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Anbena” AJl e Haili-rojsiMara XoTenuepcka koMmnanusi B bearapus. [pykecTBOTO yIpaBisiBa MHOKECTBO
IObUIEPHH KOMIIAHUM B WHAYCTPHHM, MOAKPEISIIN OCHOBHHS TypHUCTHYECKHM OW3HEC - TPAaHCHOPT, MEOULHHA U
OaJHeOoNOT s, TypOIepaTopcKa IEHHOCT, CEICKO CTOIaHCTBO, CTPOUTEIICTBO.

Cenanumiero u afipechT HA yIpaBIeHUE HA IPY>KECTBOTO €:
¢.06pounte 9630

K.K. An0OeHa , AIMUHUCTpaTUBHA CTpaja

0671. 1o6puu

boarapus

[IpenqmersT Ha neiHOCT Ha “AnOena” AJl e mpenyiarane Ha 3aBBPIICH TYPUCTUIECKU MPOJAYKT Ha MEKITYHAPOTHUS
Y BBTpemHus nasap. [lo KoHKpeTHo, TOBa ce n3pa3siBa B CIETHHUTE JEHHOCTU: XOTEIHEPCTBO; PECTOPAHTHOPCTRO;
npojaxk0a Ha CTOKM OT BHOC M MECTHO NPOW3BOJCTBO; BBHIIHO-MKOHOMHYECKA JIEHHOCT; NPENOCTaBSHE Ha
nH(QOPMALMOHHN, KOMYHAJIHO-OMTOBH, PEKJIaMHH, CIIOPTHH, aHWMAalMOHHHM, KYJITYPHH M APYTU BUIOBE YCIYTH,
CBBpP3aHHU C MEXKAYHAPOIHHS M BBTPEIICH TYPU3bM; M3rpakaaHe, pa3padOTBaHE U OTIABaHE MOA HA€M Ha OOEKTH;
OXpaHHTEIHA AEHHOCT — B ChOTBETCTBHE C AEHCTBALIOTO 3aKOHOJATEICTBO U ClIe] MOTydaBaHe Ha HEOOXOAUMOTO
paspeleHue.

»Anberna"AJl — [Ipy»xkecTBOTO Malika MpUTEXaBa M yIPaBiABa IbIICPHA KOMITAHUH, 00eTnHeHN B IKOHOMIYecKa

I'pymna "AnbGena".

e OT TAX C OCHOBHA JICHOCT CHIO XOTEJIHEPCTBO, PeCTOPAHTHLOPCTBO M TYPU3BM ca ,,bsanara Jlaryna” EAJ],

»IIpumopcko Kiny6” EAJT, Xemyctypuct AJl, “Hotel des Masques” SA Anzep, IlBeiinapus.
[TapanemnHo ¢ OCHOBHaTa TypUCTHYECKA IEHHOCT Ca Pa3BUTH CIIEIHUTE NEHHOCTH:

e Typomepatopcka JeliHOCT, OpPraHM3MpaHe HAa eKCKYP3MH M MEPONPUATHS, KOHrpeceH TYPH3bM,
TPAHCIOPTHA JIefiHOCT U OTIaBaHe HA AaBTOMOOWJIM MoJ HaeM, — upe3 ,,Anbena Typ” EAJl, kakrto u upe3
»Pmamuaro Typc” EOO/] cbe ceqanuie B ['epmanus
Me:xayHapoaeH 1 BbTpelleH TpaHcnopT upe3 AnbeHa ABroTpanc A/l

e Menunuacka W 0aJHeoJOTHYHA JAeifHocT — upe3 , Meaunuucku Ilentsp ,Meauka AnbGena”,

Cremmanusupana bomamma 3a PexaOwmramms ,,CbP Mennka — Anbena” EOOJl kakto u 3apaBHO

yapexaeHue ,,3Y Menuka AnoeHa” A/l

3emenenne ¥ MPOU3BOACTBO HA CEJICKOCTONAHCKA MPOAYKIMA — Ype3 APYKeCTBO,,Exo Arpo” A/l

CrpouTeisictBo — ,,Exoctpoit” A/l, ,,AktuB cur” OO/]

ABHOEHHOCT U JIETHIIHA AeiiHOCT — upe3 ,,MHTepckaii” AJ]

WHBecTHIIMM B HWHCTAJTAlMK 32 NPOW3BOACTBO Ha €JEKTpHUYEeCKa EHeprus OT OTHaablM M OHomMaca -

»llepreryym Moowune BI™” AJ]

HuBectunun B REAL ESTATE — | Tuxus k61 A/]

WuBecTHIMM B yHpaB/ieHHe W CTONMAHUCBAaHe HA HeABMW:KUMA coOcTBeHocT — “Anda Koncynr 2000”

EOOJ, “Unuc” Al u “Axtonon Pusopt” EAJl- apiiepHo apyxecTBo Ha “Unnc” Al

I[’BH.[epHI/ITC npeaArnpusaTrsa, CTpaHUTC B KOUTO Ca pCrUCTpUPAHU U MPOLICHTA Ha COOCTBEHOCT B TE€3U IpeArpUuATUAa
Ca KaKToO CJICaBa:

JAb1epHU NpeAnpUsTUsI PerHCTPHPAHH B

IIpoueHT HA HHBECTHI[HATA
cTpaHara:

30.centemBpu.20 31.JlexemBpn.19



Menunuackn neHThp Mennka Anoena EAJl — x.k.

AnGena 100 100
Crenmanm3upana OOJHHIIA 32 peXxaOUITUTaLNs 100 100
Menuka Anoena EOO/] — x.x. Anbena
Anbena typ EAJ] — x.x. AnbeHa 100 100
Ipumopcko kinyd EAJL - rp.Ilpumopcko 100 100
Anga korcynt 2000 EOO/] 100 100
Bsanara naryna EAJ] - c.Tomnona, o6muna KaBapna 100 100
BopocnabasBane u kananum3arms YepHo Mope 100
EOO[J
Wnrepckait AJ] — c. JlecuoBo, Enun [ennn 99.99 99.99
Wmmc AJl — rp. Bapna 98.06 98.06
Xemycrypuct A/l — rp. ['abposo 98.39 98.39
Anbena aBrorpanc AJl - k.x. AnbeHa 98.23 98.23
Exoarpo A/l — x.x. Anbena 97.70 97.70
Exocrpoii A/l — rp.Jlo6puu 67 67
Tuxus kb1 A/l — rp.bamauk 75 75
[epmeryym Mo6mie BI' AJ] — k.k. Anbena 49.59 52.23
JAbliepHu npeAnpusTHs PETHCTPUPAHU B YYKOMHA: IIpoueHT HA UHBECTULIUSTA
30.centemBpu.20 31.JexemBpu.19
Xoren ne Mack A/l — Anzep, LLBeiinapus 89.43 89.43
Busur bearapus EOO/] — PymbHus 100 100
®namunro Typc EOO/] - 'epmanus 100 100
JAbumepHu npeanpustus Ha {bmiepHuTe apyxecTa: IIpoueHT HA HHBECTULMATA
30.centemBpu.20 31.dexemBpu.19
Axrtus CHIT OO/ - rpmiepHo apyxectso Ha Exoctpoit AJ] 67 67
Axtonon Puzopt EA/I- neimepno apyxkectso Ha Uauc A/l 98.06 98.06

Hpyxectro I[Tpumopcko knyo EAJ] e myOauuHO, chrilacHO 3aKOHA 3a MyOJUYHO NpeJiaraHe Ha IEHHH KHUKA U

¢ BrMcaHo B Perucrbpa Ha myOnu4HUTE JpyKecTBa BojJeH oT Komucusita o (MHAHCOB HAI30D.

I. ®unancoBa uHgopManusa KbM Kpasi Ha TpeTo TpuMeceune Ha 2020 r.
Pe3yarar kbM Kpasi Ha TpeTo TpuMeceune Ha 2020 r.

KbsMm Mmecenr cenrempu 2020 r. nmpuxoaute ot AckHOCTTa Ha MKoHOMU4Yecka rpyma AsbeHa ca B pasmep Ha 43
119 xun.nB., 3a cpums nepuoA Ha npeaxoxnara 2019 r.ca peanusupanu 114 278 xu.is.

CebecroitHocTTa Ha mpojaxxoure ¢ B pasMep Ha 46 931 xwris., npu 90 205 xu.JB. 3a TPETO TpUMECEUUE Ha
2019 r. , a OpyTHara KOHCOIMAMpaHa 3aryoa 3a Tpero TpuMeceune Ha 2020 . e B pasmep Ha 3 812 xui.js.
OOmMTe W aJMUHUCTPATUBHU Pa3xoJu 3a mepuoaa ca B pazmep Ha 6 340 xwi.jB. OWHAHCOBUTE MPUXOIH 32
reproia ca 22 Xuil. JB., a JUHAHCOBUTE pa3xo I B pa3mep Ha 1 229 xu. nB.

3a mepuona Ha Tpero TpuMeceune Ha 2020 r. I'pyma AnbeHa peamusupa KOHCOJHIUpaHa 3aryda B pasMep Ha
5 820 xu.jB. cpemry nevandoa ot 15 626 XHUiL.JB. KbM ChIIHUSA IEPUOJT HA IPEIX0HATA T'OMHA.

OTtuyer 32 PUHAHCOBOTO CHCTOSIHUE



Ksm 30.09.2020 r. aktuBHTE HA HKOHOMHUYECKa rpymna AnOeHa Bb3iM3aT HA 646 165 xun.aB., B T.4. CTOHHOCTTA
Ha HETEeKYIINTe akTUBH € B pa3mep Ha 609 750 xwr.nB., a Ha TekymuTe akTiBu 36 415 xmm.as. Kem 31.12.2019 r.
akTuBHTE Ha [ pymara mo Ganancosa cToiHOCT ca Omnun 651 590 xwmi.us.

Ksm 30.09.2020 r. cymara Ha Kamutana U pe3epBure € B pazMep Ha 486 239 xWijB., B T.4. HEKOHTPOJIHUPAILO
yuactue 6 743 xwn.nB. Hetekymure nacusu ca B pasmep Ha 134 577 XuLJB., a TEKYIIMTE IACHBH ca B pa3Mep Ha
25 349 xun.Js.

I'naBuute akunonepu Ha I'pynara kbMm 30.09.2020 r. ca ciaeanure:

AKIHOHEpH Bpoii akunu AKIIHOHEPHO

yuyactue B %
Anbena Xonmguar AJl 2 728 964 63.86%
VII® losepue 265 359 6.21%
3VII® Anuann bearapus 166 180 3.89%
Anbena AJ] 40 384 0.95%
Hpyru ropuandecky auna 505 227 11.82%
dusnuecku muna 567 012 13.27%
Oomo 4273126 100%

[TocnenauTe mpomenn B YcraBa Ha JpyXecTBOTO ca BIMCAHM B PETHCThPa HA THPTOBCKUTE IpyxecTtBa Ha 08
ronu 2011r.

UnenoBere Ha ChBeTa Ha AUPEKTOPUTE ca MPEN30paHy 32 HOB S5-TOAMIIECH MaHAAT, KATO PEHICHUETO € BIFCAHO B
Toeprosekus peructsp Ha 05.07.2019 r.

Anbena AJl uMma eqHOCTENIEHHA CUCTeMa Ha yrpaBieHue cb¢ ChBET Ha AMPEKTOPUTE, CHCTOSI CE OT 5 UJICHOBE
KbM JlaTaTa Ha U3TOTBSHE HA HACTOALLUS OTYET, KAKTO CJE/BA:

Panocser Kpymos Panes —IIpencenaren na CJ|

NBan Kones Kanunkos — Unen u 3am.npencenaren Ha CJJ

Kpacumup Becenunos CtaneB — UinieH u M3nbiaHHUTENEH AUPEKTOP

Maprura Ilerposa Togoposa - YiieHn

ITnamen I'oueB J{lumutpos — UiieHn

HpyxecTBOTO Maiika ce mpeacTaBimsBa W ymupabisBa ot Kpacumup BecenmnoB CraneB - W3mbaHUTENCH

JTUPEKTOP.
IIyonukyBaHe Ha 3aBepeHUTe TOAMIIHU GUHAHCOBH OTYETH Ha ,,AjioeHa” AJl 3a 2019 r.

logumamsT KOHCONMMAMpPaH GuHAHCOB oTdeT W Joknana 3a geiiHoctra Ha ['pymara 3a 2019 r., KakTO ¥ BCHUYKH
OCTaHaJI 3aKOHOBO M3MCKBaHU JOKyMeHH ca mpeacraeHrn Ha KOH, bOb u O6mectBenoctra. [lybnukyBanu ca
Ha WWW.x3news.com, www.investor.og u Ha crpanuiure Ha AnGena http://corporate.albena.bg/ u

www.albena.bg

II. Onucanue HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, MpeJ KOMTO € U3NPaBeH eMUTEHTHT Npe3
ocTaHaJIaTa 4acT oT (l)I/IHaHCOBaTa roamHa

[Ipu ochbimecTBsiBaHE Ha CBOSTAa TEKYIla, WHBECTHIIMOHHA W (PUHAHCOBA JAEWHOCT, ['pymata € u3JiokeHa Ha
creqHuTe GUHAHCOBU PHUCKOBE:

. Kpenuren puck: B3MOKHOCTTA ATBKHUK Ja HE M3IUIATU 3a€M — U3IUI0 WIM YaCTUYHO — WK Ja HE T
M3IIIaTH CBOEBPEMEHHO, IPEAN3BUKBAUKH IT0 TO3W HadWH 3ary0a 3a ['pymara;
. JlukBuneH puck: puckbsT ['pymnara na HsAMa WM J1a HE € B ChCTOSHHUE Ja HaOaBW MApUYHH CPEJICTBA,

KOraro ca HEeoOXOOMMH W TOpaad TOBa Ja Cpem[He TPYOHOCTH TPH H3MBIHEHHE Ha CBOWUTE (PHHAHCOBHU
3aIbKECHNUS;

. [Tazapen puck: pUCKBT ompeneicH (UHAHCOB MHCTPYMEHT Ja MPETHPIU KOJICOaHUs 10 OTHOIICHHE Ha
CHpaBeJIMBaTa CTOMHOCT WJIM Ha OBJCIIUTE MMapUYHU MOTOIM B PE3yJTaT Ha KoJeOaHWs Ha MMa3apHUTE ICHH.
Bewsmmoct ['pynara e nznoskeHa Ha Tpu KOMIIOHEHTA Ha TIa3apHUS PUCK:

- JInxBeH puck;

- Banyren puck;


http://www.x3news.com/
http://www.investor.bg/
http://corporate.albena.bg/

- Puck ot npomsiHa B 1ieHaTa Ha COOCTBEHUS KamuTall.

3a eeKTUBHO yIIpaBJeHHE HAa Te3u pHCKoBe, ChbBETa HAa AUPEKTOPUTE € ONOOpWI CHeUu(UYHU CTpATEeruy 3a
MEHHPKMBHT Ha ()MHAHCOBHSI PUCK, KOUTO Ca B CHOTBETCTBHE C KOPIOpAaTHBHUTE 1ieii. OCHOBHHUTE HACOKH Ha
TE3W CTPAaTE€rMu ONpeNessAT KPaTKOCPOYHHTE M ABITOCPOYHUTE LEIM M JeiCTBUS, KOUTO TpsibBa na ce
npeAnpueMar, 3a Jia ce ynpasJisiBaT (HHaHCOBUTE PUCKOBE, IIPEJ KOUTO € u3MpaseHa [ pymarta.

OCHOBHHMTE HACOKH HA MOJUTHKATA MO0 OTHOIIEHNE Ha ((MHAHCOBHUTE PUCKOBE Ca CICTHUTE!

* MuHMMH3MpaHe Ha JIUXBEHUS PUCK, BA[yTHUS PUCK U [ICHOBUS PUCK 32 BCHYKH BHUJIOBE CJIENIKH;

* MakcuMaaHO HM3IOJI3BaHE Ha ,,£CTECTBEHOTO XEKHMpaHe”, IIPU KOETO B MaKCHMaJlHA BB3MOXHA CTEHEH ce
3ajara Ha €CTECTBEHOTO MpPHXBAllaHE HA MPOJAKOM, Pa3XOIH, ABIDKMMH CYMH M B3€MaHUs, NPEU3UHCICHU B
CHOTBETHATa BajyTa, BCIEACTBHE HAa KOETO CE Hajlara Ipujaraie Ha CTpaTeruy Ha XeIKUPaHe caMo 3a calijara B
npesuiieHre. Cplliata cTpaTerus ce Mpuiiara U Mo OTHOIIEHHNE Ha JINXBEHUS PHUCK;

* BHenpsiBaHe Ha JeprBaTHUBY WM IPYTH MOJA00HN MHCTPYMEHTH €IMHCTBEHO 32 IeJTUTe Ha XeKUpaHe;

* Beuuku efiHOCTH 10 ynpaBieHue Ha (DUHAHCOBHS PUCK CE OCHLISCTBSIBAT U KOHTPOJIUPAT HA LIEHTPAIHO HUBO;
* Bcuuku neifHocTH 1O ympaBiieHHE Ha (MHAHCOBHUS PHCK CE OCBHIIECTBSIBAT HA PasyMHa M MOCIEAOBATEIHA
OCHOBA U IIPH ClIa3BaHe HA Hal-1OOpHUTE Ma3apHU NPAKTHKH.

I'pynara Moske 1a MHBECTHpA B aKIUK MJIHM IPYTd NOJO0HN HHCTPYMEHTH CaMo B CIIydal, ue € HajHlle BpeMeHHa
JOIBJIHUTENIHA JINKBUAHOCT, KaTO 3a BCHYKM IOAOOHM CAENKH € HeoOxoaumo paszpemeHne or CbBera Ha
JTUPEKTOPUTE.

HO-,Z[OJ'Iy Ca ONMCaHU PA3JIMYHUTE BHUIOBEC PHUCKOBE Ha KOUTO € H3JIOKEHaA prnaTa Ipu OCHUICCTBIBAHE Ha
THPIrOBCKUTC " OI€pali KaKTO U BB3NPUCTUAT NOAXO ITPU YIIPABJICHUCTO HA TE3U PUCKOBC.

BaayreH puck

I'pymata He ¢ HM3JIOKEHA Ha CHINECTBEH BAJYTEH PHUCK, 3alI0TO OCHOBHO HEHHHUTE OMEpalMH U CHCIKH ca
JICHOMHHUPAHU B OBJITapCcKu JieBa W/WIH €BPO, IOKOJKOTO TOCICAHOTO € ¢ (pUKCHpaH KypcC COpsIMO JieBa I10
3aKOH.

IlenoBu puck

LenoBara monuTHka € (QYHKIUS OT cienHuTe (aKTopu — CTPYKTypa Ha Pa3XxoAWTe, IIEHH Ha KOHKYPEHTH U
MOKyIaTeJqHa BB3MOXXHOCT Ha MOTPEOMTENNTE, PEryJaTopHH peXHMHU. ['pynara mpuiara rpBKaBa (UpMeHa
CTpaTerusi ¢ IeN TOJAbp)KaHe Ha ONTHMAJIHO HHMBO Ha pa3XoJauTe, Pa3IIMpsBaHE Ha HOMEHKJIATypaTa Ha
MPOOYKTHTE U YCIYTUTE U NOJABP)KAaHE HA Ma3apHU M KOHKYPEHTHH LIEHOBH paBHUILA.

Kpeauren puck

KpenuTHusT pucK € OCHOBHO PUCKBT, IPH KOWTO KIIMEHTUTE U APYIUTE KOHTpareHTH Ha I'pymnarta HiAMa na ObnaT
B CBCTOSHHME J1a M3IUIATAT U3ISUI0O U B OOMYaWHO MPEIBUAEHUTE CPOKOBE ABDKUMUTE OT TAX CYMH IO 3aEMH,
TBPTOBCKHU U APYT'Y B3EMaHMUI.

OcHOBHUTE (PUHAHCOBU aKTUBU Ha ['pymnarta, HOCHUTENW Ha KPEAUTEH PUCK Ca MapUYHU CPEJCTBA B OAHKOBU
CMETKH (TeKyIIH AETIO3WTH), B3EMaHHUs MO MPEIOCTaBeHN 3aeMH, B3EMaHHA OT KIMEHTH W JIPYTH KPaTKOCPOUHHU
B3EMaHUsI.

3a orpaHnyaBaHe Ha KPEJUTHUS PUCK IO TEKYIIH ¥ CPOYHH JIETIO3UTH B OaHkH, [ pymara e Bb3mpHesna MONIUTHKA
Jla pas3npenelis 1 MHBECTUPa CBOOOJHUTE CH MMAPUYHH CPEACTBA B Pa3IMYHU (PMHAHCOBU MHCTUTYLHMH B bbirapus,
C BUCOKA PEeIyTanus 1 J0Ka3aH CTA0MIHUTET.

I'pynata He mpemocTaBsi KPEAWTHU IMEPHOAM Ha KIMEHTHTE CH. ['0lsMa 4YacT OT TypHCTHYECKHUTE YCIYTH H
HaeMHTEe ce MpelIuiamiar. ['pymara mpegocTaBs 3aeMH OCHOBHO Ha CBBpP3aHHM JIMIA, KAaTO CE W3UCKBAT U
CHOTBETHHUTE O0E3MEYCHUS — 3alUCH Ha 3alloBe]] W/WIM WIOTEKH HAa HEABWKMMH HUMOTH B 3aBHCHMOCT OT
B3aUMOOTHOIeHUsATa Ha ['pynara ¢ nmunara. B ['pynara Hsima 3HaunTeNHAa KOHIEHTpANWs HA KPETUTEH PHUCK.
PBKOBOJCTBOTO HE OYakBa 3aryOu, B CIEACTBHE HAa HEHM3IBIHCHHE HA 33Jb/DKCHHUATA HAa CBOUTE KOHTPAreHTH.
I'pynara mma u3rpajgeHa MOJHMTHKA, KOATO OTpaHMYaBa pa3Mepa Ha KpeAuTHAaTa eKCHO3MIMS KbM OTIelHa
¢uHaHCcOBa WHCTHTYIHMS. MaKCHMaJHaTa eKCIO3WIMS Ha KpemuTeH pHCK ¢ OamaHcoBaTra CTOMHOCT Ha
(hMHAHCOBUTE AaKTHBH.

B3emanusATa OT KJIMEHTH ca MIPEJCTaBEHH B 0TYETa 332 (PMHAHCOBOTO CHCTOSIHUE B HETEH pa3Mep ciie] NpHUCIafaHe
Ha Ha4YHMCJIEHUTE OOC3LEHKH [0 CbMHUTEIHH U TPYyIHOCHOMpacMH B3eMaHHs. TakuBa 00€3LEHKH ca HalpaBEeHH
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KbIACTO M KOTraTo Ca Ooumu HaJIM1e cHOUTHUSA I/IZ[CHTI/I(i)I/II_[I/IpaH_[I/I 3ary61/1 oT HCC’B6I/IpaCMOCT ChINIaCHO NPCAUIICH
OITHUT.

JIMKBUEH PUCK

JIMKBHIHHAT PHUCK Ce HM3pa3sBa B HEraTUBHATA CUTyanusi [pymara na He ObJe B CHhCTOSHHE Ja IOCPEIIHE
0€3yCIOBHO BCHYKH CBOHM 3aJBJDKCHHUS CHITIACHO TEXHHUS Hafex. Ts mpoBekJa KOHCEpBAaTHBHA IOJMUTHKA II0
yIpaBJIeHHE Ha JIMKBUIHOCTTA YPe3 KOSATO MOCTOSHHO MOJAbp)Ka ONTHMAaJIeH JIMKBUJIEH 3alac Mapu4HU CPesICTBA
n pobpa cnocoOHOCT Ha (UHAHCHpaHe HA CTONAHCKaTa CH JEHHOCT. ['pymata reHepupa M pasmojiara c
JOCTaThbuyHO COOCTBEHH OOOPOTHH cpeAcTBa. TeKyllo MaTypuUTEeThT M CBOCBPEMEHHOTO OCBINECTBSBAaHE Ha
IUIAIIAHUSTA CE CIIeAN OT (PMHAHCOBUS OTEJ KaTO ce MOAbpXKa eKEeAHEBHA HHPOPMAaLUs 32 HAINYHUTE NapUIHU
Cpe/CTBa M MPEACTOSANINTE TUIAMIaHus. 3a CBOOOTHHUTE CPEACTBA ce OOMHUCISI KPaTKOCPOYHO WHBECTHpAHE MPH
Haii-100pH JTMXBEHN paBHUILIA.

Puck Ha INXBeHO-00BbP3aHUTE NAPUYHUTE NOTOIU

JluxBeHUAT pHUCK 3a ['pymara BB3HHMKBA OT MOJYYEHHUTE IBJITOCPOYHH 3aeMHU. 3a€MHTE C IUIABAIIM JINXBEHH
MPOLIEHTH U3NaraT I'pymnara Ha JTUXBEH PUCK, CBBP3aH ¢ U3MEHEHUE Ha OBJCUINTE NapUYHUTE MOTOLM. 3aEMHTE C
($uUKCHpaHN JMXBCHM NPOIEHTH H3JaraT [pymata Ha JHMXBEH PHUCK, CBBp3aH ¢ KoyiebaHUS TpH ObIEIIO
OIIpe/IeIsIHE Ha CIIPABEIUIMBY CTOMHOCTH. 3a Aa XeIKUpa T€3H pUCKOBE, [pymnara n3nos3Ba AEpUBATHBU H IPYTH
XEIKApAIlM HHCTPYMEHTH - X€JUKUPAaHE HA IapUUYEH IIOTOK.

[MomuTukata Ha ['pynara e ;ma ckirodBa JOTOBOPU 3a 3aeM IIPW JIMXBEH IPOLEHT, (PUKCHpaH KbM Ma3apHUs,
nanmpumep EURIBOR, 1 excrio3unuure ce CleasT peryispHoO.

HanmmaaocTuTe MO 0€3CpOYHU ACTO3WTH B OAHKOBH CMETKH C€ OJIMXBSABAT Ha 0a3a Ha O(HUIMATHO OOSBEHUTE
q)HKCPIpaHI/I JIMXBECHU HHUBA OT CbOTBETHATa 6aHKa " OpUXOAUTE OT TAX Ca HCCBUICCTBCHU IO pa3Mep. JInxBenu
HUBA TI0 TO3W THII JICTIO3UTH HE ca JUPEKTHO OOBBP3aHU C Ma3apHH JIMXBEHU WHJEKCH HO CHIICBPEMEHHO MOTAT
Ja ObJaT eTHOCTPAHHO MPOMEHEHU OT OaHKAaTa-KOHTPAreHT B CIICACTBUE HA MPOMEHUTE Ha ma3zapa. [lopaau ToBa
TE3U JICTIO3UTH Ca TPETHPAHH KaTo ()MHAHCOBU aKTHBH C MIPOMEHJIMB JIMXBEH IPOIICHT.

P’bKOBOILCTBOTO Ha prnaTa TEKYLIO0 Ha6mo,uaBa 1 aHajlu3vpa HEroBaTra CKCIO3UlUdA COpAMO MNPOMCHHUTE B
IUXBeHUTE paBHUIIA. [lopann HannuueTo Ha M3BECTHA KOHLEHTPALHMs HA JIMXBEH PUCK Ce CUMYJIMPAT Pa3jInuHU
cueHapuy Ha pedUHAHCUpaHE, MOAHOBSBAaHE Ha CBHIIECTBYBAIIM IO3WIWHM, AITEPHATHBHO (QHUHAHCHUpAaHE H
xemxkupane. Ha 6a3a te3u crieHapuu ce m3mepBa U edekra BbpXy (PUHAHCOBHS pe3yaTaT U COOCTBEHHS KalnuTal
IIpY IPOMSIHA Ha JINXBEHUSI TPOLICHT.

anaBJIeHHe Ha KallMTaJ0BHUS PUCK

C ympaBiieHHETO Ha KamuTajia ['pymara Iead Ja Ch3/laBa M IMOJIbP)Ka BB3MOKHOCTH TS Jia HPOIBIDKH Ja
(YHKIMOHHUpA KaTo JEHCTBAIO NPEANPUATHE U Jla OCUTYPsIBa ChOTBETHATA BB3BPBHIIAEMOCT HA MHBECTUPAHUTE
CpelncTBa Ha COOCTBEHHKA M CTONMAHCKU TIOJI3M HA JPYTMTE 3aWHTEPECOBAHU JIMIA ¥ YYaCTHHUIIM B HETOBHS
Ou3Hec.

I'pymara ympaBisiBa KamuTajgoBaTa CH CTPYKTypa W TpPaBH KOPEKIHMH B Hes C O] Ha IPOMEHHTE B
HKOHOMHMYECKHUTE YCIIOBHS. 3a MOJIbpXKaHEe WM KOPUTHpaHe Ha KarmuTaloBaTa CTpyKTypa I'pymara mMoxe 1a
KOpHTHpa IUIAIAHETO Ha AUBUAECHTH Ha aKIIMOHEPHUTE, BH3BPBIIAEMOCTTa BBPXY KallMTala Ha aKIMOHEPHUTE HIIH
E€MHUCHTA Ha HOBU aKIUU.

III. Undopmanus 3a Ba)KHM CHLOMTHS, HACTBIWIH Npe3 TPUMeCeYHeTO M ¢ HATPyNBaHe OT
HA4YaJI0TO HA (UHAHCOBATA rO/IMHA /10 KPasi HA CbOTBETHOTO TPUMeceYne, U 32 TAXHOTO BJIUSIHHE
BBPXY pe3yJaTaTure BbB (PMHAHCOBUS 0TYET

Heb6mnaronpusataoro BB3aericteue Ha COVID-19 3a Typmsma pednexktupa BbpXy Cezon JIaro‘2020, BBpXY
MOCTHIUICHUATA OT MPOJNAXON Ha TYPUCTHUYECKU U JIPYTH YCIIyTH, KOUTO JlpyKEeCTBOTO-MalKa U JPY)KECTBaTa B
rpymnara eXXerojHo U 00MYaiHO MPEIOCTABSAT.

I'pynara noHece 3HaunTeNHU 3aryou ot nmangemusra Covid -19. PekoBoacTBoTo Ha ['pynara mpeanpue BCHYKU
BB3MOKHH CTBHIIKH 32 CMEKUaBaHE Ha €BEHTYaHUTE e(DEKTH.



B An6ena A/l — [pyxecTBOTO-Maiika mpe3 ce3oHa 0sixa oTBopeHH 19 xotena ot obmo 32, ¢ obma jeryiosa 0asa
Ha otBopenuTe xotenu 8440 ot obmo 13716 Opost.

OTBopHxa ce XOTENUTE Pa3MOJIOKEHH 0 MOPETO, KakTO W Te3W, Npeliaramy AkBamapk B neHara. [lpu
CEeNICKTHPAHETO Ha XOTENM 3a OTBapsHe Osxa B3eTH IMOJ BHUMAHUWE: Pa3MOJIOKEHHE Ha XOTeNa, OICHKA Ha
3aJJ0BOJICHOCT, Opoil cTau, KamaluTeT Ha PECTOpaHT U OaceiH, OpUTHMHAIHO 3aliCcaHH TOCTH, Taka 4e Ja ce
MpeIoKAT HA-T0OpUTE XOTEIH, HO U JIa HEe Ce NMPETOBAPBAT KaNallUTETH Ha PECTOPAHT U XOTel. [ocTure OT
HEOTBOPEHUTE XOTENIM OSXa PEJIOKUPAHU B CXOHA WIIM TIO-BUCOKA KaTErOPHs XOTEN, KOETO IOBEJIE /IO O-BHCOKA
3aJI0BOJICHOCT U Ch3/1ajle TOCTH, KOUTO OMXa 3aricalii OTHOBO MOYMBKa B AstOeHa.

IIpoxaxOuTe Ha TYpPUCTUYECKH YCIYTH OT ApYXKecTBara B ['pymnara ce HampasJisiBaxa Taka, 4e Ja ce Ch3/1ajc eaHa
paBHa 3aetoct oT cpeaHo 70%, ¢ 1en u3bsArBaHe Ha CTpyHBaHuUs Ha Xopa. [[eHOBOTO paBHHUIIE OCTaHA CTAOUIIHO,
HE ce Ipeajiaraxa arpecCMBHO HUCKH 1IeHH. BmecTo ToBa ce ch3aanoxa HOBH NPOAYKTH Ha 0a3a HAa TeHACHUMHTE U
TBPCEHETO Ha Ma3apa: ocBeH cranaapTHUSIT On MHKIy3uB HakeT, ce MpeioKiuxa BapHaHTH caMo 3a HOIIYBKa,
HOIIYBKa ChC 3aKyCKa, MOJYNAHCHOH M MBbJICH MAHCUOH. Taka rocTUTe He 0sfXa OrpaHUuYCHH B CAMH PECTOPAHT
WM TIPUTECHEHH JIa ca 3aeJHO ¢ MHOTO xopa B Hero. I'pyna AsnbeHa mpezanara B CBOMTE BaKaHIIMOHHU CEIHIIA
MOMEIIICHHS ¢ KYXHEHCKH OOKC M MOCYy/1a, KOUTO J1a YAOBJICTBOPST KETAHUETO 32 M0-U30JIMPaHa MOYUBKA.

IV. Undopmanus 3a CKIOYEHUTE roJIeMH CAeJIKH MeKAy CBbP3aHH JHIA

[Ipe3 mepBO U TPETO TpHIMECeUHe € MPEAOCTABEH 3aeM Ha JBIIEPHO ApYyKecTBO XoTen ne Mack B pazmep
Ha 149 xwui. nB.

IIpe3 mbpBO TpuMeceure € MPEeJOCTaBeH 3aeM Ha AbLIEpHO ApyxecTBo bsanara Jlarynana EA/] B pazmep
Ha 400 xw. 1B,

Anbena AJl — [IpyxecTBo Maiika
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