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1. OBLIA UHOOPMALIUS

“Emupeirtc  Mpomspruc” AICUL e  akumoHepHo LPYXeCTBO Cbe
CheLnanta UHBECTULMOHHa Lien 3a CEKIOpUTUSMPaHe Ha HEOBUKUMY UMOTH, M0
CMUCLNIA Ha 3akoHa 3a [IpYKecTBaTa Cbe Creunanta WHBeCTUUMOHHA Lier.
MpeameTsT Ha aelHocT Ha ADYKECTBOTO € MHBECTUPaHe Ha NapuqH1 CpeacTsa,
HabpaHi Ypes n3napake Ha LEHHI KHIKa, B HEZBIKUMM UMOTU (cexiopuTuzaLms
Ha HENBIKAMU UMOTH) MOCPEACTBOM NOKYMKa Ha MPaBO Ha COBCTBEHOCT U Apyru
BEWHA MDaBa BBPXY He#BWKMMA UMOTH, M3BLPIWBAHE Ha CTPOEXM W
nofobpenus, ¢ Uen npenoctassHeTo UM 3a ynpasneHue, otasaHe rog Haem,
TA3NHT Ui apeHaa v npogaxbara um.,

ApyxecTeoTo e yupeseHo Ha Yupeauten+o cbbpaHue NPOBELEHO Ha
30.10.2007r. v e Brvcaro B TBbProBCKMA perucTsp ¢ Pewwenue Ne 1/ 23.11.2007 1.
Ha Coduitcku rpanckv cba no ®.4. Ne 128206 /2007 r., BrvcaHo s Peructbpa Ha
TbproekuTe apyxectsa nog Ne 128206, tom 1772, c1p. 182.

CwrnacHo 3akowHa 33 ADYXecTBaTa CbC Creumanta MHBECTULMOHHA uen
“ Emunpeitrc Mpomspruc” AILCUL vma eaHocTenenHa dopma Ha ynpasneHme.

LApyxecTsoTo ce ynpaenasa ot CbaeT Ha BUPEKTODUTE B CLCTaB:

¢ Munena Manyesa AHtoBa - VinbnuTeneH ynex (Mamsiivtenex
AvpekTop) Ha CbBeTa Ha AvpeKTopuTe,

e [llecucnasa BaHyesa Hukonosa - UYneH Ha cbeeTa Ha AupexTopute
¢ Po3a Briagumupoga Uunuapcka - Yrenw Ha CbhBeTa Ha
AvpekTopute .

AZIPECHT Ha ynpasrienve 1 33 KOPECNOHABHLMS Ha IpYKECTBOTO €: Ip.
Cotbus 1618, k. MaracTupcku niveagy - 3anag, oyn. “Bunrapus ” 132, sx A



2. CHETOBOQHA MONUTHKA

OcHoBa 3a uar OTBAHE Ha Q)MH&HCOBKTG OTHeTH

VIHOMBALYANHUAT DUHAHCOB OTveT Ha Emupeitte Mporbpruc ANCUL] e uarotsen
B CbOTBETCTBUE C BCWKM MexayHaposm CTaHOapT 33 MHaHCOoBM OTYeTH
MC®O/, kouto ce cheTosT OT. CTaHAapTV 3a bMHaHCOBM OTYETM U oT
ThIIKyBaHUS Ha KomuteTa 3a passicHenmss MCOHO IKPMC®O/, onobpenn ot
CoBeta o MEXAYHAPOOHU  CHETOBOAHM CraHgaptm  /CKMCC/, wu
MexayHapoaHuTe CHETOBOAHM CTaHAAPTM W ThiKyBaHus Ha [lOCTOSHAMS
KOMUTET 3a passcHeHus /MKP/, oaobpeHn ot Komuteta no MexayHapogHure
CHETOBOAHM cTaHfapTv IKMCC/, kouto edeKTUBHO ca B cuna Ha 1 Axyapu 2018r
VI KOUTO ca npuety ot Komueusita Ha EBpOnelickist Chios. MC®O npuetn ot EC,
€ OBLONpUeTOTO HaMMeHoBaHMe  Hag pamMkara ¢ obuo npesHasHaueHue —
CHETOBOAHA, exBUBANeHTHa Ha pamkara BbBEJEHa  C AUUHMLIMG ChbrmacHo
nap. 1 1.8 ot JonbnHutenHure pasnopenby Ha 3akoHa 3a CHETOBOACTBOTO nog,
HaumeHosaHueTo ,MexayHapoaHu CHETOBOAHM CTanaapTh” /MCC/.

3a Tekywlara duHaHCoBa TOAVHa JPYXECTBOTO € NMpUeno BCUYKA HOBM
WM peBnanpanu CTAHOAPTU W TBIKYBaHWS, M3gameHn oT CbeeTa no
MexayHapoaHu CHETOBOAHM CTaHaapTt /CMCC/ v pecriekTusHo oT Komuteta 3a
passacHenust Ha MCOO, kouto ca Bunm YMECTHH 33 HeroBata aeiHoCT.

Ot Bb3npremareto Ha Tesm CTaHAapT! MK TbIKYBaHWS, B cuna 33
FORMLUHK Neproau 3anoysaluy  Ha Tsmyapu 2018r. He ca HacTbIMAM MPOMEHU B
CHBTOBOAHATA MOMUTUKA  Ha APYKECTBOTO, OCBEH HIKON HOBYU 1 pa3LLMpsIBaHETO
Ha BE4e yCTaHOBEHM onoBecTaBaHus, 6e3 Toaa Aa fioseae [0 Apyrvi NPOMEHM — 8
KnacuukaumaTa unm olerkara Ha OTAENHM OT4eTHU obexTn 1 onepaLmm,

CreunduiHute HODMaTUBHM aKToBe ¢a 3aKOHBLT 33 CYETOBOACTBOTO,
MPpUET 1 nybrivkysax s /[1B 6p.95 o1 2015r0auHal 1 e varoTeen Bb3 OCHOBA Ha
Avpextuea 2013/34/ EC Ha Esponeiickus napnament u Ha CvBeTa o1 26 10HH
2013rog
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O6wm nonoxexus

Hait-3HaunmuTe CHETOBOAHM MOMUTUKY, MPUNAraHu Mpu MSrOTBSHETO Ha
TE3U (DMHAHCOBU OTYeTH, Ca npegcTaseHn no-gony.

Chenku B yyxpaecTpaHHa Banyra

PuHaHCOBUTE OTYETH Ha ApyxecTBoTo ce arotesT B Gvrrapcku nesa (ns.)
M TOBa € OT4eTHaTa BanyTa Ha [lpyxecTsoTo.

Crenkn B yxaecTpanHa BanyTa 3a OTYETHWS NEPUOL APYKECTBOTO HAMa,
HO 8KO BB3HMKHAT, Te wWe ce oTuuTaT Mpu MbPBOHAYANHOTO UM MpWU3HaBaHe B
OT4eTHaTa Banyta Ha [lpyxecTBoTo no otpuLManHus oBMeHeH Kypc 3a feHs Ha
caenkata (obsiBeHus duKkcHr Ha bbrrapcka HapoaHa baHka). Kypcosute
PasMAKK, KOUTO Ouxa BB3HUKHANK npu YPEXOEHETO UnK MpeoLeHsBaHeTo Ha
MapUHA MO3NLMK B YyKLecTpaHHa BanyTa B KDas Ha nepuoaa Lie ce oTpassisat
B Otueta 3a goxonure.

Pasxoau

HpyxecTBoTo otvuta TEKyUO pasxogute 3a AeMHOCTTa N0 MKOHOMUYECKi
eremMeHTy.

P83XO,B,M Ce nNpu3Haear, korato Bb3HUKHE HamaneHne Ha GB,QELL{MTG
MKOHOMMMECKM Mar OfK, CBBP3aHW C HaManeHue Ha akT MB U yBENYeHue Ha
NIaCUB, KCETO MOXe 4a 673}18 OLEHEHO HagexgHo. HPWBHaBaH(‘BTO Ha pasxoaute
3a  TeKylus nepuoa  ce M3BbplIBA TOraBa, Korato ce HaYUCnABaT
ChOTBETCTBALLUUTE UM npuxoan.

Korato ukoHomudeckuTe VISTOM Ce OYaKBa Aa Bb3HUKHAT NPe3 HSIKOMKO OTYETHM
MEpUoaa 1 Bpb3kaTa Ha pasxogute C npuxoauTe moxe na Gvae onpegenexa

CaMo  Hau-0bWio wm kocseHo, pasxomuTe ce NpusHaeaT Ha 6asata Ha
MPOLEAYPI 38 CUCTEMATUIHO 1 paLOHaNHO pasnpepeneHue.

P&SXO& Ce npusHasa HeszabarHo B 0T4eTa 33 BCEoDXBaTHUS A0Xof, korato
pasxoibT He Cb3fiasa 6%.&8[148 UKOHOMUYECKE U3rofia unu koraTo 1 410 CTeneHTy,
4G KoaTo 6’13,&6!11,81’8 UKOHOMUYECKa marona He oTr 0Baps Ha U3NCKBaHUSTA UMK
npecTarHe na otr 0Baps Ha U3UCKBAHWATE 33 NpU3HaBaHe Ha aKTUB B OTYeTa 33
dbuHaHcoBoTO CbCTOsHKE,

PasxoauTe ce oT44TaT Ha MpUHLANG Ha Tekywwo Hauncnsisane. OueHsBsaT ce o
ChipaBeanBaTa CTOMHOCT Ha NnaTeHnTe urm MPENCTOALLM 3a NratlaHe cymu.
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Mpuxonu

Mpuxon e BpyTeH notok or VIKOHOMU4ECKM Nonan npes nepuoga, Ch3dageH B
X0Oa Ha obudalHaTta aefHocT Ha ApyxecTeoro, korato Teau MOTOLW BOAAT A0
YBEN1aBaHe Ha cobeTBeHMs KanuTar, Pa3MMHHI OT YBENUYEHATA, CBBP3AHM ¢
BHOCKMTE Ha akuuoHepuTe,

Apyxectsoto otuura TEeKywWo npuxogute 0T obudaitHaTa [eAHOCT o BUaoBe
LenHocTu,

HQVEXO}ZMTG Ce oleHasar no CnpaeeanuBata CTOWMHOCT Ha NONY4YeHoTo WM
NoANexXaLoTo 3a fony4asaxe nnatjaHe nnm Bbawar, paxgeHue,

HDMSHaBaHGTO Ha npuxogure ce W3BLPLIBA MpU crasBaHe Ha npuetara
CHETOBOAHA NONUTHKA 3a CledHvTe BuaoRe npuxonu:

* lpuxoger ot nponax6Gata Ha crokm 1 NPOAYKUMSA Ce npuaHaea, Korato ca
OUIM 3MBIHEHU BCUYKY CreaBaLLy yerosus:

- OpyxecTsoTo € npexebpmAno Ha KynyBadya CblUECTBEHM PICKOBE 1 nonay
0T cobeTBeHoCTTa BbpXY CTOKUTE U npoayKuusTa;

- LpyxectBoto He 3anassa NPOABIIKEBALO YHacTve B YNpaBNeHUeTo Ha
CTOKMTE 1 NpOAYKUMATE, [OKOMKOTO TO 0BWKHOBEHO ce CBBP3Ba CbC
CoBCTBEHOCTTA, HUTO edhexTUBEH KOHTPON Hag NpofiaBaHWUTe CTOKM U
npoayKLms;

- CyMaTa Ha npuxoda MoXe HagexaHo aa bbae oueHeHa;

- BEPOATHO € WKOHOMMuEcKUTe noram, CBBP3aHN CbC chenkata, fga ce

nonysar ot [pyxectsoto; u

- HanpaBeHuTe pasxomm unn Teau, KouTo e 6baar Hanpaseny BLB Bpbaka
CbC CAenkara, MoraT HafexaHo fa 6baat OLieHeHu.

* [IpUXoawT ot npogaxba Ha YCIIyTh Ce Npu3HaBa, KoraTo pesynTaThT o egHa
CHenka MOXe Jia ce OLeHI HapexaHo. MPUXOABT, CBBP3aH Che cAenkara, ce
Mpu3HaBa B 3aBUCMMOCT OT eTana Ha 3aBBPLIEHOCT Ha CAenkaTa KbM Kpas
Ha OT4eTHWS nepuos. PesyntartsT ot egwa Chernka Moxe Aa ce oueHu
HAAEXOHO, KOraTo Ca U3MbIHEHN BCUYKY Cneasaluy yenosms:

- CyMara Ha npuxofia Moxe Aa Gbge HagexaHo OueHeHa ;

- BEPOATHO [lpywecTBoTo we uma MkoHoMmdeckn Mon3n, CBBP3aHU Chbe

coenkara;

- €Tana Ha 3aBbpLIEHOCT Ha CaEMKaTa KbM Kpas Ha OTHETHWA Nepuon Moxe

HB/IEX[IHO fa Ce OLeHM; 1

- Pasxopute, HanpaseHu no chernkarta, KakTo s pasxomTe 3a 3aBbpliBaHe
Ha Clenkara Moxe HafexaHo fa 6baat OLEHeHH,



Mexaurtute u asancosute nnawanms, HaNpaBeHn OT KIMEHTUTE, OBMKHOBEHO
HE OTPasABaT U3BLPLLEHUTE yoryri,

EtanbT Ha 3aBBPLIEHOCT Ha €0Ha Clernka Moxe ga ce onpegdeny no pasnuyHu
Metoan. B sasucumoct OT Xapaktepa Ha chenkata MeToauTe moxe pa
BKOYBaT:

* [perneq Ha ussbplueHarta pabota:

¢ V3BLPLIEHATE [0 MOMeHTa ycnyru kato NpoueHT oT obuma obem Ha
yenyrite, kouto Tpsibsa na Guaar M3BBPLLEHN, UK

® HacTTa, KOATO HanpaseHuTe 0 MOMEHTA Pa3xoau NpefcTasrsBat o obuus
obem Ha npegeunenuTe pasxoau no cpenkara. Camo pasxogute, kowTo
OTPa3fBaT U3BLPLUEHUTE [0 MOMEHTA YCIyri, ce BKIlOYBAT B HarpaseHuTe
AC MOMeHTa pasxogm. Camo pasxoguTe, KOWTO 0TpassBaT U3BbLPWEHUTE
yenymm unu yenyrute, kouto Tpsibea ga Gwaar U3BBPLUEHN, Ce BKIIOYBAT B
06w 0bem Ha npenBUmeHnTe pasxomu no coenkara.

ﬂpMXC}BM OT nnxsn, Bb3HarpaxaeHs 3a NpaBa U OMBUAOEHTH, ce NPU3HaBar,
Korarto.

¢ © Bb3MOXHO ﬂpy;xec*rsoro fa vMa VKOHOMMYeCKu NoM3n, CBbp3aH Cwhe
chenkara; u
® CyMmarta Ha npuxoauTe Moxe HagexaHo Aa 6bae OLeHeHa.

HQWXO,U,MTS OT nuxsn, Bb3HarpaxaeHvs sa NpaBa ¥ OUBMAEHTU ce npusHasar
KaKTo cnegpa;

¢ fxBara ce Npuskasa no MeToda Ha eekTUBHaTA Ixsa cwvrmacHo MCC 39;

¢ Bb3HarpakaewnaTa 3a npasa ce npuskasaT, Ha Gasa Ha CYETOBOAHUS
MPUHUMN Ha HauMcnsBaHe, ChrmacHo CbObPKAHUETO HA CLOTBETHOTO
cropasymeHme; |

* AVBALGHTUTE Ce NpusHaBaT, KoraTo ce ycTaHoBu MPaBOTO Ha aKUMoHepa fa
NONYYu nratlaxeTo:

Hennatera nuxsa, Hatpynawa npean  npuaobuBaHeTO Ha  NMXBOHOCHA
VHBECTULIA - nOCnesBaniTe MvXBeHU nocTbMeHms ce pasnpegensT mexay
feprofa npeau npuaobuBaHeTo M Tosu cren npugobueaneto. Camo yacTTa
CNEA NpunobusaHeTo ce npusHasa 3a npuxoa.
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AvBigentn no kanutanosu LEHHM KHKa 0BsBeHM oT nevyanBute npeau
NPRoGMBAHETO Ce MpusHagar B nevanGara unm 3arybara npu ycTaHoBsBaHe Ha
MPaBOTO fa Momy4u AMBUMAEHT, He3asuCUMO OT Topa Bany OVBWIEHTUTE ce
OTHAcAT 3a nevanba peamvavpana npeay unu cne npuaobusaneTo.

BbsHarpaaeHusita 3a npasa ce HAWCNABAT CbINacHo ycrioBusiTa Ha
CLOTBETHOTO CTIOpasyMeHue 1 OBUKHOBEHE ce MPU3HaBaT Ha Tasn OCHOBA, OCBEH
aKo G ofmen pasriopenduTe Ha criopasyMeHieTo e NO-NOAXOAALO MPUXOABLT A3
C€ Mp13HaBa Ha [pyra cUCTEMHa U pauyoHanka Gasa,

Mpuxomst CE NPU3HEBA CaMO KOraTo UMa BEPOSTHOGT Apyxectsoto fa nonyuu
VIKOHOMUYECKY NON3u, CBbP3aHM Che crenkara.

Korato Bb3HUKHE Hecur YPHOCT Okono C‘bb’mpaHero Ha Cyma, KoATO Bevye e
BK/Mo4eHa B npuxona, HGCB6MD88M8?8 Cyma unu cymata, OTHOCHO KOATO
Bb3CTAHOBABAHETO BeYe He € BEpOoATHO, ce fNpusHaea 3a pasxon, a He 33
KOpPeKUMs Ha cyMaTta Ha MbPBOHAYANHO MPu3HaTvs npuxop.

ﬂpmxoz_‘;me 0T Haemu ce npusHaear Ha Bpemesa 6a3a 3a CpOKa Ha forosopa.

Hemarepuanﬂu aKTUBMK

Hematepuankure akteu ce OUEHABAT MbpBOHAYaNHO Mo UeHa Ha
ripupobusate. Mpu nokynka 19 e PAaBHA Ha NOKyNHaTa LieHa, YBenuueHa ¢ BCUYKM
HEBBICTAHOBUMM [aHbLW M HanpaseHuTe MPEKN pasxogn BbB Bpb3KA
MOATOTOBKE Ha akTUBa 3a excrinoaTas,

MNocrensaumre pasxomn.  kouro buxa BbaHMKHaTM BLB BPb3ka ¢
HEMATEPUarHITE akTVBY Crief MbPBOHAYANHOTO NpusHaBake, We ce npuaHasar
B OT4€Ta 38 [OXOAMTE B MEepuoda Ha TSIXHOTO Bb3HUKBAHE, OCBEH ako uMMa
BEPOATHOCT Te fia 0BeAaT 10 YBENMYaBaHe Ha TsixHaTa ITbPBOHAYANHO OLEHEHa
eDEKTUBHOCT U KoraTo Teay Pasxonu Morat HalexaHo fa 6baar oueHeHn
OTHECEHU KbM akTvBa. B Tesu criyuam PasxoauTe Ce Kanuranusupar.

AMOpTU3aLmsTa ce U34MCIIABA, KATO Ce M3NON3BA NMUHEIHUST METOL, BbpXy
OLIEHEHUA NONe3eH CpoK Ha OTABNHUTE aKTUBH,

Mocneasaiyoto oueHsisare Ha HeMaTepuantnTe akTusu ce ussbplLBa Mo
MOAEna Ha npeougHeHaTa CTOMHOCT, KOSTO KM Aatata Ha npeoleHkaTa
NPEACTaBNABa TAXHaTa CNpaBesBa CTOMHOCT.

W3sbpanust npar Ha CbUIECTBEHOCT 3a HemaTepuanHute aKkTueu Ha
Hpywectsoto e B pasmep Ha 500 (netctotiH) .
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MMOTH, MallUWHU ¥ CHLOPBXKEHUS

Te ce oueHsear MbPBOHAYANHO no UeHa Ha mpugobusare, BKMIOYBaLLa
MIOKYMHATa LieHa, KaKTo 1 BCUUKN npexu Pa3Xo[y 3a NpUBEXAAHETO Ha aKTUBa [0
MECTONOMOXEHWETO U B CLCTOSHMETO, HeobXoauMK 3a HerosaTa excrnoartayus.
Beexn otgenen umor, MallinHa, CbopbXeHne unu obopyaRaHe ce Npu3HaBa 3a
aKTHB Camo ako e BEPOSITHO NpeanpusTUeTo Aa nony4u B ObelLie MKOHOMUYECKH
U3roau, CBbP3aHI C akTuBa, 1 LeHara Ha npuaobreate Ha akTvea moxe aa Guae
HaJIeXIHO OLeHeHa.

Mocressalloto oueHsiBaHe Ha UMOTUTE, MALLMHINTE U CLOPBKEHUSITA Ce
V3BLPLUIBA N0 MOLENa Ha MpeoLierKaTa, T.e. no rpeotieHeHa CTOMHOCT, KOsITO €
PasHa Ha CripaBefnveaTa CTOMHOCT KbM AaTaTa Ha fPeoLieHKa, HamaneHa ¢
HaTpYNaHUTE B NOCIeACTBIMe aMOpTH3aLMM U 3arybu ot obesvieHka.

Mocneppaum pasxoau, CBbLp3aHM C OnpereneH AbnroTpaeH matepuarnen
aKTB, ce npubaBaT kbM HanaHcoBaTa CyMa Ha aKTuBa, KOrato e BEepOSTHO
NPEAnpUATAETO Ia UMa MKOHOMUYECK ron3y, HagBULLABAWM MbPBOHAYANHO
OUeHeHata edekTUBHOCT Ha CbLLECTBYBALLMS AKTUB,

Beuaku opyru riocneqBatlin pasxoau ce npusHasar B8 OTyeTa 3a noxopute
3a fepuoaa, B KOWTO ca HarnpaseHu.

AMOpTU3aLMS Cce HawWICnABa, Kato Ce M3NON3Ba NMUHENHUSAT METOZ BbpXy
OLEHEHWS NMOMeseH XMBOT Ha oTaenHUTE rpynu akT1BK.

W3Bpanuat npar Ha CbUIECTBEHOCT 38 MaTepnanHnTe AbaroTpaitHit akTyaN
Ha pyxecTBoTo e B pasmep Ha 500 (netcToTum) ns,

> PasxoauTe 3a N3rpaxaaqe Ha HeABMKUMIA UMOTH, KOUTO APYKECTBOTO
rpaBn, ce Knacuuumpat kato “Pasxoou 3a npugobusare Ha [MA”", 3 rpu
TAXHOTO 3aBbpLIBAHE N OThaBaHe nof HaeM, HOBOMPUZOBUTUTE UMOTH ce
TpaHchopmmpart no ceBecTonHocT B VHBECTULIMOHHM UMOTY.

Ob6esvienka Ha akTuBMTe Ha Apyxecrsoto

WHowBugyanuure aktvsu EAVHULMTE, TeHepupaLLM NapuyRK noToLu,
Ce Tpernexaar 3a Hanuuue Ha MHOMKaLMA 3a obesueHKka Ha CTOMHOCTTa UM
BEOHBX TOOMIUHO KbM [1aTaTa Ha M3rOTBSHE Ha [ooUWHMA UHAHCOB 0TYer,
KaKTO W TOraBa korato CubuTS Mnm npomsiHa B8 obcrosTencTaa noKasear, ue
MPEHOCHaTa CTOIHOCT Ha aKTUBUTE MOXe Aa He bbae BbacTaHoBeHE,

B cnyyaute, 8 kouto Bb3CTaHOBUMATa CTOMHOCT Ha [afieH akTug e no-
HWUCKa OT HeroeaTta 6anaHcoa CTOMHOCT, BarnaHcosaTa CyMa Ha aKTuBa crieasa
fia Obge HamareHa pao PasMepa Ha Bb3cTaHOBMMAaTa My CTOMHOCT. ToBa
Hamanexue npezcrasnssa sary6a ot obesieHka.

BbacTaHosumara crotiHocT MPeAcTasnsABa no-s1cokaTa OT crpaseanMBaTa
CTOMHOCT, HamaneHa ¢ pasxooute 3a npopaxba Ha akTMea u CTOMHOCTTE B
ynotpeba, GasvpaHa Ha cerawwata CTOMHOCT Ha APOrHo3MpaHuTe Bbaeln
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Napu4H1 NoToL M, OYaKsaHy fa ce Nony4ar OT akTUBa B PaMK1Te Ha ronesHis My
CPOK Ha roAHOCT.

C usknioveHne Ha PeNyTalusiTa sa BOWYKM OCTaHaMW aKkTWeM Ha
LpyXecTsoto KkbM Beska flata Ha oT4eTa PLKOBOACTBOTO MpeveHsBa nanu
CbLUECTBYBAT WHAMKALMM, ye sarybara ot ofesueHka, npusHaTa s MpeaxoaHu
FORUHIA, MOXE Beve f1a He ChlecTBYBa unm fa e HamareHa.

UHBECTULIMOHHY UMOTH

Karo MHBECTULIMOHHY UMOTK APYXeCTBOTO OT4MTa 3eMst U ¢ pagu, kouto
e ce gbpxar 3a nony4yaBsaHe Ha npuxoau or Haewm, 3a yBenudeHue Ha
Kanutana, npofaxba B paMkuTe Ha obuyaliHata NKOHOMUYECKE 18UHOCT,

VIHBECTULIMOHHUTE UMOTH ce MPUSHABAT KaTo aKTB BbB hUHAHCOBUTE
OT4eTV Ha [py%ecTBoTo camo Mpi ycriosue, Ye ca u3mbnHeHn cnegHuTe age
V3UCKBAHMUS:

> BEposiTHO e fa Ovaar nonyyenu Obaewm ukoHoMMIecky uarogu or
NHBECTULMOHHITE UMOTY;

» [cToMHOCTTa Ha WHBECTULIMOHHUTE UMOTK MOXKe HafgexaHo ga owae
OLieHeHa.

VIHBECTULMOHHUTE UMOTY ce OLEHABAT MbpBOHAYanHoO nMo LeHa Ha
Npraobusane,

Cren mbpeoHauanHoto um fpU3HaBaHe WHBECTULMOHHUTE WMOTH, ce
OT™ATaT  Kkato  ce  u3nonsBa  Momena  Ha cnpaseanueara  CTOMHOCT.
Cripasennmsara croiHocT MPEAICTaBNABa Hat-BEPOSITHATA LieHa, KOSITO MOxe aa
Obae nonyyeHa Ha fasapa kuM parara Ha Mok (PMHaHCOB OTuerT.

Mpomern 8 crpaseanusara CTOMHOCT Ha MHBECTULMOHHUTE MMOTH ce
OTpasasa B Orvera 3a foxogure.

Mocrensaiyure Pasxoan, CBbP3aHM C UHBECTULMOHHM MMOTU, KOUTO Beye
Ca MpusHath BbB DUHAHCOBUTE OTYETH Ha Apywectsoro, ce npubassT Kum
banavcosarta cToiHoCT Ha MOTUTE, KOraTo e BepeaTHo [ipyxecTsoto Aa nonyuu
Obaewy ukoHoMuMyecku WSTOAW, HafBULWEBAIM  IMhpBOHAYANHO OLeHeHara
CTOMHOCT Ha CbLIECTBYBALUTE  MHBECTULMOHHN  UMOTH, Bewawm  gpyru
rlOCreaBaluy pasxomy ce npuskasart B Oruera 33 floxooute 3a nepuoga, npes
KOWTO Ca Bb3HUKHANM,

OuHaHcOBM aKTUBK

OuHaHcos aKTHB € BCeky aKTUB, KOWTO fpefcrTasnsga:

* Mapu4Hi cpescTsa;



® VHCTPYMEHT Ha coBCTBEeHMA KanuTan Ha Apyro npennpusiTre;
* [JOTOBOPHO Mpago:
- Ad CE€ NONy4aT napuyHy CPEacTBa Ui Apyr hUHaHCOB aKTHB oT Apyro
NPELnpraATUE; N

- A8 C€ pasMeHsT (IMHaHCOBY akTUBM My (hHAHCOBM NacyaN ¢ Apyro
MIPEANPUSATUE NPK YCTIOBUA, KOUTO Ca NOTEHLMAHO Gnaronpuathm 3a
ApyxecTsoTo:;

© AOroBOp, KOWTO We 6bae M Moxe paa Ovae ypenmeH B cobcTeeHu

VIHCTDYMEHTU Ha CODCTBEHUS KaruTan Ha emuTenTa, U e:

- HEAEpUBATUB, 33 KOITO [ipyXECTBOTO & unv Moxe Aa Gbfie 3abimKeHo ga
MOy 4iA NPOMEHINB BP0V OT UHCTPYMEHTY COBCTBEHIS KanuTar] Ha
HApyxectsoto; unm

- HEPUBATUB, KOWTO Lie bfie Unu Moxe fa Bbae YPe[eH Ypes pasmsHa Ha
(pUKCHpaHa Cyma napudHm CpencTsa unm apyr huHaHCcoB axkTis 33
ukcupar Bpoit oT coBeTBEHUTE KanuTaroBM WHCTPYMEHTU Ha
ApyxecTBoto. 3a Tasu Hen UHCTpYMEHTUTE Ha cOBCTBEHMUS KanuTan Ha
Apy%ecTBoTO He BKMIoYsaT YOP@KHASMM (PUHAHCOBY MHCTDYMEHTH,
KNnacu@ULMpany KaTo MHCTPYMEHTY Ha coBeTaeHns KanuTar, Kouto
Hanarar Ha [lpyxecTBoTo 3abmKeH1eTo fa MPENoCTaBy Ha Apyra cTpaHa
MPONOPYMOHANEH SN OT HETHUTE aKTUBM Ha Apyxectsoto camo npu
TKBAAAUWS, UNW MHCTPYMEHTY, KOUTO Ca AOroBopY 3a Gbaello
rlony4aBaxe Uiv NpefoCcTaBaHe Ha MHCTPYMEHTY Ha cOBCTREHMS Kanuran
Ha [lpyxecTBoto.

QuHaHCBUTE aKTUBYK ce Kracuuumpar B cnegHuTe Kareropuu curnacHo
N3nCKBaHUsTa Ha MCOO 9

* OUHaHCOBYM aKTUBM, OTYUTAHM Mo CripaBenn1ea CTOMHOCT B nevanbata unu
sarybara:
- ALDXEH 3a TbpryBaHe UHaHCOB akTyB:
- OnpepeneH npu mupBoHayanHoTo My npusHaBaHe ot [pyxecTBoTo 33

OT4UTaHe Mo cripaBeanvBa CTOMHOCT B NeyantaTa unu 3arybara,

® VHBecTvLwM supan o nagex;

* Kpeautvt v s3emanms:

® ®uHaHCOBY aKTMBM Ha PasnoNOKeHHe 33 ripogaxba.

[pyxectroTo Npu3HaBa PUHAHCOB akTUB UNK (PMHAHCOB NAacKB B OTYETa 33
(PMHAHCOBOTO CBCTOsHWE, KOraTo 1 CaMo KoraTo LpyxectsoTo cTasa CTpaHa no
AOrOBOPHUTE YCrIOBUS Ha MHCTPYMeHTa,

Mpu MbPBOHAYaNHOTO CY Npu3HaBaHe MUHaHCOBUTE aKTBK Ce OTYMTaT No
CripasennuBaTa um CTOWMHOCT, Niioc B Cnyvan Ha hbUHaHcoBY aKTUBK, KOUTO He
Ce oTuMTaT no CNpaBeinnBa CTOMHOCT B nevanbara unu 3arybara, pasxoaure no
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CHEINKaTa, KOMTO Ce OTHACAT NPSIKO KbM MpUEoBUBaHETO UNu M3naBanHeTo Ha
(PUHAHCOBUS aKTuB.

Crien mepaoHavanHoTo Mpuskasane, [lpyxecTBoTo ougHsBa duHaHcoBuTe
aKTVBY, KaKTO creasa:

e [lo cnpasennvBa croiiHocT:
- (DUHEHCOBY aKTVBM, OTYUTAHM MO CNpaBeanvBa CTOWHOCT B nevanbara unm
sarybara;
= (PMHEHCOBY aKTMBM Ha paanonoxeHme 3a npopaxba.

C u3KnioveHue Ha nHBecTULM B WHCTDYMEHTI Ha COBCTBEHIMS KanuTar, kouTo
HAMAT KOTUPaHa nasapHa LeHa Ha akTvBeH nasap v YusTO CripaBeMBa
CTOAHOCT He MOXe Aia ce OLeHN HAOEKIHO, KAKTO v AepUBATMBY, KOUTO ca
0BBBP3aHU C HEKOTHPaHU VIHCTPYMEHTU Ha COBCTBEHMS kanuTan un Tpsisa aa
C€ YPeaaT 4Ypes npexBLPMISHETO Ha Takvaa HEKOTUPaHM MHCTPYMEHTH Ha
cobeTBeHUS KanuTan, kouTo ce OLiEHABAT NO LieHa Ha npuaobusake,

e [lo amopTM3npaHa CTOMHOCT ¢ U3Non3BaHeTo Ha MeToda Ha edeKkTUBHUS
JIMXBEH NPOLIGHT:
- KpeouTi u B3eMaHus;
- NHBECTULMW, ThpXaHy 110 nagex.

levanbu u sazy6u om uHarcosy akmusy

® TMevanbu u sarybu, kouto Bb3HUKBAT OT npomaHaTa Ha cnpaseanueata
CTOMHOCT Ha (OMHaHCOBM aKTHBY Ce NPU3HAEBAT KaKTO crieasa;
- Nevanba unm saryba ot (PUHAHCOB aKTUR UMY (mrHaHcoB nacus,
KnacuguumpaH kaTo oTuMTaH o ChpaBeanvBa CTOMHOCT B nevantata unm
3arybara, ce npusHara B oTYeTa 33 BCeOOXBaTHUS foxon,
- Nevanbara unu sary6ara or UHAHCOB aKTUB Ha Pa3nonoKeHme 33
NpoAaxba ce npusHasa s apyr scecbxsaten AOX0A, € U3KIoYeHue Ha
3arybure ot obesLieHka 1 nevanbure v 3aryburte ot obmenHuTe Kypcose o
MOMEHTa Ha OTNUCBaHe Ha (DUHAHCOBIS aKTVB, B TO3M MOMEHT HaTpynaHaTa
nevanbara unu sarybara, fPU3HaTa npeau B Apyr sceoBxeateH foxoa, ce
NpexnacuduLmpa ot cobeTeeH kanuTan g nevanbara umm sarybara karo
KOpEeKLs OT npeknacudukalms.

e Jluxsata, kosito ce mawicnsisa ¢ VISTION3BaHe Ha MeToda Ha edexTUBHUSA
TMXBEH NMPOLIEHT, Ce NpU3HaBa B oT4eTa 3a BCEOOXBaTHIS foX0L,

¢ [1BupeHTuTe OT NHCTDYMEHTU Ha COBCTBEHWS KanuTan Ha pasnonoxexue sa
npofaxda ce npusHasat B oTvera 33 BCEODXBATHUS [0XOn, KoraTo ce
yCTaroBy NpasoTo Ha [ipyxecTsoTo fa nony4u nnatyaxe,
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° 3a MHEHCOBHTE aKTUBM, KOUTO e OTWMTaT o amopTH3MpaHa CTOMHOCT,
nevanbata unu sarybata ot akTiBa Ce NpUaHABA B oT4eTa 3a Bceobxsathus
AOXOZ, KOFaTo (PUHAHCOBMAT aKTMB MM (PUHAHCOBUSIT MACHB Ce OTrCEa unm
obe3tieHnBa 1 Ypes npoLeca Ha aMopTU3MpaHE.

Hpyxecmeomo omnucea purarcos aKmue, Ko2amo:

® HOTOBOPHUTE NpaBa BbPXY MapudHuTe noToOUM OT (DMHaHCOBMS aKTUB ca
WU3TeKNY; nim

® NPexBLPAS GUHAHCOBMUS aKTUB, KOraTo ca NPeXBBLPIIeHN IOroBOpHIUTE fpasa
3a Nonyasaxe Ha NapuiHi NOToLM OT DUHAHCOBUS aKTUB UN ca 3anasexu
ACTOBOPHUTE npaBa 3a nonyyaBaHe Ha napuqHUTe nMoTOLM OT huHaHCOBMS
aKTVB, HO € NoeTo [OroBOPHO 3abIIKEHMe 3a nnalane Ha napuyiHu noTouu
Ha €4MH UnK noBeYe nonyyaten s CropasyMenite 1 TpaHcdepsT oTrosaps
Ha yCroBusATa 3a OTNMCBaHe, ChrniacHo MCOO 9.

Ycnosust 3a OTnuCBaHe Ha CbMH&HCOB aKTuB:

Korato [pyxectsoro MPEXBLPMN (PMHAHCOB aKTUB, TO OLeHsIBa CTenexTa, oo
KOATO Luje 3arasu puckoBeTe 1 NonauTe ot coBeTBEHOCTTA BbPXY (DUHAHCOBUS
aKTuB:

® @Ko [IpyXeCTBOTO NpexBbp/ B 3HAYUTENHS CTeNeH BCUYKI PUCKOBE U MOM3K

OT cobeTBeHoCTTa  BbpXY (uHaHcoBMA  akTyB, HpyxectBoto otnncea

(UHaHCOBS akTVB W MpuaHapa OTAEIHO KaTo aKTVBM UMM MacuBi BOUYKK

fpaga v 3afbIKeHIs, Ch3gaieHy UK 3anaseHy npu TpaHcepa;

® axo [IpyxecTsoTo 3anasm B sHaunTenHa CTENeH BCUYKU DUCKOBE 1 Nonau or
cobCTBEHOCTTA BLPXY uHaHcoBMS aKTuB, Apyxectsoto npombnkasa na

Npn3HaBa dbUHaHCOBUS akTUB;

® aKko [pyxecTBoTo HUTO MPEXBBLPIA, HUTO 3anasBa B 3Ha4YMTENHA CTereH

BOMYKM DUCKOBE M MOMsM OT coBcTBEHOCTTa BbPXy huHaHCOBUS akTus,

HApyxecTBoto onpenens gamu e 3anasunio KOHTPON BBPXY (DUHAHCOBMS

aKTvB. B To3u cnydait, ako:

- lpyxecTBoTO He € 3anasuno KOHTRONM, TO OTNCBA DUHAHCOBMS aKTUE i
MPA3HABA OTAEIMHO KATO aKTUBY UMM NaCHBI BCHYKM npasa U 3afbrkeHus,
Cb3Aanenu npu TpaHctepa.

- ApyxecTBoTo e 3anasuno KOHTpON, TO NpoabIXaBa fa npusHasa
UHAHCOBUS! aKTUB [0 CTeneHTa Ha NPOLOBIKABALLOTO MY Y4acTVE BbB
(bVHAHCOBWA aKTUB.

Mpyt oTnucBaHeTo Ha (VHaHCOBIS aKTWB pasnkaTa Mexay:
a) Herosara banaHcoBa CTOWHOCT: U
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6) cymara Ha nonyyeoto Bb3HAIDaKaeHue (BKIMOYBALLIO BCUIKM NOMyJeHn
FIOBIA GKTVIBU, MUHYC BCUMKV MOSTY HOBY NACHBH), 1 BCHYKA HaTpyraHu
Mevanbu urm 3arybu, kouTo ca Gunm NPU3HATY AMPEKTHO B COBCTBEHMS
KanuTan ce NpusHaBa B OT4eTa 3a BCeoBXBATHUS noxof,

Obesuyenka u Hecwbupaemocm Ha hUHaHCo8U akmuesy

Opyxectsoto NPELEHABa KbM Kpasi Ha BCeKM OTHeTeH nepuod fanu ca Hanuue
oDeKTUBHY flokaszaTencTea 3a obesteHkaTa Ha (MHaHCOB aKTVB YnK Ha rpyna ot
(burHaHcoBM akTUBM.

®uHarcoB akTvs unm rpyna ot HHaHCOBM aKTIBM Ce cumTaT 33 obesueHeHn 1 ca
Bb3HWkHany 3arybu ot obeslieHka, korato ca HanmLie 0beKTUBHM foKasaTencTea
3a obeslenka, MIPOM3X0KAALM OT 6AHO UN NoBeve CLBUTHS, KOUTO ¢a
HaCTBIMIM Crea MbPBOHAYANHOTO NPU3HaBaHe Ha akTuea (CubuTue "sary6a") u
KOraTo ToBa cbbuTie saryba (um CuOUTUS) Ma ecekT BBPXY O4aKBaHuTe
Obaelum napuiHu MOTOLM OT (HMHAHCOBMS aKTUB U oT |~ pynata thuHaHcoBw
aKkTvIBI, KOWTO MOTaT f1a ce OUBHST HanexaHo. Moxe Aa He e Bb3MOXHO fa ce
MABHTUDULMAPE €AMHIYHO, CAMOCTOSTENHO CLOUTHE, KOETO € MPUYMHINO
obesLienkara. Mo-ckopo obeseHkaTa Moxe fia € NpuumHeHa or KOMOUHMpaHus
eeKT Ha HAKOMKO ChBUTUS,

3arybute, KouTo e oyaksar B pesynTar Ha bbaewute cuBUTUS, HesaBucUMO oT
TAXHATa BEPOSITHOCT, He ce MpuaHagar.

* ObesueHka Ha huHaHcoRu aKTVBM, OTUMTaHM MO aMOPTUIMPaHE CTOMHOCT

AKO nMa 0BekTuBHY HAOKa3aTencTaa, ye e Bb3HUKHaNa 3aryba ot oBesueHka ot
KDEOUTU 1 B3eMaHWa unv ot VHBECTULIMW, SLDXAHY [I0 Naaex, OTYATAHU 1o
amMOpTU3MpaHa CTORHOCT, cyMaTa Ha 3arybara ce oueHsiBa kaTo pasnmka mexay
banaHcoBata cTolHoCT Ha aKTWBA W HACTOSLLATA CTOMHOCT Ha O4YaKBaHUTe
Ovaeim napuynm MOTOUM (C U3KITIOYEHMe Ha ObaewmTe kpeauTH 3arybu, kouto
HE Ca Bb3HuKHaru), AVCKOHTUPAHM C MbPBOHaYanHus eeKTUBEH NMXBEH
MPOLEHT 32 hUHAHCOBUA aKTUB (. e. edbekTUBHMST NuxBeH MPOUEHT, u34rcneH
NpY MbPBOHaYanHoTo NpusHasare). banancoata cToMHoCT Ha aKkTVRa ce
Hamanssa u cymara Ha sarybara ce fpU3HaBa B OT4YETa 3a BceobXBaTHUS Loxon.

 ObesueHka Ha buHaHcoBy KTWBU, OTYMTAHM N0 LieHa Ha MPULoGusaHe
AKO MMa oBeKTUBHY Aokasarencrea, 4e e Bb3HUkHana 3ary6a ot obesleHka Ha
uHaAHCOB aKTUB OTYUTAH Mo L€Ha Ha npunobusare, cymara Ha sary6ara or

oBeaueHka ce OLeHsBa Kato pasnuka Mexgy banaHcosata CToiHoCT Ha
PUHaHcoBUS aKTVB U HacTosALLATa CTOMHOCT Ha O4aKkBaHuTe ObJelLm napuyHy
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fIOTOLIW, MCKOHTUPAHY C TekyLums nasapen MPOLIEHT Ha Bb3BPbLIAEMOCT 33
nonobeH huHarcos akTuB. 3arybure ce npuaHaBaT B OTYeTA 33 BCEobXBaTHUA
Aoxof. Takvsa 3ary6u ot obeatieHka He MOANEXaT Ha Bb3CTaHOBSBaHE.

* OBesleHka Ha hMHaHCOBY aKTUBY Ha pasnonoxeHue 3a npopaxba

Korato cnag B Chpaseanvsata CTOMHOCT Ha (MHAHCOB aKTVB Ha PA3NONOXeHUe
3a npofaxba e NpusHaT AVpeKTHO B COBCTBEHMS Kanutan u uma obeKkTUBHY
AOKa3aTencrea, ye akTUBLT e obesLeHeH, HaTpynaxara saryba, kosito e
Mpn3HaTa B Apyr BceoOXBaTeH J0Xod, ce W3BaXna OT KanuTana v ce npusHaea B
nevanbara unu sarybara F10pY aKO PUHAHCOBUAT aKTVB He € OTNMCAH,

Cymata Ha HaTpynaHara 3aryba, kosTo ce npeknacubunLmpa ot cobeTeeH
kanaTan B nevanbata wnu sarybara, e pasnukata MEX[Y LeHaTa Ha
Np1aobuBane (HETHO OT NoratueHus Ha FMaBHULIaTa 1 aMopTU3aLms) U Tekywara
CpaBeqnBa CTONHOCT, MUHYC 3aryBara ot obeslieHka Ha hMHaHCOBHS aKTu,
fIPU3HaTa npeay Tosa 8 nevanbara unm sarybara,

3arybu ot obesueHka, npusHaTv B nevanBara unu sarybara, 3a vHBECTULMS B
IHCTPYMEHT Ha COBCTBEHUS KanuTan, Knacuuumpan kaTo Ha pasnonoxeHue 33
npoaaxGa, He ce BL3CTaHOBSBAT B nevanfaTa unm 3arybara.

3arybu ot obesuenka, MPpU3HaTy B nevanbara unv aaryGara, 3a qunros
VIHCTDYMEHT, KnacucbuumpaH kaTo Ha pasnonoxeHue 33 npopaxba, ce
Bb3CTEHOBABAT, BL3CTaHOBEHaTa CyMa Ce Npu3Hasa B nevanbara unv 3arybara.

CobcTeeH kanutan

CobeteenusT kanuTan Ha ApyxecTsoTo ce cbeTom T ocHoseH aKUMOHepeH
KanuTar, pesepsu v HepasnpeneneHa nevyanba.

OcHosen karmran npeacrasnsea PETVCTPUpaH KanuTarn — NpeacTaBeH no
HOMIUHANHE CTOAHOCT, CHITAaCcHO ChaeBHo peLlerite 3a pervcTpauns,

Mpu u3gasaxeTo unm pUaoGUBaHETo Ha cBOY WHCTPYMEHTY Ha coBeTrenus
kanTan [IpyxecTBoTo npasy pasnuyHu pasxoau. Teau pasxoam obuyaiiHo
BKITIOYBAT perveTpauus v Apyri 3akoHosm TaKCH, M3NNATEeHN CYMM Ha NpasHY,
CHETOBOAHM 1 [IpYTV NpodecnoHanty KOHCYNTaHTU 1 fip. nopoBHu. Mpu
kanuTanoBa caenka pasxoauTe Mo GAenKkaTa ce oTuMTaT CYETOBOAHO KaTo
HamarneHue Ha cobeTeHVs KanuTan (HETHO OT BCUYKY cBBP3aHMN npedepenLinm
3a IaHbK BbPXY IOXOANTE) A0 CTENEHTa, B KOSITO Ca AOMbNHUTENHM pasxoau,
MPAKO CBBP3ARY C KanuTarnoea CAeKa, KoUTOo B NPOTUBEH criyyait Bixa Gunu
usberHartu. Pasxopute no kanutanosa CAENKa, KOATO & U3oCTaBeHa, ce
NPW3HaBar KkaTo pasxog,
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PB?;BDBMTS BIHOqBaT:

o OBwwm pesepsu - 0bpasyBaHm OT pasnpeneneHue Ha nevanba, cbrmacHo
VIBNCKBaHWSTE Ha TbProBCKUS 3aKOH Ha P Brrrapus u yupenutennus akT Ha
Hpyxectsoro;

Hepasnpepenenara nevanéa BKMOYBa:

» HepasnpegeneHa kbm Kpas Ha OTYeTHUs nepuon HaTpynaka nevanGa ot
npeaxoaHu nepuoay;
* [leyanbalsaryba ot nepuoga.

Tekywum n Hetexywm nacuam

Macvs ce knacuduumpa kato TEKYLL, , KOTaTo OTrOBAPS Ha HAKON OT CrieHUTE
Kputepuu:

* lpyxecrsoto ovakea ga ypemw nacwsa s CBOS' HOpMareH onepaTuseH
VT ST

* Lpyxectsoto Abpiv nacusa npemumHo ¢ Lien Tbprysate;

* TMacusbT crensa pa 6bae ypepen & PamkuTe Ha fiBaHafeceT Mecelia crien
Kpas Ha OTHETHUS Nepurom; unu

* HpyxecTsoTo Hama GesycrosHo MPaBO fa OTCPOYBa YPEeX/IaHeTo Ha nacuea
3a MMEpUoA, Hait-Mariko ABaHagieceT Mecelia crey Kpast Ha OTYETHNS Nepuog,

Macvs ce Knacuuumpa kato HETEKYLL ako He OTroBaps Ha KpuTepumTe 3a
Knacuduumpane kato TEKYLL.

Nacus ce KnacuuLmpa kato TEKyLL, KoraTo Tov criesiga aa ce ypeau B pamkute
Ha [iBaHafieceT MeceLja OT Kpast Ha OTYeTHIS nepuoa, [opu axo:

® MbPBOHAYANHUAT CPOK & 61T 33 NEpHOn No-abITbr oT ABaHafieceT Mecela; u

* CIeA Kpasi Ha OT4eTHUS repuog 1 npeau (UHaHCOBUS OTUeT Aa e ogobpen
3a nybnukysane e ckroqeHo CriopasymMenme 3a pethHAHCUPaHE MMM 33 HOB
fioracuTeneH niax Ha AbnrocpoyHa 6aza,
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®uHaHcoBM nacuay

OuHarcos nacus e Boeku nacws, KoNTO npencTaensea:

® [OrOBOPHO 380bITKEHME:

- fia Ce NPefoCTaBAT NapuiHM CPEaCTBa Unu FpYr (PMHaHCOB aKTUB Ha [pyro

npeanpuaTue; unu

- 012 C& PASMEHSIT (DUHAHCOBU aKTUBY Wi (PvHaHCOBM NacuBm ¢ fpyro
NPELNPUATHE NPU YCITOBUS, KOUTO C3 NOTeHUManHo HebnaronpusaTku 3a
HpyxecrsoTo; unu

® /0roBop, koTo we Bbae um Moxe f1a Oble ypeneH B uHCTPYMeHTH Ha

COBCTBEHUA KanuTan Ha Lpyxectsoto u e

- HEAGpUBATHB, 32 KOWTO [ipyXecTBOTO € Mn MoXe fa 6bae saavixeHo ga
MPEAOCTaBY NPOMEHMB BPOil UHCTPYMEHTH Ha COBCTBEHMS cu kanuTasm;
W

- AEpuBaTB, KOMTO Lie e um Moxe fa bblie ypenieH ypes pasmsiia Ha
uKcHpaHa cyma napudi CpeqcTsa unu Apyr huHaHCcoB aKkTUB 33
uKeUpaH Bpoit MHCTPYMEHT Ha COBCTBEHIS KarmTan Ha [pyxecteoTo, 33
Ta3n Lien UHCTpyMeHTUTe Ha COBCTBEHNS KanuTan Ha OpyxecTsoTo He
BKMIOYBAT Bb3BPLLAEMM UHAHCOBH UHCTPYMEHTH, KnacuduLMpaHm kaTo
VIHCTPYMEHTU Ha COBCTBEHMS KanmTar, KOUTO HanaraT Ha Dpyxecteoto
3a[ILIKEHNETO 1a MpefiocTasy Ha apyra CTpaHa nponopLmoHaneH Asn ot
HETHITE aKTBm Ha [IpyxecTBoOTO Camo rpu NVKBUAGLWS, U
VIHCTDYMEHTH, KOMTO Ca 40roBopy 3a Bbetlo norny4asaHe unu
MPEAOCTaBAHE Ha MHCTPYMEHTU Ha COBCTBEHMS KanuTan Ha Lpyxectsoro.

QuHaHceuTe Nacusu ce Kriacuduumpar B cregHuTe KaTeropum, ChrnacHo
U3nCKBaHUsATa Ha MCC 39:

® OUHAHCOBM NACKBM, OTYUTAHU MO CrpaBesn1ea CTOMHOCT B nevanbara unu
3arybara:
- KnacuuumMpanm kato fibpkaH 3a TbpryBaHe:
- [PV MbPBOHAYAMHOTO UM MpUsHaBaHe ce onpenenar ot [ipyxecrsoTo 3a
OT4UTaHe no crpaseanvea CTOMHOCT B neyanbara unv 3aryBara.
® DUHAHCOBY MaCKBY, OTYUTAHM MO amopTUaMPaHa CTOMHOCT.

PuHaHcoBy nacusu ce MPWU3HaBAaT B OTYETA 33 @MH&HCOBOTO ChCTOAHME, KoraTto
ﬂpYX(SCTBOTG CTaHe CTpaHa no FOTOBOpHIATE yCroBua Ha HHCTpYMEHTA.

Mpu mbpeoHayanHoTo npusHagake hvHaHCOBUTE NacKBM e OTYUTAT Mo

CTIpaBEANMBATa UM CTOIHOCT, AMIOC B Cryvail Ha huHarcoBM nacueu, kouTo He
C€ OTYMTaT N0 CripaBeanmBea CTOMHOCT B neyanbara unu sarybara, pasxogute no
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CAenKkara, KauTo e OTHACST NPSIKo KbM MpuaobuBaKeTo unm usnasareto Ha
uHaHCoBIS nacus.

ﬂocnedsaeaé Ouerka Ha thuraHcosw nacusy

* To cnpasearmea croitHocT ce NPUSHABAT CrefH1Te (hMHAHCOBM nacusy:

- (PUHAHCOBY NACUBY, OTYNTAHM NO Cnpaseanuea CTOMHOCT B nevan6aTa unu
3arybara;
C uakmoveHme Ha nacvsuTe - AEPUBATUBY, KOUTO ca 0BBLP3aHK ¢ HEeKOTUpaH
MHCTRYMERT Ha coBCTBEHMS KanuTan u TPsOBA fia ce ypeaAT upes
NPEXBLPASHETO Ha HEKOTUPaH MHCTPYMEHT Ha coBCTBeHUS KanuTarn, 4sTo
Chipasefnuea CTOMHOCT He MOXe fa ce OUEHI HaeXaHO, KOUTO Ce oTuuTaT
MO LigHa Ha npupobusane;

* Tlo amopTuaupaHa cToitHoeT o VISNON3BAHETO Ha MeToaa Ha eteKTUBHMS
TINXBEH NMPOLIEHT- BCUYKM OCTaHanm bUHaHCOBY Nacuay:

Mpushasare Ha nevanby y 3a2ybu om ghurancosy nacusy

* lMeyan6u u 3arybu ot duHaHcosw NacuBy, KnacuULMpaH Kato oTYUTaHu
0 Cnpasean1sa CTOMHOCT B mevanbata wnm 3arybara, ce npusHasar B
OT4€Ta 3a BCeobXBaTHUS foxox:

¢ [levanbara wnu 3arybata ot huHaHCOBM nacuem KOUTO ce otuntar no
dMOPTU3UPaHa CTOMHOCT Ce MpuaHasa B OTyeTa 3a BceobxeaTHUs foxog,
KOTato (hHaHCOBMS NacvB ce oTrvcsa u HpE3 npoLieca Ha amopTU3MpaHe.

LpyxecTB0TO OTNMCERA (DMHAHCOB nacus (M YacT ot duHaHcoBMs nacvs},
KOraTo TOW e norace -

T. €., KOraTo 3abrxeHueTo, OnpeneneHo B 10roBopa, e OTnaaHano, aHynupavo
WK CPOKBT MY € MaTeKb.

MNpu oTrncaaHe Ha pUHaHCOB NacuB pasmukaTa Mexay banaHcosara croiHocT
Ha (PUHaHCOB Macus {1 Ha vacT ot duHarcos MacvB), KOUTO e npexpaTeH unu
MPEXBBPIEH Ha TpeTa CTpaHa, v nnateHoTo Bb3Harpaxaexue, BKIIOYTENHO
MDEXBLDIIEHNTE 1 NOSTU HENapUYHI aKTVEM 1 nacuBy, ce NpusHaBa B 0TYeTa 33
BCeobXBaTHUS fjoxop.

T’bpf OBCKM v opyru 3adbITDKeHus u Kpeoutu
KDE,QVITM, ThPrOBCKY U APYIV 3agbrmxenus ca @MHBHCOBV! Nacveu Bb3HKUKHaNM oT

AUDEKTHO rnony4yasaHe Ha CTOKH, ycnyru, apu un napudHi SKBVBAneHTn ot
HAOCTaBuMUM 1 Kpeguropu,
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Cnen nbpBoxavanHoTo NPU3HaBaHe KPeAUTUTE 1 THPrOBCKUTE 3a0bIMKeHnsITa,
KOMTO Ca Oes PUKCUpaH Nagex ce oTYATAT Mo OLeHeHara npu npuaobusaHeTo
M CTOWHOCT.

Kpeguture W 380LIMKEHNATE, KOUTO Ca ¢ DUKCMPaH NaLeX ce oTYuTaT Mo
amopTU3MpaHaTa UM CTOMHOCT.

HaHbyuHu 3aabmKeHus
TekyluTe AaHBYHY 3a0bMKeHUS Ha HpyxecteoTo BRMOYBAT:

o Texywmar fanvk Bbpxy goxona 3a TEKYWMA W NPEOXoaHn nepuoam ce
PUSHERA KaTo nacus [io CTeneHTa, 10 KOATO He e nnaTeH;
® TeKyliy 3ambmKkeHs) 3a AaHbLM ChIMACHD APYrY AaHbYHI 3aKOHU.,

T@KYU{MT@ HaHbYHK NacuBK 3a TEKYLUMS Y NPELXOaHN nepuoau ce oleHssar no
Cymara, KosTO Cce o4akBa Aa Obfe nnatexa Ha AaHbYHUTE Opraqm npu
npunarate Ha HaHBLYHU CTaBKU M laHbYHM 3aKOHN, EGQCTBSLMM KbM Kpas Ha
OTHETHUS nepuos.

33 bIKEHUS KbM NePcoHana u NPOBM3MM 33 HLITOCPOYHU JOXOAU Ha
nepcoxana

3albIKEHIS KbM NepCOHar BKIIOUBAT 3afib/mkenHust Ha [lpyxecTeoTo no nosog
Ha MUHan TPYA, NONOXeH OT HAaBTUS NepCoHan, U CHOTBETHUTE OCUTYPUTENHM
BHOCKY, KOUTO Ce W3UCKBAT OT 3aKOHOAATENCTBOTO. ChITiacHo M3NCKBAHUATA Ha
MCC 19 loxoau Ha Haetu Tvlja Ce BKIMIYBAT U HaUUCNeHuTe KpaTKOCPOYHU
AOXOAK Ha nepcoHana ¢ NpoMsXof, Heron3Bany OTMYCKW Ha nepcoHana u
Hau1CneHuTe Ha basa Ha feiicTBalTe cTaBki 3a OCUTYDSIBaHE, OCUTYpUTENHU
BHOCKI BBDXY Te3un foxoau.

ChrracHo usmcksanmsiTa Ha Kogexca Ha Tpyna NMPeanpuATUATa B CTpaHaTa ca
SaIBIKEHM DU NPEKPaTSIBaHE Ha TPYLOBUTE MPaBOOTHOLLEHUA CHC CRyXuTEN,
KOWTO € AOCTUrHaN neHeoHHa Bb3PACT ia My U3NIalLiaT egHoKpaTHa CyMa 3a
obesteteHue ot 2 1o 6 paboTHM 3annari B 3aBUCUMOCT OT TPYLOBVSI My CTax B
ApyxectsoTo. [lpyxectsorto e W3HUCTIMO eBEHTYanHMA paamep Ha
3alibIkeHneTo 3a ToBa obesLeTeHme, Ho NOpaau HecblUeCTBEHWA My pasmep,
KGKTO W HUCKaTa CpefHa Bb3pacT Ha NEPCOHana He e HaYUCIMNO NPoBM3NS B
HaCTOALWIMS roauiLeH hUHAHCOB oTyer.
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ﬂpym MPOBW3UK, YCNOBHY aKTUBH U yCnoBHU nacuBu

[poBuanMTe ca NacvBit C HECUTYPHO MPOSIBNEHME BbB Bpemeto. Te ce
MPpU3HaBaT Toraea, koraro ca U3MbIHEHW CReaHNTE YCIOoBUS:

> [[IpyXeCTBOTO nMa CeralHo 330bIVKEHU B PE3yNTaT OT MUHamu
cubutvn;,

» [MMa BEPOATHOCT 3a MOracsiBaHe Ha 3afbIKEHUETO pa bwvpe
HeobXoMM NOTOK pecypey 3a Aa Gbae YPELEHO 380 bITKEHNETO:

» lmoxe pfa Gble HanpaBeHa HadexaHa OlieHKa Ha cymata Ha
3a0bITKEHVETO,

Cymata, npusHata Kato npOBMaNS, npegcraenaea  Hal-gobpata
npUbnusMTEnHa ouUeHka Ha pasxomuTe, HeobxofumMu 3a rokpuBaHe Ha
HaCTOALLOTO 3abiikenne KbM flaTata Ha Bananca. Mpu onpepensHeTo Ha Tasu
Hal-fobpa npubnuauTenHa oueHka LpyxecTBoTO B3MMa non  BHUMAaHME
PUCKOBETE W CTereHTa Ha HECUrypHOCT, CbITbTCTBALLA MHOMO OT ChOUTHATA U
00CTOATENCTRA, KaKTO W edekta ot npoMsHaTa Ha CTOMHOCTTA Ha NapudHUTe
CPEACTBa BbB BPEMETO, KOraTo Te UMaT 3HaunTeneH edekT.

MpoBu3uMTe Cce nNpernexaat KbM BCSKa GanaHcoRa [iaTta ¥ CTOMHOCTTa UM
CE KOpurMpa, Taka 4Ye fda oTpasu Hai-gobpara npubnusuTenHa OLeHKa KbM
Aarata Ha DanaHca. Ako Beue He e BEpOSTHO, ye lwe e Heobxoaum naxogsiy
MOTOK PECYPC 3a ypexaaHe Ha 3a[ibiKeHUeTo, TO NPOBM3USATA Cneasa fa ce
oTnMLe.

ApyXecTBOTO He MpuaHaBa YCMOBHW akTWBM, Thit KaTo MPU3HABAHETO WM
MOXE [ia ¥Ma 3a PesynTaT NpusHaBaHeTO Ha [OXOM, KOMTO MOXE HUKOra fa He
Ovae peanuaupan.

3. IOACHEHWA KbM MEXIUHHUS ©OUHAHCOB OTYET

3.1. Kbm 31.03.2019 npupobutute ot APYXECTBOTO HEHBWXMMUA UMOTH,
HPe3 KOUTO ce peanuaupar npuxoau oT Haemu U npogaxbu, ca npencTaseHn
KaTO VHBECTULIMOHHK UMOTU MO TAXHATa CrpasennmnBa CTOMHOCT 5539 xurl. ne.

3.2. Kum 31.03.2019 r. opyxecTBoTO nNpuTeKasa CNEeNHUTE TeKYLLW aKTuBM:

- B3emaHus oT KrveHT v focTaBuMLY B pasmep Ha 114 xun. ..
- Npegoctaseny aBaHeu B pasmep Ha 342 xur. 1.
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3.3. Banancosara cToiHOCT Ha aKUMOHEepHUA kanutan e 1200(xvnsna u
ABecTa} riesa.

Kbom 31.03.2019 r. « Emupeittc nponbpruc ” ANCUL nma dopmupan
NPEemMUeH pe3eps B pasmep Ha 74 xun. s,

“ E&sg;}ﬁeém npombpruc ” AICUL Hama abiyepH ApYHecTsa,

3.4. Texywmre 3agbixeHns Ha APYXECTBOTO KbM [aTaTa Ha CHETOBOHUS
OTYET Ca kakTo cnepsa ;199 xun. ne TbPIOBCKM 3abIUKEHUS, 3abITKEHUS KbM
CBbP3aHN MpeanpuaTis B pasMep Ha 756 xun. nB, 3abIKeHUs KbM nepcoHana
W oCUrypuTen i 3abxenus 48 xun. TB., A8HBYHU 3afiblKeHnst B pasMep Ha
199 xun. nB, Apyri 3ambmKeHMs — 640 XWN.nB.

3.5. Cabp3any nvua v caenkv ce CBbP3aHyu nuLia

HpyxecTBoTo onosecTara CreRHITE CBBP3aHM Nnua:;

Hponaxén |
Krmenr Bux cnenka 31.03.2019 31,03.2018
Bosikan Acer MennmuxmbuT EAJl| Haem u koncymaTusn 17 25

. Obmo | 17 25

Biemanns or CBBLP3AHN NPeAIpPHSTHN

;
]
i
i
H

- 31.03.2019 [31.12.2018
Boakan Acer Menmmpump it EAQT 67 82
Obme 67 82|

3aabuxenus kem cBLp3aHH HpeANpHATHS )
— I 31.63.2019 31.12.2018
Ilu enn ITu Mayrrun EAJ] 560 560
Copxaycxoym EOOJT 75 75
Gravun EOO)L 121 121
756 756
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4. OTHFT 3A BCEOBXBATHUSA floxon

4.1. Kem 31.03.2019 netHure MPUXOAN OT Npozaxbu ca B pasmep Ha 17
xvn. nB. Te ca KakTo crenga:

- HaeMM 1 KOHCYMaTVBu ~ 17 xun. ns.

4.2, Kom 31 .03.2019 pasxonuTe 3a BbHLHM yenyrv ca B pasmep Ha 30 xun.

nB.
| Bug pazxoq 31.03.2019r.  31.03.2018r.|
EnexTpoereprus 23 21
Boaa Z 4
CyeToBoaHM 1 OAMTOPCKM yenyru 5 2
Takeu (HoTapuaniy, CbAebHI, abpkasHm 1 ap.) 2
Takeu KOH 10
Obuyo 30 42
4.3. Kom 31.03.2019 pasxomure 32 nepcoHana ca 17 xun. ne.
Pasxonw 3a: 31.03.2019r.  31.03.2018r.
Pa3xoau 3a sannatu 15 14
Pa3axoam 3a ocuryposku 2 2
Obuwo 17 16

4.4. QurarcosuaT peaynTat Ha

paamep Ha 30 xun. ne.

5. YcriosHu akTueu nacueu

5.1. KeM patata Ha (DUHAHCOBMS OTYET H
aKTUBM U NMacyiBX, HEOMOBECTABAHETO Ha KOWTO
HECTHO  NMpencTassHe  UMYLIECTBEHOTO U u

APYKeCTBOTO.

6. Cobutua cneg Kpas Ha OT4eTHUA nepuop

ApyxectBoTo kbm 31.03.2019 . e 3arybas

AMa pasrpanidimm YyCNoBHU

bu nosrmmsno 38 BAPHOTO K

HEHCOBOTO  ChCTOSHUE Ha

Cﬂeﬂ, Aarara Ha UHAMBKMAOYanHus (rHaHCOB OTyeT HE Ca HacTbmnu

KOpurupatim C7b6MTVIFI, SHa4YMMK NO OTHOLWEHUE Ha np

B Hero,

eficTaBeHaTa uHhopmaums



1. ﬁeﬁégj?gazzga npeanpusaTie

Pbk080ACTE0TO Ha MpeanpusTHeTO cunTa, Ye To e [ACTBALLO U We

OCTaHe [1eiCTBaLlo, HAMA NNaHOBE 1 HaMepeHVs 3a npeycTaHoBsIBaHe Ha

AewHocTTa,

PrkoBoguTen:
/ MuneHa AxTosa /
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