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®EBPIVIEA TPONBPTHC AACHIL

OTYET 3A @UHAHCOBOTQ CbCTOAHHUE

KBM 31 JIEKEMBPH 2014

Beuuku C¥MH Ca NPpEACTABCHYU B XHUIIAMY MEBA, DCBREH AKD HE € NocoueHo Apyro

, llpanoxenue
AKTHBH
HeTekynn akTusu
HMOTH, MALIMHU H CHOPBLKEHHA 1.1,
HHBecTHUMOHHY HMOTH 1.2.
Hemarepuantu akTHBM 1.3
O6110 HETEKYIIK AKTHEN
Tekyuin aKTHBH
Marepuantu 3anacu 1.4.
Tekyun TepProBCcKK M APYru B3eMaHHK:A 1.5.
TIapHYHK CpeNCTEa H NAPUYHM €KBUBANEHTH 1.6.
0610 TEKYIIH AKTHBH
OBUIO AKTHBH
COBCTBEH KAITHTAJL M IIACHB
COBCTBEH KAITHTAJI
OcHoBeH KamuTan 1.7.1.
[Ipemun oT eMHuCHN 1.7.2.
Pezepen 1.7.3.
PUHAHCOR pe3ynTaT 1.7.4.

- Hampynanu nevarbu/sazybu
- flevarbazazyba sa zodunama
OBIO COBCTBEH KAITHTAJ

NNACHBH

HeTexymmu nacasx
Hetexyim guHancoBy macHey 1.8.
O6110 HeTeKYIIA NackBl

Tekywmn nacHen

TexkyulH PUHAHCOBY MACHBH 1.9.
Texymd TLproecKH U APYrH 3BNBLIKEHHA 1.10.
JanbyHH 3aabIKeRHA 1.11.
3ambIKeHHA, CBbP3aHH C IEPCOHANA 1.12,

Obuo Tekyny nacHBsM
OBLNO ITACHBH

OBLIO COBCTBEH KAINUTAJ U TTACHBM

31.12.2014 31.12.2013
3049 4628
38 240 39 493
2 160
41291 44 281
30 348 36278
1743 2594
1775 325
33 866 39 197
75 157 83 478
27913 55 825
- 6 625

25 925
(1 464) (8612)
- 1737
(1 464) (10 349)
52 374 53 838
11038 4231
11 038 4231
2815 13 946
8 648 11 148
259 293
23 22
11 745 25 409
22 783 29 640
75 157 83 478

HacTosmuar dunaucos oruet e opobpen 3a M3gapane W noanucal na 30 SHYAPH 2015 ot umeTto na GELPIIJIEN

[MPOITEPTHC ANCHLL:

KameH KameHoB
CoveTasuTen

Matro MopaseHos
HanwaxuteneH aup

HPHHO)KEHHHTa Ca HepaifenHa 4acT OT HaCcTOAIINA QJHHE!HCOB OTYET,




@OELPIVIEHA ITIPOTTBPTHUC AJACHIL]
OTYET 3A BCEOBXBATHHA JOXON

3ATOJHHATA, IPUKIIKOUBATIA HA 31 AEKEMBPK 2014
Beuuku cymu ca npeacTareény B XHIMIH NeBA, OCBEH AKO HE € MOCONCHO JPYTo

Npunoxenne 31.12.2014 31.12.2013

Hetnu opuxenu o1 nponaxGu 2.1.1. 16 5317 20779
Pazxonu 3a Matepuann 2.2.1. 25 (32)
Pa3xonM 3a BLHIUHH YCIYTH 222, (4 7007 {6 402)
Pasxoau 3a amopTHzalma 2.2.3. (691) (668)
Pa3xozu 3a 3anpati ¥ OCHTYPOBKH 2.2.4. (283 (279}
Apyry pasxoxn 3a AeftnocTra 2.2.5. 37N (353)
banauncora cToMHOCT Ha NpoIafeHH aKTHBH 2.2.6. (10 908} (11 600)
NMEYAHABA /3ATYBA OT ONEPATHBHA AEHHOCT (463) 1 445
PHHAHCOBH NPHXOIH 2.1.2. 32 16
PHHAHCOBH Pa3XoNH 2.2.7. (1033) {11 810)
HETHA MTEYAJBA /3ATYEBA 3ATOJMHATA (1 464) (10 34%)

APYT BCEOBXBATEH J0XO/ ) ]

OBl BCEOEXBATEH TOXOA 3A TOJIHHATA (1 464) (10 349)

Hactomuvat gunancos ot4et e onoSpen 3a H3fasane 1 noanucad na 30 AHYAPH 2015 ot umero va PEBLPIUIEN
TTIPOITBPTUC AJICHL:

Kameu KamMeHos \
Cueranuren

Manio Mopaeeno
HanbaHKTeneH O

anHO}KeHHHTa €3 HEPAa3nenHa 4acT OT HACTOALHA Ii]HHaHCClB OTHET.



GOEBPILJIEA TPOITBPTUC AACHIL]

OTYET 3A TTAPHYHUTE INOTOLH
3A TOJMHATA, TIPUKJIIOUYBALLA HA 31 JEKEMBPH 2014
Benyku cymm ca NpeAcTaBeHH B XHTAIN JIEBA, OCBEH AKO HE € NOCOMEH0 Ipyro

Mpuaowenne 31.12.2014 31.12.2013
[Tapu<an NOTOOM OT ONEPATHBHA AeiHOCT
[TocyeNNEHUA OT KOHTPAEHTH 11693 19 848
[TnamaHKs Ha KOHTpareHTH (4015 (11 088)
TL14LAHAA HA NEPCOHANa H 3a COLMANTHO OCHTYPABAHE (281) (284)
IMnatenn panbi (3 KOPNOPATHBHH AAHBLIM ) {1830 (1 753)
KypcoBu pasnuxu 3) {5)
JIpyr Napu«<HN NOTOLM OT ONEpPaTHBHA ACHHOCT 32 16
HeTen mapuier NoToK 0T ¢cOepaTHBHA AeHHOCT 5596 6732
MapHyHH NOTOUH UT AHBECTHIHOHHA AEHROCT
TMokynKy Ha HeTEKYIIH aKTHBH (3048) {1 884}
[locTENNEeHNA 0T NpoAax6a Ha HETEKYILH AKTHBH 5331 30
Heten napn4en noTok (M300/I3BaH 32)/0T HHBECTHIHOHNA JefiHOCT 2283 (1 834)
Mapuunu poTonA oT pUHAHCOBA A HOCT
HannareHn nMBUaEHTH (1075 {2021}
[TocTbNNeHUA N0 NOTYUSHH 3aEMK 7627
[Inalianns nic nonyyYeHH 3aemMu (4 245) (8 916)
[InaTeHn JUXBK ¥ TAKCH IO MONYHEHH 3a8MH (1105} (1315)
JIpyTH Mapu4HK NOTOLM W3MOM3BAHM 33 (PUHAHCOBA JeliHOCT (4) (3)
HeTen napHyen NOTOK H3MON3BaH 33 PHHAHCOBA AefHOCT (6 429) {4 630)
HeTHO HIMeNEHHE HA TAPHYHHUTE CPEACTBA H NAPHUHHTE 1 450 268
EKBHBAJNEHTH
[Tapu4en cpeacTBa H MAPHUHH ¢KBABANEHTH Ha | AHYAPH 323 57
Tapuuny cpeIcTEa H TApUYHH eKkBABaNenTH Ha 31 JEKEMBPU 1.6. 1775 325

Hactoswuat punancos oT4eT e paolpen 3a Hanasade U noanucan Ha 30 AHYAPH 2015 ot umero va GEBPIIEA
[TPOITBPTUC e

B Kamen Kamenos !
Hsmbannrenen spexrop. CueraBuTen

H[JHJ'ID)KE!HHHTE! Ca HEpasJEeNHa 4acT OT HAaCTOALLLHA CbHHaHCOB OTHET.



®EBPILIENA NPOMTBPTHC AACHIL

OTUET 3A TTPOMEHHUTE B COECTBEHUS KAITHTAI

3A TOHMHATA, TIPUKITHOUBAIIIA HA 31 JIEKEMBPH 2014
BeutikH cyMn ca pencTaBeni B XHIAAM NEB4, OCBEH KO HE € NOCOUYEHD APYre

Ocrarbk xpm 31122012 1.

Mpensuncnen ocrarbk kM 31,12,2012 1.

Hpomenn B cofcTeennn kaouTan 3a 2013 1.

Meyan6a /3aryba 3a mepyuona

00w BeeofixraTen noxon 3a 2013 1.
JduenaenT

Ocerathk xum 31.12.2013 1,

Ocrarek xem L1H.2014 1.

ITpomenn B cobeTeenun Kannran 3a 2014 r.

Mewanba /3ary6a 3a nepuoga
06w BeeobxBaTen noxos 3a 2014 r.
Apyra a3meHenss B colCTBEHHA KamHTAN

OctaThi kbm 31.12.2014 1,

OcHoBen
Kanuraa

55 825

55825

55 825
55825

(27 912)

(27 912)

27913

IIpemMuu
OT €MHCHH

6 625

6 625

6 625
6625

{6 625)

{6 625)

Qown u
ApYra
pe3epBH

15925

25925

25925

Harpynanu
nmegantn/
3ary6n

3523
3523
(12 135)
(10 349)
(10 349)
(1 786)
(8 612)
(8 612)
7148

(1 464)
(1 464)
8612

(1 464)

Obuio
cobecrBen
KanuTan

65973
65 973
(12 135)
(10 349)
(10 349)
(1 786)
53 838
53 838
(1 464)
(1 464)

(1 464)

52 374

HacToawmat ¢pnHaHcos oT4eT ¢ ono6peH 3a n3nasare M noanucad Ha 30 AHYAPU 2015 ot umeto Ha ®EBPIUIEM TPOTTLPTUC

! =

AJICHLL:

Manio Mopasenoe A"
H3msnuurenen nupextop

Hp}{mmenuna Ca HEPA3AenHa YacT OT HACTOAIHA dJHHaHCOB OTUET.

ChCTaBUTEN

Kamen Kamedozn



OBGLIA UHOOPMALIUS

“®ebplnei Mponbpruc” AACWL e akuMoHepHO APYXECTBO CbC CneumanHa
MHBECTULMOHHA LEN 33 CEeKIOPUTU3MPAHE Ha HEABMXKUMU UMOTW, MO CMUCBNA Ha
3aKoHa 3a ApYXecTBata CbC CreuuanHa WHBEeCTUMUMOHHA uen. [peaMeTsT Ha
AEVWHOCT Ha [PYXXECTBOTO € WHBEeCTMPaHE Ha NapWyHW CPeacTBa, HabpaHu Jpes
W371aBaHE Ha LUEHHW KHUXA, B HEABWXUMK UMOTU (CEKIOPMTU3aLMWs Ha HeaABUXUMU
MMOTW) NOCPEACTBOM MOKYMNKa Ha NPaBO Ha COGCTBEHOCT W APYrM BEliHM npasa
BbPXy HEABMKUMU WMOTKH, MW3BBPLIBaHE Ha CTpoexu W nopobpeHus, ¢ yen
NPefoCTaBAHETO MM 33 yNpaBneHWe, OTAaBaHe NOA HaeM, NU3WHT UAK apeHaa W
npogaxbaTta vM,

ApyXecTBOTO € y4ypeAeHO Ha YupeautenHo cbbpaHue nposBefeHO Ha
15.07.2005 r. 1 € BNMCaHO B TBProBCKKUS perucTop ¢ PelweHune N 1/28.07.2005 r. Ha
Couirckn rpapckm cbg no ¢.a. N@ 8851 ot 28.07.2005 r., BnucaHo B PerucTbpa Ha
TLProBCKUTE ApyxecTsa nog NO 95723, ToM 1273, cTp. 149. [pyXecTeoTo e

NPEPErucTpupaHo B TbproBCKMA PErucTbp KbM AreHuMATa no BNUCBAHWATA Ha
08.04.2008 r.

CornacHo 3akoHa 3a ApyxecTBaTa CbC CNeunanHa WHBECTUUMOHHE Len
"®evplineit NponbpTuc" AQCUL vMa egHocTeneHHa opMa Ha ynpaeneHue.

ﬂpy}l(eCTBOTO Ce ynpapnaga OT CbBeT Ha AVPEKTOpUTE B ChCTaB.

¢ MaHw TopopoB MopaseHoB - [lpeaceagaten Ha CvBeTa Ha
avpekTopute U UanbaHuTeneH gupekTop

+ MWBa#no AnexkcaHapos [MaHOB — uneH Ha CbBeTa Ha AUPEKTOPUTE HA
ApyxecTBoOTO

« Mapnana Hukonaeesa JloiHOBa — yneH Ha CbBeTa Ha AWPEKTOpUTE
Ha ApyXeCcTBoTO

AfpechT Ha yrpaBneHWe W 3a KOPEeCNOHAEGHUMS HAa APYXECTBOTO e:
rp. Codpma, 6yn. “HepHu Bpbx” 51B
WUHTepHeT aapecsT Ha aApyxecTBoTo e http://www.fpp.bg



CHUWECTBEHW CHETOBOAHWN MONMUTUKMH

OcHoBa 3a H3roTRAHE HA (PUHAHCOBUTE OTUETH

OcHoBa 3a M3roTBAHE (PUHAHCOBUTE OTYETHM Ha [PYXXEeCTBOTO ca 3aKoHa 3a
CYETOBOACTBOTO M MewgyHapoaHuTe CTaHgapT 3a PpMHaHCoBO oTunTaHe (MCPO),
v3ganeHn ot CbBETa NO MeXAyHapoAHW cyeToBoAHM craHaap™m (CMCC) w
Pa3scHEHWsATa 33 TAXHOTO NpuiaraHe, msgageHn oT KomuTeTa 3a pa3ssACcHEHWE Ha
MCOO (KPMC®DO), npuetn ot Esponeickus cbioz (EC) u npunoxumu B Penybnuxa
Bbnrapus.

O6wn nonoKeHnn

Hai-3HauMMnuTe CYETOBORHW MOMUTUKKM, NPUNaraHn Npu M3rOTBAHETO Ha Te3u
(PMHAHCOBMW OTYETK, Ca NpeaACcTaBeHW no-aosny.

EdekTn or npoMeHuTe B 06MEHHUTE KYpCOoBe

®yHKUMOHANHaTa BanyTa Ha npeanpuaTUeTo € GuarapckuaT nee. BanyTarta Ha
npeacTaBsHe BbB (PMHAHCOBUA OTYET e BLArapcku nes.

HacToawmnat ¢pmHaHcoB oTyeT e npegcTaseH B Xunaau nesa (xun. ns.).

HyxaecTpaHHa BafnyTa e BCAKa BanyTa pasznuuHa oT (GyHKUMOHanHaTa BanyTa
Ha npeanpusTreTo.

Caenkute B uyXaeCTpaHHa BanyTa C€ BMMCBAT (TbPBOHAYANHO BbB
YHKUMOHANHa BanyTa, KaTto KbM CyMaTa Ha MyXZECTpaHHaTa BanyTa ce npuiara
LeHTpanHusa Kypc Ha Benrapcka Hapogha Banka (BHB) 3a CbOTBETHATa BanyTa, KbM
flatarta Ha caenkara.

KypCOBUTE pasnuKku, Bb3HUKBAWM NpU YPEXAAHE HA MApUHHW MO3ULWA MK
NpY Npen3vncnaBaHe Ha Napu4YHUTE NO3WUMK Ha NpeanpuaTUEeTO N0 KypcoBe,
Pa3MuUHK OT TE3WU, NpU KOMTO ca OUNKM NPEeU3UMCNEeHUM NpU MbPBOHAYANHOTO
NpW3HaBaHe Npe3 nepvoaa v B MNpeaxoaHn PUHAHCOBU OTYETH, Ce NPW3HaBaT
Kato nevanba unw 3aryba 3a Nneproaa, B KOWTO Ca Bb3HWKHANM.

MpeanpuaTUeTO NpaBu NPEeOLEHKa Ha MO3NUWMK B YyXAECTpaHHa BanyTa KbM
Kpasi Ha OTYETHUA NEPUOA M TEKYLLO Npe3 OTHeTHWUA Nepuoa.

MosnumuTe B YyxaecTpaHHa BanyTa koM 31.12.2014 v 31.12.2013 roanHa ca
OLEHEHN B HAacTOSWMA DMHAHCOB OTYET MO 3aKNIOHUTENHUA Kypc Ha BHB.

Pazxonu v npuxoamn

NpeanpyATHETO OTYMTA TeKyWO pa3xoaWTe 3a ACHHOCTTa MO WMKOHOMWUYECKM
EneMeHTH.

Pasxogn ce npusHaBaT, KoraTo Bb3HMKHE HaManeHWe Ha 6vaewuTe
WMKOHOMMYECKK M3roan, CBLP3aHU C HAaManeHWe Ha akTMB WK YBENUYEHUE Ha NacHB.,
KOEeTo Moxe Aa Sbae oueHeHo HaaexaHo. Mpu3HaBaHeTo Ha pasxoauTe 3a TeKyWwus
Nepuoa ce N3BbPLWBa TOraBa, KOrare €8 HauncIsBaT CbOTBETCTBALMTE UM NPUXOAM,

Pa3xos ce npu3HaBa He3abaBHO B OTYETa 3a BCEOOXBATHWS AOXO[, KOraro
pasxXoAbT He Cb34aBa 6baewWwa MKOHOMUYECKA M3roda MM KOraTo M 40 CTefeHTa, A0
KOSTO 6Ovbgewara MKOHOMUYECKA W3roZa He OTroBaps Ha M3WCKBAHWATa WK
npecTtaHe fAa OTroBaps Ha U3WCKBAHMSITA 338 NpU3HaBaHe Ha aKTMB B OTYeTa 3a
(P1HAHCOBOTO CHLTOAHME,

Pa3xoanTe ce oTyMTaT Ha NPUMHUMNE Ha TEKYWO Hadncnasake, OLeHaBaT ce no
CNpaBeANMBaTa CTOMHOCT Ha NAATEHUTE UNU NPERCTORLLM 32 NNALAHE CYMM.
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lNpuxon e BpyTeH NOTOK OT MKOHOMMYECKW MON3W Mpe3 nepuofa, Cb3daaeH B
X0fla Ha obuvyarhHaTa AEMHOCT Ha NpeanpusTUETO, KOraTo TE3U MOTOUW BOAST A0
yBENWYaBaHE Ha COBCTBEHWS KanwuTan, pasfM4HU OT YBEMIMMEHWATA, CBLP3aHW C
BHOCKMTE Ha akuMoHepuTe, .

MNpeanpuaTUeTO OTYMTa TEKyWO MpUXoAWTE OT obuualiHata AelHOCT no
BUAOBE ACUHOCTM.

MNpuxoauTe ce oueHABaT Neo cnpasefnveaTa CTOMHOCT Ha NOSIYYEHOTO WK
NOANEXaLLoTo 3a NonyyasaHe niawaHe N Bb3HarpaxaeHue.

lNp1M3HaBaHeTO Ha npuxonuTe ce W3BbLPWEBa MNpW Cna3BaHe Ha ApUeTaTa
CHETOBOAHA MONUTUKE 3a CNeJHWUTE BUAOBE NPUXOAN,

1. MpuxoasT oT npoaaxbaTta Ha CTOKM W NPOAYKUMS Ce Npu3HaBa, KoraTo Ca
61N U3NBAHEHW BCUYKW CNEABallM YCNOBUA:

- NPeAnpUATUETO € NPEXBLPAUIO Ha KyryBada CbLUECTBEHU PUCKOBE U MON3U
OT COGCTBEHOCTTa BbPXY CTOKWTE M NPOAYKLMUATA;

- NpeanpuATUETO He 3anasBa MNpPOAL/AXKABAWO YYacTHE B YNpaBneHWeTo Ha
CTOKUTE W NPOAYKUMUATA, AOKONKOTO TO OBUKHOBEHO Ce CBbP3Ba ChC COBCTBEHOCTTa,
HWTO e)eKTUBEH KOHTPO/ Hag NPOAaBaHUTE CTOKU v NPOAYKLKA;

- CyMaTa Ha NpUXoza MOXE HAASKAHO 43 6bie oueHeHa;

- BEPOSITHO € MKOHOMWMECKUTE MON3K, CBLP3aHW CbC CAeNKaTa, Ja ce noayyat
OT NPeaANpUATUETO; 1

- HarpaBeHWUTe pazxoAn UK TE3U, KOWTO Lie 6bAAT HanpaBeHn BbB BPb3Ka CbC
CAenKaTa, MOraT HaaeXaHo Aa 6bAaT OUeHeH!.

2. anXO,ﬂ'bT oT npona>|<6a Ha yCnyri ce NpU3HaBa, KOraTo pesynTaTbhT OT eAHa
CAENKa MOXE fAa e OUeHW HagexaHo. lpuxoasT, CBbp3aH CbC CAENKaTd, Ce
NPpU3HaBa B 3aBMCMMOCT OT €Tana Ha 3aBbPWEHOCT Ha caenkaTta KbM Kpad Ha
OTYCTHUA NepuoA. Pe3y1'ITaTbT OT €Ha CAENKa MOXeE Aa Ce OUeH HAAeWQHO, KOraro
Ca U3NbrNHEeHW BCUHKK CnefBalll yCnosua.

- CYMaTa Ha NpuxXoia MOXe Aa 6vae HapexaHo OUeHeHa;

- Be2pOATHO NpeaAnpuaTUeTO Ule MMa WMKOHOMWUYECKW nNoN3K, CBbP3aHu Cbe
COENKaT4,

- €Tana Ha 3aBbPLUEHOCT Ha CAeflkara KbM Kpas Ha OTHETHWUA nepuoa MOXe
HaaewaHo da ce oueHn; K

- PasxognTe, HanpaBeHW No CAenKaTa, KakTo W pasxoauTe 33 3aBbpliBaHe Ha
CAenKaTa MoXKe HaaexaHO Aa 6baaT oUueHeHu.

MeXAMHHUTE W aBaHCOBMUTE NnawaHuA, HanpaBeHW 0T KNHEHTHTE, oOUKHOBEHO
HE 0TPa3aBaT U3BBPLUEHUTE YCAYTK.

ﬂpmxonme 0T HaeMK CEe NPU3HaBaT Ha BpeMeBa 6aza za CpOKa Ha AOroBOpa.

Kato “Mpuxoan oT npogaxbu Ha npogykuma” B OT4yeTa 3a AoxoauTe ce
NOCOMBAT MPUXCAUTE OT npogaxbaTta Ha U3rpaaeHnUTe OT [pyXKeCTBOTO HEABUKUMU
“MOTY (anapTaMeHTU). B pasxogHata 4acT Ha OTYeTa 3a A0XoAuTe CbluMTe Ce
nocoYsaT Kato ,banaHcoBa CTOWHOCT Ha NPOA3AEHW aKTMBM”, THH KaTo pasxoauTe
no TAXHOTO NpuaobueaHe He e NPeACTaBAT N0 MKOMOMUYECKH ENEMEHTH.

KaTo ,Jdpyru npuxoan” ¢e npeacTaBaT npuxoauwTe OT HaeMu W npoaaxbun Ha
HWHBECTULMOHHU UMOTH.
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Terywn U HeTeKYLM AKTUBH

AKTUB ce knacuduuMpa KaTo TeKyll, KOraTo OTroBaps Ha HAKOW OT clegHuTe
KpUTEPUM: ,

— QYaKBa Aa peanusvMpa aKTMBa WM Bb3HaMepsiBa Aa o0 NpoAafe Wm
ynoTpebun B CBOA HOPMasieH ONEPaTHBEH LIUKLA;

— ObPXW aKTWBa NPEUMHO C LEN ThpryBaHe;

— O0MaKBa fa peanusvpa aKTWBa B paMKuTe Ha ABaHajeceT Mecela ciea Kpas
Ha OTYeTHMSI NepUod; UK

— AKTUBLT € MNapu4HA CpeacTsa unM NapuMHW  EKBUBANEHTW (CbrnacHo
AepnHuumata Ha MCC 7), ocBeH ako 32 aKTMBAa HAMa@ oOrpaHudeHve fa Gbae
Pa3MEHAH WNK WU3NON3BaAH 33 YPEKOaHe Ha MacuB B NpoAb/MKEeHWe HaW-Manko Ha
ABaHaAECeT Mecela cneq Kpas Ha OTYETHUS nepuon,

AKTMB ce KnacuduuMpa KaTO HETEKyLl aKo He OTroBapA Ha KPWUTEpUUTE 3a
KnacudmunpaHe KaTto Tekyly,

MMOTH, MALLMHK H CHLOPBIKEHNS

AKTVBM Ce OTUMTET KaTo MMOTH, MALUMHWA U CLOPBKEHWA KOFaTO OTrOBApPST Ha
kpuTepuuTe Ha MCC 16 3a npu3HaBaHe M MMaT UeHa Ha NpuaoSuBaHe, pasHa WM
no-Bucoka oT 500 nB. AKTUMBWUTE, KOMTC MMAT LEHa Ha npuacbuBaHe No-HUCKa OT
nocoyeHaTa, ce OTYMTAT KaTo TeKYLUM pa3xoanw 3a nepuofa Ha npuaobusaHe B
CbOTBETCTBUME € ofobpeHaTta C4eTOBOAHA NONUTHKA. BcekM MMOT, MaliuHa W
CbOPBXKEHWE Ce OueHABa Npu npuaobMBaHeTo My NO UeHa Ha npuaobueane,
onpeaeneHa B CbOTBETCTBUE C U3MCKBaHWATa Ha MCC 16.

NMOTUTE, MaIMHUTE U CbOPBXEHUATA C8 OLEHABAT MbPBOHAYANHKO NO LIeHa Ha
NpuaobusaHe, BKNKYBALLA MOKYNHATa UeHa, KaKTo M BCUMKW MPeKn pasxodq 3a
NPUBEXAAHETO Ha aKTMBa AO MECTOMONOKEHUETO U B CbCTOAHWETO, HEOBXOAMMK 3a
HeroBaTa eKkcnnoaTauus. Bcexkw oTAeneH WMMOT, MalWWHA, CbOPLXEHWE WK
obopynpaHe ce NpM3HaBa 338 aKTWB, CAMO aKo € BePOSTHO NPEARPUATAETO Aa NOAy4Yu
B 6bAele KOHOMUYECKW M3roAu, CBBP3aHN C aKTVBa, U LeHaTa Ha npuacbusaHe Ha
aKTUBa MOXe Aa 6bae HageXaHO OLEeHEHa,

Nocneasalin pasxoan, CBbP3aHU C OTACNEH WMOT, MAlUMHA W CbOPBKEHWE, Ce
OTUMTaT B YBENMuYeHWe Ha banaHcoBaTa CTOWHOCT Ha akTMBa, aKo e Cnased
NPUHUMMBET Ha NpU3HasaHe onpeaeneH B MCC 16,

PaxoauTe 33 Tekyworo OBCNyXBaHe Ha MMOTW, MAlMHW W CbOPBXEHUA Ce
oT4MTaT B Nevanda unm 3aryta B MOMEHTa Ha U3BbLPLIBAHETO UM.

BanaHncoBaTa CTOMHOCT Ha fJajeH MMOT, MallMHa U CbOPbXEHUE Ce OTMWUCBa
npu Npopaxba Ha akTMBA MMM KOraTO He CE 0YAKBAT HMKAKBU APYrM WKOHOMHYECKH
M3roan 0T U3NON3BAHETO Ha aKTMBa, UAKW Npyu ocBoBoXAaBaHe OT aKTUBA.

Neuanbara nnu 3arybata, eb3HMKBAWa OT OTMUCBAHETO Ha MMOT, MAlWHa W
ChOPBLKEHWE ce BrAK4BaT 8 nNevyanbarta wnu 3arybaTta, KOraTo akTUBBLT ce OTMULLE,
0cBeH ako MCC 17 He WU3WCKBa ApYro Npu npofax6a u obpaTteH nusuHr. MNevyanbute
WM 3arybute, Bb3HUKBALUM MPW OTIIMCBAHE Ha WMOT, MALLMHA WM CbOPBXEHME C&
ONpPeaenaT KaTo pasnMKa OT MeX [y HETHUTE NoCTbnneHus oT npoaaxbata, ako UMa
TakvBa, v GanaHcosaTa CTOMHOCT Ha aKTUBA.

MocnesBawoTo OUEHABaHE HA WMOTWATE, MAallMHWUTE W CbOPBXKEHWSTA Ce
U3BBLPLBaA NO MOAENa Ha MpeoueHkaTa, T.e. Mo npecueHeHa CTOMHOCT, KOATO e
paBHa Ha CNpaBeanMBaTa CTOWHOCT KbM [aTaTa Ha MpeOoLEHKa, HaManeHa c
HaTpynaHWTe B NOCNEACTBUE aMOPTU3aLMK W 3arybu oT obesleHka.

VIMOTUTE, MAWWHWUTE U CbOPLXKEHWUATE C& aMOPTU3NPAT MO NINHERHUA MeToA 33
neproaa Ha o4aKBaHWs NONE3eH XMBOT.
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Pa3axoauTe 3a U3rpawzaHe Ha HEABMXUMKA UMOTU, KOUTO APYXKECTBOTO Npasu,
ce knacnbuunpar kato “Pasxoau 3a npuaobueade Ha AMA”, a npu TAXHOTO
3aBbpliBaHe W OTAABaHe NoA HaeM, HOBONPWMAOOUTUTE MMOTK ce€ TpaHcdopMUpaT B
MHBECTULIMOHHK UMOTU NO CeBeCTORHOGT.

HemaTtepuwannu akruen

NpeanpuATUETO OTYMTaA pasrpaHUuMMUTE HenapuyHW akTueu 6e3 duranuecka
CybCTaHuMa KaTO HeMaTepuanHW aKTWMBMW, KOTaTo OTFOBAPAT HA ONPEAENeHWeTO Ha
HEMaTepUaneH akTUB U KpUTEPUWTE 3a NpusHaeaHe gopmynupanmn 8 MCC 38,

HeMaTepnaneH akTus ¢e npvsHaBa, ako € BEPOATHO, Ye MPEANpPUATMETO e
No/ly4n oYakBaHuTe Gbelin UKOHOMUYECKM MON3M, KOWTO Ca CBbP3aHK C akTUBa W
CTOMHOCTTa Ha akTUBa MOXe ga Gbe onpeaeneHa HaaexaHo.

[MbpBOHAYaNHO HEMaTEpUanHUTE akTHBKM C& OTYMTAT NO LiEHa Ha npuaobuBate.

LUeHata Ha npuaobusaHe Ha OTAeNHO NpUAOBWT HemaTepuaneH akTus ce
onpenens cernacHo MCC 38 v BrnkouBa:

— MOKYNHaTta uUeHa, BHOCHWUTE MWUT2 W HEBL3CTAHOBUMMTE faHbUW BbpXY
NOKYNKaTa, ThbproBCKMTE OTCTHMKK W pabaTu ce npucnagaT; n

- BCAKaKBW CBbpP3aHW pasxoAM 3a noaroToBKaTa Ha aKTWBa 3a HEeroBoTo
O4aKBaHO W3MON3BaHe,

MocneapanTe pa3sxoaun, KOUTO BB3HWKBAT BbB BPbL3KA C HEMaTepuanHuTe
dKTMBMN CneA NbpBOHAYaNHOTO Npu3HaBaHe, ¢ NPU3HaBaT B OTYETa 33 AOXOAUTE B
nepvoga Ha TAXHOTO Bb3HWKBAHE, OCBEH ak0 OTroBapsT Ha MNpUHUANG Ha
NPpU3HaBaHe, KOTaTo Te3M PasxoAu Ce KanuTanuMaupar,

AMOPTH3aLUWATE CE& M34UCNABA, KaTO Ce M3MNON3Ba NUHEWHWAT METOA Bbpxy
OLIEHEHWS] NOME3eH CPOK Ha OTAS/THUTE aKTUBMK.

MocneaBalwloTo oueHsBaHe Ha HeMaTepvanHUTE aKkTVBM Ce W3BLPLWBA MO
MOZEesia Ha npeoLieHeHaTa CTOMHOCT, KOATO KbM AaTaTa Ha MnpeoueHKaTa
NPEACTaBNABa TAXHaTa CnpaBeaIMBa CTOMHOCT.

W3bpaHnaT npar Ha CbWECTBEHOCT 3a HeMaTepuanHuTe aKTWUBM Ha
ApyxectsoTo e B pasmep Ha 500 (NeTcToTud) n..

Ob6e3LeHKka HA aKTUBUTE Ha [lpy»ceCTBOTO

MHANBUAYANHATE aKTMBM MMM eAMHWLMUTE, FeHepupPallk NapuyHW noTouw, ce
NPErNEXAAT 33 HA/MYME HA MHAWKALMM 33 0BE3UEHKE HAa CTOMHOCTTA MM BEAHBX
FOAWWIHO KbM flaTaTa Ha U3roTeBsHe Ha MognwHus $HWHaHCOB OTUET, KaKTo ¥ Torasa
KOrato CoBuTHA unu npoMaHa B o6CTOATENCTBA NOKA3BaT, Ye NpeHoCHaTa CTOMHOCT
Ha aKTUBUTE MOXKe Aa He 6bae BL3CTaHOBEHA.

B cnyvauTe, B KOMTO Bb3CTaHOBWMATA CTOMHOCT Ha AadeH akTMB € Mo-HK1cka oT
HeroBata GanaHcosa cToiiHocT, BanaHcoBaTa CyMa Ha aKTMBa crejsa da 6bae
HaManeHa [0 pasMepa Ha Bb3CTAaHOBMMaTa My CTOMHOCT. ToBa HamaneHue
npeacrasnsea 3aryba ot obesleHka.

Bu3cTaHoBUMaTa CTOMHOCT NpeacTaensea noO-BUCOKATa OT CrpaBearvBaTa
CTOWHOCT, HaManeHa C pasxoauTe 3a npoaax6a Ha akTWBa U CTOMHOCTTa B ynoTpeba,
GasvpaHa Ha cerawHata CTOMHOCT Ha MPOrHo3MpaHuTe Gbaeln NapuyHu noTouM,
O4aKBaHW Aa ce NosyYaT OT aKTUBa B PAMKUTE Ha MOMe3HUS MY CPOK Ha rOAHOCT.

C u3KnioHeHWe Ha penyTaumusaTa 33 BCUYKU OCTaHanM akTMBM Ha JlpyXecTBOTo
KbM BCAKa fAaTa Ha OTYeTa PLKOBOACTBOTO MNpeLeHnBa AajM  CbliecTByBaT
WHAMKaUMK, Ye 3arybata oT obe3leHka, Npu3HaTa B NPeAX0AHU MOAMHU, MOXE BEUe
A3 HE CbLYEeCTBYBa MM A2 € HamaneHa.



MHBECTMLMOHHHM MMOTH

KaTto MHBECTULIMOHHW UMOTK CbrpacHo MCC 40 C OTYMTAT 3eMn U/unu crpaam,
WM YacTn oT crpaam, KOWTo Cce AbpXaT NO-CKOPO € LN NOMyyYaBaHe Ha npuxoam
OT HaeM WNW 3a yBenuM4aBaHe CTOWHOCTTA Ha KanuTana wunu 3a asete. MMoOT, KOWTO
ce u3rpaxaga wnu paspaborsa 3a 6GbACIWO M3NOM3BAHE KAaTo WHBECTULUMOHEH MMOT
CBILO C& OTYMTA KATO MHBECTULIMOHEH UMOT.

WHBECTULUMOHEH MMOT ce npu3HaBa KaTO aKTMB CaMO KOFaTo € BepOATHO
ObAeliuTe MKOHOMUYECKW U3rogu, NPUNUCBAHW My Aa Ce NonyyaT B NPeanpHATUETO
W UeHaTa My Ha npuaobueane Moxe Aa e oueHU A0CTOBEPHO.

MHBECTULMOHHUTE WMMOTWM CE OUEHABAT NbpPBOHAYasHO NO UEHA Ha
npuaodbneaHe, KOATO BIJIOYBA M Pa3xoauTe Mo cAenkaTa 3a npuaobuBaHe CbiAAcHO
MCC40.

Cnea NbpBOHAYanHOTO NpU3HaBaHe WHBECTULMOHHWTE UMOTWU Ce OTYMTaT No
MoAeNna Ha cnpaseanvBaTa CTOMHOCT.

CnpasegnmBata CTOMHOCT NpefcTaBnasa HaW-BepOSiTHATA LieHa, KOATO MoXe
Aa bbae noslydeHa Ha nasapa KbM aatata Ha TOAUWHKUS DMHAHCOB OTYeT.

MpoMeHnTe B CNpaBeanMBaTa CTOMHOCT HA WHBECTULIMOHHWUTE WMOTH Ce
oTpassieat B nevanba unu 3aryba.

MocnegBawinTe pasxoan, CBbp3aHW C WHBECTULIMOHHW MMOTU, KOWTO Beve ¢a
Npu3HaTM BLB (UHAHCOBUTE OTYeTM Ha [pyxectsoTo, ce npubaBsT KoM
BanaHcoBaTa CTOWHOCT Ha MMOTWTE, KOraTo & BEPOSTHO [py»ecTsoTo Aa nonyuu
Obelun MKOHOMWYECKK M3roAM, HAABWLLABALLM MbPBOHAYANHO OLEHeHaTa CTOWHOCT
Ha CblieCTBYBaLMTE MHBECTULIMOHHU UMOTH,

MpuaobuTuTe OT [IPYKECTBOTO 3eMM, BLPXY KOWTO LUE C& M3rpaxaar crpaau,
KOWTO OTrOBapAT HAa YC/I0BUATA 33 MHBECTULMOHHW MMOTU, Ce NPEACTaBAT B GanaHca
KaTo MHBECTULUMOHHU UMOTK MO TAXHATA CNpaBeaMBa CTOMHOCT.

MaTepuanus 3anacu

Korarto ca Hanvue eqHoBpeMeHHO CIeaHNTE YCIOBUA:

~ ApYXecTBOTO npuaobuBa 3eMAa, BBPXY KOATO WE Ce M3rpaxgar crpagu
(anapTaMeHTH), YMUTO CTOMHOCTY LLE Ce BB3CTAHOBST NpeaMMHO Ypes npogaxba; u

~ GanaHcoBata CTOAHOCT Ha 3eMATa We Ce Bb3CTaHOBM MPEAMMHO Mpes
HeliHaTa npogax6a unv ype3 npogaxata Ha MPABOTO Ha CTPOSK BbPXY Hes,
3aeAHo C npoaaxbaTa Ha M3rpafaeHUTe BbpXYy Hes crpaau;

APYKeCTBOTO NpeacTaeBa Taskw 3emAa B DanaHca Kato TeKyW aKtue
("He3aebplieHo npouzBoaCcTBO” nm “lMpodykuma™) — eneMeHT Ha cebecToMHOCTTa Ha
nirpaxcaalulata ce WAW NocTpoeHa Beye crpaga. Kato eneMeHT Ha cebeCcToWHOCTTa
3eMATa C¢ NPeACTaBs NO HelHaTa UeHa Ha npugobusaHe.

Kato “Mpoaykuna” B 6anaHca ce nocouBa ceBecTOMHOCTTa Ha M3rpageHuTe oT
APYy>XECTBOTO  HEABMXMMM  WMMOTW, YMATO CTOMHOCT LMe Ce Bb3CTAHOBM 4pes
npogaxba.

PHHAHCOBH AKTUBM

DUHAHCOB aKTUB € BCEKM aKTUB, KOATO NpeAcTaBnaBa:

* AapUYHN CPeacTea;

* UHCTPYMEHT Ha COBCTBEHWUS KanuTan Ha Apyre npeanpuaTve;

* [JOrOBOPHO Npaso:

- A3 Ce nofiyYyaT napuw4HW cpeAcTea AW Apyr (PMHAHCOB aKTMB OT ApPYro
npeanpusThe; uau



- A2 Ce Pa3MeHST (DUHAHCOBUM aKTWBM WAM GUHAHCOBW MACMBM C APYro
NnpeanpuaTie Npu  yCnoBMSA, KOWUTO Ca MOTeHUMANHo BnaronpuaTHW 33
NpeanpuaTreTo;

* JOFOBOpP, KOUTO lWe 6bae WM Moxe Aa 6vae ypegeH B cobCTBEHW
WHCTPYMEHTW Ha COBCTBEHUS KanuTan Ha eMUTEHTa, U €:

- HEAEPWBATMB, 33 KOUTO NpeanpuaTUETO & unu Moxe Aa 6bae 3aJbMXeHo Aa
Nenyyu NPoMeHNUB 6poi OT MHCTPYMEHTU COBCTBEHMA KAanWUTan Ha npeanpusTUeTo;
nnu

- AepuBaTUB, KOMTO We 6bae unm Moxe Aa 6ble ypeaeH upes pasMsHa Ha
(puKcupaHa cyMa napuuHu CpeacTsa UM Apyr GUHaAHCOB aKTWUB 3a (UKCMpaH Bpoi
OT COOCTBEHUTE KanuTanoBu UHCTPYMEHTU Ha NPeanpUSTHETO.

OUHAHCBUTE aKTUBK Ce KnacubuuupaT B CREAHWTE KaTeropuu CbriacHo
n3ncKsaHuaTa Ha MCC 39:

* OMHAHCOBW aKTMBW, OTYMTaHW NO CNpaBeafMBa CTOMHOCT B nevanbaTa wau
zarybara:

- ObpXaH 3a TbpryeaHe gUHAHCOB aKTuB;

- Onpeaened npy MbpBOHAYANHOTO My NPU3HABAHEe OT MpeanpUSTUETO 3a
OTYWTBHE NO CNpaBefMBa CTOWHOCT B nevantata nnm 3arybata.

» HBECTULMK gbpXaHWU A0 Nagex;

* Kpeautu 1 B3eMaHns;

» OMHAHCOBM aKTUBMW Ha pa3nonoXeHue 3a npodaxba.

MNpeanpusaTveTo npusHasa GYHAHCOB aKTUB WNu (PUHAHCOB Macus BbB OTYETA
33 (MMHAHCOBOTO CLCTOSHME, KOMaTo W CaMo KOraTo NpeAnpuATUETO CTasa CTpaHa no
DOrOBOPHUTE YCNOBUA Ha MHCTPYMEHTa,

Mpy NbpBOHAYaNHOTC CW Npu3HaBaHe (UHAHCOBUTE aKTWBKM Ce OT4MTaT Mo
CnpaBeAnMBaTa UM CTOMHOCT, MAKC B CNyYaid Ha MHAHCOBU aKTUBM, KOWUTO He ce
OTYMTaT Mo CnpaBeANvBa CTOMHOCT B Nevanbata WM 3arybara, pasxoauTe no
cAenkaTta, KOWTO €€ OTHacAT NpPSKe KbM rpuaobuMBaHETO WNM M3AaBaHeTO Ha
(PUHAHCOBUA aKTuB.

Cnea nbpBOHAYaNHOTO NPW3HABAHE, NPEANPUATUETO OLIEHSIBA (UHAHCOBUTE
aKTUBM, KAKTO cneaea:

¢ Mo cnpaBeanuBa CTOMHOCT:

- (PUHAHCOBM aKTUBKM, OTYMTaHW MO CNpaseanvea CTOMHOCT B Nevandata wnw
3arybara;

- (PMHAHCOBW AKTUBM Ha pasnonoxXeHue 3a npogax6a.

¢+ [l0 aMopTU3MpaHa CTOMHOCT C M3NON3BaHETO Ha MeToAa Ha edexTUBHUS
NAXBEH NPOLIEHT;

- KpeauTu 1 B3eMaHua;

- UHBECTULWW, AbPXKaHW AC Nagex.

fleyanby u 3arybu oT (PUHaHCOBYU aKTHUBHU

*» [leqanbu u 3arybun, KOUTO BB3HWKBAT OT MpPOMAHATa Ha crpaseanveara
CTOMHOCT Ha (DMHAHCOBM aKTUBM Ce NPU3HABAT KaKTo cneasa:

- nedanba wim 3aryba o7 ((DWUHAHCOB aKTMB WM  (DUHAHCOB NacwWB,
Knacuuiupan Kato oT4MTaH No CNpaeedsnea CTOMHOCT B nevanbaTta wau 3arybaTa,
Ce Npu3HaBa B OTYEeTa 3a BCeobXBOTHMS Aoxoa.

- nevanbata wnu 3arybata OT (PMHAHCOB AKTUB Ha pPa3nNoONOXeHWe 3a
npopax6a ce npu3HaBa B Apyr BCEOBXBaTEH f0XOA, C UIKNIOYEHUE Ha 3arybuTe oT
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obesueHka ¥ neuanbute U 3arybute oT 0BMEHHWTE KypcoBe AO MOMEHTa Ha
0TNUCBaHe Ha (PUHAHCOBMA aKTWB. B To3M MOMeHT HaTpynaHarta nedanbaTta wm
3arybaTa, npw3HaTa npeauM B Apyr BceobxBaTeH AoxoA, ce npeknacuduumpa ot
cobCTBEH KanuTan B neyanbata unu 3arybata KaTo KOpexkuua oT npeknacudurkauma.

* fluxBaTa, KOATO €& W34MCASBA C M3NOM3BaHE Ha MeToaa Ha edeKTUBHMUA
NMXBEH NPOUEHT, Ce Npu3HaBa B OTYeTa 3a BreobxBaTHUA A0X0A.

* [IMBUAEHTUTE OT MHCTPYMEHTH Ha COBCTBEHMA KanuTan Ha pasnoioXeHue 3a
npoaaxba ce npuaHasaT B OT4YeTa 3a BCeoOXBaTHUA AOXOf, KOraTo Ce YCTaHOBM
NpaBoTO Ha NpeanpUATUETO Aa NONyYM NaaliaHe.

* 38 (PUHAHCOBUTE aKTMBM, KOUTO Ce OTYMTAT MO aMOPTU3MPAHA CTOMHOCT,
nevanbarta nam 3arybaTa OT akTWBa Ce Npu3Haea B OTHETa 3a BCeoBXBaTHUA A0X0A,
KOraTo (PMHAHCOBUAT aKTUB MM (PUHAHCOBUAT NAcMB Ce OTNUCBa UK o6e3ueHsBa 1
4pes npoueca Ha aMoOpTU3MpaHe.

MpeanpuaTueTo OTNKUCBA (PMHAHCOB AKTUB, KOraTo:

* JOFOBOPHUTE NpaBa BbpPxXy NapUYHATE MOTOUM OT (PMHAHCOBMS aKTUB Ca
U3TEKW; WNK

* NPexBLPAS (PUHAHCOBUSA AKTUB, KOraTo Ca MpexBbPNSHW AOrOBOPHUTE NpaBa
3a nofly4aBaHE Ha MapUYHM NOTOUM OT (DMHAHCOBMA aKTMB WM Ca 3ana3eHu
AOrOBOPHWTE NpaBa 3a NonyyasaHe Ha NapU4HATE NOTOUM OT (DUHAHCOBMA aKTUB, HO
€ MOoEeTo ADrOBOPHO 33fb/DKEHME 3a nnawaHe Ha NapuuHu NoTouM Ha eauH WK
noBeye nojiyMaTesm B CrnopasyMeHue W TpaHCchepbT OTroBaps Ha yonoBuaTa 3a
oTnuvceane, cernacHo MCC 39,

Yenosus 33 oTrINCBaHE Ha PUHEHCOB GKTHB:

Korato npeanpuaTtueTo NpexeLpnv CDVIHaHCOB dKTWB, TO OuUeHABa CTeneHTa, A0
KOATO e 3ana3n pucKOBETE W nonante o1 cobcTBeHoCTTa BbpXy CDHHaHCOBHSI dKTHWB;

* aKO NpeanpuATUETO NPEXBbpPMIM B 3HAYATENHA CTeneH BCUYKW DPUCKOBE U
nonsu or cobcTeeHoCTTa BLpXy (MHAHCOBMA aKTWB, NPEANPUATMETO OTMMCBA
(PVHAHCOBMS aKTWB W NPU3HABa OTAENHO KaTO aKTUBM MW NAcKBU BCUYUKM NpaBa U
3a4b/DKEHVA, Cb3ABAEHN UNW 3ana3eHn NpU TpaHcPepa;

® AKO NPeANPUATUETO 3anasu B 3HaYUTENHA CTENEH BCUYKM PUCKOBE U MON3M
0T COBCTBEHOCTTa BbPXY (WHAHCOBUA akTUB, NpeanpuATUETC NpPOAbLAXaBa [a
nNp13HaBa UMHAHCOBUA aKTUB;

* aK0O NpeanpUATMETO HUTO NpPEexXBLPNSA, HATO 33MasBa B 3HAuYUTENHa cTened
BCMYKM  PUCKOBE WM NOMA3W OT COBCTBEHOCTTa BBPXY (WHAHCOBUA aKTWB,
NPEANPUATAETO ONpPeAena Aafiv € 3anasufio KOHTPON Bbpxy MHaHCOBWA akTue, B
TO3M CNyYyair, ako:

- NMPEANPUATHETO HE € 3ana3uiio KOHTPOAN, TO OTNWMCBa PUHAHCOBMS aKTUB W
Np13HaBa OTACIHO KATO 2aKTMBWM WAWM MacuBM BCUYKKM NpaBa W 3a4b/KEHWS,
Cb3A3ACHW Npu TpaHcdepa.

- NpeanpuaTWETO € 3anasvung KOHTPOJ, TO NpOoAbMKaBa Aa Npu3Haea
(PMHAHCOBMA aKTWB 4O CTEMEeHTa Ha NPOALKABALOTO My Y4acTie BbB (PMHAHCOBMA
aKTUB.

lMpy OTNUCBAHATO Ha PUHAHCOBUA aKTUB PasnvKaTa Mexay:

a) HeroaTa 6anaHcoBa CTOWHOCT, W

6) cymaTa Ha MoNyveHOTO Bb3HarpaaeHWe (BK/KOMBALLO BCMYKW MOMYUYEHW
HOBWU aKTUBM, MUHYC BCMUYKK NOETU HOBWU NACMBM), M BCUYKW HATPYNaHU nevantn mnu
3arybn, kouTo ca 6WM/M NPU3HATU AMPEKTHO B COBCTBEHUA KanwuTan ce NpW3Hasa B
0TYETa 32 BCeoOXBaTHUA A0X0A.



ObestierKa n HeCbONP3EMOCT Ha (DUHAHCOBH aKTUBH

lNpeanprvaTUETO NpeleHsBa KbM Kpas Ha BCEKU OTYETEH nepuos Aanu ca
Hanuue obekTMBHW aoKasaTencrsa 3a obesleHKaTa Ha (PUHAHCOB aKTMB MK Ha
rpyna ot puHaHCOBM aKTUBH,

DUHAHCOB aKTUB UK MPyna oT (PUHAHCOBK aKTMBKM Ce CHUTAT 3a obe3LieHeHn 1
ca Bb3HWKHaNW 3arybu ot ofesuenka, KoraTto ca Hanuue 06EKTUBHW A0Ka3aTescTBa
33 obeslieHKa, NpoU3XoXKAaWM OT €4HO UNKM noBeYe CLBUTUS, KOUTO ca HACTLNUIK
Cnej NMbpBOHA4YaNHOTC NpuU3HaBaHe Ha akTuMeBa (Cbbutue "3aryba’) v Korato ToBa
cubutne 3aryba (unu cbbuTa) MMa edekT BbpXy OdYaksaHuTe Gbaely napuyHu
noToUM OT UHAHKCOBUA aKTWB WM OT rpynaTta ¢UHAHCOBM aKTUBW, KOUTO MOraT Aa
€& OUEHAT HaaexaHo. Moxe aa He e Bb3MOXHO Aa ¢ WAEHTUdWUUMPA €ANHWYHO,
CaMOCTOATENHO CbBUTHE, KOETO e NPpUYMHUNG 06e3ueHKkaTa, Mo-ckopo obesledkaTa
MOXE A2 e NpUUMHEHa OT KOMBUHMpaHUA edekT Ha HAKONKO CbOUTHA.

3arybute, KOMTO Ce 0vaKsaT B pPe3ynTaT Ha HbaeuTe CbBUTWA, HE3ABMCUMO
OT TAXHaTa BEPOATHOCT, HE Ce NpU3HaBarT.

» ObesueHKa Ha (pHUHAHCOBM aKTUBY, OTUMTAHMN MO aMOPTUIMPaHA CTOIHOCT

AKO MMa 06eKTMBHW AOKa3aTencTsa, Ye e Bb3HMKHANG 3aryba oT obesLeHka oT
KPEAUTU W B3EMAHWA WM OT WHBECTWUWMM, AbPXKaHW AC NaaeX, OTYMTaHM no
aMOpTU3NPaHa CTOMHOCT, CyMaTa Ha 3arybara ce oleHsBa KaTO PasnuKa Mexay
banaHcoBaTa CTOMHOCT Ha aKTWBa@ M HACTOALATa CTOMHOCT Ha OYaKkBaHWTe Hbaelm
MApMUHK NOTOUM (C M3KMIOYEHUe Ha ObaeluTe KpeawTHM 3arybu, KoUTo He Ca
Bb3HUKHaNM), AWCKOHTUPAHK C NbpBoHaYanHWa eeKTUBEH NUXBEH MNPOUEHT 33
¢uHaHCOBMA aKTMB (T. €. eMeKTUBHMAT JIMXBEH TMPOLEHT, W3YMCNeH npu
MbPBOHAYANHOTO NMpUsHaBaHe)., banaHcoBaTa CTOMHOCT Ha aKTMBa ce HaMansBa wu
CyMaTa Ha 3arybaTa ce npuM3HaBa 8 oT4eTa 3a BceobxBaTHMS aoxoa.

» Obe3sleHKa Ha (PMHAHCOBW aKTUBU, OTYUTAHM MO LieHa Ha NpuactuBaHe

AKO UMa 0beKTUBHM AoKasaTencTsa, Ye € Bb3HWKHaNa 3aryba ot obeaueHka Ha
(PMHEHCOB AKTMB OTUMTAH NO UeHa Ha npuaobusaHe, cyMmaTa Ha 3arybaTta oT
obe3LeHKa Ce OLEHsIBa KaTo paznuka Mexay 6anaHcoBaTa CTOWHOCT Ha UHAHCOBMA
AKTUB M HaCcToAWAaTa CTOMHOCT Ha O4YaKBaHWTe 6bAcluM napuyHM  noTouw,
AACKOHTMPAHW C TEKYLWIMSt NasapeH NPOLEHT Ha BL3BPbILEGEMOCT 3a noaobeH
(hpmHaHCOB akTVB. 3arybuTe ce npu3HaBaT B OTYETa 3a BCeobxBaTHUA A0X0A. Takusa
3arybu ot obeslieHka He NOANEXAT Ha Bb3CTaHOBSBAHE.

» Obe3ueHka Ha PMHAHCOBM aKTMBU Ha pPa3nosfoKeHWe 3a npoaaxoa

Korato cnaag B cnpaBeanMBaTa CTOMHOCT Ha (DWMHAHMCOB aKTMB  Ha
pasnonoxeHne 3a npoAaxba e NpusHaT AMPEKTHO B COOCTBEHWA KanuTan M vMa
05€eKTMBHU OKA3aTeNCTBa, Ue aKTWBLT e obe3leHeH, HaTpynaHaTa 3aryba, KoaTo e
npusHaTa B Apyr BceoOxsateH goxod, ¢ W3BaXAa OT KanuTana W ce NpvW3HaBa B
nevanbata unu 3arybaTta AOPU ako MHAHCOBUSAT aKTUB HE € OTNKUCaH. .

Cymata Ha HaTpynanaTa 3aryba, KOATO Ce npeknacuouuupa oT cobCTBEM
KanuTan B nevanbarta unu 3arybata, e pasnukata MeXay LUeHaTa Ha npuaobusaHe
(HETHO OT MOraWeHWA Ha rNasHULATa ¥ aMOpPTU3ALUMA) M TeKkywaTa crnpaseasvBa
CTOMHOCT, MUHyC 3aryBaTa OT ofe3LeHKa Ha (BWHAHCOBWA aKkTWB, MpusHaTa rpeau
ToBa B nedanbaTa wiu 3arybara.
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3arybu ot obesueHka, npuaHaTH B Nevanbarta nnu 3arybara, 3a UHBeCTUUWS B
WHCTPYMEHT Ha COBCTBEHMS KanuTan, KnacupuUMpaH KaTo Ha pasnonoxeHwe 3a
npoaaxba, He ce BL3CTAHOBABAT B nevanbata unw 3arybara.

3arybu oT obeslueHka, npM3HaTM B neyanbaTta uM 3arybata, 3a Awbnros
WHCTPYMEHT,  Knacuduuvpan KaTo Ha pasnonoXeHWe 3a npogaxba, ce
Bb3CTAHOBABAT, Bb3CTaHOBEHaTa CyMa ce Npu3Hasa B nevantata uau sarybara.

llapuvHu cpeacTBa ¥ NAPUMHHN EKBUBANIEHTH

MapuyHuTe cpeacTsa BKAKMBAT NapUyHM cpeactea B Bpoit U BescpouHu
AEno3uTh, B /1eBa 1 BbB BanyTa.

MapuyHUTe exBMBANeHTU ca KPaTKOCPOUHM, BUCOKONMMKBUAHM WHBECTULMM,
KOWTO Ca NecHo o6pblUaeMM B KOHKPETHM NapUYHN CYMU U CbABPKET HEIHAUUTENEH
PUCK OT NPOMAHA B CTOMHOCTTA MM,

KpeanTh, Thbprosckm u gpyrun B3eManus

Kato kpeaguTv v B3emaHua ce KNnacuuumpaTt UHAHCOBU aKTUBU Bb3HWUKHAIWU
OT AWPEKTHO NPefoCTaBAHE Ha CTOKW, YUIYTW, NapW AN napuyHW eKBMBANEHTU
/TbproBCKM B3EMaHUA M KpeauTw/.

Kpeantute n e3eMaHMsiTa, KOMTO Ca C UKCUPaH Magex ce OTUMTAT no
aMOpPTU3MpaHaTa UM CTOMHOCT.

Kpeauture v B3eMaHusTa, KouTo ca 6e3 UKeMpaH Nagex ce oTynuTaT no
cebecTonHoCT,

CobcrBeH kanuTan

CobCTBEHMAT KanWTan Ha NpegnpuATMETO €& CbCTOW OT OCHOBEH KanwuTan,
pe3epen U HepasnpeaeneHa neyanba.

OcCHOBEH KanuTan npeacTaBnABa pervcTpupaH Kanutan — npeacTtaseH no
HOMWHa/IHA CTOWHOCT CbrNAcHO CbaebHO peweHVe 3a perucrpaums.

PesepBuTe BKIOYBAT NPEMUEH pe3eps.

HepasnpepencHaTa nevanba skaiouBa;

— HepasnpeaeneHa ksM Kpas Ha OTueTHMR nepuoa HaTpynada neyanba oT
NpeaxoaHn nepuoau;

- Henokputa KbM Kkpas Ha oT4YeTHWUS nepuog HaTpynaHa 3aryba oT npegxogHu
nepnogu;

- Nevanba/3aryba oT nepropa.

TexyliHU 1 HeTeKryluu TacuBMU

Macus ce knacuduUuMpa KaTo Tekyl , KOraTo 0TroBaps Ha HAKOW OT cnegHuTe
KpUTEPUU;

~ MNpeanpuaTueto ovaksa Aa ypean nacuea B CBOS HOpManeH onepartyBeH
UMKBA;

— MNpeanpuATMETO AbPXN NacuBa NPEAUMHO C LiEN TbpryBaHe;

— NacuevT cnensa fa 6wae ypeneH B paMkiTe Ha ABaHajeceT Meceua cneq
Kpas Ha OTYETHWS nepwoa; 1nu

- lNpeanpuaTneto Hsma GeaycnosHo npaso ga OTCPOYBa YPEXOaHEeTo Ha
nacusa 3a Nepuoj Hait-Manko ABaHAAECET Meceua cnes Kpas Ha OTYETHUS nepvoa.



’

MacvB ce knacumunpa Kato HeTekyll ako He OTroBapsd Ha KpuTepuuTe 3a
KnacuduuMpane KaTo TekyL.

NacvB ce knacuduuMpa KaTo Tekyl, KOraTo Tol cfedBa ga ce ypeau B
pPamKkuTe Ha ABaHaZAECceT Meceua OT Kpas Ha OTUETHUA NEPMOA, AOPU aKO:

— MBbPBOHAYANMHUAT CPOK € KN 3a Nepuog no-AbNbr OT ABAHALECET MECeuad; v

— Cnef KpaA Ha OTYETHWS Nepuoa U npeau hUHaAHCOBUA OTYET Aa e ofobpeH
33 nybnukyBaHe e CKMIOMEHD CNopasyMeHve 3a peduHaHcupaHe WiM 3a HOB
noracuTeneH NNad Ha ALIrocpoYHa basa.

DOHHAHCOBM NACHBH
OUHaHCOB NacKB € BCeKW NacuB, KOMTO NpeacTaBnsBa:

* QIOFOBOPHO 3agLIIXeHue:

- A3 ce NpeaocTaBAT MNapuvyHW CPeacTBa WM Apyr MHAHCOB akTWB Ha Apyro
npeanpuaTUe; unu

- @ e pasMeHsT (MHAHCOBM akTUBU WUnM (PUHAHCOBM NACUBW € ApPYyro
NpeanpuaTMe nMpu  yCioBWMs, KOWTO C€a NOTEHUManHo HebnaronpuaTHy  3a
NpeanpuATUETO; WK

e [I0roBOp, KOWTO wWe 6bae uAM MoxXe Aa Gble ypeaeH B MHCTPYMEHTH HA
COOCTBEHMA KannTan Ha NPeanpysaTUETO U e:

- HEeIEPUBATUB, 38 KOWUTC NPEeANPUATMETO € UNM MoXe Ja Ebae 3aabrkeHo Aa
NpeaocTaBu NPOMEHNNB BPON MHCTPYMEHTA HA CODCTBEHUSA CU KanWUTan; wiu

- AepvBaTMB, KOMTO wWe 6bae un Moxe Aa Gbae ypeaeH 4pes pasmsHa Ha
uKcHpaHa cyMa NapuuHn cpeacTea AN APYr BpUHAHCOB aKTWB 3a (uKcupaH 6poit
MHCTPYMEHTW Ha cobCcTBeHWs KanwTan Ha npeanpwaTveTo. 3a Tasu  uen
MHCTPYMEHTUTE Ha CoBCTBEHWS KanWuTan Ha NpPeanpusiTUETO HE  BKAOYBAT
Bb3BpbllaeMU PUHAHCOBA WUHCTPYMEHTH, KhacupuuMpaHM KaTo MHCTPYMEHTW Ha
COOCTBEHMA KanwuTan, KOWTC HanaraT Ha npeanpuaTUETO 3agb/KeHWeTo Aa
NMPeAcCTaBA Ha fApyra cTpaHa nponopuvoHaneH fAan OT HETHUTE aKkTUBKM Ha
NpeanpuaATHETO Camo NPM AIMKBUAAUMA, UMM WHCTPYMEHTHM, KOWTO Ca [AOTOBOPW 3a
fbaewo nonyyaBaHe M NPegoCTaBsaHe Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTasn Ha
NpeanpusTUETO.

PWHAHCBUTE nacuBy Ce KnacuduuupaT B CNEAHWTE KATErOPWKM, CbrAacHo
M3nckeaHMaTa Ha MCC 39:

* O®UHAHCOBY Nacveu, OTHATAHW NC CrpaBeanuBa CTOWHOCT B Nedanbarta unm
3arybara:

- KnacwpmuMpaHn KaTo AbpxaH 3a TbpryBaHe;

- NPV NbPBOHAYaNHOTO MM NpU3HaBaHe ce onpeaenaT oT NpeanpuaTUeTo 3a
O0TYWTaHE MO CrpaBeanvBa CTOMHOCT B neyanbaTa unu 3arybara.

* OUHAHCOBKM NACWBM, OTHUTAHW NO AMOPTU3MPEHE CTONHOCT.

PUHAHCOBA NacuBW ce MPU3HaBaT B OT4YETa 34 qJIr‘IHaHCOBOTO CbCTOAHWE,
KOrato npeanpruAaTUeTo CTaHe CTpaHa Nno AOroBopHATE YCNOBWA Ha MHCTPYMEHTA.

Mpy MbpBOHEYaNMHOTO Npu3HaBaHe (WMHAHCOBATE NacuBW Ce oTydTaTt no
cnpaeseanuBsaTa UM CTOWHOCT, NNIOC B CiyMad Ha (UHAHCOBM NACMBKM, KOMTO He Ce
OTYMTaT No CnpaseanvBa CToOWHOCT 8 nedvanbaTa wnu 3arybaTta, pa3xoaute no
caenkaTa, KOWTO Ce OTHACAT NPAKO KbM NPUAoOUBEHETO WM M3JaBaHeTo Ha
¢p1HaHCOBMA Macue.
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[locnensaiia OLEHKE Ha (PUHAHCOBIU NECHBH

* [lo cnpaBeanuea CTONHOCT ¢& NpW3HaBaT cnegHUTe MUHAHCOBW NacUBHU:

- (PMHEHCOBM NMAacuBM, OTHATAHK NO CNpaBeAnMBa CTOMHOCT B nevyanbata W
3arybata; C M3KOYeHWe Ha NacvMBWTe - AEPUBATMBM, KOMTO Ca OBGBbP3aHu €
HEKOTUPaH WHCTPYMEHT Ha CODCTBEMMS xanuTan M Tpsabea Aa ce ypeasaT upes
MPEXBbLPIAHETO HA HEKOTUPaH WHCTPYMEHT Ha CoBCTBEHWMA KanuTan, 4uaTo
CNpaseanmMea CTOWHOCT He MOXeE Aa C& OLUEHW HAAEXAHO, KOMTO Ce OTYMTaT No LieHa
Ha npuaobueaHe;

* [lo amopTU3WpaHa CTOMHOCT C M3NOA3BAHETO HAa METOoAa Ha edeKTWUBHWUSA
NUXBEH NPOLIEHT- BCUUKK OCTaHanNW (pMHaHCOBM nacusu

llpuznasare Ha Newantby v 3arybu or uHaHCoBYU [IacHBH

* Mevandbn u 3arybu oT MHAHCOBM NACKBK, KNacudUUMpaHW KaTo OTHMUTaHM
no cnpaseanuea CTOMHOCT B nevanbaTta wnu 3ary6aTa, ce npuaHasaT B oT4eTa 3a
BceoBxBaTHUS aoxopn;

* Meyanbata wnnv 3arybata OT (GMHAHCOBM MacMBM KOMTO Ce OTYMTaT no
aMopTU3MPaHa CTOWHOCT Ce NpW3HaBa B OT4EeTa 3a BCeobxBaTHWS A0X04, KOraTo
(bPMHAHCOBMA NAcMB Ce OTMUCBA U Ype3 NpoLieca Ha aMOPTU3MUpaHE.

NpeanpuateTo oTicea GUHAHCOB NAacuB (MAKM YacT OT (UHAHCOBUS NacuB),
KOraTto TOW € noraceH - T. €. KOrato 3agb/MKEHWeTo, onpeaeneHo B Aorosopa, e
0TRAAZHANO, aHYNMPaHO UMK CPOKBLT My € U3TEKb.

Npr oTnuceade Ha dhuHaHCcoB NacuB pasnmKaTa MexAy GanaHcosaTa CTOMHOCT
Ha UHAHCOB nacvB (MM Ha 4acT OT (PMHAHCOB NACWB), KOWTO € MpeKpaTeH WM
NPEXBBLPNEH Ha TPeTa CTpaHa, W NAATEHOTO Bb3HAPAXAEHWE, BKMIHOYUTENHO
NPEXBLPICHUTE U MNOETH HEMapuyHW aKkTUBM W NacuBM, CE NpM3HaBa B OTYETa 3a
BCeobXBaTHWS A0X0A.

AvBMAEHTHTE, NNAaTUMK Ha aKUMOHepuTe Ha [pyXecTBOTO, e NPW3HABAT,
korato ca ofobpeHn Ha CubpaHve Ha akuvonepuTe, MNevanbaTta 3a pasnpeasneHne
MEXAY aKUMOHepuTe Ce WU3YMCNABa CbrNacHO 3akoHa 33 APYXEeCTBaTa bl
cneuManHa MHBECTULMOHHA Uen U NpeacTaenssa (bMHAHCOBUAT pe3ynTaT, Kopurupax
KaKTo cnepsa:

- YBeNnu4eH/HaManeH ¢ pasxoauTe/npuxoauTe OT MOoCNefBallM OLEHKU Ha
HeABMXWMHU WMOTH,

- YBernudeH/HaManeH cuc 3arybure/nevanfure oT cAENKM NO NPEXBbPASHE Ha
COBCTBEHOCTTa BBPXY HEABUXUMU UMOTH;

— YBE&/IMYEH/HaManeH B roavHaTa Ha NpPEeXBbpPARHE Ha COGCTBEHOCTTa BbPXY
HEABMXUMU UMOTU C NOSIOXKUTENHATa/OTpULATENHATA pasnika Mexay:

@) NpoAAXHATa LeHa Ha HegBUXKUMWUA UMOT, U

6) cymaTa OT MCTOpPMYECKATa LEHA HA HEABMXWUMWA WMOT W nociedsaliuTe
pasxoau, AoBenu Ao ysenudeHue Ha 6anaHcoBaTa My Cyma;

ApyxecTBoTo pa3npegens kaT¢ AMBMAEHT He Mo-Manko oT 90 Ha cro oT
neyanbaTa 3a pasnpeaeneHue.

TbProBckHU M Apyry 3agb/DKEHHMS U KPERUTH

KpeauTu, ThProBCKK U APYrM 33AbIDKEHWS €A DUHAHCOBU NAcHBY Bb3HAKHANN
OT OMPEKTHO NOSIy4aBaHe Ha CTOKM, YCNYrW, MapM MAW NapuuyHM eKBUBANEHTU OT
AOCTABHNLM W KPEaUTOopH.

Cneg MbpBOHAYANHOTO MPU3HABaHE KPeOUTUTE K ThProBCKUTE 3aAB/MKeHUATE,
KOWTO ca 6e3 uKCMpaH nagex ce OTYMTaT No OUeHeHaTa Npu NPUACBUBAHETO WM
CTOWHOCT.

KpeautuTe W 3agbiDKEHWATa, KOMTO Ca C (DMKCUpaH naaex ce OTYMTaT no
aMopTU3MPaHaTa UM CTOMHOCT.
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MpoBn3nK, YCAOBHU aKTUBU M YCIOBHN MACHBH

MpoBu3MMTEe Ca NacvBM C HECUrYPHO NPOSBNEHME BbB BPEMETO WM KaTo
CTOMHOCT. T€& Ce MpW3HaBaT TOraea, KOraTo ca U3NbIHEHWU CNegHuTe YCNoBuA.

- APYXECTBOTO MMa CerallHo 3aQb/MKEHUS B PE3YATAT OT MUHaNW CubuTus;

~ WMa BEPOATHOCT 3a MNOracnABaHe Ha 3agb/KeHWeTo fla 6bae Heobxoaum
NoTOK pecypcy 3a Aa bbae ypeaeHo 3abNKEHNETO;

- MoxXe fAa 6bae HanpaBeHa HanexaHa OUEHKA Ha CyMaTa Ha 3aAb/DKEHUETO.

Cymata, npusHata Kato  npoBuU3NR, npeacTasnaga Hai-gobpaTa
NpubnuauTenHa oueHKa Ha pasxoauTe, HeoBXOAMMM 33 NOKPMBAHE Ha HaCTOAWOTO
3aAb/DKEHNE KbM Aaatata Ha Hananca. MNpu onpeaensHeTo Ha Tasw Hak-pobpa
npubnuanTenHa oueHka JpyxeCcTBOTO B3UMA MN0J BHUMaHWE PUCKOBETE W CTeneHTa
Ha HECWUIYPHOCT, CBbNBLTCTBAll@ MHOMO OT CbOUTUATA U obBCTOATENnCTBa, KaKTo W
ebekTa OT NPOMAHATA Ha CTOMHOCTTa Ha NapuYHWTE CpeacTea BLB BPeMeTo, KoraTo
TE UMAT 3HavnTeneH edexT.

MpoBU3MUTE ce nperneXaaT KbM BCAka HanaHcoBa gaTa U CTOMHOCTTa UM ce
KOpWrvpa, Taka Ye Aa oTpasv Hail-aobpata npubAM3MTENHa OLEHKA KbM JaTtaTta Ha
6anaHca. Ako Beue He e BepoATHO, Ye LWe & HeoBXoAMM U3X0AALL NOTOK pecype 3a
ypexaaHe Ha 3ab/KEeHUeTO, TO NPOoBMU3NSATa CNeaBa Aa ce oTnuule.

YCNoBEH Nacus eg;

* BL3MOXHO 33AB/DKEHWE, KOETO NpOoUanu3a OT MMHaNW CbBuTHa W 4ueTto
CbllecTsysaHe We 6bAe NOTBLPASHO CaMO OT HACTLMBAHETO MNW HEHACTLNBAHETO
Ha €aHO WNAK NoBeYe HecurypHu Obaelln CbbuTha, KOMTO He MoraT Aa 6baaTt u3uAno
KOHTPONUPAHWU OT NpeanpUaTUETO; Uav

* HacToAWO 3aAbMKeHWe, KOeTO NpoM3nvsa 0T MWHAaNW CbOWTWS, HO HE e
NPW3HATO, 3all0TO:

~- HEe & BEPOATHO 3a noracaBaHeTo My Aa ObAe HeobXoAWUM U3X0ASLW NOTOK OT
pecypcH, CbAbpxallk MKOHOMWUYECKM NON3U; UK

— CyMaTa Ha 3agb/PKEHWETO He Moxe aa Bbae onpegeneHa ¢ AoCTaTbyHa
cTeneH Ha HaaeXaHoCT.

YCNnoBeH aKkTWB € Bb3MO)KEH aKTUB, KOMTO NPOM3NKU3a OT MWHalW CbOUTUS W
4YWETO ChllecTByBaHe we ©Obae nNOTBLPAEH? C€aMO OT  HaCTbMBAHETO WIK
HEHACTBMBAHETO Ha eHO UMK NOBEYe HeCUrypHU Obaeln ChBUTHUA, KOUTO He MoraT
Aa 6baaT U3LAND KOHTPOMPaAHK OT NPeanpPUATHETO.

Apy>XecTBoTO He NPU3HaBa YCAOBHU akTUBM, Thil KaTo MPU3HABAHETO UM MOXE
Aa UMa 33 pe3ynTaT MNPW3HaBaHeTO Ha [A0x04, KOMTO MOXe HWKora aa He 6bae
peanu3upax.

AKTHBMK Abp)KaHH 3a npoaaxk6a

Kato aktuBn gbpxanu 3a npogawba cbrnacHo MCOO 5 ce knacugpuumpat
HETEKYLWM aKTUBK, YMATO OanaHcosa CTOWHOCT wWe GbAe Bb3CTAHOBEHA MNO-CKOPO
upes cAenKka 3a npofaxba oTKONKOTO Ypes Npoabikasalwa ynorpeba.

AKTUBWUTE AbpXaHK 3a npoaaxba ce oueHsBaT No No-HUCKaTa oT HanaHcoBaTa
MM CTOMHOCT 1 CnpaBepnBaTa MM CTOMHOCT HAManena ¢ pasxoavTe 3a npogaxbara.

3aryba ot obesueHKa ce Npu3Hasa NpKU BCSKO MbpBOHAYANHO WK nocsiefsauio
HaManeHue Ha CTOMHOCTTa Ha aKTUBY AbPXaHW 3a npodaxea.

MNevanba oT nocnenpalo YBENUYEHWE Ha CNPaBeanvBA CTOMHOCTA, HaManeHu
C pasxofute 3a npofgaxkba Ha akTuBu AbpxaHM 3a npogaxba ce npu3Haea a0
pasMepa Ha obe3ueHKaTa Ha ChbOTBETHUS aKTMB HayuCneHa npeau cbrhacHo MCC36
1 MO®OS,
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AOACHEHUA KbM NIOAULIHUA PUHAHCOB OTUYET
1. OTHET 3A ®MHAHCOBOTO CbCTOSAAHUE

1.1. UMOTH, MALLUHM U CLOPDIKEHNS

MamuHu n Apyru Kanurvasm-
Jemu Croprxenun o6opoyaBane | axTusm FUPAHH O6mo
pa3xoan
OT1veTHA cTOHBOCT
Cange kem 31.12.2012 1470 404 51 4114 17t 6210
Moctrnann 66 52 5 5 1719 1 850
Uzneznu (51) {(31)
Canpo wem 31.12.2013 1539 456 56 4119 1839 8 009
TNoeTbirnan 290 650 1 892 2 832
H3nesnn (3722 (3 722)
Canno kem 31.12.2014 1539 746 56 4 769 9 7119
AmoprH3iauus
Cango ksM 31.12.2012 115 50 2551 2716
Mocrsnuny 46 2 617 665
Canjpo kem 31.12.2013 - 161 52 3168 - 3 381
MocTvrinan 60 3 626 689
Canpo kem 31.12.2014 - 2 55 3794 - 4070
Banarcosa crofinocT
Banaxcoea croiiHocT KbM 31.12.2013 1539 295 4 951 1839 4 628
BanaHcoBa cToliHOCT Kbm 31,12,2014 1539 515 1 975 9 3049
1.2. UHBECTHUNOHHH HMOTH
Jemu Crpaau O6wmo
OTaeTHa cTolAOCY
Cango xem 31.12.2012 15912 26972 42 884
ToeTtLiun 7 145 177 7322
Hiresan (256) (236)
Obeznenku npuznati 8 OB (9621 (836) (10457)
Canao kem 31.12.2013 13 180 26 313 39 493
TocThIHIK 3429 3429
H3neanu {4 301) {381) {4 682)
Canpo kM 31,12,2014 8879 29 361 38 240




.

Kem 31.12.2014 r., apy)XecTBOTO MpUTEXaBa
nB.):

CNeaHuTe WMHBECTUUMOHHA MMOTU {B Xun,

HenBykHM HMOT Lena Ha MocneaBamu Eanauucoaa
. npuaobusaHe OLEHKK CTORHOCT

Xoten — rp. Baxcko, M. ,Ce. VBan” 12 741 606 13 347
3ema — rp. Coaonon, m. "Ce. Mapnua" 611 84 695
3ema — ¢. Navuwanwe 1333 261 1 594
3emn — ¢. YepHomopey, 718 -334 384
3ema — rp. Cothun, M. ManuHoRa gonuHa” 11 295 -5 632 5663
Jema — rp. CaHaaHCKu 1108 -858 542
Twpr. koMnaekc u Gacein - etan | - rp. Cosonon, m. "Ce. Mapura® 4 562 -677 3 885
Twpr. koMnnekc u 6aceiin - evan Il - rp. Coaonon, m, "Cs. MapuHa" 2689 -1 020 1 669
Tupr. komnneke v 6aceiu - etan |l - rp. Cosanon, m. "Ce. MapuHa” 397 -183 214
Tupr. oficnyxsala crpasa - Komnnexc 4 - etan lll, m. "Cp. Mapuna" 907 2 909
Topr. komnnekc "Marina Plaza" - rp. Coaonon, m. "Cs. MapuHa" 3429 - 3 429
Crpaga G obWexnTe ¥ cTon - ¢. YepHoMopey 2611 -178 2433
CaHrta MapuHa - euna 2, marasun 1 15 7 22
Cavrta MapuHa - Buna 2, marasuH 2 17 7 24
CaHTta MapwHa - BuUna 2, marasuH 3 18 7 25
CaHta MapuHa - suna 2, marasux 4 16 6 22
CaHTta MapuHa - Buna 2, cknag 1 126 7 119
CaHnta MapuHa - Buna 2, cknag 2 126 -7 119
CaHta MapuHa - Buna 44A, oduc 437 -30 407
CaHta MapwHa - Buna 53C, cyTepeH 193 -33 160
CaHrta MapuHa - Buna 55A, kathe anepntne 357 1 358
Canta MapuHa - Buna 55A, npunexalyi NnoMeLLeHus 58 -10 48
CaHTta Mapuka - Buna 57A, maraavH 1 58 7 65
CaHTta Mapuna - Buna 57A, maraszwn 2 56 6 62
CaHta MapuHa - Buna 57A, MarasmH 3 63 16 79
Canta MapuHa - Buna 57A, maraavH 4 80 20 100
CaHTa MapwuHa - BUna 57A, CbpatpHO 40 -7 33
Canta MapuHa - auna 57A, HHCTaNAUUOHHO 67 =12 55
Canra MapwHa - Buna 62A, koHtbepeHTHa 3ana 472 -25 447
Caura MapuHa - suna 39, oduc C 180 39 229
Cadta MapuHa - BUna 39, atenne A — MeAULMHCKM LIEHTLD 206 22 228
CaHrta Mapuha - Buna 38, uHTepHeT kadge 200 58 258
Canta MapwHa - Buna 79, Teproscka nnowy 457 -77 380
CanTta Mapwna - Buna 82, cknag 177 59 236

OBLWO: 45 920 -7 680 38 240




1.3. HemaTtepuanHu aKTUBMH

IIpasa r::;:g;ﬂ‘:'ﬂ Jp¥rH aKTHBH Obwo
OT4erna cTolinoct S
Canno kem 31.12,2012 32 17 49
MocTenrng 156 156
Canao kum 31,12.2013 156 2 17 205
Haneanu {156} (156}
Canpo kem 31.12.2014 - 3 17 49
AMOpPTR3IAOHA
Canno kbm 31.12.2012 3 10 12
HocTenKk 3 3
Canao kem 31.12.2013 - n 13 45
TNocTenunn 2 2
Canao xem 31.12.2014 - 32 15 47
BanasncoBa ¢ToifHOCT
bagancoba cTofiHoCT Kbm 31.12.2013 156 - 160
banancosa croiiHoer kpm 31.12.2014 - - 2 2
1.4. MaTepnanHu 3anacu
31122014 r, 31122013 r,
[poaykumna (anapTaMeHTH) 10 424 16 266
Croku (003aBexane) 309 493
HesapbpuieHo mpon3soacTso (He3aBbPUISHH anapTaMeHTH) 19 615 19 519
O6wo 30 348 36278
1.4.1. NpogyKyMAa 1 cToKK

MNpoexT HmoTn O6GzaBexaaHe
AnapTamedTu - rp. Coaonon, M. “Ce. Mapuna® - etan |, 11 u lll 5104 75
AnapTameHTu - rp. Baucko, M. “Cs. Mean’ 1817 229
AnapTameHTw - rp. YepHomopely 3189 5
Tpadonoct 5 - rp. Cozonon, M. “Ce. Mapuna® 144 -
Tpadonoct 4 - rp. Co3aonon, m, “Ce. Mapuna’ 170 -

OBLO: 10 424 309

1.4.2, He3aBbpluieHo Npon3BoOACTBO

CyMaTta, npeacTaBeHa KaTo HE3aBLPLIEHO NPOW3BOACTBO, MPEACTABASBA HATPYNaHU A0
31.12,2014 r. pa3xoau 3a U3rpaxaaHe Ha HedBMXXUMA UMOTU (anapTaMeHTu), Yusito Banancosa
CTOMHOCT LLe CE BL3CTAaHOBM NPEAVNMHO {pe3 npofax6a:

3eMu, BKNIOYEHH B

BanaHcoBa

Mpoexkr Hatpynawu pasxoau cefecTolHocTTa CTOWHOCT
Mpoekr - "Canra Mapuna” - eTan (Il - 476 476
Npoekt — "Canra Mapuna” - etan IV 38 2 353 2391
Mpoekt — rp. Coaonon, M. “Mucaps” 10 1735 1745
Mpoext — rp. Codhun 186 - ' 186
NpoexT — ¢. MNepman - 6 562 6 562
MpoekT — ¢. MaHyuue 734 1283 2027
MpoekT — rp. CaHaaHcku 250 - 250
Mpoekt — . Canapesa baHs 21 5957 5978

OBLLO: 1239 18 376 19 615




1.5. TeKywin THLProBCKH H npy}u B3E€MaHHA

Bua 31.12.2014 3122013 r.
Biemanus o1 cebp3any JHUA 413 621
Biemanus no npofaxtu 411 621
B3eMaHus 1o NpeJOCTABEHH ABAHCH 4
Biemanun mo npoaamxGu 37 45
Biemanns no nponaxtu 37 45
Biemanns no npeaocTaBedn ABAHCH 905 1076
BieMmanud no npeiocTaBeHH apaHcH 905 1076
JAPpYrH TeKYUIH BieMaHHn 386 852
TIpenocTaBeH rapaHLMK W 1€NO3HTH 3
Npennnatenu pazxoan 386 847
O6mo 1743 2894
1.6. NapnuuHu cpeacrea
Bua 31.12.2014 r. 31.12,2013 r.
Ilapn4ann cpeacTha B Gpoi 4 12
B NeBa 4 12
[TapuyHH cpeicTBA B PA3NNAMATENNH CMETKH 174 313
B 1€Ba 71 84
BBE BATYTA 103 229
BnokHpaHd mapHMHun CpecTBa 1597
Ob6wme 1775 325
1.7. CobcrBeH kannTan
PerncTpupaHuaT akuuoHepeH kanwTan Ha "®ebpllned MpormbpTtnc” AACUL  KbM

31.12.2014 r. e B pasMep Ha 27 912 685 nesa, pasnpeaeneH Ha 27 912 685 6pos 0BUKHOBEHW
Be3HaNMYHM akuuMK, C Npaso Ha rnac, ¢ HOMMHANHa CTOMHOCT OT 1 nee BCsAKa eaHa. BCuukM
W303AEHN aKUMM Ca M3NNAaTeHW HambiHo, B Napu.

Ha 08.09.2014r. OCA Ha [pyxecTBOTO Npue peluenne aa 6bae HaManeH Kanutana Ha
~Devplinei Npomspruc” AACKUU oT 55 825 370 neea Ha 27 912 685 nesa no peaa Ha un. 200,
T. 1 oT Toproeckua 3aKoH, MOCPEACTBOM HaManABaHE Ha HOMWHaNHaTa CTOMHOCT Ha
n3faaeHUTe oT [pyecTBoTO akuun OT 2 neea Ha lnes v opMupa peseps 8 pa3Mep Ha
27 912 685 nesa. OCA Ha [pyxecTsoTo npue aa #3BbplUM NOKPUMBAHE HA HETHWU 3arybu 3a
MMHanNM roAMHA B pasMep Ha 8 611 385.17 ne., KoerTo Aa ce M3BLPWW 33 CMETKa Ha
NPeMUItHWTE pe3epBu B pazMep Ha 6 624 366.19 W 4acT 0T OT HOPMUPAHUTE pe3epeun B pasMep
Ha 1 987 018.98 ns..

"®evplnen MponbpTuc" AACUL He npuTexasa COBCTBEHM akumM.

"®ebplinei NponbpTnc" AACULL HAMA ABLLEPHU ApPYXEeCTBa.



1.8. 1 1.9, DMHAHCOBK MACHBYK

’ 3agtnkeHue no ABNXUMK Pa3xoau 3a
AoroBopex Data | Kpaeus fﬂgf:;";g&“‘b“ 3:“:;;0';:'“ fMXBY 32
Bun Bany-| paimep Ha CpOK 3a e r. B r. nepuoaa
No Kpeaurop Kpeaur Ta BLB Nuxaa oTnyc- | noracs- (xun. ne.) (xun. ne.} 01.01. -
Banyra KaHe BaHe M12.2014r.
Tekywa Hetewywa | oo oo {xun. nega)
YacT YyacTt Kywl
Kpobank W Edy peeon- 3M EURIB +
1 Tkn B-n AlL — EUR 2 000 000 5.50% 12.2011 ) 8.2014 - - - 25
Bawxka Mupeoc WHBECTH- IM EURIB +
2 Eunrapns Al LIMOHEH EUR 1 500 000 5.75% 12.2007 | 3.2015 891 - 2 82
batika Mupeoc WHBEGTH- M EURIE +
3 Bunrapus Al LIMOHEH EUR | 3750000 5 75% 3.2008 | 6.2019 671 4698 2 346 |
6M EURIB +
4 E:::;‘;:”“""”a EUR | 4000000 |4.00% > 8.2006 | 8.2017 782 2 860 33 287
7.25%
IM EURIB +
5 | Donuraumonna EUR | 2400000 |550% > 12013 | 1.2021 | 391 3480 43 279
6.50%
Qbuwo: 2735] 11038 80 1019
1.10. TekyuM TbProsCKW ¥ APYry 3aAbMKeHHn
. Bun 31.12.2014 r. 31.12.2013 r.
Janrb/rikeHHd KBM CBBP3AHH JHUA 3276 2940
3anbIKeHns no Q0CTABKH 3276 1 865
3anbaKeHHA M0 NUBHAEHTH 1075
3aabGKeHHA 10 JOCTABKH 3 046 3 394
3aaL)KeHHA 00 NOTYYeHH ABAHCH 2 099 4 587
Apyra TekyuH 3aab/aKeHHY 227 227
3anbmKeHHs Mo AHBHASHTH 227 227
Obuo 8648 i1 148
1.11. HanbuHw 3agbmxeHus
Bua 31.12.2014 1. 31122013 .
Haubx Bbpxy nofapeHaTa cTolHeCT 55 83
Jlaunx BupXy ZCX0ANTE Ha PHIHYECKUTE THLA 4 2
MecTHIH AaHBUM H TaKCH 200 208
O6uro 259 293
1.12. 3aabnKeHnd, CBbP3aHM C NepcoHana
Bug 31122014 . 31122013,
3aIbIDKEHNE KbM NEpCoHan 19 18
3aqbIKeHHE KbM COLHATHO OCHTYPRBAHE 4 4
O6mo 23 22




2. OTMET 3A BCEOBXBATHWUSA 10XO0[

2.1.1. HeTHX NpUxoau OT NpoAANEGH

Bna npnxon . 31.12.2014 1. 31.12.2013 v,
Hpojaxin Ha npoayknus (anapraMenTH) 8948 17 653
Mpoaaxbu Ha yenyru 2951 2627
- HAeMH H EKCMNOaTauua HA HHBECTHUHOHHH HMOTH 2927 2627
- APYTH YCIYTH 24 -
Mpoaaxou Ha cTokwm (o03aBexaane) 155 240
Mpoaaxin va JMA H HHBECTHOHOHAN HMOTH 4423 209
Jlpyra npHxoan 40 50
- 33CTPaXoBaTENHH 00e3UeTeHA 29 6
- OTKA3AHH pe3epBalkn 11 4]
- IpYTH - 3
Obmo 16 517 20 779
2.1.2. PMHAHCOBHU NPHUXOAH
Ban opuxon 31122814 r. 31.12.2013 r,
Tlpuxoam oT Jivxeu B T.4. 32 16
No DENO3HTH 32 16
Oburo 32 16
2.2.1. Pa3xoAau 3a MaTepuanmu
| Bua pasxon 31.12.2014 1, 31.12.2013 r.
T'opHBRHK H CMA3OYHW MATEPHANH 10 8
Od:nc MaTepHann 1 KOHCYMATHRH 3 3
Texuuvecka noaapLxKa - 8
AKTHBH NOA Mpara Ha ChINECTREHOCT 6 !
Apyrn Matepuanm 4 12
Q6o 23 32
2.2.2. Pa3xoamn 3a BbHLHKM YCIYrH
Bua pazxox 31.12,2014 1. 31.12.2013 r.
Haemu 62 62
PemonTi 31 63
MapKeTHHTOBM YCIIYTH (BKJ. peKaama) 8 35
Cwobwurennn yenyru (tenedion, MATepHaT | ap.) 2 3
KoHcynTaHCKH M IOpUIHYeCKH YCNyTH k! 4
I'pasKIaHCKY NOTOBOPH W XOHOpapH 18 19
3acTpaxoBKi 44 56
TakcH (RoTapuantu, ChAeOHH, NLPKABHHN U fIp.) 44 84
Oxpana 2 2
KoMucnonnu 1101 2285
YIpPABAECHHE H NOAIPBAKKA HMOTH 1311 1 836
BrinarpaxpeHne oGCNYKEALLO APYHKECTBO 1657 1713
JERO3UTAPHM YCITYTH 1 1
AbonameHTn - l
Enextpoeneprus 21 24
CHeTOBOIHU W OOHTOPCKH YCITYTH 2] 26
OUueHKH HMOTH 8 14
Jpyrd pazxogu 3a BEHINHK YCAyru 106 104
Odmo 4 700 6 402




2.2.3. Paaxonm 3a anupruaauﬁn

Bua paixon 31.12.2014 r. 31.12.2013 r.
Pa3xoH 3a aMOpPTH3IAUNHH HA AAMHHHCTPATHBHH 691 668
- IMOTH MAWMHH H CHOPLKEHMS i 639 665
- HEMaTepHanHy akKTHEH 2 3
Obwo 691 668
2.2.4. Paaxoam 3a 3annaTH U OCUIYPOBKH
Pa3xoan 3a: 31.12,2014 1. 31.12.2013 .,
Pa3xoaM 32 3annaTH HA B T.4. 252 250
aIMHHHCTPATHBEH [TEPCOHAN 252 250
8 M. Y. pA3XOOU HA KHOYOE PBKOGOORH NEPCONE 155 155
Pa3X00H 32 0CHTYPOBKH HA B T.4. 31 29
a\MWHHCTPATHBEH NEPCOHAI 31 29
6 1.4 PAIXOOU HA KIGUOE PLROSOOEH NEPCOHAN 13 {2
Ob1o 283 279
2.2.5. Apyrn pa3xoau
Bna paixon 31.12.2014 1. 31.12.2013 r.
Pasxoau 3a KOMaHIHPOBKU 1 1
Pasxoau npeacrasutenny 3 8
Paixonu 3a MMXBA M0 AbP/KABHH RIEMAHHA 2 3
Paixoan 3a gapenun - 1
Paixonmn 3a MECTHH NAMBUA H TAKCH 300 336
Jpyry pazxoau 71 4
Obfwo 377 353
2.2.6. banancoBa CTORHOCT Ha NpoAaieHH aKTUBM
Bua pazxon 31.12.2014 1. 31.12.2013 r.
banancoBa cTOAHOCT Ha NpoaneHa NpoAyKLUHA (anapTaMenTH) 5 843 L1036
Banaucosa cToHHOCT Ha MPOAALEHH CTOKH {063aBex1ane) 215 299
banaHcora ctofinocT Ha npofancku JIMA v ueHB. NMOTH 4 848 265
O6wo 10 906 11 600
2.2.7. PUHAHCOBK pa3xoaM
Bua pasxon 31.12.2014 r. 31.12.2013 r.
Pasxoan 3a THXEH B T.9. 1019 1321
N9 3aeMH OT QUHAHCOBK MPETPUATHA 453 689
no ofMralMoHHN 3aeMH 366 632
OT ole3ueHKa HA HHBECTHUHOHHH HMOTH - 10 457
OTPANATENHH KYPCOBRH Pa3IdKH 3 5
Apyru hHHAHCOBH pa3xoad 11 27
Obmo 1033 11 810




3. APYTU ONOBECTABAHUA

3.1. CAenKn U pasueTH CbC CBBP3aHM AKLA

g
Knanenr

X E G

31.12.2014 1.

31122013 1.

Buj cnenka
Pevpnnedt [Mponvpruc MennmxMbiT EQOJM | Haem n ap. yenvru 1 381 1140
Dewprneii Urtepretrsnnn AJL Haem 12 12
O6mo 1393 1152
Hokynkn _ .
JNoctraBsung Buj caenka 31122014 r. 3122013 r.
Bhanarpaxnexde Ha
Dewpnneit Mutepaembasn Al cOCNYXBallD APYIKECTRO, 1 704 1761
Haem
Hean Puncxw [Mponsptiic 001 KoMucHoHau 22 61
devpnneii [Iponupric Menunxmsut EQO]T ::gisncﬂne HEABHAKHMH 588 876
Texuotpanc I'noésn EQOJ] Tpancrioptau yeayre, Haem 23 22
TPaHCOOPTHH CPEACTRA
dewpnaeii Cextoputn EOOJ OXpaHuTENHH YCayrm 2 2
@oyran MoitnT UHRecTMBHTC AJ] Koucynrauuu 48 48
Exosud Ifpoayst EOO CToku (003aBexnane) 131 74
Oburo 2518 2 844

CaenkuTe CbC CBbp3aHK ML Ca W3BbPLUEHA NO CNpaBedsIMBKU NasapHU CTOMHOCTU.

3 Bienanns SN BT
Knuent 31.12.2014 r. 31.12.2013 r.
Devpnneit [pontprune Menumrmbsar EOO 410 621
@enpraeit MaTepHewsiba Al 1
Exosui Ipoaykr EQOM 4
O6mo 415 621
3agbKeHHa
Jdocrasunk 31.12.2014 r. 31.12.2013 r.
QPevprineil HutepHewsunr AJT 2 909 980
Wean Puncku [pontpruc 0O )] 162 192
Devpnneit Mponepric Menunxmear EQO]] 204 691
Texnotpanc I'nobtn EQOJ 1 2
Pewpnneii MHTepRetILHEN Al - AHBHIEHT - 1024
Pewpnnedi Knmbpuwsn AL - ausuaeHT - 51
Ofmo 3276 2940

3.2. YChOBHM aKTMBH M NAaCHBH

Kbm patata Ha MeXauHHWA (UHAHCOB OTYET HAMA pazrpaHuy4rMK YCNOBHKU aKTUBMW,
HEOoNoBECTABAHETO HAa KOWTO BM NOBAMAND 33 BARHOTO K HeCTHO npeacTtaBAHE UMYLWLECTBEHOTO
H CI)I/IHaHCOBOTO CbCTOAHWE Ha QPY>KECTBOTO.




Kato ycnosHn nacveu kbM 31.12.2014 r. cnepsa aAa ce onoBecTAT obe3neuyeHuaTa no
NoNy4YeHUTe 3aeMu:

Yenoean nacneu

Yupeaena rapaHuns, odesneuenue B Cyma Ha o6e30eqeHHETO —
Horosop/xoHTparenT )
MOJ132 HA KOHTPAareHT fanancoBa croiinocT
Banka [Tnpeoc Boarapus AJT AMapTaMEeHTH U IBECTHUHOHHH HMOTH 11669
OOnRUrauqoHHH 2aeMu HupecTHUHOHHH HMOTH 23239

3.3. PMHaAHCOB pe3yATaT 3a pa3snpeaencHue, U3YAUCAEH CbraacHo un. 10 ot
3ACuu.

| [ @uHancos pesynTar kbm 31.12.2014 1, -1 464 608.75
2| Pa3xoay OT nocneABALIH OLEHKM HA HEABHKUMYU HMOTH 0.00
3 | lewanbu 0T c1eNnKkyM N NPeXBbPISHE Ha COGCTBEHOCTTA BbPXY HEABMAKHMH UMOTH 6 056 028.94
4 | Pazmika mex Iy NpoJakHATA ¥ HCTOPHUUECKATA LEHA HA HEABWKUMHA UMOT 2 833 648.87
5| Punancos pe3ynTar 3a pasnpeaesenne (1+2-3+4) -4 686 988.82

3.4. CubuTna cnep Kpas Ha OTYETHUSA NepUOA

Cnen parata Ha MHAMBUAYANHWA DUHAHCOB OTUET HE Ca HACTBIWAWN KOPUrMpalwum
Cb6UTUSA, 3HAHMMKU NO OTHOLLEHWE HA NPEeACTaBeHaTa UHPOPMALINS B HEro.

3.5. fledcTBaWO NpegnpusThe

PbKOBOACTBOTO Ha MpeanpuATHUETO CYynTa, 4e TO € AENCTBALLO U LLE OCTaHe AencTealwo,
HAMa NN3HOBE W HAMepeHWA 3a NPEeYCTAHOBABAHE Ha AeWHocTTa.




