EMWUPEUTC NPOMBPTUC
ALCUU

NMPUNOXEHUE KbM MEXAWHHUA
OUHAHCOB OTYET

KbM 30.06.2017r.



1. OBLA UHOOPMALIUA

“ Emupentc Mpombpte * ALCWULL e aKkuuoHepHO ApYXKecTBO ChbC
cneLyanHa MHBECTULMOHHA LIen 3a CEKIOpUTU3NpaHe Ha HeaBMKUMIA UMOTH, MO
CMMCbNa Ha 3akoHa 3a OpyxecTBaTa CbC creuvanHa WHBECTULIMOHHA Len.
MpeaMeTbT Ha AENHOCT Ha APYXECTBOTO € UHBECTUPaHE Ha Napu4HW CPEACTBa,
HabpaH1 Ype3 U3AaBaHe Ha LeHHW KHKa, B HEABWXUMU MMOTU (CEKIopUTM3aLS
Ha HEOBVXUMW MUMOTW) NOCPEACTBOM NOKYMNKa Ha NpaBo Ha COOCTBEHOCT 1 ApYyru
BELHW npaBa BbpXy HEABWKMMA WUMOTH, U3BbLPLIBAHE HA CTPOEXU W
nopoBpexuns, ¢ Len NpefocTaBsHETO UM 3a yrpasreHve, oTAaBaHe Nnoa Haew,
NU3KHT UNK apeHaa v npogaxbara uMm.

[lpyxecTBOTO € y4peAeHo Ha YupeouTenHo cbbpaHue npoBeaeHo Ha
30.10.2007r. v e BrcaHo B Tbprockus pernctbp ¢ PeweHune Ne 1/ 23.11.2007 r.
Ha Codhuitcku rpagckv cba no ¢.4. Ne 128206 /2007 r., BnucaHo B PerncTbpa Ha
ThprosekuTe apyxectea nog Ne 128206, Tom 1772, ctp. 182.

CbrnacHo 3akoHa 3a ApyxecTeata CbC CnelpanHa MHBECTULMOHHA Len
“  Emupeitc Mponbptuc ” AACWUL uma epgHocTeneHHa ¢opma Ha
ynpaBneHue.

[pyecTBOTO Ce ynpasnsea oT CbBET Ha AMPEKTOPUTE B CbCTaB:

e MuneHa MaH4yeBa AHTOBa - VanbnHuTeneH uneH (MsmbnHuteneH
avpekTop) Ha CbBeTa Ha AUpeKTopuTe .

ApechT Ha ynpaBneHue 1 3a KOpPECToHAEHUMA Ha APYXECTBOTO €: Tp.
Codcus 1618, x.k. MaHacTpcku nuaay — 3anag, 6yn. “Benrapus ™ 132, Bx.A



2. CYETOBOJHA MOJIUTUKA

OcHoBa 3a U3roTBAHe Ha d)VIHaHCOBMTe OTYyeTHU

OCHOBa 3a U3roTBsHE (PMHAHCOBIUTE OTYETH Ha [IpyxecTBOTO ca 3aKoHa 3a
CYETOBOZICTBOTO 1 MeXayHapoHUTe CTaHaapTh 3a tuHaHcosu otyetn (MC®O),
MMC 207 ot 07.08.2006 r., 06H. 1B 6p. 66 o1 2006 .

06wy NoNoXeHuA

Hait-3HaunMuTe CYEeTOBOAHW MONMWUTWKK, NpunaraHn npu U3roTBAHETO Ha
Ten CbIAHaHCOBVI OTYeTK, Ca npeacTaBeHn No-4orny.

Caenku B YyxpaecTpaHHa BanyTta

DUHAHCOBUTE OTHYETY Ha [lpyXEecTBOTO Ce U3roTBAT B Gbnrapcku nesa (1ns.)
W TOBa € OTYEeTHaTa BanyTa Ha [lpyXecTBoTo.

Coenku B YyX/aecTpaHHa BanyTa 3a OTHETHUA NEpUOA APYKECTBOTO HAMA,
HO @Ko Bb3HWKHAT, Te Le Ce OTYMTaT Mpy MbpPBOHAYANHOTO UM MpU3HaBaHe B
oTYyeTHaTa BanyTa Ha [pyXecTBOTO Mo oduLmManHus obMeHeH Kype 3a AeHs Ha
caenkara (ofsiBeHus cukeuHr Ha Bbnrapcka HapogHa GaHka). KypcoswTe
PA3NUKK, KOUTO GUXa BB3HWKHANM MpU YpeXAaHeTo WK MPeoLeHABaHETO Ha
napu4HIA NO3VLMK B YyXAeCTpaHHa BarnyTa B kpas Ha nepuojia Lie ce otpasasar
B OTyeTa 3a aoxoauTe.

Pa3xoau

ﬂpy)KGCTBOTO oTyMTa TEeKywo pas3xogute 3a AENHOCTTa MO WKOHOMWUYECKU
enemMeHTn.

Pasxogn ce npu3HaeaT, KOrato Bb3HUKHE HamaneHWe Ha 6b£l,eLU,VITe
VKOHOMUYECKN M3rodun, CBbp3aHn ¢ HamaneHue Ha akTuB Win yBENU4eHne Ha
nacue, KOETO MOXe [ad Obae OLEHeHO HaaeXaHo. [pu3HaBaHeTo Ha pasxoauTe
3a Tekywua nepuod Cce  U3BbLPLIBA TOraBa, kKorato ce Haducnasat
CbOTBETCTBALWNTE UM NPUXOON.

KoraTo UKOHOMUYECKUTE M3roay ce 04akBa [a Bb3HUKHAT Npe3 HAKOMKO OTYETHU
nepvoaa v Bpb3kaTa Ha pasxoauTe ¢ npuxoaute MOxe Aa 6boe onpeaeneHa
caMo HaW-0bl|0 WM KOCBEHO, pasxopuTe Ce MpusHaBaTr Ha basara Ha
NpOLEAYpY 3a CHCTEMATHHYHO U PaLMOHANHO pasnpeaeneHme.



Pasxon ce npusHasa He3zabaBHO B OT4eTa 3a BCeODXBATHUA [OXOA, Korato
Pa3xoAbT He Cb3fasa bbaella KOHOMIUIEeCKa U3roaa v KoraTo 1 A0 CTEMNEHTa,
[0 KOATO ObAellaTa MKOHOMYECKa 13rofja He OTroBaps Ha U3NCKBAHUATE WK
rpecTaHe [ia 0TroBaps Ha W3NCKBaHWATA 3a MpK3HaBaHe Ha aKkTuB B OTHETa 33
(hMHaHCOBOTO CHCTOAHME.

Pa3xoauTe ce OTYATAT Ha MPUHLMNA Ha Tekywwo HauncnasaHe. OueHsBat ce no
cnpasefnvMBara CTOMHOCT Ha NaTeHuTe U NPeaCTOALUM 3a NnalyaHe CyMu.

Mpuxoau

Mpuxon e GpyTeH MOTOK OT MKOHOMMYECKM MOM3u Mpe3 nepuopa, Cb3fafeH B
X0fa Ha obuuaitHaTa [eHoCT Ha [lpyXecTBOTO, KOrato Tean MoTouy BOAAT A0
yBenuyaBaHe Ha COBCTBEHNS KanuTan, pasnyHi OT YBEMMYEHNATa, CBbP3aHK C
BHOCKMUTE Ha aKLMOHEPUTE.

[IpyXecTBOTO OTYMTa TEKyLIO NpuxoauTe OT obudailHaTa [IeHOCT NO BWAOBE
[EVHOCTW.

Flpmxo,qme ce oueHsBaT Mo cnpasenveata CTOMHOCT Ha MOMy4eHoTO WNnK
NoAnexalloTo 3a nony4asaHe nnallaHe unu Bb3HarpaxaeHue.

Mpu3HaBaHETo Ha MpUXogWTe Ce M3BLPWBA MpW CnasBaHe Ha mpueTara
CYETOBOAHA MONMUTUKA 38 CreHUTE BIWA0BE MPUXOaN:

e [MpuxoabT OT nNpopaxbarta Ha CTOKK W NPOAYKUMs ce MpusHaBa, korato ca

BUN U3MBNHEHW BCUYKM CEABaLLM YCIOBYS:

- [IpyXeCcTBOTO € MPexBLPAUNO Ha Kynysaya CbLECTBEHU PUCKOBE W NOM3N
0T COBCTBEHOCTTa BbPXY CTOKWATE U NPOAYKUMATA;

- [IpyxecTBOTO He 3ama3ea MPOAbMKABALLO y4acTe B YNpaBneHueTo Ha
CTOKWTE W NPOAYKLUMATA, [OKOMKOTO TO OOMKHOBEHO Ce CBbp3Ba CbC
COOCTBEHOCTTA, HUTO edeKTMBEH KOHTPONM Haj npoAaBaHUTe CTOKW W
NPOAYKUUA;

- cymaTa Ha npuxoaa Moxe HafexIHo Aa Ob/ie OLeHeHa,

- BEpOATHO € MKOHOMMYECKUTe MOM3au, CBbp3aHM CbC CAenkata, Aa ce

nonyyat oT [Ipy*ecTBoTO; 1

- HanpaBeHuTe Pa3xoau v Teau, KOWTo Le Ob/aT HanpaBeHn BbB BPb3ka
CbC caenkaTa, MoraT HaleaHo fa ObaT OLEeHeHw.

e [puxoabT OT Npofaxba Ha ycnyru ce NpusHaBa, KoraTo pesynTarsT oT €Ha
crenka MOXe Aa ce OLeHM HaaexaHo. MNpuxoabT, CBbP3aH CbC cAenkara, ce

Mpu3HaBsa B 3aBVMCMMOCT OT eTana Ha 3aBbpLUEHOCT Ha cAenkata KbM Kpas



Ha OTYETHWA Mepuod. PesynTaTbT OT efHa CAeNka MOXe fa Ce OLeH

HaZIeX/IHO, KOraTo Ca W3MbIIHEHU BCUYKM CrieaBaLLy YCIIOBUS:

- cymaTa Ha npuxoaa Moxe Aa Ob/ie HaeXaHo OLEHEHa ;

- BEPOSATHO [IpYXECTBOTO e MMa MKOHOMMYECKW MON3W, CBBbP3aHU CbC

caenkara:

- eTana Ha 3aBbPLIEHOCT Ha CEMKkaTa KbM Kpasi Ha OTYETHUSA Nepuos MOXe

Ha[IeX/OHO Aa Ce OLeHU; 1

- pa3xoauTe, HanpaBeH MO chenkaTa, KakTo W pa3xoauTe 3a 3aBbpluBaHe
Ha caenkaTa MoXe HaaeXaHo Aa 6baaT OLeHEeHN.

MeXauHHUTE U aBaHCOBUTE MNallaHusi, HanpaBeHW OT KNMEHTUTE, 0BWMKHOBEHO
He 0Tpa3ABaT U3BbPLLEHUTE YCTYTW.

ETanbT Ha 3aBbPLUEHOCT Ha efHa CAENka MoxXe [a ce onpefen no pasnuyHu
meToan. B 3aBUCMMOCT OT XxapakTepa Ha cpenkata MeToauTe Moxe Aa
BKMKOYBAT.

e Mpernen Ha u3BbplleHaTa paboTa;

e U3BbPLIEHATE [0 MOMEHTAa YCryru Kato MpoLeHT oT obwua obem Ha
ycnyrute, KouTo Tpsibsa fa Obaat U3BbpLLEH; UK

e 4acTTa, KOATO HanpaBeHUTE 4O MOMEHTa pa3xoau NpefcTaBnABaT oT ObLmS
obem Ha npedBuaeHWTe pasxogn no cgenkata. Camo pasxogute, KOWUTO
0Tpa3siBaT M3BbPLUIEHNTE A0 MOMEHTA YCMyry, Ce BKMIOYBAT B HanpaBeHUTe
0o MomeHTa pasxogu. Camo pasxoguTte, KOMTO OTpassBaT WM3BbpLUEHUTe
YCRyr UnK yCryruTe, KouTo Tpsibea Aa 6baat M3BbLPLUEHU, Ce BKMIOYBAT B
obums obem Ha NpeaBuaeHUTE pas3xoam no caesnkara.

an/IXO,EI,M OT NUXBW, Bb3HarpaxaeHus 3a npasa W AUBUAEHTWU, CE MNPU3HaBAT,
Koraro.

® € Bb3MOXHO ,D,py}KeCTBOTO ga MMa MKOHOMWYECKW nonsu, CBbp3aHn CbC
caenkarta,; v
e Cymara Ha npuxognte MoXe HaaexaHo Aa bbae OoueHeHa.

I'Ipmxonme OT NWUXBW, Bb3HarpaxaeHWa 3a npasa W AWMBWMAEHTU CE NpPU3HaBaTt
KaKTO crnefea.

e NVXBaTa Ce Npu3HaBsa no MeToaa Ha edekTueHaTa nuxea cbrnacHo MCC 39;

e Bb3HarpaxaeHWaTa 3a npaBa ce Mpu3HaeaT, Ha 0asa Ha CYETOBOAHWS
MPVHUMN Ha HauuCnsABaHe, CbrMAacHO CbAbPXKaHWETO Ha CBLOTBETHOTO
cropasymeHue;



e [VBWOEHTUTE Ce NpPWU3HaBaT, Korato ce yCTaHOBW NPaBOTO Ha akUWOHEPa [ia
nony4u nnawaHeTo,

HennaTeHa nwxBa, HaTpynaHa npeaW npuaobvBaHETO Ha  MMXBOHOCHA
MHBECTULMS - MOCMEABanuTe NIMXBEHU NOCTBNMEHUS Ce pasnpedendT Mexay
nepuoda npeav npuaobusaHeTo W To3u cnef npuaotueaHeto. Camo 4acTTa
creq NpyaoBrBaHETo ce NpuU3HaBa 3a NPUXOL,

[IVBMAEHTM NO KanuTanoBM LEHHW KHWka obseeHW OT nevanbute npeau
npuoobuBaHeTo ce NpusHasaT B nevanbarta Unu 3arybata npy ycTaHoBABaHE Ha
NpaBoTO [a MOMy4u AVBMAEHT, HE3aBMCKMO OT TOBa Aanu AMBUAEHTUTE Ce
OTHacAT 3a neyanba peanuavpaHa Npeay Unu cneq NpUaoduBaHETo.

BbaHarpaxoeHuaTa 3a MpaBa Ce Ha4MCnABarT CbrflacHO YCroBusita Ha
CHOTBETHOTO CropasyMeHme 1 0BMKHOBEHO Ce MPU3HABAT Ha Tasi OCHOBA, OCBEH
ako ¢ orneq pasnopeaduTe Ha CnopasyMeHWeTo e Mo-Moaxoaso NpUxoabT Aa
Ce Npu3HaBa Ha apyra CUCTEMHa UnK paLyoHantHa 6asa.

MpUXoAbT ce NpU3HaBa camo Korato iMa BEpPOSTHOCT [IpyXecTBOTO Aa nomyyu
MKOHOMWYECKM NOM3N, CBbP3aHu CbC cAenkara.

KoraTo Bb3HWKHE HECUTYpHOCT OKOMo CbOMpaHeTo Ha Cyma, KOSTO Beye e
BKMIOYEHA B MpWUXoda, HecbOupaemata cyma WM Cymara, OTHOCHO KOATO
Bb3CTaHOBSBAHETO BEYE HE € BEPOsITHO, Ce Mpu3HaBa 3a pasxof, a He 3a
KOpEKLMS Ha CymaTa Ha MbpBOHAYaHo NpuaHaTUs MPUXOA.

MpuxoauTe OT HaeMw Ce Npu3HaBsaT Ha BpemeBa 6asa 3a cpoka Ha 0roBopa.

HemartepuanHu akTusu

HemartepuanHute akTvey Ce OLeHABaT MbpBOHAYanHO Mo LeHa Ha
npuao6usaHe. Mpy Nokynka T8 @ paBHa Ha NoKynHaTa LieHa, yenuyena ¢ BCUku
HEBL3CTAHOBMMW [aHbLW W HanpaBeHUTE Mpeku pasxoan BbB Bpb3ka C
MoAroToBKa Ha aKTWBa 3a ekcnnoaraLus.

Mocnedsaliurte pasxogu, Kkouto OuMxa Bb3HWKHANM BbB Bpb3Ka C
HeMaTepuanHuTe akTven cnep, MbPBOHAYanHOTO NpU3HaBaHe, Lie e NpusHasar
B OTYeTa 3a JOXOAMTE B Mepuofa Ha TAXHOTO Bb3HWKBAHe, OCBEH ako MMa
BEPOSTHOCT Te fla 0BEAaT A0 yBeNuyaBaHe Ha TAxHaTa MbpBoHa4anHo oleHeHa
edeKTUBHOCT W KoraTo Tesu pasxoan Morat HafexaHo Aa 6baaT OouUeHeHu W
OTHECEHW KbM aKTMBa. B T€31 crnyyaun pa3xoauTe ce kanutanusnpar.



AmopTu3aumsTa ce U34n1CnsBa, kato ce 13nonssa NIUHEMHUAT METOZ, BbPXY
OLIEHEHIS! MoNe3eH CPOK Ha OTAENHUTE aKTUBK.

MocneasalloTo OLEHsIBaHe Ha HeEMatepuantuTe akTuen Ce U3BbPLUIBA MO
MOZena Ha MpeoLeHeHaTa CTOWHOCT, KOATO KbM Aatata Ha npeoleHkara
NpefCTaBnsABa TsXHaTa crpaBeanvea CToMHOCT.

MabpaHuaT npar Ha CbLIECTBEHOCT 3a HemaTepuanHute aktieu Ha
[IpyxecTBOTO € B pasmep Ha 500 (NeTCTOTHH) 1B,

MMOTH, MALLMHKN U CHOPBXEHUA

Te ce oOLEHsBaT MbpBOHAYaNHO Mo LeHa Ha mpupobuBaHe, BKMIOHBALLA
NOKyNHaTa LieHa, KaKTO W1 BCUYKA MPEKI pasxoan 3a NPUBEXAAHETO Ha akTBa A0
MECTOMNOMOXEHUETO W B CbCTOAHMETO, HEODXOAMMM 3a HeroeaTa exkcnnoarauus.
Bceku OTZENeH UMOT, MallHa, ChOopbXeHne ui obopyaBaHe ce npusHasa 3a
aKTVIB CaMO aKo e BEpPOSTHO NPeanpUATUETO Aa nony4u B ObaelLe MKOHOMUHECKM
13rou, CBbp3aHu C akTuBa, 1 LieHaTta Ha npuao6uBaHe Ha akTuea Moxe Aa bbae
HafIeXOHO OLieHeHa.

MocnengaloTo OLEHsiBaHe Ha WMOTUTE, MalWHUTE U CbOPbXEHWATa Ce
W3BBLPLLBA MO MOZENa Ha NpeoLigHkaTa, T.e. Mo npeoleHeHa CTOWHOCT, KOSATO €
paBHa Ha CrpaBefnvBaTa CTOWHOCT KbM [atata Ha MpeolieHka, HamaneHa ¢
HaTpynaHuTe B MOCNEACTBIE aMopTU3aLm 1 3arybn ot obesueHka.

Mocrengaluy pasxoay, CBbP3aHK C onpejeneH AbNroTpaeH MarepuaneH
aKkTuB, ce npubasaT KbM DanmaHcoBaTa CymMa Ha akTiBa, korato € BEpOATHO
NpeanpuUATAETO Aa WMa UKOHOMMYECKM MOn3u, HaaBuLaBalyy MbpBOHA4AmHO
oLleHeHaTa e(heKTUBHOCT Ha CbLECTBYBALLA aKTVB.

Bowuki [ipyrv nocneasalyy pasxoau ce npusqasar B OT4eTa 3a JOXOANTe
3a nepuoaa, B KOWTO Ca HampaBeHw.

AMOpTU3aLMS Ce HAuMCrIsiBa, KaTo Ce M3NOM3Ba NUHEMHUAT METOA BbpXy
OLIEHEHNA NMONE3eH XMBOT Ha OTAENHUTE rpynit akTUBK.

N36paHusT npar Ha CbLIECTBEHOCT 3a MatepuanHnuTe OBbNroTpanHn akTvBK
Ha [lpyxecTBoTo e B pa3mep Ha 500 (NeTcToTuH) NB.

> PasxoguTe 3a U3rpaxaaHe Ha HeOBMKUMK MMOTHW, KOUTO APYXECTBOTO
npasu, ce Kknacuduumpar kato ‘Pasxoau 3a npupobvsaHe Ha [MA’, a npu
TSXHOTO 3aBbplUBaHe W OTAABaHe NOA Haem, HoBOMpMAOOUTUTE MMOTW Ce
TpaHcdopMupat no cebecTOMHOCT B MHBECTALIMOHHN MMOTH.

O6e3LieHKa Ha akTUBUTE Ha [IpyXecTBOTO

VHOVBMOYanHATE aKTVBW UMW eAVHWLMTE, TeHepUpaLly napudHiA noToun,
ce MpermexaaT 3a HanudMe Ha vHavKauun 3a obesueka Ha CTOMHOCTTa UM
BEHBX MOQVILIHO KbM AaTata Ha M3roTesHe Ha [OAWLIHMA (PMHAHCOB OTHET,
KaKTO W TOraBa Korato ChOMTWS WK MpoMsHa B 0DCTOSTENCTBa nokaseat, 4e
npeHocHaTa CTOMHOCT Ha akTMBMTE MoXe Aa He bbae Bb3CTaHoBEHa.



B cnyvyante, B KOMTO Bb3CTAHOBUMATa CTOMHOCT Ha [lafleH aKTVB € no-
HUCKa OT HeroeaTa banaHcoBa CTOMHOCT, OanaHcoBaTa cyMa Ha akTvea creasa
fa Oboe HamaneHa [0 pasMepa Ha Bb3CTaHOBMMATa My CTOWHOCT. ToBa
HamaneHue NpeacTaBnsBa 3aryba oT 0be3LieHka.

BbacTaHoBMMaTa CTOMHOCT MPEACTaBnsBa Mno-BUCOKaTa OT CrpaBenn1Bara
CTOMHOCT, HamarneHa ¢ pasxoauTe 3a npoaaxba Ha aKkTBa W CTOMHOCTTa B
ynotpeba, GasupaHa Ha ceralwHaTta CTOMHOCT Ha MpOrHo3upaHuTe Gbaely
Mapu4HM MOTOLM, 04aKBaHM [1a Ce MOMnyYaT OT aKTUBa B paMKUTE Ha NONe3HNs My
CPOK Ha rofHOCT.

C M3KMKYEHME Ha penyTauusTa 3a BCWYKM OCTaHanNW akTMBM Ha
[pyXecTBOTO KbM BCSKa [ata Ha OT4eTa PbKOBOACTBOTO MpeLieHABa Aanm
CbLLECTBYBAT WMHAMKALWK, Ye 3arybaTa oT obesleHka, npusHata B NpeaxomHu
rOAVHY, MOXE BeYe [1a He ChLLECTBYBa UMK [1a € HamaneHa.

MHBECTULIMOHHU UMOTH

KaTto MHBECTULMOHHM MMOTW APYXECTBOTO OTYMTa 3EMS U Crpagu, KOUTO
e Ce ObpxaT 3a MnomnyyaBaHe Ha MpUXOAM OT HaeMm, 3a YBENMYeHUe Ha
kanutana, npogaxba B pamkuTe Ha obudaiHaTa KoHOMUYecka AeHOCT.

VHBECTULMOHHUTE WMOTK Ce MpU3HaBaT KaTo akTWB BbB (PUHAHCOBUTE
OTYeTU Ha [IpyXecTBOTO camo Mpu YCroBWe, Ye Ca W3MbIIHEHU CreaHuTe [Be
N3WUCKBaHWS;

> [IBepoaTHO € da 6baar nonyvyeHn Obeln UKOHOMUYECKW K3rogu oOT
WHBECTULMOHHUTE MUMOTH;

» [ICTOMHOCTTA Ha WHBECTULMOHHUTE WMOTW MOXEe HagexaHo na bbae
oLeHeHa.

/IHBECTULMOHHUTE WMOTU Ce OLEHABAT MbpBOHAYanHO MO LEeHa Ha
npuoobusaxe.

Cneg mbpBOHAYanHOTO WM MpU3HaBaHE WHBECTULMOHHWTE WMOTW, Ce
OTYMTaT KaTo Ce uM3non3ea Mogena Ha ChpaBeanuBata  CTOMHOCT.
CnpaeeanueaTa CTOMHOCT NpeACTaBnABa Hal-BeposdTHaTa LieHa, KoATo MoxXe aa
6bae nonyyeHa Ha nasapa kbM fatata Ha [oauLHUS (PUHAHCOB OTHET.

[pomeHn B cnpaeeanveata CTOMHOCT Ha WHBECTULIMOHHUTE WUMOTU Cce
oTpassiBa B Ot4eTa 3a Joxoaure.

MocneagaluTe pasxoau, CBbP3aHN C WHBECTULMOHHN UMOTH, KOUTO Beve
ca npu3HaT BbB (HHaHCOBWTE OTYETW Ha [pyXecTBoTo, ce npubaBAT KbM
BanaHcoBaTa CTOMHOCT Ha MMOTUTE, KOraTo € BEPOSATHO [lpyXecTBOTO [a nomny4u
Obael MKOHOMUYECKW W3rofy, HafBuLIaBally MbpBOHAYanHO OLeHeHata
CTOMHOCT Ha CbLIECTBYBALUMTE WHBECTULMOHHM WUMOTW. Beudku  apyru
nocnepgally pasxoam ce npusHasat B OTdyeTa 3a foxoauTe 3a nepuopaa, npes
KOWTO Ca Bb3HWKHanNw.



®uHaHCOBU aKTUBU

®UHaHCOB aKTUB € BCEKM aKTuB, KOMTO npeacrasnsaea.

e Mapu4HU CPEeaCTBa;
® VHCTPYMEHT Ha COBCTBEHMS KanuTan Ha pyro NpeanpuaTue;
e [I0TOBOPHO Npaso:
- Aa Ce Nonyyat napu4HW CpeacTsa Unv Apyr (UHaHCOB akTVB OT ApYro
NpeanpuaTue; unu

- [1a Ce pa3MEeHAT PUHAHCOBM aKTVBI UMK (DUHAHCOBK NaCWBY C APYro
npeanpuATe Npu YCrnoBuA, KOUTO ca NOTEHLManHo 6naronpusTHU 3a
[pyxecTBoTO;

e [0roBOp, KOWTO Le Obae umM Moxe ga Obae ypeneH B COBCTBEHM

WHCTPYMEHTU Ha CODCTBEHWS KanuTarn Ha EMUTEHTA, U €:

- HeflepuBaTKB, 3a KOUTO [lpyecTBOTO € unu Moxe Aa bbae 3aabrmKkeHo Aa
nony4u NPOMEHNMB Bpoit OT MHCTPYMEHTH COBCTBEHWS KanuTan Ha
HApyxecTBoTO; Mnu

- iIEp1BaTKB, KOMTO LWie Bbae unm moxe aa 6bae ypeaeH Ype3 pasmsHa Ha
(huKcMpaHa cyma napu4HW CpeacTea unu Apyr hUHaHCOB akTuB 33
(hukcrpaH Bpoi OT COBCTBEHWTE KanUTanoBU MHCTPYMEHTU Ha
[pyxecTBoTO. 3a Taan Len MHCTPYMEHTUTE Ha CODCTBEHUA KanuTan Ha
[lpy*ecTBOTO He BKMKOYBAT YNPaXHSAEMU (UHAHCOBY MHCTPYMEHTMH,
KnacuuLmMpaHu KaTo MHCTPYMEHTI Ha COBCTBEHWS KanuTar, KoUTo
Hanarat Ha [lpy)eCTBOTO 3ab/KeHNETO Aa NpeaocTaBy Ha pyra cTpaHa
MPOMNopLIMOHaNeH AAN OT HETHUTE akTBK Ha [IpyKeCTBOTO camo npu
NMKBUAALWMS, UMW UHCTPYMEHTW, KOWTO ca A0roBopy 3a 6baelLo
rnony4aBaHe Unu NpeocTaBAHe Ha MHCTPYMEHTW Ha COBCTBEHMSA KanuTan
Ha [pyxecTBoTo.

OUHaHCBUTE aKTUBK Ce Knacuduumpar B CNeHUTe KaTeropuit CbrmacHo
naucksanmata Ha MCC 39:

e QuHAHCOBM aKTWUBMW, OTYUTAHW MO CMpaBeanMBa CTOMHOCT B nevyanbata wumm
3arybara:
- ObpXaH 3a TbpryBaHe (OMHaAHCOB aKTVB;
- OnpeneneH Npy MbpBOHAYanHOTO My NpU3HaBaHe OT [IpyecTBOTO 3a

OTYUTaHe No cnpaBeanuea CTOMHOCT B nevanbara wnu 3arybara.

o VHBECTMUMM ObpXaHn [0 Nagex;

o Kpeoutu 1 B3eMaHus;

o OUHAHCOBYM aKTVBW Ha pa3nonoxeHue 3a npoaaxoa.



[py»ecTBOTO Npu3HaBa GUHAHCOB aKTUB MNM (D1HAHCOB NacyB B OTYeTa 3a
(VHAHCOBOTO CLCTOSAHIE, KOraTo M Camo KoraTo [Jpy)XecTBOTO CTaBa CTpaHa no
[I0rOBOPHUTE YCIIOBUS Ha MHCTPYMEHTA.

Mpy MbPBOHAYaNHOTO CW MpU3HaBaHe PUHAHCOBUTE aKTUBK CE OTYUTAT MO
cnpaBefMBaTa MM CTOMHOCT, NAKC B CyYal Ha (PUHAHCOBW aKTUBK, KOUTO He
Ce OTYMTaT Mo CnpaBeannBa CTOMHOCT B nevanbarta unm sarybata, pasxogure no
cAenkaTa, KOUTO Ce OTHACAT NPSKO KbM NpuAoBMBAHETO UK U3AABAHETO Ha
(bMHaAHCOBWS aKTUB.

Cnep mbpBOHAYanHoTO NpU3HaBaHe, [pyeCcTBOTO OLEeHABA (PMHAHCOBUTE
aKkTMBK, KaKToO creasa:

¢ [lo cnpaBeanmBa CTOMHOCT:
- (OUHAHCOBMW aKTWBW, OTYNUTaHM MO CNPaBeAnBa CTOMHOCT B nevanbara un
3arybarta;
- (hMHaHCOBW aKTVBW Ha Pa3nonoxXeHve 3a npopaxoda.

C M3KMIOYeHNEe Ha MHBECTULIMM B MHCTPYMEHTM Ha COBCTBEHWA KanuTan, KouTto
HAMAT KOTMpaHa NasapHa LieHa Ha akTUBEH Nasap W YMATO cnpasenvea
CTOMHOCT HEe MOXe [1a Ce OLIEHW HaaeXaHO, KaKTo U AepuBaTMBU, KOUTO ca
06BbP3aHN C HEKOTUPaHW MHCTPYMEHTW Ha COBCTBEHWA KanuTan wnn Tpsibea fa
Ce YPeasAT Ypes NPexBbLPIISHETO Ha TakBa HEKOTUPaHN MHCTPYMEHTM Ha
cODCTBEHUS KanuTar, KOUTO Ce OLieHABAT MO LieHa Ha npuaobueaHe.

e [lo amopTV3npaHa CTOMHOCT C W3MON3BaHETO Ha MeToAa Ha edeKTUBHUA
NUXBEH NPOLEHT:
- KPEAWTU 1 B3EMAHS;
- UIHBECTMLMW, ObPKaHU [0 Nafex.

[Meyanbu u 3a2ybu om guHaHcosu akmusu

o [leyantu u 3arybu, KOMTO Bb3HWKBAT OT NpoMsAHAaTa Ha crnpaseanuBata
CTOMHOCT Ha (hMHAHCOBW akKTVBW CE NpU3HaBaT KakTo creasa:
- nevanba vnw 3aryba ot (hMHAHCOB aKTUB UM (HUHAHCOB NacKs,
KnacuduLMpaH KaTo OT4KTaH Mo CnpaBefBa CTOWHOCT B nevanbara unm
3arybara, ce npusHaBa B OTYeTa 3a BCe0DXBaTHWA AOXOA.
- neyanbara unu 3arybata oT (hMHaHCOB aKTVB Ha pa3nonoxeHue 3a
npopaxba ce npuaHaea B Apyr BCeobXBaTeH [OXOf, C U3KIMKYEHUE Ha
3arybute ot obesLeHka u neyantute u 3arybute ot 0OMeHHUTE Kypcose 40
MOMEHTa Ha OTMICBaHe Ha (PUHAHCOBUS akTVB. B TO31 MOMEHT HaTpynaHaTa
nevanbarta unu 3arybara, npuaHaTa npeau B apyr BceobxsaTeH [oxog, ce



npeknacuduumpa ot cobCTBEH KanuTan B nevyanbarta unu 3arybara kato
KOpeKuus oT npeknacudgukauma.

e Jluxearta, KOATO C€ WM3YNCMsBa C WM3NOMN3BaHe Ha MeToda Ha edeKTUBHUSA
NWXBEH NPOLIEHT, CE NPW3HaBa B OT4YeTa 3a BCeobXBaTHWS AOXOA.

o [IVBWOEHTUTE OT MHCTPYMEHTH Ha CODCTBEHWS KanuTan Ha pasnomnoxeHue 3a
npogaxba ce npuaHaBaT B OTYeTa 3a BCeobXBaTHMS O0X0d, Korato ce
YCTaHOBW NPaBOTO Ha [lpyXeCTBOTO a Nonyyu nnatyaxe.

e 3a (pyHaHCOBWTE aKTUBWM, KOWTO Ce OTYMTAT MO amopTU3MpaHa CTOMHOCT,
neyantarta unu 3arybarta oT aKTvBa Ce Npu3HaBa B OTYeTa 3a BceobXxBaTHUS
[0X0[, korato (hMHAHCOBKAT aKTUB UM PUHAHCOBUST NacuB Ce OTMMCBA N
obesLeHsiBa 1 Ype3a npoLieca Ha amopTU3MpaHe.

Lpyxecmeomo omnucsea (puHaHco8 akmus, ko2amo:

e [JOrOBOPHMTE MpaBa BbpXYy Mapu4HWTEe NOTOUM OT (PUHAHCOBMA aKTUB ca
W3TEKIW; 1N

e MPexBbpns PUHAHCOBUSA akTWB, KOraTo ca NPexsbpreHn AOrOBOPHUTE NpaBa
3a Mony4aBaHe Ha NapyyHK NOTOLW OT (HMHAHCOBUSA aKTUB UNK Ca 3anaseHu
[OrOBOPHWTE NpaBa 3a Nofy4YaBaHe Ha NapuyHUTE NOTOLW OT (PUHAHCOBWSA
aKTVB, HO € NOETO AOrOBOPHO 3aAbINKEHNE 3a NallaHe Ha Napu4HU MOTOLY
Ha eaVH WNK NoBeYe NnonyyaTenu B CnopasyMeHue U TpaHCchepbT OTroBaps
Ha ycrnoswsTa 3a oTnuceaxe, cbrnacHo MCC 39.

YcnoBus 3a 0TnMCBaHe Ha (OMHaHCOB aKTuB:

Korato [pyxecTBOTO NPexBbp/v (PMHAHCOB aKTWB, TO OLieHsABa CTENEeHTa, A0
KOSATO LL|e 3anasit PUCKOBETE W NON3nUTe OT COBCTBEHOCTTA BBPXY (PUHAHCOBUS
aKTUB:

e aKo [1pyecTBOTO NPEXBBLPIM B 3HAYUTENHA CTEMNEH BCUYKM PUCKOBE 1 NON3N
OT CcoOCTBEHOCTTa BbpXy (MHaHCOBUSA aKTvs, [ipyXecTBoTO OTnMCBa
(h1HaHCOBMSA aKTUB W NpU3HaBa OTAEMHO KaTo akTUBWU UMW MacuBi BCUHYKN
npaBa 1 3aIbMKeHuUs], Cb3daaeHy U 3anaseHu Npu TpaHcepa;

e aKo [lpyXeCTBOTO 3anasu B 3Ha4uUTenHa CTeneH BCUYKK PUCKOBE M Nonau oT
coOCTBEHOCTTA BbPXY (PUHAHCOBWS aktvs, [ipyxecTBOTO NpoAbnxaea Aa
npu3HaBa PUHaAHCOBUA aKTUB;

e aKo [lpyXeCTBOTO HWTO MPEXBLPMA, HWTO 3anas3Ba B 3HAYMTENHA CTeneH
BCUYKNA PWCKOBE M MOM3n OT COBCTBEHOCTTA BbPXY (DUHAHCOBUS aKTUB,
[py*ecTBOTO OMPefens hanu e 3anasuro KOHTPON BbpXYy (UHaHCOBUS
akTvB. B To3u cnyyan, ako:
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- [IpyX€eCTBOTO He e 3anasnmno KOHTPOM, TO OTNMCBA (hHAHCOBUS aKTUB W
Np13HaBa OTAENHO KaTo aKTUBM UMK NAacKBM BCUYKW NPaBa W 3abIKeHuUs,
Cb3aafieHu npu TpaHcdepa.

- [IpyXecTBOTO € 3ana3unno KOHTPOM, TO NPOAbMKABa Aa NPWU3HaBa
(bHaHCOBWA aKTVB A0 CTEMEHTa Ha NPOABLIKABALLOTO MY Y4acTVe BbB
(PMHAHCOBUS aKTUB.

[pW OTNUCBAHETO Ha (DMHAHCOBWS aKTUB pasnnkaTa Mexay:
a) HeroaTta banaHcoBa CTOMHOCT; U
0) cymata Ha Nony4eHoTOo Bb3HarpaxaeHue (BKMOYBALLO BCUYKI MOMYYeH
HOBW aKTWBM, MUHYC BCUYKIA MOETW HOBU NACUBH), U BCUYKU HATpynaHu
neyvandu unu 3arybu, Kouto ca Gunu NpuaHaTh AUPEKTHO B COBCTBEHMS
KanuTan ce npu3HaBea B OT4eTa 3a BceobxsaTHUs OX0A.

ObesueHka u Hecbbupaemocm Ha huHaHco8U akmusu

[pyXecTBOTO npeLieHsBa KbM Kpas Ha BCEK OTHETEH NEpVoZ Aanu ca Hanuue
0DeKTUBHM AoKa3aTencTea 3a obesueHkaTa Ha (OMHAHCOB aKTUB UMK Ha rpyna ot
(hMHAHCOBM aKTUBM.

PUHAHCOB aKTWB UNK rpyna OT (PUHAHCOBM aKTUBW Ce CYUTAT 3a 0DE3LIEHEHU U Ca
Bb3HWKHaNM 3arybm ot obe3LeHka, korato ca HanuLe 0DeKTUBHM [oka3aTencTea
3a obeslieHka, Npou3xoxaalLy OT eHO UM NOBEYE CbOUTMA, KOUTO Ca
HaCTbNUNK cnef MbPBOHAYaNHOTO NPU3HABaHe Ha akTuea (cbbuTtne "3aryba’) u
Korato ToBa cubuTKe 3aryba (Mnn cbouTUA) MMa edhekT BbPXY OYaKBaHUTE
ObAaeLLm napuyHK NOTOUM OT OMHAHCOBWA akTUB UNK OT MpynaTta hUHaHCOBM
aKTWUBW, KOMTO MOrarT [1a Cce OLEHST HagexaHo. Moxe aa He e Bb3MOXHO Aa ce
WOEHTUMDULMPA eUHUYHO, CaMOCTOSTENHO CHOUTIE, KOETO € MPUYMHINO
obesueHkara. [o-ckopo obe3sleHkaTa MoXe Aa € NPUYMHEHA OT KOMBUHMPaHUA
eheKT Ha HAKOMKO CHOUTUS.

3arybuTe, KOMTO Ce 04aKBaT B pe3ynTaT Ha ObellnTe CbOUTUSA, HE3aBUCUMO OT
TAXHATa BEPOSITHOCT, He Ce NPKU3HaBaT.

o O6G3L{6HK8 Ha (PUHAHCOBW aKTUBM, OTYUTAHM MO amopTu3MpaHa CTOMHOCT

Ao nMa 0beKTVBHYM [10Ka3aTencTBa, Ye € Bb3HWkHana 3aryba ot 06ealieHka oT
KPEAUTY 1 B3EMAHWS UMW OT UHBECTULIMK, [IbPXKaHW 10 NafeX, OTYATaHN Mo
aMopTH3MpaHa CTOMHOCT, CyMaTa Ha 3arybaTta ce OLeHsIBa KaTo pasnuka Mexay
banaHcoBaTa CTOMHOCT Ha aKTUBA W HacTosILLlaTa CTOMHOCT Ha 04YaKBaHUTe
6baeLm NaprnyHY NOTOLM (C U3KMKYeHne Ha BbaelymTe KpeauTHU 3arybu, KouTo
He Ca Bb3HVKHanNM), ANCKOHTUPaHW C MbpBOHaYanHus eDEeKTUBEH NXBEH
NPOLIEHT 3a (OMHAHCOBMSA aKTUB (T. €. EDEKTUBHUSAT NIMXBEH NPOLIEHT, U3YMCNEH
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NPy MbPBOHAYANHOTO NpW3HaBaHe). banaHcoBaTta CTOMHOCT Ha aKTuBa ce
HamansBa 1 cymata Ha 3arybara ce npusHaBa B OT4YeTa 3@ BCEObXBaTHWUA [OXOA.

o ObesLieHKa Ha (OUHAHCOBY aKTBW, OTYUTAHM NO LieHa Ha npuaobuBaHe

AKO “Ma 0DEeKTWBHYM J0Ka3aTencTaa, Ye € Bb3HWKHana 3aryba ot obesLeHKa Ha
(hHaHCOB aKkTVB OTYMTaH NO LieHa Ha NpuaobueaHe, cymata Ha 3arybarta ot
obesLieHKa Ce OLeHsBa KaTo pa3nuka Mexay banaHcoBaTa CTOMHOCT Ha
(hHaHCOBMA aKTWB 1 HacTosLaTa CTOMHOCT Ha O4akBaHWUTe Ob/eLLM NapUyHK
MOTOLM, AUCKOHTUPAHM C TEKYLLWA Na3apeH NPOLEHT Ha Bb3BPbLLAEMOCT 33
nopgobeH puHaHCOB aKTuB. 3arybuTe ce Npu3HaBaT B 0T4YETa 3a BCEODXBaTHUA
poxof.Takvsa 3arybu ot obesLieHka He NOANexXaT Ha Bb3CTaHOBABAHE.

e (ObesLeHka Ha (h1HaHCOBMW aKkTVBM Ha pa3nonoxeHue 3a npoaaxda

Korato cnag B cnpaeefivBaTa CTOMHOCT Ha (hMHAHCOB aKTUB Ha PasnonoxeHue
3a npogaxba e NpusHaT AUPEKTHO B COOCTBEHNS KanuTarn 1 Ma 00eKTUBHM
[l0Ka3aTencTea, Ye akTMBLT € 0besLeHeH, HaTpynaHata 3aryba, kosTo e
npu3HaTa B Apyr BceobXBaTeH AOXOA, Ce U3BaX/a OT KanuTana 1 ce npuaHaBea B
nevanbara unu 3arybata aopu ako (PUHAHCOBUST aKTVB He € OTMKCaH.

Cymata Ha HaTpynaHaTa 3aryba, KosTo ce npeknacuguLmpa ot cobcTBeH
kanuTan B nevanbara unu 3arybara, e pasnukara Mexay LieHarta Ha
NpuaobyeaHe (HETHO OT NOralleHUs Ha rMaBHULaTa 1 aMopTU3aLUms) 1 TekylaTa
cnpaBeanuBa CTOMHOCT, MUHYC 3arybata oT obeslieHka Ha (MHaHCOBWS aKTUB,
npu3HaTa npeav ToBa B nevanbara wnu 3arybara.

3arybu ot obesueHka, npusHaTy B nevanbarta unu sarybara, 3a MHBECTULWS B
WHCTPYMEHT Ha coBCTBEHUS KanuTan, KnacuduumpaH KaTo Ha pasnonoxeHue 3a
npoaaxba, He ce Bb3CTaHOBSBAT B Nevanbara unu 3arybara.

3arybw ot obesLeHKa, npu3HaTh B nevanbara unu 3arybata, 3a Abros
WHCTPYMEHT, KnacudmumMpaH KaTo Ha pasnonoxeHue 3a npogaxba, ce
Bb3CTAHOBABAT, Bb3CTaHOBEHATa CyMa Ce NpuaHaea B nevanbara unu sarybara.

CobcTBeH kanutan
CobcTBEHVST kKanuTan Ha [Jpy)ecTBOTO Ce CbCTOM OT OCHOBEH aKLMOHEPEH
KanuTarn, pe3epeu 1 Hepasnpenenexa nevanba.

OCHOBEH KanuTan NpeacTaBnsBa perucTpypaH Kanuran — npeacTaseH no
HOMWHanHa CTOMHOCT, CbrNAacHo CbaebHO peLleHre 3a pervcTpaLms.
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[pu n3nasaHeTo 1nu NpuaobuBaHETO Ha CBOM MHCTPYMEHTU Ha COBCTBEHMS
kanutan [IpyecTBOTO NpaBu pasnnyHu pa3xoau. Tean pasxoam obuyaiHo
BKMIOYBAT PErucTpaums 1 Apyr 3aKOHOBY TaKCU, U3NNaTEHN CyMMU Ha NpaBHM,
CYETOBOAHM 1 PYrv NPOdECUOHAMNHI KOHCYTaHTVU U Ap. NofobHu. Mpu
KanuTanosa cAenka pa3xoauTe no caenkara ce 0TYMTaT CHETOBOAHO KaTo
HamarneHue Ha coBCTBEHNS KanuTan (HETHO OT BCUYKI CBbP3aHU NpedepeHLim
3@ AaHbK BbPXY AOXOANTE) [0 CTENEeHTa, B KOSITO ¢a AOMbITHUTENHU pa3sxoaw,
NpsKO CBbP3aHW C KanuTanosa cAernka, KoMTo B NPOTUBEH CriyYait buxa bunu
n3berHaru. PasxoaumTe no kanuTanosa crenka, KOATo e U30CTaBeHa, ce
MpU3HaBarT KaTo pasxoa.

PesepawTe BKNtOYBAT:

e 06wy pe3epsn — obpasyBaHW OT pasnpeaeneHue Ha neyanba, CbracHo
M3ncKkBaHUATa Ha TbProBckuA 3akoH Ha P Bbnrapusa u ydpeauTenHus akT Ha
LpyxecTBOTO;

HepasnpeneneHara nevanba BKoYBa:

e HepasnpefeneHa KbM Kpasi Ha OTYETHUS MepMoa HaTpynaHa nedanba or
NPeAXoaHU nepuoay;
e [leyanba/3aryba ot nepuopa.

TeKyLM 1 HeTeKyLUU NacuBM

MacwB ce knacuduumMpa KaTo TekyLl , KOraTo 0TroBaps Ha HAKOM OT CriegHuTe
KpUTEPUN:

e [IpyxecTBOTO O4YaKkBa [a ypeau nacuBa B CBOS HOpMarneH onepaTvBeH
LIMKBIT;

e [IpyxecTBOTO AP Nacusa NpeauMHO C LEN ThPryBaHe;

e [lacvebT cneaga fa 6bae ypeaeH B paMkiTe Ha ABaHageceT Mecela creq
Kpasi Ha OTYETHMS NEPUOA; UMK

e [IpyxecTBOTO HAMa Ge3ycrioBHO NpaBo [1a 0TCPOYBA YPEXAaHETO Ha NacuBa
3a Nepvof Hail-Marnko BaHafleceT Mecella cnep kpas Ha OTYETHUS NepHoA.

MacuB ce knacuduumpa KaTo HeTEKYLL ako He OTroBaps Ha KpUTepUMUTE 3a
KnacuuumpaHe Kato TekyL.

Macwe ce knacuduumpa kaTo TekyLL, KoraTo To crieaBa Aa ce ypeau B pamkuTe
Ha ABaHafeceT Mecella OT Kpas Ha OTYETHWS NepVoa, 40P aKo:
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e [TbPBOHAYaNHKAT CPOK e Bun 3a nepuog No-Abbr OT ABaHAAECET MeceLa; U

e Cnef Kpas Ha OTYETHWA Nepyog v npeaun PUHaHCOBKS OTYET Aa e opobpeH
3a NybnuKyBaHe e CKIYEHO CnopasyMeHue 3a peduHaHcpaHe unm 3a HoB
noracuTeneH NnaH Ha abnrocpoyHa basa.

®uHaHcoBM nacuBu
®rHaHCOB NacuB € BCEKW NacuB, KOWTO NpeAcTaBnsaBa:

e [IOTOBOPHO 3a[blXeHVe:

- 1a ce NPeaoCTaBAT Napu4H1 CpeacTsa Unu Apyr h1HaHCcOB akTUB Ha ApYro

NpeanpuaTUe; n

- la ce pa3MeHAT (MHAHCOBMW akTVWBM UK (PMHAHCOBK NacuBK C ApYyro
npeanpusTe Npy YCNoBUS, KOWTO Ca NOTEHLMANHO HeBaronpusaTH 3a
[pyxecTBOTO; Mnn

e [I0TOBOp, KOWTO e Obae unn moxe Aa bbae ypedeH B WHCTPYMEHTW Ha
cobCcTBEHNS KanuTan Ha [pyxecTBoTo ! €:

- HeJlepuBaTuB, 3a KOWTO [pyecTBOTO € UNn MOXe Aa Obae 3aAbmkeHo Aa
NpefocTaBu NPOMEHNNB BPO MHCTPYMEHTU Ha COBCTBEHNA CY KanuTar,
unm

- AepvBaTmB, KOUTO Le Obae unu Moxe Aa Bbae ypeaeH Ypes pasmsHa Ha
thuKcupaHa cyma napuyHu cpescTsa Unu Apyr (oMHaHCOB aKTVB 3a
duKeupaH 6poit MHCTPYMEHTU Ha cobeTeHus kanuTan Ha [lpyxecTsoTo. 3a
Tasu Lien MHCTPYMEHTUTe Ha coBCTBEHNA KanuTan Ha [lpyXecTBoTo He
BKII0YBAT Bb3BPbLUaEMU (PUHAHCOBM MHCTPYMEHTH, KnacuduumpaHi kato
WHCTPYMEHTY Ha cOBCTBEHUS kanuTan, KOWTO Hanarat Ha [ipyXecTBoTo
3abIMKEHVETO i@ NPEA0CTaBM Ha Apyra cTpaHa nponopLuoHaneH asn ot
HETHUTE aKTVBM Ha [Ipy»KECTBOTO CaMo Npu NUKBUAALIAS, UM
WHCTPYMEHTU, KOWTO Ca LOroBopu 3a ObeLlo nonyvasaHe unm
NpeaocTaBsiHe Ha MHCTPYMEHTU Ha COBCTBEHMS KanuTan Ha [lpyecTsoTo.

®UHaHCBUTE NacvBM ce knacuduumpat B CReHUTE KaTeropu, CbrnacHo
uanckaHuaTa Ha MCC 39:

e OUHAHCOBM NAacyBM, OTHMTAHM NO CNPaBEANMBa CTOMHOCT B nevandara unu
3arybara:
- KnacuuumMpaHm kato AbpxaH 3a TbpryBaHe;
- NPV MbPBOHAYANHOTO M NPU3HABaHE CE OnpeaenaT oT [ipyXecTBoTo 3a
OTYMTaHe No CnpaBeMBa CTOMHOCT B nevanbara wnw sarybara.
o DUHAHCOBM NacMBK, OTYUTAHMU MO aMOPTU3MPaHa CTONHOCT.
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OUHAHCOBM NacKBU CE NPWU3HABAT B OTYETa 3a (PUHAHCOBOTO CHCTOAHIE, KOraTo
[lpyecTBOTO CTaHe CTpaHa No JOrOBOPHITE YCMOBUS Ha MHCTPYMEHTAa.

Mpy MbpBOHAYANHOTO NpU3HaBaHe PUHAHCOBUTE NacKBMK Ce OTYUTAT Mo
cnpaBeanuBara M CTOWHOCT, NAC B CryYail Ha PUHAHCOBM NacKBu, KOUTO He
ce OT4YMTaT Mo CrpaBeavBa CTOMHOCT B nevanbarta unu sarybata, pasxoaute no
CAEnkaTa, KouTo ce OTHACAT NPSKO KbM NpMAobMBaHETO MNW U3[aBaHETO Ha
(PMHaHCOBMA Nacus.

[Nocredsalya oueHka Ha huHaHCO8U nacusu

e [lo cnpaBeanMBa CTOMHOCT Ce Npu3HaBaT cneaHuTe (hHaHCOBI NacvBy:

- (OMHAHCOBM NACKBM, OTYMTaHW NO CNpaBeanMBa CTOMHOCT B nevandarta unu
3arybara;
C W3KMIoYeHre Ha NacuBuUTE - AepUBATUBY, KOUTO ca 0DBBP3aHN C HEKOTUPaH
WHCTPYMEHT Ha cOBCTBEHUS KanuTan v Tpsibea fa ce ypeasT Ypes
NPEXBLPAHETO HA HEKOTUPAH MHCTPYMEHT Ha CODCTBEHUA KanuTan, YnsTo
CnpaBefnBa CTOMHOCT He MOXe Aa Ce OLeHW HafeXaHO, KOWUTO Cce oT4UTaT
no LieHa Ha npuaobueaHe;

e [lo amopTu3MpaHa CTOMHOCT C M3MOM3BaHETO Ha MeTofa Ha edeKTUBHMA
NIMXBEH NPOLEHT- BCUHKW OCTaHanM 1HaHCOBI Nacusy;

MpusHasaHe Ha neyanbu u 3a2ybu om puHaHCco8U nacusu

e [leyanftu v 3arybu oT KHAHCOBM NacuBw, KNacuULMPaHU KaTo OT4UTaHW
no crnpaBeAnvBa CTOMHOCT B nevanbata unu 3arybata, ce nmpusHaBsar B
oT4yeTa 3a BCeobXBaTHUA JOXOf;

e [eyanbata unu 3arybata OT (HMHAHCOBW MAcUBK KOUTO Ce OTYMTAT Mo
amopTMaupaHa CTOMHOCT Ce MpW3HaBa B OT4eTa 3a BCEOOXBATHUA [OXOA,
KOraTo (hMHAHCOBWA NacKB Ce OTMKCBA 1 4pe3 NpoLieca Ha amopTH3vpaHe.

[IpyecTBOTO OTNICBA (HMHAHCOB NaCcKB (UMK YACT OT (PUHAHCOBUS NacKB),
KOraTo TOM € MoraceH -

T. €., KOraTo 3afbImKeH1eTo, onpeaeneHo B 4Orosopa, € 0TrnagHano, aHynupaHo
UMW CPOKBT MY € U3TEKDBST.

Mpu oTNMCBaHe Ha (hMHAHCOB NacVB pasnukaTa Mexy banaHcosara CTOMHOCT
Ha (PMHaHCOB NacuB (UMK Ha YacT OT (PUHAHCOB NacKB), KOWTO € NpekpaTeH niu
rpexsbprieH Ha TpeTa CTpaHa, W NNaTeHoTo Bb3HArpaxaeHne, BKIOUUTENHO
NPEXBLPNEHNTE 1 MOETW HENapUYHI aKTUBM 11 NackBK, Ce NpK3HaBa B OT4eTa 3a
BceobxBaTHWA 0X0A.
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THProBCKN 1 APYrY 3aQbIKEHUA U KpeanuTH

KpeanTtu, ThProBekut v ApYrit 3aabIKEHUs ca (PUHAHCOBW NacUBM Bb3HWKHANM OT
[MPEKTHO NONy4YaBaHe Ha CTOKW, YCIYriA, Napy Ui Napyu4Hi eKB1BaneHTH OT
[I0CTaBYNLM 1 KPEAUTOPN.

Cnepn MbpBOHAYanHOTO NpU3HaBaHe KpeauTuTe U TbProBCKUTE 3aAbITKEHUATA,
kouTo ca 6e3 duKecupaH naaex ce oT4YMTaT No OLEeHeHaTa npu npuaoduBaHeTo
M CTOMHOCT.

Kpeautute 1 3aabrkeHusTa, KOMTO ca ¢ GMKCUMpaH nagex ce otyurar no
amopTu3MpaHaTa UM CTOMHOCT.

[laHbYHU 3aabMKeHus
TeKyLMTe AaHbYHN 3abIMKeHVst Ha [Jpy)XeCcTBOTO BKMIOYBAT:

o TekyWWaT [aHbK BbpXy AOXofa 3a TEKyWmMs W NPeaxofHW nepuoan ce
NpK3HaBa KaTo Nacue [0 CTENEHTa, A0 KOSTO He € NnareH;
o TeKyl|y 3aAbIMKEHNS 33 AaHBLYW ChIMACcHO ApYrv AaHBbYHM 3aKOHU.

TekyLMTe AaHbYHM NacuBM 3a TEKYLMS U NPeaXOAHV Neproam ce OLeHsBaT no
cymara, KosiTo ce 04akBa Aa Obe nnateHa Ha AaHbYHUTE OpraHu npu
npunaraHe Ha AaHb4YHW CTaBKM U AaHBYHM 3aKOHW, AeICTBALUM KbM Kpas Ha
OTYETHMSA NEPUOL.

3agbnKeHusa KbM nepcoHana v NpoB13UK 3a ABNTOCPOYHU AOXOAMN Ha
nepcoHana

3aabmKeHua KbM NepcoHan BKMKOYBAT 3a4bMmKeHus Ha [pyKecTBoTo No NoBof,
Ha MUHaN TPYA, NOMOXEH OT HAeTWs NePCoHarn, ¥ CbOTBETHUTE OCUTYPUTENH
BHOCKU, KOMTO CE M3NCKBAT OT 3akoHoAaTencTBoTo. ChrnacHo U3KUCKBaHUATa Ha
MCC 19 [loxoan Ha HaeTu nnUa ce BKIMKYBAT U HAYUCTIEHUTE KpaTKOCPOYHM
[I0XO[1 Ha NEPCOHana ¢ NPoU3Xoz Hernorn3seaHu OTNycKkW Ha nepcoHana v
HauucneHuTe Ha 6asa Ha AenCTBaLLMTE CTaBKM 33 OCUrypsABaHe, OCUrypUTENHA
BHOCKW BBbPXY TE3M JOXOAMN.

CbrnacHo usncksaHuaTa Ha Kogekca Ha Tpyaa npeanpudTtusaTa B cTpaHarta ca
3a[bIDKEHV NPV NpeKkpaTsBaHe Ha TPYAOBWUTE MPaBOOTHOLLEHNS CbC CIYXMUTEN,
KOWTO € AOCTUrHan NeHCUMOHHa Bb3pacT Aa My M3nnallart eaHokpaTHa cyma 3a
obeslueTeHune 0T 2 Ao 6 paboTHW 3annaTv B 3aBUCUMOCT OT TPYAO0BHS My CTax B
[pyxecTBOTO. [IpYXeCTBOTO € U3YUCNUMO EBEHTYaNHWA pasMep Ha
3abIMKEHUETO 3a TOBa 00e3LLETEHME, HO NOPaaW HECHLLECTBEHUA My pa3mep,
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KaKTO W HICKaTa CPeaHa Bb3pacT Ha NepcoHana He e HauMcnmo NpoBK3us B
HACTOALLMA roauLIEH MHAHCOB OTHET.

[lpyru NpoBM3MK, YCIIOBHYN aKTUBM U YCITOBHM NacuBy

MpoBM3MMTE Ca MacvBi C HECUrYpHO MPOsBNeHMe BbB BpemeTo. Te ce
NPU3HaBaT Toraea, korato €a W3MbIHEHN CEAHUTE YCIOBUA:

> [IApyXecTBOTO WMa CerawHo 3aJb/KeHUs B pesyntar OT MuHamy
cuoutHs;

> [MMa BEpOSITHOCT 3a roracsBaHe Ha 3adbmxkeHneTo fAa Oble
HeoBXoa4VM MOTOK Pecypcu 3a fa bbae ypeaeHo 3adbimKeHNeTo;

> [IMoxe pa Obae HanpaBeHa HajexoHa oOuUeHka Ha cymara Ha
33 bIDKEHNETO.

Cymata, npusHata Kato MpoBU3us, MpeAcTaBnABa Hal-nobpata
npubnuanTenHa OLEHKA Ha pa3xoauTe, HEoDXOAMMW 33 NOKpMBaHE Ha
HaCTOALLOTO 3aAb/KeHWe KbM AaTara Ha GanaHca. Mpn onpeaensHeTo Ha Tasn
Hai-nobpa npubnuauTenHa oueHka [lpyXecTBOTO B3MMa MOA  BHUMaHWe
DUCKOBETE M CTEMEHTA Ha HECUTYpHOCT, CbTbTCTBALLA MHOMO OT CbbuTMATa U
06CTOATENCTBA, KaKTO 1 edekTa OT NpoMsHaTa Ha CTOMHOCTTa Ha mapu4HuTe
CpeacTBa BbB BPEMETO, KOraTo Te MMaT 3Ha4MTENEH edexT.

MpoBMauMTE Ce Mpernexaar KbM Bcska HanaHcosa AaTa v CTOMHOCTTa UM
Cce KopWrvpa, Taka uye Aa oTpasu Hait-nobpata npubnuuTenHa oueHka Kb
natara Ha GanaHca. AKo Beue He e BEpOSiTHO, Ye Lie e Heobxoaum MaxoaaLy
MOTOK PECYpC 3a ypexpaaHe Ha 3afb/KEHWETO, TO MpoBU3MATa Crieasa fa ce
OTMNLLE.

[IpYXeCTBOTO He MpU3HaBa YCNOBHM aKTUBY, Tbil KaTO MPU3HABAHETO WM
MOXe fla UMa 3a pesynTaT MpuUsHaBaHEeTO Ha [OXOf, KOUTO MOXe HuKora Aa He
6bae peanusvpaH.

3. [IOSICHEHUS KbBM MEXJIUHHWS ®MHAHCOB OTYET

3.1. Kbm 30.06.2017 npupobutute OT ApYXECTBOTO HEABMKAMUA WMOTH,
ypes KOUTO Ce peanuaupat npuxoan OT Haemu U npogaxobw, ca npefcTaBeHu
KAaTO MHBECTULMOHHW UMOTY MO TsIXHATa CripaBefnBa CTOMHOCT 5539 xun.ne.

3.2. Kbm 30.06.2017 1. ApYXeCTBOTO NpUTEXaBa CNeAHNTE TEKYLLN aKTUBN.

- Pasxoay 3a 6baeluy nepuoav B pasmep Ha 13 xun. ns.
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- [MapuyHuUTe CPEACTBA Ha APYKECTBOTO Ca B pasmep Ha 2 Xun. 1.
- B3emaHus OT KIMEHTM 1 IOCTaBYMLYM B pa3mep Ha 78 xur.ne.

3.3. BanaHcoRata CTOMHOCT Ha akuuoHepHus kanutan e 1200(xunspa u

[IBECTA) Nesa.

Kbm 30.06.2017 r. “ Emupentc nponbptuc * AACUL vma dopmypaH

NpemueH pe3eps B paamep Ha 74 xur. ns.

“ Emupeiitc nponbptuc ” ALICUL Hsma abluepHu ApyxecTsa.

3.4, TekylmTe 3abMKEHNA Ha APYXECTBOTO KbM Aatara Ha CYETOBOAHNA
OTYeT ca KakTo creasa ;158 xun.ne TbProBCKW 3aAbIDKEHWS, 3a4bIIKEHNA KbM
CBbp3aHi npeanpusTus B pasmep Ha 440 xun.nig., 3afbImKeHns KbM (h1HaHCOBM
npeanpuaTs B pasmep Ha 504 xun.nB. — WHBECTULIAOHEH KPeauT KbM OBb,
3a[Ib/DKEHNS KbM NepcoHana W ocuryputentu 3aabmkenns 80 xun.ns., AaHb4HM
3adbKeHus B pasmep Ha 20 xun.ne, Apyry 3aabimKeHns — 326 xun.ns.

3.5. CBbp3aHu nnLa 1 caenku Cbe CBbp3aHn nuua

[IpyXecTBOTO OMOBECTSIBA CNEAHNTE CBbP3aHM Nuua:

B3emannus oT cBbp3aHH NPeINPHATH
30.06.2017 | 31.12.2016
Boakan Acer MennzkMbHT EAJL 63 86
IIu enn Ilu Mayntun EAJ] 3
O6mo 63 89
3aab/oKeHHs] KbM CBBbP3aHH NPEANPHATHSA
30.06.2017 | 31.12.2016
[Tu eny Ilu Mayntua EAJT 3
Codxaycxoym EOOJL 75 ]
®roxbsa Mapker EOO/J] 362 362
Bonkan Acer MennpkMbHT EAJL 3 0
440 440
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4. OTYET 3A BCEOBXBATHWUA 4OXO0A

4.1. Kbom 30.06.2017 HeTHuTe npuxoaw oT npogaxbu ca B pasmep Ha 4
xun.ne.Te ca KakTo crneaea:

- Haemn — 4 xun.ns.

4.2. Kbm 30.06.2017 pa3xoauTe 3a BbHLUHM YCryrii ca B pa3mep Ha 22 X.J1B.
W ca KaKTo crneapa:

Bup pasxoa 2017 r. 2016 .
EnekTpoeHeprus 24 46
Bopa 7 9
CYeTOBOAHM M OQUTOPCKM YCnyri 7 7
Takcu (HoTapuanHu, CbaebHw, JbpXaBHW v Ap.) 1 1
O6uwo 39 63

4.3. KoM 30.06.2017 ca oTyeteHu pasxoan OT obesleHka Ha WHBECTULIMOHHM
MMOTK B pasmep Ha 105 xun.ns.

4.4. OUHAHCOBMST pe3ynTaT Ha apyxectsoto kbM 30.06.2017 1. e 3aryba 8
pa3mep Ha 136 xun. ne.

5. YCNOBHW aKkTUBM N NacuBeu

51, KbM gatata Ha (DUHAHCOBMSI OTYET HAMA pasrpaHn4Mi YCrioBHM
aKTVBU W NAcyBM, HEONOBECTSIBAHETO Ha KOWTO OM MOBMMANO 3a BAPHOTO W
YECTHO NPeACTaBsHE MMYLIECTBEHOTO U (PMHAHCOBOTO  CbCTOAHME  Ha
[IPYXeCTBOTO.

6. CbbuTKs cnep Kpasa Ha OTYETHWS NEPUOL,

Crep patata Ha MHOMBWAYanHWA (UHAHCOB OTYET HE Ca HacTbnnm
KOpUrMpaLLW CbONTISA, 3Ha4MMK MO OTHOLLEHWE Ha NPpeAcTaBeHaTa WHdopMaLWs
B HETO.
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7. [leiicTalLo npeanpusTve

PK0BOZCTBOTO Ha MpeanpusTieTo cuuTa, Ye To e AeiicTBALLO W e

OCTaHe ,qewcmau.go HAMaA NMI1aHOBE M HAMEPEHUA 3a NPEYCTaHOBSBAHE Ha
LeyHocTTa.
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