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Pe3toMe Ha geiiHOCTTa U NpunaraHaTa c4eToBOAHA MONTUKA
O6uia nHgpopmaumsa

~BYNBECTA XONAWHIAL (ApyXecTBOTO) e aKLMOHEepHO APY>KeCTBO, PerucTtpupaHo no ¢.a.
Ne 13415 no onuca Ha CodmiicKn rpaacku cbfa - (PUPMEHO oTaeneHue, 5 cbcTaB 3a 1996 . u
BMMUCAHO B TbProBCKMA peructsp nog napt. Ne 37, Tom 2, cTp. 20, cbe cefanuue: rp. Codusd, u
afpec Ha ynpasneHue: rp. Codusa , kB.”Jlo3eHel”, paitoH ,,Butowa BELL - CumeoHoBO” Ne 999,
Ten. 962-87-68, akc 962-87-47, e-mail: b.v.h@vivesta-bg.com u e BnnucaHo B EAWHHMA PErncTbLp
Ha cTonaHckuTe cybekTn nog Homep EMK 121531884.

MpeameT Ha AeliHOCTTa Ha [py>XecTBOTO e npuaobuBaHe, ynpaBfeHue, OUEHKa M npogaxba Ha
yyacTusi B 6bArapCckum m 4yxzgecTpaHHWU ApYyXXecTsa; npuaobusaHe, ynpaBneHuve M npojaxbda Ha
obnuraymn; npngobusaHe, oueHKa 1 Npojax6ba Ha naTeHTU, OTCTbMBAHE Ha IMLLEH3N 3a M3M0J13BaHe
Ha NaTteHTU Ha [APYXXecTBa, B KOUTO XONAMHIOBOTO [PYXECTBO Yy4yacTBYBa; (UMHaAHCMpaHe Ha
OPYXecTBa, B KOMTO XONAMHIOBOTO [PYXXeCTBO y4yacTBa; APYry TbProBCKW CAENKW, He3abpaHeHW
CbC 3aKOH.

L py>XecTBOTO e yupefeHO 3a HeonpegeneH Cpok.

AKUNOHepHNs KanuTan e pasnpegeneH B 719703 6pos 06MKHOBEHWN, 6e3HANTMYHN aKUUW C HOMUHAN
eflVH NeB, faBalyy NpaBo Ha eAuH rnac B O6WOTO cbbpaHMe Ha akuuoHepuTe.

AKUMNTE Ha APY>KECTBOTO Ce TbprysaT Ha ,,bbarapcka goHaoBa 6opca - Cousa™AL.

CuyeTOBOAHA NOUTUKA

Basa 3a n3roTesHe Ha YMHAHCOBUA OTYeET

®UHAHCOBMAT OTYET Ha [PY>KeCTBOTO € WM3rOoTBeH Ha WHAMBUAya/lHa OCHOBAa B CbOTBETCTBME C
BCUYKM MexayHapoaHW cTaHgapTu 3a ¢uHaHcoBum otvyetn (MC®O), KOUTO ce CBLCTOAT OT:
CTaHZapTV 3a (PUHAHCOBM OTYETM M OT TbAKyBaHMA Ha KomwuTeTa 3a passfcHeHns Ha MCPO
(KPMC®O), opobpeHn oT CbBeTa no MexayHapoaHu cuyeToBogHuM cTaHgaptu (CMCC), wu
MexayHapogHUTe CYeTOBOAHWM CTaHA4ApTW W  TbiAKyBaHuATa Ha [1OCTOAHHMA KOMWUTET 3a
passicHaBaHe (MKP), ogobpeHn ot Komuteta no MexayHapogHu cyetoBogHu ctaHgaptn (KMCC),
KOUTO eMeKTMBHO ca B cuna Ha 1 sHyapm 2018 r.,, n Kouto ca npuetu oT KomucuaTta Ha
EBponeickus cblos.

®PurHaHCOBMA OTYeT e M3rOTBEH MpW CrasBaHe Ha NpuHLUMMa Ha UCTOPMYEecKaTa LieHa, OCBEH B
cnyyanTe, NOCOYEHU B CUETOBOLHATA NOJIUTUKA.

[pyXecTBOTO M3n0/3Ba 3a OTYETHa MapuvyHa efuHuua 6barapckus nes. PUHACOBUAT OTYET €
N3roTBEH B XU/SA4M N1eBa, OCBEH B U3PUYHO NMOCOYEHUTE Cyyau.

[encTBallo npegnpusTme

[py>XecTBOTO reHepupa A0CTaTbyeH COOGCTBEH (PMHAHCOB pecypc, 3a Aa OCUTYypU HOPMAsHOTO Cu
(hYHKLMOHMpaHe M fJa perynupa OTHOLWEHMATA CU C BbHLIHW KOHTPAreHTW - CTOMAHCKM Cy6eKTw,
AbpPXXaBHM M 06WMHCKKM opraHu. Kato B3ema npeABWf OLEHKaTa Ha O4yakBaHWTE ObAewn napuyHu
noTouu, PbKOBOACTBOTO Ha APYXXECTBOTO CUMTA, Ye CHETOBOAHMAT OTYET c/efBa Aa 6bje U3roTBEH B
CbOTBETCTBME C MPMHLMMA Ha AeACTBALLO NpegnpusaTue.
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Cpenkn B uyxgectpaHHa Banyra

OnepauyuunTe € YyXxAecTpaHHW BalyTU ce oT4yMTaT No obMeHua Kypc Ha bbnrapcka HapogHa 6aHka B
[eHda Ha cienkata. OTpUUATENHU U NOJIOXMUTENHWU KYPCOBU Pa3fiMKN, Bb3HUKHANN NPU ypexaaHe Ha
pasyeTHU B3aMMOOTHOLLEHUS W NpW onepauun C 4YyXAecTpaHHa BanyTa, Ce OoTpassfBaT B OT4yeTa 3a
BCe0oOXBaTHMA foxofd. [MapuyHy nos3vumm (MapuyHU HaJMYHOCTWU, pasyeTn), AEeHOMWHUPaHW B
yy)XXgecTpaHHa BasyTa, Ce OTYMTaT MO 3aKIUMTENIHUS Kypc Ha Bbnarapcka HapofgHa 6aHka KbM
fatata Ha U3roTesHe Ha CYeTOBOAHUA BanaHc.

3HaummMn BanyTHU Kypcose Ha BHB kbMm: 30 centemBpu 2019 . 31 npekemBpun 2018 .
USD/BGN 1.79615 1.70815
EUR/BGN 1.95583 1.95583

dunHaHCOBO ynpaB/ieHMe Ha pucKa

dakTopu, onpeaensiwy GUHAHCOBUS PUCK

[efiHoCcTTa Ha ApYXXecTBOTO € W3M0XeHa Ha (PUHAHCOBM PMCKOBE, B TOBa YMCNO Ha edekTa OT
MPOMsIHA Ha MXBEHUTE MPOLLEHTU. PHKOBOACTBOTO MpaBW MEpPMOAMYHA OLIEHKA Ha Te3N PUCKOBe W
npeanpuemMa AeiiCTBMs, KOWTO CUMTA 3a LieNecbo6pasHi C Or/ef HeyTpanusupaHe Ha NOTeHUManHnTe
oTpULATENHN ePEKTN BbPXY PUHAHCOBMTE NoKasaTeNnn Ha JpyXecTBoTo.

(1) BanyTeH puck

[pyXecTBOTO ocCbLlecTBABAa AeilHOCTTa cu B Peny6nvka Bbarapus. B3auMmooTHOWeHMATa ca
N3KNKUYUTETHO C MECTHW KOHTpareHTW, CbOTBETHO MPUXOAUTE U pasxofuTte ca LEHOMWHUPAHW B
MeCTHa BaslyTa. HacToAwWwmAT OTUeT 338 (PUHAHCOBOTO CbCTOAHME HA APYXKECTBOTO HE CbAbpXKa BanyTHU
eKCro3nunun.

(2) NnuxseH puck

NINXBOHOCHMUTE aKTMBM Ha [APYXECTBOTO ca C (PMKCMpaHW W MNasBaly JIMXBEHW TMPOLEHTH.
[py>ecTBOTO 0OMKHOBEHO 3aeMa CpefCcTBa Npu (PUKCUpPaHW NUXBEHWU MPOLLEHTU, KATO eKCno3nuunTe
Ce CNIefAaT CTPUKTHO.

(3) KpeguTteH puck

[py>XecTBOTO HAMAa 3HA4YMMW €eKCno3uuuu, npeanonarawiyM HaaMyme Ha MOBULLEH KpeAWUTEH PUCK.
CobliecTBeHa 4YaCT OT NOAUTMKATa Ha [APYXEecTBOTO e YCTaHOBSiBAHe W MNOAAbPXaHe Ha
B3aMMOOTHOLUEHUS C KAWEHTW, AOKaszanW CBOSTa KOPEKTHOCT U Bb3MOXHOCTM 3a M3MNb/HEHME Ha
NoeTuTe aHraXNMEHTH.

(4) MnkBMAeH prck

[py>XecTBOTO ynpaBnsBa e(peKTUBHO MNapu4yHWTE CKU NOTouM, KaTo ob6esnevyaBa (UHAHCOBO
NnoTpe6bHOCTMTE Ha TeKyllaTa CM AeWHOCT NpeAMMHO CbC COOGCTBEHM cpeacTBa. 10 TO3M HaUYMH He ce
reHepupa CblecTBEH NNKBUAEH pUCK. OCBEH OT OCHOBHA CU [EMHOCT, APYXXECTBOTO MMa Bb3MOXHOCT
fa reHepmpa NOCTbMAEHMS M OT Mpofaxba Ha WHBECTMUMKW, OT MoracsiBaHe Ha MpefoCTaBEHU Ha
CBbp3aHU N1MLa 3aemMun, OT MoMyYaBaHe Ha KpeauTu, KOeTo My OCUrypsiBa ocTaTbyHa MBKaBOCT.
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ﬂ,bﬂrOTpaVIHM MaTepunasiHn aKTUBU

AbnroTpaliHuTe matepuanHu akTWBM Ce 3aBeXzaT MbpBOHAYasHO NO LEeHa Ha npugobusaHe. Cnef
MbpPBOHAYaNHO NpU3HaBaHe AbArOTPaiHUTE MaTepuasHW akTUBY Ce noasarat NepuoguyHoO Ha OueHKa
no cnpaBej/iuBa CTOMHOCT, U3BbPLUBAHA OT NINLEH3NPAHU OLEHUTENN.

Korato 6anaHcoBarta Cyma Ha efvH akTUB Ce YBe/nn4yasa B pPe3y/iTaT Ha NpeoLeHKa, YBE/IMYEHNETO ce
oTyMTa B pasfena Ha co6CTBEHWS KanuTan B cTatuaTa ,,Pe3epB OT MpeoueHKa™. YBe/lMYEHUETO OT
npeoueHka ob6aye ce npu3Hasa 3a MPUXOA, AOKONKOTO Bb3CTAHOBABA 0OpPAaTHO HamaneHue OT
MPeoLeHKa Ha CbLLMA aKTMB, KOETO Mpeau TOBa € NPU3HATO 3a Pasxof.

EekTbT BbPXY MOAOXOAHUTE AaHbLM, ak0 UMa TakbB, KOMNTO e pe3yntar OT MPeoLeHABAHeTO Ha
MMOTW, MaLLUNHK U CLOPBXKEHUA, ce TpeTupa B cboTBeTcTBre ¢ MCC 12, JaHbuy BbpXY goxoma“.
Meyanbute unu 3arybute, Bb3HWMKBALLW MPU OTMWCBAHETO Ha AbATOTPaeH MaTepuaneH akTuBs, Cce
OMpefenaT KaTo pasfiMkKa Mex[y HeTHWTe MOCTbM/IEHMA OT npofaxbara, ako Mma TakuBa, U
6anaHcoBaTa CTOMHOCT Ha aKTuBa.

AmopTusayund
ObnrotpailHuTe akTMBM Ce aMopTu3MpaT MO JIMHEeH MeTOJ 4pe3 npuiaraHe Ha clegHuTe
aMopTU3aLNOHHN HOPMU:

Crpagu 2%
CropbXxeHua 4%
O6opypaBaHe 20%
TpaHCNOPTHU cpeacTBa 20%
CTOMaHCKN MHBEHTap 20%
HemaTepuranHu akTusm 15 %

MoaapbXKa U PEMOHTU

Tekyw pPemMoHTU, MOAAPBXKKA W He3HauyuTe/IHW nojobpeHUs ce oTpa3sBaT B OT4yeTa 3a
BCEOOXBAaTHMA fA0X04. 3HauyUTeNHW NOACOPEHUA M MOAEpHM3aUUKM, KOUTO YAb/KaBaT >XMBOTA U
CpOKa Ha rogHOCT WM yBeNM4YaBaT KanayuTeta U NPOU3BOAUTENHOCTTA Ha A4bAroTpaiHMA akTuB, ce
KannTtannsmpar.

HemaTepuanHu AbnroTpaiHn aKTUBK

HemaTepuaneH [AbAroTpaeH akTWB Ce MpU3HaBa, KOraTo OTroBapsi Ha KpuUTepuuTe, 3anerHanu B
AelicTBallMs CUETOBOAEH CTaHAApT. HemaTepuanHMTe aKTUBM Ce 3aBEX/aT MbPBOHAYaNHO MO LieHa Ha
npuao6usaHe. Cnef NMbpBOHAYaNHOTO MpPU3HABaHE aKTWBMTE CE OTUMTAT MO LieHa Ha Npuao6uBaHe,
HamaneHa C HaTpynaHaTa amopTu3auus v 3ary6a oT o6esueHKa. HemaTepuanHuTe AbAroTpaiHu
KaTUBM Ce aMOpPTU3MPAT Upe3 NpuaaraHe Ha MHEEH METO/ 3a CPOKa Ha MOMe3HNs XKUBOT Ha BCEKM OT
TSX.

WHBecTumn v gpyru (rHaHCOBU aKTUBM

[pyXecTBOTO OTYMTa MNPUTEXaBaHUTE [AN0OBE B [bLIePHW W acouummpaHu npeanpuaTua B
cvoTeercTBe ¢ MCC 27 ,,KoHconugupaHu w WHAMBUMAYaHU (DUHAHCOBM O0TYeTu" m MCC 28
,,/IHBECTULUN B acounmnpaHun npeanpuaTusa “.

3a MHaHCOBUTe aKTMBM, HeobXBaHaTU OT rOPHUTE fABa CTaHgapTa, APY>XecTBoTo npunara MCPO 7
,»PNHAHCOBM MHCTPYMEHTM - OMoBecTABaHe®, a gockopo n MCC 39 “®uHaHCOBM UHCTPYMEHTU:
npu3HaBaHe 1 oueHABaHe Te3n akTVBW NpefcTaBnaBaT PUHAHCOBM MHCTPYMEHTU, KnacugpuumpaHu
B MPEAULLIHW NEepUoM B ClefHUTe 4YeTupu KaTeropuv - (i) (PMHAHCOBM aKTUBM, [ObpXKaHW 3a
TbprysaHe, (ii) UHBeCTULMU, AbpXKaHW L0 nagex, (iii) kpeantn n B3emaHud, (iv) PUHaAHCOBM aKTUBU
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Ha pasnosioXeHune 3a npogaxoa.
MC®O 9 ,,®unHaHCOBN UHCTPYMeHTN" 3ameHnss MCC 39 ,, ®1MHAHCOBU MHCTPYMEHTU: MPU3HaBaHe
N oueHsBaHe" 3a rogMWwHNTe nepuoau, 3anoysawin Ha wnm cneg 1 adyapu 2018 r. OpyXecTBOTO
npunara MC®O 9 3a 6bAelLn nepuoanM € gata Ha MbpBOHA4YanHO npunaraHe - 1 aHyapu 2018 T.
LpyXecTBOTO He e NPen3yncnsaBano cpaBHUTeNHaTa UHGOpMaL U, KOATO NpoAbaXasa ja ce oTunTa
cbrnacHo MCC 39. M3uckBaHMATa KbM Knacugmnkaumsata n oueHssaHeTo Ha MC®O 9 He okassar
CbLLECTBEHO B/MAHME BBPXY APYXKECTBOTO, KaTo TO NPOAb/XKABA fa 0T4YMTa MO Cnpasejnsa
CTOMHOCT BCUMYKM (PMHAHCOBM aKTUBM, MpeAn TOBa OTYMTAHW NO crnpasea/ivBa CTOMHOCT CbrNacHo
MCC 39.
B cboTtBeTcTBMEe ¢ MCPO 9 npeanpusatneto Knacugpuumpa GUHaAHCOBUTE aKTUBU KaTO OLEHSIBaHM
BNOCNeACTBME MO aMopTU3uMpaHa CTOMHOCT, NO ChpaBej/MBa CTOWHOCT Mpe3 Apyr Bceob6xBaTeH
[OX0[4 NN cnpaBejanBa CTOMHOCT npe3 nevan6arta unm 3aryb6aTa.
[ageH pMHaHCOB aKTMB Ce OLleHsABa MO aMOpTU3MpaHa CTOMHOCT, ako ca U3Mb/IHEHW YCIOBUATA TOW
[a ce AbpXK C uen cvbrpaHe Ha 4OrOBOPEHM MapuUyHM NMOTOLM WU, CbINACHO AOrOBOPHMUTE YCOBUSA,
Ha KOHKPETHW AaTW Bb3HWKBAT MapuyHM NOTOLM, KOUTO Ca eAUHCTBEHO MaliaHWA Mo rnaBHULA U
NXBa BbPXY HemnoraceHarta CymMa Ha rnasHuLaTa.
[ageH (hrHaHCOB aKTUB Ce OLeHABAa NO CrnpaBeAnBa CTOMHOCT Npe3 ApYyr BceoOXBaTeH [OX0[, ako
ca M3Nb/IHEHN cnefHunTe ycnosuaTa: (i) TOM Aa ce AbpXK B paMKuTe Ha GU3HEC MOAeN, YMATO Len e
KakTo cbbupaHe Ha AOrOBOPHM MapuU4YHU MOTOLM, Taka WU NpoAaxou Ha (UMHaHCOBWM akTusu; ()
Cbr/flaCHO [OrOBOPHMUTE YCNOBUA Ha (PMHAHCOBMSA aKTUB Ha KOHKPETHW AaTW Bb3HMKBAT NapU4YHu
noTouM, KOMUTO ca eAMHCTBEHO MjallaHWA MO rNaBHULA W JIMXBa BbPXY HemnoraceHata cyma Ha
rnaBHULATA.
[afeH (hvHaHCOB aKTMB Ce OUEHABa MO chnpaBefMBa CTOWHOCT npe3 nedvanb6ata wuau 3arybarta,
OCBEH aK0 Ce OLEeHABa MO amopTu3MpaHa CTOWHOCT MM MO CchnpasBeA/ivBa CTOMHOCT npe3 Apyr
BCEOOXBATEH J0OX0[ B CbOTBETCTBUE C NOCOUYEHUTE MO-rOpe KpUTepun.
[pyXecTBOTO npuTexasa (PMHAHCOBM aKTWBWU, OLEHABAHWM MO aMoOpTU3Mpyema CTOMHOCT, KakTo W
aKTWBW, OLEHsABaHW NO CcrpasBeA/ivBa CTOMHOCT B ApYyr BceoOXBaTeH [OXO4 W MO CrpaBef/vBa
CTOMHOCT B nevanbarta u 3aryb6aTta.
Mpe3 oTYeTHUA Nepuos LPY>XKECTBOTO He e N3BbPLUBASIO CAENKU C (PUHAHCOBU aKTUBW.
Kpegutute 1 B3emaHusATa ca (PUHAHCOBM aKTVBW C PUKCMPAHU WAW OMpeaensemMun niawaHus, KouTto
LPY>XKeCTBOTO Knacu@uuupa B 3aBUCMMOCT OT Mafexa KaTto Ab/IFOCPOYHU WU  KPaTKOCPOUHW.
[ py>XecTBOTO moracasa 3afb/)KeHnATa CM B CbOTBETCTBME C MOAMMUCAHMUTE JOrOBOPWU. TbpProBckuTe
B3eMaHMA Ce OTyMTaT MO TAXHaTa (hakTypHa LUeHa, HamaseHa C eBeHTya/JiHa NpoBM3MA 3a
TpyLHOCHOMpaeMun B3emaHud, 6asvpaHa Ha npernes, U3BbLPLLIEH OT PbKOBOACTBOTO Ha canfjara KbM
Kpas Ha rofuHata. HecbbupaemuTe B3eMaHus ce MpPU3HaBaT Ha pasxoj B nepvofa, B KOMUTO Obaat
ycTaHoBeHu. OuakBaHMATA Ca B3eMaHWATA, OTPa3eHM B HACTOAWMA (PUHAHCOB OTYeT, fAa 6bAar
noracsiBaHun B CPOK.
B cuetoBofHMA 6anaHCc Ha APYXEeCTBOTO KbM Kpas Ha OTYETHMA Mepuof HAMa (PUHaAHCOBM aKTWBU
nan nacueK, aeMHMpPaHN KaTo XegKmupaHu nosmumu.
PbKOBOACTBOTO Knacuguumpa ¢GUHAHCOBUTE akTMBWM MpPU MbPBOHAYANIHOTO WM MNpuU3HaBaHe W
MepuoAMYHO N3BBLPLUBA OLEHKA 3a MOTBbLPXKAABAHE UM MPOMSAHA Ha Tasn Knacudukauus.
Ha 8 mapT 2019 rogumHa e 065BeHO nNpekpaTsBaHe Ha TbproBcKaTa AeNHOCT M CTapTupaHe Ha
npouenypa no nuksmpauma Ha “MMepna“Afl, ¢ agpec Ha ynpasfieHue: rp. Hosa 3aropa, Ks.
MHupycTpuaneH, EMK: 119029248, snucaHo B Peructbpa 3a TbproBCcky Apy»ectsa Ha CnvBeHCKU
OKpbXXeH cbA no napT. Ne 38, Tom 2, ctp. 75 no .4. Ne 772/1996 r. OT Ta3u gaTta ApYyXecTBOTO
npekpaTsaBa npunaraHeTo Ha MexayHapoaHUTe CTaHAapTV 3a (PMHAHCOBU OTYETU M NMPEMUHABA KbM
OTYMTaHe Mo HauuoHasHUTE CYETOBOAHM CcTaHZapTu. Mo Te3n NpUYMHN B CHETOBOAHUA BanaHC Ha
»,byneecta XonguHr“A/Ll yyactmeto B Kanutana Ha ,,lMepna"A/f, npecrtasa fja ce knacugpuumpa kato
WHBECTULNA B AbLLEPHU Npeanpuatud, a ce otymta B cboTBetcTBue ¢ MCPO 9 ,,dPuHaHcoBU
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MapuyHM cpeacTBa U eKBUBANEHTU

3a uenMTe Ha W3roTBAHE Ha OT4YeTa 3a NapMyYHMS MOTOK MNapuMyHWUTE CPeacTBa M MapuyHuTe
eKBMBANIEHTW Ce KnacuguumpaT KaTo napuyHuM CpeAcTBa B Kaca M MapuyHM cpefcTBa B GAHKOBM
CMETKMW.

B3emaHus

THProBCKMTE B3eMaHUA Ce OTYMTAT MO TAXHATa PaKTypHa LieHa, HaMasleHa C eBeHTyaHa NpoBusna 3a
TpyAHOCLOMpaeMn B3emMaHus, Ga3mpaHa Ha OLEHKaTa, M3BbplLUBaHa OT PbKOBOACTBOTO KbM Kpas Ha
BCSIKa OTYeTHa rogmHa. HecbbrpaemunTe B3eMaHusa ce NpU3HaBaT 3a pa3xoj B nepuoga, B KOWTO 6baar
YCTaHOBEHN.

Cob6cTBEH KanuTan
OOWKHOBEHUTE aKLUMX CbCTaBAABAT 4acT OT COOCTBeHUS KanuTan. AuBWMAEHTU MO OOWKHOBEHUTE
aKLUMmM ce 0TYMTaAT B HaMasleHMe Ha COOCTBEHMS KanuTan npe3 nepuoja, B KOWTO 6bJaT HaunCNeHN.

MpoBun3nn

MpoBn3nMnTE Cce OTYMTAT B CbOTBETCTBUE C U3nUCKBaHMATA HAa MCC 37 ,,IpoBu3nun, yCNOBHN aKTUBM
M ycnosBHu nacwusulpoBnsnmM ce npusHasaT, Korato B pe3ynTar Ha HAKAKBO 3ajb/KaBallo
CbOUTME 3a APYXECTBOTO Bb3HWKHE MPABHO WM KOHCTPYKTUBHO 3a[b/DKEHME C HeomnpedeneHu
CPOYHOCT UM CyMa, KOeTo npeactou fa 6bae ypeaeHo. 3a fja ce Hauuciy npoBusns, e HeobxoaMmMo
[Ja MOXe [a Ce HamnpaBu AOCTaTbYHO HaAeXAHa OueHKa Ha 3aAb/DKeHMETO, KakKTo U fa ce OUEHWN C
focTaTbyHa BEPOATHOCT, 4Ye 3a HEroBOTO MnoracsBaHe LWe ObAe aHraxupaH pecypc, CbAbpKall
MKOHOMMUYECKM MON3MN.

KbM fataTa Ha CbCTaBAHe Ha (DMHAHCOBMA OTYET Ha APYXXECTBOTO He CbLLEeCTBYBAT OCHOBaHWUA 3a
HauyucnssaHe Ha nposusum no MCC 37.

[aHbUHM BPEMEHHM Pa3NKM

[aHbyHNTE BpPeMeHHM Ppa3nuMKu (OTCPOYEHWM [AaHBYHM MaCUMBM U OTCPOYEHM [aHbUYHU aKTUBK)
Bb3HMKBAT BCMEACTBME HA BPEMEHHU pas/IvKu, NMOSBUMN Ce MEXAY AaHbYyHaTa OCHOBA Ha aKTUBUTE
M NacuBUTE U TAXHaTa 6anaHcoBa CTOMHOCT. Mpy M3UNCNABAHETO Ha AaHbYHUTE BPEMEHHU Pa3INKK
Ce M3Mo/M3BaT AaHbYHM CTaBKW, OTHACALLM Ce 3a MepPUOAMTE Ha 06PaTHO MPOSBIEHUE HA AaHbUYHUTE
BPEMEHHW Pa3finKK, B CyYaid, ye Te3n CTaBKM ca M3BECTHM B MOMEHTA Ha OCUETOBOASBAHE.
Bb3MOXHO € B [PY)XXecTBO OT rpynata fa Bb3HWKHAT BPEMEHHMW pas3MKu Mpu 06e3ueHKa Wan
npeoueHka Ha aKTWBM W NacuBW, NPV OTNUCBaHe Ha B3eMaHWUA WAM  3afb/DKEHUs, Npu
0CYETOBO/SIBAHE Ha pPa3xoAu, CBbp3aHM C M3MNallaHe Ha AOXOAM Ha (U3NYECKM nuua u ¢
HEW3MNoN3BaHW OTMYCKW, U OT pa3inums B TpeTMpaHeTo Ha ObAeu (QUHAHCOBU MPUXOAMU.
Bb3cTaHOBUMUTE [aHbYHM BPEMEHHW pPas3nvKWU, MPOM3TMYALLM OT MPEHAcsiHe Ha Heu3nos3BaHu
JaHbYHM 3arybu oT NpeaxofHW OTYETHWM Mepuoamn, ce Mpu3HaBaT camo B C/lyyaid, Ye € BeposTHO
HaMYMeTO Ha AOCTaTbYyHM MO pasmep ObAewn obnaraemy nevanbu B paMKWUTE Ha HOPMATMBHO
onpefeneHnTe CPOKOBE, 3a ja 6bAaT Te3n 3ary6m KOMMEHCUpaHu.

Joxoan Ha HaeTu nuua. 3agb/HKEHUA 38 NEHCUOHHO OCUTYPSABaHe.

Mpy cYeTOBOLHOTO OTYMTaHe Ha LOXOAWUTe Ha HaeTW nuua APY>KeCTBOTO Mnpwuniara U3MCKBaHUATA Ha
MCC 19 ,[oxoau Ha HaeTw nuua“. Opy>XecTBOTO He ynpaB/sBa 3a4b/DKUTENHU UM A0OPOBOMHU
NeHCMOHHM (hoHA0Be. M3nnawlaHeTo Ha MeHCUM ocTaBa 3aAb/PKeHWe Ha HaumoHanHua ocurypuTeneH
NHCTUTYT. [ py>KeCTBOTO NpaBy BHOCKM 3a COLMaNHO M 34paBHO OCUTypsiBaHe CbrnacHo felcTealwarta
B CTpaHaTa HopMaTuBHa ypeaba, KaTo BHOCKUTE Ce OTYMTAT B OTHETA 3a BCEOOXBATHUSA JOXOA,.



.BYNBECTA XONANHIT AL

MEXONWHEH PNNHAHCOB OTUET HA MHONBUNAYATHA OCHOBA
30 centemBpun 2019 rognHa

CuYeTOBOAHO OTUYMTaHe Ha NIM3UHIOBM JOrOBOPU, KOraTo APY>KEeCTBOTO e IM3UHIononyyaTesn

3a nepunopgmute cneqn 1aHyapu 2019 r. gpyxectsoTo npunara MC®O 16 ,,J/iusunHr”, npuet ot EC Ha
31 oktomBpu 2017 r., KOWTO 3aMeHs pelicTBawmte gocera MCC 17 ,Jiusuur®, KPMC®O 4
,OnpefensaHe ganu fafeHo crnopasymeHue cboabpxa nAmsuHr®, MHKP-15 ,,OnepatuBeH NU3UHI -
ctumynn® n NKP-27 ,,OueHsBaHe Ha CbAbpXXaHWETO Ha onepaluu, BKIKOYBALLM MpaBHaTa opma
Ha NU3nHT,

P UNHAHCOB NMN3UHT

JIN3MHroBM A0roBOpu, NPM KOUTO Ce WM3BbLPLUBA MPEXBLP/ISAHE HAa BCUYKM PUCKOBE W M3roam oOT
aKTuBa, Ce OTYMTAT KaTo (hMHAHCOB NMN3MHI. PUHAHCOBMAT NIM3UHI Ce OTpassfBa Mo crpaBefnuBara
LUeHa Ha HaeTud akTmB. BCAKO /NM3MHIOBO nnawiaHe ce pasnpegens Mexay 3afb/DKEeHUeTo U
(bMHaHCOBUTE pa3xofu, Taka 4ve Aa ce MOAy4YM MOCTOAHHA JIMXBa BbPXY Ab/HKUMaTa rfaBHULA.
CbOoTBETHUTE HaeMHU 3aAb/DKeHMA 6e3 (UHAHCOBMTE pas3xofu, Ce BK/IKOYBAT CbOTBETHO B
KPaTKOCPOYHN N ABLATOCPOYHU 3a4b/KeHUs. PUHAHCOBUTE pPasxo4m Ce pasnpefensT CUMCTeMATUYHO
no nepuvoan B PaMKUTE Ha NU3MHIOBUS CPOK. AKTUBWTE, Npuaobutn no pega Ha (UMHAHCOBU
JIN3UHTOBW OTOBOPU, Ce aMOpPTU3MpaT Ha 6a3za Ha TeEXHWUA 04YaKBaH NoJie3eH CPOK Ha FOHOCT.

OnepaTtuBeH NU3NHT

JIn3vHrosn gorosopu, Npu KOMTO PUCKOBETE U U3rOAUTE OT aKTMBA Ce 3anas3Bart OT IM3NHrojaTensd, ce
oTyMTaT KaTto OMepaTUBHWU JIU3UHTOBM [Orosopu. [lnawjaHuaTta, W3BbLPLUEHW MO OMepaTUBHU
NM3NHTOBM [0r0OBOPU, Ce OTYMUTAT Ha /IMHelHa 6a3a KaTo TeKyLin pa3xoAm 3a CbOTBETHWUA Nepuoj B
paMKWUTe Ha NM3NHTOBMNA LOr0BOP.

Korato forosop 3a onepatvBeH NWU3NHI e NpeKpaTeH Npean NpUKIYBaHE Ha NIN3UHTOBUA MEPUOA,
nnawaHnaTa, HarnpaBeH OT JIM3MHIONOJyYaTens Nno HeyCTOMKM M rnobu, ce NMpu3HaBaT 3a pasxof B
nepuosa, B KOMTO 4Or0BOPBT Ce MpekpaTul.

CUeTOBOAHO OTUYMTAHE Ha JIN3UHTOBU JOrOBOPYU, KOFaTo PYXXeCTBOTO € IM3NHTOAaTES

DUNHAHCOB NIN3UHT

Mpu npogax6a Ha akKTUBK C AOrOBOP 32 (PUHAHCOB NIN3UHT, HAcToOsLLaTa CTOMHOCT Ha NM3UHIOBUTE
BHOCKM Ce Mpu3HaBa 3a B3emaHe. Pasnukata mexpay obllaTa cymMa Ha AOTOBOPEHUTE MWHUMAHK
NIN3MHIOBN BHOCKM W cChpaBed/nBaTa LieHa Ha OTAafeHuMs akTuB, NpeAcTaB/isgBa Hepeanv3upad
(hMHaAHCOB NpPMXO0[, KOWTO Ce OTYMTa CUCTEMATMYHO KaTO TeKyll MPMX0J B TeYeHMEe Ha CpoKa Ha
NIM3NHTa, TakKa 4ve [a ce Nony4vm nocTosiHHa NMXBa BbPXY OCTaTbKa OT Ab/KMMarta rnasHuua.

OnepatuBeH NU3UHT

MpepocTaBeHNTe akKTUBM MO LOrOBOPU 3a ONepaTuBeH JIM3NHT Ce OTYMUTAT KaTO COBCTBEHM MalNHU U
CbOPbXeHMA B 6anaHca. Te ce amopTM3UpaT Ha 6a3a Ha TeXHUA npegnonaraeM nosies3eH CPoK, KakTo
APpYrn Nofo6HM AbATOTpaliHM akTMBM. HaeMHMUTe BHOCKM Ce 0TpassfBaTt KaTto MpuxoAu oT npoaxobu B
TEKyLW 1A nepuog,.

Mpuxoan n pasxogun

MpuxofuTe ce OUEHABAT MO CrpasBeA/iMBaTta CTOMHOCT Ha MOMYYEHOTO WM MNOAJEXaWo Ha
nonyyasaHe nnauiaHe. MNMpu oTynTaHeTo ce npuiara MNPMHUUNDBT Ha TEKYLLO0 HayMCnsaBaHe, Kakto u
MPUHUUNBT HA CbOTBETCTBME M CMOCTABMMOCT MEXAY NPUXOAM U Pa3xoiu.

CBbp3aHn nuua



-BDYNBECTA XONANHI AL

MEXAVNHEH ®PNHAHCOB OTUET HA MHANBNAYA/THA OCHOBA

30 centemBpu 2019 rognHa
3a UenTa Ha M3rOTBAHETO Ha HACTOALLMA CYETOBOLEH OTYET aKUMOHepuTe, TEXHUTE AbLLEPHU U
acouuupaHn SpYy>XKecTsa, CMYXWUTeNn Ha PbKOBOAHM NOCTOBE M Y/IEHOBETE Ha YNPaBUTE/IHUTE OpraHu,
KaKTO M 4Y/leHOBe Ha TeXHWUTe CeMencTBa, BKIOUUTENIHO U ApY)XXecTBaTa, KOHTPOAMpPaHW OT BCUUKM
ropensbpoeHn nuua, ce pasrfexpgar Kato CBbp3aHM nuua. B pamkute Ha obuuyaiiHata cTOnaHcka
[eNHOCT ce M3BbpLUBAT W CLENKM CbC CBbp3aHu nuua. MNogpobHa MHpopMaLmMs 3a onepauunTe Cbe
CBbP3aHN nua 1 pasvyeTuUTe C TaKMBa nLa B Kpad Ha nepuopa e npefacraseHa B [NpunoxeHne 17.

MPUNOXKEHNSA KbM MEXANHHNA (PUHAHCOB OTYeT
(Bcunukn cymun ca B Xui. neBa)

Mpuxogn oT npogakéu

30.09.2019 r.
HeTHU npuxogu oT Nnpofaxou Ha ycnyru 31
Apyrn npmuxoau 0

31
Pa3xoan 3a BbHLUHW yCIyrn

30.09.2019 r.

Pa3xofu 3a KOHCYNTaHTCKW 1 Apyrun npogecuoHanHm yenyrm  (17)

Takcn K®H, LieHTpaneH genosutap, 6®b 2
Pa3xofu 3a aboHaMeHT Ha coTyep @
Pa3xon 3a OLUEHKN Ha aKTUBMK @)
Apyru 1 _

(28)
Pa3xoau 3a nepcoHana

30.09.2019 r.
Pa3xogmn 3a Bb3HarpaxgeHus (20)
Pa3xoaun 3a 0CMIypoBKHK 3

J23)

Opyrn npunxoan/(pasxoan)

30.09.2019 .
Apyrvn npuxoau 0
KoHcymatneun n matepmanmu 0
Pa3xoam 3a coumnanHu AeiHoCTH @
Apyru pasxoau 0



»BYJIBECTA XONANHIAL

MEXANHEH ®PNHAHCOB OTUHET HA MHAMBWAYANTHA OCHOBA
30 centemBpwn 2019 rognHa

HeTHa CTOHOCT Ha aKTMBUTE Ha aKLUMs U YMCT A0X0[] Ha aKuusa

HeTHaTa CTOWHOCT Ha aKTMBWTE Ha aKuMs € M34YMC/eHa upe3 pasfeNsHETO Ha HeTHWUTe aKTUBMW,
BK/IIOYEHN B OTYeTa 3a (PMHAHCOBOTO CbLCTOSHME, Ha Opos akuuyu B 06PbLLLEHME KbM Kpas Ha
OTYETHUSA Nepuoga,.

30.09.2019r. 31/12.2018r.

HeTHW akTVBK, NpuHagnexawm Ha akumoHepuTe (xun.nesa) 2.415 2.436
CpeaHo npeTerneH 6poit Ha 0OMKHOBEHUTE akUMKM (Xnn.6p.) 720 720
HeTHa CTOMHOCT Ha aKTMBUTE Ha akuMa (feBa Ha akums) 3.35 3.38

OCHOBHMAT [0XO0A4 Ha akumsa ce M34YMCNABa, KaTo Ce pa3feNn HeTHUAT AO0X0[, NpuHagnexai, Ha
aKLMOHepuTe, Ha CPefHO NpeTersieHns 6poil 06MKHOBEHW akuuy B 06pbLLEeHMe Npe3 rognHaTta.

30.09.2019 r. 30.09.2018 .

HeTHa nevan6a, npMHagnexatwm Ha akymMoHepuTe (Xun.n1esa) 1)
CpefHO npeTerneH 6poit Ha 06MKHOBEHWUTE akuum (xun.6p.) 720 720
OCHOBEH A0X0[ Ha akuua (neBa Ha akuus) (0.029) 0.001

[loxoaute ¢ HamasneHa CTOWHOCT ca paBHM Ha OCHOBHWUTE AOXOAM Ha aKuUWs, Tbil KaTo APYXXecTBOTO
He pasnonara ¢ UHCTPYMEHTM, KOUTO GMxXa MOTNK [a ce KOHBepTMpaT B aKLuK.

AvBnaeHTun
Ha nocnegHoTo rogvwHO 06Wo0 cbbpaHMe Ha akUMOHEpUTE Ha [APYXeCTBOTO He e rnacyBaH
OMBUAEHT 3a (puHaHcoBaTta 2018 .

ObnrotpaliHn matepuanHu aktmeu (AMA)

MaLluvHu, CTtonaHcku Oo6uwo

CHOPBXKEHUS, WHBEHTap

obopyaBaHe
KbMm 1 aHyapun 2019 r.
OT4YeTHa CTONHOCT 0
HatpynaHa amopTusayus 0
HoBonpnaobutn akTueK 0 0 0
OTnncaHn aKTUBK 0 0 0
HauncneHa amopTun3auuns 0 0 0
OTtnucaHa amopTusayns 0 0 0
Kbm 30 centemBpu 2019 r.
OT4YeTHa CTONHOCT 1 0 1

HatpynaHa amopTusauuns 1 0 1
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HemaTepuasnHu akTUBU

MporpamHu
NPOLYKTHN

Kbm 1 aHyapu 2019 r.

OT4YeTHa CTOMHOCT 4
HatpynaHa amopTunsauns 3
HoBonpngobuTtn akTnem 0
OTnucaHn akTnsu 0
HauncneHa amopTumsayuns 0
OTnucaHa amopTm3ayma 0
Kbm 30 centemBpu 2019 r.

OT4eTHa CTOMHOCT 4
HatpynaHa amopTusauns 3

PUHAHCOBUN aKTUBMU
LIeHHM KHMXa B MHBECTULMOHEH NopTdenn
Kbm 1 aHyapu 2019 r.

MpnpobuTu
OTnucaHn

Kbm 30 centemBpu 2019 .
[anose B fbLepHU 1 acouMmpaHu nNpeanpuaTus
W MasUMHCTBEHO yyacTue

KbMm 1 gHyapun 2019 r.

Mpugobutn
OTnucaHun

Kbm 30 centemBpu 2019 T.

MEXAWNHEH ®PVNHAHCOB OTUET HA MHAMBWAOYAJTHA OCHOBA
30 centemBpwn 2019 rogmHa

Opyrn O6bwo
16 20
10 13
0 0
0 0
0 0
0 0
16 20
10
1.047
0
1.047
0
500
0
0
500



»BYJNNIBECTA XONANHIAL

MEXANHEH ®VHAHCOB OTYET HA MHANBUWAYANTHA OCHOBA
30 centemBpu 2019 rognHa

10.3 TeKkywmn pnHAHCOBN aKTUBU

Kbm 1 aHyapun 2019 . 892
Mpunaobutn 1.047
OTtnucaHu 0
Kbm 30 centemspu 2019 r. 1.939

NHBeCTMLMNTE B LLEHHN KHUXA B 060pOTEH NOPT(eis, KOUTO Ce CbCTOSAT OCHOBHO OT KanuTanoBu
LEeHHN KHWXa, Ce OueHsBaT MO crnpasej/MBa CTOMHOCT BCAKa roguHa. Te ce Knacuguumpart KaTo
KPaTKOCPOUHN.

3a MHBECTULMUTE, TbPryBaHW Ha aKTUBEH Masap, cnpasejnmeaTa LeHa ce hopMupa no 60pcoBu LieHU
Ha bbarapcka oHgoBa 6opca. 3a MHBECTULMMW, HETBPryBaHN Ha aKTUMBHO Ha nasapa, crnpasefnmBarta
LeHa ce opmupa Mo mnocfefHaTa LeHa Ha TbprysaHe WAM MO LeHata Ha CXOAHW (UHAHCOBU
WHCTPYMEHTM Ha OTKPUTUA nasap. 3a Te3n WHBECTULMM, KOUTO He ca TbprysaHn Ha bOPb.
cnpasefnuBara LieHa ce (popmMumpa Mo OLEHKa Ha HE3aBMCKMM OLEHUTES.

11. MapnyHM cpeacTea U NapuyHM eKBUBANEHTHN
30.09.2019r.  31.12.2018r.
MapnyHn cpeacTsa B Kaca 0 0
MapuyHu cpencTBa N0 6aHKOBU CMETKM 2 0
2 0

12. OcHoBeH Kanurtan
Bpoii akuun  CTolAHOCT
(xnn.)
Kbm 1aHyapu 2019 r. 720 720
Kbvm 30 centemspu 2019 r. 720 720

AxunuTe Ha [lpy>KecTBOTO Ce TbPryBat Ha ,,bbnrapcka gpoHgosa 6opca - Codua“Al.
13. 3aKOHOBU pe3epBu

3aKkoHoBWUTE pe3epBu, Bb3im3awm Ha 390 Xwun.iB., ca HaTtpynaHu B CbLOTBETCTBME C 4/1.246 oOT
THpProBCKMSA 3aKOH, CNopes KOWTO BCAKO aKLMOHEPHO APYXeCTBO € A/bXHO fa 3agens fo 10% ot
HeTHaTa cu nevyanba 40 HaTpynBaHeTO Ha pe3epsB OT Hail-manko 10% OT cymarta Ha perucTpupaHus
akumoHepeH Kanutan. [py>XecTtBoTo e ANBbXHO [a NOAAbpXa TOBa CbOTHOLLEHMe cfief BCAKa HOBa
eMUCUA Ha akuuu.
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MEXANHEH ®VNTHAHCOB OTUET HA MHANBUNAYANTHA OCHOBA
30 centemBpun 2019 rogmHa

KpaTKoCpouHW 3a4b/IXKeHusA

3afb/HKeHMa KbM CBbP3aHu nuua

3a4b/KeHNA KbM A0CTaBynLm

3afb/MKeHNA KbM nepcoHana

3af4b/KeHns no coumanHo u 3gpaBHO ocUrypssaHe
JaHbyUHU 3aabmKeHns

Apyru

KpaTkocpoyHn B3emMaHus

AnBunaeHTun

B3emaHus 0T cBbp3aHM nunua
0A0C 3a Bb3cTaHOBSABaHe
B3emaHua oT nepcoHana

MapuyeH NOTOK, reHepupaH oT feiiHoCcTTa

MMocTbNNeHNA OT KINEHTH

MnawaHma KbM JocTaByumLn

MnawaHusa Ha NepcoHan n OCUTypPUTESIHM OpraHu3aLunm
MnateHn gaHbUK

Apyrn nnawaHuna

[MonyyeH 3aem

HeTeH napuyeH NOTOK OT AelHOCTTA

CpLenkun cbe CBbP3aHu nuua

Mpogaxkba Ha ycnyru n MHBECTULMN
Mpogaxkba Ha ycnyru

~repna”A/l
,»bpoH3“00/[]

Mokynka Ha ycnyru

30.09.2019 r.

WNO = OoW!

30.09.2019 r.

0
40
0
1
41

30.09.2019r.

36
(31)
(27)
(4)
0

28
2

30.09.2019 r.

30
31

30.09.2019 r.

31.12.2018 .

N
[y

~ & O

w wnN

31.12.2018 .

0
38
0
1
39

30.09.2018 .

53

(7)
(39)

(7)
0

0
0

30.09.2018 r.
19

29
48

30.09.2018 .
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MEXANHEH ®MHAHCOB OTYET HA NHANBUAYANTHA OCHOBA
30 centemBpyn 2019 rognHa

PasueTu, nponsTuyalLmn oT npogak6a/mokynka Ha CTOKU/ycnyru, AsS0BU ydyacTusa n apyru

B3emaHusi OT CBbp3aHW NpeanpuUATUS

»Bu-Becta XonanHr’eA/[
Lrepna“Afl

,bpOH3“00/

,bpus“Afl (B NKB.)

3aAb/KEHNS KbM CBbpP3aHu NpeanpusTus

,bpOH3“00/
»Bu-Becta XonaunHr“eA/[

MoeTn aHraXXMeHTn

YyacTtusa

ApyxecTBo

HeTekywn ¢uHaHcoBU
aKTUBWU, B T.u.:

MHBECTNLUN B
AbLLEepHN apy>KecTBa
,»bpoH3"00/]
~lepna”’All

NHBECTULUM
ApyXecTBa

B Apyru

Tekywu (hMHaHCOBYU
aKTUBWU, B T.U.

»beratyp“00/
,bpus“All (B NnKs.)
»repna”’Af (B nnks.)

BanaHcoBa
CTOMHOCT
30.09.2019

503

500

1.939

590
302
1.047

lMpoLeHTHO
ydacTtue
30.09.2019

78.41%

0.00%

15.42%
50.40%
60.59%

30.09.2019 r.

37
0
0
3
40

30.09.2019 r.

7
43
50

BanaHcoBa
CTOMHOCT
31.12.2018

1550

500
1.047

892

590
302

31.12.2018 .

0
35
0
3
38

31.12.2018 .
7

14
21

lNpoueHTHO
y4dacTtue
31.12.2018

78.41%
60,59%

0.00%

15.42%
50.40%



