MEZKIAUHEH JOKJIAJL 3A NIEMHOCTTA
HA ,,POI IPOIIBPTHA ©®LH” AJICHI]

ceraacHo 4. 1000, an.4, 1.2 3IMNIK u 4. 33, a1, 1.2 or HAPEJBA Ne 2 na KOH
ot 17.09.2003 r. BBB BpB3Ka ¢ wi. 10001, a,1.7 ot 3K 3a nepuona
01.01.2021 r. - 30.06.2021 r.

> O6ma nadopmauus 3a JIpyxecTBoro

,» Poit Ilpomeptn @eun” AJICUL] e apykecTBO, perucTpupaHo IO 3akoHa 3a
Apy>KecTBaTa ChC ClENHaiHa MHBECTHIIMOHHA LE U MoJy4dd Juuen3 or Komucusra 3a
(prHancoB Han30p 3a M3BBLPILIBAHE HA JEHHOCT Npe3 Mecell aekeMBpH 2007 r. [IpeaMersT
Ha QeHHOCT Ha ,, Poit [lponbpry @bua” AJICHLL chriacHo HeroBus Yceras e HaGupane
Ha CPEeCTBA UPe3 EMUTHPAHE HA UEHHM KHIKA U HHBECTHpaHe HA HAOpaHHTe CPEJCTBA B
HEIBHKMMH MMOTH M IpaBa BbPXY HENBM)KUMH HMOTH; H3BBPUIBAHE HA CTPOEKH,
nonoOpenns U 0063aBeXIaHe B MOCISAHUTE, C LIE] MPEJOCTABIHETO UM 33 YIpaBIICHHE,
OTAAaBaHETO UM ITOJl HACM, JIM3MHI MJIM apEeHJa W I TIociieiBaaTa uM npoaaxoa. ,, Poi
Hponspru @pua” AJCHUL] He MOXe ja M3BBPIIBA APYIM TBPrOBCKH CICIKH H3BHH
IIOCOYEHUTE II0-TOPE W IMPIKO CBBP3aHUTE C TIXHOTO OCBHIIECTBIBAHE THPrOBCKH
JNEHCTBUA, OCBEH aKo ca rososienn ot 3JJCULL

CemHocTTa Ha opramusauusita Ha L Poii Ilpomsptn ®wsHA” AJCHULL ¢ B
CTPYKTYPUPAHETO M NPO(ECHOHAIHOTO YNpaBjeHHe Ha HaOpaHUTE OT MHOMKECTBO
VHIUBUIYAIHH M [(OPTQEHINM MHBECTUTOPH CPEACTBA - WHBECTHIMOHEH IyJ1 B
Oanancupan U AuBepcUGHULMpPaH HOPTHEHI OT HEIXBHKUMU UMOTH. VHBECTUIIMOHHHTE
uenu Ha ,,Poit Iponspry @wvun” AJICULL npeasmxaar:

* Jla npeocTaBu BH3MOXKHOCT Ha aKIMOHEPHTE CH [a HHBECTHPAT B AMBEPCU(HLMpPaH
NOpTdeiisl 0T HEABWKMMM HMOTH, KaTo AeHCTBa HA MPUHUMIIA Ha pasnpeseleHHe Ha
pHCKa 3a aKIIUOHEPUTE CH ;
* Jla ocurypum Ha CBOMTE aKLMOHEpU 3arasBaHe M HapacTBaHE CTOMHOCTTA Ha
WHBCCTULIMUTE WM 4pe3 pealM3upaHe Ha CcTaOWJIeH [OXO0A Ipu OajaHCHUPaHO
pasIpelesieHHe Ha pHcKa.

Tun - Iipy»xecTBo che crienyalHa HHBECTHLHOHHA Uel - ,, Poit Ipomspty ®bHA”
AJICHLL e BHMCaHO B PErMCTBpa Ha THProOBCKUTE JApyxkecTBa Npu CoUHUCKH Ipaicku
cba 110 1. Ne 1638/2007r., mapt. Ne 114974, tom 1572, per. 1, cTp. 95, ¢bC cCepaimuie u
anpec Ha ynpasiienue: rp. Codua 1606, 6y ,,Xpucro Bores” Ne 17.

Ilonntrka Ha pasnpeneneHue Ha auBuaeHTH - ,,Poil Ilponsptu @Bua” AJICULL me
pasnpenesst MuauMym 90 % ot roguuIHaTa cu nevyanta nog gopmara Ha IMBUICHT.

®unancupane Ha Abiar — ,,Poit Ilpomsptn ®nun” AJICHLL moxe na eMHUTHpA
ABANOBH LIEHHHM KHMIKA, PErMCTPUPAHM 3a THPIOBHUS Ha peryjvpad Ia3ap Ha LEHHM
KHWKa W MOXE [a H3MO0J3Ba JBJIIOCPOUHN OaHKOBH KpEAUTH 3a NPUAOOUBAHE U
BLBEIKJAHE B €KCIIOATALlMS HA aKTUBUTE 32 CEKIOPUTU3ALMS Ha HEBKUMH UMOTH.



Baxxnu cn0uTns 3a ,,Poii llporspru ®@unn” AJCHUILL, nacThbnuam npes
nepuoga 01.01.2021 r. — 30.06.2021 r.:

Ha 15.02.2021 Tsprosekus peructbp, U3/aBa akT 3a HasHauaBaHe Ha CTOAH
Humurpos CTOSHOB, 32 OXUTOP KOMTO [a H3BBHPLIX IPOBEPKA U 3aBEPKA HA IOXULIHM
¢Gunancos oruet Ha “Poit [Iponsprn @uun” AJICUILL 3a 2020r.

Ha 18.05.2021 ,,Poii ITporsptut @bhx” AJJCULL u3BpbIum caenka mo npoaaxsa
Ha 7 Opos [I03eMJIEHH UMOTH, ¢ obia miowt 15 036 kB.M, Haxoamu ce B rp. berene,
obmact Ilnesen, 3a 06u1a cyma B pasmep Ha 2 050 000 nis. 6e3 JIJIC.

Ha 28.06.2021 r. Beme nposeneno Penosuo Iomumuo O6110 cpbpaHue Ha
aKUUOHEPHTE, Ha KOETO OsAXa B3eTH CJACHHUTE PEIICHMS:

- OO6moro cwOpanne Ha axuuWoOHepuTe mpuema fAokiaga Ha ChBera Ha
AUPEKTOPUTE 3a NSHHOCTTa U ynpasneHueto Ha “Poit [Tpomsprrn @bun” AJICUL] 3a
2020 r. ;

- O6woro cvbpanme Ha akiuuoHepure Ha “Poit Ipormspru @uux” AJICHIL
npueMa JAOKIaja Ha PEerucTpupaHus  OAMTOP/CHELMATM3UPAHOTO  OAMTOPCKO
OPEANPHATHE 32 MPOBEPKA M 3aBEPKa Ha TOAMUIHUS (PUHAHCOB OTHET Ha JIPYIKECTBOTO
322020 . ;

- O6uoto cwrbpanue Ha akumonepute na “Poit Ilpomsptn ®wum” AJICULI
omobpsiBa M npUeMa IIPOBEPEHHs W 3aBepeH TIoJMIeH (HHAHCOB OTYET Ha
apyxectsoto 3a 2020 .

- Obworo cvbpanue Ha akumonepure Ha “Poit Ilponsptn ®BHR” AJICHUL]
npuema OTyeTa Ha JUPEKTOPA 32 BPB3KH C UHBEeCTUTOpHTE pe3 2020 T ;

- Obworo cnbpanue Ha axkuuoHepure Ha “Poili mpombpru ®weHA” AJICUIL
[IpyeMa oT4eTa Ha ONUTHHUS KOMUTET 3a JeHHocTTa My Tipe3 2020 r.;

- O6woto cvOpanue Ha akuuonepure Ha “Poii Ilpomspru dpEx” AJICUIL]
B3eMa pemende nedanbara 3a 2020 r., ma Oble OTHECeHa KbM HepasIpeieleHa
nevanda oT MUHANM FOAMHH. JpysKecTBOTO He pasmpesens AUBHICHT, Thi KATO Clen
npeobpasysaHe Ha reuanbdata, cbriacHo wi. 29. an3. Or 3ACULIJIC, pesyararsT 3a
pasnpenessiHie € oTpuliaTe/iHa BeJIMYKuHa. ;

- O6wmoro cpbpaHue Ha aKIHOHEPUTE IpHeMa JoKiTaza Ha ChbBera Ha
AMPEKTOPHTE  OTHOCHO  IMIpHMJlaraHe Ha  IIOJIMTHKAaTa 3a  ONpelessHe  Ha
Bb3HAarpaKACHHUsITA Ha WieHOBeTe Ha ChBETA Ha JUPEKTOPUTE HaA JPYIKECTBOTO 3a 2020
I., KaTO npeasiara Ja pueMe pelleHue 3a 3ara3BaHe Ha JIOCEeTalllHUsI UM Pa3Mep.;

- Obworo cnbpanue Ha akumonepute Ha “Poit Ipomsptu ®wux” AJJCHLL
0CBODOXIaBA OT OTrOBOPHOCT wieHoBeTe Ha ChBeTa HA AMPEKTOPUTE 3a IACHHOCTTA UM
npe3 2020 r.;

- O6woro cvbpanue Ha axuuoHepure Ha “Poii [Iponbptu ®uux” AJCHILL
WNszbupa 3a peructpupan oxurop r-u Crosa CTosHOB ¢ per Ne043, KOMTO Na M3BBpIIK
IIpOBEpKa U 3aBepKa Ha roAUIIHuUs (puHaHcoB oTueT Ha “Poit [Iponsptu Ouux’ AJICHL]
3a 2021r.

Ha 28.06.2021 r., “Po#t Ilpomsprn ®bun” AICUL] cxmoun noropop 3a Kpemur-
oBbpapadT B pasmep o 2 200 000 /sa murvona u dsecma xunsou/ NeBa, OGaHKa-KpeauTop e
Hentpanna Koonepatusua banka AJl, cpok 3a moracsBane - 12 Mecena, JMXBEH IIPOLICHT
[PITIKKK (0,79%) nmioc nadbasia 1,41 nyuxma, no ne no-manko om 2,2 % /M nmoc nadbaska om 10
nyncma/. JIpy’>KECTBOTO HE € NOEMAIO [PYIH 3abIDKEHNS 3a TIePHOIA.



Baxkuun cu0uTHs, nacrenuian B JpyxecTsoro, ciiej Kpas HA OTYETHHSI IEPHO

Hsima BaxxHH Ch0MTHS, HACTBIMIH B J[py)KecTBOTO, ClIe/ Kpast Ha OTUETHHS IEPHO.

Onncanue Ha OCHOBHUTE PHCKOBE H HECHIYPHOCTH, NpeJ KOUTO € H3NPABEHO
»Poi IIponmspTn ®bua” AJCHUILL

Ynpasieuue ua pucka

YHpaBJ'ICHI/IeTO Ha pHCKa ¢ Hepasjaenna d4Yact OT NOoJIMTHKaTa Mo YIPaBJICHUE Ha
APYXKECTBOTO, TBH KaTo € CBBP3aHO € TOBEPHETO HA HHBECCTUTOPHUTE.

HMuBecTrpaneTo B IIEHHH KHMIKA, KAKTO M BCSKA MKOHOMHYECKA JSHHOCT, KpHe PHCKOBE.
PuckoBeTe oxaspaiiy BIHSHYE [IPH HHBECTHPAHE B LEHHU KHIXKA Ha ,,Poit [Tponspru Opan”
AJICHLI ca 060cobeHy B 3aBHCHMOCT OT MOPaXKAALIUTE I (AKTOPH M BB3MOXKHOCTTA PHCKA
na Oblie eNMMUHMPAH, ONpAaHUYaBaAH WK HeE.

CucremaTuuny uau ,,O0mu’’ pucKkose
2

CucreMaTHYHHUTE PHCKOBE Ca TE3W, KOMTO JEHCTBAT M3BBH EMHUTEHTA M OKAa3BaT KIIHOYOBO
BIIMSTHAE BBPXY MEHHOCTTa W CBCTOSIHMETO My. Te ca CBLP3aHM CLC CBHCTOSHMETO Ha
MaKpOHUKOHOMHYECKATa cpeja, INojuTHdeckara CTabHIHOCT M IPOLECH, PErMOHAJHOTO
pazBuTHe U Ap. EMUTEHTHT He OM MOTBI J1a BiMsE BLPXY TAX, HO MOMKE A TH OTHUETE U Ia e
cb00pazsiBa ¢ TsX.

IHomurnuyeckusiT PHCK OTpa3sBa BJIMAHHUETO HA IOJUTHYCCKHTE HPOLECH B cTpaHara
BBPXY CTOIAHCKHSI ¥ HHBECTHLIMOHHHMS IIPOLEC M B YaCTHOCT BBPXY BBE3BpaAllacMOCTTa Ha
UHBeCcTULMUTE. He3aBucuMOo OT 4ieHCTBOTO HHU B EC, ITOJIMTUYCCKUTE IIPONLIECH B CTpaHaTa He
6IIaFOHpI/I$ITCTBaT HHBCCTHLMHTE H Ch3AaBaT HENPEIACKazyema OuzHec cpena.

MaKkpouKOHOMUYECKHSIT puck  ce XapakTepusupa  4pes OCHOBHHUTE
MaKpOMKOHOMHYECKH HHIMKATOPH - OPYTEH BBTPEILUEH IPOAYKT, BAIYTHH KYPCOBE, IUXBEHH
paBHuINa, nHpanus, 6omKkeTer Aeduuut, Gespabotuia u Ap. JIMXBeHUTe paBHHINA HE ce
OTpazuxa NpSIKO BBPXY HNEHMHOCTTa Ha APYKECTBOTO, Thil KATO HE € H3ION3BAJIO OaHKOBH
KpEAUTH, HO IUIAIIAHETO Ha JIMXBU IO JEHO3MTH M IOJTy4YaBaHETO Ha JIMXBH 10 KPEOUTH 3a
000pOTHO (pUHAHCHpaHE ca CBBbP3aHM C IasapHaTa JKMXBa. PaBHUINETO Ha MH(IALHS BIAsE
IPAKO BBbPXY Bb3BPALIaEMOCTTa Ha MHBecTULMUTE Ha ,,Poii [Iponspru Oweun” AJCHULL

Hecucremaruunu PHCKOBC

Hecucremaruunure puckose ca (pUpMEHH pUCKOBE, BHPXY KOUTO ,,Poit [Tpomsprr ObHn”
AJICHULl wuma mnpsk koHTpon. B 3aBucHMOCT OT HOpakgaudTe TIH  (HaKTOpH
HECHCTEMATUYHNTE PHCKOBE CE€ pa3feNiiT Ha CeKTOpeH (OTpaciioB) pHCK, Kacaell
HECUI'YDHOCTTa B pPa3BUTHETO Ha OTpachia KaTo LSI0 W OOIOQUPMEH pHCK, KOWTO
obeannsaBa OM3HEC pUCKa U (PHHAHCOBUS PHCK.

CeKTOpHHﬁT PHCK CC TTOpa)KJia OT BIWSHHETO Ha ThPCEHETO U IMpeuraraneTo Ha yCiayru
IO yIHpaBj€HHE Ha HWHBCCTHLMHTE, OBEIECHMETO HA MCEHHHKMBHTA, KOHKYpCHLHUATA Ha
BbHIOHH U BBTPECIUHHA JOCTAaBYMIIH.



busnec pucKbLT € CBBp3aH ChC CHelU(HUYHATA NEHHOCT HA JAPYKECTBOTO M OTPa3sABa
HECHTYPHOCTTa OT TIOJyuaBaHe HA NPUXOAM M (OpMHpaHe Ha IIOJOXNHUTENeH (DHHAHCOB
pesyinrar. YnpapieHHeTo Ha OM3HEC PUCKa MO MOCOKA HA HErOBOTO MMHHMH3HpaHe 3a ,,Poii
Ilpombpru  ®eup” AICHL] e B crnenudre HanpasieHus: auBepcupuKalys —Ha
MHBECTUIMOHHMS NOPTHEHT; IIpeNa3uBOCT IPH B3EMaHE Ha PELIEHMs 32 MHBECTHIIHH;

DOuHaHCOBUST PHCK TIOKa3Ba JONBJIHUTCIIHA HCCUIYPHOCT Ha KpeauTopuTe 3a
IIoJlyvaBaHe Ha TEXHUTE B3EMAHUS B Cliy4dad, KOraro IOPY KECTBOTO H3MI0JI3BA IIPUBJICYCHH
WKW 3a€MHH CpelacTBa. Karo ocuoBHu H3MCPUTC/IM Ha (bHHaHCOBI/ISI PUCK C€ H3IIoJI3Bar
HOKa3aTCInTC 3a (l)I/IHaHCOBa dBTOHOMHOCT U I(Oe(l)HHI/IEHT Ha 3aUIBXKHSUIOCT.

Bucoxorto PaBHHUILE Ha I(OC(])I/IIII/IGHT& 3a (l)I/IHaHCOBa ABTOHOMHOCT, PECIICKTHBHO HUCKOTO
paBHHUIIC Ha KOC(I)HIJ,I/ICHT& 3a (l)I/IHaHCOBa 3aUIBXKHSJIOCT, Ca €©IWH BHJ TapaHlMs 3a
HHBCCTHUTOPHUTE 34 BBIMOXKHOCTTA Ha JPYXKECTBOTO Ja Iujialla pPeryjisipHo, CBOMTEC
3adLJIDKCHU .

JIMKBUIHUTE DHCKOBE Ca CBbP3aHH C BH3MOXKHOCTTA APYKECTBOTO a4 HE IIOTACH B
JOTOBOPEHHS pasMep WM CPOK CBOM (PMHAHCOBH 3aIbJDKEHUs. TO3HM pUCK € MHUHHUMHU3MPAH
nopajgyl HaJIMYUETO Ha A0Ope pa3sBUTa MOJIUTUKA 110 YHpPABICHHE HA NAPUYHMTE TOTOLHU U
NOJUTbPKAHE HAa BUCOKA CTETIEH Ha IJIaTeXKOCIOCOOHOCT U JIMKBUHOCT HA KOMITAHUATA.
JpyKecTBOTO IoOcpela HYXAWTE CH OT JMKBUAHH CPEICTBA KATO BHUMATENHO CJIEIH
IUIAIaHKUATA [0 MOTACHTEIHHUTE IUJIAHOBE Ha IBJITOCPOUHUTE (DUHAHCOBH MACHBH, KAKTO U
[IPOTHO3UTE 3a BXOIJAUIM M M3XONIUM MapUYHK [MOTOIM, BBL3HMKBAIIM B XOoJa Ha
onepaTuBHaTa NEHHOCT. HyxauTe oT NUKBHIHM CPENCTBA Ce CICAAT 33 Pa3IHYHH BPEMEBH
NIEPHOLHN €XKEAHEBHO U ©XECEAMUYHO, KAaKTO U Ha Oa3ara Ha 30-1HeBHU mporHosu. Hyxmure
OT JIMKBHJHM CPEJICTBA B ABJITOCPOYCH IUlaH - 3a nepuoau oT 180 u 360 nHu, ce onpenensT
MeceyHO. Hyxiure oT napuunm cpeicTBa ce CpaBHIBAT ChC 3aeMHUTE HA PA3IIONOKEHHeE 3a [a
ObZaT yCTAHOBEHH M3MMIUBLUM Wiy neduuutu. To3u aHanu3 Ompeness Halid 3aeMHTE Ha
pasIoiooKeHHe 1Ie ca AOCTATHYHM 3a JIa IIOKPUAT HYXIUTe Ha JpyKecTBOTO 32 nepHoaa.

Bastyren puck - Ilo-romsimara wact ot caeikure Ha JIpy’KeCTBOTO CE OCBHIUIECTBSIBAT B
Obirapeku JjeBa. UyKnecTpaHHATE TPaH3aKUMK Ha J{pyKeCTBOTO, J€HOMUHHEPAHH B €BPO, HE
uznarat Jpy;KecTBOTO Ha BalyTeH PHCK, ThH KaTO KYPCHT Ha GBIrapCKUsT JIeB € (QUKCHpaH
KBM €BpPOTO.

KpeanTHuaT prck 0THOCHO Napy U NapuyHy eKBUBAJIEHTH CE CYMTA 33 HECHLICCTBEH, Thil
KaTo KOHTpareHTHTe ca OaHku ¢ Jobpa peryTalus M BUCOKA BBHHIIHA OLEHKA Ha KPEIUTHHA
pPEUTHHT.

JIuxsen puck - JIpy:KecTBOTO He € H3JI0JKEHO Ha PUCK OT POMSHA Ha Na3apHUTE JIUXBEHH
IPOLEHTH, Thil Karo (UHAHCOBMTE aKTHBH M IIacHBH Ha JpyXecTBOTO ca ¢ (UKCUpaHHU
THXBEHH NPOLICHTH.

CJICJIKH CbC CBbP3aHH n/uiun 3aUHTEepeCOBAaHM JiMla

Cebpsanute una, ¢ KOUTO pyx)ecTBOTO € 610 cTpaHa 1o ciaeiky keM 30 FOuu 2021 r.
BIJTIOYBAT COOCTBEHHMILMTE U KJIIOUOBHS YIPABJICHCKH IIEPCOHAI ca OMucaHy B [losicHenue 23
OoT MexXIuHHuS PUHAHCOB OTYET

Be3narpaxaenusnTa, U3IIaTEHH HA ChBETa HA AUPEKTOPUTE npe3 2021 r., ca OroBeCTEHH B
Iloacuenue 23 oT MexanHHUS (PUHAHCOB OTYET.



I/Iﬂd)opmauun 32 HOBOBB3HHKHA/JH CHLIECTBEHH BleMAaHHMA H/MIH 3abJ/IKCHHAYA 3a
CLOTBETHHH OTUYETEH NEePHOJ

Bsemanuara u samemkennsra Ha JlpyxkectBoto KbM  30.06.2021 . ca
onosectenu B [Tosicienus 8, 12, 13 u 14 ot Mexauuuus (DUHAHCOB OTYET.

Cucremarusnpana punancosa nngopmauus

[Neuanba/zary6a

KsM MoMeHTa Ha H3rOTOBAHE Ha HACTOSALIAA JOKIAT 33 PAsTIICKIAHOTO TPUMeceuHe ,,Poit
llpomepte ®@wEA” AJICHUL wuMa peamusupana TeKyma 3aryba B pasMep Ha
224 Xuil. JIB, KOATO NMPOM3THYA OT AeHHOCTTa Ha JIpyiKecTBOTO. HpyxecTBOTO OuaKBa za
$unanusupa 1o Kpas Ha Mecell tonu 2021 T, cuenxa 3a npoxanGa Ha HeIBUXKUM MMOT B rp.
Bapua, koero me uMa nonoxuTeneH edekT BbpXy (HHAHCOBHS pesyaraT 3a TpeTo
Tpumeceyne Ha 2021r., 3HAYNTENHO HANXBBLPMALUL OTPHIATENHMS PE3YNTAT 3a HACTOSIIHS
OTYETEH IEePHO.

Cyma Ha akTuBHTE

KuM Jatata Ha M3TOTBAHE Ha NOKJIaJa cyMaTa Ha akTHBUTE Ha ,,Poit Iponepty @pHA”
AJICHULl e 70 091 xun. nB .

Axyuornepen kanuman

AKLHMOHEPHHUAT KanuTan Ha JIpyxecTBoTO € B pasmep Ha 6 162 500 18. Kanutanst
Ha [lpyxecTBoTO € pasmpenened B 6 162 500 6pos akuMH ¢ HOMMHMIHA CTOHHOCT | nes
BCAKA, € MpaBo Ha riac B O6moTo chbpanue Ha aKUMOHEPUTE, IPABO HA NUBUICHT, NPABO
Ha JIMKBHIALHOHEH T7ac, [paBO [Ja yd4acTBa B YIpABICHHETO, MpaBO JAa 3arfyile
IPONOPLOHANeH Opod aKUMM Ha NPHTEKABAHUTE OT aKUHOHEpA O MOMEHTA aKUHH OT
Obaeln yBenuuenus Ha Kanutana Ha J[pyxecTBOTO, NpaBo Ha MHGOpPMALKA W HIpaBo aa
ce obxanBar pemrenus Ha O6oTo chbpanue Ha aKUHOHEPHTE.

Cobemeen kanuman
CobcTBeHHST KanuTan Ha IpyxecTBOTO KbM 30.06.2021 r. BB3mM3a Ha 22 825 XK. 8.

Vo,

27.07.2021 r. WsnbiauTenen aupexTop: ... SRS ,
rp. Codus /Hukonait Atanaco




