»TBIAMH NMPONBPTUC UHBECT” AACUL, 2021r.

AEKNAPALNA 3A KOPMNOPATUBHO YNPABNEHUE HA

»[TB/IANH MPONBPTUC NHBECT” AACULL (Jonbarerue Kom ModuwHus doknad 3a
deliHocmma 3a 2020 2.)

Ot npuemaHe Ha lporpamata 3a A0b6pO KOPNOpPaTUBHO ynpaBneHue, KoATO e
paspaboTeHa cbrnacHo pasnopeabute Ha HaunoHanHua kogekc 3a KopnopaTuBHO
ynpasnenue (HKKY), Ha 3acepaHve Ha CbBeTa Ha AnpekTopuTe, nposegeHo Ha 30.05.2007 r.,
BKNtOUNTENHO 1 npe3 2020r., CbBeTbT Ha AMpPeKTOpUTE Ha »[TBJ/IANH MNMPOMBLPTUC MHBECT”
ALACUL e pbKOoBOAMA W opraHusnpan cBoAaTa A[EWHOCT, CnNa3Balku u npunaranku
MEMRAYHAPOAHO NpU3HaTUTe CTaHAapPTM 3a A06PO KOPNOPaTUBHO ynpasneuue. ,,[1b/1NH
[TPOITBPTUC WHBECT” AZACUL pasrnewaa pobpoto KOpnopaTMBHOTO ynpasieHWe KaTo
CbBKYMHOCT OT NpaBu/ia, MEXaHW3MW W MONUTUKM 3a PHLKOBOAEHE M KOHTpONUpaHe Ha
APYXKecTBoTo, uenAwmn 6GanaHcupaHe Ha MHTepecuTe Ha ynpaBuUTeNHUTE oOpraHu,
akKUMOHepUTe U TPeTW 3aMHTepPecoBaHW CTPaHW — TbPrOBCKM NapTHbLOPM, KpeauTopu Ha
KOMNaHMATa, NOTEHUNANHU MHBECTUTOPMU.

C Pewenne Ne 461-KKY ot 30.06.2016 r., 3amecTHUK-npeacenatenat Ha KOH,
PbKOBOAEL, ynpasaeHue ,Haa3op Ha MHBECTUMUMOHHATa AelHOCT”, e 0p06pun HKKY kato
KOAEKC 3a KOPNOPaTUBHO ynpasieHue no 4n. 100H, an. 7, T. 1 BbB Bpb3Kka c an. 8, 1. 1 or
3NNUK. ,Mv/14MH POMBbPTUC WMHBECT” ALCNLY we cnassa no uenecbobpasHocT
NPUHUMNUTE Ha HauMOHaHMA KOAEKC 32 KOPNOPaTUBHO ynpasnenue (cv3gaaeH npes 2007
F. M yTBbpAEH OT HauuoHanHaTa KOMMCKMA NO KOPNOPaTUBHO ynpasneHue, nocnensawio
n3meHeH npes ¢espyapu 2012 roguHa u anpun 2016 roanHa) v We M3BbLPLWBA AEWHOCTTA CU
B CbOTBETCTBME C pa3snopeabute my.

LianocTHaTta opraHu3aums Ha aeitHoCTTa Ha ApykectoTO Npe3 2020 r. Ha exxeaHeBHa
6asa He QfaBa BB3IMONKHOCT 3a n3uepnatenHo wusbpossaHe Ha BCUYKM AeicTBuA,
NPEACTaBNABALM M3NbAHEHWe Ha npuetata oT ,/1b/IANH [TPOMBPTUC MHBECT” Adcuny
nporpama, Kato B M310XXKeHOTO NO-A0NY Ca NOCOYEHU 3aAbKUTENHUTE PEKBU3UTU CbINacHo
4n. 100w, an. 8 ot 3MNMUK:

1. WHdopmauma Aann eMUTeHTHLT cnasea no uenecvobpasHocr:

a) Kopexca 3a kopnopaTusHo ynpasneHue, of06peH oT 3aMecTHUK-NpeaceAaTens Ha
K®H

C Pewenne No 461-KKY ot 30.06.2016 r., 3aMeCTHUK-npeacepaTensT Ha KOH,
PBKOBOAELY ynpasneHnune ,Haf30p Ha MHBECTUUMOHHaATA AeitHOCTY, e opobpun HKKY kato
KOAEKC 3a KOPNOpPaTUBHO ynpasneHune no uyn. 100H, an. 7, 7. 1 BbB Bpb3Ka c an. §, 1. 1 or
3NNUK. ,Nvi4amH NPONbPTUC WMHBECT” A4CUL we cna3sa no uenecbobpasHocT
NpUHUMNNTE Ha HauMOoHaNHNUA KOAEKC 3a KOPNOPaTUBHO ynpasneHue (cb3pageH npes 2007
F. W yTBbpAEH OT HauuoHanHaTa KOMUCHUA MO KOPNOPaTUBHO ynpasneHue, nocnepsawo
“3meHeH npes ¢espyapu 2012 roanHa u anpun 2016 roanHa) u Wwe M3BbPLWBA AEWHOCTTa CU
B CbOTBeTCTBME C pasnopenbute my.

6) Apyr KoaeKc 3a KopnopaTUBHO ynpasneHue

Ot npuemaHe Ha lMporpamara 3a A06po KopnopaTUBHO ynpasneHue Ha 3acefaHuve Ha
Cbseta Ha AaupektopuTe, nposegeHo Ha 30.05.2007 r. (paspaboteHa cbrnacHo
pasnopeanbute Ha HKKY), BKAOUMTENHO U npe3 2020 r., [py’KeCcTBOTO e PbKOBOAWUNO M
OpraHMsnpano cBoATa AEWHOCT, cnasBalku W npunaraviku MeXOYHapOAHO NpU3HaTUTe
CTaHaapTv 3a 406PO KOPNOPATUBHO yNpasieHue.

8) MHPOPMaUUA OTHOCHO MPaKTUKMTE Ha KOPNOpPaTMBHO yrNpaBneHWe, KOWUTO ce
npunarar oT emuTeHTa B JONbAHEHWe Ha KogeKca no 6ykBsa ,,a“ unm 6yksa , 6"
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HAama AONbAHUTENHU NPaKTUKK.

2. ObacHeHue or CTPAHA Ha eMMTeHTa KOM 4acTu Ha KOAEeKca 3a KopnopatusHo
ynpasnenue no 7. 1, 6yksa ,,a“ unu bykea ,,6“ He cna3Bsa u Kakeu ca OCHOBaHUATA 33
TOB3, CLOTBETHO KOraTo eMWTEHTLT e pewwun Aa He ce no3oBaBa Ha HUKoe OT
npasunara Ha KoAekKca 3a KOpI’IOpaTVIBHO ynpasneHue — OCHOBAaHUA 3a TOBa

LpyxectBoTo cnassa no LLenecbobpasHOCT NPUHUMNUTE Ha HaunoHanHua kopekc 3a
KOpNopaTnBHoO ynpasnenue (cb3gaaeH npes 2007 r. u yTBbpAeH oT HauMoHanHaTa Komucus
MO KOPNOpaTUBHO ynpaBneHwue, nocneasawo usmeHeH npes ¢espyapu 2012 roguvHa u
anpun 2016 roguHa), cbe CNegHUTe U3KNIOYEHNS:

Fnasa nbpsa - KOPNOPATUBHU PbKOBO/ICTBA
1.4. CoBeTbT Ha AVPeKTopuTe Npnema u cnasea ETuuen Koaekc.

OcHosaHus: YneHoseTe Ha CbBera Ha AMPEKTOPUTE Ce PBKOBOAAT B CBOATA eXeAHeBHa
AelHOCT oT obwonpuetute IPUHLMNM 33 NOYTEHOCT, ynpaBneHcKa M npodecuoHanHa
KomneTeHTHOCT. lopagu ToBa M OTYMTaNKK €CTecTBoTo, Mawaba U KOMNNEKCHOCTTa Ha
AeMHOCTTa Ha [lpyecTBOTO He ce Hanara npuemaHeto Ha ETuyeH Kopekc, B KolToO
dopmanHo fa ce nocoysar cnassanuTe or PBHKOBOACTBOTO NPUHLUMUAMN.

2.3. B goroBopuTe 3a Bb3naraHe Ha YNPaBNEHNETO, CKNIOYBAHM C YneHoBeTe Ha CbBeTa Ha
AVNPEKTOpUTE, Ce ONpefenaT TexHUTe 3aab/KeHus u 3aAaqun, KpuTepuute 3a pasmepa Ha
TAXHOTO  BBb3HArpaAeHWe, 3afAb/KEHUATa UM 33  NOANHOCT KbM  ApYyXKecTBoto wu
OCHOBaHMWATa 3a 0CBO6OXAaBaHe.

OcHosaHus: lMpakTukata ce Npunara yacTtuyHo. ,ﬂ,Ol’OBOpMTe 3a ynpasneHune Ha yneHoseTe
Ha CbBeTa Ha ANPEKTOpUTe B YyacTra um 3a OCHOBaHMA 3a ocsoﬁomp,aBaHe Ca MmakcumanHo
ONpoCTeHU C uen €4HO3Ha4YHOTO UM Tb/IKyBaHe NPU Bb3HMKBAHE Ha Cnop, AO0KOAKOTO
OCBOﬁO}K,D,aBaHeTO CTaBa C peweHue Ha O6UJ,OTO c1>6paHme Ha aKUunoHepuTe.

3.4. MosuwaeaHeTo Ha KBaI'IMd)MKaU,MﬂTa Ha YneHoBeTe Ha CbBeTa Ha AWpPeKTopuTe cnepsa
Aa 6'bﬂ,e TEXEH NOCTOAHEH aHraXKUMeHT.

OcHoeaHusa: TMpakTukata ce puiara  4acCTMYHO, [JOKONKOTO NOBMLWIABAHETO Ha
KBanduKaumata Ha uneHoBeTe Ha CA ce wu3Bbpwsa ¢ Ornes KOHKPeTHUTe HyXAu Ha
OpyxecrtsoTo.

3.5. MNpenopbuntenHo e YCTPOMCTBEHUTE aKTOBE Ha ApykectBoTO Aa onpenenat 6poa Ha
APYyXecTBaTa, B KOMTO YneHoBeTe Ha CbBeTa Ha ANPEKTOpUTE MoraT Aa 3aemaT pbKoBOAHM
nosnuum,

OcHogaHusa: To3u TekcT e penopbunTeneH. He ce nocrasa orpaHuueHus 3a bpos
APYXecTBa, B KOUTO YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE MoraT Aa 3aemaT pPbKOBOAHM
nosnuum c ornep ectectsoTo, maujaba u KOMNNEKCHOCTTa Ha AeitHOCTTa Ha [lpysKecTBoTo.

3.6. NMpenopbvunTtenHo e bpoAat Ha nocneposatenHuTe MaHAaTH Ha He3aBUCMMUTE YNeHoBe
Aa bbae orpaHuyeH.

OcHosaHus: To3n TekcT e npenopvunTeneH u He ce Npunara c orneg eCcTecTBoTo, Mauiaba u
KOMNNEKCHOCTTa Ha AeiHOCTTa Ha [lpyKecTBOTO.

4. Bv3HarpaskaeHune

OcHosaHuA: [pysxecTBoTo npunara YacTUYHO NpPaKTUKUTE MO Tasu TOYKa, [0KONKOTO
CbrN1acHO npueTtata oT 06WoTo cbbpaHue Ha akuuoHepuTe lonnTuKa 3a Bb3HarpaxaeHuaTa
HE Ceé M3nNawaT NpoMeHNNBM Bb3HarpaxaeHna Ha 4neHosete Ha CbBeTa Ha AupekTopuTe.

5.2. Npoueaypute 3a n3barsane u Pa3KpuBaHe Ha KOHGAUKTM Ha MHTepecH cneaga ga 6vaar
PErnameHTUpaHmn B yCTPONCTBEHUTE aKTOBE Ha APYXKecTsoTo.
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OcHosaHus: MpakTuKaTa ce npunara 4acTU4YHO. [lpysKeCTBOTO CTPMKTHO cbbntogaBa npako
npunoxumute pasnopesbu Ha un. 237 ot T3, un. 114, 114a, 1146, 1166 u 116r, an. 6 ot
3MMNUK, un. 26 ot 34CULL, KakTo v yn. 19 oT PernameHT (EC) Ne 596/2014.

6. Komutetu

OcHogaHus: [1py>KecTBOTO Npunara YacTUYHO NPaKTUKMTE NO Tasu TOYKa, AOKONKOTO Npwu
OT4MTaHE eCcTecTBOTO, Mawaba U KOMMNIEKCHOCTTa Ha AeiHOCTTa Ha ApyxecTBoTO He e
naeHTMouuMpaHa HeobXOAMMOCT OT Cb3gaBaHeTo Ha OOMbAHUTENHN KomMuTeTH. B
CbOTBETCTBME C M3MCKBAHMATA Ha AeicTBawma fo 02.12.2016 r. un. 40 3HDO, uneHoseTe
Ha CbBeTa Ha AMpeKTopuTe ca M3MbAHABANM dyHKUMUTE HAa OAMTEH KOMWTET, KaTo
3acefjaHnATa ce pbKOBOAAT OT NpeaceaaTens Ha CbBeTa Ha AUpeKTopuTe (HeusnwbAHUTENEH
YneH). BbB BPb3Ka C M3MCKBAHWATA HAa 3aKOHa 33 HE33aBUCUMMUSA duHaHcoB oaut, 0bwoTo
cbbpaHue Ha akuuoHepuTe Ha ,Mb/AMH NPONBPTUC UHBECT” AACUL e nsbpano oguten
KomuTeT B cbeTas: PaiHa Muntowka u lecucnasa BosKMHOBA, HE3aBUCUMM YIEHOBE.

lhasa nbpsa — ABYCTEMNEHHA CUCTEMA

OcHogaHusA: npaKTMKMTe B Ta3n 4acT Ca HenpuaoXxumu, AOKONKOTO ﬂ,pymeCTBOTO e cC
eAHOCTeneHHa cucrtema Ha ynpasneHue.

Fnasa sropa - OAUT U BbTPELWLEH KOHTPOAN

19. KenartenHo e pa ce npunara potaunoHen NPUHUMN Npu NpeanokeHuata u usbopa Ha
BbHLLEH 0ANTOp.

OcHoeaHuA: [lpy»ecTBOTO He npunara Tasu npakTuka. lNpeanoxenneto 3a u3bop Ha
BbHWEH OANTOP MABA OT CTpaHa Ha OAUTHNA KOMUTET, a M36OPBT My e B KOMMeTeHunuTe Ha
ObwoTo cbbpaHue Ha akumoHepwute. CobrnacHo gencrsawma ot 02.12.2016 r. 3HPO
PErMcTpUpaH oanTop, KOMTO U3BBPLIBA 3aAbIKUTENEH GUHAHCOB OAUT Ha PUHAHCOB OTYeT
Ha npeAnpuaTe oT obuiecTBeH MHTepec, cnelsa Aa ce OTTernw, cnepn KaTo € uanbaHABan
OAWTOPCKM  aHTAXXMMEHTM B MNPOAbLAKEHWE Ha 7 NOpeaHW rOAWHM OT Aarata Ha
HA3Ha4aBaHETO My, U He MOXe Aa WM3Mb/IHABA aHTAKUMEHTU 3a 3aAb/KUTENEH ¢uHaHcoB
OAVUT B TOBA NpeanpuATMe B NPOAb/KEHME HA 4 roAWMHWM OT AataTa Ha OTTErNAHETO Cu.
OTroBopeH 0aUTOp, KOMTO M3BLPLIBA 3aAb/KUTENEH dnHaHcOB 0aUT Ha dUHAHCOB OTYeT OT
WMETO Ha OAWTOPCKO ApPYXKeCTBO B NpeanpuaTUe OT obLecTBeH UHTepeC, cneasa da 6vae
3aMEHEH, CNej KaTo e M3NBAHABANA OAUTOPCKU aHraKMMEHTU MO 3a4b/KUTeNeH ¢unHaHcoB
OAWT B NpoAb/XKEHME Ha 4 NopeaHN FrOAMHM OT AaTaTa Ha Ha3HayaBaHeTo Ha OAUTOPCKOTO
APYKeCTBO B TOBa npeanpuaThe. TO3W perucTpupaH OAMTOP HE MOXEe A3 U3MbAHABA B
Ka4€CTBOTO CM Ha OTrOBOPEH OAMTOP aHTAXUMEHTU 3a 3aAbAKUTENEeH ¢UHaHCOB 0AUT B
NPEANPUATMETO B NPOAB/INKEHNE Ha TPU FTOAMHM OT AaTaTa Ha OTTerIAHeTo Mmy. JpyxKectBoTo
ce cbobpa3nBa C HOPMaATUBHUTE M3UCKBAHUA.

21. TMpenopvbunTenHO e WU3rpaskaaHeTo Ha cuctema  3a BbTPELWEH KOHTPOA, KOATO
BKNIOYNTENHO Aa naeHTUdNLMPa PUCKOBETE, CbNBTCTBALUM A4EMHOCTTa Ha APYecTBOTO U Aa
noAnomara TAXHOTO edeKTUBHO ynpasieHue. Ta cnepBa Aa rapaHtMpa u edekTMBHOTO
PYHKUMOHMpPaHEe Ha CUCTEeMUTE 33 OTYETHOCT U paskpusaHe Ha UHGoOpMaums.

OcHogaHusA: [IpykecTBOTO npunara Tasw NPaKkTMKa 4acTuyHo. [apaHTMpaHeTo Ha
edeKTMBHOTO PYHKLMOHMPaHE HAa CUCTEMUTE 33 OTYETHOCT n pasKpusaHe Ha MHbopmaumsa
ce n3Bbpwsa ot CbBeTa Ha AUpekTopuTe U OAUTHUA KOMUTET.

Fnasa uersbpra - PASKPUBAHE HA NMHOOPMALMUA

OcHoeaHua: [IpyXecTBOTO npunara 4acTUYHO NPakTMKkUTe no Tasu rnasa. C ornep
eCTecTBOTO, Mawaba M KOMNNEKCHOCTTa Ha AelHocTTa Ha Apy*ecTBOTO, 3aKOHOBMAT
MEXaHW3bM 3a paskpusaHe Ha MHopmauua, npeasuaeH 8 3MNMLUK, Hapeaba No 2 Ha KOH u
PernameHnT 596/2014 r., ce nBasa AOCTaTb4eH 3a rapaHTUpaHe npasaTa Ha UHBECTUTOPUTE.
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Ha cneggawo macro, ¢ orneg €CTECTBOTO, Mallaba M KOMNNEKCHOCTTa Ha AeifHOCTTa cu
[pyxecTBoTO He e naeHTMdMUMpPano Hyxaa aa NOAABPXKA aHrN0e3nYHa Bepcua Ha
MHTEPHET CTpaHMUaTa cu, KaKTO W Aa paskpusa NHPOPMaLMA OT HedUHaHCOB XapakTep
W3BBH HOPMATMBHO NpeaBUAEHUTE CU 3aAbMKEHUS,

Bcuukn akumorepu Ha »MTBNANH NMPONBPTUC WUHBECT” AACUL, mmaT npaso pga
nonyyasat UHPOPMaLMA 3a BOAEHETO Ha APYyXecTBeHWUTe Aena, KakTo U BCAKa Apyra
MHOOPMaALMA, CINACHO M3UCKBAHMATA Ha 3aKoHa. [lpy»kecTBoTO ¥ npes 2019 r. noaabpiKa
WHTEpHeT CTpaHuua http://plgbg.com/, a oT 23.12.2019 roguHa
ntip://wwe rodnaz Ve ng/investor /57000, Ha KOATO nybnukysa nHdopmauma 3a
NPOeKTUTe Ha [lpy)KecTBoTo, 3a WHBECTULMOHHA NONUTUKA, aKTYallHN HOBMHW, 3aKOHOBO
onpeAeneHata uHdopmauMa, noanexawa Ha nybnnkysaHe, KakTto u apyra nHpopmauums,
KOATO No npeueHka Ha ,MbAAUH NMPOMBPTUC UHBECT” AACUL, moxe pa npepacrasnssa
WHTEPEC 3a MHBECTUTOPUTE U aKLUMOHepUTe.

%)
IS FE S

Hapen c tosa [lpyxectsoto cnassa wsucksaHusTta Ha 3aKOHa 3a pasKpuBaHe Ha
nHpopmauma, Koato nybankysa B 3aKOHOyCTaHOBeHMTe cpokoBe B KomucuaTa 3a puHAHCOB
Haasop 4pes E-pernctvp, ,bwvarapcka donposa 6opca — Codma” A, »~NHBecTop.6r” un 8
»LileHTpanen genosutap” Afl.

C uen nocturaHe Ha  no-ronama NPO3Pa4YHOCT  MNpPM  cnas3BaHe  Ha
3aKoHOBOONpeAeneHUTe C1 3aabiskeHns, [pyecTBoTo nHpopmupa obuiectBeHocTTa 3a
3HauMmmuTe CbbWUTUA, CBBP3aHM C aeiiHOCTTa My, KaTo nybnukysa nognexawa Ha
PaskpusaHe uHpopmaums u  ypes €NIEKTPOHHMA  BloneTMH Ha  WHsecTop.6r -
http://www.investor.bg/bulletin.

Cornea ocurypnasaHe Ha epekTMBHO B3aMMOJeNCTBME C BCUUYKM 3aUHTEPECcOBaHM nmua,
WHBECTUTOPW M/UNn akumoHepwm, »MTBIANH NPONBPTUC UHBECT” AOCUL v npe3 2020 .
“Ma HasHauyeH AMPEKTOP 3a BPbB3KW C MHBECTUTOPUTE —T-a E/eHa Netposa. [AupekTopbT
OCbllecTBABA edeKTUBHA Bpb3Ka mexay CbBeTa Ha AupeKTopuTe Ha APYXXecTBoTo u
HETOBUTE aKUMOHepW W nuuaTa, NPOABMAM MHTepec A3 VMHBECTUPAT B UEHHM KHUMKA Ha
ApyxectBoTo, Kato um npepocrass MHPOPMaLMA OTHOCHO TEeKYUWOoTo ¢UHAHCOBO U
WKOHOMMYECKO CbCTORHME Ha [lpyXecTBOTO, KaKTO 1 BCAKA Apyra nidopmaumsa, Ha KoATo Te
MMaT NPaBo NO 3aKOH B Ka4eCTBOTO UM Ha aKUMOHepH NN MHBECTUTOPMU.

Fnasa neta - SAMHTEPECOBAHU NNUA

41. ﬂpenopquTenHo € B CbOTBETCTBME C Ta3u NOAUTMKA KopnopaTtusHure pbKOoBOAcCTBa Aa
M3pa6OTﬂT M KOHKpPETHM npasuna 3a OTYUTaHe MHTepecuTe Ha 3anHTepecoBaHuTe 1uda,
KOWTO npasuna pa OCUTYPAT U TAXHOTO NPpUBAMYaHE nNpM pelaBaHe Ha onpeaeneHuy,
M3NCKBALLK NO3nuMATa UM Bbnpocu.

OcHogaHusa: To3n TeKcT e NpenopbYnTeneH n He ce npunara ¢ ornep, ecTecTsoTo, mautaba u
KOMMNNEKCHOCTTa Ha AeMHOCTTa Ha [lpy»KecTBOTO.

42. NMpenopbumnTeNHO € NepUOAMYHO, B CbOTBETCTBUE CbC 3aKOHOBUTE HOPMMW M aobpara
MeXAYyHapoAHa NPakTUKa 3a pasKpuBaHe Ha nHdopmaumna or HedMHaHCOB Xapakrep
APYKECTBOTO Aa WMHPOPMMPA 3a MKOHOMMYECKM, COUMANHU U EKONIOTUYHW BBNPOCH,
Kacaelwm 3aMHTepecoBaHMTe NMLA, KaTo Hanpumep: bopba ¢ Kopynuumata; pabota cwbe
CNyMUTENNTE, NOCTaBUNLNTE M KAWEHTUTE; coumanHaTa OTrOBOPHOCT Ha APY¥KeCTBOTO;
Ona3BaHeTO Ha OKOJ/IHaTa cpesa.

OcHosaHusa: To3n TekcT e fpenopvynTeneH u c ornes ecrectBoto, Mawaba u
KOMNNEKCHOCTTa Ha feMHOCTTa cu [lpy)KecTBoTo He e NAeHTUUUMPANo HykAa Aa pasKpusa
nHbOpMauma OT HepUHaHCOB XapaKTep M3BbH HOPMATUBHO NPeABUAEHUTE CU 3a4bAKEHUA.
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Fnasa wecra - WMHCTUTYUUMOHANHU WHBECTUTOPU, NA3APU HA SUHAHCOBU
MHCTPYMEHTU U APYITN NOCPEAHULMU

OcHoeaHus: [lpyxecTBOTO He npwnara NPaKTUKWTE NO TasW rnasa, 3aW0TO He e
WHCTUTYLMOHANEH NHBECTUTOP, NONeYnTen KM nasapeH onepaTop No CMUCHAA Ha 3aKOHa M
He € AONYCHATO A0 TbProBWA B IOPUCAMKLMA, Pa3iMyHa OT Tasu, B KOATO e yupegeHo. Cblyo
TaKa, [lpy)KecTBOTO He e OTFOBOPHO 33 U3rOTBAHE Ha aHANM3M U KOHCYATaLMK, U3BbPLIBAHM
OT YAB/NHOMOLWEHNTE CbBETHULM, aHANN3aTOPKM, BPOKepU, PERTUHIOBM areHUMN U Apyry,
OCBEH B CNy4anTe Ha aHraXXMPaHETo Ha TakMBa BbB BPb3Ka C Ny6AIMUYHO NpeAnaraHe Ha HOBM
€MUCUN LLEHHMN KHMXKA.

3. Onucanne Ha OCHOBHMTE XapaKTEPUCTUKN Ha CMUCTEMUTE 3a BbTpeLLeH KOHTpOAN U
ynpas/ieHne Ha pUcKa Ha eMUTeHTa BbB BPb3Ka € Npoueca Ha GMHAHCOBO OTYMTAHE

®uHaHcoBUTE OTYeTW Ha [IpY)KECTBOTO Ca WM3rOTBEHW NPW Cha3sBaHe Ha 6barapckoTo
33KOHOAATEeNCTBO U NPUNOKUMUTE MEXAYHAPOAHWU CYETOBOAHM CTaHgapTu. OTyetuTe ca
3aBEPEeHU OT He3aBMCMM OAUTOP, KOWTO NMOTBBPXK/AABA CbOTBETCTBMETO UM C 6bBArapcKOTO
3aKOHO/Z,aTe/ICTBO M NPUNONKMMUTE CHETOBOAHM CTaHAAPTM.

C ornep usnckBaHuATa Ha un. 36, an. 6 or 3akoHa 3a C4eToBOACTBOTO, B OAUTOPCKMUA
AOKNaA 3abNKUTENHO Ce U3pa3nBa CTaHOBULLE:

v’ CbOTBETCTBA /M AOKNAABT 33 AEHOCTTa Ha duHaHCOBUTE OTYETM 3a CbLUA
oT4yeTeH nepuop;

v\ W3rOTBEH /M e AOKNaAbT 3a AeiiHOCTTa B CbOTBETCTBUE C NPUAOKUMUTE
3aKOHOBYM M3NCKBAHWUA M 3aABABAT Aa/NW B PE3yATaT Ha NPUAOBUTOTO NO3HaBaHe
M pasbupaHe Ha AeNHOCTTa Ha NpeanpUATMETO M O6CTaHOBKaTa, B KOATO TO
paboTh, ca yCTaHOBUAM CAyuam Ha CbLIECTBEHO HEBAPHO NPEeACTaBAHE B AOKnapa
3a 1e/HOCTTa M NOCOYBAT XapaKTepa Ha HEBAPHOTO NPEACTaBAHE;

v B AiéKnapaunAaTa 3a KOPNoOpaTUBHO ynpas/ieHne npeacraBeHa M e UsncKkBaHaTa
OT CbOTBETHUTE HOPMATUBHUN aKTOBE MHd)OpMaU,Mﬂ.

4. WHdopmayua no unen 10, naparpa¢ 1, 6yksu ,,8%, ) »e% ,3“n ,n“ or Aupektusa
2004/25/EO Ha EBponelickua napnameHT u Ha CbseTa or 21 anpun 2004r. OTHOCHO
NpeaNoXKeHUATa 3a NornbLaHe

4.1. Wndopmauua no unew 10, naparpad 1, 6yksa ,8“ ot [upekTusa 2004/25/EO Ha
EBponeitckna napnameHT u Ha CbBeTa or 21 anpun 2004r. OTHOCHO NpeaNoXKeHUnTa
3a nornbliaHe — 3HaYUMM NPEKU U KOCBEHN aKLMOHEPHU YYacTUA (BKAIOUUTENHO
KOCBEHM aKUMOHEPHW Y4yacTUA upes NUPaMUAANHN CTPYKTYPU M KPbCTOCAHM
aKLMOHEePHM y4acTua) No cM1cbna Ha uneH 85 ot fupekTtusa 2001/34/EO

Kbm 31.12.2020 r. rnacosete 8 O6WOTO cbbpaHue ce npuTeskasaT OT: »POOHA 3EMSA
XONIOUHT” ALl, koaTo npute)kasa 19 295 546 bpos 06MKHOBEHU, 6e3HANNYHM, NOUMEHHM
aKuun € Npaso Ha rnac, npeacrasnasauwm 99.98 % oT akumMMTe ¢ NpaBo Ha rnac 8 obwoTo
cbbpaHue Ha [lpyKecTBOTO, CboTBETHO: ,CbI/IACUE MHC EPOKEP* EOOA, koeTo nputexKasa
4453 6poa 06MKHOBEHU, BE3HANUYHU, NOUMEHHU aKuMK C NpaBo Ha rnac, npeacraBnABaLLn
00.02 % oT akumuTe c NpaBo Ha rnac B 06WOTO cbbpaHue Ha [lpyKecTsoTo.

4.2. WHdopmauua no unew 10, naparpad 1, 6yksa ,r“ or [upextusa 2004/25/EO Ha
EBponeickua napnamenT u Ha CbBeta ot 21 anpun 2004r. oTHOCHO NpeaNoXKeHusaTa
33 nornbllaHe — NpUTeXKaTennTe Ha BCUUKM LIEHHWM KHUXKA CbC CneLmanHu npasa Ha
KOHTPO/ 1 onucaHue Ha Te3u npasa

Opy>ecTBoTo HAMA aKUNOHepn CbC cneumnanH npasa Ha KOHTpOA.
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4.3. WHdopmaums no unen 10, naparpa¢ 1, 6yksa ,e“ ot AvpexTtusa 2004/25/EO Ha
EBponeiickua napnameHT u Ha CbBeTa oT 21 anpun 2004r. oTHOCHO npeanoXeHuAata
3a nornvilaHe - BCMYKWM OrpaHUYeHUA BbpXy npasarta Ha rnac, Karo Hanpumep
OrpaHUYeHUA BbpXy Npasarta Ha rnac Ha nputexkatenuTe Ha onpegesieH NPOLEHT Unu
6poii rnacose, KpaitHu CPOKOBe 3a ynpa)XHABaHe Ha rnac wnu cucremm,
MOCPEACTBOM KOWUTO Ypes CbTPyAHUYECTBO C APYXXecTsoTo ¢uHaHcoBUTEe npaBsa,

npeanocTraBeHU Ha UEHHUTe KHWXa, ca oTtaeneHu or nputeXxaBaHeTo Ha LUeHHuTe
KHUKa

He cobuwectByBaTt orpaHuueHus BbpXy npasata Ha rnac. KpaiiHuTe cpokose 3a
YNPa)HABaHe Ha NPaBOTO Ha rnac ca CbrNacHO pasnopeabuTe Ha 3akoHa 33 ny6an4yHoTo
npeanaraHe Ha UEHHU KHUXKa.

4.4. Undopmauma no uneH 10, naparpa¢ 1, 6yksa ,3“ or Avpekrusa 2004/25/EO Ha
EBponelickna napnameHT u Ha Cbeera oT 21 anpun 2004r. OTHOCHO NpeaNoKeHUaTa
3a nornbwaHe — npasusarta, ¢ KOUTO ce perynnpa HasHayaBaHeTO UM CMAHaTa Ha
“YieHoBeTe Ha cbBeTa U BHACAHETO Ha U3MEHeHue B y4upeauTenHua norosop

CbrnacHo YcraBa Ha Apy»ecTBoTo CbBeTbT Ha AnpekTopuTe ce u3bupa ¢ MHO3UHCTBO
OT % oT rnacosete B O6wWOTO cbbpaHue Ha akumoHepuTe 3a CPOK OT 5 roauHun. YneHoseTe Ha
CvBeTa morat ga 6bvaar npeusbupann 6e3 orpaHnyeHus. Cnep n3tnyaHe Ha maHpaaTa um,
4neHoseTe Ha CbBeTa Ha AMPEKTOpUTe NpoabaKasaT Aa U3NbAHABAT cBoUTe GYHKUMU A0
n3bupareTo ot O6LWOTO cbbpaHue Ha HOB CbBeT. YCTaBbT ce npomeHs ot O6bwoTo cvbpaHue
C MHO3MHCTBO 2/3 OT npeacTaBeHWTe Ha ObwoTo cbbpaHue akuuM ¢ NpaBso Ha rnac, Kato ce
W3NCKBa M NpeABapuTenHo ogobpeHue Ha npomeHnTe oT KomucusTa 3a duHaHcoB Haasop.

Mpasunata ca nogpobHO onucaHm B Ycrasa Ha APYXXecTBoTO, KOMTO e nybauKysaH
OCBEH MO  €NEeKTPOHHOTO Aeno Ha  [lpyectsoTo B Toprosckua  perucrop -
http://www.brra.bg, nasaiiku 8b3MOKHOCT Ha BCUYKM TPETU SINLLA A3 Ce 3aN03HAAT C Hero.

4.5. WHdopmauma no unen 10, naparpa¢ 1, 6yksa ,u“ or OQupektusa 2004/25/EO Ha
EBponeiickna napnameHT u Ha Cbeeta oT 21 anpun 2004r. OTHOCHO NpeaNOXKeHUATa
3a nornvllaHe — NPaBOMOLWMA Ha CbBETA, U NO-CNELUanHoO NpasoTo Aa ce emUTUpaT
WAN U3KYNyBaT aKuuu

MNpasomowunata Ha CbBeTa Ha AMPEKTOpPUTE Ca nNocoyeHn B YcTaBa Ha [lpysKecTBoTo.
KbMm HacToAawma MoMeHT, cbrnacHo un. 40 1 un. 41 CoBeTbT Ha ANPEKTOPUTE e 0BNACTEeH C
YcTaBa Aa eMUTUMpa aKumm un 0banraunu, Kato ycnosuaTa 3a Tosa 3a noapobHo pasnucaHm.

5.  CbcraB U dyHKUMOHMPaHe Ha 3AMMHUCTPATUBHUTE, YNPaBUTENIHUTE M HaA30pHUTE
OpraHu 1 TEXHUTE KOMUTETH

HneHoBe Ha cbBeTa Ha AMPeKTOpUTE Ha ~TBJIANH MPOMBPTUC MHBECT” ALCUL ca
Csetocnas flHeB — MNpeaceparen Ha Cvseta, Bucep /loses — ManbaHuTenex AVpeKTop, n
Metoan Mutes — He3aBUCMM YieH Ha CcA.

Bvs ¢uHaHcoBMA oTyeT 33 2020 1. u B NpUNoXeHna kKbm Hero loguweH oTyert 3a
AENHOCTTAa Ha [pyecTBoto 3a 2020 r. ce cbavpxa noapobHa wuHPopmauus 3a
NpUTEXaBaHWTe OT uneHoseTe Ha C[l aKUMM OT KanuTana Ha Apy*KecTBoTO, nonyyeHwu
Bb3HarpaxxaeHua u/ nam KOMMNEHCALMN, KaKTO W 3a y4acTMATa Ha BCEKM OT 4yneHoBeTe B
KOHTPONHW 1/ nnn ynpasuTenHn OpraHu Ha Apyry TbProBCKW ApYyXKecTBa M NpuUTesKaBaHMTe
OT TAX AAN0BE OT KanuTasa Ha Apyrv Ha ApysKecTsa.

CbBeTHT Ha AupekTopuTe B3ema PeleHunsa 3a nokynka n npoaaxba Ha HeABUMKUMY
WMOTH; CKNlOYBaHe, npeKkpaTABaHe U passanaHe Ha Aorosopute ¢ obcnyxsawmre
ApyecTBa, u c baHKkaTa — genosutap; KOHTPO/IMpaHe M3NbJHEHMETO Ha A0roBOpUTE C
obCnyKBaWMTe APYXKECTBA, WM ¢ 6BaHKaTa AenosnTap; oOKa3BaHe Ha CbaehcTBME Ha

CTpaHuua 6 ot 8



»MTBANH NPONBPTUC MHBECT” AZICKL, 2021r.

06CNY)KBALLOTO APYKECTBO M Ha baHKaTa - Aeno3nTap npu MU3NbAHEHWETO Ha TeXHUTe
QYHKUMM  CbINacHO  AeNCcTBAWIOTO  3aKOHOAATeNCTBO W yctaBa Ha [pyrKecTBOTO;
3aCTpaxoBaHe Ha HeABMXMMUTE MMOTH BeAHara cnes NnpuaobuBaHETo UM; onpegensHe Ha
NOAXOAALLM eKCnepTn, OTroBapAlM Ha WM3WUCKBaHWMATA Ha un. 19 34CULL u npuTtexkasawm
HeobxoaMmaTa KBanuduKauMa U  onuT, 3a OueHABaHE Ha HeaBMKUMUTE WMOTH;
MHBECTUPaHe Ha cBo6oAHUTE CpeAcTBa Ha [lpy>KecTBOTO Npu cnassaHe Ha orpaHuyeHuaTa
Ha 3aKOHa U ycTaBa Ha [lpyKecTBOTO; He3abaBHO cBMKBaHe Ha Ob6WOTO cbbpaHue npu
HacTbnBaHe Ha OBCTOATENCTBA OT CHULECTBEHO 3HAYeHue 3a ApyKecTBOTO; HazHauyaBaHe Ha
TPyAOB [0roBOP AMPEKTOP 33 BPb3Ka C WHBECTUTOPUTE; OTKPUBAHE Ha KAOHOBE WU
NPEeACTaBUTENCTBA; OMpeAena npasuna 3a rnacyBaHe 4Pe3 KOPECMOHAEHUUS Wau
€N1eKTPOHHU CpeAcTBa (C nNpaBuiaTa ce ypeAaT M3MCKBAHMATa KbM CbAbp)KAHUETO Ha
obpaseua 3a rnacysaHe, HauMHuTe 3a No/Ny4aBaHETO My OT aKUMOHepuTe W ycnoBuATa 3a
MOEHTUOMKAUMA Ha aKLMOHEpPUTE); APYrM BbLAPOCU OT HEroBaTa KOMMETEHTHOCT CbrnacHo
yCTaBa Ha [lpy>ecTBOTO; B3eMa peLleHWn 3a yyacTue B yupeanBaHe UM B npuaobusaHe Ha
AANOBE WK aKLMK B CNeunannsnpaHo ApyKecTso no ya. 22a ot 34CUL, npu ycnosuaTa v no
PeAa Ha un.114 n 114a ot 3MNUK; aokonkoTo pasnopeabute Ha ua. 114 v cn. oT 3MNUK wan
APYr HOpMaTMBEH aKT He npeaBUXKAAT Apyro, CbBETLT Ha AMPEKTOpUTE Ha [lpyKecTBOTO
WMa Npaso Aa B3ema C eauHoaywue u 6e3 npeasapuTenHo oBnactasaHe oT O6wWOTO
CbbpaHue CbOTBETHUTE peLLEeHUs MO YA, 236, an. 3 ot TbProBCKUA 3aKOH; B CPOK A0 5 /net/
FOAMHW OT BNNCBAHE HA CbOTBETHOTO U3MEHEHMeE Ha ycTaBa B TbProBcKMa perncTobp, CbBeTsT
HAa AMPEKTOpUTE MOXKe Aa Mpuema pelleHusa 3a yBe/sMuaBaHe PerucTpupaHua KanuTan Ha
ApyxectBoTo A0 HOMMHaneH pasmep or 20000 000 /asapecet MWUAWOHa/ nesa upes
W3faBaHe Ha HOBM OOMKHOBEHW WAM NPUBMUAETUPOBAHM aKuun, B pelweHueTo 3a
yBenu4asaHe Ha kanutana CbBeTbT Ha AMPEKTOPUTE ONpeaens pasmepa U LennTe Ha BCAKO
yBenudeHue; 6poa M BMAA Ha HOBWTE aKuWM, npasaTa M npuUBUNErnUTE NO TAX; CPOKA M
YCN0BMATa 33 NpexBbp/AHe Ha NpasaTta No cMucbna Ha §1, 1. 3 ot 3MMLUK, usganeHu cpewy
CbleCTBYBaLIMTE aKLUMKU; CPOKA U YCIIOBMATA 33 3aNWUCBAHE HA HOBUTE aKLWW; pa3mepa Ha
eMUCUOHHaTa CTOWHOCT M CPOKa, M YCNOBMATA 3a 3annalaHeTo "; MHBECTUUMOHHUA
NOCPeAHMK, Ha KOWTO ce Bb3/lara OCbLLECTBABAHETO Ha noANUCKaTa, Kakto WU Aapyrure
obcroATeNncTBa, NpPeABUMAEHN B HOPMAaTUBHMTE akTose; B Cpok A0 5 /met/ roguuu ot
BMUCBaHE Ha CbOTBETHOTO M3MEHEHWe Ha ycTaBa B TbProBCKMA perucTbp, CbBeTbT Ha
AVPEKTOPUTE MOXE A3 Npuema peleHua 3a usgasaHe Ha obauraumu B nesa, eBpo unu
Apyra sanyTa npu 06wy pasmep Ha 06AMUraUMOHHUA 3aem 40 paBHocToMHocTTa Ha 20 000 000
/ABapeceT munnoHa/ nesa. Buaa Ha obanraunute, HaumnHa 3a popmupaHe Ha [0x04a no Tax,
Pasmepa n BCUYKKM OCTaHAaNW napameTpute Ha 06AMraLMOHHUA 3aem ce onpegensTt B
peweHneto Ha CbBeTa Ha AMpPeKTOpUTe Npu cnassaHe pasnopenbute Ha AeicTBaLWOTO
3aKOHOAATe/ICTBO U yCTaBa.

CbBETHT Ha AMPEKTOPUTE MOMKe 13 B3UMA pPeLLeHNs, aKo NPUCHCTBAT HE NO-MaNKo OT
2/3 OT HerosWTe 4NeHOBE IMYHO WAW NPEACTaBAABAHM OT APYr YneH Ha cbBeTa. Hukoi
MPUCLCTBALL YNeH He MOXe [a npeacTaBnABa NoBedye OT eAMH OTCbCTBAL,. CbBETHT Ha
AVPEKTOPUTE MOXKEe Aa B3eMA PEeLIeHNA N HENPUCHCTBEHO, B CNyYaii Ye BCUYKM YNEeHOBE Ha
CbBeTa ca 3amBMAWN NUCMEHO CbIACMETO CU 33 peLeHMeTo, B NPOTOKON 3a peleHue,
noANMUCaH OT TAX.

Pewenwnata Ha CbBeTa Ha AuMpeKTopuTe ce B3emaT C  MHO3MHCTBO 2/3 oT BCWuKK
H4/1€HOBE, UMalLLM NPaABO A4a rnacysaT CbraacHo Y. 43, an. 1, T. 3 T ycTaBa, OCBEH B cnyyauTe,
KOraTo 3aKOHBT WAM YyCTaBbBT M3UCKBAT MO-TONAMO MHO3UHCTBO WM eanHoaywue 3a
NPMEMaHETO Ha onpeaeneHn pewexuna. PewennaTa no 4a. 39, an. 2, 1. 2, un. 40, an. 1 n yn.
41 ce B3emat c eAMHOAYLWIME OT BCUYKM YeHOBe Ha CbBeTa Ha AupeKkTopuTe.
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BbB Bpb3ka € M3MCKBaHMATA Ha 33aKOHA 33 HE3aBUCUMMUA ¢unHaHCcoB oauT, 06wWOTO
cbbpaHue Ha akuuowepute Ha ,/1b/IANH POMBPTUC WHBECT” A4CUL w3bpa HoBM
HE3aBNCMMM UNeHOBE Ha OAMTHMA KOMWTET B CbCTas: PaiHa MMunowka u [lecucnasa
boknHoBa.

6. Onucaume Ha nonautuKata Ha MHorooﬁpasue, npunaraHa no OTHOWeHue Ha
AAMUHUCTPATUBHUTE, YNIPpaBUTENTHUTE U HaA30pPHM OpPraHU Ha eMUTeHTa BbB BPb3Ka C
aCNeKTn, KaTto Bb3pacr, non unm oGpaaoaauwe “u npo¢ecu0HaneH onuT, uenute Ha
Ta3n NOZINTUKA Ha MHOI'006p33Me, HAYMHBT Ha NPUNOXKEHUNETO U U pesynrarurte npes
OTYETHUA Nepuoa; KoraTto He ce npunara Takasa NO/IMTUKa, AeKnapaymuaTta CbAbpHKa
obACHeHWe OTHOCHO npuYnHUTe 3a TOBa

Henpunoxumo cbrnacHo 4n. 100w, an. 12 ot 3MNMNUK.

Oara: 27.01.2021 .

bucep Noses,

2

/ ~
Csetocnas flHes, M
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