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“APRKO TAYBPC ™ ATCHIL

MEFRTITHHEH GHHAHCOB OTHET

KM 30 TOH 2008 1.

CHLIBPRAHTHIE

COPTAHIALIMS M AEHHOCT HA JIPYKECTBOTO

LOHETOBOJEH BAJTAHC
SOTUET 3A TOXOUWNTE

LOTHET 3A HBMEHEHHATA

BCOBCTBEHHA KAITHTA

COTUHET 3A HAPHYHHTE MOTOLM

LOCUHETOBOJAHA HOJHTHRA

CAOACHEHRH
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“APKO TAYLPC” AJCHIL

LOPAHIZALISE W IEHHOCT HA APYKECTBOTO KBM 30 TOHW 2008 1.

“APKO - TAYEPC™ ATICHLL (Jlpyseersoro™) e MYDAHYHO  AKLHOHEPHO JIPYIKCCTRO Che  CleLani
HWHBECTRLHONAD e 33 CCKIOPHTHINPAHE HA HEARWHRHMH HMOTH. CBITacHo g oo b oor Jlomwanvrenire
PASTIOPEION Ha FAKOHA 3a IPYRCCTBATA CLC CHEUMATI HHBECTHINONHA HET  CCRIOPHTHIAIA" € AeiinoeT, 1mpu
KEBLTO BEILI pasa (npaso i coDCTREHOCT i NPABO HA CTPOEK) BLPXY HEABHIKHMI MMOTH W HPaBa BLpxy
HAPIYIN BICMANIS, BEIOUHTCIN0 1 OBACHI BICMAHMS, co MATCPHATHINPAT B HCHIW KHIRA, Ipeyiaran
HYOI 1,

Apymectvoro o snncano wa | sapr 2007 ¢ op PETRCETLPA HA THProsekuTe apyucecrsa noa No | 15473, rom 1581,
crpe 122 no po 0o 31627 2007r no onmea v Comiicknt rpajickn cwa, karo ARUHOHEPHD JYIKCCTIO O
CICUIILEL HHBCCTHIMONHA LCH 0 OCBINECTEABA JACHHOCT B CLOTBETCTRHE ¢ WIMCKBANMATA 11 ko s
APYIRCCTHATA Che CICHMAIHA HHBCCTHIMONNA ten it 3akona 3a nyGnuunoTo MPEATATAE B HEHI KK,
Hpysecrsoro ¢ ¢ waunno nnecen kamrran 650 xun. Aeni, POPMHPRL OT NEAPHUHH BIOCKH, Hpes mecen
roMepi 2007 1 ¢ peienne na Cofmilesn rpagckn cha e Bruesano MLPROHAYLITHO YRCAMTCHIC HA KANH TG
e TS R e s,

Arorre na ,'lp_'-.':iu;ﬂ‘]'uu]u ca L.bﬁilh‘H:HtL‘]tl!, OeIHATHMY H N NOHMEHHH aKLHg © [P0 HE Pmac, ¢ HOMIHILH
croinect | nes seaka eapa,

Apymecrooro ¢ andensnpano or Komuensta 1 thureancon naniop ¢ Pewtenne No 50 - JICHI[ ot 17 cernremnpi
2007 1,

Adpee ma vapasiense na Apyaectooro e
rp. Codus

paiion “Jlosenen”

ke, “Boroma”

vor “CKoneranmin [lerkanor” No 4

Coemyasamo Apysrectro ta “APKO TAY'BPC™ ALCHL] e “VITHUMAT MEHUIAM BHT® ALl rp. Codaa,
bBatka aerosirap na pyicecrtroto e “Pafidaiizentans — bearapun” EAJL rp. Codws.
HpyaecTroto ¢ ocsoBoaeno ot ofarane c ROPNOPATHBEH JAHBK W Pasnpenens AHBHICHTH B pamep Ha

MHHHMYM 90 pouenTa oT nevanGara 3a hHHAHCORATA rOAMIA.

MEWCITMHHH @HHAHCOBH OTHETH KBM 30 IOHH 2008 I.
DHIGHICORNTE OTYIETH ©a WITOTBCHN B CHOTEETCTBHE ¢ Mewaynapoannte crauaaprn 3a (pnmmancona
OTHCTHOCT,




CUHETOBOAHA NOJIHTHKA

2.1, Baa aa waromsine

MDupancopnat oteer na Jlpyaecrsoto e pIroTeen Ha Basa WA MCTOPMYECKA UeHA, € WAKMOUEHHe 1A
AHBECTHUIIHOHHATE MMOTH, KOWTO CC OTHHTAT 110 CTIPARCITHRA cToiHoCT.

DunancoBUAT OTUCT ¢ NpeacTaBer B BLATAPCKN IEBA M BCHYKH NOKAITENH ¢d TaKPLIACHH A0 Hail-BinikiTe
XA OLIFAPCKN Nera (X0, I8, ), 0CBEH 3KO ¢ YIOMEHaTO JIpYTo.

Mommienne & cnornercrnmne

DunnconnsT oruer A ,rlrl:\'}lik,'ﬂ'l'iﬂﬂ't! ¢ HIrOTRCH B CLOTRETCTRHE C ["'-'IU'.II\','E}"II.HF'.IU,'J,Ill['IL‘ L"I'EIII,'{[!'.'I'I'iI il
(rarancono vranrane, npueti o1 Esponeiickns cwos, (MCDO npuern o1 EC),

2.2, CRIecTRenH Cerono i mpuo s mre i oueni i i ipe o/ 056 e

“]IIlrhIII-I FIRTEJRNT ORI REREE BT DR TN ke j s

LICHOBHUTE NPCINOI0METHA, KOUTO Ci CHLPIAHN ¢ OWJACHL W APYTH OCHOBIN MI3TOU I 11 HECHTYPHOCTIH B
PUEITITITEIHETE OLEHKN Kby AaTata ua DAIasca. ¥ 1a Kouro CHILECTEY B FHAMHTENCH PHCK, Y¢ OHXD MOUIN
A IOBEANT 0 CLUECTREHN KOpekumy § DanascosiTe cTOAHOCTH HA AKTHEMNTC NP COCHRAmA OTHeTeH
PO, G TOCOHC T 1= 1001y

Cnpaseciiégd CuRHOCI B NGCCITHMORNE MO

FIHBCC T MUMOMIITE MMOTH €8 OLIEHEHH 10 CNPABCANHEA CTOMHOCT OT HElaBHCHM SOHUEHAMPAH OUEHHTES Ha
Basara na aelicTBUTENHOTO CHETOSHNE I VCIOBHA Ha Na3apa KeM AaTard Ha OUCHKATA W NPeACTARTHIRAT HAafi-
BEPOATHATA |IEHI, KOATO HOPMAUING MORE 24 CE NOAYYH NPH NPAKA CAeNKa Meuly Kenacu v niopmupann
NPOAABAMH B KY DY BN Kb Ta3H 1aTaTa, CNpaseUiHsara cTOAHOCT Ha HHBECTHLMOHHHTE HWMOTH KhM 3] MapT
2008 r. e 63,622 xua. ne. Jonsaunrena nadopmanis e npeacrasena g benewra 3.

2.3, 0000 meHne 1A ChINecTRENNTE CHETOBOINN NDINTHRN

[Mpesprinane B uyvacecT pania siayra

DUHAHCOBNAT OTYST ¢ MNpelcTased B ORITADCKH 7EBa, KO4TO e (YHKIMOHATHATA BAMyTa M BANVTATA Ha
npepctasade Ha JlpyikecTsoro. CleixdTe B UyHKISCTPaHHA BAYTA NBPBOHAYATHO CE OTpasuBaT BLR
hyHEUMOHANHAT RANYTA MO ODMCHMMA KYpC Ha faTata #Ha coenkata. MouertapHuTe akTHBH ¥ (ACHBH,
ACHOMUHHPHI B H9YAISCTPAHHN BAIYTH C€ [TPEHIYHCIARAT BHB (YHKUHOHATHATL BAMYTA, B Kpasd 1A BCEKH
MECEIL N0 SaKIOUHTETHHA 0OMeHel kype Ha Brarapeka Mapoawna bawmka 3a nocaeaunus pafoTen aen or
CHOTBETHNS Mecell. Benukn k¥peot paziuky ce npuiHasar 8 oT4era 3a qoxoanre. HeMonetapunTe aktuni i
MAcHBH, KOWTO CC OLICHABAT 110 MCTOPHYECKE LICHA HA npuiodusane B HyHKASCTPAHHL BALYTL, Ce NPeRphLUIAT
Bl Y HKIMOHANHATA BATYTA N0 0DMEHHUS KYPC KLM JaTaTa Ha MbpROHAYanHaTa cnenka (npugobusaie).

Hupecrnunoning nmorn
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FnpecTHuionmTe MMOTH O OLEHERAT MLPBOHAMANHD T 1JEHE Ha [TPH,"_I.I:_'IEHB:'[HE, EOHTO BEAHMBI PAIXOIHTS [0 COSNKaTL Parxore
W NOAMAHD Wil MACTH 0T WHESCTHMUMOHEH MMOT Cf BKIHNBAT B Herosata Ganaumcona CTOHHOCT, KOParo Tell B RS Ot
HATLMOENH 11 [IPH YENONHE, He OTTORAPRAT Ha KPHTEPHITES 30 NPHIHABAHE HA WHBECTVLHOHCH HMOT, Pazxoapme 3a TERVLLE NOLAP R KD
Hil MHRECTHIHOHEH MO CE TIPHIHLEET KaT0 pasxod 8 NEpHodd, B ROHTO €A IBELRINEH.

Cnea MEPEOHATELTHOTO NIPHIRABANE MHBECTHLHROHHWTE WMOTH C& OTHHTIT 10 CHPABCITHBL CTOHRHOCT, EoATO OTPHBL TpHETY
YOO KL O0T8Ta HO oanamen. Tlesandure o ]ﬂr}'ﬁiﬂﬂ. DLINHEmRIIIN 0T OpoMedn B CrpaBciiyirre CTOTHOCTIE 13
HHPCSTHLNONHNTE WMOTIH, CC TPIDHATAT B OTHETR 13 JOXOAHTE 33 OTHETHHA MEPHOT, B KOATD BhIHMKRLT.

FImec THImoITe HMOTH S8 0TI it CCHOTORAABINE HAM KOTATO HHBCCTHIHOHHBAT HMOT & T[!;liill!ﬁ WIBREE 4 }-lll._l'i'p[.‘L_IH "
HKIR N r"!-“l.‘tllll HEOHOMARCCKN N3F0AN HE 0 OMARBAT OT HErDROTOD I'IEII.I.'I‘::H.'IJ'H,'!JIHI].FIE. HI.."IIL‘IGHH: (INi]] jjll'}'f‘ltl'l'ﬂ.‘, TTERERTIRLIED &7
AT LT 0T :\-'I]n.'ﬂrll.‘ﬁq'l MK BEBo0DKTIAHETO OT HHBCCTHIHOHEH HMOT, €€ BEDIDMAAT B OTYUETI 10 JIONOANTE | TSRS 6L
AR T AT _'g.'lrl'l'l'|‘|'|.":-'.'i.l- nan penoBoKRAREIHeTO,

Pnecrmnonm anorin (HpoJs/ekenne)

KOrro nnpecTiunonen IMOT ¢¢ HIPEXRELPIS KBM MATEPHAICH 3A00C, [PHETaTa CTOHHOCT 11 MMOTH W
THOCIETHIML S THHTA NS € HETORETE CHPAaBeinma CTOHHOCT KhM JIATATA HA TIPONTEET B MO A e T o M. ”i'il-[
NPEXIBPAAHE (T MATEPHLTIN SANACH KM WHBCCTHIHOHEI MMOTH, PATIHKATA MEXKIY CIPABCITHBATA CTONIOC
M HMMOTS KBM TA%H T8 W Herosara npejamuna Guiancona CToHOCT Ce NPHIHARE B OTUCTH 10 A0XOANTE,
Koraro Jlpyaceersoro sanousa Na paspatorsd ChUECTBYBANL HHBCCTHUMOHCH HMOT © 1S PO LIKHTCIIOTO
MY AT EAHE  KOTO TAKBE, TO UMOTET OCTiBa H.'iiluu(l]ilii,!-l['lﬂll Kb Ty HHBCCTHIMGHCH 10 IIENE i
paspaborTeaiero, Korato JpyiKecTsoro pieMe pelieHie 3 npogawde Ha MHBECTHIHONEH HMOT Bed Ji 1o
patpaloriy, MMOTET C8 KNACH(HITPA KaTo ILPEAH 30 NPosakia it ce oLeHABA 110 CHPARCIUTHRL CTOHIOCT,

MeEcOnn AT

PuvancornTe axTHed, B obdxpata Ha MCUCC 39 Punancosu nHcmpyuMenmun apuanaeoie i oyenseane, oo
KIACHHALLAPAT KATD (MHANCOBY AKTHEN, OTUHTAHK NO CHpaBe e croiinoct B nevanbata nnm 3ary0aTa, Hin
KATO MM 1 R3CMAHWA, WM KATO HHECCTHLUMH, JALPKAHH A0 NAJeK Win KaTo (DHHAHCORM AKTHEN WO
PERTOIE HH S 1 If'l]'!'ﬂ.'l:l}f\'ﬁﬂ‘ KaKTO TOBRA € No-YMECTHO. OUHAHCOBUTE AKTHRY CE Ilpi!'_!E]HEEI'l' [ThPBOHLTHG 10
CHPABEAIMEATA UM CTOHHOCT, 1UIOC, B cavyail Ha (MHAHCOBH aKTHBY, KOWTO HE CE OTUMTAT MO COpaBeiinsa
CTOHHOCT B NMeuandaTa WK 3ary0aTa. PasxoIHTe No CALNKATA, KOHTO C& OTHACHT NPAKD KhM NMPHIODHBAHETO 1A
i.t]i'l HOHCOBHA Al THB.

Hp}"}]{CE'!'HU'r'U I-I_IIH{J]{-LIJHI.H!I]'FH IE]]iHHHL'_‘GBHTE CH ARTHER CI20 MBPEOHAYMATHOTO HM MNPpH3HABAIE M B KPad Hd BCEKN
OTHETEH DepHOL, Npepazriedia IJEHEJi[iJILiKEIIHHTH Ha mpemacmbnuupa} TE3H aETHDRH. 33 KOWTOD ToRa €
MO3BOAEHS W VMECTHO.

Peronnure NOEYTHN W FIPD."LHJ']*CE‘I'H Ha ﬂ]]iliaE!CE‘rBH AKTHEH C2 IIPH3HABAT HA J4TaTa HA ThPTYBAHE (ClenKaral,
T2, HA JaTdTd, HI KOAETD Hp}"KEL"TEnTD CE € aHTAFHPAND I3 B¥YTTH WK Npodate akTHe, PE.J.UHH HTE MOKYIKH HH
I'I|'.'IL‘I,L1£1}-I{EIIH ci NORYIIEH MAH I'IpU.‘lﬂ.‘d-:ErH Hid ILT,IHHHHCBEIE AETHEH, HHATG YCOOBHA HIHCKBAT MPCXBELPIAHHCTO Ha
ARTHRL NPCT NEPHOT OT BpEME. VOTAHOBCH OOHKHOBEHD © HOPMATHBHA pﬂ.’irltlpfﬂlﬁﬂ MM 1eficTeala MPaKTHEL
HA CLOTRETHHA Mazan.

Ternra 3 RGN




FacMITE |1 BIEMAHUATI A HENEpHBATIOH fIIHAHCOBN AKTHEN C i RCHpaH AR ONpeOemAeME IUTALIAHIT, KOWTO He C& KOTHpaT 11
AETHREH Nazap. el MLPECHAYATHOT WM npiaHasade, Jpysectsomo oUeHARR IAEMUTE | BICMAHEATL, ARPHEAHA 00 O0TeE 1o
SAOIRPTHIMPLIEL CTORHOCT, © HWAHIOIIRAHCTD 13 METOAD Hi cieRTHRINA HXREH NPOUCHT, HAMATEHA ¢ npoBuINATA 33 ofeatteisa,
AMOPTITIHFRHITE CTONHOCT CC HIUNCTANA KATO Ce BIeMaT npea BEL BCHYEN MPEMEH B OTCTROKN NP0 TPHIOBARAHETO, KAKTD ©
TAKCITE, KOHTO G HEPAICAND YACT 07 eerTHBHE THNEEH MPOLEHT | pasxoanTe no chenkarit, Mewanteme o saryBirre or waemic o
BEICMATHR CC TPIIHDEAT 3 OTYETH 30 DOXOANTE, KOTATO J8eMETE o DIeMaHHETd OhOGT OTRHCIHH WM ODEIHeHENI, KalkTo 1 e
FLPROILLECE HEL MOPTIAEIS.

CWesrnesnica v hsnme opi s

,.IIE|'.'_'5"-‘|E".-‘I."|'I‘|'13'I'I.'I NPelenana Ha BCak OTNCORE ANTH DN O HLHIe 0OeKTHEHI NOKBINTEACTED 30 00eIeiKaTa 1n (Ir|||r1|_|||:|,||| AETHN
PLTICTHE PP o EEH-IIIE]!IL‘I.‘I'H:II: nKTInN

BIUBnC ORI RITGE, GRTNTIIGNT T @MOPIUEUPANG CIROTNGC

A KO 1ML ODCITHRIN A0KATATENCTHA, Y¢ ¢ BR3THEHAI 1aryGa o7 06CIUEHKA 0T J0eMH M BICMANUS, 0TI 10
AMOPTHIAPANL CTORHOCT, CYMATa Ha 3ary0ara ce OUeHABA KATO pasnikara Mexy Banancosara crolinoct wa
ARTHIL W certmnara crofiocT ma ouaksadinTe Oniactim MAPHYHE MOTOLUH (C MIEIOMCHRIE HA OMAKE e
CRB AU S0y O, KOWTO M Co BLHHKHQUIN ), JHCKOHTHPAHN ¢ ILpBOHAAIHIS ¢ekTHBCN THxBe HPOEHT 4
ElHlJIq‘I.I'IUHI!IUI LI B R L‘il]L’:ICEII!iHHH ARXHCH  NPOLCHT, HINHCICH NpH TBPROHAYMALITHOTO I TRITHTEHITE N
Baapconara croinocT wa aKTuBa ce HAMAIMBA Ypel  Wionsane na KOPCKTHBHA CMOTKA 30 NPOBHAA
obesuenka, Cymara na saryGaTa ce npusiana B 0T4eTa 33 J10X01Te,

JUPMCCTROTD (TR BP0 CHNECTHYBAT COCKTHRHN JOKAIATENCTEA 13 00ENEHKN OTACIHO 10 BT R 0TI, 10010
Gl LT IHO SR, H OTIeAHD W 13810 38 AHHINCORN BKTIHRW, KONTO HE oo JEELTRELHLY O LRI, A0 {,l|||1:.,.--,|,;g.;-| TIERe]
CUPEALIIL, e HAMa GOUETHRHH JORXINTENCTR 18 O0CIeHin 18 OTAEIH0 OLeHeH (PHERICOn ATHE, G861 THANSING JEITH & SHAYHM I
ey ARTHITLT CE BN B IPYIH 07 (PHHEHCORI BETHRH © n0A06HI XBPAKTENHETHRN HA KPEAHTHMA PHCK 0 ONpenens ofeIlenkar i
ST ACTINH, KONTO Ce OLEHaRAT 38 00EIneHKs OTIeIHO | Np# KOHTO C¢ NRPHIHARG WL (POTLTAIRD 00 C8 IPIEHARA 3ary G o7
CUEIEHEL, HE WURMCTHRT [ KOMENTHRHATS OLEHKR HA DOSTUEHKATA,

ARD 1 CICARNIL NEPICY CYMITA M3 SErYEATE 0T ODEILEHKD IAMANIEE H CHRIET MOWE N0 OGekTHBSH HIslE 11 ce CHREWE Che CRONTIE,
ROCTL BLULLKDE, Ce) KRTO ODCILCHKATE € NPUIHATA, DRIEHaTHTE NPeal Tosa 3arvGM o7 oOeiUcHKn oo ALICTAHOHARAT:
Buacranoraspnero na saryBate o1 oliellekka ce NPIIHARE § OTYETE 30 JOXOINTE 10 CTENEHTI, 10 KOATO GATMHCOBITL CTONNOCT A
(hRSLCOBNE 3ETIHE HE HIABIIARE HETOBATE AMOPTHIHPAHE CTORNOCT, KAKBATO 01 DHAA ONPEEIeH Ha MaTaTa HA ih LCTHHOHA BILHETO,
awoHe e Diaa npaEdaTa 3arvtia ot obezleHka.

”ﬂl}ll'lllll CPEICTBE W TP HS CHRBBRJIeHTH

HﬂiTI‘TlTHHTC CPpLacTBE M KPATKOCPOYHMTE fHeno3InTH B DanaHca BEIOYRAT [MApH4YHY cpencTed no OaHEGRY
CHMETEHN, R ﬁ]"I'IZHI N KpaTKOCpOYHA JETIO3HTH C NLPBOHaAYATEH Nadesw o1 TRH HITH MO-MaTKO MECceTia.

33 UENMTE HA OTHETa 3a TMAapHYHHTE: NOTOUH, NapHYHHTE CpejcTRa H [aApHYHHTES EKBHBANCHTH BRIKUAAT
OAPHMHHTE CRCICTRL W ITapHHH SRBHBANECHTH., KEKTO TS Ca _’I’C{i]HHHFﬂHIT no-rope.

Ornncrane Ha PUIAHCOBH AKTHBH 11 NacCHBH
ff’h'.l.l‘l’.]'l’fl’_'-!')rfn'ﬁ LtusET

DUHAHCOR aKTHR (MW, KOraTo e NPIIOKHMO. HacT oT (HHANCOB AKTHR MAH YACT oT FPYNa 0T CXOAHN
(raHCOBE AKTHRI) CE OTHHCEA, KOTaTo:

ki




*  OTOHOPHITE NPaBa BLPXY IAPHYHHTE MOTOUH 0T GHHAHCOBHA AKTHE Ca HITEKIMN;

®  IOFOBOPHITE TIPABA 33 NOJYHaBaHe Ha Napiyil NoToud oT HHAHCOBHA AKTHE Ca JaMaieH, 110 ¢ NoeTn
JOTOBOPHD 3ATHIACHHE 33 MUIALANE HA BCHYEH CLOpaHy napuyHn noToun, 63 ChUECTBEHO oTiiraHe,
HATPETE CTPAHA N0 CIENKA 33 NPEXBBLPIARE, WIH

*  JIKTOBOPHNTE NPABA 18 NOSYVUARAHE HA NAPHYHH TOTOUN 0T (PHHAHCOBHY AKTHE Ca TIPEXEBLPICHIL, PN
KoeTo (@) pykecTeoTo € NpeXBLpILLI0 B OIHAMHTEAHA CTEASH BCHUKH PUHCKOBE W NOJIH  oT
cobicrrenocTTa pepxy  unanconns axtup, win (6) JIpy#ecrsomo HUTO € ApexELpINIG, HUTH ¢
TANHSAN0 B SHAYHTENHE CTEHEH BCHYMKN DHCKOBE W MO3H 0T CODCTBEHOCTTA BHPXY (PHHAHCOBHE MCTHR
10 HE € 3anasino KOHTPORa BhpPXY Hero.

Korwro ,nll[ﬁj"?IEUC'lT!lTl'ﬂ C NPEANERPIHAG JOTORGPHITTE CH OPaBa 3a Oy 9nane B napudsaon morens or
(PTIANCOBIA ATIHB W THTO € IPEXBLPIIUIO, HITO € Jana3ivio B 3HaauTea CTeneH BCHIMI PHEKORE 110030 o
coberpenoe T FhpPRY TIJIIH.'I.IICHI“H] AKTHR, HO C 3RV O H[]!I.'l'pﬂ.[il Tihrl‘.‘::_l.' HEro, Tod TTPCUTRITSE R JIEL F LG
NPEXELPACHIS  (PHHINCON AKTHE 10 CTENeHTa HAa NPOABAKABAILOTO ci yuacthne B #ero, Crenenra wa
TTPELTIREARA O TS MUacTHe, KoCTo ¢ 1100 1;]“]?31;1'!'3 Ha TAPAHIME 551 NPEXELPACHAS QRTHR, CC OUSHABn o nio-
HHCKRaTa o1 peproHatiinaTa OATaicoBa CTORHOCT  HA AKTHBA M MAKCHManata  crolinocr
BT PUACTEHHETO, KOCTO MOMKE 11 ce Haomu 14 Guie seictanoneo ot Jpywecrnoro,

Hi‘.ll:'lll'ﬂ PO BT e YaacTne o nojy fi'rL'I'pMHTq'E Ha HIAAACHA HYHITH f!i.l]'l}"lll.!llll CHETCERH 3l DS Ly
R REI |[|I oM M, YPeadaaHa H NAPFHYHY CREACTRL FIW P, 1O }. CTETEHT FEL PO B B oo FHACTHE Hi
J'L]'r}".'lfk.‘l;'l'lﬂl'l'lI Coannn M CTORHOCTTR Ha NPCXBBLPICHNAE AKTHE, 31 KOATO Ili'l:u"il{!.‘ﬂ'l'ﬂﬂl't’ﬁ MOGES JL 'O |-|'5I]'I}"[]II
obparno. B coyvaanre, obaue, na waaeHa 03T ONuMa (B T, 4. 01U, YPESEADHA B NAPHIHN CPELCTR nim P,
HOML) 58 AKTHE. KOHTO Ce OUEHABE N0 CHIPARE/LTHBR CTONHOCT, CTENCHTA HA HPOLLIGKABLLIOTO YHACTHE Ha
,II.L]’P}"J“[.‘L'HSL]'I'I.'I CoOorpaintea a0 Ho-HHCKATD MEHAY  CrpaBReiIHRaTL CTOHHDOT Hi |'|F|L.'EXI.|'I:|}JJL':IH-L"[ HETHE N
HEHATI HA YTIPARHABIHE B OTLMATA,

ORI I RO
PUHAHCOR TIICHE C& OTNHCRR OT ﬁEL'IEI:HC.lI., Korato To# ¢ noraced, r.e. goraro FLThITACHHCTO, OIPCacicin
AGTPOBORL & OTIEAHAND WIH € aHYIHPAHO I CPOKLT MY € HITCRL,

Jamgnata Ha CRINSCTRY BALLL fl}lHHELHCCIH [acHe € ApYED ABATOB HHCTPYMEHT OT ChINHA 3aeMOTITCNH b
CLILECTREHO  PASIHHHE  VCIOOBEHA, WIH ChUIECTREHOTO MU;’!,III'.I]HL[HIJHLI(:‘ Hil YCHOBHATE HA ChINESCTRY RN
[]]IHiIE'lE]DC‘IB NacHs, ce OTHHUTA KaTo OTIIMCBAHE HA TRPBOHAYMATHHA tj]H}[ﬂl[CDB MAcHBE W [PHAHABLHE Hd HOB
L]}I-IllHHGL‘IB nacun, Pazinkara WCH Y GanaucosuTe cTOHOCTH Ha MLPEOHAYATHHA H HOBHA [ACHB &€ HIPHIHLRE B
OTHET 3 TOXIHTE,

Hposnznn

O

[Npoensun ce npusnarat. xorato JpywecTBOTO 1MA CETAWHO 3Ab/AEHHE (IIPABHO HOH KOHCTPYETHRHO) B
PESVIITAT HE MHHLTH CBOWTHA; HMA BEPOATHOCT 3a MOTacABaHe HA 3A0bLUKCHHETO 4a ObLie HeobXOMM NOTOK 0T
PECYPCH, CLILPAAL HROHOMHHECKH 013K, 1 MOowe a2 OhjIe HanpaseHa HAJe#IHA OLUCHKA HA CTOHHOCTTA Ha
Fadbakenero. Koraroe Jpy#eCcTROTO OYEKBA, 4e HAKOH WA BCHYEH HEOOXOIMMH 33 YPEHKUAHETO Ha
NPORHINATA  paIxoad e DbuJaT  BLICTAHOBEHM. HANPHMED ChITIACHO  3ACTPAXOBATENEH  A0TOROP,
BLICTAHOBARAHETO C€ NPHIHARA KATO OTAENEH AKTHE. HO CAMO TOTABA KOTATO € NPAKTHUECKN CHTYPHO, e Te3l
paaxodn we Ouaar seictadosenn. PaixoanTe sa npoBHINK Ce TMIPEICTABAT B OTHSTA 3a JOXQUHTE, HETHO OT
CYMATA HAa BRICTAHORCHMUTE pasxoan. Korato edexrsT or BpeMesdTe pailukd B CTOHHOCTTA HA DapuTe ¢
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CLILECTBEH, TTPOBHAHNTS o AHCKOHTHPAT KaTo ce WINOA3Ba TERYIA HOPMA HA JHC KOHTHPLHE MPEaH AaHBIH.
ROHTO OTPAAEA L':IIU[IIi[hi'I"iHH"I'E.‘ 3d IO hITHEHHETD PHCKORE, Korarto ce HATIOI3BA JHCKOHTHPAHG, ¥BETHISHHCTO
I3 NPOBHENATE B PE3IVITAT HA HIMHHATOTO BpeMe, e NPpCACTABRd KaTo IIJHHHHEL'}F! pazxo.d,

Hpogiesin sa duitacusu dusidenn

Chraacno 3akona 3a ApyHKCCTBATA CHC CHEUMATHA WHBECTHLHOHHA 111, JpyieeThoro e saanKeno
PESHITPEACN KATO AHBHACHT He no-sanxo o7 90% oT nevyattata 454 ihunancoBaTa rogma. KOpUrapa o
L'il]l.!l{'l'lfli' OT BEMYEN CHCHKH € HHBECTHUMOHHE HMOTH. ll".‘i!hp”[ﬂl[il [I[}f.".! TOGTHHATA, TL‘-'.!II {Etl'rEH'TFI BEJTOMBAT
HETIITE IEMANDNaryBn OT NOCHSABANIH OHCHKN HA HHBECTHIHOHHITE HMOTH.

Ha Gasa na dumancosure pesyaramit ot efidoctta na JpyseeTroro 3 TERVILUN  OTueTen T,
JYLEOERTCTIOT0 ¢ »:III;IJ]I'I'H'I]:‘.I:.LII![‘I A LAHCHEETD 33 pii!ltpﬂ,’if.’lﬂtic Hl AHBHACHTH OT MEGHOMUYECKT W TRPAR
A rovka, 13 PEIYITTAT Ha TORA, HE © IMpHIHaTA MPOBHAHA 34 JTHHHACHTH HA ﬁu’lil TEL TTPARHOTO S I LIGEe e
HEl JPYIRCCTROTO 5 pRINPeACHeine Ha AMBWICHTH KBM JATaTa Ha Datanca,

i

ONPEACIANIETO JaTh ABICHO CHOPA3YMEHNE NPEACTARIARA AN ChABPIKA THTHHT Ce BA3Hpa HA CHIHOCTT Ha
CHOPAIYMEIHCTO, B HETOBOTO  HAMANO, W WIMCKBA  OLUCHK OTHOCHO TOBA UM WMILICHHETD
CHOPIYMEHHETO 3ABNCH  OT M3IONIBAHCTO A KOHKPETEH AKTHE WM AKTHBH M UM CHOPEIYMENHETO
HPEXBLPAA NIPABOTO 33 Winosspaie Ha akmma, [Ipeouensa 4a Toma AL 18J€H0 COPAIvMENne ChTbpik
AHHIE CACI HETOBOTO HAHAI0, CC MIBHPUIBA €AHHCTBEHO, 4KO ¢ YAORICTROPEHO HAKOE 0T NOCOUEHHTE 10-10/1Y
VIO

{L'I] THETe e HNPpOMAHG | ,-']UI!.'IHL'IPHI”'L‘ YCIOBHA, OCHEH AKO TMPpOMAHATA HE € TP BT SANIeTEeny i

[ HORN BT YU LAH CHOPA3IYMCHHETO]

(D) ynpaknena e ONuM 33 NOAHOBABAHE WIH MEKAY CTPAHHTE © AOTOBOPCHO YALIKARAHE 110

CTIOPATYMENHCTO, OCBEH AKO CPOKBT HA MOZHOBABAHETO IWIM YABMKABAHCTO € Gl MBpBONAYAiNo

BRIKMEH B CPOKD HA JTHIHHr;

(B] HATHUE £ NPOMANR B OIPEACTEHHETO QNN HITHIHCHUETO JABHCH OT KOMKPETHHT AKTHE,

(1) HaZIHUE € ChUIECTRENA NPOMEHL B AKTHRA.

AKO NAJEeH0 CnopasyMeHne ce npeolelasa n Gnae ONPEACHEHO, Y€ ChALPHA NHIMHT WM HE ChiThPKa JTHEMH,
CHCTOBOAHOTO OTHHTAHS HA IHIWHTE ¢ npuiara #am ce H;}C}’L‘.’I'EIH{)BIEBR oT.
- B Cly4dit HA noaToukH (a), (B) M (r). no-rope, KOFaTo BLIHHKHE NPOMAHATE B OBCTOATEICTRATA,
AT s ][pﬂDlJ.L‘HR’ﬂTﬂ'.
- B CHYHAR HA MOATOMKE (6). NO-rope, HAYWI0TO Ha NEPHOA Ha TTOJHOBABAHE HIH YIbAKaABaHe.

,f'_lnlrf)_l‘JI{ CCIMEGINEY KGmery Ju3 HHSORV S e
Jlmsmirosure nnawagugTa 1o AOTOBODH 34 OHEPAaTHBEH JIH3HHI Ce MPHIHABAT KATO Pasxoy B OTUETA 34
AOXOAHTE Ha Oata JuHeiTins METO 338 LUCIHA CROK Ha MHIHHTOBHH JOTDBOP,

Npasianane wa npuxoan

[prxoaiTe ce NPHIKABAT 10 CTENEHTA, B KORTO € BEPOSTHO IKOHOMIMECKH NONIH 44 GhaaT nomydenn or dpyikecTRoTo 1 SYMATI 1D
pnxona Mose N Gkle Hatewano onenena, [puxoasTe ce olenssaT no cApaReiIIBITA CTORKOCT HA NOMyYeHoTT BBV |35 CLH M,
KITO CC MICMOVAT OTCTRAKN. PAGATH 1 APYTH IAHBLN BBPXY ApoaawDHTe Wid suTa. [Ipenn ga Gnae npaHaT NpuxoL, cneannre
eneannhHEHN KPITEpit sa npisarane TpaGea cpine Az GLAAT YaORNETEOPEHN



Tl ot Gy nexin

[pnxoanTe o7 TUXEN Ce NpH3NaBaT MPH HAYHCIABAHCTO Ha TUXBATE (KaTO CC H3INOIIBA MeTaa Ha eieKTHEH I
JTHRRCH TIPOUCHT, T2 JIMXREHTAT NPOLIEHT. KOITO TOMHD AHCEORTHPA OYakBAHHUTE ﬁ'l':.fl,CL[[H MAPHAYHK HOTOOM 3
MMEFHOIA Ha OHMAKBAH A AAROT Hi L1JHHHHL’LTE|HH HHCTPYMEHT A0 Dartadcora CTOHHOCT Ha {I}HHEI.HC-UHI'TF[ Eli':THH}.

Paixoan

Frasxoante ce MPNAHARAT 0 MOMOHTHE HE TAXHOTO BRIHHEBIHE. Beuvrn PAANGIH €O BRIIOYMBAT B OTIETA 30
AONGUITE, € HEIRIIONEHHE HE TeIH, TIPHKO CRBPIAHN C lTPTE."I,ﬂﬁHISElliL"I't'I ik MHBECTHUMONSH HMOT, KONTG oo
BITHIHAT 1 CTORHOCTTE M CHhOTHETHHA HMOT, KAKTO | pazxonuTe o EMUTHPINE  Ha DRI, KOy e
OTPESA LT IUPERTHD 1 HaMeHme 1a CODCTREHNS KAHT.

Aoxonm ma akunn

CICNOBIIITE JOXO0 1Y AKIIE €8 WAMHCIEBAT Karo e pasaenn HeTHaTa nevLon i 'Iill'}'f.}?.] LTI,
TIERLALAREEL TH U ITPEIe TEHAE MO PHTCRITCNHTE na OOMEHOBCHH ARLLEEE HE CPeHo-npererneima ﬁPHH
HEL UL PG SLSTER I L e PRy,

Creapmen wanm i

Ceponamar  wanwran ¢ HNPEACTARCH MO HOMHHANHATA CTOHOCT Ha WEMOAEHITE W TUIETEHM DKL,
HMocrsnnennsta ot MEALACHH AR HLL TAXHATE HOMBHLIHD CTORHOCT C¢ OTUYHTAT KATO II|'Ii.!I"-IJ-II"IHH PP,

Jurnan

Ao newaaio
Tui karo Cunrynap AQCHLL ¢ apysaectso ohe CNSMHANI HHBECTHUNMONEA L, TO ¢ ocBoboeH0 0T obaarale
¢ ALK nesanta cLraacHo 3akoHa 14 KOpnopaTHRHOTO NOA0X0AHO ollaraHe.

Heanwi anpxy gobasenama cmotmoom

[IprxoanTe # pasxolnTe ce NPUIHARAT HETHO OT CYMATa HA AaHBKA BLPXY Aobasenara croitnocr (JUIC) ¢

HAKIOCH IS WA CIYHAHTE KOraro:

- JAC. meanukeam npy NOKYNKA Ha YCAVIH, HE € BHICTAHOBMM O1 JAHBYHHTE RIACTH, NpH Koera Tof ce
MPHAHABRA KATO APY1 OIEPATHBEH PAIN0C B OTYCTA 32 A0X0AHTE; H

- B3EMAHMATA N 3a0BTACHHATA ce oTunTar ¢ Bmoved JUIC.

Hetoata cvama ua U0, ehicTasosima o7 100 JRI8HME H3 J8HBMHHTE ET4CTH, CC BKTIOYRE B CTORHOCTIA HA HLCMAIMETL WK
FBIECHIATA 0 Gananca;

2.4, E'I:;'I.Elllll NpOMCHE B CHCTOBOIHHTE MOJTHTHREH

Cranaapri, passcHedss B HIMEHERHS B NVOIHKYBAHI CTAHAAPTH, KOUTO BCE OIIE HE C¢ RACHIN B CIJA
ApyAECTBOTO He € NPHADKIAN NO-PAHO TIOCOYCHHTE N0-10/1Y HOBH CTAHIAPTH, PA3ACHEHUA M HWIMEHENHA Ha
ChINECTRYBAIIN CTAHAAPTH, KOWTO ca nyOnMKYBaHH H ANWLKHTEAHH 33 NPHIATAHE 34 OTYETHH NEPHOIH,

oY BNy Ha i ened 1 auyapn 2008 r, win no-KboHD:

MOC T Hpepatiomen Hpedemasane va ghunancoswme omuemu



[pepaborennar MCC | Tlpeacrasane va dusascosime oTyety Gewe nybGnukysad mpes cenremepn 2007 1. 1
BIHEA B CHAQ 32 (PMHAHCORM TOUMHH, 3anousaiid Ha wnm caen | oswyapu 2009 ro Cramgaprut pasuens
WIMEHEHNATA B CODCTREHHA KanuTal Ha HIMEHEHHA, CERPIAHN ChC cobDCTBeHMKA ¥ HA JHDATE, KOUTG HE €A
L'-{Fﬁi."'l'll-t‘-lt:l'lllll. Oruersr #a coboTBEHNR KanuTan CACABA 14 BRAKYBL €OHHCTHEHD JAHHK 38 CACHKN b
COBCTREINILITE, KATO BCHYKK NPOMEHN 8 coDUTBeHs KanuTan, KONTo He ¢ OTHACHT 3a codcTRennimTe, ce
npeactasat Ha enmh pea B oaonsanenne, CranaaprsT pheek1a 0THETa 38 TLIHNTE MOX0AM: TOH npencrans
BCHYKK TTPHXOIH M PASXOIN. NPH3HATH B 1evuan0ata Wik 3aryDari, Hapea ¢ BCHIRH APYIH NPIGHATH NPHXOMH |
PATXOAN. WK 1 CHHH CARNCTREN OTHET, WA B Ra cABpIann oTdeTa. JpyKecTBoTo € B Npouee 1a anmms 1a
elpercrmre o1 npepaborenns MCC T pupxy iHancosiTe My oTdeTi,

MO 23 Paixodu me aereani

amencnnay MOC 23 Pasvoon no raesu e nyOansysan npes sapt 2007 rozuna o miia 8 cung 0 romaing
CEHCTHI Deprogi, sanogsamm wa o caed | anyapn 2009 roguma, Toil incksd paixojmTe 1o #emn, Konra
G MSBBPUICHI BLE BPLIKE C WIFPAKIAHETO HA AKTHEH. HITLIIBIBALLE ONPeaenedn yenoaus, fla 0niar
BIIOUEHH & THXHATA CTORNOCT, Temm akriBl WIHCKBAT NPOALIKHTEICH MepHOL o1 BpeMe, 3a aa Guaar roronn
O ERane e npoaamos. Cunrano ot | oguyapn 2009 roguna, sananpest, JApysectroro cheasa i
(TPOMETTH CHETOROANATE CH HONHTHEDL, KAT0 KAITHTLTHINED PAIX0HTE [0 3aeMy, CALPIINN © W3MPOELaeTo na
QTR WHTRATARANIN 0npeienennTe b cranaapra veaosud, CurnacHo npexognnte pasnopeabn nn MCC 23,
JL]"‘}'“EUC”’IITI'“ HAL TTPRAOMH 1291 APOMAHD B CHCETOROJAHATIL NMOAHTHES HPOCHEKTHRHO. CrnorpeTno, (LR AR NS
o saeMn, wsaspuieny coed boanyvapy 2009 roanna mie BT KQOHTLUTHIMPAHN B CTOIHOCTTE 1A AKTHRN,
WHTBINGIBALIN ONpeaenennte & crangapra yeaosmd. Hama ga Owpar osnLpuiBann  apeiiucieiiug
CHEHOIICHNG M PAsxoAnTe o saesi, wisspiiedn o | aavapi 2009 roJusa o npusHari B oTyeril s aoxore
HECHOTBETHUTE OTaeTHH nepruoan. Masmedennst MUOC 23 see ome ne ¢ npuer o1 EC.

MOBO 2 Hangeni na Dusama wa aryun — YOI060s 30 AOAVHAEUHE HO NPAEAMA 1 IPEKNNMAGANITIA

Fora amenenite s MCDO 2 Tawmanus pa Gasara va axuun Hewe myGaugysado npes suyapy 2008 r w mnnza
BoCHm 33 (DHHANCOBM TOMMIM, 2anodsamn wa i caen | osmyapu 2009 ro Crangaprst orpaniuang
AethrimisTa 33 "3a YOI0BHA 33 NOAYHABANE HA npasata” 40 VCAOBHE, KOSTO BEMIOUBA WIPHYLG WIH KOCBEHD
HAMCKBIHE 5l [MPEARCTABAHE HA VEIYTH, Kaksnto aa OIL10 ,-J,P}'I'II YVCEIOBRHA HE TMPEACTARMABAT YOIMomu 4a
NOAYHMABANC HA NPABATA, KOWTO Cheisa na OBAAT BIEMAHH MPEABHA [PH ONPEIENsHE Hi CHPARSLINBATA
CTORHOCT HA JAJICHMTE MHCTPYMCHTH o1 colcraenus kanutan. B ocnvuail, ye aaiseuure npasa He Onjar
HOIYHEHN B PE3VIITAT 0T HERBIMOMHOCT 1a CC OTFOBOPH Hi JdeHO YCIOBHE, KOSTO HE MaRa NpaBa, KoeTo @ b
e Plﬁ.'lil I Ha NPEANPHATHRETO MW HAE KOHTPArcHra, TO 1'[:!5!15}3&1 na ﬁ'h.‘.lt‘ OTHETSHO CHETORDIHOD KATO
npekpararade. HpyaecTBOTO HE € CTPAHA 110 CXeMH 3a nAalanng Ha 0a3aTa Ha aKUHM ¢ BKILOMEHH YCAORUS,
IpaBaTa 110 KOMTO HE C€ MOJ¥MARAT. W CACHOBATENHO HE OWAKBA ChIIECTBEHH MOCNGIACTBUA BLPXY
CHETORINHOTO OTHHTAHE Ha ItalantaTa Ha Dalata Ha akumy, Havedenuero sce one He npyero ot 2O,

MCODO 3 Buanee kovdunayu (npepatomen) u MCOC 27 Koncormudupanu 1 uHousuo yarnt rnaicosu omemn
(npepafiimen)

pepatoTennTe etannapti baxa nyoankyeans npes agvape 2008 r. v BoW3ar B ciia 3a PHIAHCOBN FOAHHN,
sanousauy wa uan enea | owoan 2009 . NpepaGorennar MCOO 3 shseswkia peivia NpoMeHt B CHETOROIHOTO
orTdiTade Ha OnsHec KoMOUHALMHTE, KOETO IHE CE OTPasH BBPXY CYMATA HA UPMUIHATATA PENYTALNA,
OTYCTEINTE PEIVATATH B NEPHOSA HA PEATHIHDAHE HA NPHICOHBAHETO M OBLACLLHTE OTUHTAHM PEI¥ITATH.
HpepadoTennar MUC 27 H3HCKBR 1A2€HA NPOMAHA B IPHTSXABAHOTO YHACTHE B ABLLICPHO ApysecTio jia Guie
OTUNTAHD KATO CA8IKa Che coDCTBCH KanuTal, Tain npoMsHi, CIennBaTenHO, HAMA 14 OKAKS Bhijehcrsie
BLPXY PENYTALMATA, HHTO 1€ TIOPOIH neyanda WM sarvba. B jonuiuense, wiveHeHHAT CTaHIAPT [IpoMelis
CHETOROJIHOTO OTUHTAHE HA 3aryOMTE, NOHECEHN OT TBLILEPHOTO APYKECTRO, KakTo W 4aryiara Ha KOHTpON

13



BLPXY AgJeH0 hlliepHo apyxectso. [Ipomenute. snsetenn ot npepatotennrte MCDO 3 n MCC 27, Tpadea na
CC NPUAAraT NPOCTICKTHBHO W LIE C€ OTPasiT BLPXY OnJeld NPHAOOHBAHMA M CALIKN ¢ MANLNHCTBEHN
yuactis. [Npepaforennre crasaapm Bee oute He ca npuers o1 EC.

Haseener o MOC 32 0 MOC T tPunancosi inempyyvenmie Rodaescatiit e i onjus

Mamenenmara g MCC 32 1 MCC | Gaxa nyGankysann npes despyapy 2008 ro w0 BIH3aT B CHIEL 34 roAMLLHY
Hepro, anoaBang B o cnea | sayapn 2009 v Hasenernuero g MCOC 32 gavckra onpenenenu dananconi
HHCEPYMEHTH,  NOLICHAUIN  Ha 0¥T OTHIHE, H 3UILDRCHIATA, BBLIHHEBAIM N0 JIHEBIIANNATL, i ce
Knpewhnunpar kato cofCTREd Kanumal, ako 0BT YAORASTROPCHH onpeaeneHn kpurepun. Hamenenunero na
MUC | ancksa ooBecTaBade Ha onpeltencia tHPOPMALIA, CHLPIAHA ¢ HHCTPYMEITHTE, NOTEKAIM 1A nyT
CHILHA. Knaciipriepani Kato cobeTrel kanutas. JIpymecTnoTo He 0UaKBa TCIH IMCHSHIA 1 ORAHGAT BIHANINE
ERpXRY nisaacon My ordet, MasMerennara see ome se ca npuern ot EC,

MCDO N Ciepaniine ceavenm

MOCDO 8 savenn MOC 14 Omsamane no cessenmi 1B B CHIA 38 OTHETHH NEPHOMN, SalOUBali v i
ciaen b oanvapn 2009 roamia. CrapaapreT BRinpueMa YOpaBieHCKHs NOAXOA NPH OTUHTAHETO 10 CerMelTi,
CTpeanpusrigra creama ag NPeacTaBar nHHOPMAIIS, KOSTO PLEOBOACTHOTO HAN0IBE 30 BLTPSIIHN HEIn 40
CHICHIGE 1L IPRACTARAHETO HI ONEPATHBHHTE CEIMEHTH # PAIPCACACHIE HL PECYPCHTE MEHCLY POy
cermerri, s I1li[1bﬂ|"lhfl11ll'IJ-T MO 1D OO PASIMNAEE OT NMPCACTANMHETO B Gananca FUOFTHIETE 50 JLOER LIS, L Ter
Ce ek obacaene B pasiende Ha paaanknre, Twit karo Jpyvaecraoro nava cermeni, MODO 8 g a0
KA CPEKT BRPXY (PUHIHCOROTO MY OTHHTAHE.

KPMCOD T, MCDO 2 - Coenku cwe cobemeenu asyuu u ¢ acyun na pynama

KEMODO 1] gansa 5o cuis 30 Foanimey OTHETH Depuosi, 1anousamm ua won ene | osapr 2007 roi.
PaspeHennero winekpy CnopasyMenns, np KOUTO €a NPEJOCTAREHH NPaBd HA CIYHUTENHTE Ja NONyuuT
Fall DR L B e P I'rl:'.'“l._'JI'JH Hi I1|3L.',al|||3ll.1v1'l1'[l.."iU, A ELilﬂ'i' OTHETCHE KaTO ClellsH 98 TUIRANIEHE - HiL KL,
YPEAMANN YPET H3ABAHE HA KANHTATOBH MHCTPYMEHTH, JA0PH GKO NPEANPHATHETO HI0CPE KN € TILIGKCHO 1A
FARKYON KANWTAIORNTE MHCTPYMEHTH OT JIPVIO NPEANPHATHE, MM KOFATO aKUHOHCPHTE Ha OPEAnpHATHCTO
[]PE.‘[(JC'IHHH I 'TESH KaNHTLTOBRN i!}il._"[’].'.'lj"!nii.'.'!{'!'ll. FﬂfiHEHEHIIETﬂ [TEKBHJ.LI,:J. H OTHHTAHETO Hil CHEKH, ”PH KOHTO Ha
CHYANTEINTE CC NPEINOCTARAT NPARa 1a TOAVYAT KANHTATOBH HHCTPYMCHTH Ha KOMOAHMsTa-Maiika, o
HHAHBIIYATHWTE (BMHAHCORK OTHETH Ha AwluepuyTe apywecrsa. KPMCQO 11 ne e npuaomuvo 3a feiinoctra
Hil ﬂ|3}'}[{ll;'ll_"l'[-]{)'l'ﬁ.'l, Thil KaTO HE Cce OULINECTEABAT CHSINKH ChC CL‘IﬁCTHEHH AENHH K C akKITHH Ha rﬂ}'l]:'l'l'ﬂ.

KEPMCOGRO T2 Cnopasyatenin 30 RONBECHORANT YERVen

KPMUPO 12 e nvinnkyrado npes doevepy 2006 rogusa v BIW3a B CHIA 38 TOOHIIHH OTUSTHH [TEPHOIN,
JANOHBALILN Hd HWUH cnneld ] HH‘_\"EiPH 2008 rojudHa. PasacHeHueTn PENIaMEHTHRL CHETORGIHATO OTHHTAHE Ha
AOFOBOPY 34 NPEIOCTABAHE HA MYOIHYHN VENVTH OT NpeanpuatHaTa (snenuutern). Toil karo, dpysecrooro
HE € W3MTKTHITEN TI¢ CNopaiyMeHna 2a KoruecHorHn yeayrw, KPMCOO 12 He e npunomyyo 33 1eHHOCTTE MY.
KPMCDO 12 ree ome He e npereto ot EC.

KPMC@O |13 Hpocpain 2a qoaanocm wa Kauenmume

KPMC®DO 13 e nyomueysano npes toun 2007 roamsa o RAMIa B CHIAQ 3a FOJOMIIHN OTHETHH TEPHOIN,
janoqsaiy va wan cned oo 2008 roanua. Tosa passcHeHHe WIMCKBR KPEINTHTE, NPENOGCTARAHH KaTo
HATPaLA 38 J081HOCT HA KIMCHTHTE, 1a CC OTHHTAT KaTO OTACACH KOMITOHEHT Ha CAenkarTa 1o porukda. b
PeRyITaT 1A KOATO BL3NUKBAT. CLOTBETHO, YacT OT CNPABCUTHBATA CTOHHOCT HA MOAYHEHOTO BLIHATpa:iele,
CAE/BA 1A €€ Paznpe/iend KbM KPeanTHTe, NPeJoCTaBeHH RaTo HATPaAd 33 NOSIHOCT Ha KIMEHTHTE W ja ce
PAICPOYE A EPHOAA HA TAXHOTO W3nonzsade. Toil kato, JIpyiKecTROTO HE HpHIara notoduu nporpamu 3



noaanoeT 1a kntenture, KPMC®QO |3 nava na ima edekt supxy Herosua dunancos order. KPMCDO |3 see
oine He e npueto o1 BC

KPMCODO 14 MOC 19 = Jhonen wa aemusy wa naan © deghunupantt 0oxoi, MUNEMARNN MIHCKGaHIA 30
rJI'IHf.l'.I'tJ”[.'.l'IJf?:’rH{' i Ef_'“fﬁ:-'””'rh:.'f‘f{‘f?rl:f?f[.’?”” ."I!'{:.H{"f_"i' EFETRY

KPMOC®DO 14 e nybumeyeado npes oan 2007 roansa o 82033 B CHIA 32 TOAMIIHE OTYCTHH TICPHOIN,
SO RO 1 cned HHNAPH 2008 roamua, Towa PASSCHCHHC PCITAMEHTHPE ONPEies neTo Ha JUMITI Ha
ALK 0O naan ¢ geduimpani JoXo0H, KOHTo MoKe 1a ce npuinae karo aktus cwrnacno MCC 19 Joxveou
wer e quger, THI KaTo, JIpyecTooro paMa (puHaHcHpani iaHose ¢ aeuaipann 40Xo0, pascHeHneTo
ML G MME CCRT BLPXY HEroBoTO PHHANCOBH CLCTORHNE W/HaH peayimarn or gelinocrra. KPMODO 14 see
e He ¢ npuero ot EC

Ln



T NOACHEHMS

71 AbJANOTPAHHN AKTHBH
Patxoun sa crpuTe]cTio

rp Conpng
YITUN 10171018, e 50, TTTL - 3ona B17

7.2 BIEMAILIS

Aatie

Baestans no Jlamsk 10Ganena cTofnocT 10 BuICTaHonIsane

JUPYTH KPRTROCDOUHN BICMAHEE OT X EH

OB

OBLLO

”J?ll-"'-UJLIII'L' CFE IR G2 TERYING HAYHCICHN 3 Ca oTPAICHH B OTHCTA 34 JI0X00HTE,

T3 HAPH, HAJTHMHOCTH H EKBUBAJIEHTH

Iapi 1 Gpuid 600 ag,
Hapusig wwminocTn B 0ankn 2627927 na,
Jenosur 10 000 DDO a8,

OBLLLEY 12 628 527 aa.

T4 OCHOBEH KATIHTAJL

FU87 T4 um,

63 622 240 nn,
67 609 954 nn,

95 000 np,
192 327 o,
_ 2943 1,
200 249 g,

Ipex oxromepn 2007 r. Codmilckn rpaickn ¢na snwca MLPBOHAHATHO YECIHHEHHE HA KANMTana Ha
Hpymeetnoto b pasmep wa 150 000 nesa. Taka ocHoBuuaT KanuTan HapacHa 10 630 000 nesa,
Kanuraret va JipyKectboto e BHecen H3LI0 1071 GOPMATA Ha HAPHYHN BHOCKH. AKIHHTE A JaiicaHy npi

EMHCHOIHA CTORHOCT | neR.

b 30,06, 2008 1.
Ocnosnn acnorep KM 30 1omm 2008 1

“CHHI'YIIAP ACET MEHHIAKMBHT Al
“AMI KOMEPC™ EOO]

“IOHWK HHBECTMBHT™ Al

“PEIYIYCT EOOM

ARCO TOWERS MALTA LIMITED

bpoil akuum

650 000 &p.

237 500 6p.
25 000 6p.
217 500 p.
20 000 &p.
149 993 dp,

‘Croiinoct

HKTIHH
AKTIHT
dKLIHH
AK LM
AKLIHH

a5 00 1.

30.5%
3,8 %
33.5%
31 %

23,1 %

I



ANEKCAHIBP HEISKOR 7 Op. akuum 0,00 24
ORI 650 000 6p. akuuu 100 %

“F'ILTI'\'TIUI OT CMHCHA AKIHH E PasnikaTa MRy eMHCHOHHATA CTOHHOCT M HOMMHLTHATA CTOIHOCT 114 LI HTE
OT IMBPBOHIMANHOTO ¥YBEDHUEHNE Ha KANNTana.

Ipemns o1 emicns 16926614
CMUTHPANN QR 150 000 6p.
HOSFTTTA CTO O I aB.
EMUCHOHI CTORIOCT 112.844 am,

TS TEKVUIN 3ANBIKEHM S

FUBWGRCHNE 110 M BEHPEHE HA IPOEKT 140 820 ai.
FWBIGKCHNE 10 NPOYUBANE HA TCPEH 44 400 n.
FULIGREHHC 110 WIPARHYBAHC Ha TepeH 36 000 np,
Hpyr 74 L,
oo 221 991 am.
FANLGREN AT KL NePeon | 055 nn,
SWALNREHUATA KB OCHIVPHTCIHN IPSTIPUATHA L 661 in,
Faa e e no 310 S0 o,

Jpyrm sauwmmeng
Cruer va Jlupextopute va Hpywecrsoro

Papanan 2a gobpo ynparnenue Ha Apykecrroto 3 000 2ia,
Hansannrenen Qupestop sa Jlpyaectroto 3 326 ne,
O Apyra 1aansenns 6 320 am,

7.6 PAIXOJIH

Pasxoain 3a BLHLIIN yeavin

Pasxomn 58 aevn 1 250 ns.
Pazxomi 2a obasu 610 s,
Pazxonm 1a neyaTHu yeiuyru 71 as.
Pasxonn 2a 0UeHEN HA HEAB. HMOTH 00} ..
Paixonn 1a KypHepckn yoaymi 340 8.
APYTH Pasxolu 38 BEHIHT VeayTi 44 472 a8,
Pasxom an b b 500 s,
Pasxoan sa swanarpascienne Ha obdel. apvsecTso 57 917 ng.
Pazxoan 3a oant o0 sagsop 11 021 nm.
OBoe paixoH 33 BEHITHH YCIOVEH 116 681 na.

Fasxoln sa nepeoxan



Pazxoan 1a phanarpasienne Ha CJ1 L0 000 18,

Paixaosin sa sannarm Y00 8.
Pasxonn 1a ocuryposkn 5 320 18,
UBmo pasxoau 2a nepeoHal 16 220 na.

DHIBICORNT paixoiin
OTPIaTenni KVpeosn pasingm L5999 nn.
TPy uanancony pasxoi CELP3AHN ¢ TAKCH 3a NPEROIN 1 eMICHS Ha AKIHH I ap. 3075 am.

Ofiuo pasxoan 3a gaefinocrra 151 975 nu.

7.9 TIPMX O/

AP MCCTROTO PEwinInpl NPHXOAN 0T JHXEH 10 CMETEA

moaiidaizentank — buarapus™ EAJL G0 081 nn.
onomarre un Kypeonsi patinem 2200
Obmo npuxoin 662 281 e

Hpymecrsoro opmipa neten nonosurenes peayarar kum 30 10nn 2008 rogauda s passtep wa 310 306 nera.

7.9 HETHA CTOHHOCT HA AKTHBHTE HA AKIIHS H YHCT AOXO HA AKLHS

30 WOHH

2008 r.
Oo codeTeH KanuTan 80 297 647 nena
Cpenno npeteraen Gpoil Ha 00OHKHOBSHHTE aK1LH 630 000 &p.
Herha crofiHoCT Ha AKTHBUTE HA AKTIHA |23.33 nesa

OCHOBHIST NOXOI Ha AKLIHS C& M3UHCTARA, KATO 0 PAjjienu HETHHA JO0XO/L HA CPEaHo NpeTernenus Gpoil Ha
AKLHH B 0DpalleHie TIPe3 OTYETHHE NepHO.

30 HOHH

2008 r.
Herna newanba 310 306 nepa
Cpeano npererned 6poil 13 00HKHOBEHITE aKIIHH 630 000 op.
CIeponer Aaxo) Ha ORI 0,785 nepa




JlpymecTrOTO He pasnoNara ¢ MHCTPYMEHTH, KOWTO DUXE MOTIIM B4 ¢¢ KOHREPTHPAT B Ak,

T JIUKBHIHOCT HA APYAKECTBOTO

KoelnmmenT 3a ofima angsniaHocT

Kparkorpainm aktuen 12 918 776 nesa.

CymaTa Ha KPATROTPARINTE AKTHEN #imousa cratnire no paszaen b Kparkorpaiing aktisn, namaiesa cne
Cy Mt 07 Cpyna Pasxoan 3a Geagnmn nepuoin o1 akTiea Ha Dananca.

Kparkorpaiing saatisenns — 231 083 aqena

Koepuupenr sa obma ankuanocr - 55,91

Koednumenr 1 Dupia TnKBHAROCT

Cymara o7 KparkocpouHn ak g, KPaTKoCpOu i HHBECTHINH # napuanyn cpeiactsa win 12 918 776 acsa.
Kpargorpaitnn sutwkenia — 231 083 nena

Koedmient ma Onpea kot - 55,91

Tpamiuaian Che CELPIARIE LR HE CO WIRLPLIIRAHN NPH CHCHNAITHN YCN0RHA.
B nephoa enei ererasane wa Mesoutiis guiancosus oraer gy 30 Hnun 20080, a0 nyGankysanero My ne

CHHACTRIIN By CROUTHA KOWTO DHXa MO 8 CC oTpasi’T Ho BAPHOTO W 9ecTHo NPeIcTinaie ua
Mencumims PUHANCOR OTHET 44 BTopoTo Tpuseceune va 2008 r.

Jleinoerra na Jipyaectooro He Cuaasa IPEANOCTARKMY 3 BAIYTEH, KPEJAHTEH W THXBEH PHCK.

MNEHO HUKOJIOB
W3IMTBJIHKUTENEH
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