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Balkan Capital Management

Ha ocnoBanue un. 190 ot 3IIIILK yBegomsiBame 3a onpeneneHUTe LEHH 3a AsJI0BE, KaTo CleaBa:

Ilenn Ha equH a5 3a 20/05/2008 r.

Jorosopen ¢onn Emucuonna [lena na obpatHo Hertna croitHoct | Bpoil Ha nsamoBete B
CTOIHOCT U3KyIyBaHe Ha aKTUBUTE oOpareHue
0 2 TOOUHU | Haf 2 TOAUHU
0,5% 0%

A® ,,Espona” HetHa cToifHOCT Ha aKTUBHUTE HA J5T —

109.0418 1B
3a cymu Hag 100 000 mea | 109.0418 108.4966 109.0418
be3 pazxoau 0 % JIB.
3a cymu oz 100 000 neBa | 109.2599 108.4966 109.0418 16455213.45 150 907.4095
BKJIIOUEHH Pa3Xxou KaTo JIB.

0,2% ot HCA na egun
UL

[{enuTe ca BaJIMHY 32 MOPBHYKH, MTOJIAJICHH JIO IPEIXOAHNS PabOTEH JeH

3a JloroBopen ¢ona EBpona - pasxogurte mo emutupane Ha asut Bb3mm3aT Ha 0.2% oT HeTHaTa
CTOMHOCT Ha akTUBMUTE HA Asu1 3a mopbuku 10 100 000 1B.; 32 MOPBUKM HAJA Ta3ud CTOMHOCT HsIMa
pasxoau 1o emMuTHpaHero. Pazxoaure mo oOpatHo m3KymyBaHe ca B pa3mep Ha 0.5% ot HeTHara
CTOMHOCT Ha aKTHBHUTE Ha JISJ1 3a JSUIOBE, IbP’KaHU 3a MEPHO/] MO-Mal'bK OT 2 TO., a 3a JSUIOBE,
IBbpXKaHU HaJ| 2 TOA., HIMa pa3xo/iu o 00paTHO U3KYIyBaHe.

In accordance with the requirements of article 190 of the Public Offering of Securities Act and the
Prospectus of Evropa Mutual Fund we inform you of the fund’s value per unit:

Prices per unit as at 20/05/2008

Mutual Fund Issue price Redemption price Net asset value Number of units
BGN outstanding
Less than 2 | Exceeding 2

years years

0,5% 0 %
Evropa Mutual Fund Net asset value per unit —

109.0418 BGN

For orders exceeding 109.0418 108.4966 109.0418
100000 BGN BGN BGN BGN
Without expenditures-0 % 16455213.45 150 907.4095
For orders below 100000 109.2599 108.4966 109.0418
BGN - expenditures equal BGN BGN BGN

to 0,2% of net asset value
per unit included

These prices are valid for orders transmitted till the previous working day.

For Evropa Mutual Fund - the expenditures for unit issuing are 0.2% of the net asset value per
unit for buy orders below 100 000 BGN and for orders exceeding 100 000 BGN there are no
expenditures. The expenditures for unit redemption are 0.5% of the net asset value per unit if the
unit has been held for less than two years and there are no expenditures for unit redemption if the
unit has been held for a longer period than two years.




