH TNEPHOAH ce
MNpeacTaBAT KaTo aBaHCOBO MpPEBENEHH CYMH Ha OOCTaBp4HHMLH H CE BKINOYBAT BBB B3CMaHHATa OT
KJJHEHTH H J0CTaBYHLIH.

PDHUHANCOBH AKTHBH, OTYHTAHM 110 CIPABEIJINBA CTOHHOCT, KATO Mevaida HiIn 3aryba

Ta3u kareropusi UmMa JBe MOAKATErOpHM: JTbP/KaHH 3a ThpryBaHe (DUHAHCOBU aKTUBHM B 000pOTEH mopTdein u
OTYMTAHW [0 Crpapei/iMBaTa CTOMHOCT (DMHAHCOBM AKTHBH, KAaTO mevanba wnu 3aryba. MUHAHCOR aKTHUB Ce
iiacupuUMpa B Ta3u KaTEeropus, ako € MpUAoOMT ¢ Len nponaxba B KpaTKOCPOYEH TIJIaH W/IM Bb3 OCHOBA Ha
pelleHHe Ha PbKOBOACTBOTO. (DUHAHCOBUTE AKTUBM B Ta3M KAaTEropus ca KnacH(OULUPHU KaTo KPaTKOCPOUYHH aKo
ca IbpiKaHy 3a npoaaxGa uiiK ce oyakBa TAXHOTO peanusupane 10 12 Meceua ciefl Kpas Ha OTYETHHS NepUOL.

DuHAHCOBH AKTUBH, AbPAKAHH 34 ﬂpo,uamﬁa
MUHAHCOBH AKTHBH, AbpiKaHH 3a nponamﬁa Ca HEIEpHBaTHBHHW aKTHBH, KOWTO Ca TIpEOHa3sHaYCHH 3a TasM
KaTeropus, H/IH HE Ca ONpene/icHH B APYIrd KaTECropHH. Te ce BrIOYBAT B OBIATOCPOYHHTE aKTHUBH, OCBEH aKo

PBEKOBOJICTEO MMa HaMEpCHHE Ha rnpogane CBOMTE MHBECTHLIMK B Nepuona no 12 meceua. ,HP}’}KBCTBOTO € AMAIIO
Takuea HHBECTHLIMH MPE3 roauHaTa.

[Tokynkarta n npopax0baTta Ha MHBECTHLIMKM CE OTYMTA KATO Ce B3€Ma MPEABHJ JaTaTta Ha ThpryBaHe, T.e. Jarara
Ha KoATO JIpy’KECTBOTO Ce aHrakMpa ¢ Mokymka uinv nmpoaaxkba Ha akTuBa. MHBecTULMMTE MbPBOHAYATHO Ce
NPU3HABAT MO CIpaBeLIMBaTa CTOMHOCT TUIIOC Pa3XOAMTe MO TPaH3aKUMTA 33 BCHYKH (DMHAHCOBM AKTWBH, KOMTO HE Ce
BOJIAT 10 CIPaBeUTHRaTa CTOHHOCT Kato nevanta win 3aryba. MHBeCTULIMK Ce OTIMCBAT, KOraTo rpasara 3a rojyJyapaHe Ha
MApUYHATE NOTOLM OT MHBECTHLIMK Ca U3TEKIIH Wik ca 0w mpexebpieny | JIpyKecTBOTO € NpeXBLPIIWIO B ChILECTBEHA
CTErNeH BCUUKH PUCKOBE M U3IO/IH OT COOCTBEHOCTTA.

(DUHAHCOBM AKTUBM, JbPiKaHU 3a rnpojaxba W (MHAHCOBHTE aKTUBM, OTYUMTAHM M0 CIpaBeUIMBaTA CTOWHOCT
Kato nevanda wau 3aryba, ce OTUHTAT B CleiBallyTe OTYETHM MEPHOJM O CIpaBelIMBa CTOHHOCT. 3aeMH,
B3EMaHUA M HHBECTHLIMH, TbP/KaHH A0 Majek ce OLUEHABAT 10 aMOPTH3UpyeMa CTOWHOCT, M3MONI3BaliKKH METoa
Ha e(eKTUBHHMA JUXBEH npoueHT. Peanusupanure u HepeanuzupaHuTe nedandM W 3aryOM OT NMpoMsHa B
CrpaBe/1/IMBaTa CTOHHOCT HAa “(MHAHCOBM aKTHUBM, OTYMTAHW M0 CIpaBelIMBA CTOHHOCT, KaTo mevanba i
zaryba” ce BKIIOYBAT B OT4ETa 3a JOXOAMTE 3a Mepuoja, mpe3 KOHWTO ca Bb3HMKHanM. Hepeanusmpanure
nevandu ¥ 3aryGm B pe3yaTaT OT NPOMsHA B CIIPaBEAIMBATA CTOWHOCT HA LEHHHUTE KHUXA KiacuhHIMpaHH KaTo
AKTUBH, JIbPIKAHU 32 NPoAakDba ce OTUMTAT B KanuTana.

Korato ueHHM kHWKa, KIacH(OUUMPAHH KAaTO akKTHBHU, IbpKaHu 3a npofaxba ce mpojasaT WIH 00e3leHABaT,
HaTpyNaHWTe KOPeKLUMM Ha CripaBeljMBaTa CTOMHOCT ce BKJIIOYBA B OTHYETA 32 JOXOJUTE KaTo mevantu uiu
3arydu OT MHBECTHIIMOHHH LIEHHU KHUXKA.

CrnipaBeuiuBaTa CTOMHOCT HA KOTHPAHWUTE HHBECTHLIMM Ce onpesess Ha 0asa JaHHUTE 3a ueHHTe Ha masapa (BDOB
- Codus). Ako naszapa Ha (UHAHCOBMTE AKTHBM € HeaKTHBEH (M 32 HEPerHCTPUpPAHHM LEHHHM KHHKA),
ﬂpyH{eCTBOTO ycTaHoBABa CripaBedyBaTa CTOHHOCT, M3MON3BalKH TEXHHKH 3a OLEHARAHE, KOHTO BKIKOHBAT
H3NOJA3BAHETO Ha nOC/ICHKM nasapHu onepaund C aHajlOrMvyHH HHCTPYMEHTH, aHalyu3 Ha [JMCKOHTHpPaHH
MaprU4HH MOTOUH H MOJEIH 34 OLEHKA Ha OITLHH, l'lpepﬂﬁOTeHH Ja oTpasar cneuu(lmqﬁu olOcToaTeNCcTRA.

Ha kpas na oruetnua nepuoa Jlpy’KeCTBOTO OUEHsBA JajM CHUIECTBYBAT OOGKTHBHHM [OKA3aTENCTBA, Y€
(MHaHCOB aKTHB MM rpyna or (UHAHCOBM aKkTMBM ca obesuenenu. Korato ce tectBar 3a obesuieHka
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KArUTAIOBUTE UCHHH KHWKA, KINAaCH(UIMPaHH KaTo pasronaraeMu 3a npojakda, ce B3uMMa NpeaBU/l HaTHYHETO
Ha CbILECTBEH WIM TPOABL/DKMTENIEH CrHaj B CrpaBeAnnMBaTa CTOMHOCT MOJ OTHETHaTa. AKO ChILECTBYBA
JoKazaTencTBo 3a obesueHka Ha ,,MHAHCOBUTE AKTUBHM, AbpXKaHM 3a npomaxba”, TO HaTpynaHure 3arybou
(M3uMCieHH KaTO pa3fiika Mexay LeHaTa Ha npuaoOMBaHe, W TeKyllaTa CHpapeiiuBaTa CTOWHOCT MHHYC
oGe3LeHKa, OTUeTeHa B MpeAXoieH MepUol B 0THETA 3a JOXO/HUTE), C& MPEMECTBAT OT KAIMKTa/la U C€ NPU3HABAT B
‘oTdeTa 3a joxonute, 3aryba or obeslleHKa Ha KamUTaJOBH MHCTPYMEHTH, TNPU3HATa B OTYETa 3a JOXOAHMTE, HE
MOZKE JIa C€ CTOPHMpA Mpe3 0TYeTa 3a JOXOAMTE [1pH TIposABIieHHe Ha oOpaTeH edeKT oT obe3leHKaTa.

3. 5. CToxoBO-MAaTEPHAJHH 3aNACH
Kato cTokoBo-MaTepHanHH 3arack ce OTYUTAT aKTHBH:
V' repkanu 3a npoaakGa B 06HUYAitHUA XOJ HA CTOMAHCKATA ASHHOCT /CTOKH, MPOAYKUMA/;
\  HaMMpamm ce B mpolec Ha MPOM3BOJACTBO 3a MOCTEABamia Mpoaakba /He3aBbpLIEHO
NPOM3BOACTRO/;
V' MaTepuaiHM 3ariack, KOWTO ce H3PaxoJBaT B IPOM3BOJICTBEHHSA TIPOLIEC WK TPH MPEJOCTaBHE
Ha yC/1yru;/MaTepuaiu, CypoBHHu/;
Pazxoaure, HanpaBeHd BbB BPb3Ka C JOCTABAHETO HA MATEPUATHWTE 3amacu A0 TAXHOTO HACTOMALIO
MECTOTOJIOAKEHUE ¥ CHCTOAHME, CE OTYUTAT KAKTO CJIe/Ba:

— J0CTaBHA CTOHHOCT. onpeneneHa Ha Gaza Ha MmeTona ,,CpeaHo-

Marepuanu rpeTerfieHa CTOHHoCT
[oroBa NpoAy KLU M|— cToWHOCTTa Ha yrnorpeOeHWTe [MpeKH MaTepHald, Tpyd H
He3aBbPLICHO MPOU3BOCTBO NPOMEHJIMBM W MOCTOSHHM OOLIM NPOM3BOJACTBEHH Pa3Xo/H,

pasfnpeaciieHu Ha Oaza Ha HOPMaJIEH MMPOU3BOIACTBEH KamalHTeT, Oes
J1a C€ BKJTIOMBAT pPasXOAdMTeE [10 3aE€MH;

MarepuasiHuTe 3amacu ce OLEHABAT M0 [MO-HHUCKaTa OT ceDEeCTOHHOCTTa WJIM HETHAaTa peajn3yema
COMHOCT.

CebecToiiHOCTTa HA MaTepHaIHATE 3aMacy MpeCcTaBasiBa CyMaTa OT BCHYKH pa3Xo/H MO0 3aKyMyBaHETo,
npepaboTkara, KakTo W JAPYrd Pa3sXxOAH, HANpaBeHH BBHB BPb3Ka C JOCTaBSHETO UM [0 CeraliHoTo
CHCTOAHUE U MECTOTIONIOKEHHE,

Pasxoaure 1o 3akynyBaHe Ha MaTepHalHWTE 3arack BK/IIOYBAT MOKYMHATa LEHa, BHOCHUTE MHTA H
JIPYyrd HEBA3CTAHOBHMH JaHBLM, TPAHCIIOPTHHTE Pa3Xojd U Ap., KOUTO JUPEKTHO MOTAT jia ceé OTHEecar
KbM NpuaoOHBAaHETO HA CTOKUTE MaTepHanuTe M ycayrure. TbproBckuTte OTCTBNKM pabatd W ap.
10100HU KOMIIOHEHTH Ce NpUCIaaT MpU OrpeaesHe Ha MOKYyNHaTa CTOHHOCT.

Jpyru pasxoau ce BiTouBar B cebecToiHOCTTa HA MaTepUaTHUTE 3aMlacH caMo JOTOJIKOBA, TOKOJIKOTO
TE ca HanpaBeHW PBHB BPH3KA C [JOBEXKAAHETO HAa MATEPHASHWUTE 3aracH A0 HACTOALIOTO WM
MECTOMOJIOAKEHHE U CHCTOSHHE.

CebecTolHOCT NpH NpefocTaBsHe HA YCIYTH

JoTonkopa, NOKONKOTO MPH MPENOCTaBAHETO HA YCAYrHM Ce TOJI3BAT MaTepHalHM 3aracd, TO Te ce
BKIOoUBaT B cebecToiHocTa Ha yemyrurte. CebecToliHoCTa ce ChCTOM ITABHO OT PasXOJMTe 3a TPyH U
JpyruTe pasxonu 3a nepcoHajia, 3aeT B MPEJOCTABAHETO Ha ycJyrara, BKJIIOYMTENHO CIYKHMTEIMTE,
M3MBJIHABALLM HAA30pHA AEHHOCT, M CHOTBETHATA 4acT OT 00LUTE pa3sxoaM 3a TAX. TpyaAbT H OpYyTH
pa3zxonM, cbp3aHM ¢ nponaxkbure M OOWIMA AAMUHMCTPATHBEH MEPCOHAN, He Ce BKIIOYBAT, a Ce
MpHU3HABAT 3a pa3XOJM B EPUOAA, B KOHTO ca Bb3HUKHAIIH.

CebecToiiHOCTTa HA MaTepHaIHUTE 3aMack MOXKe Jia He € Bh3CTAHOBUMA, B CITy4ail 4e Te ca MoBpeieH:
UM Ca UAIOCTHO WM YaCTHYHO MOPAJIHO OCTapest, WK aKO UMa Crajl B MPOJAKHHUTE UM LieHH. ChIlo
Taka ce0ecTOHHOCTTA HA MATepHANTHUTE 3amacy MOXKe Ja He ObJie BBE3CTAHOBMMA, aKO NMPUOITHIUTENHO
OMpejeeHUTe Pa3xoy 3a 3apbplIBAHE MM NPUOIH3UTENHO OMPEAENEHHTE Pa3XoH, KOUTO 1ie Obaat
HallpaBeHH 3a OChLUECTBSIBAHE HA rMpoaaxkbaTa, ca ce yrenuunnau. MaTepHaliHUTe 3aracy ce HaMamsaBar
JI0 HEeTHATa peanu3yema CTOMHOCT Ha Oa3zara Ha oTnenHd nozuuun. [lpu Hakou oGerosTencrsa obaye
MozKe Ja Ob/le MoAXOAALIO 1a ce FPYNHpPaT CXOAHU WK CBBHP3aHH MO3HLIMH.
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[Mpubau3uTeNHOTO OLEHABAHe Ha HETHATa peanusyeMa CTOHHOCT ce 0asupa Ha HaH-CHTYpHHTE
CBhILIECTBYBAIIH JaHHHW MO BPEME HaA ChCTABAHETO Ha TasH OLECHKa CIOpeEn obemMa Ha CTOKOBUTE 3amach,
KOWTO ce ouakBa fa Gl peanusupan. Tesu OLEHKM OTUMTAT KONeGaHuATa B LIEHHTE U ceBecToMHOCTTa,
KOHTO Ca B [pAKa BPb3Ka CbC C‘I;GHT‘PIH, CTaHallM cyien NMpUKIIOYBaHE Ha MEpHOaa JOTOJIKOBA, JOKOIKOTO
Te3n cuOuTHY NoTEbpIAaBaT YCJI0BHATA, ChLUCCTBYBAllW B Kpada Ha nepuoia.

Kbm Becexu cnenpall nepuon ce€ npaBd HOBa OLEHKa Ha HETHATa peaiu3yeMa croinoct. Koraro
YCIIOBHATA, OOBECIH N0 CHHIKABAHC Ha MaTEpHAlTHHUTE 3anacH nol TAXHAaTa cebecToMHOCT, BeUe He ca
Ha/IHUE MITH KOTaTOo WMa ACHO A0Ka3aTe/ICTBO 3a YBE/IHMUYEHWE B HETHaTa pea/iuiyema cTOMHOCT 3apanu
NnpoMiaHa B HKOHOMHYECKHUTE obCcToATENCTRA, CyMaTa Ha obe3lenKaTa ce Bb3CTAHOBABA TakKa, Y€ HOBAaTa
DanaHcoea cymMma € no-HHucKaTa oT cebecToiHOCTTA M MnpepasrieaHaTa HETHa pealusyema CTOHHOCT.

[Tpn npopaxba Ha matepuanum 3anacu, DanaHcoBata CyMa Ha Te3M MaTepHa/lHM 3amacH ce rNpu3HaBa
KaTo pasxoj npes Mepuoja, npe3 KOWTO ChOTBETHUAT Mpuxo e npusHat. Cymara Ha Beska oOe3leHKa
Ha MaTEePHANHUTE 3anacu 10 HeTHaTa UM peanu3yema CTOMHOCT, KaKTO W BCUUKY 3aryOu OT MaTepuaiHu
3armacu ce MpU3HABAT KAaTO pa3xoiu 3a nepuopa Ha obe3leHKaTa WM Ha BB3HMKBAHETO Ha 3arybure.
Cymara Ha eBeHTYaJlHOTO 00paTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha OOe3lieHKaTa Ha MaTepHalHUTe
3aracH, Bb3HHKHAIA B Pe3y/ITaT Ha yBEIHUEHHETO HAa HeTHATa peau3yema CTOHHOCT, Ce NMPHU3HaBa KaTo
HaMa/jaBaHe Ha CyMaTa HAa NpPU3HATHTE PasXo[M 3a MaTepHajiHM 3anacH Tpe3 nepuoja, npes KoHTo
BL3CTAHOBABAHETO € B3HUKHAIO.

Hsakou matepuanuu 3anacu morart ga 0B1aT OTHECEHH MO CMETKMTE Ha JAPYrd akTHBM, KaTO HanpHMep
MaTepUaTH{ 3arnacH, KOMTO Ce M3IMON3BAT KaTO KOMITIOHEHT Ha Ch3JaJeHHWTE OT CaMOTO JApY’KeCTBO
coOcTReHU crpaau, chopbkenus u ofopyapane. MarepuanHuTe 3anacH, OTHECEHHW KbM APYT AKTUB, ce
NPU3HABAT 33 Pa3sxo/l B NPOABIKEHHE MOJIe3HMS )KHBOT Ha aKTHBA.

3. 6. Herexkymu akTHBH XbP/KAHH 32 poaaksta
Karo akrtuBu Abpxanu 3a npogaxda cvrnacio MCDO 5 ce kiacuhuuupar HETEKYLIM aKTUBM, YHATO
DanaHcoBa croHOCT wie ObJe BL3CTAHOBEHA MO-CKOPO Hpe3 caejlka 3a mpoaakda OTKOJIKOTO 4pes
npoabikasaia ynorpeda.
AKTHBUTE JIbpiKaHW 3a npofa:xla ce oOuUeHABAT Mo TMo-HMcKara oT OajgaHcoBaTa MM CTOHHOCT W
crpaBe/IMBaTa MM CTOMHOCT HaManeHa ¢ pa3XoAuTe no mpoaakdaTa.
3aryba or oOesueHka ce TpW3HABA TIPH BCAKO NLPBOHAYAIHO WIM TIOC/IEABALI0 HAMaleHHWe Ha
CTOMHOCTTA HA AKTHBU JAbPiKaHU 3a npojaxoa.
[levanba or nocnenpawio ysenMHYEHWE HA CMpPaBe[MBH CTOWHOCTH, HAaMaleHH C pa3XoAuTe 3a
npofaxba Ha akTHBM ALPKAHW 32 npogaxda ce npu3Hasa A0 pasMepa Ha o0e3lieHKa HA CHOTRETHHS
aKTHB HauuciaeHa npean ceraacio MCC 36 u MO®DOS.

Taszu karteropus oOxBalla BCHYKM HETEKYLUM AKTMBH, KOWUTO JPYIXKECTBOTO € TMPeaHAa3HauyuIo 3a
npoaaxba.

[peanasHayaBaHeToO HA aKTHB 3a Mpoaaxkba ce cMATa 3a BEpPOATHO B CIIEIHUTE Cayydau:

*  AKTHUBBT € HEMOCPENCTBEHO rofieH 3a npojakba B HACTOSIOTO CH ChCTOSHUE:
AKTHBBT He € 0OpeMeHeH OT PECTPUKLMH U € MpeaMeT Ha 0OMYaliHUTe YCIIOBHUA 3a npofaxba
Ha TaKbB BUA aKTHB;
PBKOBOACTBOTO Ha APYIKECTBOTO € AEMOHCTPHUPAIO KOHKPETHO HaMepeHHe Ja npojane
aKTHBA MPe3 ToAMHATA, KaTo € M3rOTBWIIO CHLOTBETEH NaH 3a npojaxba;
AKTUBBT MOKE 18 Ob/Ie 3aMEeHEH HA AKTUBHHS Maszap Wik € HalKLE 3aMHTePEeCOBAH Ky TyBad;

3.7. Ilapuunu cpeacrea
[Tapuunure cpeacTsa M NMApWYHM EKBMBAJEHTH BKIIIOYBAT NApUYHW cpeactBa B Opoit W B GaHkw,
CHOTBETHO B JIEBA M BB BAJTYTA.
[lapuunuTe €KBMBATEHTH Ca KPaTKOCPOUHM, JIECHO 0OPATUMM BHCOKOIMKBHIHH BIIOXKEHHS, KOWTO
CBAbPHKAT HE3HAYUTENIEH PUCK OT MPOMAHA B CTOHHOCTTA MM:
- B3EMaHMs OT MOJOTUYETHH JTULIA;
Te ce npeicTaBAT M0 HOMUHANIHA CTOHHOCT.
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Onucanne Chabpkanue ,

BaHKOBH U A€N03HTHHI Canpa no GaHKOBM pa3niallaTENHW CMETKH M CMETKU B HYy)KJECTpaHHa

CMETKH BaJIYTA, BKJIFOUMTESTHO HATPYNAHA TUXBA ¥ 0AaHKOBY TaKCH, OTHACKIIM ce 3a
nepyo/ia, AOPHU ako Tasd MHGopmauus GUrypupa B mocnenpamiyd 6aHKOBH
H3BIICHYEHHS

Yexone BankoBM yekope 3a ferno3upaHe

KacoBa HAJIH4YHOCT Kacopa HanuyHOCT B MECTHA U 4y:KJECTPAHHA BAJTYTa.

3. 8. CoGecTBen KanmuTal
COGCTBGHHHT Karuraja Ha npymecmom C€ CBLCTOH OT:
OCHOBGH KalnHTan BEKJIKOYBALIL:

PermcTpupa Kkanuran — MNpeACTaBeH MO HOMWHAIHA CTOHHOCT CbIJIACHO CbAeOGHO pelleHHe 3a
perucrpaums

HerneceH kanuran — npeacrasjisiBa HEBHECCHaTa 4acT OT OCHOBHHA KalmHUTall Mo HOMHHAJIEH pasMep.

M3kyneny cOOCTBEHH aKLMK- NPEICTaBeHH MO CTOMHOCTTA HA I1aTEHOTO 32 06paTHOTO npuaoduBaHe.

Pesepsy BKIIOUBALILHA:

Ob6uwu pezepsu — obpazyBaHu OT pasnpejesieHue Ha rnevanda CbrllacHO M3MCKBAaHMATA HAa TbproeBckus
zakoH Ha Pbbarapus u ycraBa Ha apysKecTBOTO.

Honvanumennu pezepeu — obpasyBanu no pemeHve Ha o0woTo chOpaHue Ha JPYIKECTBOTO OT
pasrpesienienne Ha (QUHAHCOB pesynTar.

P€3€p6 om ??OG’?E’@GGM{U OYEeHKU HA axkmusu - d)opmupaﬂ OT MU3BBLPIUBAHH MPEOLUEHKH Ha DUHAHCOBUTE
WHBECTHLIHH Ha APYIKECTBOTO.

,pr}l(GC-TBOTO € MpHEJO CHETOBOAHA MOJHUTHKA Oa oTpa3fdBa KOPEKUHH OT NpoMAHaA Ha CHETOBOJHA

MOJTHTHKA H (byl"lIlaMeHTaﬂHH FPpELUKH 4Ype3 KOpHrHpaHe Ha CaJlloTO Ha HEpasnpeleleHata neyanba B
OTHETHHS NEPHOL.

DUHAHCOB PE3YATAT BKIIOYBALLL

Hepasnpenenena kbM farata Ha (PMHAHCOBMS OTHET HATpyNaHa reyanba oOT NMpejXoHH NepHOIH.
HenokpuTa KbM Jatata Ha GUHAHCOBUS OTYET HATpYyMaHa 3aryba oT NpeIXoaHH NepHOIH.
[Teuyan0a/zary6a ot nepuopa.

CobcTBeHHSIT KAHTAJ BKIHOYBA HACTLIHIHS pe3yjaraT 3a pasrneKaaHuAa neprHo.

Onucanue Coabpxanne

Js110B KamuTas Toii ce npencraes 1Mo HOMMHAIHA CTOHHOCT, 6€3 J1a ce BKJIKYBAT B3eMaHHs
OT aKUMOHEpPH 3a HeBHeceH Kanutan. HomuHannata croiiHocT Ha
cobcrBeHuTe akuuu Ha JpyKecTBOTO ce OTHACH B HAMANEHHE Ha U3JalleHHs
JIAJTOB KanuTaJl.

[Ipemuen peseps ot Toii npejcrasnssa CTOWHOCTTA, NPEBMIIABAIIA HOMWHAIHATA CTOWHOCT HA
AKUHHTE HA IPY/KECTBOTO  |EMMCHOHHATa LeHa Ha akuudTe wWuinu asnosete. Pasxomure 3a
paslMpsBaHe Bb3HMKHAIH BbB BPb3Ka C YBEIHYEHHE HA JSJIOBUS KalMTal,

¢ npacupaHe Ha akuum Ha (oHnopara Gopca M rpouwe, ce 3anucear B
HamalleH1e Ha TO3U pe3eps.
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.H[JEDHEH'I:-'-IIIH pe3epsu

Toga fnpencraeidasa  HUPEKTHOTO 3anHCBaHE C 06p3TEH 3HAK Ha
MpeoLeHKaTa Ha ﬂhﬂf‘OTpaﬁHH AKTHBH, BKJIIHOUHTE/ITHO KAaKTO MPEOLEHKa €
Napu4HoO uspaﬁceﬂne, Taka M YBCGJHWYCHHNTA B OTYETHaTa CTOHHOCT Ha
AKTHBWTE, T1IpOM3THYALLH OT [POMEHEHHTEC KPHUTCPHHA 34 OUCHKA.
[IpeoueHbunnuaT pezepe ce HamansBa B Cliyuad Ha MOHWKABAHE Ha
CTOMHOCTTA HA CLOTBETHMA aKTUB Cllel npeadiinHa U3BbpLleHa NpeoLeHKa.
anOLlEI-!‘bLJHHﬂT pesepB MOKE JWPEKTHO Ha Cce€ TMpeHece noi pasacil
“mepasnpesiesiena nevanba”’, KOraTto akTUBBT C€ M3BaM OT (pUHAHCOBHS
OTYET: TOBA HaJlara e/IMMHHHPAHC Ha LUCIHiA PE3EPB, KOraTO aKTHBLT onae
npoganeH uin Jpy)xecTBoTO ce 0cBOOOAH OT HErO (10 APYT HAUMH.

3akoHoB pesepB

3aiensHeTo HA YacT OT NPUXOJIa ce MPaBu B ChOTBETCTBHE C U3UCKBAHKATA
Ha Teproseckums 3akoH. Takss peseps He ce npeaswkaa ot MCC. ETo 3auio
3aKOHOBHMAT pe3epe ce peknacupuumpa B OT4era 3a (MHAHCOBOTO
ChCHTOSHUE KaTO 0011 pe3epB.

PezepBu, onpegelieHd B
yerasa Ha JIpy:kecTBoTO

3ajiensHETO HA YaCT OT HETHUA MPUXOA € MpelBUAEHO B yCTaBa Ha
HpyxectBoto. Tosu peseps 3aeqHO Cbc 3aKOHOBHMsA peseps TpabBa ga ce
rpynupa B crielnduueH orpaHuyeH peseps. AKO He ChUIECTBYBAT NOA0OHH
orpaHudeHus, Te3d pesepBn TpsAbea ga ce peknacuuuMpar B
“HepaznpeseneHa nevanba”.

JApyru pesepsu

Jpyru kanutanoeu pesepeu

Hepasnpenenena neuanda

(npenecena 3aryba)

OcTarpuHa HEepasnpeneicHa neqa.nﬁa, 3ary6a OT NpEeaXoaHH TOOWHH, KOHTO
HE Ca NMpCHECCHHU.

gHeren npuxoa (3aryba) 3a
Bepmma

Heten MpUXOo/ 3a nepuoia, HeTHa 3?1]")/6& 3a Nnepuoja, apaHCoBH TlatllaHHuA
Ha THBUICHTH. J

3. 9. TeproBekn H APYrH 3a0BbJ/KEHHS H KPEIHTH

3a1b/IKReHHd CBbC CPOK Haa 12 Mecena

Tyl\' Ce BKJIHOYBAT BCUYKH 3aAb/IPKEHHWA, IbJDKHMH B CPOK Hall 12 meceua ot Kpas Ha OTYHETHHA nepuon,
KOWTO BKIIOYBAT OOTOBOPHH 3aBJDKEHHA KAKTO ClICABa;

L I[a npenajart JIMKBUMAHKA CPEACTRA UK IPYTH ¢HH&]'ICDBH aKTHBH Ha APYTO APYKECTBO,

YCIIOBUSL.

Jla ofmeHAT (h)MHAHCOBH WMHCTPYMEHTH C APYro JAPYIKECTBO TIPW TOTEHLMAIHO HEW3TOAHU

[TspBOHauaIHOTO NMpH3HaBaHe Ha 3a0b/DKEHUETO Ce U3BBPLIBA 10 HOMUHAIHA CTOHHOCT (BKJIIOYUTETHO
HATPYTAHWTE OMEPATHBHU Pa3X0au).

CriefoBaTeHO 3aIb/IKEHHETO C€ 3aMUCBa M0 aMOPTH3UPYEMa CTOHHOCT.

Quucanue

Copabpanue

3aab/oKeHHsT KbM  OAHKH
(cbe epox Hax 12 mecera)

3anb/bKeHUs  KbM GaHKH, UMOTEYHHW  KpPeAWTH, CpEeOdHOCPOYHH H
ABITOCPOHHH 3aeMH, BCHYKH TE CbC CPOK HaAQ 12 meceua ot Kpasa Ha
OTHETHHIA NEPHOL (BKJ'UOHB&LLIH JIMXBH H CbOTBETHHUTE pasxolH 3a nepHona,

JOpH W Aa (urypupat B crepaiiuTe 6aHKOBM M3BJAEUYEHMA) M NPUXOIM 34
Obaeiy nepuoIH.

3anb/skeHHsT KbM  JIPYrH
($uHaHCcOBH JOCTABYMIIH
(cbe cpoxk Hag 12 mecena)

3a,ﬂ'bﬂ}l(€HHﬂ KbM aKlHOHEPH, @HH&HCOBH U JIW3UHTOBH TMpPEONPHATHA,
HeDAHKOBH WIMOTEYHH 3acMH, TpaBHUTEIICTBEHH (bHHaHCHpaHHH, Apyru
¢)‘HHaHCOBH 3a€MH, BCHYKH TE€ CBC CpPOK Han 12 Mecella OT Kpaa Ha
OTHETHHA TMIEPHUOO KAKTO W MPHUXOIH 3a SLHSLLIH MEPHOOH.

DUHAHCOBH 321 bJIZKEH U
KBM AbIIEPHH

npeanpusiTus (CbC CPoK HAX

DUHAHCOBM 3a/IL/DKEHHS CLC CPOK Haa 12 Mecena OT Kpas Ha OTHETHMs
Meproj KakTo ¥ MPUXO/H 3a Obely mepHoan.
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12 mecena)

DOUHAHCOBH 3aXb/KEHHS DUHAHCOBH 3aJBIDKEHHS CbC CpoK Han 12 Mmecela oT Kpas Ha OTYETHHSA
KBEM CBbP3AHI MepUo/]| KAKTO U NPUXOIH 3a Obaely NeprHoIu.

NpeanpHATHS (ChC CPOK HAJ
12 mecena)

Hdpyrin  3agbikenust  (cbe | JIpyry 3a1b/keHHs Cbe Cpok Haa 12 Mecena oT Kpas Ha OTYETHHA [EPHOL.
cpok naja 12 mecena)

Knacuiuuypane Ha 3a1BbIKEHUATA U KPEAHTHTE:
Kato kpenuty u 3anbikeHus ce KaacuGuUUpAT 3a0bjKeHUA Bb3HUKHAIM OT AUPEKTHO NpPENOCTaBAHE
Ha CTOKM, YC/IYTH, TIAPH MM MapHYHU EKBUBANEHTH OT KPeAUTOPH.
[TbpBOHAYATHO TE3M 3aAB/KEHHA H KPEAUTH Ce OleHsBaT 1o cedecToHHOCT BKIKOYBALIA CrIpaBeIMBaTa
CTOMHOCT Ha MOJYMEHOTO W PA3X0UTE MO CASNIKATA.
Crnen mbpBOHAYAIHOTO MPHU3HABAHE KPEAWTUTE M 3a/lb/DKEHMATA, KOUTO ca Oe3 dukcHpaH namex ce
OTYHUTAT 110 ceOeCcTOHHOCT.
Kpenuture M 3alb/KeHHATa, KOMTO ca ¢ (DMKCHpaH majex ce OTYMTAaT 10 aMOPTH3HpaHATa MM
CTOHHOCT,
Kato asarocpounn ce kiracHpuuupar 3a1bDKeH|s, KOUTo ca ¢ (PUKCHpaH Mafek U OCTaTh4eH CPoK M0
majexa Hajl €JHa rofAHHAa OT JlaTaTa Ha rnajesa.
KaTo kpaTkocpounu ce kiacu(QUUMPAT 3aab/KEHHs, KOUTO ca:

N Ges (MKCHpPaH Magesk;

v ¢ dMKCHpaH nagex M ocTaThYyeH CPOK A0 Maiexa JIO eIHa TOIHHA OT JaTtata Ha (PMHAHCOBMSA

OTYET

3aemu
BaemuTe ce MPU3HABAT [ThPBOHAYAITHO MO CIIpaBe/IMBa CTOMHOCT, HAMANeHa C HarpaBeH!WTe pa3xou Io
M3BRBPIIBAHETO Ha TpaH3akuusaTa. B mocnenacTeue 3aeMuTe ce OTUMTAT MO aMOpPTH3MpyeMa CTOHHOCT;
BCAKA pasfiMka Mexay Ab/DKUMUTE niallaHus (HeTUpaHu ¢ pa3sxoauTe [0 M3BbPUIBAHETO Ha
TPAH3aKUMUTE) M CTOMHOCTTAa HA 3aeMa ce NpU3HaBa B OTYETa 3a JOXOMMTE Mpe3 MEepHoja Ha 3aema,
KATO CE U3MON3Ba METOAA Ha eeKTHRHATA JTHWXBa.

3. 10. IanbuHu 320b/IKEHHA

TCKYLIJ,H JaHbYHH 3a4b/DKEHHA ca 3alb/LKEHHUA Ha prJ{EECTBOTO BbB BPB3Ka C [IpHJIaraHeTO Ha
JAAHBYHOTO S3aKOHOIATCCTBO. Hpeﬂm‘aseﬂa ca Mo CTOMHOCTH B CHLOTBETCTBHUE C npaguiaTa Ha
CbOTBETHHA HaHBYCH 3aKOH 3a OIpeac/imHe Ha CTOMHOCTTAa Ha BCEKM BHUJ JaHBK. 3a NpoOCpOYEHHTE
3a0LJKEHH 1O JaHBUH ca HAYHMCIEHH IB/DKHMHTE JTHXBH 34 3abaBa KbM Jarara Ha EIJHH&HCOBHS[ OTHET.

3. 11. 3agenKeHus KbM nepcoHana

3afb/KeHHsT KbM [€PCOHAN M OCUTYPUTETHHM OpraHulaluuu ce Kiacu(UUMpaT 3aib/KEHHS Ha
Jlpy:xecTROTO MO NMOBOJA HA MHHAN TPYJ MOJOKEH OT HAaeTUA MEepPCOHan M ChOTBETHUTE OCHTYPHTETHH
BHOCKM, KOWTO Ce W3UCKBAT OT 3aKoHonaTenctsoro. CoraacHo wzncksanuara Ha MCC19 ce sknoysar 1
HAaYMCIEHUTE KPATKOCPOUHH JOXOAM Ha MepcoHaia ¢ MpOM3X0/l HEMOA3BaHW OTMYCKH Ha mepcoHana M
HauuciaeHuTe Ha Oasa Ha JeiCTBALLMTE CTABKM 3a OCHTYPSIBAHE, OCMTYPHUTENTHM BHOCKM BBPXY Te3H
JIOXO/IH,

)lp}’}KBCTBOTO HiAMa [PUETA MNOJIMTHKA Ja HAYHUC/IABA ABJTOCPOYHKA A0XO0OH Ha nepcoHana.
Pa3X0ﬂ.HTE 3a MHHaJ TPpYAOB CTaXK CE€ TpPH3HaBaT KaTO pasxold Ha nuHeiHa Oaza 3a CpeaHHA CPOK,
JAOKaToO [O0XO0aWTe CcTaHar 663}'CJ'IOBHO ﬂpHﬂOGHTH. I[O CTEreHTa, 0 KOATO MOOXOIHMTE Cca Beue

663y0ﬂ03H0 HPH,EI,DGHTH, HezabaBHO crneq BBBEKIaHE HIW TPOMEHH B TIUlaHa 3a /[J0XOAHW TIpH
MEeHCHOHUPAHE, I[p}‘}KCCTBOTO [MpH3HaBa pasxoja 3a MHHaj TPYAOB CTaXK BEAHAra.
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3aab/KEHHETO 34 IOXOAM Ha TepcoHaia npu MeHCMOHUpaHe Ce ChCTOM OT HACTOALlATa CTOMHOCT Ha
3a0bJ/IEKEHUETO 3a M3MJIALLaHe Ha Te3W NOXOJM, HaMaleHa ¢ HeMnpu3HaTHTE pa3sXOodW 3a MHHAN TPYIOB
CTaMX. "

3. 12. IlpoBusun

[1poBn3uK ce npu3HaBAT MO MOBOJ HA KOHCTPYKTHBHH M MPaBHY M NMPaBHU 3a0b/DKEHIS Bb3HMKHAIN B
pesysTar Ha MUHAIH CbOUTHA ChrIacHo nHckBanuaTa Ha MCC 37,
[poBusuuTe ce npu3HaBaT MO Hai-go0pata npuOIM3MTENHA OLEHKA HAa PBKOBOIACTBOTO Ha

Z{pymec*mom Ha pasxoluTe, HeoOXOOHUMH 3a ypexKiaHe Ha ceralmrHo 3aJL/DKEHHE KbM Kpas Ha
OTHETHHA MEPUOI.

an'JHaTHTG CYMH Ha DNPOBM3MKA CE€ Tpepasrnexnar B Kpagd Ha BCCKM OTHETEH TNCpHOA M CC
MpensyrcaaBaT ¢ LEjl ce OTpasH Haﬁ-ﬂoﬁpa’ra TEKYLUA OLEHKA.

3. 13. Macusn AbpKanu 3a npoaaxta MCDPO 5

CornacHo n3ukBanugTa Ha MCOOS5 [IpyxecTBoTO Knacuduumpa KaTo nacHBM AbPKaHM 3a npojaxoa,

nacuBM BKIIOMGHHM B rpyna 3a mssakaane ot ymorpeba. [lacuBure ce olleHABaT B CLOTBETCTBHE C
W3nckeanusTa Ha MCDOS5.

3. 14. [leuan6a nau 3ary6a 3a nepuoja

BeHykn NPUXOHM M PasXO[HK CTATHM, NPU3HATH 3a MEpHOJa, CrIe/iBa Jla Ce BKIOYAT B nevanda wiu
3aryba, OCBEH aKo cTaHaapT unu passcHenue ot MCDO u3ucksar apyro.

Ilewan6a wunu 3aryba e ofwara cymMa Ha MPUXOOUTE MHHYC pa3XO[HTe, KaTo Ce H3KMOYBaT
KOMIOHEHTUTE Ha JIpyT BceoOXBaTeH 10XO0.

3. 15. Paszxoamn

JIpy’KecTBOTO OTYMTA TEKYIIO Ppa3XxoiauTe 3a AeHHOCTTa M0 MKOHOMHYECKH E/IEMEHTH W ClleJl ToBa
oTHaca Mo QyHKUWOHATHO NpeaHa3HaueHue ¢ uen GopMupate pasMepa Ha pasxoHTe MO HAMPABIECHUA
v nednoctH. Ilpu3HaBaHeTO HAa pa3sXOOMTE 3a pasxojl 3a TeKyLHs MepHod Cce H3BbpLIBA [MPH
HauMCIABAHE HA CHOTBETCTBALLUTE UM IPUXOIH.

Kem pasxoaure 3a gedHOCTTa ce OTHACAT W (DMHAHCOBH Pa3XoaM, KOWTO JIpy’»KeCTBOTO OTYUMTA W ca
CBbp3aHd ¢ oOu4aiHaTa JeHHOCT.

Pasxomure ce OTUMTAT Ha MPUHLMMA HA Tekyllo Hauucngpade. OLEHSBAT cCe MO CIpaBeIuBaTa
CTOHHOCT Ha MJaTEHOTO WJIK MPEACTOAILQ 3a NJiallaHe.

Obuwyu u adMunuCmpamuenu pasxoou
Tazu pasxojiHa KaTeropus BKIIOYBA BCUUKH Pa3Xo/y OT 001l U aZIMMHHCTPATUBEH XapaKTep.

Onucanue Cpabpkanne

Pasxoan 3a yCJIyru T}"K Ceé BKIHOYBAT pasxodd 3a KOHCYNTAHTH H PBBHIUHH

Bb3Har pasKacHus no HETPYLOBH NpaBOOTHOLUEHHA,

H KOpeCHOHL{eHTH).

CHTPYOHWLM (32 aJAMMHWUCTPATHBHW M TpPaBHU YCIYrd, 3a

MOIIPBLIKKA M [Ip.), 3@ KOMYHaJIHHM YCIyru oT obui Xxapaktep
(Tok, BOZa, OTOTJIEHWE, TeNeKOMyHHKaluu). Brmousar ce
CHLLO W Pa3XoaMTe 3a yCIyru, KOUTO He BIW3aT B MIbPBUS MapiK
(pasxonu 3a crneanLMs OT OTOPU3HPaHH TPETH CTPaHH, Pa3Xoau
M0 MHTHMYECKH OMEpaToOpH M Pa3sXxoau 3a 4yKIeCTpaHHU O(PHUCH
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OcHoBHH MaTepHaJi, 10MbJ/JAHHTE/IHH
MaTePHAJIA H KOHCYMATHBH

Tyk ce BxIOYBAT pa3XodWd HalpaseHW 3a TOKyNkKa Ha
OMAaKOBBYHH MAaTepUalii, KaHUEJapCKH MaTepHaH, Me4aTHH
MmaTepuany, ropuba, rymMH H JpyrM CTOKM ¢ OrpaHuYeHa
CTOHMHOCT.

Pa3xoan 3a HaeMH M JIM3HHTH

P&SXOJJH 3a HaeMH, JH3HWHIOBH BHOCKHW. PEHT-a-Kap, pasHH
pasxoiu 3a HaeMH, H3BBPLICHN BBLE BPb3Ka C JerHocTTa

Jpyru onepaTHBHE pazxoan

Tyk ce BK/IOUBAT BCHUKM Pa3XOJH C HETMNUYEH W HeoOMuaeH
Xapakrep, HampaBeHW BBB Bpb3Ka ¢ JAeiHocTTa (3arydu ot
ocBoDoyk1aBaHe OT  ABATOTpaHH  aKTUBW, W3BBHPEIHH
paszxofu, aDOHAMEHTH M pasXxo[M 3a pekjlamMa, HernpeKku TakCu
MHTA, Pa3HU NOKYTKM, OOIMHCKY TakeH, ro0u U HakazaHus U

ap.)

3. 16. Ilpuxoan

0611 BceoOXBaTEH J10X0/ € IpoMsiHaTa B COOCTBEHMS KanuTan Mnpe3 NepHoja B Pe3yTaT OT OnepaLul 1
JIpyTH CEOMTHSA, Pa3IHYHK OT MPOMEHHTE B PE3yJITAT OT ONepallii ¢be COOCTBEHHLIUTE B KAYECTBOTO MM
Ha COOCTBEHULH.

O61maT BceoOXBaTEH NOXO/ C€ ChCTOM OT BCHYKH KOMTIOHEHTH Ha ,nevanba unu 3aryba™ u Ha ,apyr
pceoOXBaTeH J0XO0T .

Jpyr BceoOXBaTeH MOXOA CbAbPXKA CTATHH HA MPHUXOAM M Pa3sXon (BKIHOUMTENHO KOPEKLUMH 3a
npekiacudulMpase), KOMTO He ce Npu3HaBaT B nevanda unu 3aryba, kakTo € paspelieHO Wi ce
usuckea ot apyru MC@O.

KoMnoHeHTHTE Ha APYT BCeOOXBATEH A0XO0/ BKJIOYBAT!

v Ilpomen# B npeoteHb4HMs M3nulIek (Bx. MCC 16 Hvomu,mawunu u cvopwocenus n MCC 38
Hemamepuannu axmusu),

v AKT[OQPCKH neyandu u 321[')/6[-1 Mo rJiaHoBe 3a ,H,(‘JC‘QHHHP&HH N0X0au, NpUsHaTH B CbOTBETCTBUE

¢ naparpag 93A na MCC 19 Joxoou na naemu auya;

v’ TlewanOu wn 3ary0u, BB3HMKBAWLM OT MpeM3uYAC/IABAHE HA (UHAHCOBUTE OTHETH HA
yyskaectpanna aeiinoct (k. MCC 21 Eghexmu om npomenume 656 00MeHHUME € KypcoGe),

V' Tleuanbu u 3arybu oT npeoueHsBaHe Ha (JUHAHCOBM AKTHBH HA pasllo/IOKeHHE 3a mpojaxba
(Bi. MCC 39 @Qunarncosu uncmpymenmu: RPUsHAGAHe U OYeHABAHE);

v' EdexTuBHaTa yact oT nevyanbure u 3arydure no xemKupalliy MHCTPYMEHTH TPH XeMKHpaHe Ha

napuudu norouu (. MCC 39).

JIpy’kecTBOTO OTUMTA TeKyLI0 NPUXOAUTE OT 0OMyaiiHaTa AeHHOCT 1o BUIOBE AEHHOCTH.
[IpusHaBaneTo Ha NPUXOAMTE Ce M3BLPUIBA [PU ClA3BaHE Ha MpUETara CYETOBOJHA MOJUTHKA 34
CAEJAHUTE BHIOBE MPUXOHN:

V' Tlpuxoau ot nposaxBa Ha CTOKHM, NIPOAYKIIAA H JIp. AKTHBH - IPU3HABAHETO HA MPUXOIUTE CE
W3BBPIIBA NPH TMPEXBbpiAHE COOCTBEHOCTTa W TNpeJapaHe Ha CBHOTBETHUTE aKTHBH Ha
KyIlyBauuTe;

Y Ilpu usebpliBase Ha KPaTKOCPOHMHH YCyrW — MpH 3aBbpUIBAHE HA CHOTBETHATA yeiayra W
npuemane Ha paboTaTa OT KJIHEHTa;

V' Ilpu aBArocpounu yciyrs - Ha GasaTa Ha eTarn Ha 3aBbpLIEH JOTOBOP;

EransT Ha 3aBbpLieH J0rosop ce orpesesns Ha 6a3a Ha HaOpaHWTE KbM JaTaTa Ha M3roTBSHE Ha OTYeTa,
pasxosu KbM 06110 NPeABMAECHNTE Pa3XOu MO NOroBopa. /ako ce NoA3Ba APYr METOZ Aa ce onuie/
[IpuxoauTe OT Haemu ce mpu3HaBaT Ha BpemeBa 0a3a 3a cpoka Ha J0roBopa;

V' Tlpuxoau OT AMXBM — NPU3HABAHETO Ha JIMXBMTE 3a MPUXOA Ce M3BBPUIBA MO MeTOJA

e(peKTHBHATA JINXBA;

'\’ B'b3H3Fpa}I(ﬂ,eHHH 3a mnpaBa — Ha fGaza Ha MNPpUHLHKITEA Ha HaAYKUCIABAHETO CbIJIACHO
ChABPIKAHHETO Ha CHOTBETHOTO CIOPa3syMEeHH,
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'\’ anXo,[lH OT IUBHUTEHTH - MPH YCTaHABABAHE Ha MpaBaTta 3a rnony4vaegaHera HM;

H[’JHXOJIHTE C€ OTYMTAT Ha NpHHLHIMA Ha TéKy'I.l.lO Hauucnspane. OueHgpar ce 1o crnpaseanueara
CTOMHOCT HA MNOJIYHUEHOTO WIH MOAJIEKALLO Ha MoJTyHaBaHe.

IIpodaoicou na npeOyKYUA u CMoKy

[Ipuxoaute oT npoaakbW Ha MPOAYKLMS M CTOKM C€ MPH3HABAT, KOTATO CHIIECTBEHUTE PUCKOBE W
Nosi3u OT COOCTBEHOCTTA BBLPXY MPOAYKUMATA W CTOKWMTE Ca [PeXBbPIEHHM Ha KYMypaua, KOeTo
o0uyaiiHO CTaBa B MOMEHTA Ha TsXHATA eKCIeJULIMs,

[Ipedocmassne na ycnyeu

[TpuxoauTe OT MpenocTaBsiHe Ha yCIyry ce npusHapat Ha 0a3a Ha eTarna Ha 3apbpPLICHOCT Ha CHeIKara
KbM jarata Ha Gananca. ETansT Ha 3apbplIeHOCT Ha caenkara ce onpejens Ha 6asza Ha orpaboreHuTe
[0 MOMEHTA YOBEKOYAcOBE KAaTo MPOLEHT OT obLuHTe YoBEeKOYacoBe, KOMTO lie ObaaT orpaboTenH 3a
Bceku poroeop. Korato pesynrarsT oT caeikara (10rosopa) He MoXKe Aa OBAE HAEKIHO OLEHEH,
NPUXOIBT CE MPU3HABA CAMO JIOKOJIKOTO NMPU3HATHTE Pa3X0/H ca Bb3CTAHOBUMHU.

IIpuxoou om nuxeu
[lpuxoante oT NMXBM ce NMPU3HABAT NMPU HAYMCIABAHETO HA JIMXBUTE (KAaTO Ce M3MOJI3BA METOJA Ha
e(eKTHBHHUS TUXBEH MPOLIEHT, T.e. IMXBEHHAT NPOLEHT, KOHTO TOYHO AUCKOHTUPA OYaKBaHHTE ObeLIH

napu4Hyd 0OTOLUM 3a mepHoda HAa O4YaKBaHWA KHBOT Ha q]HHaHCOBHﬂ HHCTPYMEHT 10 OanaHcoBa
CTOHHOCT Ha Cpl'[HaHCOBHH

Lpyeu npuxodu u nocmuniaeHus
To3u pasjen BKIOYBA BCHUYKH NPUXOAM HE reHepupaHu oT obuyakiHarta gedHocT Ha [lpyKecTBOTO.

[TocTbnaeHusiTa ce OLEHABAT M0 CYMaTa Ha MOJTYHEHHTE MK IB/KMMH MPUXOH, HETHH OT HAMAJIEHHS,
OTCTBHIKH U AapeHus.

Onncanupe Coabpixanue

JAuBHIEHTH:

M3TOYHHKA W [JaHBYHH KPEIHTH.
a) OT ALIIEPHH NPeANPHSITHS

0) OT CBbp3aHH NpPeINPHATHS

| B) oT Apyru
|

I[HBH,[[@HTH MO KarmuTaloBH MHBECTHLIMH, 6PYTO YABPKaHH JaHbUH [1PH

Jpyru ¢puHAHCOBH HPHXOAH OT

HETCKYIIIHN B3¢MaHHH NpeanpusaATHA OT MaJlUMHCTBEHH Y4acTHA W APYTH TNIPpEATIPHATHA,

Juxeu mo HETEKYIUH B3eMaHWA, OB/ZKHMH OT AOBUICPHH, aCOLHHPaHH

JApyrn GHHAHCOBH MPHXOJH OT
HeHHH KHIKA pPa3IHYIHH  OT
KanuTAJOBH HHBECTHIHH
3aNHCAHH B HETEKYIIH AKTHBH

JIuxsu mo 06J'[HF3LI,HH, AbpKaBHH  LEHHH  KHWXKa,
CCpTHC‘[]HKﬁTH H 1p., 3aMACaHH KaTO HETEKYILIH EIJHHE.HCOBH aKTHBH.

JOETMO3UTHH

JIuxeun

Jdpyrun ¢puHAHCOBH MPHXOAH OT no obmurauuu, AbPKABHH LEHHHM KHMXKA, JEMO3MTHH
HEeHHH KHIGKA PA3aMYlM  OT | CEPTH(MUKATH W 1p., 3aMHCaHK KAaTO TEKYLIM (PUHAHCOBH aKTHBH.
KAIHTAJI0BH HHBECTHIIHH

3ANMHCAHN B TEKYIUIH AKTHBH

DuHAHCOBH NPHXOAH
PA3JIHMHH OT rOPEonUCAHNTE

a) OT ABIIEPHH NPeANPHSTHS

0) oT cBBbP3aHH NPeANPHATHS

B) OT MAJLHHCTBECHH YHACTHSA

ITpuxoznu oT obmsaHa Ha BayTa, KAKTO OCBHLIECTBEHH TaKa U HAUMCIICHH,
MPUXOAH OT JIMXBH OT OAHKOBM U MOLUEHCKH ACMO3UTHH CMETKH, TUXBH
BBPXY B3EMaHHs OT KIWEHTH, TMXBH BBPXY NMPOCPOUYEHH B3eMaHUS U 3a
3a0aBsHe Ha MuallaHe, B3EMaHUs OT AbLIEPHU, CBBP3AHH MpPeaTpUATHS
M MaJUMHCTBEHM YWacTus, (PUHAHCOBH OTCTBNOKM M pabatu cren
v3JaBaHe Ha QakTypu 3a nualade B Opoli Ha JOCTaBYMILM, IPYTH.
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r) oT ApPYru

Ilpeonenka Ha kanutanoBu MHBECTHLIUH

IIpeonenka Ha Herexywu ¢uHaHCOBH [IBLArOTPAHM AaKTHMBH, pasiv4YHM  OT
KanuTaJloBH MHBECTHLIMH

IIpeonenka Ha Texyliu 1leHHH KHWKA, Pa3/IM4HHA OT KallMTaT0BH HHBECTHLHH.

PuHAHCOBH PA3X0aH

nplll-lllHl'l'bT Ha HAYHCJIeHHe Ce OTHacda 10 (bl/lHB.HCOBHTE pasXxol, Taka KaKTo C€ OTHAacs a0 BCHYKH
APYTH KOMITOHEHTH Ha OTYETA 3a JOXOAMTE. Te BKIIOYBAT M BCHUKH 00E31IEHKH Ha C])HH&‘HCOBH AKTHEH.

Onucanne

Cuaspxanune

Jluxen um apyrm ¢unaHCOBH
pasxoan

4) OT AbIIEPHH NPeANPHATHS

0) oT cBBpP3aHH NPeaANPUATHS

@DUHAHCOBH pa3XoAH, MPOM3THYALUM OT TPAH3AKUMK C AbLIEPHH,
CBBP3aHU NPeANnpHATHA ¥ MaJLWHCTBEHHM y4acTHfA, KakTo W 3arybu or
obMeH Ha BaryTa, KOMHCHMOHH. BAHKOBH pa3Xxoau, pa3Xxou 3a NUXBH MO
OaHKOBM 3aeMH W OBBpApadTH, MO MMOTEYHM 3AEMM, MO JAPYTH
3aIb/UKeHHs, THXBH M pa3xoau no oO/MraluuMoHHM 3aeMH, (UHAHCOBM
OTCTBIKU Clie] u3AaBaHe Ha (akTypH 3a He3abaBHO Mnaulane B 6poii or

B) OT MAJIIHHCTBEHH YUacTHH
CTpaHa Ha KJIMCHTH, JPYTH.

I) OT APYrH NpeAnpHsaTHs

Obe3nenkn Ha xanurTanoBu UHBECTULIUH

Obe3nenkn Ha werexkymu ¢uHAHCOBM ABArOTPaiHM aKTHBHM, pasnW4yHH OT

KarnuTaanosy HHBECTHLHWH

Obe3uenxkn Ha TEKYLH HEHHH KHHXKAa, pa3/IitHK OT KallHUTaJTO0OBH HHBECTHLIHH.

3. 17. lanbun Bspxy Aoxoaa

TEI{yU.I,HHT AJaHBK 3@ TEKYLIHWA W MPEOXOOHH MEepHOOX C€ MpH3HaBa KaTo MacHB 0 CTETMEHTa, 00 KOATO
He € njateH. AKO Beve rnjareHara CyMa 3a TEKYII U NMPEAXOAEH NMEPHOA NMPEBUIIaBa Ab/IKHMAaTa Cyma 3a
TE3H NCPHOAHN, UITHINBKLT CC MPH3HABA KATO aKTHB.

TEI{yLLI.HTE JaHBYHH MNMacHuBH (a!{THBH) 3d TEKYLULHA W MTPEAX0IHH NEPUOJH Ce OLUEHABAT MO CymMaTa, Kofd-
TO Ce ouakpa ja Oble njareHa Ha (BB3CTAHOBEHA OT) HaHBbYHUTE OPTraHH NpH NpWiaraHe Ha AaHb4yHH

CTaBKH (M JaWbYHW 3aKOHM), AeHCTBall¥ MM OUAKBAHM Ja BJIA3aT B CHUIa KbM Kpasl Ha OTHETHUS
NepUOL.

OTC]}O‘{E‘HHTE JAaHBHH Ce NPpHHABAT 34 BpPEMEHHHM pas/iMKy| MeEXay MdaHb4HaTa OCHOBA HA aKTHBHTE H

nacuBuTe M TAXHATAa DanaHCOBA CTOWHOCT KbM jarata Ha C]JHH&HCOBPISI OTHET, KaTo CE€ H3MOoJI3Ba
DaTlaHCOBUA METO[1 Ha 3aIBIKEHHATA.

OTCPO‘-[EH AaHbHCH NMacHe Ce MpU3HaBa 3a BCHYKH obnaraemu BPEMEHHH Pa3JIMKH.

OtcpoueH laHbyeH aKTHR Ce NPH3HARA 3a BCHYKH BPEMEHHM pa3fiMKH, TOAMIEXKAllH Ha NpUCHajaHe, 10
CTENeHTa, 10 KOATO € BepPOATHO Aa ChllecTByBa obnaraema rnevanba, cpelry KOsATO Aa MOrat jaa ce W3-
M0/13BaT BpEMEHHNTE Pa3sNHKH, MOAMEKALH HA MpUCHiafiaHe.

KM Kkpas Ha BCeKM OTuHeTeH mepHoa JIpyskecTBOTO Mnpepasriexia HerpU3HATUTE OTCPOUCHH JaHbYHH
akTHBH. J[py’KECTBOTO MpHU3HaBa HENPHU3HATHTE B NPEIXOAEH NMEPHO] OTCPOYEHH AaHbYHH aKTHBH 110

CTENeHTa, A0 KOATO C& € TMNOABHIa BEepOATHOCT 6'[:,[[8[].1&1‘3 obnaraema mneuyanba na no3posgBa
BBL3CTAHOBABAHETO Ha OTCPOYEH JAHBYEH aKTHB.

banancoeara croiiHocT Ha OTCPOYCHHUTE JaHbYHH aKTHUBH CE€ Npepasriieixia KoM Kpas Ha BCEKH OTHETEH
nepuona. pr}KECTBOTD HamansBa GanaHcoBaTa CTOMHOCT Ha OTCPOYCHHUTE AJaHBYHH aKTHBH 00 CTCIICH-
Ta, 00 KOATO BEYE HE € BEPOATHO Oa obae peaiu3rupaHa AocTaTb4Ha obnaraema He‘iaﬂﬁa, KOATO Oa
NMO3BOJIABA Ja CE OTMOJ30TBOPH I103aTa OT 4acT WK LEJIHA OTCPOYEH NaHBYeH aKTHB. Besiko Takoea Ha-
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ManeHHe ce MnposBsBa oOpaTHO A0 CTEMEeHTa, 0 KOATO € CTAHAIO BEPOATHO Ja Ce peanu3upa A0CTaThy-
Ha obnaraema nevanba.

"

OTCpOHﬁHHT&‘ JaHbYHH aKTHBH H MNACHBKW CE OLEeHABAT MO JaHbYHHTE CTABKH, KOMTO CE€ O4YaKBa 1a 613)121‘1‘
B CH/la 3a nepHoia, B KOHTO aKTHBBT Ce peaiu3upa Wi MacHesT ce ypeﬂw‘noracn BB3 OCHOBA Ha na-
HBHYHHUTE CTaBKH (H JaHBYHHA 3&KOHH), OelcTBally WIW O4YaKBaHM f[a BA3AT B CHIA KbM Kpasa Ha
OTHETHHA NEPHOA.

TekywuTe U OTCpOHEHUTE JAHBLM CE MPU3HABAT KATO MPHXOJ WM Pa3Xo/] U ce BKIIOYBAT B nevanbara
unK 3arybaTa 3a nepuojia, OCBEH A0 CTETEHTA, JI0 KOATO AaHBKBT BB3HUKBA OT Orepauus win cuburue,
KOETO € MPU3HATO Mpe3 ChLIKS WM pa3iuyeH Nepuol IMPEKTHO B COOCTBEHMS KanuTal

3. 18. ®ynkuuoHaNHa BATYTA H BAJIYTA HA NpeJcTaBAHe

YyskaecTpaHHa BanyTa € BCAKA BamyTa pa3diMuHa OT (yHKUMOHAJTHATa BanmyTta /Obarapcku nes/ Ha
HpyxecTBOTO.

CpenkuTe B Hy)KIECTPaHHA BalyTa C€ BIMCBAT MBPBOHAYAIHO BbB (DYHKIMOHANHA BANyTa, KATO KbM
cyMaTa Ha 4y’K[JecTpaHHaTa BajlyTa ce mpuiara ueHTpajiHua Kypc Ha bunrapcka Haponna banka (BHE)
3a CbOTBETHATA BaJyTa, KbM jAaTtata Ha cjaenkara. KypcoBuTe pasivky, BB3HHKBAIIM MPH ypeKIaHETo
Ha MapUYHKA NO3MLMH MM TIPH NPEH3YHCIABAHETO HA Te3U NMapuyHU TO3ULIMM M0 KYPCOBE, Pa3IUYHK OT
TE3H, NO KOMTO ca OWJIM 3aBelEHH WM TPeU3YHCIICHUW TPEAH TOBa, Ce OTYMTAT KaTo (PMHAHCOBH
MPUXOAN UK (UHAHCOBH Pa3XOH 3a MepHO/a, B KONTO BE3HHKBAT.

JlpysKecTBOTO MPaBH MpPeoLeHKa Ha BAIYTHUTE MapuyHM MO3ULIMK KbM JaTaTa Ha (PUHAHCOBHS OTYET 3a
Nepyosa v TEKYLIO Mpe3 OTYETHUA MepHoL MeCeuHo

[lapyunuTe no3uUMM B uyskaecTpanHa Bamyta kbM 31 centemepn 2011 romuHa ca oleHeHH B
HacTosUs QUHAHCOB OTHET MO 3aKmouuTenHus Kype va bHB.

3. 19. CueroBoanu MPEANOJI0KEeHHs 0 NPHGIH3NTETHH CYETOBOIHA NPENeHKH

B PE3YNTAT Ha HECHI'YPHOCTTA, NMPHUCHLIA Ha AejoBaTa ﬂ,eﬁHDCT, MHOro CTaTHH OT (]ZIHHB,HCOBHTe OTYETH
HE MNOANEKaT Ha Npeuu3Ha OLEHKA, a cCaMO Ha npu6nu3n’renﬂa OlLEHKa. Hpuﬁ:msmenﬂm\e OLEHKH Ce
OLEHABAT Bb3 OCHOBA Ha Haﬁ-amyanﬂa’ra Ha/ln4Ha 1 HaCKHa I-{HC]JopMaU,HH.

[-lpHJ'IO}KeHHeTO Ha MG}I{JIyHapo,T.}HHTE CHETOBOAHH CTAaHAAPTH H3UCKBA OT PbKOBOACTBOTO Aa IMPUITOKH
HAKOHW CHETOBOIHH [PEANOIOKEHUA H ﬂpH6J’[H3HTGJ'IHH CHETOBOJHH MpPEUEHKH TIpH M3rOTBAHE Ha
roAuIIHKA ¢HH3HCOB OTHET W TNpH ONpeaciaHe Ha CTOHHOCTTA HA HAKOW OT AKTHBHUTE, MACHBHUTE,
NPUXOINUTE W PasXoaguTe. Beuuku te ca H3BBPUICHH Ha OCHOBAaTa Ha Haﬁ-,uoﬁpaTa NpeucHKa, KoaTo e
HanmpaseHa OT PBKOBOACTBOTO KbM JaTaTa Ha HW3rOTBAHETO HA LI}HHELHCOBHH OTHET. I[CI‘:ICTBHTGRHHTB
pPeE3YNTATH OGuxa mornu Aa ce pasinudasat OT NMPeAacTaBCHUTE B HACTOAILINSA IIl)HHaHCOB OTYET.
anﬁﬂHTSHT‘GJ'lI'Ia OLEHKa MNoAJIexaT Ha rpepasrneKiaHe, ako HaCTbNAT MPOMEHH B OGCTORTBIICTB&T&, Ha

KOMTO Ce 6331-{[)3"[‘, HITH B pe3yiaTaTrT OT MNollyd4eHa HOBa HHC]JOpMaLlHR, HIIH JOMBJHHUTEIIHO HaTpynaH
OTIHT.

B[I)eKTbT OT npomsHaTta B CHCTOBOIHA HPHGJ'II«BHTEJTHE] OLEHKa, CE MpH3HaBa TNEPCNEKTHBHO 4Ype3s
BKJIIOYBAHETO MY B neuanbara Unu 3ary6aTa 3a nepuoja, ako npomMsaHaTa 3acArsa caMmo TO3HM NMEPHO HUITH
NepUoOa Ha npomaHaTa v 61»)16&1” MEPHOHN, aKO MpoMAHATA 3acsiara M asaTa.

ﬂ()TOJ'[KOBa, JOKOJKOTO INpoMAHaTa B CUYETOBOJHATA HPHGHHBKTCHHE OLUEHKa BOOHW A0 IPOMEHH B
AKTUBHTE M NMACHBHTE, HUJTH C€ OTHACA OO0 KOMIOHEHT OT KaluTaia, T4 Ce NMpHU3HaBa 4Ype3 KOpUrHpaHe Ha
HanaHcopaTta cTOHHOCT Ha CBBP3aHHUA aKTHB, MNacHB HIIM KOMIOHEHT OT KanuTajna B IepHoaa Ha
poMAaHaTA.

UsrotesHeTo Ha CIJHHaHCOBHﬂ OTHET Haljlara pbKOBOACTBOTO Ja HamlpaBH TMNPELEHKH, I‘IPHGJ'IH3HT‘BI[HH
QUEHKKH W TIPCATIONOKECHUA, KOHTO BIHAAT BBPXY CTOHHOCTTa Ha OTYETEHHWTE AKTHBH H MacuBH, H
OTIOBECTABAHETO HA YCIOBHHM MAaCHBW KBM Kpas Ha OTYETHUS TEPHOJ], KAaKTO M BbPXY OTYETEHHTE
MNpHUXOIH W pa3sXodWd 3a NepHoma. HQCHWPHUCTHTE. CBBP3aHH C HanpaBeHUTE MNPEANONOKEHHUA H
ﬂpHGJ’lHSHTSHHH olleHKH Ouxa Morjau ha nosenat ao q)aKTH‘-{eCKH pe3yiTaTd, KOUTO Ja HU3HCKBaAT
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ChIIECTBEHH KOPEKUHH B DalaHCOBUTE CTOHHOCTH HAa CHOTBETHUTE AKTUBH WJIM MACHBH B CleABalllH
OTHETHH NMEPUOIH.

Hpnﬁnnam"e.rmu OUEHKH H NPEAIOJO/REHHA

OcHOBHHTE MPEANnonoKEeHHA, KOUTO Ca CBLP3aHH C 6'b,[IBHJ.H H Jpyrd OCHOBHH H3TOYHHLH Ha
HECHI'YPHOCTH B HpHGJ’[HBHTﬂHHHTe OLEHKH KBbM JaTtara Ha Sa.rlcha, H 33 KOHTO CBUIECTBYBA
3Ha4YMHTEJIEH PHUCK, Ye fuxa MOrnu jaa N0BenaT 10 ChLISCTREHH KOpEKUHH B fanaHcoBMTE CTOHHOCTH Ha
AKTHUBHWTE MU MMACHBHUTE Mpe3 ciae/iBalliuia 0OTYETEH Nnepuo, ca nmoco4eHy rno-ao0/y:

Honesnu sicueomu Ha UMOMU, MAWUHY U CbOPBICEHUA, W HEMAMEPUATHU AKMUGH

(MDUHAHCOBOTO OTYMTAHE HA HMOTHUTE, MALUMHUTE M CbOPBKEHUATA, W HEMaATEpHaTHUTE aKTHBH
BKJIKOYBA M3TION3BAHETO Ha I'IpHﬁJ'IHiBHTCJ'IHH OLEHKH 3a TexXHHUTE O4YaKBaHH [MOJIE3HH KHMBOTH H
OCTATBYHH CTOHHOCTH, KOUTO ce 633HPEI.T Ha MpEeUEeHKH OT CTpaHa Ha pPbKOBOACTBOTO Ha I_[py)KECTBOTO‘

Obesyenra Ha 63eMaHus

,Hp)/)i(GC'I‘BOTO U3MOA3Ba KOPEKTHBHa CMETKa 3da OTYMTaAHE Ha NPOBU3MUATa 3a 06€3LI,EHK& Ha
Tp)’ﬂ,HOC'bﬁHpaCMH H HeC'hG]rlpaEMH B3EMAaHMUs OT KJIHEHTH. PLKOBOACTROTO NMpELeHABa alEKBaTHOCTTA
Ha TasH MNpoBHU3HA Ha faza Ha BBL3PACTOBR AHAJIM3 HA B3E€MaHHATA, UCTOPUHECKH OIMHT 3a HWUBOTO Ha
OTINHCEAHE Ha HBC'bGHpaeMH B3€MaHHA, KAKTO W aHa/iM3 Ha [J1aTEKOCOCOOHOCTTa Ha ChOTBETHHA
KJIHEHT, MPOMECHW B AOIOBOPEHWUTE YCIOBMA Ha nnamaHe v Ap. Axko q')MHaHCDBDTO ChCTOAHHUE H
PE3YATATH OT JIEHHOCTTA HA KJIMEHTHUTE CEe BJIOLIAT (HEUE[ OHaKBaHOTO), CTOMHOCTTA Ha B3€MaHHA, KOHTO
TpﬂGBa na Obpar oTrucaHu npe3 ciaeapaud OTHETHH MNEPHOAH, MOXKE [da Obae no-rojasMa oT
ouakBaHaTa KbM jatara Ha OanaHca.

Omcpovenu OanvuuHy aKmueu

ﬂpy}KeCTBOTO HE € HAYHUCIIHIIO JaHBYCH aKTHB 3a peallu3ipaHuTe 331")/614.

3. 20. I'pelikn # NPOMEHH B CHETOBOAHATA MOIHTHKA

['pewkn no cmuckaa Ha MCC8 morar ja Bb3HMKHAT BBbB Bpb3Ka C MPU3HABAHETO, OLEHABAHETO,
MPEACTABIHETO WM OMOBECTABAHETO HAa KOMMOHEHTH OT (puHaHcoBute oryeTH. lloTeHumanHuTe
rpeluky 3a TEeKyLUHs NMepHoi, OTKPUTH B ChLIMA, C€ KOPUrMpaT MpeAu (PUHAHCOBUTE OTHUETH Ja ce
0400paT 3a nybnukyBaHe. BbIpeku TOBa, rpellky MOHAKOra cé OTKPHBAT B MOCIEBALL NIEPUOL U TE3H
rpeLIK| OT MPeaX0JAHHU NEPHOIM Ce KOPUIHpaT.
JpyKecTBOTO KOPUrMpa CbC 3ajHa jAaTa CHLIECTBEHWTE TPeuikM OT MPEAXOAHM NMEPUOH B MbPBUS
(unaHcos oT4eT, 0n00peH 3a myOnuKyBaHe cliel] KaTo ca OTKPUTH Ypes:
V' npeMsuMcnABaHE HA CPABHWTEMHMTE CyMH 33 TPEACTABEHWS MPEIXONEH MepUON, B KOWTO €
BB3HHKHANA rpeLlKa;
VB ciyuaif, Ye rpelukaTa e BB3HMKHANA MPEAN HAl-DAHHO MPEACTABEHMs TPEIXONEH MEePHO,
MPeU34YUCIISIBAHE HA HAYATHOTO CA0 HA AKTHBUTE, MaCMBUTE M KanuTaa 3a TO3U MepHol.
['pewrka ot npeaxoieH nepuos Ce KOpUrupa nocpeicTBOM MPEeH3UUC/IsABaHe ChC 3a/IHAa 1aTa, OCBEH aKo
€ MpaKTHYeCKM HEMPUIOKMMO [Ja Ce Onpele/lu HAKOW oT cneunduyHuTe edekTH 3a mepuoaa WM
KyMy/naTHBHHS eDEKT OT TasH rperka.

3.21. Cebp3anu AMNA U CAeTKH MEKAY THX

Hpy:kectBoTo cnas3pa usncksanuaTa Ha MCC24 npu onpeaensHe ¥ onoBecTaBaHe Ha CBbP3aHUTE JTMLIA.
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C,Jle.ﬂl{a MEXKAY CBBP3aHM JIULA € NPEeXBbPIAHE HA PECYPCH, YCITYTH WITH 3abJZKCHHUA MEIKIY CBBP3aHH
nuua 6e3 pas/iika Ha TOBa, Jajid ce rnpuiara HAKaKea LEHa.

3.22. JIusunr

Curnacio MCC17 nu3WHTOB MOrOBOp ce knacuuumMpa kaTo (UHAHCOB NU3MHT, aKO MPEXBBPIL [0
CHUIECTBO BCHYKM PHCKOBE M W3roJM OT cOOCTBEHOCTTa BBPXY aKTWBa. JIM3MHrOB JOroBOp ce
knacuuuMpa KaTo OnepaTUBEH JIM3HHT, aKO HE NMPEeXBbpIis Mo CHUIECTBO BCHYKH PUCKOBE W U3roJH OT
coOcTBEHOCTTA BhPXY aKTHBA.

Ilpusuasane M orynTaHe HA (HHAHCOB JIH3HHIOB [0roBop mno Kouto JlpykecrsoTo e
JH3HHTONOTyuaTe
B Hayanoto Ha JTM3MHIOBMSA CPOK ()MHAHCOBHAT JM3MHI TpAOBa Ja ce MpH3HaBa KaTO aKTHB W MacuB B
Ganatica ¢ pa3mep, KOWTO B HA4anoOTO HA JIM3WHIOBUS CPOK € pPaBeH Ha CrpaBeyiMBaTa CTOMHOCT Ha
HAETHs aKTeB W/IH, aKO € MO-HUCHK — MO CeraliHaTa CTOMHOCT Ha MUHUMAITHUTE JIM3HHIOBM TTalllaHud,
BCSAKA €IHO OT KOMTO € OMpeaejeHO B HAYAlI0TO Ha JM3UHIOBUS J0roBop. JIMCKOHTOBMAT MPOLEHT,
KOWTO Ce M3MOJI3Ba MNPH W34YMUC/ISIBAHE HA CerallHata CTOMHOCT Ha MUHHMAJIHHTE JIN3WHIOBH MUIAIL@HUA
€ JMXBEHMAT MPOLEHT, MPUCHIL HA JIM3WHIOBHA JOTOBOP, AOKOIKOTO TOW MpPaKTHYECKH MOxe ja Obae
OMpEeeNeH; ako TOBa € HEBB3MOKHO — H3M0/A3Ba Ce AW(EPEHUMATHUAT JIMXBEH MPOUEHT Mo
3a[b/DKEHUETO Ha  JIM3HHIOMOJIyUaTess. ITbpBOHAauanHUTE TpEeKH pasxoiM, H3BBPLIEHH OT
NU3UHTONOJYyYaTens, ce NpudaBaT KbM CyMarta, MPU3HaTa KaTo aKTHB.
JIM3MHTOBMTE TINALIAHUS C€ PasTpeaensaT Mekay (MHaHCOBMS pa3sXo] W HAMaJEeHHETO Ha HErIaTeHOTo
sagbakeHre. (PHHAHCOBHAT pa3Xxoj Ce pas3npenens rno nepyoji 3a Cpoka Ha JIM3HMHIOBHMA [JOTOBOP, Taka
Ye a Ce MONyu# MOCTOAHEH MepUHOUYeH JUXBEH MPOLEHT NO OCTATHLYHOTO CANAO HA 3aML/DKEHHETO.
VenoBHUTE HaeMM Ce HAUMCIABAT KaTo Pa3sXojl 3a NepUOUTe, B KOUTO ca DMK N3BBPIICHH.
AMOPTU3aUMOHHATA MOMWTHKA MO OTHOIIEHWE HA aMOPTU3YEMUTE HAeTH aKTUBU ce ChoOpassea ¢ Tasu
MO OTHOLIEHME HA COOCTBEHWTE aMOPTU3YeMH aKTHBM, a MPH3HATATA aMOPTH3allMA Ce M3UYMC/IABA Ha
Gazara, onpenenena 8 MCC pernameHTUpaliy ChbOTBETHHMS BHJ aKTHB. AKO HE € CHI'YPHO B rofaama
crened, 4ye JpyxecTBoTo wie npuaobue coOCTBEHOCT N0 Kpad Ha CpOKa Ha JIM3HHIOBHS [0TOBOD,
AKTHEBT H3LAIO Ce aMOPTH3UPA MPe3 NMo-KpaTKUd OT [ABaTa cpoka — Cpoka Ha JIM3HHIOBHA JOrOBOP MIH
M0JIe3HMs JKUBOT Ha aKTHRA.
IIpn3snaBane n OTYATAHEe HA ONEPATHBEH JM3HHIOB [0ropop mo kouto JlpyxecrBoTo e
JIN3HHIONOJyqaTe
JIM3HHTOBKMTE MIALLAHMS 10 ONEPaTHBEH JTM3UHT C€ MPH3HABAT KATO pa3XoJll B OTHETA 3a JOXOJMTE Mo
JMHEeHHKUs MeTO/ 3a LeNiMs CPOK Ha JIM3HHIOBMs JOTOBOP, OCBEH ako Apyra cucTemHa 0asa He e
MPEeACTABUTENHA 32 BPEMETO, MPe3 KOETO APYIKECTBOTO U3TI0J3Ba H3rOUTE HAa HAETHUA aKTHUB.
IlpusnaBane m oTuHTaHe HA (HHAHCOB JIM3HHTOB [0rOoBOP MO KOHTO [PY/KECTBOTO e
JIM3HHTOAATEN
JIpy KecTBOTO Mpu3HaBa akTUBUTE, ABPIKAHM MO cUIaTa Ha (PUHAHCOB JIM3UHT, B CBOWTE OTYETH W I'M
MpeacTaBs KaTo B3eMaHe, YHATO CyMma € paBHa Ha HeTHATa MHBECTHLIMA B JIM3UHIOBUA JOrOBOD.
Moanexkanoro Ha nonyvasaHe JIM3UHIOBO MJialllaHe Ce pasrieXkJa KaTo MOracsiBaHe Ha IaBHHIA W
(hMHAHCOB AOXO],.
[lpuznaganeTo Ha GUHAHCOBUA JOXOJ C& OCHOBABA HA MOJEN, OTpa3ABall MOCTOSHHA W NEepUofUuHA
HOpPMa Ha BB3BPHIIAEMOCT BBPXY HETHATA WHBECTHLIMS HA JW3UHTOJATeNs, CBbp3aHa ¢ (DMHAHCOBUA
JTW3UHT.
[Tpuxoawr oT npoaaxbara, NPU3HAT B HAYAJIOTO HA CPOKA HA (JMHAHCOBHMS JTHM3HHT OT JIM3HMHrOJAATEN,
Npe/ICTaBnaBa CIPaBe/IMBAaTA CTOHHOCT HA aKTHBA WJIM aKO TA € [10-HHUCKA — CEeralHuTe CTORHOCTH Ha
MHHHMAJIHUTE JIM3UHIOBHU [UIALLAHMS, U3YHCIIEHH NpH nasapeH JuxeeH npoueHTt. CeGecToiHOCTTa Ha
npogaxbara B HAYanOTO Ha CpPOKa Ha JM3MHIOBUA Horoeop € cebecroifHocTra WM OanmaHcopara
CTOHHOCT, aKO ca pa3jIMdHK, Ha Haetata COOCTBEHOCT, HamalleHa CbC CeramiHata CTOHHOCT Ha
HerapaHTHpaHaTa OCTaTb4Ha CTOHHOCT.

"pHSH'&BaHE H OTYHTAaHe Ha OnepaTHBeH JIH3MHIOB [OOrOBOp OO0 KOHTO HPWBCTBOTO 5]
JHIHHTOIAaTEN

AKTHBHT&, AbPiKaHH 3a OTAaBaHe Mo onepaTuBHA JIM3HHTOBH JOTOBOPH Ce MPEACTaBAT B OTHETHTE, B
CBHOTBETCTBHE CHC CHIHOCTTA HA AKTHBA.
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Haemuusar goxon ot ONMEPaTUBEHHA JIM3HHIOBH JOrOBOPH CE MpH3HABA KATO OOXOA 110 JTMHEHHUS METO/ 32
CpOKa Ha JIH3WHTOBHA OOTOBOP, NOPH aKO MOCTBIUIEHHATa HE Ca Ha TasH 633&, OCBEH aKo apyra
cucTeMHa Oaza OTpasfBa o - TOYHO BPEMEBHA MOICI, MPH YHETO HM3MOJA3BaHE € HaMaJleHa H3BJIEHeHaTa
110J13a OT HACTHSA aKTHB.

PasxoauTe, BIJIIOMMTENTHO aMOPTH3aLMATA, M3BBPLICHM 3a 3apaboOTBAHETO Ha HAEMHHMA [JOXOH, ce
NpHU3HABAT 3a Pa3Xxol.

Hauanxure npeku pa3xoau, u3BbplueHn oT JIpy>kecTBOTO BbB BPb3Ka C JJOTOBAPAHETO H YPEXkKIaHETO Ha
onepaTHBeH JM3UHT ce npubasaT kbm GanaHcoBaTa cymMa Ha Ha€THA aKTHUB M CE MPU3HABAT KATO pPasxoj
Mpe3 Lejiks CPOK Ha IM3UHIOBMA JOrOBOP Ha ChILOTO OCHOBAHME KAKTO JIM3UHIOBUA MPUXO.

AMO}JTHB&L{HHT& Had aMOpPTU3YCMMTE HaE€TH aKTHBM CC€ W3BbBPLIBA Ha 633&, CBOTBETCTBALlA Ha
AMOPTH3aLUMOHHATA TMOJHTHKA, BB3NPHETA 3a HO,U.OGHH AKTHBH, a aMOPTH3alLHHUTE CC H3YUCIABAT Ha
6a3aTa, nocoyena 8 MCC permaMeHTHpallH OTYATAHETO HA ChOTBETHHA BU aKTHB.

3.23. Co0uTHS cliel Kpasi HA OTYETHHS MEPHOJ

Cobutua cnes Kpas Ha OTYeTHHMA MEpHoA ca oHe3n cbOMTHA, KakTo OnaronpuaTHH, Taka M
HebnaronpusTHU, KOMTO BB3HUKBAT MEJKIY Kpas Ha OTYETHHMS MEePHO U JaraTa, Ha KOATO (PMHAHCOBHTE
oTueT ca onobpenu 3a nyOiuKyBaHe.
Pasrpanuuasar ce 1pa Buaa cuOUTHA:
Y TakuBa, KOWTO JOKa3BAT YCIOBHS, CHIIECTBYBAIHM KbM Kpas HAa OTYETHHS MepHO (KOPHrHpaLly
cbOMTHA CeA Kpas Ha OTUETHUS NEpHOA);
V' TakMBa, KOMTO ca MOKa3aTeNHW 32 YCNOBHA, BB3HWKHANM CIeJl Kpas HA OTHETHHA MepHOJ
(Hexopurupaild chONTHs clea Kpas Ha OTUeTHUS NepPHO);
HpysecTBOTO KOPUIUpa CyMUTE, MpPHU3HATH BbB (PMHAHCOBMTE OTYETH, 3a Ja OTPA3M KOpHUIrHpalluTe
cBOMTHA crell Kpas Ha OTYETHHS MEepHOJL U OCHBPEMEHSBA ONMOBECTABAHMATA,
JpyKecTBOTO HE KOPUTUPA CYMUTE, MPH3HATH BB (JMHAHCOBM OTYETH, 3a [a OTPa3v HEKOpUrHpalluTe
cuOuTHa cnea Kpas Ha oTdeTHHs nepuoi. Koraro Hexopurupaiuure cOUTHA Cliell Kpas Ha OTYETHMSA
Mep1oj ¢a TOJIKOBA CBLIUIECTBEHM, Y€ HEOMOoBecTABaHeTO OM NOBAMANO Ha crnocobHoOcTTa Ha
notpeburennre Ha (PUHAHCOBUTE OTYETH [a B3eMaT CTONAHCKM pelneHus, [{py>ecTBoTo onosecTsBa

cjlegHara l-‘IHCI)OpMaLIHH 34 BCAKa CBHUICCTBEHA KaTeropMa Ha HCKOPUrhpauloTo crbuTne ClIel Kpas Ha
OTHETHHA NEPHO:

€CTECTBOTO HA CLOUTH €TO;

V  ouenkata Ha duHaHCOBHs My ed)eKT WM M3sBIEHME, Ue TAKABA OLEHKA He MoXe 1a Obie
HarpaBeHa;

3. 24, OTuer 32 NApPUYHHA OTOK

[IpreTra nonuTHKa 32 OTYMTAHE W MPEJICTABSIHE HA NAPUUYHUTE MOTOLH I10 MPEKHS METOI.
[TapyunuTe noTOUM Ce KIacu(pULMPAT KATO NapUYHK MOTOLM OT:

e OneparuBHa neiHOCT

e  MupecTHUMOHHA AEHHOCT

o (QuuanHcoBa JeHHOCT

3.25. Oruer 3a npoMeHnTe B COOCTBEHHS KANMTA

[Tpuera e cueToBOAHA NOAMTHKA 1A CE M3rOTBS OTHETA Ype3 BKJIIOYBAHE HA:

Herna newan6a u 3ary0a 3a nepuona

Canpnoro Ha HepasnpejiesieHarTa nevanda KaKTo M ABUIKEHUATA 3a Mepruoja

Benuku cratiu Ha NpUXOAM MAK pa3sxonH, nevanba wiau 3aryba, KOMTO B pesyiaTaT Ha JeHcTBauuTe
MCC ce npusHaBaT AMPEKTHO B COOCTBEHMS KAMMUTAJ,

Kymynarusen edQexr OT npoMeHHTE B CYETOBOAHA NOJMTHKA M (QYHAAMEHTAJTHH TpeLIKH B
croteereTeue ¢ MCC 8.

npeXB'prHHG H pasnpeaeieHue Ha KalnuTall Mexay COOCTBEHULIMTE.

Hactenunure MNpoMeEHH B pE3YATAT Ha BCHYKHM H3MCHCHHME MO BCHYKH €JIEMCGHTH Ha cobcTBeHus
Kamuras.
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