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Otuer 32 GUHAHCOBOTO CHCTOSTHHE

Beaexka  31.03.2019 31.12.2018

’000 nB ’000 aB
AKTHUBU

Abarorpaiinu (HeTeKyl M) aKTUBH
HNmoTH, MammHu 1 obopyaBaHe 4.1 391 392
HMHBecTHLMH B IBILEPHU IPYIKECTBA 4.2 16 651 16 651
MHBECTUIIMY B aCOIIMMPAHU IPYIKECTBA 4.3 11 11
JBarocpoyHu B3eMaHus OT CBbP3aHU JIMLA 4.9.1 2871 2931
Hpyru apnrocpovHy ¢MHAHCOBH aKTUBH 4.4 1 075 1078
20999 21 063

KpaTkoTpalinu (TeKkyuiu) aKTUBH
Matepuainu 3anacu 4.6 3 3
(QUHAHCOBH aKTUBU 'bPXKaHU 32 THPryBaHe 4.7 2 607 2607
(DHHAHCOBY aKTHBH JbPKaHU [0 MaeK 4.8 774 774
B3emanus ot cBbp3aHM JiMLa 492 2304 2217
Hpyru B3emaHus 4.10 2 48
[Tapuynu cpencTsa 4.11 3163 3118
8 853 8767
ObII1O AKTUBU 29 852 29 830

Mara: 19.04.2019 r.

CrcraBuTre:

/M.KL‘N@ KOB /

v

o
WsnbjHuTeeH AMpeKTop: | ' é/Mg ﬁ(;

,

/ I.bakbpaxuena /

[TosicHUTENTHU TPUIOKEHUsT KbM (PUHAHCOBUTE OTYETH HA CTpaHUIM OT 7 1o 44,

MpeacTaBjiABAT HEpA3A€IHA 4YacT OT TAX.
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Otuer 32 GUHAHCOBOTO CHCTOSTHHE
benexxa 31.03.2019 31.12.2018
’000 nB ’000 a8
COBCTBEH KAIIUTAJI 1 ITACUBU
Co0cTBeH KanuTaJl
OCHOBeH (aKLIMOHEPEH) KaruTaln 4.13.1 6 584 6584
Pezepsu 4.14 20 445 20 449
Hepasnpenenena neuanba 1941 1925
00610 co0cTBeH KanuTal 28 970 28 958
MMACUBHA
AbArocpouyHu (HeTeKyIH) 3aAbIAKEHUS
ITacuMBM 1O OTCPOYEHU AAHBLU 4.5 5 5
06110 ABLATOCPOYHH 32 bIKEHHUSA 5 5
Kpatkocpounu (Tekyumn) 3aXbJKeHHs
3albKEHUs KbM CBBP3aHU JULa 4.15 277 278
TBHproBcku 3a1bJIKEHUS - 2
3aabikeHusi KbM OaHKa Mo MONy4YeHH 3aeMHU 4.16 567 567
JIBbIKUMM TEKYIM JaHbLUX 4.17 17 2
Jpyry 3aabmKeHus 4.18 16 18
877 867
ObIIIO ITACUBH 882 872
OBIIIO COBCTBEH KAIIUTAJI 1 IIACUBH 29 852 29 830
//
Jara: 19.04.2019 r. / ’
' N

CncTaBuTen:

MKLJI IKOB /

M3nbaHNTeNeH JUPEKTOP

¢
\

* / .bakbpazkuesa /

™

[losicHUTEIHM NPWIOKEHHUS KbM (MHAHCOBUTE OTYETM Ha CTpaHMLM oT 7 g0 44,

l'[pe,E[CTaBJ'IHBaT Hepa3aciHa 4acT OT THX.
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Oruer 3a neyanbaTta nim 3aryéata u Apyrusi Bceo6XBaTeH 10X0/]

bejexka 3a TPUTE 3a TpUTE
Mecena Ha Mecena Ha
2019 2018
’000 s1B ’000 1B
IIpuxoau 95 22
Pa3sxonu 3a matepuanu 3) 4
Pa3xonu 3a BBHIUHHU yCITyry (13) (10)
Pa3xonu 3a amopTuzanun (1) -
Pasxoau 3a mepconana 4.19 (182) (166)
Hpyru pa3xoau (1) (2)
@HHAHCOBH MPUXOJH, HETHO 422 121 (38)
Pesyarat npean 1anbuyHO o0J1araHe 16 (198)
Pa3xon 3a naHbk 4.23 - 7
Pesyarar 3a nepuoaa 16 (191)
4.13.3
JApyr BceoOXBaTeH J0XO0A:
Cmamuu, koumo wie 6voam
npeknacuguyupanu enocieocmeue 6
neuanbama unu 3azyéama, Ko2amo onpeoeneHu
ycnoeua uie 6v0am u3nviaHeHu
Pesyarat oT ripeolieHka Ha (UHAHCOBU aKTUBU
'bpXKaHU 10 Najex (5) (17)
JlaHBK BbPXY J0X0/1a, CBBP3aH C KOMIIOHEHTH Ha
Jpyr BceoOXBaTeH N0XO0/[1 1 2
Jpyr BceoOXBaTeH J0X0/ 32 IEPHO/IA, HETHO OT
JAAHBK OB (15)
0010 BceoOXBaTEH J0XO0/ 3a Iepuoja 12 (206)

HMara: 19.04.2019 r.

CocTaBUTET:

/ M.KbJyHiimkos /

178
M3nbanuTeIeH HHpCKTOp:n ' L‘Cé

/ Il.bakbpaxuesa /

[TosICHUTEIHH TPUIOXKEHUS KbM (PUHAHCOBUTE OTYETHM HA CTpaHuuM oT 7 1o 44,

npeacTaBJIIBAT HEpa3JA€iHa 4acT OT TAX.
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Oruer 32 napu4yHUTe NOTOUH (MPSAK METON)

besexkn 3a TpuTe 3a TpUTe
Mecena Ha Mecena Ha
2019 2018
’000 1B ’000 1B
OnepaTuBHa AeHHOCT
ITocTbruieHNs OT KIUEHTH 74 15
[Inamanust KbM JOCTaBUMULIU (23) 21
[Inam@aHus KbM NEPCOHAT U OCUTYPUTETHU UHCTUTYLIUU (180) (162)
Jpyru nocTeiuieHys / NIalllaHus 3a ONepaTUBHA AEHHOCT (2) 4)
Heren napuyeH noTok OT onepaTuBHAa AeHHOCT (131) 172)
HNuBecTuunoHHa aeiiHocT
[Tonyuenu NTMXBU OT LEHHU KHWXKA 75 76
Herten napuyeH noTok 0T HHBECTUIIHOHHA JeHHOCT 75 76
PuHaHCOBA JeHHOCT
Heren napuueH noTok OT NOJIYyYEHU U NPEIOCTABEHU 3aEMU 60 121
[lonydyenn nuxsu 6 2
[Inatenu nuxBu no 3aemMu ) 2)
Jlpyru nocrbmienus / miamanus 3a GuHaHCOBa ASHHOCT (4) (3)
HeTten napuyeH norok oT pMHAHCOBA JeiHOCT 60 118
ITapuynu cpeacTBa B HAYaJIOTO Ha MepUoa 3195 2635
Pesynrar oT BajiyTHa npeoLieHKa Ha NapUYHU CPEICTBA 41 (55)
HetHo yBennueHue/ HamaneHue Ha NapuyHK CpelCTBa 4 22
OO0e3LieHKa Ha O10KUpaHUTE MAPUYHU CpPEeACTBA B OaHKa 77) (77)
IlapuyHu cpeacTBa B Kpasi Ha Nepuoja 3163 2 525
B ToBa yucio:
brokupanu napuyHu cpeacTna B 6aHka 155 155
Jara: 19.04.2019 r >
3 y)
CnceraBuren: M3nbaHuTEIeH AMPEKTOP: g 5
&7 M.Kba4unmkos / / .bakbpkuesa /55

[TosicHuTeIHK MPHUJIOXKECHNUSI KbM Q)HHaHCOBI/ITe OTYETH Ha CTpaHuUu OT 7 1o 44,

npeacraBjdgBaT HEpa3aejiHa 4acT OT TAX.
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OrTyer 3a IMPOMEHUTE B COOCTBEHH ST KANTUTAJI

Bcuuku cymu ca benex-  Axkumone [lpemu Ilpeonenvu Jlpyru  Hepasnpe O6wmo
B 000 nB K1 peH €H €H pe3epB  pe3epBU JieJIeHa co0cTBeH
KanuTajl  pe3epB neyanba KaMUuTAaJ

Caapno xbM 1 sinyapu 2018 6584 7407 (250) 13559 2003 29 303
3azcyba 3a meKywjua nepuoo - - - - (78) (78)

Hpyz eceodxsamen 00x00

3ary0a oT nmpeoLeHKa Ha

(uHaHCOBM aKTHBU 00sBEHU 3a - - (246) - - (246)
1posax0a, HETHO OT JaHBK

—3ary0ba oT npeoLeHKa Ha

(uHaHCOBM akTHBH 0OsiBeHM 32 4.13.3 - - 2n - - 21
npojax0a, HETHO OT AAHBK

Oo6uyo opyz eceodxeamen

00x00 - - (267) (267)
Cango kM 31 nekemBpu 2018 6584 7407 (517) 13559 1925 28 958
Ileuanéa 3a mekywjua nepuoo - - - - 16 16
3aryOu OT NpeoLeHKa Ha - -

(MHAHCOBY aKTHUBH, ABbPKaHU 4 4)
JI0 MaJie, HETHO OT JTaHBK

Oobuio opyz éceobxeamen 4.13.3 - -

00x00 : - - 4) (4)
Canpno kM 31 mapt 2019 6584 7407 (521) 13559 1941 28 970

Jara: 19.04.2019 r.

CncTaBuTeN:

A(KBJI‘IMIKOB /

M3nbaHuTeIeH AHpeKTOop: 0%2 wgﬂ e

A / Il.bakbpaxuesa /.

[TOACHUTENHH NPUIOKEHHS KbM (UHAHCOBUTE OTYETH HA CTpaHHUIM OT 7 10 44,
MPeICTaBIsIBAT HEpa3/ieiHa YacT OT TAX. '
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MHosichuTenHH NMPHJIOKEHHH

1  O6wa undopmanus

JIpy’KeCTBOTO € pPEerucTpUpaHo KaTo akuMoHepHo ApyxecTBo B rp.Codus. Cenanuiiero u
aapecsT Ha ynpasieHue Ha [pyxectBoro e rpad Codwus, obwmna “Ob6opuiue”, yn.”’Benuko
TbpHoBO™ Ne 28, eT.4.

Axumnure Ha JIpyxecTBOTO ca peructpupanu Ha “bOb -- Copusa™ Al .

Bbbnrapcka Xonaunrosa Komnanuus AJl € XONAMHIOBO aKUMOHEPHO APYXKECTBO perucTpupaHo
B Codusa. buarapcka Xonaumnrosa Komnauusa AJl € npaBonpueMHHK Ha Bbiarapo-xosnaHjacku
npuBatusauuonen Gona AJl. Cepanuiuero Ha apyxectBo e B PenyGnuka bwnrapus, rpan
Codus, O61mHa “O6opuile”, aapechT Ha ynpasneHue e rp. Codus, O6iuuna “O6opuie”, yi.
“Benuko TupHoso” No 28, er. 4.

Teneponu : 971 23 91; 971 23 92; Pakc : 971 46 83; e-mail : bhe(@bhe-bg.com

KbM narata Ha noaaBaHe Ha OTYETa PYIKECTBOTO HAMA OTKPHUTH KJIOHOBE.
Jlpy»kecTBoTO € yupeaeHo 6€3 onpeieNeH CpoK.

HpyxecTBoTO ce npeacraBiasa or ,,MIHKOMC MHCTpYMEHTH U MexaHUKa™ AJl ¢ npeacraBuTen
[Tupun BacuneB AranacoB — n3nwinutenen aupektop u ,ATI1 Byxoso® AJl ¢ npeacraButen
Ligera Kanycr Kanycrsn-bakbpaxuesa — U3anbaHUTENEH THPEKTOP.

Jlpy’KeCTBOTO € ¢ ABYCTENEHHA CTPYKTYpa Ha yNpaBleHHUE — YIIPABUTEEH U HA30PEH CHBET.
UneHoBeTe Ha HaA30pHUS ChBET ca : XapanamOu bopucoB AHueB, ,bbarapcka komnaunus 3a
TekeTun”AJl ¢ npeacraButen boitko bopucos bupos u ,,Munycrpuanen 6usHec uenrop” AJl ¢
npeacraBuresl Xpucto XpHUCToB [Ipymes.

UneHoBeTe Ha ynpaBUTENHUA CBBET ca: ,,MIHKOMC HUHCTpyMeHTH M MexaHuka™ AJl ¢
npeacrasuten [upun Bacuner Atanacos, ,,ATI1 byxoo™ A]l ¢ npeacrasuren Ligera Kanyer
Kanycrsan-bakbpmxuesa u Mpuna Muxaiinosa Moneposa.

3anucaHusAT Kanurtaja Ha JpYKeCTBOTO € B pa3dmep Ha 6 583 803 /uiecT MUIMOHA METCTOTHH
oceMAeceT M TpH XNJSLAM OCEMCTOTHH M TpW/ neBa, pasnpeneien B 6 583 803 /mwect Mmunnona
METCTOTHH OCEM/IECET U TPU XHUISIAM OCEMCTOTUH W TpH/ Opos Ge3HaNMUHH aKklUUM, Besika eaHa
¢ HOMMHaNHa cTolHoCcT 1 /ennH/ nes.

[lpeameTsT Ha AeHOCT Ha ApYXKECTBOTO OOXxBaila: NnpuaoOHBaHE, yMNpaBJlEHME, OLEHKA M
npojax6a Ha yuacTHst B ObJIFApCKH U UYKAECTPaHHH 1pYKECTBa; NPpHA00OUBaHE, yNpaBleHHe K
npoaax6a Ha obnurauMu; npuaoOUBaHe, oUeHKA M Mpoaaxbda Ha NaTeHTH, OTCTbBaHE Ha
JMLUEH3M 3a M3MO0JI3BaHE Ha NaTeHTHM Ha JApyXkecTBa, B KOUTO bwarapcka XonauHrona
Komnanust AJ] yuacTBa; ¢uHaHCHpaHE Ha Jpy)KecTBa, B KoUTO bwiarapcka XonauHrosa
Komnanust AJl yuacTsa.

[TosicHuTenHU nNpUNOKEeHUs KbM (HUHAHCOBUTE OTYETH Ha CTpaHUuM oT 7 po 44,
fpe/CcTaBsBaT Hepa3/ejiHa 4acT OT TAX.
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2 ba3a3a U3rorpsiHe HAa HHAHBUYAJTHHS (PHHAHCOB OTYET

2.1 OOma pamka Ha PHHAHCOBO OTYHTaHE

To3n wuHauBHMAyaneH ¢UHAHCOB OTYeT Ha JIpy:KeCTBOTO € M3rOoTBEH B CBOTBETCTBHE C
MesayHapoaHuTe cTanjaaptd 3a ¢uHancoBo otuntaHe (MCDO), uznanenu ot CbBeTa no
MexcayHapoaHu cuetoBoaHM ctanjaptu (CMCC) W pazscHeHHATa 3a TAXHOTOT MNpMaraHe,
m3aaaeHd ot Komurera 3a passcHeHue Ha MCOO (KPMCDO), npueru ot Esponeiickus
CBHO3.

Henpomenenu MC®O u pazacuenun

MCC 1 IIpedcmassane na punancosu omuemu (npepadotex npez 2007 r.)
MCC 2 Mamepuanmu 3anacu

MCC 7 Omuemu 3a napuyHUme Nomoyu

MCC 10 Cvbumus cned Kpas 11a 0 muemuus NePUOO

MCC 11 Jozoeopu 3a cmpoumeicmeo

MCC 12 Hanvyu evpxy doxooa

MCC 16 Hyvomu, mauunu u ¢vopviiceHus.

MCC 17 Juzune

MCC [8 Ipuxoou

MCC 19 Hoxoou na naemu auya

MCC 20 CuemoeooHo omyumane Ha 6e36b3Me30HU CPeOCmEd, npedoCmagen om

OvpIcagama, U 0NOGECMABAHE 1A ObPHCAGHA NOMOLY

MCC 21 Epexmu om npomenume 6 oomennume Kypcoge

MCC 23 Paszxoou no 3aemu (npepadoten npes 2007 r.)

MCC 24 MCC 24 Onogecmsgane Ha cevp3anu auya

MCC 26 Cuemogodcmeo u omuumane Ha nIanose 3a NeHCUOHNO ocueypagaiie
MCC 27 Hnoueuoyannu punancosu omyemu

MCC 29 DuHancoeo omuumaie npu COPLXUHPAAYUOHHU UKOHOMUKU

MCC 32 QuuancoGU UNCIMPYMEHMU. NPeOCmassiie

MCC 33 Hemmna nevanba na axyus

[TOSICHUTENIHU  NPUIOKEHHS KbM (WUHAHCOBMTE OTYETH Ha cCTpaHuuM oT 7 g0 44,
Mpe/]CTaB/IsABAT HEPA3AE/IHA YaCT OT TAX.
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MCC 34
MCC 36
MCC 37
MCC 38
MCC 41
MCPO 2
MC®O 3
MC®O 4
MCDO 5
MCPO 6
MCDO 7
MC®O 8
MC®O 10
MC®O 11
MC®O 13

Pazsacuenue |
Ha KPMCPO

Pazscuenue 2
Ha KPMCQ®O

PazsicHenue 4
na KPMCPO

PazsacHenue 5
Ha KPMC®O

Passicuenue 6
Ha KPMC®O

Pazsicuenue 7
Ha KPMCOO

Meocounno gpunancoso omyumane
Obesyenka na akmueu

IIposusuu, ycnoeuu nacueu u ycioGHU akmugu
Hemamepuainu axmugu

3emeoenue

{nawgane na 6asama na axyuiu

busnec kombunayuu

3acmpaxoeamennu 002060pu

Hemerxyuu akmugu, Ovpoicanu 3a npooasicod, u npeycmanogen OetHocmu
lIpoyueare u oyenka Ha MuHepaiHu pecypcu
Qunancosu uHCmMpyMeHmu. 0nOGeCmAGAHe
Onepamugnu cezmenmu

Konconuoupanu ¢punancoeu omuemu
CvemecmHu npeonpusmus.

Oyenasane no cnpaseoausd CimouHOC

Hpo,wenu 6 covlyyecmeyesdaiyume 3A0BANCCHUS 30 UGENHCOAHE OM
excnioamdyusl, 6b3CMAHOGACAHE U CX00nUme ¢ WX 3a0A5CeHUs.

ﬂﬂfl()Ge Hd 4]1€eHO06e 6 Koonepayuu u CXOOHU uncmpymeHmu

Onpeoesine 0aiu 0aoeno CnopasyMeHue coObpicd Ju3une

[Ipasa 3a ywacmue 66 OHOOGE 3a U3CEIHCOUHE O eKCHAOAMAYUA U
6b3CMAHOGA6ANE HA OKOINama cpeod

3aovaoicenus, 6v3HUKGALYI OM YHACMUE 68 CREYUDUYEH nA3Ap — OMNAOBLYHO
eNeKMPUYECKO U eA1CKMPOHHO 060pYOsaie

Ilpunaeane na nooxooa 3a npeusyucaasaie Ha QuUHaHcoGume omdemu
cveaactio MCC 29 Qunancoco omuumane npu cépoxunihiayyuoOHHu
UKOTIOMUKU

Paszsicuenuve 10 Meoswcouniio ¢punancoeo omuumane u obesyenxa

Ha KPMCQO

[ToscHurenuu NPHUIIOKCHUA

KbM (UHAHCOBUTE OTYETHM Ha CTpaHUuUM oT 7 po0 44,

npeacraBngaBaT HEpA3JA€HA H4acCT OT THAX.
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KPMC®O 12 KPMC®O 12 Jlocosopu 3a konyecuu 3a o6¢ayiceare

Pasacuenue 13 Pazsacuenue 13 Ha KPMCOO ,Ilporpamu 3a 10saHOCT Ha KiueHTHTE™
Ha KPMC®O

Pazsichenue 14 PaszscHenue 14 va KPMC®O no MCC /9, TaBan Ha akTHUB Mo MJ1aH ¢
Ha KPMC®DO  neduHupanu 10X0AH, M3UCKBAHUA 32 MHHUMAJHO UHAHCUpPAHE U TAXHOTO
B3auMoaeHcTBUE™

KPMC®DO 15 Pazsichenue 15 na KPMCDO Cropasymenus 3a empoumencmeo na
HEOBUIICUM UMOM

KPMC®O 16 Pazsicuenue 16 Ha KPMCDO Xeoorcupane na nemna uneecmuyus 6
yyoicoecmpanid 0eiiHoCm

KPMC®O 17 Pazsicuenne 17 na KPMCOO Pasnpedenenus na nenapuynu akimugu 1a
cobemeenuyume

KPMC®O 18 Pazsicuenue 18 Ha KPMCOO [lpexsvprsne na akmusu om kiuenmu

KPMC®O 19 Pazschenue 19 Ha KPMCOO [locacasarne na unarcosu nacucu ¢
UHCMPYMECHMU HA cOOCMBCHUSL KANUMAT

KPMC®O 20 Pazsicuenue 20 na KPMCODO Pasxodu sa omempansgaie Ha nogepXHocmmus
CI0TL 8 NPOU3BOOCINBEHAMA (ha3a HA OMKPUINA MUNA

KPMC®O 21 Paszacuenue 21 na KPMCPO — | Hanozu*

TKP-7 Buweeowcoane na eepomo

[TKP-10 Hvpoicasia novouy — 6e3 cneyuaina 6pv3xka ¢ onepamusHama OetHoCcm
[1KP-15 Onepamugen 1U3UHZ — CHUMYIU

[TKP-25 Hanvyu 6vpxy 00x00a — npoveHu 6 OAbYHUS CIANYm Ha e0no

npe()npwzmue Uil Heeosume akyuorepu

ITKP-27 Oyensigane Ha cvOBPICAHUECMO HA ONepayUl, GKIIYEAWU NpaGHamd hop.ma
HA TUSUHE

TTKP-29 Onogecmsigane — cnopasyMeHust 3a KOHYeCuonna yciyaa

[KP-31 Ipuxo0 — bapmepHu coeiKu, GKAIOYGAWU PERKAAMNU YCAYeU

[TKP-32 Hemamepuannu akmueu — pasxoou 3a unmepnem cmpanuyu

[TOACHUTETHH TIPUIOKEHUS KBbM (UHAHCOBUTE OTHETH Ha CTpaHUUM oT 7 pno 44,
NpeJCTaBIsABaT Hepas3AenHa yacT OT TAX.
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Ilpomenernu MCPO

MCC 8 Cuemo6o0Ha nonumuxa, NPOMeHU 6 CHemoGOOHUME NPUOIUSUMETIU OYEHKU U
epeutku ¢ KPMC®DO 22

MCC 28 Hrueecmuyuu 8 acoyuupanu npeonpusmus u Cb8MeCmHu NPeOnpUsmus

MCC 40 Hneecmuyuonnuu umomu

MCOO | Ipunazane 3a nvpeu nvm na Medxcoynapoorume cmanoapmu 3a unancoco
om4umate

MC®O 12 Onosecmsagare 1a 0s106U Y4acmus 6 Opy2u NpeoOnpuUsimus

[TpoMeHHTE B Te3M CTAHAAPTH, HE BOAST 10 CHUICCTBEHH H3MEHEHMsI, KOUTO [a Ce OMOBECTABAT
BbB (DMHAHCOBMSI OTUET.

Ommenenu MCPO

MCC 39 Qunanco8U UNCIMPYMEHMIL NPUSHABAHE U OYeSBAHE
3ameHeH ¢ MCDO 9 O1uHAHCOBU UMHCTPYMEHTH

Hosu MC®O u pazacnernusa, ¢ cuna om 01.01.2018

MC®O 9 DUHAHCOBH WHCTPYMEHTH — [MpWJIaraHeTO Ha cTaHajapTa HsAMa oOvakBaH
chilecTBeH e(eKT OT NpuilaraHeTO Ha U3UCKBaHMUATA 3a 0Oe3lleHKa U OlleHKa
Ha (PMHAHCOBUTE MHCTPYMEHTH, HO MMa MpOMsHA Ha KjacMpuKauusaTa Ha
(pMHAHCOBUTE MHCTPYMEHTH, OMOBECTEHA MMO-HANONY BbB (PMHAHCOBHUS OTYET
(3.2.2)

MC®O 15 [Ipuxoan OT AOroBOpHM € KIMEHTH — MPHJIAraHETO Ha CTaHAapTa HE BOAM 10
M3MEHEHUsI, KOUTO J1a ce OMOBECTSBAT BbB (PUHAHCOBHS OTYET

KPMC®O 22  Pazschenue 22 na KPMCOO Cnenxku B yykaecTpaHHa BajdyTa M aBaHCOBO
Bb3HArpaXkJAeHUE — HE Ce OYaKBa Ja MMa CblIECTBEH edekT, KOHTO na ce
OMOBECTSABA BbB (PUHAHCOBUS OTHET.

3 3HauHMH CYC€TOBOAHH MOJTHTHKH
DUHAHCOBUAT OTYET € M3rOTBEH Opy Cla3BaHe Ha I[pUHUHUIIA HA HWCTOpHYCCKATa LUCHa,
MOlIl/lCl)lflLIV[paH B ONpCIAC/ICHU ciaydan ¢ MPCOoUCHKATA HA HAKOW aKTUBU W MACUBH. bazute 3a

OUCHKAaTa ca OIMoBCCTCHH HOIIPO6HO B CYETOBOJHATA NMOJHTHUKA KbM Q)HHaHCOBHH OTUCT.

Hail-3HaunMuTe CUeTOBOAHH [MOJIMTUKH, TpUJIaraHu npHu H3roTBAHETO Ha TE3HU d)HHaHCOBH
OTHCTH, Ca NpeacTaBCHH 10 J0JTY.

[loscHUTEHM NpUIOXKEHUS KbM (HMHAHCOBMTE OTYETH Ha CcTpaHMuM oT 7 10 44,
MpeAcTaB/IsBaT Hepa3Ae/IHa 4acT OT THX.
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Cnensa na ce orbeneky, 4Ye NpPH W3TOTBAHETO HA Npe/ACTaBeHHTe (PUHAHCOBM OTYETH ca
M3N0A3BaHU CUETOBOJAHM OLEHKM W JONYCKaHWsA. Bbhpeku ve Te3u olleHKH ca 0a3upanHu Ha
HaH-ITbJIHOTO MO3HABAHETO HA TEKYNIWTE CHOWTHA W NeMCTBUS OT CTpaHa Ha PBKOBOJCTBOTO,
peajiHUTe pe3ysiTaTi Morart Aa ObAar pa3inyHu OT HANPABEHUTE OLLEHKHU U JIOMYCKaHHSI.

3.1 TIipomsiHa B cueTOBOJHATA NOJUTHKA 32 N0C]1€1BAIA OLICHKA HA IbJATOTpailHUTe
maTtepuajiHu aktuBu (JIMA)

lpuuuna 3a npomsuama

C uen 3awMTa Ha UHTEPECUTE Ha akuuoHepuTe Ha NyO0JIMYHOTO APYXKECTBO, BbB Bpb3Ka C
VEJHAKBABAHE HA CHETOBOJAHWTE MNOAMTUKW Ha JApY)XKeCTBaTa B [PyNaTta, CBLP3aHO M C
NPeMHUHABAHE HA HAKOW OT TAX  OT MEK/AYHapAHWTE KbM HALMOHANHUTE CUYETOBOAHH
crtaHaaptd, cudrano oT 01.01.2018, VnpaButenHuaT cbBeT Ha bbiarapcka XonavHrora
komnanus AJl, ¢ pewenue ot 30.11.2018, o6cban v npre NpoMsHa B CUETOBOAHATA MOJINTHKA
3a noc/e/1BalloTo OLCHABAHE Ha 3€MUTE W CrpaauTe, COOCTBEHOCT Ha XONAUHIA.

bbarapcka xonauHroBa koMmnanus AJl kaTto ApY:KECTBO OT OOLIECTBEH HWHTEpec ocTaBa Aa
padoty no MC®DO u kM 31.12.2017 € npueno na npunara 3a OUEHKA HA 3eMUTE U Crpagure
CH crejl TAXHOTO NpuaoOMBaHe, Mojena Ha cnpasepidBara crodHoct. Cnejp aHanus Ha
CUETOBOJHHUTE MOAUTHKM 3a oTuuTane Ha JIMA Ha nabuiepHute apyxectsa W bbarapcka
xonauHroBa komnauus AJl, pbKOBOACTBOTO Ha JPYXKECTBOTO IlpHeMa aa ce MNpoMeHH
CUETOBO/IHATA MOJMTHKA 33 MOCAEABALlA OLEHKA HA 3eMUTE U CrPAJNTE, & UMEHHO J1a C€ CMEHHU
MOJ€eNa HAa OlLleHKa HAa UMOTHTE ciell TAXHOTO MpUA0OUBaHe, KaTo ce MPeMHHE OT MOJe Ha
CIpaBeA/uBa CTOMHOCT KbM MOJEJ Ha l€Ha HA MPUAOOHBAaHE, KOETO 03HauyaBa, 4€ UMOTUTE
ciell TAXHOTO npuaoOuBaHe TpaOBa Aa ce ouUEHsBAT MO LleHa Ha npuaoOUBaHe HamaneHa ¢
HaYUUCNEHUTE AMOPTH3ALIUK U HATPYITaHUTE 00€3UECHKHU.

Edhexm om npomsinama

Cbc cMsiHa Ha MOJiesla HAMA /14 UMa MPEU3UHCICHUs U IPOMEHU B cpaBHUTeNHaTa HdopMalus
BbB (PUHAHCOBHA OTUET 3a roMHaTa, 3aBbpluBama Ha 31.12.2018, 3aworo npe3 roaMHuTe He €
[paBeHa NnpeoileHKa Ha 3eMHUTE W CrpajiuTe Ha JIPYKECTBOTO /10 CIPABE/JIMBA CTOHHOCT U U HE
e hpopMHpaH IpeolleHbYEH Pe3epB KaTo €1EMEHT HA COOCTBEHUS KanuTall.

3.2 Ed¢extu o npnaaranero na MC®O 9 ®unancopn uncrpymentd (MCPO 9
3amenst MCC 39 ®duHaHCOBH HHCTPYMEHTH: IPU3HABaAHe U OLlCHsIBaHe

3.2.1 Ilpomana é cuemo0OHama nOJUMUKA 3a 00€3YeHKAa Ha AKMUGUIMe, OMYUmManu no
amMopmuzapana cmouHocm, ¢ éauzane 6 cuna Ha MCPO 9 @unancosu
uHcmpymenmu ¢ Hauaana oama 01.01.2018.

MC®O 9 3ameHs Mmoaena Ha peanusupanu (noHecenurte) 3zaryon (MCC 39) ¢ monmen Ha
OYaKBaHHUTE KPEJAUTHHU 3aryOu.

[ToSICHUTENHU MNPUAOKEHUST KbM (UHAHCOBUTE OTYETH Ha CTpPaHUULKM oT 7 a0 44,
NpeaCTaBIABaT HEPA3ACIIHA YACT OT TAX.
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Ouakeanu Kpeoumnu 3a2you

OuakBaHHTE KpeJAMTHM 3aryOM ca npererjieHara Ha ©OasaTa Ha BEpPOATHOCTTA OLIEHKAa Ha
KpeAUTHHUTE 3arybu (T.€. HaCTosLIaTa CTOMHOCT Ha LEAUs apuyeH HEJOCTHUT) Npe3 OvaKkBaHHs
CPOK Ha (DPUHAHCOBHA HMHCTPYMEHT. [lapMUHMAT HEZOCTHMI € pasjukara Mexay MapHYHWTE
MOTOUYM, AbLKUMHA HA [PEeANpUATUETO MO JOrOBOpP, M MApUUHUTE FOTOLM, KOWTO
NpeANnpUATHETO OUaKBa Aa nosyud. T KaTo rnpu o4akBaHU KpeJUTHH 3aryOn ce B3emaT Chllo
NpeABH] pazMepbT U CPOKOBETE Ha IUIAUIAHMATA, KpeAuTHa 3aryba Bb3HMKBA J0pU aKO
MpeAnpHsATHETO OYakBa Aa My ObJe MaTeHO B MbJEH pa3Mep, HO MO-KbCHO OT H3UCKYeMOTO
110 JOroBop.

[lo orHowenHe HAa (UHAHCOBMTE AKTUBM KpeaWTHara 3aryba € HacTosiiata CTOWHOCT Ha
pas/MKaTa MeXay:

a) JOrOBOPHUTE MAPHUUYHU MOTOLM, AbJKUMH Ha NMPeANpUATHETO MO A0r0BOpP U

0) NapUYHWTE MOTOLH, KOUTO MPEANPHATHETO OUAKBA Aa MOJYUH.

[lo oTHOWlEHHE HAa HEeYCBOEHHMTE KPEAMTHH aHTaXKMMEHTH KpeauTHaTa 3aryba e HacTosllaTa
CTOMHOCT Ha pa3nuKaTa Memay:

a) JOTOBOPHWTE TMapUUHW TMOTOLM, AbIKMMH Ha TNPeANpUATHETO, aKo IpUTexaTensiT Ha
KPEAUTHHA aHTAXKWUMEHT YCBOM 3aeMa U

6) napuuHUTE MOTOLM, KOUTO MPEANPUATHETO OYAKBA Ja M0Jy4H, aKO 3aeMBT € YCBOEH.

3.2.2 Hoea knacupuxayua Ha puancosume aKmueu

busHec moaes Ha ApyKECTBOTO MMa 3a LeJl aKTUBHMTE Ja ObAaT Abp:KaHM, 3a Aa ce cbhepar
JIOTOBOPHUTE MapUyHHU MOTOLM, HOPH KOrato MMma npoAakOW Ha (UHAHCOBM aKTHBH HWIH
TakMBa ce ouvakBar B Obaeuie. BbB Bpb3Ka ¢ To3u Moaen ¢UHAHCOBUTE aAKTUBU ca
npeknacupuurpany B CbOTBETCTBHE ¢ U3UckBaHUATa HA MC DO DuHAHCOBH HHCTPYMEHTH.

Knacudukauus Ha punaHcoBuTe akTUBM Ha AaraTa Ha MbpBOHayYaaHo npuiaarade Ha MCOO 9.

01.01.2018

‘ MCC 39 MC®O 9 benex-
l DuUHAHCOBU aKTUBU KaTeropus T ban. cr KaTeropus ban. cr K1 \
| B XJIB B XJIB ]
%nowm Hax 6 Mec. DHUHAHCOBH aKTHBH, 948 DUHAHCOBH aKTHBH, | 948 ben 4.8 |
- HHBECTHLHH Ha OTUWTAHU 110 OTUUTAHU 110 [ \ Kpartko- |
najaesx amopTH3Upyema amopTH3UpyeMa CPOUHH |
CTOMHOCT CTOMHOCT J ‘ 7‘
MHBecTHLUMH B DOUHAHCOBH aKTUBH, 282 Karmranosn | 282 ’ ‘
KarnuTajaute Ha Jpyru OTYHUTAHU 110 MHCTPYMEHTH, [ \
NpYyxecTBa, 00SBEHH | CIIpaBea/IMBa CTOMHOCT B OTUMUTAHU MO \
3a npojgaxoa Apyr BceoOXBaTeH 10X0/ cripaBe/iMBa |
CTOWHOCT B APYr | ‘
BceoOXBaTEeH 10X0] } |

[TosscHUTEHU T[IPUTOKEHUA KbM  (UHAHCOBUTE OTUETW Ha CTpaHuud or 7 npo 44,
MpeACTaB/gBaT Hepas3ae/iHa YacT OT THX.
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JIbp>kaBHU LIeHHH ®OHHAHCOBH aKTHBH, 1061 Jbnroeu 1061
KHUXA, BbHIIEH OTUYUTAHH 110 MHCTPYMEHTH,
nasap cripaBeinBa CTOWHOCT B OTUMTAHU [10
ApYyr BceoOXBaTeH A0X0[ cripaBeinBa
CTONUHOCT B JIpYT
BCEOOXBATEH HOXO[
HMHBeCTULIMOHHH DHHAHCOBH aKTHUBH, 30 Kanurtanosu 30 |
O6oHoBe OTYUTAHH 1O MHCTPYMEHTH, ‘
crnpaBeJiBa CTOHHOCT B OTYUTAHH 110
nevandu u 3aryou cripageAnnuBa ‘
CTOHHOCT B neyasnou ! |
1 3aryou J |
% 1373 1373) Bend4
) l Jnaro- |
i CPOYHH %
HaBecTuLINM B DHHAHCOBU AKTHUBH, 3 KanuTtanosu 3
\ KarmuTaaure Ha Apyru OTYHTAHH I10 MUHCTPYMEHTH, )
Jpy)KecTBa, OTYUTAHU | CIIpaBeJIMBa CTOMHOCT B OTYUTAHH 110 f
I10 crpaBeJyinBa neuandu u 3aryou cnpaBeaiuBa 1
CTOMHOCT B CTOMHOCT B neuanou ‘
neyanoure v v 3aryou i
L 3aryoure ﬂ‘
| IIbiKaBHH LEeHHH | ®uHaHCOBM aKTHBH, 2718 Hbarosu 2718 ‘
| KHHKa, BbTpeLIeH OTYUTAHH [0 MHCTPYMEHTH, \
l nasap cripaBe]iiBa CTOHHOCT B OTYUTAHH 10 |
nevanbu u 3aryou crpaBenyiuBa \
CTOHHOCT B neyayion |
i | s |
{ 2721 2721 Ben47 |
4 Kpartko- |
‘ cpquugj
( BzemaHus ot Kpeautn v B3eMaHus 3424 | dUHAHCOBM aKTHBH, 3424 ben409.1 ‘
CBBP3aHH JuLA OTYUTAHH 110 Jwnro-
. amopTH3UpyeMa CPOYHH ]
CTOHHOCT (
) B3emaHus ot KpeauTtu 1 B3emauus 2105 | ®OuHAHCOBM aKTHBH, 2105| ben4.9.2 |
| cBbp3aHK THUA OTYUTAHH 10 Kpatko- |
\ amMopTH3UpyeMa CPOYHH |
| CTOMHOCT
| 5529 5529 ] ’

[MosgcHurenuu

IMPUITOXKEHNUA KbM

NpeACTaBJaABaAT HEpA3ACIHA 4acCT OT TAX.

(pMHAHCOBWUTE OTYETH HA CTpaHHUUM oT 7 po 44,
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[TapuuHu cpeacrea u Kpeautu v B3eMaHus 2558 | ®uHaHCOBU aKTUBH, | 2 558 ‘. ben4.11 l
eKBUBAJICHTH OTYUTAHH 110 | Kparko- |
aMopTH3HpyeMa ‘ CPOUHHU \

CTOHHOCT f

o0uro 13 129 13 129 \

3.3 Himoru, MalIHHHU H o0opyaABaHe

Oyerra npu MvpEOHA4aIHo NpudoobUGaHe

MmortuTe, MamiMHuTe W 000pynBaHETO €€ OLEHSABAT MbPBOHAYAIHO MO CeOECTOHHOCT,
BKJIIOYBalla LeHaTa Ha NpHa00MBaHe, KAKTO W BCUUYKM MPEKH pa3xolM 3a MPHUBEKAAHETO Ha
aKkTHBa B pabOTHO CbCTOSHHUE.

Oyenxa caeo npudodueane

Cuutano ot 01.01.2018 e npomeHeHa c4eTOROAHATA MOJMTHKA 32 MOCJAEABALIA ONEHKA HA
HMOTHTE Ha JpYyKecTBOTO. MOIensbT Ha ClpaBeAiMBaTa CTOMHOCT € 3aMEHEH C MOJeja Ha
HeHa Ha mnpuaoomBane. Taka nocieaBalloTo OUEHSABAHE Ha BCUYKM MMOTH, MalllMHM,
obopyaBaHe W APYrd ABArOTpaiHU MaTepOAIHW aKTHBM C€ M3BBbplIIBA Bb3 OCHOBA Ha MoJelna
lleHa Ha npuaoOMBaHe, HaMalieHa ¢ HaTpyNaHUTE aMOpTH3alMH U 3arybu OoT obe3ueHkKa.
HanpaeeHuTte 00e311eHKHM ce OTYMTAT KaTo pa3xold U ce NpU3HaBaT B oTyeTa 3a nevasnbarta u
3arybaTa M 1pyrus BceoOXBareH J0X0/ 32 ChbOTBETHUS NEPHOL.

llocredeawyu pazxoou CBbP3aHU C OIPEAEIEH ABIrOTPACH MaTepyalieH akTHB, ce NpubaBAT
KbM OajiaHcoBaTa CyMa Ha akTHBA, KOIaTo € BEpOATHO MPEeANpPUATHETO 1a UMAa HKOHOMHUYECKH
nofi3d, HaaBMILNABAlM MMbPBOHAYAIHO OlleHeHaTa e(PEeKTHMBHOCT Ha CBLIECTBYBAILUA AKTHB.
Beuukn apyru nocneasaliy pasxold ce MPU3HABAT 3a pas3xold 3a Mepuoaa, B KOUTO ca
HarpaBeHHU.

JIbaroTpaiiHuTe MaTepualiHu aKTUBH Hpudobumu Npu YCaoeusama Ha (QUHAHCOG TU3UHZ, CE
amopTu3upaT Ha 0a3a Ha O4YaKBaHWA MOJE3E€H CPOK HAa TOJHOCT, OINpEAeNieH MOCpPeCTBOM
CpaBHEHHE ¢ NOJOOHH aKTHUBH MJIM Ha 0aza CTOMHOCTTA Ha JIM3WHIOBUSA JOTOBOP, aKO HETOBHSAT
CPOK € M0-KpaThK.

A,MOPWIHSCIZ/LI}Z”’ICI Ha MaTepHaJIHHUTE nmrmpaﬁﬁu AKTHBHW CC Ha4dyuCJIABaA, KaTO Cce H3II0J3Ba
JIMHENUHUAT MEeTOJ] BBbpPXY OLUCHEHUA NOJNEC3EH XUBOT Ha OTACJIHHUTE I'PYNH aKTHBH, KAKTO
cjcaBa:

e Crpaau 25 roaMHH
¢  Maumnu 4 ronuHH
e TpaHcropTHH cpeacTBa 4 roaMHu
e (CTONAaHCKK MHBEHTAp 7 roMHK
e  KomnwoTpu 2 roinHH

[TosiciuTtentu npuiaokeHus KbM (UHAHCOBUTE OTYETH Ha CTpaHMuu ot 7 po 44,
NpeACTaBisBaT HEpa3/eNHa 4acT OT THX.
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o Jlpyru 4 roauHN

M30paHuAT npar Ha cbUIECTBEHOCT 3a MaTepHAIHUTE ABArOTPalHU aKTUBH Ha J[pyKeCcTBOTO €
B pa3mep Ha 300 ns.

3.4 Hewmarepnaanu AbaArorpaiHu aKTHBH

Hemarepuanuurte abAroTpaliHU akTHBU Ce OLICHABAT MNbpBOHauanHo no cebecToliHocT. B
CAY4auTe Ha CaMOCTOATENHO NpuUAoOHMBaHe TS € paBHA Ha IOKyNHAaTa LeHa, KaKTO M BCHYKH
IUVIATEHW MUTA, HEBB3CTAHOBMMM JAHbUM W HAnNpaBeHWUTE IMPEKU pa3XoJu BbB BpPB3KA C
MOJArOTOBKa Ha aKTHBA 3a €KCII0aTalMs.

[TocneaBautoTo olleHABaHe Ha HeMaTepualHUTe ALJITOTPAHNW AKTHBH C HEOTPaHHWYEH MoJIe3eH
CPOK Ce M3BbpIlIBa KaTO LeHaTa Ha npuaobuBaHe ce HamansBa cbhe 3arybuTe oT obeslieHKa.
HanpaBenute 0Ge3UeHKM ce OTYMTAT KaTO pasxoll M ce Npu3HaBaT B OTYeT 3a neyainbarta W
3arybaTa U 1pyrus BceoOXBaTeH J10X0/ 338 CbOTBETHHS MEPHOL.

[Tocaeasainre pasxoanTe, KOMTO BBL3HMKBAT BbB BpPb3Ka ¢ HEMaTepUalHUTE aKTHBU cjell
N'bPBOHAYAIHOTO NpPU3HaBaHe, C€ NpPU3HABAaT B OTYET 3a nedvainbata W 3arybata U apyrus
BceoOXBaTeH JOXO/AB IMEPHOAa Ha TAXHOTO BB3HUKBAHE, OCBEH aKO MMa BEPOATHOCT Te Ja
CIIOMOrHaT Ha AakTHBa /la IeHepHhpa MoBeYe OT NbLPBOHAYAAHO NpeaBujcHuTe ObJCIN
MKOHOMMYECKH H3roAu M KOraro Te3W pa3xojd MOraT HajaekAHO aa ObaaT OLEHEHH H
OTHECEeHW KbM aKTHBa. B Te3n cnyuau pazxonure ce 100aBAT KbM CeOECTOHHOCTTA HA aKTHBA.

AMOpTH3aUMATa Ha HeMaTepHaNHUTE [BIAOTPaiHH AaKTMBH C OrPAaHUUEH MOJIE3eH CPOK ce
M34YUCAsiBA, KATO CE€ M3MO0J3BA NUHEHHUAT METOA BBPXY MNETroAMIEH NONE3eH CPOK Ha
FOJHOCT, KaKTo clle/iBa:

e codryep 5 roannn

M36paHusaT npar Ha CbUIECTBEHOCT 33 HEMATEPUAHUTE AbAroTpaliHy akTuBY Ha J{pyKecTBOTO
e B pasmep Ha 270 nB.

3.5 HuBecTHUHH B IbLIEPHH JpYkKecTBA

JIblllepHn ca Te3u nNpeanpusTHs, KOWUTO Ce HaMupaT Moja KOHTpojna Ha JlpyKecTBoTo.
KOHTpoABT BbPXY ABLUIEPHUTE NPEANPHUATHS CE U3pa3aBa BbB Bb3MOXKHOCTTA Aa C€ PbKOBOAU
(¢vHaHCcOoBaTa M ONepaTHBHATA NOJAUTHKA HAa ABUIEPHOTO IPEANPUSTHE Taka, Ye Aa ce u3BauuaT
M3ro/IM B pe3yITaT Ha ACHHOCTTa MY.

B camocrostennuTe ¢GUHAHCOBH OTYeTH Ha J{py»KECTBOTO, WHBECTHULIMMTE B AbLICPHU
NPEANpUsTHS, ca OTYMTAHH No cebecToiHOCT.

[TOACHUTEAHU NPUI0KEHHS KbM (JUHAHCOBWUTE OTYETH HAa CTPaHWLUM oT 7 a0 44,
NpeCTaBIaBaT Hepas/ie/iHa YacT OT TAX.
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3.6 HHBecTHLHH B aCOUHHPAHH APYKeCTBA

ACOLMHMpAHK ca TE3W NPEANPUATHS, BbPXY KOHUTO JIpyKECTBOTO € B CBbCTOSIHME Ja OKa3Ba
3HAYUTEJIHO BJIMSHUE, HO KOMTO HE ¢a ABbIUEPHM MPEANPHUATHS, HHUTO CbHBMECTHO
KOHTPOJIMPaHH ApYyKECTBa.

MHBecTHLIMMTE B acoLMMpaHHW Jpy)KecTBa ce oTpassBaT no cedectodHocT. Twi KaTo
JAPYIKECTBOTO M3rOTBS M KOHCOJIIMAMPAHW W WHAMBHAYaqHU (UHAHCOBU OTYETH, METOABLT Ha
COOCTBEHMS KaluTaj He ce Npuiara fpyd OTYMTAHETO HA Te3M MHBECTULMH B WHAMBH/YyalHUTE
¢uHaHcoBu ordeTu. [lpum cberaBsHero obave Ha KOHCOJMAMPAHHUTE (DUHAHCOBH OTYETH,
METOABT Ha COOCTBEHMs KaluTajl ce IMpuiara Mpd OTpa3sBaHEeTO Ha Y4yacTHETO Ha
JIpy:KeCTBOTO B aCOLMUPAHWUTE NPEANPUATHSA.

3.7 ®OUHAHCOBH HHCTPYMEHTH

dDuUHAHCOBUTE UHCTPYMEHTH C U3KJIKOUYCHUE Ha XCUKUPALWUTE MHCTPYMCEHTH MOraTt aa Obaar
pa3acJeHH Ha CJICAHUTE KATEropuHu: Nnapu M napaHdiHu €KBHBAJICHTHU, KPEAUTH W B3CMaHUA,
Bb3HUKHA/IM [IbpBOHAYAJIHO B TPCAINPHUATHETO, Cbl/IHaHCOBPl aKTUBU, AbpPiKaHH 3a TbPryBaHE!
HMHBECTHLMH, ADbPXKAHU A0 MaaCxK H Cbl/lHaHCOBI/l AKTUBU Ha pasloJIOKEHHUE 3a npozla)KGa,
TbProBCKHU U JIPYTU 3aAbJDKCHUS.

3.7.1 DHHAHCOBH AKTHBH
®UHAHCOBHTE aKTUBHM C€ NPU3HABAT HA JaTaTa Ha ypPexKaIaHeTo.

(DUHAHCOBHTE AKTUBM CE MPU3HABAT [IbPBOHAYAIIHO 10 cEOECTOWHOCT, KOATO € cripaBe/uiuBara
CTOWHOCT Ha IJIATEHOTO Bb3ME3ABAHE U CbOTBETHUTE Pa3xoHu MO CAeJKaTa.

OTtnucBaHeTO Ha UHAHCOB aKTHB C€ M3BBLPIIBA, KoraTto JpyxecTBOTO 3arydbu KOHTPOJ BbPXY
JIOTOBOPHHUTE MpaBa, KOMTO CbCTaBAsBAT (PUHAHCOBHS aKTUB — T.€. KOraTo ca U3TEKJIM MpaBaTa
3a MoJjy4yaBaHE Ha MAPWYHKW MOTOLM, WM € MpeXBbpjieHa 3HaYMMaTa 4acT OT PUCKOBETE M
M3rojIMTe OT COOCTBEHOCTTA.

Tecrose 3a oOe3ueHKa ce U3BBLPLIBAT KbM BCsKA 1aTa Ha MU3rOTBsIHE HA OTYeTa 3a PUHAHCOBOTO
CHCTOAHKE, 33 /12 ce OMpefienu Aalnu ca Hanuie OOSKTUBHM 0Ka3aTeNcTBa 3a HAlM4METO Ha
o0e3LieHKa Ha KOHKPETHH ()MHAHCOBH aKTHBH WJIM IPYNH GUHAHCOBU aKTHBH.

JIuxBeHUTE MialaHus U Apyrd napuyHu NoTOHM, CBbP3aHW C MPUTEKABAHETO HA (PUHAHCOBU
MHCTPYMEHTH, C€ OTpassBaT B OTYET 3a neuvandarta v 3arybara U Apyrus BCEOOXBATeH J0XO]
P TAXHOTO HAYMUCIIABAHE HE3aBUCHUMO OT jJaTara Ha [oJ1y4aBaHETO UM.

Ddunancosu akmueu, omuumanu no amopmusupyema CMOUHOCM

Hocreosaiya oyenra

Oyensiare no aMOpmMuUUPAHA CIOUIOCH

AMopTHU3MpaHa cTOHHOCT Ha (PMHAHCOB aKTHB WAM (PUHAHCOB MAacHB € CTOMHOCTTA, MO KOATO
ce oueHsABaT (UHAHCOBUTE AKTMBH MAU (PUHAHCOBUTE MACHMBU IPH MbPBOHAYATIHOTO WM

[TosICHUTEIHH  TMPUOXKEHUST KbM (PUHAHCOBUTE OTYETHM Ha CTpaHuud oT 7 jo 44,
MpeaCTaBIsBaT HEpa3/e/IHa YacT OT THX.
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NpU3HaBaHe, MUHYC [OralleHusTa Ha [JIaBHMLATA, [UIIOC MM MHUHYC HaTpynaHara
amMopTH3allUs Ha pa3NMKaTa MeXAy Tasu MbpBOHAYalHA CTOMHOCT M CTOHHOCTTA Ha Majexa.
U3vUC/IsBaHa Mo MeToja Ha edeKTHBHATA JMXBa, a 33 (PUHAHCOBU aKTUBU — KOpHUrupaHa 3a
BCEKU KOPEKTHR 3a 3aryoH.

HHBeCTHUHH, IbpP:KAHH [0 Magex, ca (UHAHCOBH UHCTPYMEHTH C (UKCUPAHU WIIH
onpeJeNseMH MAallaHus M onpejelieHa jJaTta Ha najexa. MHBecTULMUTE ce onpeaesT Karo
ABPXKAHK [0 Ma[ex, ako HAMEPEHHETO HA PbKOBOACTBOTO Ha Jpy»KeCcTBOTO € Aa ' AbPXKH 110
HacTbNBaHE Ha naaexa UM. MHBeCcTULHHUTE, AbpKaHU 10 NajlekK, NOC/eABaIlO CE OUSHABAT M0
aMOpTH3MpaHa CTOMHOCT 4pe3 METoAa Ha edeKTUBHATA JTUXBA. B 1onbaHEHUE 1pU HAMUMETO
Ha 00€3LeHKa Ha UHBECTHLIMATA PUHAHCOBUAT HHCTPYMEHT C€ OLICHSABA 110 HACTOSILIA CTOHHOCT
Ha M3YUCICHUTE NapWYHKW NoTouM. BecuukM MpomMeHM B INpeHOcHaTa CTOHHOCT Ha
MHBECTHULMATA C& OTYMTAT B OTYETA 3a Nevasndara v 3arydara u Apyrus BceoOXBaTeH J0XO/1.

Kpeantn n B3eMaHHs, Bb3HMKHAJIM N'bpBOHAuYaJHO B JIpy:KecTBOTO, ca (UHAHCOBW aKTHBH
Cb3JaJCHH OT MPEANPUATHETO MOCPEACTBOM IMPEKTHO MPEAOCTaBsIHE HAa Mapu, CTOKW WM
yCAyru Ha aajaeH aeouTop.

[To oTHOlLIEHHE HAa HEYCBOCHWTE KPEANTHH aHTa’*KMMEHTH KpeAuTHaTa 3aryba ¢ Hacrosiara
CTOWHOCT Ha pazjinKara Mexay:

a) IOrOBOPHUTE NApUYHKU MOTOUM, IbJXKAMH Ha TMpPeAnpUSATHETO, aKo MpUTeXATENAT Ha
KPEIUTHHS aHTaKUMEHT YCBOU 3aeMa; 1

0) napuUUHMTE MOTOLH, KOUTO NPEANPUATHETO OUYAKBA 1a MOJIyYH, aKO 3a€MBT € YCBOECH.

TowproeckuTe B3eMaHHsl ce O0e3lLEHABAT MO MOJENa Ha OUYAKBAHMTE KPEAWTHU 3aryOu.
OuakBaHMUTE KpeIMTHH 3aryda e HacTosIaTa CTORHOCT Ha pa3nuKaTa Mexay:

a) JOFOBOPHHUTE MAPUUHH MOTOLH, IbJKUMH Ha NPEANPUATHETO 10 JOrOBOP; U

0) NapuUYHUTE NOTOLIH, KOMTO NPEANPUATHETO OUYAKBA 1a [OJIYUH.

Kpeautuure 3arybu ce otumrar npes nedanoure u 3aryoure.

[Tapn n napnyHn eKBHBAIEHTH

Jpy>KE€CTBOTO OTUMTA KATO Napu M NapU4HU CPeACTBA HAIIMYHUTE Napu B OpOH, MapuyuHu
CpeACTBa N0 GAaHKOBM CMETKH, AENO3UTH, KpATKOCPOUHH W BUCOKOJIMKBUAHHM HHBECTHULIMH,
KOWTO ca JIecHO o0OpalllaeMH B NapUYEeH EKBUBAICHT M ChABPIKAT HE3HAUUTEIEH PUCK OT
MpoMsHa B CTOHHOCTTA CH.

dunancosu aKkmueu, omuUmdaHu no cnpa(;e()ﬂuea CHMoOIIHOCM 8 Reuandama uiu 3(12}16(1”1(1

DUHAHCOBH AKTHBH, 1bP:KAHN 32 ThbPryBaHe, ca TaKUBa aKTHBHW, KOMTO ca NMPUAOOHUTH C Lie
nojyyaBaHe Ha redyanda BCIEACTBHE KPAaTKOCPOUHMTE KOJeOaHWA B LiEHATa WM AWITBPCKUS
mapxk. [lepuBaTMBHHTE (DMHAHCOBU AKTMBM, OCBEH aKO HE Ca CIIELMAJHO ONpEe/]eHNn M
e)eKTUBHH XeKUpally HMHCTPYMEHTH, ce Kiacuduuupar KaTo IbpXKaHW 3a TbpryBaHe.
DuHAHCOBUTE aKTHBH, IbPXKAHH 32 ThPryBaHe, MbPBOHAYAIHO Ce NPU3HABAT M0 c€0eCTOWHOCT,

[TosicHUTENnHU MpujiokeHUs KbM (UHAHCOBUTE OTUETW Ha CTpaHHUM oT 7 po 44,
[IpeACTABIABAT HEepa3Ae/Ha 4acT OT TAX.
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KOoATO € clipaBeainBara CTOHHOCT Ha NaTeHOTO HacpeliHO BB3ME3AABaHE. Cnen
NbpPBOHAYAJTHOTO NMPH3HABAHC (bI/lHaHCOBI/lTe HHCTPYMEHTH OT Ta3u KaTeropus c¢ OoUCHABAT IO
cripaBeA/inBa CTOﬁHOCT, C M3KJTIOYCHHE Ha TE€3H, 3a KOWTO HAMA KOTHPOBKHW Ha lazapHara UcHa
Ha aKTUBCH Maszap U 4YUATO ClipaBCAIMBa CTOMHOCT He MOXe Aa Objae HaACKAHO onpeacicHa.
Paznukure oT NPEOUCHKHUTE CC OTHHUTAT B nevanouTe unu 321[‘}’61/1’1‘6.

Kanumanoeu uncmpymenmu, omyumanu no cnpageoiusa CouHOCH 8 0pyz 6Ce00X6ameH
00x00

(OuHAHCOBH AKTHBH HA pa3MoJiokeHHe 3a Npojaxkda ca oHe3W (PUHAHCOBU aKTHBHU, KOUTO
HE ca KPEJIUTH U B3eMaHMs Bb3HMKHAIIM B MPEANPUITHETO, HHBECTULIMH, AbPIKAHH JIO NAACK,
UM (UHAHCOBM aKTHBHU bpxaHW 3a TbpryBaHe. @WHAHCOBUTE AaKTHBHM OT Ta3u KaTeropus
[OCJIEABALLO C€ OLEHABAT MO CNPaBEAJIMBA CTOMHOCT, C M3KIIFOUEHHUE Ha Te3H, 3a KOWTO HAMa
KOTMPOBKM Ha Ma3apHaTa LleHa Ha aKTHBEH Na3zapu YMATO CMpaBe/l/IMBa CTOWHOCT HE MOKe Ja
Oblle HanexaHo onpeaeneHa. l[locnenHuTe ce oOLEHABAT MO aMOpPTU3MpaHa CTOHWHOCT MO
MeTo/1a Ha e(PeKTHBHUS JIMXBEH NMPOLEHT UiKn no cebecToHHOCT, B ciyvaii ue HamaT GpUKcupaH
najiex.

[TpomeHnTe B cnpaBeAnMBaTa MM CTOWHOCT ce OTpa3iBaT B COOCTBEHMA KaluTal.
Hatpynanure nevanbu v 3aryou oT ¢UHAHCOBH HHCTPYMEHTH Ha pa3nofloiKeHue 3a npojaxba
ce BKJIOYBAT B oTyeTa 3a nevanbara u 3arybara M apyrus BceoOXBaTeH JIOXOJ 33 OTUETHHS
Mepuo, Korato (PMHAHCOBUST HHCTPYMEHT ObJe NpoaaieH Uiu 00e3LEHEH.

AKO B nocnefpall [epHOJ CMpaBeaauBaTa CTOWHOCT Ha JBANOB HHCTPYMEHT (rnobanHu
obnurauuu), knacubuUMpaHK KaTo Ha pa3noJioKeHHe 3a npoaax0da HapacTHE U HapacTBaHETO
Moe 00EKTHBHO J1a ce CBbpKe CbC CbOMTHE, HACTBLIMIIO Clel NMpHU3HaBaHETO Ha 3arydara oT
obeszueHka B nevanbara uiau 3arybara, 3arybata or o0e3lLeHKa ce Bb3CTaHOBABA, a
Bb3CTaHOBEHATa Cyma ce Mpu3HaBa B reyandara Wiu 3arybara.

3ary0u or ofe3ueHnka, npusHatd B nevyanbarta Wi 3arydara 3a WHBECTHLUMA B KalnUTanoB
MHCTPYMEHT, KnacubuUMpaH KaTo Ha pasfojloskeHHe 3a npoaaxba, He morar ja Obaat
Bb3CTAHOBEHHM B Mevandara UiM 3arydara.

3.7.2 ODOUHAHCOBH MMACHBH

@QHHAHCOBUTE ACMBU BKJIOYBAT ThPrOBCKH M APYTH 3a1b/DKEHUA (MONyuYeHH 3aemMM OT OaHKa
1 NOJIYHEHH CNO3UTH OT JbLLIEPHH PYXKECTBA).

@DUHAHCOBUTE MACHBU CE MPU3HABAT TOraBa, KOraTo ChUIECTBYBA NOTOBOPHO 3a/IbJKEHHE 3d
nJjanaHe Ha MapuuHW CYMU WM APYT (PMHAHCOB aKTUB Ha APYTro MpeAlpUATHE UK JIOTOBOPHO
3abJKEHHE 3a pasMsaHa Ha GUHAHCOBH MHCTPYMEHTH € APYro NMpEeANnpHUATUE MPH MOTSHUHATHO
HeOnaronpuaATHU YCiaoBUsl. BCHYKM pa3sxoad, CBBP3aHM C JUXBM, CE€ MpHU3HABaT KaTo
(MHAHCOBM pa3xo/u B OTHET 3a nevandara v 3arydara u Apyrus BceoOXBaTeH A0XO/.

[TosicHuTENHW  NpPUAOKEHUA KbM (UHAHCOBUTE OTYETH Ha CTpaHUUM oT 7 10 44,
NpeACTaBNABaT HEPa3/AeJIHa YacT OT TAX.
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T'prOBCKHTe H JApyrure 3aldbJ/IZKEHHS CC T[IpU3HABAT [bpPBOHAyaJHO 1O HOMHHAJIHA
CTOMHOCT W BIIOCJIEACTBHE CE€ OLICHABAT MO AMOpPTHU3HUPYEMA CTOf/JlHOCT, HaMaJICHa ¢ IaaHuA
o ypexaaHe Ha 3a1bJIDKCHUCTO.

JluBuAeHTHTe, TIUIaTUMH Ha akUUOHepuTe Ha JIpyKecTBOTO, ce MNpH3HABaT, KOraro
JMBUIEHTUTE ca 000peHH Ha OOWOTO chLOpaHue Ha aKLIHOHEPHTE.

3.8 MarepuaJ/iHu 3anacu

MarepuanHuTe 3anacy BKJIKOYBAT Marepuasd U CTOKM. B cebecroifHocTTa Ha MarepuanHuTe
3anacu ce BKJIKOYBAT pa3XOAWUTe MO 3aKyNyBAHETO WJIM MPOU3BOACTBOTO MM, npepadoTkara U
JApYrH NPEeKH pa3XojH, CBbp3aHM C JocTaBKkaTa MM. KbM Kpas Ha BCEKM OTYETEH HepUoa
MarepHajJHUTE 3anacyd ce OLEHABAT MO MNo-HUCKaTa oT ce0ecTOMHOCTTa MM M TsAXHara
crpaBse/iiBa CTOMHOCT, HaMaJleHa ¢ pa3xojuTe 3a npoaaxoa. CyMara Ha Bcsika o0e3leHKa Ha
MaTepHaJHUTE 3aracu ce NPU3HABA KaTo pa3xo/ 3a epuoaa Ha oOe3LeHKara.

Jpy»KeCcTBOTO Onpejes pa3xoAUTe 3a MaTepHaliHM 3alacH, KaTo MW3M0J3Ba METOJa CPEHO
nperterjieHa CTOHHOCT.

[lpu nponaxba Ha MarepuanHuTe 3anacy TsxHaTa OajaHcOBa CTOMHOCT ce MpU3HaBa KaTto
pa3zxo/i B IepuoOia, B KOWTO € NpU3HAT CbOTBETHUST NPUXOA.

3.9 O6e3ueHka Ha HMOTHTe, MALLMHHUTE H 000pyABaHeTO Ha JIpyxkecTBOTO

bajaHcoBata CTOWHOCT Ha aKTUBHUTE Ha [Ipy>KeCTBOTO Ce€ mpepasriexja KbM jarata Ha
M3roTBsiHE Ha oTyeTa 3a (PUHAHCOBOTO CHCTOSTHUE € 1€ J1a Ce OMNpEe/Ieu Jailh UMa HHAMKALINH,
ye CTOMHOCTTA Ha Jla/ieH aKTHB € 00e3LeHeHa.

3a uenurte Ha onpejensHe Ha obe3lleHKaTa, akTUBUTE Ha JIpy»KecTBOTO ca rpynupaHu Ha Haii-
Majikara pasrpaHMuMMa rpyna akTHBHM, 3a KOUTO Morar jaa ObjaaTr pa3rpaHuuyeHu NapuuHH
MoTouM — ¢/IMHULA, reHepupalla napuuHy notouu. B pesynarar Ha TOBa HSIKOM OT aKTHBHTE ca
rperjiexkaaly 3a Hajiuyue Ha oOe3lleHKa Ha MHAMBMAYalHa 0a3a, a Apyrd Ha 6a3za eauHuua,
reHepupaiia NapuuHU NOTOLH.

I/IHﬂHBlflﬂyaﬂHl/ITe AKTUBHU UKW CAHWHULIUTE, TCHEPUpAlLH [TApUYHWU MOTOIH, CE€ MPErjacKaaT 3a
HaJIMYWC Ha HMHAHUKALIMKU 3a o0e3leHKa Ha CTOMHOCTTA WM BE€AHBIK IOJHUILHHO KBbM Jarara Ha
H3roTBssHEC Ha 6aﬂcha, KakTo M TOoraBa KoOrato ChbOMTHUS WM NNpoMsiHa B obcrosiTescTBa
[oKasBart, Y€ IMpeHoCHarTa CTOMHOCT Ha aKTUBHUTE MOXKE J1a HE 6”blle BBb3CTAaHOBEHA.

B ciyuauTe, B KOMTO Bb3CTAaHOBMMAaTa CTOWHOCT Ha Jaj/IeH aKTHUB € MO-HHUCKa OT Herosara
HanaHcoBa cTOMHOCT, 6ajlaHcoBaTa Cyma Ha akTHBa cjieiBa jaa ObJie HamaJsleHa /10 pa3Mepa Ha
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTUBa. ToBa HaMasieHHE npe/icTaBisBa 3aryda ot o0e3leHKa.

BbicraHoBMMaTa CTOWHOCT MpejCTaBisiBa [0-BMCOKAaTa OT cHpaBeajMBaTa CTOMHOCT,
HamajieHa C pa3xoauTe 3a npojaxba Ha paaeH akTuB, Oa3vpaHa Ha Ma3zapHW YCJIOBMS, M
croifHocTra B ynorpeba, 0a3upaHa Ha cerauiHaTa CTOMHOCT Ha NPOrHO3UpaHHUTE ObICIIH

ITossccHUTENHU  MPUIIOKEHUS KbM  (PMHAHCOBUTE OTYETH HA CTpaHuuM oT 7 jpo 44,
npeacTaBiisgBaT HEPA3/e/iHa YacT OT TAX.
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NapU4yHA NoTouH, oHakKBaHMU [Aa CC nonydar OT aKTUBA B pPaMKUTEC Ha IONE3HUSA MY CpPOK Ha
rogHOCT.

3.10 Cpenku B 4yx)AeCTPaHHA BaJyTa

®duHaHCOBHUTE OTYETH Ha [lpyKecTBOTO ca M3roTBeHU B Obarapcku JjeBa (JIB.) U ToBa €
OoT4eTHaTa BajyTa Ha JIpy:KecTBOTO.

Caenkure B uyxjJecTpaHHa BalyTa ce OTUMTAT MNPU MbPBOHAYATHOTO WM [MpU3HaBaHe B
oTyeTHaTa BajayTa Ha [pyxecTBoTo no oduuuaiHug oOMEHEH Kypc 3a ASHsS Ha cjesKarta,
(obsBeHus ukcuHr Ha bwiarapcka Hapoana 0Oanka). TlpuxoauTe W pa3xoauTe OT KypCOBH
pa3/IMKH, KOUTO Bb3HMKBAT MPH YPEXAAHETO HA TE3H CACJKH M MPEOLCHABAHETO HA MapUUHUTE
MO3ULIMK B uyXKAecTpaHHa BajyTa B Kpas Ha NepHoja, ca OTpa3eHH B OTUET 3a neuandara u
3arybara v apyrusi BceoOXBaTeH 10X04 .

Banytausat 6opa B buiarapus e BbeeaeH Ha | 10au 1997 r. B U3NbIHEHHE Ha MPENOPbKUTE HA
Mexaynaponuua Banyren @ona (MB®) v nbpBOHauanHo cTtoiHocTTa Ha Objrapckus nes 6e
(MKcUpaHa KbM CTOMHOCTTA Ha repmaHckara Mapka B choTHowenue 1:1. Cnen BbBeXKAAHETO
Ha €BpOTO OBbArapckuaT JieB 6e GpukcupaH KbM €BpoTo B choTHouieHwe 1EUR = 1.95583 ns.
Kbm 31.03.2019 r. BcHUKH MO3MUMH B LIATCKH A0JAPH ca npeusuncieHu ¢ kype 1.74084 nB. 3a
1 w.a.

3.11 IlencuoHHM ¥ APYTH 3abJIKEHHsI KbM NIEPCOHANA.

pr)KCCTBOTO HEC € pa3pa60TBano W HE TpHIara MJaHOBE 3a Bb3Harpa>KACHHUs Ha CNYXKHUTEIHUTE
CJIeA HanyCKaHe¢ WKW ApYrH ABJITOCPOYHHU Bb3HArpaXKacHHAd HIIKW oA (lJOpMaTa Ha
KOMIECHCallMK ¢ aKkUuMWH, WK C A1JIOBE OT coOCTBEHUs Kanural.

pr)i(eCTBOTO OTUHUTA KPATKOCPOUHH 3aABJIKCHHA MO KOMINEHCUPYEMH OTINYCKH, Bb3HUKHAJIH
Ha 0aza Heu3MoJi3BaH MnjaTeH FOAUUIEH OTNYCK B CIIy4YauUTE, B KOUTO CE€ OHAKBa OTIYCKUTEC Aa
Bb3HUKBAT B paMKUTEC Ha 12 Mecela ciaea gararta Ha OTHETHUA nEepUOoAd, NpeE3 KONTO HaeTuTe
Jvula ca noJjioxuiu Tpyaa, CBbp3aH C TE3HM OTIIYCKH. KpaTKOCpOLlHHTC 3aAbJIKEHHUS KBM
nepcoHaja BKJIKYBAT 3arjiati 1 CoOluMajHu OCUT'Y POBKH.

3.12 Kanuraa

AKuMOHCpHHﬂT Kanurajs Ha pr){(CCTBOTO oTpa3saBa HOMWHATHaTa CTOWHOCT Ha EMUTHUPAHUTE
aKLHH. ’

[TpeMUIAHUAT pe3epB BKIKOYBA M0J1yUeHaTa PEMUs 110 EMUTHPAHHU aKLHH.

l_[peOLleH"b‘{HldflT pe3epB €€ CbLCTOW OT neyandum u 331"}’61/1, CBbp3aHW C TMIPECOLUCHKAa Ha
ONpeACICHH KaTeropuu d)HHaHCOBl/l aKTUBH, UMOTH K CI'palH.

Hepasnpenenenara mnedvanba BKJIOUBA TeKylMA 3a [nepuoga (PUHAHCOB pe3yntar H

IlosicHUTEeTHW  MpUOXKEHUS KbM (HMHAHCOBHTE OTYETH HAa CTpaHMUM oOT 7 a0 44,
NpeACTaBIsBaT HEPa3AenHa YacT OT TAX.
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HaTpyNaHUTe neyandu W HENOKPUTH 3ary0u, onpeaeneHd OT OTYET 3a nevandara v 3arydara v
Apyrus BceoOXBaTEH AOXO/I.

3.13 /lanbuu BBPXY A0X0]a

JlaHBUHUAT pa3xo/ (NpUXOo) BKHOUBA TEKYLIUs JaHBK U OTCPOUCHHUTE JIaHbLIM.

TekylHMAT 1aHBK BbPXY J0X0Ma € U3UMCIIEH B CHOTBETCTBHE C IPUI0KUMATA laHbYHa CTaBKa
M JlaHbUHW NpaBula 3a odnaraHe Ha A0X0Jja 3a Nepuo/ia, 3a KOMTO ce OTHAcAT, Ha 0a3a Ha
obnaraeMus (pvHAHCOB pe3ynTaT 3a nepHo/a.

OrcpoueHHTE JaHBUM CE€ M3YMCNABAT M0 MAaCHBHHUA METOA 3a BCHUKM BPEMEHHMU pPa3NHUKH,
BB3BMKBALLLKM TpU CpaBHeHHE Ha OanaHcoBara cyma Ha AKTMBWUTE W IACMBUTE W TiAXHaTa
CbHOTBETHA /laHbYHA OCHOBA.

[TacuBH 10 OTCpOUEHH BpEeMEHHHU pa3lIUKU ce NIPU3HABAT B BLJIEH pa3Mep.

AKTUBH MO OTCPOYEHHU BPEMEHHH Pa3/lMKH ce MPU3HABaT caMmo JI0 CTENEHTa, Ye ChIUECTBYBA
BEPOSITHOCT Te j1a 0BbJaT YCBOCHU Upe3 ObACUIM AaHBUHH Nevanou.

3a OlpCACIAHC Ha pa3Mepa Ha aKTHBUTC W MACMBHUTE 110 OTCPOYCHHU AaHBUM €€ mNpunarat
JaHBbYHHU CTABKH, KOUTO CC O4YaKBa Ja 61))]3T BalWJHH NpE3 Neprnola Ha TAXHATA pealnsaling.

[TIpoMeHHTE B OTCPOYCHUTE JAaHBUHHU AKTMBU WIIM MACHMBH Ce OTPa3siBaT KATO KOMIIOHEHT Ha
paszxojia 3a JJaHbK B OTYET 3a neyandara ¥ 3arybaTa 1 Apyrusi BCeOOXBaTeH J0XO0/1 3a epHo/la.

3.14 Ilpuxoau u pa3zxoau

[Tpuxoaure ot nponaxOU U pa3xoaUTe 3a ornepaTUBHATa AEHHOCT Ce HauucnsiBaT B MOMEHTa
Ha TAXHOTO Bb3HMKBAHE, HE3aBUCUMO OT MAPUUYHHUTE NMOCTbINEHUA U nnawanus. [Ipuxoaure n
pa3xo/UTe OT JIMXBU M0 NPeJOCTABEHH CHOTBETHO MOJYUYEHH 3aEMH U JCTMO3UTH C€ HAUMCNIABAT
B 11€pH0/1a 38 KOWTO c€ OTHACSAT, HE3aBUCUMO OT NMapHUYHHUTE NOCTBIICHHS.

OTyuTaHETO M NpPHU3HABAHETO HAa NPHUXOJAMTE M pa3XOJMTe C€ M3BbpLUBA IpU cra3BaHe
M3MCKBAHETO 3@ MPUUMHHA U CJSACTBEHA BPb3Ka MEXKAY THX.

[Mpuxoaure W pa3xoauTe B UyX/JeCTpaHHA BajlyTa ce€ OTYMTAT O LeHTpanHus Kypc Ha bHb
KbM JaraTa Ha HAaUUCNSBAHETO UM.

3.15 KpeaurteH puck
Puckbr, ye enHara crpaHa no (uMHAHCOBMA WHCTPYMEHT wie NPUYMHM (UHaHcoBa 3aryba Ha
JipyraTa cTpaHa KaTo He yclee Aa U3I1aTH 3a/1b/KEHHETO.

3.16 JlnkBHIeH pHCK

PuckbT, 4e ApyKecTBOTO Lie cpeliiHe TPYIHOCT MPH W3MbJIHEHHE Ha 3abJDKEHHs, CBbP3aHH C
(hMHAHCOBU NacHBH.

[TosicHATENHHU [NIPpHUJI0IKCHUA  KBbM Cl)l/lHaHCOBl/lTe OTUYCTH Ha CTpaHUUKW OT 7 no 44
NpeacTaBjsABaT HEPpA3ACTHA Y4acCT OT TAX.
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3.17 BaJjayren puck

PuckbT, ue cnpaBennuMBaTa CTOMHOCT MAM ObJCIUMTE NApUYHU [OTOUM Ha (PUHAHCOB
MHCTPYMEHT Lile BapupaT Nnopaau NpOMEHH BbB BalyTHUTE KypCOBE.

3.18 JluxeeH puck

PuckbT, uve cnpasepnuMBaTta CTOMHOCT WJIM ObACUIMTE NApUYHM MOTOUM Ha (UHAHCOB
HMHCTPYMEHT 1€ BapHparT [1opaJy NPOMEHH B Na3apHUTE JUXBEHH NPOLEHTH

[losicHUTENHW MPUNOXKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHMUM oOT 7 po 44,
npeAcTaBisgBaT HepasgesiHa yacT OT TX.
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4 Ilosichutenna undopmanusi KbM GHHAHCOBHTE OTUETH

4.1 HMOTH, MALLIHHH H CHOPbIKEHHS
3eMH Crpaay Mamun  Kommo-  Jlpyru O61wo
U, TbPHO
cbopbmke  obopyasa
HUSI He
0008 000 nB 000 nB 000 ng 000 18 ‘000 nB

Kbm 1 sitnyapu 2018 r.
OTyeTHA CTOHHOCT 385 363 36 49 148 981
Hartpynana aMmopTr3auus - (183) (30) (49) (148) (410)
Ob6e3ueHka (305) (100) - - (405)
banaHcoBa croiiHoCT 80 80 6 - - 166
322018 r.
Hoponpu00UTH akTHBH - - - 3 - 3
Hauncnena aMmoprtuzaums - - (D) (D) - 2)
OTnUCaH aKTHBH - (363) - - - (363)
OTnucaHa aMmopTHU3aLHUs - 183 - - - 183
OTnucana obe3leHka 305 100 - - - 405
bajancoBa cTofiHOCT 385 - 5 2 - 392
Kbm 31 nekemspu 2018 .
OtueTHa cTOHHOCT 385 363 3 52 148 981
Hartpynana amoprrsauus - (183) 3 (50)  (148) (410)
OTnucana aMmopTU3aLMs - 183 - - - 183
OrnucaHa obe3ueHKa - (100) - - (405)
banancoBa cToiiHOCT 385 - 5 2 - 392
3a 2019 r.
Hauucnena amopruzauus - - (1) - - (1)
banancoBa ctoilHoCT 385 - 4 2 - 391
Kbm 31 nekemspu 2019r.
OTyeTHa CTOMHOCT 385 - 36 52 148 621
Harpynana amoprusanms - - (32) (50)  (148) (230)
banaHncoBa cToliHOCT 385 - 4 2 - 391

[1OACHHUTENHN NPHIOKEHHSA
MPEACTABIABAT HEPA3/IEIHA YaCT OT TAX.

KbM  (PHHAHCOBHTE

OTHECTH

Ha cTpaHuuu ot 7 1o 44,
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4.2 HuBecTUIMH B IbIIEPHH JPY:KECTBA

JIpyxecTBOTO MMa CJIeJHUTE MHBECTHIIMM B IBIUEPHU APYIKECTBA |

Hme Ha AbIIEPHOTO APYXKECTBO 31.03.2019 yuactue 31.12.2018 yuactue

‘000 1B Yo ‘000 1B )
~bHUPA® AT 5007 99.16% 5007  99.16%
“buctpeu” Al 278 85.56% 278  85.56%
“TE Cnusen” ALl 69 85.27% 69  85.27%
“Xapmannuitcka kepamuka” AJl 130 9.29% 130 9.29%
“ATIl byxoo” Al 7 70.34% 7 70.34%
“Ennpom AHH” A 195 85.96% 195  85.96%
“TE [MneBen™ AJ] 236 68.32% 236 68.32%
“[Tapk xoren Mocksa “AJ] 10 729 42.05% 10729  42.05%

16 651 16 651

JlpyxecTBaTa ca perucTpupaiu B buirapus.

MeroasT, no KOWTO ca OTpa3eHU BbB (PUHAHCOBUTE OTUETH HA JIpYKeCTBOTO, €
ce0eCTONHOCTHHUST.

AKUMHUTE HA JUbILEPHUTE NPEANPUATUS HE ca perucTpupaHu Ha nydanuHa 6opca U nopajid tasu
NpUYMHA HEe MOe Ja Obja yCTaHOBEHA CNpaBe/UIMBATa CTOHHOCT Ha aKLMUTE.

4.3 AcounuMpaHu Apy:KecTBa

4.3.1 HHBecTMUHH B ACOLUMPAHH ApPYAKeCcTBA

J:[py)KCCTBOTO NpUTEIKaBa akKl MK B KallhTaJjla Ha CJACAHHUTE KOMIIaHU !

HMme HAa acOUMHPAHOTO APYKECTBO 31.03.2019  yuacrtue 31.12.2018 yuacTHe

‘000 aB % ‘000 aB %

“MHKOMC-MHCTPYMEHTH U MexaHuKa” AJl 11 33.59% [T 33.59%%
11 11

MuBecTulMUTe B aACOUMMpPaHU MNPEANpUsTHE ca OTPa3eHW BbBB (PMHAHCOBUTE OTYETH Ha
JlpyecTBOTO N0 ce0EeCTOMHOCTHUSL METO.

[TosicuuTesHM NpUIOIKEHHA KbM (BUHAHCOBWUTE OTHETH Ha cTpaHuuu oT 7 jo 44,
NpeacTaBasBaT HEPA3AeIHa YacT OT THX.
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4.4 JIbarocpo4ynHu ¢UHAHCOBH AKTHBH

I[’bJ]FOCpOL{HHTC (bl/lHaHCOBl/l aKTUBH OTpa3¢HU B OTYECTa 3a (bl/lHaHCOBOTO CbCTOAHUEC Ha
I[py)KCCTBOTO MoraTt aa 61))13'1" MpEeACTABCHU B CJICAHHUTC KaTE€ropuu B 3aBUCUMOCT OT BHUJA Ha
HHBECTHULHATA:

31.03.2019 31.12.2018
‘000 nB ‘000 1B

(DUHAHCOBH AKTHBH AbPKAHH 10 MAAEK
JIbp>KaBHH LIeHHH KHHXa 1037 1 040

1037 1040

KbMm 31.03.2019 r. pUMHAHCOBUTE WHCTPYMEHTH, AbpPXKaHW 10 MNaaex ca Ha cTtoiHocT 1 037
XWJ. JB. U MPEACTaBAABAT AbpP)KaBHU LEHHW KHWKa eMucua ISIN XS 1208855616 ¢ napex
26.03.2022 r. Tlopaan QUKCHpaHUs UM Majex C€ OTUMTAT [0 aMOpPTHU3MpaHa CTOHHOCT MO
MeToza Ha eheKTUBHMS JUXBEH NpoueHT. EQekTuBHUAT 10X0/ OT NUXBH ce onpeens Ha 6aza
(buKcupaH JMXBEH MpoueHT oT 2 % roavumina JMxBa. JIMXBeHMTE MAllaHMS €a BEIHDBK
roaviiHo — Ha 26.03. Bcska roavHa. JluxeuTe ca npu3HaBaT KaTo (HHAHCOBM [PHXOJM,
npuiaraidlkyd MeTo/la Ha HAuYMC/sIBaHETO.

31.03.2019 31.12.2018
‘000 1B ‘000 aB

OHHAHCOBH AKTHBH HA Pa3sniojokKCHHE 3a ﬂ[)OIla)KGa

“Tlomepn™ AJT 344 344
“Keunema™ AJl 2 2
“Pexopn” AJ] 6 6
MHBECTULIMOHHU OOHOBE 30 30
382 382

O6e3uenka Ha “[lonnmepu” AJL (344) (344)
38 38

O0wo ALArocpoYHH PHHAHCOBH AKTHBH 1075 1078

[IpeacraBeHnTe pUHAHCOBM aKTHMBH Ha paznojoxeHue 3a npoaaxta kbMm 31.03.2019 r. ca Ha
crodHocT 38 xui. nB. CbIIMTE €€ OTPAa3eHH MO CNpaBeAnuBa CTOHHOCT, KOATO € GopcoBara
lleHa Ha LICHHHUTE KHWXKa 3a nocieaHus opuumaneH padboten aeH Ha “bPb-Codusa™ AJl kbM
JartaTa Ha M3roTBsHe Ha GUHAHCOBHUS OTYET.

Jlpy*ecTBOTO ¢ M3BBbPLIWIO obe3ueHka Ha akuuu B llonumepu” AJl, KoeTo ce ABIKM Ha
OTKPHMBaHE Ha MPOU3BOJCTBO MO HECHCTOATEIIHOCT Ha J1PYXKECTBOTO.

Axnuure Ha “Kcunema” AJl Ha CTOHHOCT 2 XMI. JIB. ca OTYETEHH MO ceOecTOMHOCT, nopaau
00CTOSATENICTBOTO, YE CHLIWTE HE C€ ThpryBar Ha nybauuHa Gopca U He MOXKeE /1a Ce YCTaHOBM
cripaBeiMBaTa UM CTOMHOCT.

[TosicHUTEHN TPUIOKEHHA KbM (PUHAHCOBUTE OTYETH HA CTpaHUUM oT 7 po 44,
NpeACTaB/IgBaT HEPA3/Ie/IHA YacT OT TAX.
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4.5 OtTcpoyeHH JaHbYHU AKTHBH U NACHBH

27

OTtcpodeHure JaHbUM Bb3HUKBAT B pe3y/TaT Ha BPEMEHHHU PA3JIMKH, OTPa3eHH M0 MacuBHUA
METOA M M3No3Baiiki Janbuuu crasku 3a 2018r. -10% (201fr. —10%), morat na Gbaar

NpeaACTaBCHH KaTo:

31.03.2019  31.03.2019 31.12.2018  31.12.2018
BasucHa JdaubueH Ba3zucha Jdaubuen
cyMma edekT cyMma EdexT
‘000 B ‘000 aB ‘000 B ‘000 1B
[TpoBM3MH HA HEU3IION3BAHU OTITYCKH 16 2 16 2
Oo0e3ueHka Ha JIMA - - - -
OOe3LieHKa Ha apUYHU CPEACTBA B
OaHka 77 8 77 8
Ob6e3ueHKa Ha GUHAHCOBU aKTUBM Ha
paznonoxeHue 3a npojaxoa 344 34 344 34
[peouenka Ha GUHAHCOBH aKTHUBH Ha
pa3nonoKeHue 3a npojaxoda 297 30 297 30
Otcpoyenu JaHBYHH AKTHBH 74 74
Paznuka mexay AaHbYHA W CUETOBOJHA - - - -
OanaHcoBa cTolHocT Ha JIMA
[Tpeouenka Ha JILIK abpxaHu Ha nagex (68) (7) (68) (7
[1peouenka Ha ¢UHAHCOBU AKTUBH
JbpKaHH 3a ThpryBaHe (720) (72) (720) (72)
OTcpoyeHH JTAHBYHH NACHBH (79) (79)
OTcpoyeny JaHBYHU IACHBH, HETHO (5) (5)
4.6 MartepuanHu 3anacu
31.03.2019  31.12.2018
‘000 nB ‘000 aB
Croku 3 3
3 3

[TOSICHUTEIHH  NIPUAOKEHHUS KbM  (PUHAHCOBUTE OTYETH Ha CTpaHUUM oT 7 no 44,
Ipe/ICTaBIIsBAT HepasaesiHa yacT OT TX.
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4.7 @dOuUHAHCOBH AKTHBH ABPXKAHH 32 TBPryBaHe
31.03.2019  31.12.2018
DOUHAHCOBU AKTHBH JIbPKAHHU 32 ThPryBaHe ‘000 1B ‘000 aB
JIbp2KaBHU LIEHHHW KHHXA 2 604 2 604
“Hopa“AJl 15 15
“Ennpom — Enun” AJ] 1 |
“Uukomc TenekoM Xonauur’ AJl 1 ]
Hpyru 1 1
2622 2622
Obe3uenka Ha “Hopa” AJ (15) (15)
2 607 2 607

JIbpKaBHUTE LUEHHU KHMKa Ha cToiHOCT 2 604 xunns. emucus BG2040210218 ¢ nmapex
29.09.2025 r., ca knacuduuMpanu B rpynara Ha GUHAHCOBUTE aKTHBU IbpPXKaHM 33 ThpPryBaHe,
opaj il HaMEPEHHETO Ha PbKOBOJACTBOTO /1da HE T'M ABPXKH 10 HACTbIIBAHE Ha Majexa UM W 3a
mojlyyaBaHe Ha reyvanda BCJIEACTBME Ha KPAaTKOCPOUHUTE KoJjebaHMs B lleHaTta HM.
EQeKkTHBHMAT 10X0A OT MXBU ce onpesels Ha O6a3a dUKcUpaH AUXBeH npoleHT. Jluxsure ce
pU3HaBaT Kato (UHAHCOBU NPUXO/IH, MpUIaraikyu MeTo1a Ha HauYUCIIABAHETO.
Ocrtananute ()MHAHCOBM aKTHBM ABPKaHW 3a TbpryBaHe ca Ha cToMHOCT 3 xumi. sB. Te ca
oTpa3zeHu 1no cebecTOHHOCT, Thil KaTo He ca perucTpupaHu Ha nybnuyHa 6opca 1 He MOXkKe Aa

Obla yCTAHOBEHa CIIpaBeUIMBATa UM CTOHHOCT.

[Topaan wuHankaumu 3a oOe3lleHKa, WHBeCTHLMATA Ha JpyxkecTBoTo B ,Hopa” Al e

ob6esueHera 100%.

4.8 @uHaHCOBH AKTHBH ABLPKAHH 10 NA1€K

31.03.2019  31.12.2018
‘000 1B ‘000 B

(DUHAHCOBH AKTHBH TbPKAHH /10 MAJEHK
[lpenocraBeHn AeN03UTH B OaHKH 774 774
774 774

npeﬂOCTaBCHHTC napuiyHK CpEaACTBA B 0aHKHU ca ¢ Najex IecT Meceua u JABaHAACCCT meceua.

4.9 B3semaHus OT ¢CBbP3aHH JIHUA

PBKOBOJCTBOTO Ha APYKECTBOTO PErysaApHO NMPErjiexkaa B3eMaHuATa OT CBbP3aHU JIMLA KaTo
M3BbpLIBA O6€3LL€HK3 Ha MNpPpOCPOUYCHUTEC B3CMAHUA. [[”bﬂl"OCpOLlHl/lTe B3eMaHus ca obe3neucHu

CbC 3allMC HA 3aroBCA.

[TosICHUTEIHW  NPUJIOKEHUS KBM  (UHAHCOBUTE OTYETH HA CTpaHUUM oT 7 no 44,

NpeACTaBIABAT HEPA3ACTHA HACT OT THAX.
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4.9.1 JAbjarocpodHH B3eMaHUs OT CBbP3aHH JIHUA

31.03.2019  31.12.2018

‘000 nB ‘000 1B

“Ayrycta 917 Al 1370 1370
“Ilapk xoten MockBa” Al 1501 1561
2871 2931

JlbArocpoyHUTE B3eMaHMsA OT CBbp3aHK nuua B pasMep Ha 2 871 xun. nB. (2 931 xun. nB. KbM
31.12.2018 r.) ca Bb3HMKHANU Ha 0aza 10rOBOPH 3a MHBECTULIMOHHH 3aEMHU.

“bbarapcka xonamHroBa komnanHus® AJl e npeaocTtaBuna MHBECTULMOHHM 3aeMM  Ha
ApYXKECTBATA NPU CAECAHUTE YCIOBUSA:

* [lpenocraBeHMAT 3aeM Ha “Ayrycta — 917 AJl B pazmep Ha | 370 Xxun. nB. € ¢ JMXBeH
NPOLUEHT KbM Jarara Ha rpeocraBsHe Ha 3aema oT 9 % OKOHYaTe/NHOTO noracsiBaHe Ha
3aema e npe3 2020 r. 3aembT e ofe3neyeH Cbc 3anMUC HAa 3anoBej] B Mofi3a Ha
kpeauronarens. Ot 01.01.2005 r. 3aembT € npeaoroBopeH ¢ aHeKc OT Mecell JeKeMBPU
2004 r. kato ueneBo 0e3Bb3mMe3nHO (MHAHCHpaHe 3a NpuMAOOMBAHEe Ha AbJAroTpaHu
AKTUBM W PEKOHCTPYKUMA M MOJIEPHM3aliMs Ha CbLIECTBYBallUTE [0 TO3M MOMEHT.
Cumurano ot 01.01.2007 r. nocoueHUAT OCTaTbK NO 3aema € NpeodopMeH C JMXBEH
npoueHT B pa3mep Ha 6 % Ha roavwHa 0aza 10 najaexa my.

» [lIpenocrasenusar 3aeMm Ha “Ilapk xoren Mocksa” AJl B pasmep Ha | 501 xun. nB. e ¢
JMXBEH TMpOUEHT KbM Jarara Ha npeaocTaBsHe Ha 3aema oT 9,3 %. OkoHuarenHo
noracsiBane Ha 3aema e npe3 2020 r. 3aemsbT € o0e3neueH cbC 3aMuc Ha 3afosel B 1oa3a Ha
kpeantoaarens. Ot 01.01.2005 r. 3aeMbT € NpeOroBOPeH ¢ aHEKC OT Mecell JAEKeMBpPH
2004 r. karo ueseBo 0e3Bb3ME3AHO (UHAHCHpaHe 3a NpUAOOMBAHE HA ABArOTpalHH
AKTUBM W PEKOHCTPYKLMSA M MOJEpPHH3alMA Ha CbIUECTBYBAalIUTE A0 TO3M MOMEHT.
Cuurano ot 01.01.2007 r. nocoueHUAT OCTaTbK 10 3aema € rnpeodopMeH ¢ JIUXBEH
MPOLEHT B pa3Mep Ha 6 % Ha roauuiHa 6asa o fnaaexa my.

4.9.2 KparkocpouHu B3eMaHusl OT CBBP3aHH JIHLA

B3emanua no npedocmasenu 3aemiu: ‘ 31.03.2019 31.12.2018
‘000 1B ‘000 a1B

,I'lapk xoren Mocksa ,, AJ] 431 431
~HAHkomc UM AJ] 257 257
688 688

[losicHUTenHM NpUAOKEHHMA KbM (MHAHCOBMTE OTYETH Ha cTpaHMuM oT 7 no 44,
NpeACTaBAABAT HEpa3/e/IHa 4acT OT TAX.
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“bbarapcka xonauHroBa komnaHus” AJl e npegocTaBuia WHBECTULMOHHM 3aeMH  Ha

ApYyxKecTBarta Mpu CICAHUTE YCIIOBHUA!

* [lIpenocrapenuaT 3aem Ha “ [lapk xoten Mocksa” AJ] B pa3Mep Ha 43| xui. 11B. e ¢ IMXBeH
MPOLEHT KbM JaraTa Ha MnpejaocTaBsHe Ha 3aeMa oT 7 %. OxoHuareslHO noracsBaHe Ha
3aema e 2019 r. 3aemMbT € obe3nedeH che 3anuc Ha 3arnoBe/ B M0J13a Ha KPeAUTOoJaTesl.

* [lpenocraBeHusT 3aem Ha “ MHkomc UM™ Al B pazmep Ha 257 xun. nB.(132 xun.eBpo) ec
JMXBEH TMpPOLEHT KbM Jarata Ha npegocraBiHe Ha 3aema oT 4.55 %. OkoH4aTeNHO
noracsisane Ha 3aema 2019 r. 3aembT e oOe3neyeH CbC 3aMMC HA 3aMoBeja B [10J3a Ha

KpeAUTOAaTEiA.

Bzemanusa no nuxeu.
»l1apk xoren Mocksa ,. A/l
» Ayrycra-917 Al
.HHkomc MM AJl

Bsemanua no npooasxcou:

,»XapMaH/IMicKa KepamuKa”

,Ilapk xoren Mocksa ,, AJ]
+ Ayrycra-91”A]]
-MunycrpuaneH ousHec LeHTBP AL

Bzemanua no 0ozoeop 3a usnvanernue Ha CMP:

“Bbarapcka nHGopMalMOHHO- KOHCYJITaHTCKa Kblwa A J]

O6mo

[TosicHUTE THU NPpUIOIKEHNA KbM (bl/lHaHCOBI/lTe OTUETH
npeacrapjaaBaT HEpaA3ACjiHA YacCT OT THX.

31.03.2019 31.12.2018
‘000 nB ‘000 B
918 894

66 45

34 3]

1018 970
31.03.2019 31.12.2018
‘000 nB ‘000 nB

31 31

168 114

84 100

| -

284 245
31.03.2019 31.12.2018
‘000 nB ‘000 nB
314 314

2 304 2217

Ha cTpaHuuu oT 7 a0 44,
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4.10 Jdpyru B3emaHust

31.03.2019  31.12.2018
‘000 nB ‘000 nB
Bzemanus no nuxeu ot JINIK 1 45
B3emaHus no 1uxBu OT NpeloCTaBEHU ACMNO3UTH Ha OaHKH 1 1
[IpeanyiaTeHu pa3xo/m 3a aOOHAMEHTH - 2
2 48

4.11 INapu4un cpeacrsa
31.03.2019  31.12.2018
‘000 aiB ‘000 a8
[Tapuunu cpeactBa B 0aHKH 3237 3191
[lapuunu cpeactsa B 6poii 3 4
3240 3195
Ob6e3ueHKa Ha 610KMpaHH NapUYHK CpeacTBa (77) (77)
banancoBa CTOMHOCT Ha NapuU4HKUTE CPEACTBA 3163 3118

B toBa uuncno:

brnoxupaHu napuunu cpeacTBa B 6aHka 155 155
OGe3LeHKa Ha napuUuHUTEe cpeacTna B OaHKa (77) (77)
banancopa cTroliHoCT Ha 6J0KMpaHHTE cpesicTBa B OaHKa 78 78

Jlpy&KecTBOTO € M3BBbpLUMIO o0e3lieHKa Ha MapuuHUTe cpeacTtsa B KoprnoparuBHa ThproBcka

OaHka.

[ToscHuTenHu npunoxkeHus KbM (HUHAHCOBHUTE OTYETH Ha CTPaHUUM oOT 7 np0 44,

NpeaAcTaBIABAT HEPA3ACIHA 4acCT OT TAX.
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®uHaHCOBM aKTHBH, KjacupUUMpaHH no u3uckeauusaTa Ha MCPO 9 no GanaHcoBa CTOHHOCT

31.03.2019 31.12.2018

MC®O 9
®UHAHCOBH aKTUBH benex-ku : :
KaTteropus 000 1B 000 18
JIbJIrOBY HHCTPYMEHTH,
JIbpKaBHU LIEHHU KHHXKA, ben 4.4 OTYMTAHH MO CcripaBe/JIMBa 1037 1 040
BBHLICH 1a3ap Hbaro-cpoyutu CTOWHOCT B ApYT
BCeoOXBaTEH J10X0
KanurajgoBu HHCTPYMEHTH,
MHBecTHUMHM B KanuTanure Ha
ben 4.4 OTYUTAHM N0 CIpaBeInBa
JApYTH Apy:KecTBa, 00sSBeHH 3a N 8 8
Jbaro-cpoyHu CTOHHOCT B Apyr
npoaaxoa
BceoOXBaTeH J10X0
Ben 4.4 KanuranoBu MHCTPYMEHTH,
MHuBecTMIMOHHU OOHOBE ' OTYHTAHH NO CMpape1Ba 30 30
JAbarocpounu .
CTOHHOCT B neyasou u 3aryom
Jpyru ABbIrocpoyHu 6en 4.7 1075 1078
dMHAHCOBM aKTHBU ABATOCPOYHN
'bJIFOBH MHCTPYMEHTH
JbmkaBHU UEHHH KHUKA, ben 4.7 A py ’
OTYUTAHHM MO CpaBenBa 2 604 2604
BBTpELLIEH Na3zap KpartkocpouHu . {
CTOMHOCT B neyaynbu u 3aryou j
MuBecTHLIMM B KAlUTAJIUTE HA 5
KanuTanoBu MHCTPYMEHTH,
JPYTH ApYXkKecTBa, OTYHTAHN ben 4.7 "
. OTYMUTAHM MO CcrpaBe/1JMBa 3 3
no cnpaseanuBa ctoiHocT B | KpaTkocpodnu . !
CTOHHOCT B neyasndu u 3aryou i
neyandure M 3aryoure
ben 4.7
ben 4.7 o610 2607 2607
Kparkocpounn ]
®UHAHCOBH aKTHBH
Henosutu Hag 6 meg. - ben 4.8 ’ 774 774
OTYWTAHM MO aMOPTH3HpYEMa
MHBECTULIMM Ha NajaekK KpatkocpouHu -
CTOHHOCT
DHHAHCOBH aKTHBH,
ben 4.9.1
BzemaHus ot cBbp3aHu 1MLA OTYMUTAHH N0 AMOPTU3HpYEMA 2871 2931
Jbirocpoyunu o
CTOHHOCT. B
DHUHAHCOBU aKTHBH,
ben 4.9.2 i
B3emaHus oT cBbp3aHM ML OTYMTAHHU 10 aMOPTU3HpYEMaA 2304 2217,
KpatkocpouHnu N ‘
CTOHHOCT
DuHAHCOBH aKTUBH,
[apuynu cpeacrea v ben4.11
OTYHMTAHH [0 aMOPTU3HpYEMA 3163 3118
€KBHBAJICHTH KpaTtkocpouHu .
cToiHOCT
12 794 12 725
[loscHuTeHW npWioXkKeHUss KbM  (DMHAHCOBMTE OTYETHM HA cCTpaHUud oT 7 a0 44,

npeacTapjigaBaT Hepa3Jae/iHa 4acT OT TAX.
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4.12 JIbp:kaBHH LEHHH KHUKA

JbpKaBHUTE [IEHHW KHHXKa, KOUTO MpHUTexaBa JpyxecTBoTo KbM 31.03.2019 r. ca emuTUpaHu
OT npaBuTesicTBOTO Ha PenyOnuka bbarapus Ha BbTpewHUd U BbHIIHUA naszap. Te morar jaa

613IL3T OpeaAcTaBeHU 110 CllI€AHUA HAYUH!

[[Bp)KaBHH LHEHHHW KHHXKd EMUTHPAHU Ha BbTPCILUHWA Na3ap:

No na
eMHCHATA

BG 20402 10218

Kparkocpounn ¢pHHAHCOBH AaKTHBH, NbPKAHH 32

TbpryBaHe

CnpaseanuBa croiiHocT emucus BG 20 402 10218

D;Lp)KaBHI/l UEHHHW KHHWXXA EMHUTUPAaHW Ha BbHIIHUA Na3ap:

No na
eMHCHATA

XS 12088 55616

HLHFOC[)O‘[HH Cl)HHaHCOBH AKTHBH Ha pPa3loJoKeHHEe

3a npoaaxoa

CnpaseanuBa croiiHocT eMucuss XS 12 088 55616

29.09.2025 r.

26.03.2022 r.

HOMMHAJIHA
CTOHHOCT
1 000 000.00
31.03.2019 31.12.2018
‘000 1B ‘000 aB
2 604 2 604
HOMHHAJIHA
CTOHHOCT
500 000.00
31.03.2019 31.12.2018
‘000 a8 ‘000 a8
1 037 1 040

Jlbp>kaBHUTE 1IeHHH KHWKa emucus XS 12 088 55616 ca knacuduuupanu B rpynara Ha
(dUHAHCOBUTE AaKTHUBM Ha pas3nosiokeHue 3a npojaxda. MzbpaH e MeToAbT 3a OTUUTAHE MO
ClpaBeyIiBa CTOMHOCT KaTO pa3jMKUTE OT MPEOLEHKHUTE Ce OTYWTAT B COOCTBEHMS KaruTall

(NpeoLeHbYEH pe3epB).

JIbpakaBHUTE LEHHW KHMXKA ca JbJFOBU UEHHU KHMXKAE, H31aBaHW W TapaHTHpaHd OT
abpxasata. Beuuku Ovarapcku LK ca rapantupanu ot Peny6auka bbuiarapus u ce cuurar

3d HUCKOPHUCKOB WJIH 6€3pHCKOB HHCTPYMCHT.

Kpeaurten puck — [IbpaKaBHUTE LEHHW KHHIXKA C€ XapaKTepU3upaT € MHOTO HUCBHK KpeauTeH
PHCK, NOpaad BUCOKUS KpPEJIMTeH PEeHUTUHr Ha eMUTEHTUTE WM. J[bpikaBaTa KaTo €MMTEHT Ha
JUBLJIT C€ 1013Ba ¢ Hali-rojisiMO J10BepUe OT MHBECTUTOPUTE B CPABHEHHWE C APYTUTE U3AATENU Ha

[MosicHUTeIHU NpUIOKEHUs KbM (UHAHCOBUTE OTYETUM Ha cTpaHuud oT 7 jo0 44,

NpeacTaBsABaT HEPA3ACIHA 4acCT OT TAX.
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O6HHF31LHH nopaad MalKnfi puCK OT C]J&HHT H u3najgaHe B CbCTOAHUC HA HEBBL3IMOKHOCT Ja
060ny>1<Ba 3aAbJOKCHUATA CH.

JIukBuaeH puck - JIMKBHUAHMAT MM PHUCK € HE3HauMTesleH, TbH Karo Te ca cpea Hai-
JAMKBHAHWTE (PUHAHCOBH MHCTPYMEHTH, ThpryBaHH Ha Obarapckus (pUHaHCOB mazap.

Ha3apeH PHCK - To3u PHUCK Cce onpeae/ia OT JIMXBCHATA NONWTHUKA Ha AbpiKaBaTa, BOJCcHATa OT
MI/lHl/lCTepCTBO Ha qJI/IHaHCMTe qJMCKaIIHa NOJINTHKA, UAJIOCTHOTO PA3BHUTHUEC Ha HUKOHOMHKATA U
BLTPCIIHWA KAMKUTANOB Na3ap U CbCTOAHUETO U TCHACHUHUMHUTE HA MCKIAYHAPOAHUTE (l)I/IHaHCOBM
nasapu. ]_[eHI/lTC Ha [AbpKaBHUTC UCHHW KHHXXaA C€ NPOMCHAT TJIaBHO B pe3yiTaT Ha
U3MCHCHHATA Ha JIMXBEHUTC MPOLUECHTH.

pr)KCCTBOTO HE € H3MNOoJI3BaJlo C’bIlCGHM pelieHHa W jaonyCKaHuda MNpH NpeueHKara 3a
npeolucHKara Ha AbPKAaBHUTC UCHHHW KHHUXKA.

4.13 Kanurana

4.13.1 AKuuoHepeH KanuTaJl

AKUMOHEPHUAT KanuTaa Ha JIpy’KecTBOTO c€ ChCTOM OT OOMKHOBEHM aKLUWW C HOMMHAIHA
CTOMHOCT B pa3smep Ha | nB. 3a akuus. BcMuky akuMu ca ¢ npaBo Ha rnojyuaBaHe Ha JAWBUACHT
¥ IMKBUJALMOHEH [ W MpeACTaBaAsBaT eAuH riac oT O61woTo cbOpaHne Ha aKUHMOHEPUTE Ha
HpyxecTBOTO.

31.03.2019 31.12.2018

bpoii akuun HanbIHO NnaTeHu

- B HAYaJIOTO Ha rojuHara 6583 803 6583 803
- EMUTHpaHH Mpe3 roA1HarTa - -
Bpoii akuuu HanbJHO naaTedu kbM 31 mapr 2019 1. 6583803 6583803

Hsima topuinuecku n U3MUECKH THLA, KOUTO Aa ca KpalHO KOHTPOJIHpaLlH, MOOTAETHO WIH C
JIOTOBOPHO CNOpa3yMeHHe.

4.13.2 Jloxoau HA aKUHA U AUBHIEHTH

OCHOBHUAT J0X0J Ha aKluus € U34YHUCJICH KAaTo 3a YHUCJIMTEN € U3I0JI3BaHa BCJIMYHWHATa — HCTHA
neqan6a, noajexaia Ha pa3npeacaeHue Mexay npmemaTennTe'Ha 00HUKHOBEHHU aKUHH.
CpCIlHOI‘IpCTCFIICHIdHT 6p0f;l aKLIMH, H3MOoJA3BaH 3a H34YUCIABAHCTO HAa OCHOBHMA J0XO/J Ha
aKliMg, KaKTO M HETHaTa nevyanba nojasexaina Ha pasnpeacneHue MeEXAy MPUTEKATECIIUTE Ha
0OMKHOBEHH AKLUHMOHEPHUTE, € KAKTO CJIe/1Ba:

[TosiICHUTENHH MpPUIOXKEHHs KbM (UHAHCOBHUTE OTYETH Ha CTpaHUUM oT 7 a0 44,
NpeACTaBAsBAT HEpa3AEIHa YacT OT TAX.
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3a TpUTE 3a TpHUTe
Mecella Ha  Mecena Ha
2019 2018
‘000 1B ‘000 aB
Herna 3ary0a 3a TekylHs nepuon 16 (191)
CpeaHonpereryieH Opoi akuuu 6 583 803 6 583 803
OcHoBeH 10xo01 (3ary0a) Ha akuus (JieBa 3a aKIH5) 0.002 (0.029)
4.13.3 IlpeonieHKa HAa AaKTHBH (ABHKEHUE Npe3 NEePHO/IA)
31.03.2019  31.12.2018
‘000 aB ‘000 1B
Pe3epr o1 npeoneHka Ha GUHAHCOBH AKTHBH:
IbpXaBHU LIEHHH KHHXKA (5) (297)
Q) 297)
HauucneH oTcpoyeH aaHbK | (30)
[IpeoueHbueH pe3eps, HETHO OT AAHBK 4) (267)
JABHiKeHue HA NpeoleHBYHHUS pe3epB, HETHO OT JaHBK 4) (267)
4.14 PesepBu
31.03.2019 31.12.2018
‘000 aB ‘000 1B
[Ipemuen peseps 7 407 7 407
[TpeouennUeH peszeps (521) (317)
Hpyru pesepsu 13 559 13 559
20 445 20 449
ITpeoueHbunusaT pezeps kbM 31.03.2019 r. ce oTHacs 3a:
31.03.2019  31.12.2018
‘000 B ‘000 nB
(DHHAHCOBM aKTUBHW Ha pa3noJiokeHue 3a npoaaxoa, (578) (577)
HETHO OT OTCPOYEH JaHbK
DUHAHCOBH aKTHBH 'bPXKaHU J10 NMAJEK, :
HETHO OT OTCPOUEH AAHDLK 57 60
(521) (517)

4.15 KpaTkocpo4yHH 3a1bJIZKeHHS! KbM CBbP3aHH JIMLA

KpaTtkocpouHdTe 3aab/ieHWs Ha NpPeANpUATHETO MO NOJYYEHW JENO3UTH ca Bb3HHKHAIH
rIaBHO Ha 0aza CKJAIOUYEHH JOTOBOPH 32 NMpEe/lOCTABEHH CPeaCTBA HA IOBEPUTEIHO YIIPAaBIECHHUE
Ha AbulepHn Ha “bwbarapcka Xoaaunrosa Komnanua” AJl npeanpustus. Tesu 3aabixeHus

[TOSACHUTENHW TPUJIOKEHHS KbM (UHAHCOBUTE OTHETHM Ha CTpaHuuud oT 7 no 44,
Npe/ICTaBAsgBAT HEPA3/IE/IHA HACT OT THAX.
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HaMaT Guxkcupa nazex. Cpeacrsara ce ynpaasiaT oT “bwarapcka Xoaauurosa Komnanus™
AJl 10 MOHUCKBAHETO UM OT MPEAOCTABWIIOTO I'M npeianpusitie. pyxecTsara, npeiocTaBuiIun
JEMO3UPaHU CYMH HAYUCIIABAT €KEMECEUHO JIMXBa B CAEHUTE pasMepU:

» _BUPA* AJl - 2 % Ha roadiuHa 0a3a 3a Jeno3uT B JeBa
» bucrpeu Al -1 % Ha roaniuHa 6a3a 3a A1eno3uT B JieBa
= Eanpom AHH" AJ] - 0.05 % Ha roanmHa 6a3a 3a 1eno3uT B JieBa

31.03.2019  31.12.2018

‘000 nB ‘000 1B

3aab/KeHHsT 0 NoJyYelid Aeno3HTH
LBUPA* AJ] 76 76
.buctpeu™ AJ] 69 59
~Eanpom AHH® AJ] 125 125
270 270

3aabaKeHHs 10 JUXBH [0 A€N03HTH

~BUPA“ AJ] 5 5
wbuctpeu™ AJl 2 2
7 7

3aab/EKeHHsT MO Npoaaxkda Ha YCJIYTH
HIIXMS AL - 1
- 1
06110 277 278

4.16 3aab/rkeHust KbM 0aHKA MO MOJIyYeHH 3aeMH

JIlpyKecTBOTO € MoJly4nsio sjoMbapaeH OaHKOB 3aeM B pa3Mep Ha 567 XHII.JIB. KaTo € CK/IIOYeH
JIOTOBOp 3@ PEBOJIBMPALLA KPEAWTHA JMHUS ¢ OAHKOBAa MHCTUTYLMS MPH JAOrOBOPEH JIMXBEH
NpoUeHT B pa3Mep Ha eaHoMecedeH LIBOR /B eBpo/ nmoc nanbaBka. KpeaurHara aunus e
obe3neyeHa ¢ NapuyHU CPEaCTBa.

4.17 JAbAKAMH TEKYIIH JaHBUH

JaHbuHUTE 3a4B/HKEHNS BKIIOYBAT:
31.03.2019  31.12.2018

000 nB ‘000 1B
JAC 17 2
17 2

[TOSICHUTENHW MPUIOKEHUST KbM (MHAHCOBUTE OTYETH Ha CTpaHHLM OT 7 a0 44,
MpeACTaBisiBaT HEPa3Ae/IHa YacT OT TAX.
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4.18 Jlpyru 3aab/pKeHHs
31.03.2019  31.12.2018

‘000 nB ‘000 2B

3aAB/UKEHUS O HEU3NON3BAHU OTMYCKU KbM NepcoHana 14 15
3a]bJDKEHHUS 33 COLIMAMHU OCUTYPOBKH 2 3
16 18

4.19 Pa3xoau 3a nepcoHajia, BKAKWYHTEIHO JOTOBOPHUTE 32 YIIPaBJieHHEe H KOHTPOJ1

3a TpUTe 3a TpHUTe

Mecella HA  Mecella Ha

2019 2018

‘000 1B ‘000 a8

Pazxoau 3a 3ansatu 160 145
Pazxonu 3a counaniu OCUrypoBKH 22 21
182 166

4.20 Pasxoau cebp3aHHu ¢ ornucBaneTo Ha JIMA

[1pe3 2018r. apy»ecTBOTO € M3BBLPLLMJIO MpeMaxBaHe Ha crpaja ,.Des*. Pazxoaure cBbp3aHu C
JAUKBHIAUMATA ca B pazMep Ha 109 xun.sB. Pazxoanre cBbp3aHu C OTNHCBAHETO Ha 0OeKTa ca B
pasmep Ha 231 xun.ns.

4.21 Pazxonu 3a He3apHcUM PUHAHCOB OUT
31.03.2019  31.12.2018

‘000 aB ‘000 a8
Pazxoau 3a HezaBucuM (DUHAHCOB OUT 7 7
7 7

[TosicHUTENHH MPUNOKEHMS KbM (UHAHCOBUTE OTUYETM HAa cTpanuud ot 7 jo 44,
npeacTaBisiBaT Hepa3/ieHa yacT OT TX.



bbarapcka Xosaunrosa KommnaHus Al
Hekonconuanpan @UHAHCOB OTYET
31 mapr 2019 1.

4.22 (MDUHAHCOBH NPUXOAH, HETHO

38

3a TpUTe 3a TpUTe
Mecella HA  Mecella Ha
2019 2018
‘000 aB ‘000 a8
IIpuxoan oT JUXBH, CBBP3aHH €:
- (PMHAHCOBHM aKTHBH, ABPXKAHU A0 MaAeXk 33 33
- 33€MH KbM JbLUEPHU APYXKECTBA 54 64
IMpuxoaun ot JUXBH 87 97
Pazxoan 3a nuxsn, cBbpP3aHH C:
- [Ipe/I0CTABEHHN ACNO3UTH OT ABLUEPHU APYIKECTBA - (1)
- JIUXBH [0 [IPEAOCTABEHU KPEAMTH (2) (1)
Pazxoau 3a JIHXBH (2) 2)
Ilpuxoaun oT JIMXBH, HETHO 85 95
JApyrn ¢puHAHCOBH MPHXOH /pa3xoiu:
Pe3ynarar oT npomsHa BbB BalyTHUTE KYpPCOBE 41 (55)
Pesynrar ot npeotieHka Ha PUHAHCOBU aKTUBU AbPXKaHH
3a TbpPryBaHE, HETHO - (74)
Jpyru ¢UHAHCOBM pa3xoan (5) (4)
JApyrn ¢guHAHCOBH NPHXOAH, HETHO 36 133)
MuHAHCOBH MPUXOIH, HETHO 121 (38)

[TosicHUTENHH NPUIOKEHUA KbM (PUHAHCOBUTE OTYETH Ha CTpaHMuM oOT 7 10 44,

npeactaBasaBaT HEepa3Ae/iHa HacT OT TAX.
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4.23 Pa3sxond 3a JaHLK

OuakBaHuTE pa3xolM 3a JAaHbUM, Oa3MpaHu Ha eeKTUBHATA JaHbYHA CTaBka B pa3mep Ha 10
% (2018r.-10 %) n peAcTBUTENHO NPU3HATUTE JaHBUHWTE pa3XxOAd B OTYET 3a nevandara u
3arybaTa u pyrus BceoOXxBaTeH J0X0/ Morar ja ObJaT paBHEHHU KaKTO Clle/Ba:

3a TpUTe 3a TpUTE
Mecena Ha Mmecena Ha
2019 2018
‘000 aB ‘000 a8
@uHaHCOB pe3yaTar 3a Nnepuoa npead JaHbLUA 16 (198)
JaHbuHa cTaBka 10% 10%
OuakBaH pa3xo 3a 1aHbK 2) -
basucha  Jlawbuen bazucHa  JanbueH
cyma edeKT cyma edekT
npu 10 % npu 10 %
YBenunueHus
Bpemennu pazauku
Pe3yntar o1 npeouexka Ha (MHAHCOBU aKTUBU - - 74 7
- - 74 7
Hamanenus
Bpemennu pasnuxu
[lpucnazaHe Ha 3aryba OT MUHAJIH TOJUHH (16) - -
(16) - - -
®duHaHCcOB pe3yaTaT ciel JaHbUHO npeodpasyBaHe - (124)
JlaHbuHa craBka 10% 10%
Texyur pazxon 3a JaHbK - -
OTtcpoveH faHbYeH NPHXOA B pe3y/ITaT oT:
- 00paTHO NPOsIBJICHHUE HA JlaHBYHU BPEMEHHU pa3IvuKy - 7
Pa3xoa 3a 1aHbK, HETHO - 7

[loscHUTENHH MNpUNOKEHUA
npeacTaBsiBaT Hepa3/eiHa 4acT OT TAX.

KbM (UHaHCOBHTE OTYETHM HaA CcTpaHuud ot 7 jo 44,
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4.24 CaejKH ¢bC CBBP3aHH JHIA

TpamaKuunTe CbC CBBbpP3aHU JiMLa ¢a U3BBbPLUIBAHU NPHU NAa3apHU YCJIOBUA.

4.24.1 Cpaeaku ¢ AbUIEPHH NPeNPUATHSA

ITokynka Ha ycayru:
-MOKyIKa Ha ycayru ot “Ilapk xoren Mocksa” Al

Hpoaaxba Ha ycayrn:

-npoaaxba Ha ycnyru Ha “XapMaHnuiicka kepamuka” Al
-npoaax0a Ha ycnyru ot “buctpeu” AJ]

-npoaax6a Ha yeayru ot “llapk xoten Mockea” A/l

Ilpuxoau oT NUXBH IO 3a€MH
- “[1apk xoten Mocksa” AJl

Pa3x0au 3a JIJUXBH IO A€CINNO3HTH
-“BUPA™ AJ]

4.24.2 Caeaku ¢ Apyryu cCBbp3aHU HPeNpHATH

IHpoaaxba Ha ycayru:

-npoaaxda Ha ycayru Ha ,,Mukomc UM*A 1
-npojax6a Ha ycnyru Ha ,,MUBL* AJ]
-npoaaxda Ha ycayru ot “Ayrycra-91” AJl

IIpuxoau oT JINXBH 11O 3a€MH
-“Ayrycta-91” Al
-“HNukomc UM” A1

[TosiCHUTEIHH NPpHUJIOXKCHUA KbM (.l)l/IHaHCOBHTC OTYCTH Ha CTpaHHUUH

npeacraBndaBaTt HepasiejiHa 4acT OT TAX.

40
3a TPUTE 3a TpUTE
Mecella Ha  Mecela Ha
2019 2018
‘000 aB ‘000 aB
5 5
5 5
- ]
4 4
45 -
49 5
30 35
30 35
- |
- 1
3a TPUTE 3a TPUTE
Mecena Ha mecela Ha
2019 2018
‘000 1B ‘000 1B
- 7
1 ]
45 -
46 8
21 26
3 3
24 29
oT 7 no 44,
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4.24.3 CpaelikH ¢ KJIIOYOB YIIPaBJeHCKH IepCcoHal

KparkocpouHH Bb3HArpaKaeHm
- 3ari1aTH
- pa3xo/M 3a COUMaIHU OCUTYPOBKU

Unenosere Ha YnpaButesHua U HanzopHus CbBeT, KAKTO U IPOKYPUCTHT HA APYKECTBOTO ca
BHECJIM rapaHilMK 3a YIpaBJIeHHWETO cH B pasmep 81 XHILIB.

4.24.4 Canpa KbM Kpasd Ha I'O/IHHATA

41

3a TpHTE 3a TPHTE
mMecela Ha Mecena Ha
2019 2018

‘000 aB ‘000 1B
128 101

9 8

137 109

31.03.2019  31.12.2018
‘000 aB ‘000 aB
B3emanus oT:
- IbLUEPHH NPEANPUATHA 3049 3031
- PYI'H IPEANPUATHA 2126 2117
O0u10: B T.4HeJI10 5175 5148
JbATOCPOHHN 2871 2931
KpPaTKOCPOUYHH 2 304 2217
3a1b/DKEHUS KbM:
- AbLUEPHH NPeAlPUATHS 277 278
O06wmo: B T.4HCIO 277 278
KpaTKOCPOYHH 277 278
4.25 KpeaurteH puck
31.03.2019  31.12.2018
‘000 nB ‘000 aB
TBHProBCcKK W ApYTH B3eMaHHUs 1992 1951
JbArocpoyHu B3eMaHUs 2912 2972
MuBecTHLMHU ¢ pUKCcHpaHa J0XOAHOCT 4415 4418
[Tapu n napyyHK €KBUBAJICHTH 3160 3114
12 479 12 455

[TosscHUTETHU [IPUITOKCHHUA KbM
rnpeacrapiasiBaT HEPA3ACIHA HaCT OT TAX.

(pMHAHCOBHUTE OTYETH

Ha CTpaHWLKU

or 7 pgo 44,
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MakcHumanHara Kp€aAUTHA EKCNIO3ULNA KbM AaTaTa Ha OanaHca 3a ThProBCKH B3CMaHHs

Ha ApYy’KECTBOTO, N0 reorpad)cku paioHu:

B crpaHara

4.26 JInkBHICH pHCK

31.03.2019

‘000 B

3aab/KkeHya KbM OaHKa Mo nojiydeH 3aem
THproBekH U APYTH 3aAbJIKEHHA

31.12.2018

‘000 1B

3aavikeHre KbM 6aHKa Mo NoJydyeHH
3aeMHU

THproBcKK W ApYru 3aablKeHUs

4.27 Baayten Puck

Ekcnosuumara Ha APYKECTBOTO KbM BAJIYTEH PUCK €:

31.03.2019
‘000 a1B

T"bpl"OBCKl/l B3C€MaHHA
ﬂapu W MapuiHKW €KBUBAJICHTH

3aab/KeHUs: KbM OaHKa Mo noJjiydeH 3aem
THproBckH 3aAbIKEHUS U APYTH
BbpyTHa 6anancoBa eKCno3suuus

[TossicHUTENHH MPHUJIOIKEHHUA
npeacraBaaABaT HEpA3ACJIHA HAaCT OT THAX.

31.03.2019 31.12.2018
‘000 1B ‘000 aB
1 992 1951
1992 1951
HorosopeHu
banaHcosa napu4HU
CTOMHOCT norouu 6 -12 Mecena
567 (567) (567)
291 (291) (291)
858 (858) (858)
JloroBopeHu
banancosa napu4HU
CTOWHOCT noroud 6 -12 Meceua
567 (567) (567)
295 (295) (295)
862 (862) (862)
BGN EUR USD
1992 - -
766 229 2168
- (567) -
(291) - -
2 467 (338) 2 168

KBM qu/IHaHCO BUTC OTUCTH

Ha cTpaHuuu or 7 po 44,
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31.12.2018

‘000 aB

Toproecku B3eMaHHs

[Tapu n napuyHM €KBUBAJIEHTH

3aabhKkeHue Kbm 0aHKa 1o MOJIYYCHH
3aCMH

TbproBcku 3anbKEHUs U APYTH
bpyrHa 6anancoBa ekcro3nums

usDh

AHanuz Ha yyscmeumejiHocmma

43
BGN EUR USD
1951 ; ]

833 154 2131

- (567) _
(295) - ;
2 489 (413) 2131

Cpenen npuaoKuM Kype 3a

nepuoja
31.03.2019  31.12.2018
1.72 1.66

Kypc Ha narara Ha
oTyera

31.03.2019  31.12.2018

1.74 1.71

[lopuwienne ¢ 10% Ha neBa cnpamo cieaHuTe Banytd kbm  31.03.2019r me pnosene o
yBeJMYeHHe/(HamaneH1e) Ha cOOCTBEHHS KanuTan v nevandara WM 3arydara ¢be CyMH, Taka KakTo ca
MOKa3aHW no-zony. To3u aHanu3 ce OCHOBaBa HAa TOBAa, Y€ BCHYKM [APYrM TPOMEHIWBH, U [O-
CIEeLMaHO JIMXBEHHUTE MPOLEHTH OCTaBaT HernpomeHeHH. CBbILHAT aHanu3 e U3BbplleH 3a 2018 r.

UsSb

31.03.2019
‘000 B

B kanuTana

31.03.2019
‘000 nB
B oTtueTa 3a
J10x071a

217

31.12.2018 31.12.2018
‘000 1B ‘000 aB

B otuera 3a

B kanurana 10X0J1a
- 213

10 npoueHTHo oTcnabBaHe Ha jeBa crpsaMo BanyTuTe no-rope kbM 31.03.2019r. 6M umano cbUIOTO
KaTo CyMH, HO O0OpaTHO KaTo mocoka edeKT NpH JIOMYyCKaHETO, Y€ BCHUKM JPYTH MPOMEHIIMBH ca

[MOCTOAHHH.

[TosscCHUTENHU MPUIOKEHUS KbM (HUHAHCOBMTE OTYETH HA CTpaHMuM oT 7 po 44,

npeacTtasjsaBaT HEpa3aCHa 4acT OT TAX.
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44

PaszimvpeHo onosecTaBaHe 3a e(eKTUTE OT M3MEHEHHWETO Ha BaJyTHHUTE KypcoBe ¢ 1% BBPXY
BaJIyTHUTE €KCIMO3ULMH MO OTAEIHH BalyTH U eeKT OT NPOMsHA Ha BaJyTHH NO3WLMU MTPU NPOMSAHA C

1 % Ha Kypca Ha jeBa cnpsaMo BajyTaTa.

4.28 JInxBeH puUcK

Huempymenmu ¢ puxcupana 0oxooHocm
@DUHAHCOBH aKTHBU

Hucempymenmu ¢ naagauya 00Xo0HoOCm
DuHAHCOBU NacHUBH

31.03.2019

‘000 nB

HMucTpyMeHTH ¢ nnasaiia 1dxsa
YyBCTBUTENHOCT Ha NIAapUUYHHUA MOTOK
(HeTHO)

31.12.2018

‘000 aB

HucTtpymenTH ¢ nnapatia nuxsa
YyBCTBUTEHOCT Ha NapHYHHS MOTOK
(HeTHO)

31.03.2019
‘000 nB

4415

567

Edekr ot
EdekT OT npoMsiHa B oTYeTa NpOMsiHA B
3a 10Xxo0/a Kanutana
1% 1% 1%
yBEJIMUEHHE  HamaJleHWe YyBelHueHHue

6 (6) -

6 (6) -

[ToscHUTENHU TNpHIOXKEHUS KbM (HUHAHCOBUTE OTYETH Ha CTpaHUUM OT 7 10

npeacTaBiaBaT HEpA3ALJIHA HACT OT THX.

31.12.2018
‘000 .18

4418

567

|0 0

HaMaJICHHE

44,
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4.29 CnpaseanuBHTE CTOHHOCTH Ha PHHAHCOBHTE AKTHBH U NMACHBH, KAKTO H
TeXHHTE OTUETHH CTOHHOCTH B 0TYETA 32 PHHAHCOBOTO CLCTOSIHHE €A

NpeacTaBeHH KAKTO CJIeABa:

31.03.2019  31.03.2019 31.12.2018  31.12.2018
‘000 aB ‘000 a8 ‘000 a8 ‘000 a8
banancosa CnpaseginBa  banancosa Cnpaeannpa
CTOMHOCT CTOHHOCT CTOMHOCT CTOMHOCT
TbproBeku 1 Apyru B3eManus 1 992 1 992 1951 1 951
Hneectnumn 7327 7327 7 390 7 390
ITapu 1 napvyHU eKBHBAJIEHTH 3163 3163 3118 3118
3aab/KeHHs KbM 0aHKa 10 NoJydyeHH
3aeMHU (567) (567) (567) (567)
THLProBCcKM U APYTH 3a4bJIKEHUS! (291) (291) (295) (295)
11 624 11 624 11 597 11 597
Huea Ha ouenngane Ha cnpageodausama CHOUHICH
31.03.2019 31.03.2019 31.03.2019
‘000 B ‘000 aB ‘000 a8
Hugo | Hugo 3 0b1110
TbproBcKW M ApYry B3eMaHus - 1 992 1 992
WuBecTuummn 7327 - 7327
[Tapu 1 napyyHH eKBUBaNEHTH 3163 - 3163
3abJKEHHE KbM OaHKa 10 MoJlyuyeH 3aeM (567) - (567)
TbproBcku U Apyru 3aab/KeHNs - (291) (291)
9923 1701 11624

Hugo | — JIucTuHropaHu (HEKOpUrMpaHu) LIEHW Ha aKTUBHWTE Na3apy 3a UASHTUUHU aKTUBH/

NnacuBH

HuBo 3 — AKTHBM/ MacKMBH, KOUTO He ce OCHOBABAT Ha Habaroaema rnasapHa MHQopmauus

4.30 MOuHAHCOBHMSIT OTYET € H3rOTBEH HA NpUHOHNA HA JACHCTBAILIOTO npeanpuaTue

TloscuurenHu NPHUIOKEHUA

KBbM

(¢MHaHCOBMTE OTYETH Ha CTpaHuuM oT 7 no 44,

npeacTapisiBaT HEpa3ieHa 4acT OT TAX.



