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1. OBILA UMHOOPMALIMA

“p0HA4 3A MHBECTULIMUM B HEABUXMUMMA UMOTHU - DUHWN”
AOCUL e akuMOHEepHO APYXECTBO CbhC cneuManHa MHBECTULMOHHA
uen 3a CexKIopuTU3IUMpaHe Ha HeABUXXMMM MMOTM, NO CMMUCDHIIA Ha
3akoHa 3a pgpyXecrBara CBHC chneuManHa WHBECTUMLMOHHA uLen.
MpeameTshT HAa AEMHOCT Ha APYXECTBOTO € UHBECTUpPaHe Ha NapyuuHM
cpeacTBa, HabpaHm ypes uspgasaHe Ha LEHHM KHMXXA, B HeIBUXKUMM
MMOTH (CeKIoOpUTU3auuUAR Ha HeABVXMMM MMOTHU), NOCPEACTBOM
NOKynKa Ha npaso Ha co6GCTBEHOCT U ApyrM BewHW npaBa BbpXY
HeABMXXUMMU UMOTH, U3BLPLUBAHE HAa CTPOEXU U nopobpeHmnA, ¢ uen
npeaocraBfsHETO UM 3a ynpasneHwe, oTaaBaHe noa HaeM, JNIM3UHT
unu apeHaa u npogaxb6ara um.

ApyXecTBoTO € BNMCaHO B TbLProBCKMA perucrsp ¢
Pewenne N2 1/23.02.2007 r. Ha Cochumnckm rpagckm cevn no ¢.n. Ne
2196 or 2007 r., BnucaHo B Perncrbpa Ha ThbpProBcKkure apyxectsa
nop Ne 115407, tom 1580, cTp. 125.

CurnacHo 3akoHa 3a pgpyXecrTsata CcbC cheuvanHa
MHBEeCTUUMOHHA uen "OOHOQ 3A MHBECTULIMM B HEABMXMMM
UMOTU - OMHU " AACULl uma epHocTeneHHa dcopma Ha
ynpasneHue.

Apyxecrsoro ce ynpasnsBa or CbBer Ha aupeKTopuTe B
cbCTaB:

e Pymen lMerxos Pawxos - MNpeaceparen Ha CwbBera Ha
AvpexTopuTe Ha [lpyxecteoro u UanbnHureneH flupekrop

* MWMHx. liseran KameHos Merpywkos - 3am.npepceparen Ha
CobBera Ha gupekTopure

e Benenun AHTOHOB AHTOHOB - YneH Ha CwobBeTra Ha
AvpeKkTopure

ApyxecrTeoTo ce npeacTaBnfaBa ot U3NbLNHUTENHUA AUPEKTOP
u Mpenceparen Ha CvBeta Ha anpexropute Pymen Metkoe Pawkos u
or 3am.npepaceparena Ha CbBera Ha aupektopute MHx. Liseran
KameHos NMeTpywxos.

AppechT Ha ynpaBneHue Ha ApyXecTBOTO e rp. Codun,
o6uwmHa Tpuaguua, x.x. ,MBas Ba3sos”, yn. “6anwa” N2 1, 6n.9, eT.2.



2. CYETOBOAHA NOJIMTUKA

2.1. OcHoBa 3a N3roTeAHe HA (PUHAHCOBUTE OTHETH

OcHoBa 3a usroreaHe (puHaHCOBUTE OTUYETU Ha Jlpy>KecTBOTO
ca MexxpayHapogHure craHpapTv 3a c¢mHaHcoBa oTtueTHocT (MC®O),
npuetu or Komucusara Ha EBponenckusa cou103.

2.2. O6uum nNnonoXXeHun

Han-anaunmure cHeToBORHMN MONMINTUKM, npunaraHun npm
M3rorsfsHeTo Ha Te3u (puHaHCOoBM oTHeTHn, Ca npeapcraseHn no-pony.

2.3. UsnonaBaHe HA NPpUGNU3NTENHM CHETOBOAHM OLLICHKU M
NpeanonoXeHun

Usrorearero Ha chuHaHcoB oTyeT no MexayHapoaHute
CTaHRapTM 3a ¢(pPUHAHCOBM OTYETM UN3UCKBA PBKOBOACTBOTO Aa
Hanpasu HAKOM npubnuaurenHm cueroBOaHMU OLeHKM "
npeanonoXXeHus, KOMTO Ce OTHACAT A0 AoknaasaHure 6anaHcoBu
aKTUBM U NacuBU, ONMOBECTEHMUTE YCINIOBHU aKTUBM M NACUBMU, KAKTO U
AO NpU3HaTUTE pa3xoau U NnpuxoaMm 3a nepuopa.

2.4, NluxksupHoOCT

ApyxecTBoTo e chC cneumanHa MHBECTULMOHHA LEen U He
cnepsa Aa UMa NOCTOAHHa 6bp3a nuUKBMgHOCT.

2.5. Cpenkm B uyxpecTpaHHa Banyta

®uHaHCOBUTe OoTUeTH Ha [ipyKeCTBOTO Ce U3roTBAT B GLNrapcku
nesa (nB.) ¥ ToBa e oTYeTHara Banyra Ha [lpyxecTBoro.

Chenkute B uyXkpecTpaHHa BanytTa ce OTYMTAT npM
NMbPBOHAYaANHOTO WM nNpu3HaBaHe B OT4YeTHaTa BanyTa Ha
ApyxecTBoTo no ochuumanHus obmeHeH Kypc 3a aeHs Ha cpenkara,
(o6aBeHusn hpukcuHr Ha Bbnrapcka HapopHa 6anka).

fipuxopute u paaxogure OT KYPCOBU Pa3NMKU, KOUTO BbIHUKBAT
Npu¥ ypexxaaHeTo Ha Te3n CAENKM M NPEeoUEeHABAHeTO HAa NapuvHuUTe

no3uuMM B YyXXpecTpaHHa Banyra B Kpaa Ha nepuoaa, ce OTpa3fABaT
8 OTuera 3a goxogure.



2.6. Npuxoau u pasxonu

Mpuxoaure ce OueHABAT nNO cChNpaBeAniMBa CTOMHOCT Ha
MONYHEeHOTO WAV MOANEXAWOTO Ha nonyvYasaHe nnawaHe wnm
Bb3Me3nABaHe, Karo Ce OTHYMTa CYyMaTa Ha BCUYKM TbLProBCKu
OTCTBLIKU M KOnNu4ecTBeHu pabaTu, HanpaseHu ot fpyxecTsorvo. Ipu
3amMsaHa Ha CXOAHM AKTUMBM, KOUTO MMAT CXOAHA UEHA, pa3MAHaTa He
ce pasrnexpaa Karo CARenka, KOATo reHepupa npuxopm.

Mpu npopax6a Ha cToKM, NpuUXogbT Ce€ NpU3HaBa, KOraro ca
M3MbNHEeHM CNegHUTe YCNOBUA:

» 3HaAYMTEeNHWUTEe PUCKOBE M Nonsu oT cob6CcTBeHOCTTa BBpXY
CTOKUTe Cca NpexBbPNeHu BbPXYy Kynyesaua;

> T He e 3ana3’eHO NPOoAbMKABALLO yYacTMe B ynpasBleHMeTo
Ha CTOKMTE UNnu ehpeKTUBEeH KOHTPON BbPXY TAX;

» ~ cymarta Ha npuxopa Mmoxe na 6bae HapexaHO oueHeHa;

>  BEpOATHO € WMKOHOMMHECKMTe U3roaM OT caenkara pga
6baar nonyueHu;

> ~ _HanpaBeHUTE pa3XoAu WM Te3Wu, KOMTO npepcToM aa

6bpar HanpaBeHU Morar HafileXxaHo aa 6bLaarT oueHeHu.

MpuxoasbT, CBBLP3IaAH CBLC cAernka No NPpeAOCTaBAHE Ha ycnyrw,
ce Npu3HaBa, KOrarto pesynrarbT OT caefikata MOoXe HageXxpaHo Aa
ce OUEeHM.

OneparMBHMTe pa3xoAu, KakTo M NMPUXOAUTE U pa3XxoguTte 3a
nuxsu, ce npusHasar B OTyetra 3a gOXOAUTE B MOMEHTa HAa TAXHOTO
Bb3HUKBaHe, Npu cna3BaHe NMPUHLMNA Ha TEKYUWO0TO HAUMCNABaHeE.

2.7. HemarepmanHu gbAroTpanHm

HemarepuanHure AbLAroTpavHM aKTMBM ce oueHsBar
nNbpBoOHavYanHo no cebecrouHocr. Mpu nokynka TA e paBHa Ha
MoKkynHara ueHa, YyBenuUYeHa C BCUYKM NNaTeHu MuTa,
HEBBb3ICTAHOBMMM p[AaHDBUM M HanpaBeHUTEe NpPeKu pa3xoauM BbE
BPb3Ka C NOAroToBKa Ha aKTMBA 3a eKCNnoarauMs.

Mocnepsawure pas3xopu, KOUTO BBIHMKBAT BBLE Bpb3Ka C
HeMarepuanHutTe akTUBM crnies NLPBOHAYANHOTO NpPU3HaBaHe, ce
NPU3HaBaT B OT4HeTA 3a poxoauTe B NepuoAa Ha TAXHOTO
Bb3HUKBAHe, OCBEH ako uWMa BEpOATHOCT Te paa posegar Ao
ysenuuasaHe Ha TAXHATa MbpPBOHAYANIHO oUeHeHa edeKTUBHOCT M
Korato Te3u pa3xogu Morar HapexaHo aa 6uvaar oueHeHM U

OTHeCeHMm KBbM aKTuBa. B TE3IMN cnyyamn pa3xopure ce
Kanuranmuaupar.



AMOpTU3aAUMATA Ce U3UYMUCNABA, KaTo Ce U3Non3Ba NMUHEMHUAT
MeToA BbpPXY OUeHEeHUA NoNne3eH CPOK Ha OTAENHUTE aKTUBM.

U3b6paHuaT npar Ha COBHUWECTBEHOCT 3a HemarepuanHure
ABLNroTpanHu akrMem Ha [lpyxecteoro e B paamep Ha 500 (nercro-
THUH ) NB.

2.8. UmoTKn, maliMHM, CHOPBIKEHKR U obopyasane

Mmotute, mMawmHMTEe, CbHOpPLXEeHuaTra u obopyaBaHeTro ce
OUEHRABAaT MbpBOHAvYaNHoO No cebecromHOCT, BKJIIOUBALULA NOKyNnHarTa
KeHa, KAKTO U BCUYKM NPEKM pa3xoam 3a NpUBeXAaHeTo Ha aKTUBaA B
paboTHO chCTOAHME.

MocneaBauwoTo oueHABaAHE Ha 3eMMUTE U CrpafuTe ce U3BbLpLIBA
Bb3 OCHOBa Ha poONycTUMMA anTepHarueeH noaxoxn, T.e. nNo
npeoueHeHa CTOMHOCT, KOATO € paBHa Ha cnpaBepnMBara CTOMHOCT
KBbM paTtara Ha npeoueHkKa, HamaneHa ¢ HarpynaHure B nocneacTBve
amopTusaumm u 3arybmu or o6eaueHka.

Mocnepsawun pasxopau, CBBP3aHM C onpeaeneH ABLArorpaeH
MaTtepuarneH akTtus, ce npubasar kbm 6anaHcoBara cyma Ha aKTuBa,
Koraro e BEpPOATHO MNpeanpuATUETO AAa MMAa UKOHOMMHMECKM MNON3m,
HapBMWABallM N'LPBOHAYANIHO oOuUueHeHaTra ed(eKTUBHOCT Ha
CLULECTBYBALULUA AKTUB.

Bcuuku apyru nocnepsauiuM pa3xoau ce NpU3HaBaT 3a pa3xop
3a nepuona, B KOUTO Ca HanNpaBeHW!.

AmMopTUIauMATa Ha MaTepuanHUTe AOLMArOTPaAaMHM aKTMBM cCe
HauMcnaBa, KaTo C€ WU3NOoJI3Ba NMUHEMHMUAT MeTon BbpPXY OUEeHEeHUusn
Nosie3eH XXUBOT Ha oTAENHUTE rPpynu akTUBWU.

M36paHuAT npar Ha CBUWECTBEHOCT 3a MarepuanHure

ABLNroTpakHu axTuen Ha [lpyecTtBoto e B paamep Ha 500
(nercTroTmH) nB..

2.9. O6esueHka Ha aKTUBUTE Ha [lpyXeCcTBOTO

UHauBMayanHuTe aKTMBUM UNU eAUHULUTE, FreHEePUPaLLY NaAPUYHM
norouwm, ce Npernexaar 3a Hanuume Ha MHAUKauun 3a obesueHka Ha
CTOMHOCTTa MM BeAHDbX rOAMIMHO KbM Aarara Ha MW3rorBfiHe Ha
6anaHca, Kakro M ToraBa Korato cB6UTMA wmnu npomsaHa B
obGCcToATencrea NokasBar, 4Ye NPEHOCHATA CTOMHOCT Ha AKTUBMUTE
MoXke na He 6bae Bbh3cTaHOBEHA.

B cnyuaute, B KOUTO BBb3CTAHOBMMATA CTOMHOCT HA BageH aKTUB
€ No-HUCKa oT HeroBara 6anaHcosa cTtoiHocT, 6anaHcosara cyma Ha
aKkTuBa cnepsa ga 6bae HamaneHa o pasmepa Ha Bb3CTAaHOBMMATA



CTOMHOCT Ha akrTusa. TOBa HamamneHue npeacrasnsaBa 3aryba or
obe3ueHka.

Bb3craHoBUMaTa CTOMHOCT nNpeAcTaBnfABa NoO-BMcCOKara oOT
HeTHaTa npogaxHa uUeHa Ha pajeH akTus, 6asupaHa Ha nasapHM
YyCNOBMA, U CTOMWHOCTTA B Yynortpeba, 6aaupaHa Ha cerawHara
CTOMHOCT Ha NporHo3upaHure 6baewM NapuUYHM NOTOLMU, OYaKBaHM
Aa ce nony4yar OT aKTUBa B paMKMTEe Ha MOMNE3HMA MY CpPOK Ha
rogHOCT.

C naknoueHue Ha penyrauunaTa 3a BCUMKM OCTAHaANM aKTUBMU Ha
ApYyXecTBOTO K'bM BCAKA AaTa HAa OT4YeTa PbKOBOACTBOTO NpeueHABa
AanM CoBUWECTBYBaT UWHAMKauuu, u4e 3arybara or o6esueHka,
npU3HarTa B NPeAXOAHU roAuHMU, MOXEe Beve Aa He CbHUIeCTBYyBa Unm
Aa e HamMmaneHa.

2.10. UHBECTULMOHHM MMOTH

npy)lcecrnoro oTYMTa KatTo0 MUHBECTUUMNOHHU MMOTU 3eMA M
crpapm, KoMTO Ce ABbPXKAT NO-CKOpPO 3a nonyvyasaHe Ha npuxoam or
HaemMm unu 3a ysenuuyeHue Ha Kanurana Mnum U 3a aBere, OTKONKOTOo
3a.

> T MA3NOnN3BaHe MNPV nNPOVU3BOACTBEHA M#BEeWHOCT uNnu
aAMUHMUCTPATUBHMU LIESIM;

> "'npopax6a B pamkute Ha obuuanHara MKOHOMMYEcCKa
AENHOCT.

UHBEeCTULMOHHUTE MMOTH cCe NpuU3HasaT KAaTo aKTMB BDbLB
tbuHaHCcOBUTE OTHETM Ha Apyx(ec'rnoro caMmo npm ycnosume, ue
Ca USMBITHEHN CNepHUTe NBe U3SUCKBaHUA:

> [ BepOATHO e aa 6bpar NOJIYHEeHM 6baewmn
WKOHOMMYECKM U3roan OT MHBECTULMOHHUTE UMOTM;
> T CTOMHOCTTZa Ha MWHBECTULMOHHMTE MMOTM MOXE

HapgexaHo pa 6bae oueHeHa.

MHBECTULUMOHHUTE HWMOTM C€ OLEHABAT NMbPBOHAYANHO NO
cebecronHocT.

Cnea nNbpBOHAYANHOTO MM NPU3HABaHE WHBECTULIMOHHUTE
MMOTK, Ce OTHUMTAT KaTo Ce M3Non3Ba MoJZensT Ha cnpasepnusara
ueHa. Cnpasepnueara ueHa npeacTaBnABa HaW-BePOATHATA ueHa,
KOATO MoXe pa 6vAae nonyyeHa Ha na3sapa KbM gartata Ha 6ananca.

MpomeHu B cnpasepanueBara ueHa Ha UHBECTULWOHHMUTE MMOTM
ce oTpasnasa B Oruera 3a goxopure.

Mocnepsamure pasxogm, CBHP3aHU C UHBECTULMOHHM UuMoTm,
KOUTO Beue ca Nnpu3HaT BbLB (PUHAHCOBUTE OTUHETM Ha [lpyxecTBoTo,
ce npubasar xbMm 6GanaHcoBara CTOMHOCT Ha UuMoOTUTE, Koraro e
BEPOATHO APYKECTBOTO Aa nonyym 6bpeuwm MKOHOMMUECKU usroam,
HaaBULIaBAWM MbPBOHAYANHO oueHeHara CTOMHOCT Ha



ChbUjecTByBaliuTe MHBECTULMOHHMU MMOTM. Bcuuknm Apyrm
nocnensally pa3xofu ce NpU3HaBaT 3a pa3xoa B nepuoaa, B KOUTO
Ca Bb3HUKHaNM.

Ha BcAaka para Ha wu3roreaHe Ha (PUHAHCOBUTE OTYeTH
pa3nuxkara mexay O6anaHcoBara u cnpaBepnMBara CTOMHOCT ce
OTHMTA KaTo NPMXOA UMK Pa3Xxof B OTHETa 3a AoXoauTe.

2.11. PuHaHCOBM aKTUBM

®UHAHCOBUTE aKTUBM BKMIOMBAT MNapuUYMHM CpeacTBa u
cuHaHCOBM MHCTPYMEHTM. ®duHaHcoBUTE UHCTPYMEHTH c
M3KNIOUEeHMEe Ha XemKupauwure MHCTPYMEeHTM wmMorar paa Gwbpar
paspeneHn Ha cnepgHUWTE KaTeropum: KpeaMT¥ M B3eMaHWUA,
Bb3HUKHANM NMbpBOHaAYaNHO B NpeanpuAaTMeTo, (pMHAHCOBU AKTUBMU,
ABbpXaHW 3a TbpPrysBaHe, UHBECTMLMM, ABPXAHM OO0 Nagex wu
¢pMHaAHCOBM aKTUBM Ha pa3nonoXxeHue 3a npopaxba. PuHancosuTe
AaKTMBU Ce OTHACAT KbM pPa3nUYHMTE Kareropym B 3aBUCUMOCT OT
uenrTa, ¢ KkKoatTo ca npupobutn. [MpuHapgneXxHoOCTTa MM KbM
CHOTBETHaATa KaTeropMs ce npepas3rnexnaa KbM BCEKM oTvyeTeH
nepvogs.

PUHaAHCOBMTE aKTMBM Ce€ npuM3HaBaT NRbPBOHAYANHO no
ce6eCcTOMHOCT, KOATO e chnpaBeaNnMBaTa CTOMHOCT Ha NJIaTeHOoTOo
Bb3Me3afBaHe U CHOTBETHUTE pa3Xxoam No caenkara.

OrnuceaHeTro Ha (PMHAHCOB aKTMBE C€ M3BLPIIBA, KOraro
ApyxecTsoTro 3arybm KOHTpPOn BBLPXY AOroBOPHUTE npasa, KOMUTO
checTaBnaBar cuHaHcoBua axkTue. TecroBe 3a ob6e3ueHka ce
M3BBpWBAT KbBM BCAKa Aara Ha um3rorBaHe Ha 6ananca, 3a pa ce
onpepenu panu ca Hanuue obekTMBHM fokasarencrsa 3a HanMuMeTo
Ha obe3ueHka Ha KOHKPETHM (UHAHCOBU aKTUBM WUNM rpynm
thbuHaHCOBY aKTUBWU.

MHBecTuuMM, ABPXKAHU A0 Napex, ca hUHAHCOBU UHCTPYMEHTU
Cc cpukcupaHu unu onpepensemMM NNawaHUs K onpepeneHa para Ha
napexa. MHBecTMUMMTE Ce onpepenAT KaTo ABbPXKAHU [0 Napex, ako
HaMepeHMeTO Ha PbKOBOACTBOTO Ha [Ipy>XecTBOTO € Aa r'M AbpXXMU Jo
HacTbnNBaHe Ha napgexa uM. MHBecTMUMMUTE, AbLPXAHM A0 napex,
nocrfiensaulo ce OUEHABAT NO aMOpPTU3MpPaHa CTOMHOCT Ype3 Mmeroaa
Ha edekTBHara nuxsa. B ponbnHeHMe npu Hanuuuero Ha
obesueHka Ha MHBECTULMATA (PUHAHCOBUAT MHCTPYMEHT CE€ OUEHABA
MO HaCTOAWA CTOMHOCT Ha U3YUCIIEHUTE NapUYHU NnoTouu. BCuukm
MPOMEeHU B MPEHOCHATa CTOMHOCT HAa MHBECTULMATA Ce OTYMTaT B
Oruera 3a goxogure.

PUHAHCOBM aKTUBM, AbPXXaAHU 3a TbpryBaHe, ca TakMBa aKTUBM,
KouTro ca npupobutyu ¢ uen nonyyaBaHe Ha newanb6a BcnepcrTeue
KParkocpouHute KonebaHus B wuLeHaTa WAKM AUABPCKUA MapX.



AdepuBaTuBHute (hpMHAHCOBM aKTMBM, OCBEH aKO HEe ca cneuunanHo
onpegeneHM uU edeKTUBHM XemKUpauin MHCTPYMEHTH, ce
Knacudpuumpar KaTto AbpiXXaHu 3a TbhbprysaHe.

PuUHaAHCOBUTE aKTUBMU, ABbPXKAHU 3a TbhbpPryBaHe, MbpBOHAYANHO
ce npu3HasaTr no ceb6ecCToMHOCT, KOATO € CnpasepnMBaTa CTOMHOCT
Ha NNaTeHOTO HacpeuwHo Bb3MmesanaBaHe. Cnep NbLPBOHAYMANHOTO
npuaHaBaHe (pPUHAHCOBUTE MHCTPYMEHTM OT Ta3u Kareropua ce
OLEeHABaT No cnpaBeanusa CTOMHOCT, C U3KJIIOMEHMEe Ha Te3Mu, 3a
KOMTO HAMA KOTMPOBKM Ha nasapHara ueHa Ha aKTUBeH nasapu
YMATO CrnpaBeanuMBa CTOWHOCT He MoxXxe pna 6bae HagexaHo
onpepeneHa.

POuHaAHCOBM aKkTMBM Ha pa3nonoXeHue 3a npopax6a ca oHesmu
PMHAHCOBMU aKTUBU, KOUMTO HE Ca KPeauTU U B3eMaHUsA Bb3HUKHaNM
B NpeAnpMATUETO, MHBECTULUM, AbPXXaHU A0 NapeX, unm (puHaAHCOBU
aKTUBU AbpXKaHU 3a TbpryBaHe. PUHAHCOBMUTE aKTMBM OT Ta3Mu
Kareropus nocneasauio ce OUEHABAT NO cnpaseanMBa CTOMHOCT, C
U3KIIOYEeHUe Ha Te3U, 3a KOUTO HAMA KOTMPOBKM Ha Na3apHarTa LeHa
Ha aKTMBEH Na3apvm YUMATO cnpaBeanvBa CTOMHOCT He MoXe aAa 6bpe
HapeXaHo onpeneneHa.

Kpeaut™y m B3emMaHMsA, Bb3HMKHANM MNbLPBOHAYANHO B
ApyXxecTBoTo, ca (hMHAHCOBM aKTMBM CHIAAAEHMU OT NpeanpuATUETO
NnocpeacTBOM AMPEKTHO NpeaocTaBAHE Ha napu, CTOKM UMM yCnyru
Ha papeH pneburop. Kpeauture M B3emaHuMATa nocnepsawo ce
OUEHfABAT N0 aMOopPTU3UpPyeMa CTOMHOCT, U3NON3BaMKM MeToabT Ha
edexTuBHaTa Nnuxsa, HamaneHa c paaMmepa Ha o6eauenkara.

Tuprosckure B3emaHus ce obes3ueHABarT, Korato e Hanuue
06exTUBHO pokKka3aTencreo, Ye [lpy)KecTBOTO HAMA Aa € B CbCTOAHUE
Aa cbbepe cymure ABLIIKUMU My B CHOTBETCTBME C OPUrMHaNHuTe
ycnosusa no cpenkara.

MapuuHnre cpepcrTBa B nNeBa ce OUEHABAT NO HOMMHAaNHa
CTOMHOCT, a NapuYHUTe CpPeAcCTBa, AEHOMMHUPAHU B YYXKAECTpPaHHA
Banyra - no 3aknouurenHua kKypc Ha BHB kum 31.12.2007r.
ApyXXecTBOTO OTYMTA KaToO Napyu M NApUYHM CPEACTBa HANUUHWUTE B
6pon, napuuHu cpepcTBAa no 6aHKOBM CMeTKW, AENoO3vTH,
KPaTKOCPO4YHM M BUCOKONIMKBUAHM MHBECTMLMM, KOMTO Ca INEecHo
o6pbulaeMn B Napu4eH EeKBUBAMEHT U CBHALPXKAT HEe3HAUUTENeH
PUCK OT NPOMSIHA B CTOMHOCTTA.

2.12. Kanuran

OCHOBHMAT Kkanuran e npeactaseH nNO Herosara HOMMHAnNHa
CTOMHOCT U CBHOTBETCTBA Ha aKkryanHara my cbaebHa permcrpamnma.



2.13. ®uHaHCOBM Nacusu

®PUHaAHCOBMTE NACUBU Ce NPU3HABAT ToraBa, KOraro ChLU\ecTayBa
AOroBOPHO 3aAbiKEeHMEe 3a nnaujaHe Ha NapuuYHu CyMM Unu apyr
tbMHaHCOB axKkTMB Ha [pyro npeanpMAaTME UM QOroBOPHO
3agbiKeHMe 3a pasmaHa Ha (PUHAHCOBU MUHCTPYMEHTM C pApyro
npeaAnpuaTUe Npyv NoTreHuManHo HebnaronpmMATHM YCNOBMUA.

Bcuuku pasxogu, CBBpP3aHM C JNIMXBU, C€ NpU3HaBaT Karto
cduHaHcoBun pasxoau B OTyeTra 3a poxogure.

Tobprosckure 3aAbMKEHUA ce Npu3HaABaT MbLPBOHAYaANHO noO
HOMMHaNHa CTOMHOCT WM BNOCNEACTBUE C€ OUEeHABar no
aMopTU3IMpyemMa CTOMHOCT, HaMmaneHa C nNnawaHuAa No ypexaaHe Ha
3aABbIMKEeHUEeTOo.

AuBupeHTUTE, NNaTMMM Ha akuuoHepuTe Ha [lpyXecrTsBoTto, ce
nNpM3HaBaT, Koraro amMBMaAeHTUTEe ca opobpeHu Ha Cw6panme Ha
aKkuMoHepure.

2.14. fpyrv npoBM3uKn, YCNIOBHU AKTUBMU M YCNOBHM NAaCUBMU

MpoBusunre, npeacCTaBNABAIM TeKylWM 3aabI/DKeHMA Ha
ApyXecTBOTO, NPOU3TUYALLM OT MMHaANM cbL6UTHMA, ypexxpaHeTo Ha
KOEeTO ce o4YaKksa pa nopoarM Heo6XoAMMOCT OT M3XOoAAlW, NapuueH
MOTOK OT pecypcu, Cce npU3HaBaT KaTo 3aAbIDKEeHMA Ha
ApyxecrtBoro. [poBusuuTe ce npu3HaBaT Torasa, KoOraro ca
M3NbLAHEHW ClefHUTe YCNOBUA:

> - APY)eCTBOTO MMa CerallHO 3agbMKeHWUs B pesynrar or
MMHanNM cuburus;

» “ . AMa BEpPOATHOCT 3a noracfBaHe Ha 3aabKEeHMeTo Aaa
6bne Heob6xogum noOTOK pecypcM 3a pa 6bae ypeaneHo
3agbMKEeHUeTo;

> ~ moxe pa 6bme HanpaseHa HageXxgHa OLEHKA Ha

cyMaTa Ha 3agbIDKeHUeTo.

Cymara, npusnara Karo npoBm3ws, npeacrasnsasa Hai-po6Gpara
npubnusuTenHa oueHKa Ha U3XOAAWMTE NapUYHUM MOTOLUM OT
pecypcu, Heo6xoaMMM 3a ypeXXAAHETO Ha HACTORALLOTO 3aAbIKeHue
KbM patata Ha G6anaxHca. MNpu onpepensHero Ha Taam Han-go6pa
npubnusnrenHa oueHKa [ApyXXecCTBOTO B3MMa nNOJ BHUMaHMWE
PUCKOBETE U CTENeHTa Ha HEeCUrypHoOCT, CBHNBTCTBAIla MHOro OT
cnbutuara m obcrosrencrsa, kaxto M edhexra or npomMAHara Ha
CTOMHOCTTa Ha NapMYHUTE CPeACTBa BbLB BPEMETO, KOrato Te Mmar
SHauuTteneH edexr.

MpoBuauure ce npernexpar Kkbm BcAKa 6GanaHcoBa paTa w
CTOMHOCTTAa MM cCe Kopurupa, Taka 4e pa oTpaau Ham-pobpara



npubnuautenHa oueHkKa KbM paratra Ha 6anaHca. AKO Beude He e
BEPORATHO, Ye e e Heo6xoaum uaxopasnll NOTOK pecypc 3a ypexxaaHe
Ha 3aAbMKEeHUeTo, TO NPOBU3UATA CNeaBa Aa ce OTnMLIe.

ApyXecTBOTO He npu3HaBa YCNIOBHM aKTMBM, TbW KaTo
NPU3HABAHETO MM MOXe fAa MMa 3a pe3ynrar nNpu3HaBaHeTo Ha
Aoxon, KOUTO MOXKe HUKOra Aa He 6bae peanuaupan.

2.15. flanbuHO oGnaraHe M OTCPOUYEHM AAHDBUM

CvrnacHo 6BArapckoTo  AaHDBYHO 3aKoHOA[aTencrso
APYXEeCTBOTO HE ABINKMU AaHBbK BbpXy nevanbara.
ApyxecrsoTo e peructpupaHo no 3[44C.

2.16. floxon oT akumna

AoxoabT Ha eqHa akKUUA ce M3uucnasa Ha 6aza Ha HeTHaTa
neuanba 3a pasnpegeneHue U cpefHo npererneHMa Gpon Ha
obukHoBeHUTEe 6e3HaANUUYHMU aKuUKM Npes3 OTUeTHUA Nepuoa.

2.17. foxoam Ha nepcoHana

ApyXecTBOTO He OTYMTA KpPaTKOCPOUHM 3aabIKEeHMA Mo
KOMMeHCUpyemMm OTNyCKM, Bb3HMKHanNM Ha 6asa HeusnonseaH
nnareH ropguwieH orTnyck. KparkocpouHute 3apgbrmKeHUMR KbMm
nepcoHana BKNIOUYBaT 3anfaTv U COLMANHU OCUIypoOBKU.

Paaxoautre, cBBLpP3aHM ¢ nepcoHana (ynpaBneHCKM M
aaMMHUCTPATUBEH), BK/TIOYBAT 3anfaT¥ U XOHOpapu NO AOrosopu 3a
ynpasneHue U cCouManHu oCUrypoBKMm.

2.18. NonuTnka Ha PHLKOBOACTBOTO NO OTHOWIEHME YyNpaBlieHue Ha
pmMcka

UHBecTMumMuTe, OCDBILECTBABAHM OT JpPyXKecTBaTa CBC
cneuvanHa MHBECTULUMOHHA Len, ca CBBbP3aHM C BUCOKa CTeneH Ha
pPUCK. B 3aBMCMMOCT OT BBb3MOXHOCTTA MMM HEBbL3MOXHOCTTa 3a
npeofonsBaHe UK yNpasneHUe Ha pucKoBUuTe (hbakTopu, CBbpP3aHM C
AEWHOCTTa Ha [lpyXXecTBOTO, Te ca pa3peneHu Ha: 1/ CucteMaTMuHm
/o6bwn/ puckose, KOUTO 3aBUCAT OT Kone6aHmnaTa B MaxKkpocpepgara; 2/

Hecucrematuunm - cneunduuHmn puckose 3a caMoTO APYKECTBO W
KOHKPETHUR OTpacHbin.



3. NTOACHMTENHU BENEXKUA KbM ®UHAHCOBUA OTUET

3.1. HemaTepuanHmu A bLNroTpanHu aKTUBM

Kbm 31.03.2008r. [lpyxecTBOTO He NpUTeXasBa AbIAroTrpanHv
HemarepuanHm aKTUBM.

3.2. UMmOTH,MalUMHK,CBOPBIKEHUR U obopyaBaHe

Kbm 31.03.2008r. [ipyxecTBOTO HEe NpUTEXXaBa MMOTU, MALLUMHM,
CBhOopBKeHna u obopyasaHe.

3.3. MHBECTUMLIMOHHM UMOTH

Kbm 31.03.2008r. [pyXeCTBOTO npuUTeXXasBa WHBECTULMOHHW
MMOTM - 3 yperynupaHu noO3eMIJIEHU MMOTM, Ha obuwa CcToMHOCT
454/ueTMpUCTOTUH neTpeceT uetupwu/ xun.ns. U o6wa nnow, 39 086
KB.M WU TpeTu eTax OT OT AeceTeraxHa apgm.crpaga B rp.Benene ¢
nnowy or 380 /rpucra ocempecer /xB.M. 1 Mbwa crounocrt 186 /cro
ocempgecer wecT/ XMN.NB. Nnn obGwara CTOMHOCT Ha

MHBECTULMOHHUTE MMOTK BBb3INM3a Ha 640 /wecTcToTMH YeTuppecer/
XWN.ns.

3.4. DuHaHCOBM aKTUBM

Kbm 31.03.2008r. napuuHure cpeactsa B 6poid mM no

6aHkoBM cMeTkM Ha [lpyxecTsoTo ca B pa3mep Ha 60 / wecrtpecer /
XWUn.ns.

3.5. Kanutan

Kbm 31.03.2008r. BHECEHMAT HaANbLNHO OCHOBEH KaNWUTan € B
pasmep 650/wecToTMH M nerpecer/ Xun. NB. U e pasnpepeneH B
650 000 Gpos o6ukHOBEeHM 6e3HANUYHM aKUUM C npaso Ha rnac,
BCAAKa C HOMMHanHa cToMHocT or 1 nB. OCHOBHM akuuoHepu B



Apyxecrsoto ca: LEHEMOHA”AAL c¢ 69.23%, ,EKOMHBECT
XONAUHI” ALl c 26.00% u apyru 4.77%

Kvm 31.03.2008r. ,®UHU” AQCULL He npuTexaBa cobGcTBeHM
aKuuMM " AbLEPHU apyXXecTBa.

3.6. loxoam Ha nepcoHana

Kbm 31.03.2008r. ,,0UHU” AAICULL uma 1 596 /xunaga NeTcToTUH
AeBeTaeceT WeCT/NB.3afAb/HKEHUA KbM MEepcoHana M KbM OCUry-
PUTENHW NpeanpuaATHUA .

3.7. Cu6utun, HacTENMAM Ccnen aarara Ha 6ananca

3a nepuopa cnea parara, KbM KOATO € CBHCTaBEH
chMHaHCOBMA oOTuYeT, QO parara Ha nybnukysaHero My, He ca
HacTLNUMM BaXHU MUM/MNUM  3HaAUYMTENHUW 3a [eMHOCTTa Ha
npeaAnpuaTveTo Cb6UTHA, HeonoBecTABaHETO Ha KOUTO 6M NOBNUANO
Ha BAPHOTO M YeCTHO npeacrasaHe Ha (PMHAHCOBUTE OTHETM.

Hara: 22.04.2008r.
p.Cochun




