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Ot4eT 32 GUHAHCOBOTO CHCTOSIHHE

Bene:xxka  31.03.2018  31.12.2017
’000 1B 000 1B
AKTHBH
Abarorpaiinu (HeTeKylIH) aKTHBH
Hmotu, mamuuuu 1 o6opyaBaHe 4.1 24 444 24 563
Hematepuanuu 1barotpaiiH1 akTUBH 4.3 16 10
Pazxonu 3a npuao6uBaHe Ha ABATOTpaiHU aKTHBU 312 364
HHBEeCTULIMOHHU UIMOTH 1790 1813
HHuBecTHLMY B aCOLIMMPAHU NPEANIPUATHS 4.2.1 11561 11561
Jpnrocpoynu GprHaAHCOBU aKTHBU 4.4 1921 1937
40 044 40 248
KpaTkoTpaiinn (TeKyuu) akTHBH
Marepuanuu 3anacu 4.6 1 489 1576
QDUHAHCOBH aKTHBU AbpXKaHH 3a ThPryBaHe 4.7 6394 6468
(DUHaHCOBU aKTHBU AbpPXKaHU 0 MaaeK 4.8 1778 1628
Tbproecku B3eMaHus 393 506
B3emaHus OoT cBbp3aHM JIMLA U3BBH Ipynara 4.9 819 826
Hpyru B3emaHus 4.10 147 193
[Tapuunu cpencraa 4.11 4 844 4766
15 864 15 963
O0u10 akTHBH 55908 56 211

Mara: 28.05.2018 r.

CobcraBure:

L MK’I:.}QIJ/IHIKOB /

ITosicHuTEIHUTE MPHJIOXKECHHA KbM KOHCOJHUAHUPAHHA (bIdHaHCOB OTYET Ha CTpaHULUMU OT 8 no 40,

npeacTaBiABaT HEpA3AC/IHA 4acCT OT HEro.

(Pusif

M3nbaHuTe/IeH AMPEKTOP:
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Otuyer 32 GUHAHCOBOTO CHCTOSIHUE

Benexka 31.03.2018  31.12.20§%
’000 a8 ’000 a8
COBCTBEH KAIINTAJI U ITIACUBHA
Co6cTBeH kanuTasl
OcHoBeH (aKLIMOHEPEH) KanuTall 4.13.1 6584 6584
[TpemueHn peseps 7407 7407
[IpeoueHbueH pe3eps 4.13.2 (265) (250)
Hpyru pesepBu 13 559 13559
Hepasnpenenena neyanba OT MUHaIU FTOAUHU 12 215 13 159
Pesynrat 3a nepuona (353) (932)
HexoHTpoaupaio yyactue 10 344 10 504
OO6110 coGCTBEH KanmuTAaJl 49 491 50 031
ITacuBu
JAbJArocpoyHu nacuBH
[TacuBu Mo oTCpoUEHU AAHBLHU 4.5 762 772
3aBIKEHHS N0 10TOBOP 32 (PUHAHCOB JIM3UHT 26 26
[Tpuxonu 3a 6bJeIM IEPUOH U PUHAHCHPAHUS 3 5
791 803
Kpatkocpounu nacusu
3aqbJXKEHHUSI KbM CBbpP3aHU JIMLIA U3BBH rpymnara 4.14 2796 2728
3anbiKeHus: KbM OaHKa 110 MOJyYEHH 3aeMH 4.15 587 587
TBproecky 3aabKEHHA 892 744
JlaHbUHM 3aIbKEHUS 187 219
3aqb/DKEHUS KbM NEPCOHANA U OCUTYPHUTETHH 4.16.2 493 445
MHCTUTYLIUU
Jlpyru 3a1bmKeHus 4.17 671 654
5 626 5377
O61mo nacuBu 6417 6 180
O6110 coGCcTBEH KANMUTAJ H MACHBH 55908 56 211

Jara: 28.05.2018 r.

CncraBuTe: y
(///MTKBHX\PDI KOB /

IToscHuTeIHUTE MPUJIOXKEHHUSI KbM KOHCOJMAHWPAHUS (bI/IHaHCOB OTYET Ha CTpaHWUH OT 8 no 40,

npeacTaBJiABaT HEpa3AC/IHA 4acCT OT HETO.

eH IHPEKTOP
X [l.bakspa

(et

JKHeBa /
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Otu4er 3a neyasdaTa Wiy 3arydaTa u Apyrus Bceo0XBaTeH A0X0

Benexxka 3a TpUTe 3a TpuTe
Mecella Ha ~ MeceLa Ha
2018 2017
000 1B 000 nB
IIpuxoam ot npoaaxou 4.18 3316 2 654
Jpyru npuxoau 299 202
[Tpuxonu oT puHaHCHpaHUS - 1
Pa3xonu 3a maTepuaiu (581) (568)
Pa3xonu 3a BBHILIHU YCIYTH (560) (461)
Pa3xonu 3a Bp3HarpaxaeHus 4.16.1 (1915) (1631)
Pa3xoau 3a amopTuzauus (371) (400)
Hpyru pazxonu (55) (59)
CyMH ¢ KOPEKTUBEH XapaKTep 4.19 (483) (509)
[Tpuxoau OT TMXBH, HETHO 4.20 23 16
_Jpyru ¢uHaHCOBU NpHUXOAN/ pa3XoaH, HETHO 4.20 (202) (108)
3ary0a 3a nepuoaa npeam JaHb4YHO objaraHe (529) (863)
Pasxon 3a 1aHbBK BBPXY 10XOAa 7 1
3ary6a 3a nepuoja (522) (862)
3ary0a 3a nepuoaa, oOTHacsilia ce 3a:
[IputexkaTenu Ha cCOOCTBEH KanuTal Ha (353) (462)
NpeANnpUATHETO MaliKka
Hexonrtponupaiio yyactue (169) (400)

CocraBure:

TeJIeH ANPeKTop: %ﬁ/
/ . bakbpaxkueBa/

{ M Kbaukimkos/

[TosicCHUTENIHUTE MPUJIOKEHUS KbM KOHCOJIMAMPAaHHsA (PUHAHCOB OTYET Ha cTpaHulu oT 8 o 40,
NpeJCTaB/IsIBaT HEpA3AeaHa YacT OT HEero.
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Konconuaupan ®uHaHCcOB OTUET
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OrTuer 3a nevyaji6aTa Wi 3ary0ara u Apyrusi Bceo0OXBaTeH J0X0/

(mpoab/KeHue)
Jpyr BceoOXBaTeH AOXOA:
Cmamuu, koumo wje 6v0am npexnacupuyupanu

enocneocmeue 6 neyandoama unu 3azybama,
Kozamo onpedeneHu ycnoeua uje 6v0am u3nviHeHu

3a TpUTe 3a TpuTe
Mecella Ha  Mecela Ha
2018 2017
’000 aB ’000 aB
[IpeonieHka Ha (PMHAHCOBM aKTHUBU (17) (5)
JlaHbK BBpPXY 10X0/a, CBBP3aH C KOMIIOHEHTH Ha
JpYT CBbBKYINEH AOXOM 2 1
HertHo oT 1anbK (15 4
KOHCOJIMJalilMOHHU KOPEKLIMH, HETHO (3) (119)
O6u10 Apyr BceoOXBaTeH 10X0 (18) (123)
OO6u10 3a nepuoaa (540) (985)
OO610 BceoOXBaTEH J0X0/ 32 IEPHOAA, OTHACSIIL
ce 3a:
[IputexxaTenn Ha cOOCTBEH KanmuTall Ha (380) (454)
NpeANpUsATHETO Maiika
HexoHTposaupaiuo yyactue (160) (531)
O61o 3a nepuoja (540) (985)
3ary6a Ha akuusi (0.06) 0.07)
HMara: 28.05.2018 r.
CberaBuTe: €JIeH INPEeKTOop /

i
M. Kbaunios/ / I.bakbpaxuesa

[TosicHUTEIHUTE TIPUJIOKEHHS KBM KOHCOJMAMpAaHUS (UHAHCOB OTYET Ha cTpaHuiu ot § mo 40,
NpeJCTABIABAT HEPA3AEIIHA YaCT OT HEro.
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KoHconnaupan @uHaHCOB OTYET
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OT14eT 3a napu4YHUTE NOTOLM (IPSIK METO/)

benexkn 3a TpUTE 3a TpUTE
Mecella HA  MeceLa Ha
2018 2017
000 nB 000 a8
OnepaTuBHa aAeiiHOCT
[TocTerneHus OT KIUEHTH 4557 3471
[Tnawanus KbM JOCTaBUMLIH (1941) (1723)
[Inamanusa KbM NEpCOHAN U OCUTYPUTETHH UHCTUTYLIUN (2 035) (1525)
Jlpyru napyyHM MOTOLM OT ONEpaTUBHA JEHHOCT (248) (97)
Heren napnyeH noTok OT ONepaTHBHA JEHHOCT 333 126
HNuBecTuunonna aeiinoct
[Mnamanus 3a NOKyNKa HA aKTUBH (124) (181)
[ToydyeHu TUXBU OT LEHHU KHUXKa 76 76
HeteHn mapuyeH noTok OT HHBECTUIHOHHA JeHHOCT (48) (105)
PduHaHcoBa JeifHOCT
HereH napuyeH noTok no npelocTaBeHy 3aeMHU - 2
Heren napuyeH noTok no npeaocTaBEHU AEMO3UTH - 20
[1naTeHu TUXBU 1O 3a€MHU (N (2)
HereHn napuueH noTok ot Aeno3nuT B GaHKU, OTYETEHU KaTo
WHBECTHULMH (150) 190
JIpyry napu4yHU NOTOLM OT JUHAHCOBA JAEHHOCT 4 3)
Heten mapnyeH norok oT ¢HHAHCOBA AeliHOCT (155) 207
[TapyuHu cpencTBa B HAYaJOTO Ha Nepuoaa 4766 3786
3ary6a oT BajlyTHa MpeolieHKa Ha MapUyHU CpeCTBa (52) (35)
HetHo yBesnyeHue / HaMaJleHHUe Ha MapUUHU CPEe/ICTBA 130 228
ITapuyHu cpecTBa B Kpasi Ha IepHOJa 4 844 3979

Mara: 28.05.2018 r.

CrncTaBHTeT:

/ }BJI‘IPI{I%COB/

N HuﬂpeKmpM

g»g( N.bakbpakuena/

[TosicHUTETHUTE TPHIIOKEHHS KbM KOHCOJMAMPAaHUA (PMHAHCOB OTYET HA cTpaHuuu oT 8§ no 40,

npeacTaBiABaT HEpa3ae/Ha 4YacT OT HEro.



bwnrapcka Xonauurosa Komnanus A/l
Konconuaupan @MHAHCOB OTYET
31 mapt 2018 .

OT4eT 32 NpOMEHUTE B COOCTBEHHSI KANMTAJ

Bceunuku cymu ca B 000 nB OcnoBen  IIpemu IIpeoue [pyrm Hepasnp  Texkymr — HekoHtp Oo6wo
Kanwuran eH HbYEH  pe3epBH eleneHa  pesyiarar onupamo  Kanu
pe3epB  peseps neyan6a ydacrtue Tal
Canpno xbMm 1 ssHyapu 2017 6584 7407 (269) 13511 13537 (387) 10861 51244
3azyba 3a nepuooa - - - - - (932) (376)  (1308)
/lpyz eceobxeamen 00x00
[ anba ot npeoueHka Ha
(DMHAHCOBM aKTHBHU Ha
pasnooxxeHue 3a npoaaxoa,
HETHO OT JaHbK - - 19 - - - - 19
KoHconnauoHH1 KOpeKLuu - - - - 57 - 19 76
Ooujo opyz eceobxeamen
00x00 - - 19 - 57 - 19 95
O6wo 32 nepuosa - - 19 - 57 (932) 357) (1213)
CneJiku ¢ akLMOHEpH,
OTYETeHH! B COOCTBEHHA
KanuTaJjl
[TpexBbpisiHe Ha (UHAHCOBHSA - - - 48 (435) 387 - -
pe3yJITaT OT MUHAJIaTa roA1Ha ‘
Canno koM 31 pexemBpu 2017 6584 7407 (250) 13559 13159 (932) 10 504 50 031

HMarta: 28.05.2018 r.

CoeTaBuTe !

/y./KLJIlmUOB/

[TosicHUTENTHUTE NPUIOKEHUS KBM KOHCOJIMAMpaHUs (pUHAHCOB OTYET Ha cTpaHuuM oT 8§ no 40,

npeacrasjiABaT HEpaA3aA€iIHa 4acT OT HEro.
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OT14et 32 npoMeHHTE B COOCTBEHUSI KaNUTAJ (IPOAbJIKEHME)

Bceuuku cymu ca B 000 nB OcnoBen  Ilpemu Ilpeoue pyru  Hepasnp  Tekyur  Hekoutp Oodwo
Kamuran €H HBbUEH pe3epBH eleneHa  pesynrar onupaio  Kamnu
pesepB  pesepB neyanba yuacTrue Tan
Canno kbM 1 sinyapu 2018 6584 7407  (250) 13559 13 159 (932) 10 504 50 031
3azyba 3a nepuooa - - - - - (353) (169) (522)

Jpyz 6ceobxeamen 00x00
3aryba OT npeoLeHKa Ha
(bMHAaHCOBH aKTHUBU Ha

}  1oJ0KeHHe 3a npoaaxoa,

—

HETHO OT JJAHBK - - (15) - - - - (15)

KoHconuaalioHHU KOpeKLU MU - - - - (12) - 9 3)

Ooujo opye eceobxeamen

00x00 - - (15) - (12) - 9 (18)

0010 3a nepuoaa - - (15) - 12) (353) (160) (540)

Cnesiku ¢ aKIIMOHepH,

OTYeTeHU B cOOCTBEHUSI

KANUTA

[Tpexpbpisine Ha GUHAHCOBUS - - - - (932) 932 - -
_pe3yJITaT OT MHHAJIaTa roAMHa

Canjo kM 31 mapt 2018 6584 7407 (265) 13559 12215 353) 10344 49491

Hara: 28.05.2018 r

ConceraBuTen: HN3nbanuTesieH nupen@op:%
/ M./ﬁ‘({nqﬂmljn/ / Il.bakbpakueBa/

[TosiCHUTETHUTE TIPUJIOKEHUS! KBbM KOHCOJIMIMpPaHUs (UHAHCOB OTYET Ha cTpaHuuu oT 8§ no 40,
Npe/CTaBIsIBAT HEPA3AEIIHA YacT OT HETO.
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Kouconuaupan QuHaHCOB OTYET
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IosicuuTennun MPpHUJIOKCHHS
1 O6wa nudpopmanus

JlpyKe€CTBOTO € perMcTpUpaHO KaTo akLHOHEpHO ApyxecTBo B rp.Codus. Cenanuuero u aapecsT
Ha ynpasjeHue Ha lpyxecTtBoTo € rpaja Codus, o6mna “Obopuiie”, ya.”Beanko TbpHoBo™ Ne 28,
er.4.

AxuuuTe Ha JlpyxecTBoTO ca peructpupaiy Ha “BOPb — Codus” Al .

bwnarapcka XonauHrosa Komnanust AJl € XOAAUMHIOBO aKLUMOHEPHO JPYKECTBO PErUCTPUPAHO B
Codus. buarapcka Xonauurosa Komnauus AJl e npaBonpueMHUK Ha Bbiarapo-xonanAcku
npusatuzauuoHed Gona AJl. Cepanuiuero Ha apyxkecTBo € B PenyOnuka bwarapus, rpag Codus,
O6wurHa “Obopuile”, aapechT Ha ynpasienue e rp. Codusa, O6wuHa “Odopuile”, yi1. “Benuko
TbpHOBO” No 28, eT. 4.

Tenedonun : 971 23 91; 971 23 92; ®axc : 971 46 83; e-mail : bhc@bhc-bg.com

KbMm JaraTta Ha rojgaBaHE Ha KOHCOJMIMAWPAHHUA OTHET APYKECTBOTO HAMA OTKPHUTH KJIOHOBE.

JlpyKecTBOTO € yupeaeHo 6e3 onpe/eseH Cpok.

HpyxecTBOTO ce npeiacraBnsBa oT ,JHkomc HHcTpymeHTHM u MexaHuka™ AJl ¢ npeacraBuTel
[Tupun BacuneB AtaHacoB — usnbinuteneH aupekrop U ,,ATIT Byxoso® A/l ¢ npencrasuten LiBera
Kanyct KanyctaH-bakbpaskueBa — U3MbIHUTENEH AUPEKTOP.

Jpy/KeCTBOTO € ¢ ABYCTENEHHA CTPYKTYpa Ha YNpaBJeHHUE — YNIPaBUTENEH U HAI30pEH CHBET.
Unenosete Ha Haa3opHua cbBeT ca : XapanamOu bopucoB AHueB, ,bbarapcka komnaHus 3a
TekcT’AJl ¢ npencraButen boiiko bopucoB bupos u ,HMunyctpuanen 6usnec uentnp” Al ¢
npeacraBuren Xpucto XpucTtoB Jpymes.

UneHoBeTe Ha ynpaBUTENHHUs ChBET ca: ,MIHKOMC UHCTpYMEHTH U MexaHuKa™ AJl ¢ npeacraButen
ITupun Bacunes Atanacos, ,,ATI1 Byxoso™ AJl ¢ npeactasuten Llgera Kanycer Kanyctsn-
bakbprxuesa u Mpuna Muxaitnosa Monepoga.

OCHOBHUSAT KanuTal B KOHCOJNIMAUPAHUA OTHET Ha JIpyKecTBOTO € B pa3Mep Ha 6 584 xui. ns.

[TpeameTbT Ha nelHOCT Ha ApYKeCcTBOTO 00XBatla: NpuaoduBaHe, ynpasieHue, oLueHKa U npoiaxda
Ha y4acTus B OBJIrapckl W UYXKAECTpPaHHU ApYXKecTBa; npuaobuBaHe, ynpasieHUe U npojaxba Ha
obnurauuu; npunoO1BaHe, ollEHKA U npoJax0a Ha NaTeHTH, OTCThIIBAHE Ha JIMLEH3M 3a U3M0J13BaHe
Ha NaTeHTH Ha JipyxecTBa, B KouTo bXKo A/l yuactsa; prHaHCUpaHe Ha ipyxecTgra, B kouto bXKo
A]l yuactBa. -

[TosicHUTENTHUTE MPUIOKEHHUS KbM KOHCOJMAMpPaHUs (PUHAHCOB OTYUET Ha cTpaHuuUM oT 8 1o 40,
npeAcTaB/sgBaT Hepas/enHa 4acT OT HEro.
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2 ba3a 3a n3roresine Ha (l)HHaHCOBHTe OTYECTH

Konconuanpanute ¢uHaHcoBH oTueTH Ha JIpy»KecTBOTO ca M3roTBEHW B CLOTBETCTBHE C
Mexaynaponnure cuetoBoanu cranaaptu (MCC), pazpaboteHn u ny6iumkyBanu oT CbBeTa 3a
Mexaynapoauu cuertoBoaHd craHgaptu (CMCC), npefictBawu 3a 2018 rommHa, npuetn OT
EBponeiickata komucus.

MexayHapoAHUTE CYETOBOAHM CTAHAAPTH BKJIIOYBAT:

a) Mexx1yHapoAHW CHETOBOAHM CTaHIapTH

6) MexnyHapoaHH cTaHAapTH 3a (PMHAHCOBO OTHYMTAaHE

B) PazsicHeHus 3a TAXHOTO nNpujarade

[lpy U3roTBIHETO Ha KOHCOJMAMPAHUTE (DUHAHCOBU OTYETH KOHCOJHMLMPALLOTO [PYKECTBO
(bbnrapckara xonauHroBa koMnaHua AJl - Maiika) obGenMHsBa (UHAHCOBUTE OTYETH Ha
JpY’KECTOBOT Maiika U HEHHUTE ABLIEPHH APY)KEeCTBa Ha Oasza ,,pell no pea”, Karo cbOupa cXoaHu
No3UUMK MO aKTWMBM, NAacuBH, COOCTBEH Kanmural, NPUXOAM W pa3Xxodud B CHOTBETCTBUE C
usnckpannaTa Ha MCOO 10 Konconuanpanu ¢uHaHCOBM OTYETH. 3a 1a MOraT KOHCOJIMAUPAHUTE
(MHAHCOBM OTYETH Aa MpeacTaBAT (puHaHcoBaTa HHGOpMaUKs 3a rpynaTa Taka, cAKall T4 € 3a €/1HO
CTOMAHCKO NMpeAnpUsATHE ce MPEANpPUEMaT CIEIHNTE CTbIKH:

e Enumunupa ce 6anancoBara CTOHHOCT Ha MHBECTHUMUTE HA IPYKECTBOTO MaliKka BbB BCIKO
IObLUEPHO JPY/KECTBO W JAeNa Ha MailkaTa B COOCTBEHMsS KaruTajl Ha BCAKO ABLIEPHO
JApY>KeCTBO;

e HWupentuduuupa ce MallUMHCTBEHOTO Yy4acTHe B nevyandute MAM  3aryoure Ha
KOHCONUAMPAHUTE AbIIEPHHU APYXKECTBA 32 OTYETHUS NMEPUOL;

o HupeHTnduuMpar ce MaJUMHCTBEHUTE Y4YacCTUs B HETHUTE aKTHBH HAa KOHCONMUAMpaHUTE
ABLIEPHH APYKECTBA OTAEAHO OT COOCTBEHMsA KanuTajl Ha JAPY»KECTBOTO Maika B TAX; a)
cyMara Ha MAaJLMHCTBEHUTE Y4acTUA KbM JaTata Ha [TbpBOHauajHaTa KOMOWHALMs,
n3yucaeHa B ¢cboTBeTcTBUE ¢ MCPO 3 bushec koMOHHAUMU U 6) Aea HA MAJLUMHCTBEHOTO
y4acTHe B MPOMEHUTE B COOCTBEHHS KanuTan Cel Ta3M JaTa;

e EnvMuHMpane Ha BbBTPELIHOTPYMOBUTE B3€MaHWs, 3adb/JoKeHUA, CAGNKH, TNPUXOAH U
pa3xoju;

e EnuMHHHpaHe Ha BBTPEIIHOrPYNOBUTE Nevyandbu u 3aryou.

KoHconnanpanusaT (UHAHCOB OTYET € M3rOTBEH MpH CMa3BaHe Ha MpPUHLMMNA Ha WCTOpHUYECKaTa
LueHa, MoaudULHpaH B OMpeNeNeHH Clyyad C NpeoLeHKaTa Ha HAKOU aKTUBM U nacusu. basure 3a
OlIeHKaTa ca OMoBECTEHU NOAPOOHO B CHETOBOAHATA NOJUTHKA KbM (PUHAHCOBHUS OTYET.

3  3HAaYHMH CYETOBOIHH MOJIHTHKH

Hali-3HaunMuTE CUETOBOAHU [MOJIMTUKH, MpHIaradHu npHu U3roTBAHETO Ha TE3H Cbl/lHaHCOB]d OTYYECTH,
ca NpeACTaBCHH 10 a0J1Yy.

[TosicHUTENHUTE MPUNOKEHUS KbM KOHCONMAMPAHHUs (PMHAHCOB OTYeT Ha cTpaHuud oT § a0 40,
NPEACTaBABAT HEPA3Ae/IHa YacT OT HEro.



bovarapcka Xonaunurosa Komnanusa AJ] 11
Kounconuaupan @unancos otyer
31 mapt 2018 r.

Cneasa na ce oTOenexu, 4ye MpH W3rOTBAHETO Ha MpPEICTaBEHUTE KOHCOJIUJAMpaHU (PHHAHCOBH
OTUYETH Ca U3MOJI3BAHW CUETOBOJHM OLIEHKH M AonycKaHUs. Benpeku ye Te3u oueHKHW ca 6azupaHu
Ha HaH-IIBJIHOTO MO3HABAHETO HA TEKYIMTEe CHOWTHA W AEHCTBMA OT CTpaHa Ha PbKOBOACTBOTO,
peasyiHWTe pe3ynTaTh MoraT jia 6bAaT pa3iuiHA OT HaNpPaBEHUTE OLUEHKHU U J0TyCKaHHS.

3.1 HWmorTu, MalIMHH H obopyaBaHe

I/IMOTMTC, MAlllHHHUTE U O60pyﬂBaHeTO CC OUCHABAT NbPBOHA4YaaHO MO CC6CCTOﬁHOCT, BKJIFO4Balla
eHarta Ha HpH}lO6MBaHC, KaKTO W BCHYKH MNPEKH pasxoAH 3a MPUBCIKAAHECTO Ha aKTHBA B pa60'rHo
CbCTOAHHUCE.

[TocnenBalloTo OLIEHABAHE 3a 3EMHMTE M CrpaJuTe C€ MW3BbpLIBA Bb3 OCHOBA Ha MOJE/NA Ha
cnpaBe/isiMBaTa CToHHOCT. HanpaBeHHTe NpeolleHKH ce OTYMTAT 3a CMETKa Ha cOOCTBEHUS KaluTal
(mpeoueHbyYeH pe3epB), aKo HE C€ MNpeAX0XKAaT OT HAauyMCIeHW MNpeau ToBa pa3xodd. AKO
NPEOLEHEHUAT aKTHB C€ MPOJaJEe WK ce OTNHILE N0 APYr HAYMH, OCTAHATUAT NPEOLEHBUYEH pe3epB
ce OTpa3siBa 3a CMeTKa Ha HepasnpejefeHaTa nevanba.

nOC.ﬂe[lBaHlOTO OLCHABAHC 3a BCHYKH OCTAaHAJIKM aKTUBH C€ HU3BBLPUIBA Bb3 OCHOBA Ha MoAcjaa Ha
UCTOpUYCCKATa LeHa, T.C. LU€HA Ha npnaoGuBaHe, HaMaJlIcHa ¢ HaTPYNaHUTE aMOpTHU3alluK U 33Fy6l/l
OoT 00e3LEHKA. HaﬂpaBeHI/lTe O6C3LleHKl/l CC OTHHUTAT KATO pa3xod MU €€ TpHU3HaBaT B OTUHETA 34
BCEOOXBAaTHHUS J0X0/1 3a CbOTBETHHUSA NEPUOL.

l'[ocnemaaum pasxoau CBLp3aHH € ONPCACJ/ICH ABJIroTpacH MarcepualcH akTHB, C€ ﬂpM6aBﬂT KbM
GanaHcosaTa CyMa Ha aKTHBa, KOrato € BEPOATHO NpEANpPUATHUETO Ja UMA MKOHOMHUUYCCKH NOJI3H,
HaJBULIaBalli NbpBOHA4YaJIHO OULCHEHATA e(]beKTl/IBHOCT Ha ChIIECTBYBAIllUA aKTHB. Bcuuku Apyru
nocneaBally pa3dxoau €€ NMpu3HaBaTt 3a pasxol 3a repuoja, B KOHTO ca HanpaBEeHH.

HAbnrotpaiiHuTe MaTepuanHy aKTUBM MPUAOOMTH TNpU YCI0BMATa Ha (UHAHCOB JM3MHI, ce
amopTu3Mpar Ha 6aza Ha OYaKBaHMA NOJe3eH CPOK Ha roIHOCT, ONPe/e/ICH MOCPEACTBOM CPABHEHHC
¢ NogoOHM aKTHBM WM HA Oa3a CTOMHOCTTA HA JIM3MHIOBHA NOrOBOpP, aKO HErOBHUST CPOK € Mo-
KpaTbK.

AMOpTI/BaLll/lﬂTa Ha MaTCpUHATHUTC m)anpaﬁHn dKTHMBH C€€ Ha4ducCJigaBa, Kato C€ HU3I0/13Ba
JIMHEAHUSAT METON BbLPXY OUCHCHHUA TOJIC3CH )KUBOT Ha OTACJIHHUTE I'PYINH aKTHBH, KaKTO CJlC1Ba:

e Crpanu 25 rogMHHu
¢ MawuHu 4 roaHHU
e TpaHCnopTHH CpeACTBa 4 roguuu
¢ (CTOMAaHCKU UHBEHTAp 7 roaMHH
e KoMnwTtpu 2 rogvHH
e Jlpyru 4 rogMHn

TTosicCHUTENHHUTE MPUITOKEHUA KbM KOHCOIMAHpPaHHA d)PIHaHCOB OTYET Ha CTpaHUUH OT 8 1o 40,
npeacTaBiaBaT HEpa3A€/Ha 4acT OT HETO.
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3.2 HemarTepHaJIHH ABJIrOTpaiHH AKTHBH

HeMaTepnaanTe ﬂbﬂFOTpaﬁHH AKTHBH CC€ OUCHABAT MIbPBOHAYAIHO IO cebecToliHocT. B CJIIY4AnTE
Ha CaMOCTOATE/THO l'lpl/lll06l’lBaHe T4 € paBHa Ha MNMOKYINHara UC€Ha, KAKTO H BCHUYKHK MNJATCHHU MUTA,
HEBB3CTAHOBUMH AaHBUW H HalpaBCHWUTE NMPEKH pasxoJH BBB Bpb3Ka € MOArOTOBKa HA AKTHBA 34
CKcemjioarauus.

HOCﬂellBaLU,OTO OLUCHABAHC Ha HEMATCPHAJIHUTC ll”bﬂFOTpﬁFlHM AKTHBH C HEOTrpaHHUYECH MOJIE3EH CPOK
ce M3BBbpLIBA KaTo LieHaTa Ha NpuaoOHBaHe ce HamansBa cbe 3arybute ot obesueHka. HanpaseHure
00€e3LEeHKM ce OTUMTAT KaTo pPa3Xxo/l M ce MPU3HABaT B OTYETA 3a BCEOOXBATHHUA JOXO/ 32 CbOTBETHHS
NepHo.

[TocneapamiuTe pa3xoAMTe, KOUTO BB3HMKBAT BBbB BpPb3KAa C HEMATEPUAJIHUTE AaKTHUBU Cliej
NbPBOHAYAJIHOTO TPH3HABAHE, Ce MpU3HABaT B OT4HeTa 3a BceoOXBaTHUs JIOXOA B [EpHOjla Ha
TSAXHOTO BB3HMKBAaHE, OCBEH aKO UMa BEPOSATHOCT Te Aa CMOMOrHAT HA aKTUBa Jla reHepHupa nopeve
OT M'bpBOHAYANHO NPEJBHACHUTE ObJEUIM MKOHOMHMYECKM M3rOJM W KOrato Te3M pa3xoad Morar
HaleXKAHO Aa ObaaT OLEHEHH M OTHECEHW KbM akTWMBa. B Te3u cnyuau pasxonure ce 100aBsAT KbM
cebecTOMHOCTTa Ha aKTHBA.

AMOpTPBaLIl’lﬂTa Ha HEMaTCpHaJIHUTE ﬂBﬂFOTpaﬁHH AKTHBH C OIrpaHHUYEH MNONE3EH CpOK C¢
H34YUCJIABaA, KaTo €€ HU3I10J13Ba JUHEHHHUAT METOA BbpXY NETroAHULUCH IOJIE3€H CPOK HAa TOAHOCT,
KakKToO CJjcaBa:

* codryep 5 ronuHu
® JIpyru 5 roauHu

3.3 OrunTaHe Ha JIH3HHIOBHUTE JOTOBOPH

B crvoreercTBue ¢ m3uckBaHMATa Ha MCC 17 Jluzuer, npaBata 3a pasnoperaaHe C akTHBa ce
OpeXBLPAAT  OT  NU3UHrOAATENs  BBPXY  JIMBUHIOMOJy4aTedns B cAydauTe, B  KOWUTO
JIM3MHIOMNONYYATENAT MOHAcAd CbLUIECTBEHUTE PUCKOBE W BB3HArpaxcA€HWs oT coOCTBEHOCTTa Ha
HaeTHsl aKTHB.

AKTUBBT ce 3aBexJa B OajlaHca Ha JM3MHIOMNOJyvaTeas Mo MO-HUCKATa OT JABETE CTOMHOCTH —
CrpaBeIMBaTa CTOMHOCT HAa HAeTHs aKTHUB M HACTOsLlATa CTOMHOCT Ha MUHUMAJHHUTE JIM3UHTOBH
nnamanua. B 6ananca ce oTpassBa v CbOTBETHOTO 3aABb/UKEHUE MO (UHAHCOB AU3WHT, HE3ABUCUMO
OT TOBA JAajy YacT OT JM3MHIOBUTE MJALIAHMs C€ ABJKAT aBaHCOBO [PH CKJIOYBaHe Ha JA0rosopa 3a
(PMHAHCOB JIU3HHT.

[MosicHUTeNnHUTE MPUNOKEHHA KbM KOHCOJMAMpaHUs (PUHAHCOB OTYET Ha cTpaHuuu oT 8 g0 40,
NpPeACTaBAsBAT HEPA3AEJIHA HACT OT HEro.
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BrnocneacTBue NU3MHIOBUTE MalllaHUAS ce pasnpeacnaTt Mexany d)HHaHCOB pa3xod U HaMaJICHHUC Ha
HEMIATCHOTO 3aAbJIZKCHHUE O (bl/lHaHCOB JIU3HHT .

AKTHBUTE, NPUAOOMTH MPHU YCNOBUATA Ha (HUHAHCOB JIU3UHT, C€ aMOPTH3MpaT B CHOTBETCTBHE C
n3uckBaHuaTa Ha MCC 16 UMoTu, mainuu u o6opyasane unv MCC 38 Hemarepuasiiu akTUBH.

BCcHYKKM ocTaHanlu JNHU3MHIOBM AOTOBOpH C€ cYUTaT 3a ONCpaTHBHU JIMBUHIOBH [JOTOBOpH.
OﬂepaTHBHMTC JIMBUHTOBH INalllaHUA C€ MNPHU3HABAT KaTo pasxoin no JIMHEHHHUA METO/. PaSXOJ_'LI/l,
CBBP3aHH C NMOAAPBIKKA M 3aCTPaXOBKH, €€ OTpa3dBaT KaTO pa3XxoJAHM B OTUHETaA 3a BCceoOXBaTHHSA
J0X04 KbM MOMCHTA Ha Bb3HUKBAHCTO HUM.

3.4 HWuBecTHIHH B ACOUHHPAHU NPEANPUATHS

AcoUMMpaHU Ca Te3W MPEANpUATHSA, BbpXY KOMTO JIpy»KECTBOTO € B CBbCTOSAHME JAa OKa3Ba
3HAYMTESHO BJUSHUE, HO KOWTO HE ca IbLUEPHHU MPEANPHUATUS, HUTO CBBMECTHO KOHTPOJIMPAHH
ApYKecTBa.

HuBectuunuTe Ha JIpy>kecTBOTO MaiKa B aCOLIMUPAHUTE MPEANPHUATHS ca OLIEHEHH MO METOABLT Ha
coOCTBeHMs KaluTall.

Penyrauus uny KopekUMH BbB Bpb3ka CbC CMpaBeANMBaTa CTOMHOCT Ha Jlea Ha WHBECTUTOpA B
aCOLIMUPAHOTO MpPEANpHUATHE, CE OTPa3siBaT B CTOIMHOCTTA HA MHBECTHLIUATA.,

Bcuuku nocnenBaiy MpoMEHHU MO OTHOILIEHWE pa3Mepa Ha y4acTHeTO Ha J[py)KecTBOTO B Karurana
Ha aCOLMUPAHOTO MpPEeANpUATHE ce OTpa3saBaT B 6anaHcoBaTa CTOMHOCT Ha MHBECTHULIMATA. [IpoMenH,
AbJKALLM Ce HA HETHUA pe3yJTaT, FeHEPUpaH OT ACOLMMPAHOTO JAPY>KECTBO, C€ OTpa3siBaT B OTHETA
3a BCeOOXBAaTHUA A0XO0A Ha [lpyxecTBOTO COOCTBEHUK Ha MHBECTULMATA Ha pena [leuanba/zaryda
OT acoLHHpaHH MpPEANpPHUATHSA MO METOJAA Ha cOOCTBEHMs KanmuTal. B ciydauTe, B KOUTO AENBT Ha
IpyXecTBOTO B reHepupaHHWTe 3aryOM Ha acOLMMPAHOTO MpEeANpUATHE HAABUILM pa3Mepa Ha
fanaHcoBaTa cymMa Ha WHBECTHLMATA, Jlpy»KeCTBOTO He MpH3HaBa CBOsS AA] B I10-HATaTbIIHWTE
3aryOu Ha acOLMMPAHOTO NPEANPUSTHE.

3.5 ®MHHAHCOBH AKTHBH

DuHaHCOBUTE AKTWUBU BKJIIOYBAT MAapHYHU CPEACTBA U (UHAHCOBU HMHCTpYMEHTH. DUHAHCOBHTE
MHCTPYMEHTH C M3KJIIOYEHME Ha XEIKUPALIUTE WHCTPYMEHTH MoraT jaa Obaar pasfeicHM Ha
CNEeAHUTE KATErOpUM: KPEAUTH M B3eMaHWUsA, BB3HUKHANW MbPBOHAYANHO B MNPEANPHUATHCTO,
(MHAHCOBHU aKTUBH, AbP)KAaHHU 3a TbPryBaHe; UHBECTHLIMH, ABPJKAHU [0 NaACK W (PUHAHCOBH aKTHBU
Ha pa3noJjiokeHue 3a npoAaxba. OUHAHCOBUTE AKTHBHM C€ OTHACAT KbM pa3iMUHUTE KaTErOpUH B

[TosicHUTETHUTE TPUIOKEHUS KbM KOHCOJWAMPaHUs (PUHAHCOB OTYET Ha cTpaHWUM oT 8 no 40,
NpeAcTaBsBaT HEpPa3e/iHaA YacT OT HETO.
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3aBUCHMOCT OT 1I€JITa, C KOATO ca npuaoOuTH. [IpMHaANEe)KHOCTTa UM KbM CHOTBETHATA KATErOpPHs
ce npepasriexaa KbM BCEKH OTUYETEH MEPUO/IL.

OUHAHCOBUTE aKTHBHU CE IMpHU3HaBaT Ha gaTaTa Ha YpEXXOaHETO.

duHaHCOBHUTE AaKTHBH C€ NNpU3HaBaT MMbPBOHA4YANHO IO Ce6eCTOﬁHOCT, KOATO € cClipaBCI/iuBaTa
CTOMHOCT Ha MaTEHOTO Bb3ME3AABAHE U ChOTBETHUTE pa3sxoay no cacjkarta.

OtnucBaHeTo Ha (PUHAHCOB aKTUB ce HM3BBpPLUBA, KoraTto JlpykecTBOTO 3aryOH KOHTPOJ BBPXY
JIOrOBOPHUTE MpaBa, KOMTO ChCTaBAsABAT (PMHAHCOBMs aKTHB — T.. KOraTo ca M3TEK/]M MpapaTta 3a
roJly4yaBaHe Ha MapUyHU MOTOLM, WK € MPEXBBPJICHA 3HAYMMATa YacT OT PUCKOBETE U U3rOJUTE OT
cobcTBeHocTTa. TecToBe 3a obe3leHKa ce M3BbPLUBAT KbM BCAKa JaTa Ha WU3roTBsSHE Ha OTYeTa 3a
(MHAHCOBOTO CBCTOAHMA, 33 Ja Ce ONpelelNd Jalu ca Hajaule oOeKTHBHM [0Ka3aTeslcTBa 3a
HanuM4yMeTo Ha 00e31leHKa HA KOHKPeTHU (PMHAHCOBHY aKTUBH WU FPyNU (UHAHCOBH aKTHBH.

JluxBeHUTE mnnamaHus W ApYrd NMapUyHM MOTOLM, CBBP3aHM C MpPUTEKABAHETO Ha (UHAHCOBH
MHCTPYMEHTH, C€ OTpa3sBaT B OTUETA 33 BCEOOXBATHHUA JOXO MpH MOJYyYaBAHETO UM, HE3aBUCHMO
OT TOBa Kak ce oleHABa 6anaHcoBaTa CTOMHOCT Ha (PUHAHCOBUsI aKTHB, 32 KOWTO C€ OTHACHT.

HuBecTHunu, 1ppKaHu 10 najgex, ca GUHAHCOBU MHCTPYMEHTH € GUKCHPAHH WM ONpeaeisieMu
nialaHus ¥ onpejaeseHa JaTta Ha naaexa. MHBecTULUMHUTE ce omnpeaenar KaTo IbpxaHu A0 Naaex,
aKO HaMEPEHHETO Ha PbKOBOJCTBOTO Ha J[py»KECTBOTO € Ja I'M AbPXHU 10 HAcCTbIIBaHE Ha Majeka
uM. MHBecTHLMHTE, ABpPXKAHU J0 Majex, MOCAEABALIO C€ OUCHABAT MO aMOpPTH3MpaHa CTOMHOCT
ype3 MeToAa Ha e¢eKkTHBHaTa JMxBa. B JombiHeHHEe nNpH HanM4YKMETO Ha oOe3lleHKa Ha
MHBECTHLMATA (MHAHCOBUAT MHCTPYMEHT CE€ OLEHSABA MO HACTOALA CTOMHOCT Ha W3YMCIICHUTE
MapyMyHU NOTOLM. BCUUKK MPOMEHH B MpPEHOCHATa CTOMHOCT Ha MHBECTUUMATA CE€ OTUMUTAT B OTYETA
3a BCeoOXBaTHHSA JIOXO/.

(PHHAHCOBH aKTHBH, AbPKAHH 32 ThpryBaHe, Ca TakUBa akTHBH, KOUTO ca MPUAOOUTH C Ll
noJlyyaBaHe Ha redanfa BCJEACTBUE KPaTKOCPOUHHUTE KosiebaHWs B LE€HATa UK AUJTBbPCKUS MapiK.
HepuBaTUBHUTE (UHAHCOBM AKTHMBM, OCBEH aKO HE ca CHeUUalHO omnpeneneHd U edeKTHBHH
XeDKHpallM HHCTPYMEHTH, ce KjlacuduuupaT KaTo AbpiKaHM 3a TbpryBaHe. OUHAHCOBUTE AKTHBH,
JAbpXKaHW 3a TBPryBaHe, MbPBOHA4YaNHO C€ NMpPHU3HABaT No ceBecTONHOCT, KOATO € cnpaBeaauBaTa
CTOMHOCT Ha [MJaTEHOTO HacpewHo Bb3MesasBaHe. Ciea MbPBOHAYAIHOTO MNpH3HABaHE
(MHAHCOBUTE WHCTPYMEHTH OT Ta3W KaTeropus ce€ OlIGHABAT MO CHpaBeaivBa CTOHHOCT, ¢
M3KJIIOUEHHE Ha TE3H, 3a KOMTO HAMAa KOTUPOBKM Ha Ma3zapHaTa LiIEHa Ha aKTUBEH Masap W YHATO
cnpaBeajiiBa CTOMHOCT He Moxe aa Obae HajlexAHO onpeneneHa. llocneanute ce oueHABaT no
aMOpTU3UpaHa CTOMHOCT MO MeToja Ha e(EeKTUBHHUA JIMXBEH MPOUEHT WM no cebecToHHOCT, B
ciyyait ye HaMaT QPUKCUpaH nagex.

OUHAHCOBH AKTHBH Ha PAa3I10JI0KCHHUC 3a npozxamﬁa Ca OHE3H (bHHaHCOBI/l AKTHBH, KOUTO HE Ca
KpE€AWTH W B3¢MaHHA BB3HUKHaANIHW B MNpCANPHUATHECTO, HHBECTHUHH, IObpKaHU A0 MNaACK, HIIH
(bl’IHaHCOBH aAKTHBH AbpXKaHH 3a TbPryBaHC. ®HHAHCOBUTE aKTUBH OT Ta3M KaTeropuga nocjeiBatio

[ToACHUTENHUTE NMPUIOKEHUS KbM KOHCOJIMAUpaHUA (HUHAHCOB OTYET Ha cTpaHuuu ot 8 ao 40,
TMpeacTaBNsABAT HEPA3/IE/IHA YacT OT HEro.
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ce OUEHsABAT MO CMpaBelIMBa CTOMHOCT, C M3K/IIOUEHHME Ha Te3H, 33 KOMTO HAMa KOTMPOBKM Ha
naszapHara LeHa Ha aKTUBEH Ma3zapy YUATO CrpaBesIMBA CTOMHOCT HE MOXe Aa Oble HaaeKIHO
onpeaeneHa. Ilocne/HUTe ce OLUEHABAT MO aMOPTH3MpaHa CTOMHOCT MO MeToja Ha €(EeKTUBHHS
JIMXBEH MPOLEHT UK MO ce6eCTORHOCT, B cyyail ye HAMAT PUKCUpaH Nalex.

[IpomeHuTe B cripaBe/IMBaTa UM CTOHHOCT C€ OTPa3sfBaT B COOCTBEHUA KaMNWTaj, HETHO OT JIAaHDBLMU.
Hatpynanure meuan6u u 3arybu oT UHAHCOBH MHCTPYMEHTH Ha pa3nojiokeHue 3a npojaxbda ce
BKJIIOYBAT B OTYETA 3@ BCEOOXBATHUS 10XO/ 32 OTUETHUSA NEPUOJ, KOraTo GUHAHCOBUAT HHCTPYMEHT
Oble npoaaaeH uiu 00€3LEHEH.

Kpeantu u B3zemanus, Bb3HHKHAJIH I'bPBOHA4aaHO B JlpyxkecTBOTO, Ca (JMHAHCOBH aKTHBH
Cb3a/ICHH OT MPEANPHATHETO MOCPEACTBOM AMPEKTHO MpENOCTaBsiHe Ha Napu, CTOKH WIIH YCIYTH
Ha fajeH nedurop.

TeproeekuTe B3emMaHHs ce 00e3leHABAT, KOrato € Hajauue OOEKTHMBHO [0Ka3aTeslcTBO, ue
Jlpy:kecTBOTO HsiMa Ja € B CbCTOSHUE Ja cbbepe CyMHTE ABIDKMUMH MY B CBOTBETCTBHE C
OpUrMHAHUTE YcnoBus no caenkata. Cymara Ha obe3lieHKaTa ce OrpejieNs KaTto pa3iuka Mexy
OanaHcoBaTa CTOMHOCT Ha B3€MAHETO M HACTOAUIATA CTOMHOCT Ha ObAEILMTE NAPUUHH NOTOLM.

3.6 Penyrauus

[IpeBUIIEHHETO HAa CTOHHOCTTA Ha WMHBECTUMLMATA HA Malikata HaJ HeilHMs AA] B CrpaBeJIMBaTe
CTOHHOCTH Ha MPUAOOUTUTE Pa3rpaHUYUMU aKTHBU U NACUBH HA KOHCOJIMAUPAHUTE APYIKECTBA KbM
Jartata Ha pa3MeHHaTa Ofepalus, ce MpU3HaBa KaTo TbProBCKa pemyTalMs M ce MpeAcTaBs KaTo
aKTUB B KOHCOJIMAMpPaAHHUA OTUeT Ha Jpy»xecTBOTO.

[locnenBawiata oueHKa Ha TbpProBcKata penyTauus ce OMNpejaels KaTo pas3iuka Mexay
MbpBOHAYalHO oOMNpejeneHaTa M CTOMHOCT M HarpynaHata 3ary6a ot obesueHka. CbrnacHo
m3uckBaHusTa Ha MCC 36 OOGe3ueHka Ha aKTMBM M CUETOBOJHATa MOJMTHKA Ha JIpyxecTBOTO,
penyTauMaTa cnelBa a ce TeCTBa 3a 00e3LeHKa BEJHBK MOJUILIHO.

HanpaBenuTte 06e3UeHKH Ce OTYMTAT KaTo pa3xoj U ce MpU3HABAT B OTHETA 32 BCEOOXBATHUS J1OXO/
3a CbOTBETHHS Nepuoj, 6€3 NpaBo Ha Bb3CTaHOBABAHE.

IIpeBuiienrero Ha Jena Ha MaWkara B HETHUTE akTHBM (06e3 TeKylMs pe3yaTaT) Ha
KOHCOJIWAMPAHUTE JpPY’KECTBA HaJ CTOHHOCTTA Ha MHBECTULMATA i B CBLIMTE JpPYKECTBA, Ce
NpU3HaBa B Hepasnpeje/ieHara rnevanda B KOHCOJIUAMPAHHUS OTHET.

3.7 Marepnainu 3anacu

MaTepnaanTe 3anacy BKJIFOYBAT MaTepUav, CTOKH, NpOAYKUHA WU HE3ABBLPUICHO MPOHU3BOACTBO. B
cebecTofiHOCTTa Ha MaTEepHUaHUTE 3anacu c¢€ BKIKOYBAT pasxXxoJUTE MO 3aKylNyBaHETO WJIH

[TossicCHUTENNHUTE MPUIOKEHUS KbM KOHCOJNMAMpPaHUs (UHAHCOB OTYET Ha cTpaHUuM oT 8 no 40,
NpeACTaBABAT HEPA3/IE/IHA HACT OT HEro.
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MPOU3BOJACTBOTO WM, MpepaboTkata M Jpyrd MNpeKd pa3xoAH, CBbpP3aHU ¢ JOCTaBKaTa WM.
DrHAaHCOBHTE pa3XxoaM He ce BKIJIIOYBAT B CTOMHOCTTA Ha MaTepuanHMTe 3anack. CyMaTa Ha BCsiKa
o0e3ueHKa Ha MaTepHalHUTE 3anacH ce NMpU3HaBa KaTo pa3xo/ 3a nepvojia Ha obe3leHKara.

pr)KGCTBOTO onpeacsia pasxoauTe 3a MaTcepuanHu 3anacv, KaTo M3IM0Ji3Ba METOoAda CPEAHO
NpEeTECrjicHa CTOWHOCT.

l_[pl/l npoaa>l<6a Ha MaT€pHaJIHUTE 3amnacu TAXHaATa 0anaHcoBa CTOMHOCT ce NpyU3HaBa KaTo pa3xola B
nepuoaa, B KOWTO € MPU3HAT CbOTBETHUAT MPUXOA.

3.8 TIlapu u napuyHH eKBHBAJEHTH

pr)l(eCTBOTO OTYUTA KATO MNapH U NapuyHU Cp€aCTBa HAJIUYHUTE MApHU B 6poﬁ, MapH4Hu CpeacTBa
no 0aHKOBH CMCTKH, JCMNO3UTH, KPATKOCPOYHH U BHUCOKOJIMKBUAHW HHBCCTHLIMH, KOHUTO €a JICCHO
o6pau1aeM14 B MapHUYCH €KBUBAJICHT U CBABPXKAT HEZHAUYUTECIICH PUCK OT MPOMAHA B CTOHHOCTTA CH.

3.9 O0e3ueHka Ha aKkTHBHTe Ha /|pyxkecTBOTO

banaHcoBara CTOMHOCT Ha aKTUBHTE Ha pr)KeCTBOTO CC Mpepa3ricxia KoM JaraTta Ha U3roTBAHE
Ha oT4yeTa 3a (bHHaHCOBOTO CBCTOAHHUE C UEJT Aa €€ ONpeAc/In Jali UMa HHAWKAUHH, 4e cToiHOCTTA
Ha JajJeH aKTHUB € 00e3LEeHEeHa.

3a uenuTe Ha ompeneisiHe Ha obe3leHKara, akTHBUTE Ha J[py)KeCTBOTO ca rpynHpaHM Ha Haii-
MajikaTa pasrpaHMuMMa rpyna akTHBH, 3a KOUTO MoraT Aa ObJaT pa3rpaHyueHy MapuyHu NOTOLH —
€IMHHLA, FeHepUpalla NapuYHU NOTOLUM. B pe3ynraTt Ha TOBa HAKOM OT aKkTUBHUTE ca NperiexaaHu
3a HanMuMe Ha oOe3LeHKa Ha MHAMBHAYanHa 06a3a, a pyry Ha 6a3a elMHHLUA, reHepupalla napuiHu
MOTOLH.

HHI[HBI/UlyaHHHTe AKTUBU WU C€AUHULMUTE, TCHEpUpAlllU Mapu4iHU NOTOUM, C€ MNperiekiaar 3a
HalU4Yue Ha HHAHMKALUHUHU 34 0663LICHKa Ha CTOMHOCTTA WM BeAHBX TOAUMIIHO KBbM JaTara Ha
H3roTBAHE Ha OTYETA 34 q)HHaHCOBOTO CBCTOAHHUE, KAKTO U TOraBa Korarto CBLOUTHS WU MpoMsHa B
obcToATeNCTBA oKasBar, 4€ NpcHOCHaTa CTOMHOCT Ha AKTUBUTEC MOXKE Aa HC ObJie BB3CTAHOBEHA.

B cnyuyauTe, B KOMTO Bb3CTAaHOBMMATa CTOMHOCT Ha AajieH aKTHUB € MO-HUCKa OT HeroeaTa 6anaHcoBna
cTOHHOCT, 6anaHcoBaTa cyMa Ha akTMBa cielBa Ja Objae HamaseHa A0 pa3Mepa Ha Bb3CTaHOBMMATa
CTOMHOCT Ha akTHBa. ToBa HamMaleHHe Npe/cTaBABa 3aryba oT o6e3leHKa.

Bb3cTaHoBUMaTa CTOMHOCT MpeaCcTaBisaBa 0-BUCOKATA OT HETHATA NPOAAaXKHA LEHa HA JAJAEH aKTHB,
fa3MpaHa Ha MaszapHW YCJOBMA, U CTOlHOCTTA B ynoTpeba, 6azMpaHa Ha cerawiHata CTOHHOCT Ha

[TosiCHUTETHUTE MPUIOXKEHHUST KBbM KOHCOJMMAMpPaHUa (UHAHCOB OTYeT Ha cTpaHuuu ot § o 40,
NpEeACTaBABAT Hepa3/e/iHa yacT OT HETO.
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MPOrHO3HPAHHUTE 6’bIlCLU,I/l MapUiHH NOTOLM, OYaKBaAHHU Ja C€ [10JiydaT OT aKTHBa B paMKHTE Ha
MOJIE3HHUA MY CpOK Ha 'OAHOCT.

C u3KkJloUYeHHe Ha penyrauuaTa 3a BCUYKH OCTaHalli aKTHBH Ha I[py)KCCTBOTO KbM BCsKa JaTa Ha
OTHETA PBKOBOACTBOTO MNPEUCHABA Aallkd CBINCCTBYBAT WHAMKALHWH, Y€ 3ary6aTa oT 06e3uem<a,
npHU3HaTa B NpeAXOAHH N'OAHWHH, MOXKE BE€UC Ja HE CHIICCTBYBA WJIK 1a € HaMalJlCHa.

3.10 Cpeuaxu B uyxkaecTpaHHa BaJyTa

Konconuanpanute ¢uHaHCcOBH OTHETH Ha JIpy>KECTBOTO ca M3rOTBEHH B ObArapcku nesa (JB.) W
TOBA € OTYETHATA BadyTa Ha [Ipy>ecTBOTO.

CaenkuTe B uy)XJeCTpaHHa BajyTa C€ OTUMTAT NPU MbPBOHAYATHOTO MM MPU3HABAHE B OTYETHATa
BajyTa Ha J[py»ecTBOTO Mo opuuMasHus oOMEHEH Kypc 3a AcHs Ha clenkarta, (00ABeHHS (PUKCHHT
Ha bbarapcka HapoaHa ©aHka). [IpuxoauTe U pa3xoauTe OT KYpCOBM pa3iMKH, KOMTO Bb3HMKBAT
MPH YPeXJAHETO Ha Te3W CAEIKHM M TMPEOLEHABAHETO HAa NapuUuHHUTE MO3WLUMU B YYXAECTpaHHa
BaJllyTa B Kpas Ha IepHoja, ca OTpa3eHW B OTYeTa 3a BCEOOXBATHHUA AOXOJ Ha peaa ““Apyru
(MHAHCOBM MPUXOAU H pa3Xxoau”.

Banyruuar 6opa B bbarapus e BvBeaeH Ha 1 toau 1997 r. B M3MbIHEHHE HA MPENOPBKHTE Ha
MexayHapoauus Banyren ®ona (MB®) v nbpBoHauanHo cToiHOCTTa Ha Obiarapckus jes Oe
¢uKcHpaHa KbM CTOMHOCTTa Ha repMaHckara mapka B cboTHoweHue 1:1. Cnen BbBEXKIAHETO HA
€BpOTO ObArapckuaT JeB 6e pukcupaH kbm eBpoTo B cboTHolleHne 1EUR = 1.95583 ns.

3.11 ®duHaHCOBH NACHBH

(MDuHaHCOBUTE MAaCHUBHU BKJIHOUBAT TBpProBCKH U APYrW 3aAbJOKEHHUA W 3aAbJIZKCHHA IO q)PIHaHCOB
JIM3HUHT.

(DHHaHCOBUTE MAacWUBM C€ MNpHU3HABAT TOraBa, KOraTo CbIIECTBYBAa [OTOBOPHO 3aab/IKEHHE 3a
MallaHe Ha Mapu4yHU CyMU WM ApYr (GUHAHCOB aKTUB Ha APYro NpeinpUATHE WK AOTOBOPHO
3aJb/DKEHHE 3a pa3msHa Ha (UHAHCOBM MHCTPYMEHTH C JAPYro MNpeaArnpuaTHE NpU MOTEHLHATHO
HeOIaronpuATHH yCn0BUs. BCHUkM pa3xolau, CBbp3aHW C JMXBH, C€ MPU3HABaT KaTto (UHAHCOBU
pa3xoau B oT4eTa 3a BCeoOXBaTHUA JOXON.

3aab/skeHHATa No (UHAHCOB JIM3HHI CE€ OUCHABAT 110 MbpPBOHa4YalHa CTOWHOCT, HamasneHa ¢
KanuTanoBus eJeMeHT ( IMXBaTa) Ha JIM3UHroBaTa BHOCKA.

T'prOBCKHTe 3aAbJI2KEHHS CC [IpU3HABAT MMbPBOHa4YaJIHO IO HOMUWHAJIHA CTOHHOCT W BMOCIEACTBHUE
C€ OLUCHABAT IO aMOPTHU3UpPYEMA CTOﬁHOCT, HaMaJICHa ¢ MJialllaHuA 110 YPEXK/J1aHe Ha 3a1bJDKCHUCTO.

[TOSICHUTETHUTE MPHUIOKEHHUSA KbM KOHCOJIMAMpPaHUs (HHAHCOB OTYET Ha cTpaHuuu ot § mo 40,
NpeACTaBIIABAT HEPA3e/IHA YacT OT HETO.
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JIMBUAEHTHTE, M1aTUMHU Ha akUMOHepuTe Ha JlpyecTBOTO, ce NMpU3HaBarT, KOraro JMBHAEHTHTE ca
0100peHH Ha O61WOTO cbOpaHHe Ha aKLLMOHEPUTE.

3.12 TlencHOHHM W APYIH 3ab/KEHUs] KbM NEpPCOHAJIA.

IIpymecmom HE € pa3pa60TBaJ10 U HE MpHJIara NJlaHOBE 3a Bb3HArpaAXACHUSA HA CINYXKHUTECIIUTE CJIC
HAIMyCKaHe WJN APYTrHA ABJArOCPOYHHN Bb3HArpaXKaA€HHua HJIN noa d)opMaTa Ha KOMIICHCAallMH C aKLUHH,
WJIHK € JAJIOBE OT CcOOCTBEHHS KanuTasl.

pr)KeCTBOTO OTYHTA KpPATKOCPOYHH 3aABbJKEHHS MO KOMIICHCUPYEMH OTNYCKH, BB3HUKHAIHU Ha
0a3a HEM3IOJI3BaH IUIATEH rOAMUWEH OTHYCK B CJIyHauTE, B KOHWTO C€ OUaKBa OTNYCKUTE J1a
BB3HHUKBAT B pAMKHUTEC Ha 12 Meceua cae/l AaTaTa Ha OTHETHUA NEPUO, NPE3 KOHTO HaeTHTe JiMua ca
MOJIOKHUIN TpyAa, CBBbp3aH C TE3U OTIYCKH. KpaTKOCpO‘{HMTe 3aAb/DKEHHA KbM  [I€pCOHANla
BKJIFOYBAT 3alljlaTh U COLUAJIHH OCUT'YPOBKH.

3.13 Kanurtan

AKLIHOHepHI/lFIT KarnuTasll Ha pr)KeCTBOTO 0Tpa3siBa HOMHWHa/HaTa CTOMHOCT Ha CMUTHPAHHUTE
aKLHH.

[IpeMHIIHUAT pe3epB BKJIOYBA MOJIyYeHaTa IPEMHS 110 EMUTHUPAHH aKlUH.

[IpeolleHbUHHUAT pe3epB ce ChCTOM OT nevandu M 3arybu, CBbpP3aHU C MPEOLIEHKA Ha ONpe/e/ieHH
KaTeropuu GUHaHCOBU aKTUBHU, UMOTH U CTPaH.

Hepa3snpeaeneHnara nevanba BKI/KOYBA TEKYILMS 3a nepuoja GUHAHCOB pe3yaTaT W HATpynaHUTE
nevanbu U HEMOKPUTH 3arybu, onpejie/ieHH OT OTYETa 3a BCEOOXBATHUS JI0XO].

3.14 Janbuu BLpXy A0X0A2

JaHbUHUAT pa3xoA ( MPUXOA) BKIOYBA TEKYLIMSA JAHBK U OTCPOUYEHHTE JaHBLH.

TeKkylMAT AaHBK BBbPXY J0XOJa € M3UMCIEH B CbOTBETCTBUE C NMPHUJIOKHMMATa JaHbYHA CTaBKa M
JaHbYHM MpaBuia 3a obyaraHe Ha J0X0Ja 3a epruoa, 3a KOUTO ce oTHacAT, Ha Ga3a Ha obJiaraemus
(GUHAHCOB pe3yJTaT 3a nepuoja. :

OtrcpoyeHMTE JAaHBUM C€ M3UMCHIABAT MO MacCUBHUA METOJ 3a BCUYKM BPEMEHHHM pa3liMKH,
Bb3BUKBAlLIU MpPH CpaBHEHUE Ha OanaHCcoBaTa CyMa Ha aKTUBUTE W MACHBUTE M TAXHATa ChOTBETHA
JaHbYHA OCHOBA.

[TacHBM MO OTCPOYEHH BPEMEHHH pa3jIMKH CE MPU3HABAT B MbJICH pasMep.

TTOACHUTEHUTE MPUJIOKEHUS KbM KOHCOJMAMPaHUs (PMHAHCOB OTYET Ha cTpaHuuu oT § ao 40,
NpeACTaBIABAT HEPA3/Ie/IHa YacT OT HEro.
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AKTHBH [0 OTCpPOYE€HHM BPEMEHHH pasjiMKu ce I[pU3HaBaT caMO JO CTENEeHTa, Y€ ChIIECTBYBa
BEPOATHOCT Te Ja ObAaT YCBOEHH upe3 ObJielllM JaHbYHH neyantu.

3a onpeaenaHe Ha pasMEpa Ha aKTHBUTE U MAaCUBHUTE MO OTCPOYCHU AaHBLHK CC€ NpHarat JaHbYHHA
CTaBKH, KOMTO €€ O4YakKBa Ja ObJaT BajgUJIHH npe3 rnepuoja Ha TaxXHaTa peanu3atui.

HpomeHuTe B OTCPOUCHUTC JAHBUHU aKTHBU WK NTACUBU CC€ OTpaA34aBaAT KATO KOMIIOHCHT Ha pazxoja
3a JaHDBK B OTHETA 3a BCEOOXBAaTHUA A0X0/ 3a nepuoaa.

3.15 Ipuxoau u pa3zxoau

[Tpuxoaute oT mpoaax6u KU pa3xoQMTe 3a onepaTHBHATa JEHHOCT CE€ HAYMC/sABAT B MOMEHTa Ha
TAXHOTO BB3HUKBaHE, HE3aBMCHMO OT MNAapUyYHMTE NOCTbNNEHMs M nnawanna. [lpuxoante n
pa3xoauTe OT JIMXBHU MO MpPeAOCTaBEHH CHOTBETHO MOJYYEHH 3a€MH W AENO3WTH Ce HauMC/ABaT B
nepuoaa 3a KOMTO ce OTHACAT, HE3aBUCUMO OT MapUYHHMTE MOCTBIIEHHS.

OTuuTaHeTO M NPU3HABAHETO HA MPHUXOJNTE M Pa3XOJUTE CE U3BBPILBA MPH CNa3BaHE W3UCKBAHETO
3a IPUYHUHHA U CJIEACTBEHA BPb3Ka MEXY TAX.

[Ipuxoaute M pa3xoauTe B HYXKAECTpaHHA BajyTa C€ OTYUMTAT MO LEHTpanHus Kypc Ha bBHb xbm
JlaTata Ha HauMC/IABaHETO UM.

3.16 KpeauTten puck

PuckbT, ye eqHata cTpaHa no pUHaAHCOBMS MHCTPYMEHT llle NpUUMHU GuHaHcoBa 3aryba Ha apyrata
CTpaHa KaTo He ycree Ja U3MIaTH 3ab/DKEHHETO.

3.17 JIukBuaeH pHCK

PUCKBT, ue ApPYXKECTBOTO IUe CpeliHe TPYAHOCT MPH HU3MBJIHEHUE HA 3a[b/DKEHHS, CBBP3aHU C
(MHAaHCOBU MacHBH.

3.18 BaayreH puck

PuckbT, ue cnpaBeiinBara CTOHHOCT WM ObACLUMTE MAPUUYHKU MOTOUM HAa (UHAHCOB MHCTPYMEHT
11[e BapyUpat rnopaju NpoMeHH BbB BaJlyTHUTE KypPCOBE.

3.19 JInxBeH pHUCK

PuckbT, ue cnpaBeanyBaTa CTOMHOCT WM ObleUIMTe MapUdHU MOTOLM Ha (GHUHAHCOB UHCTPYMEHT
1lle Bapupat nopaau NpoMeH! B Na3apHUTE JIMXBEHH MPOLEHTH

[TosiCHUTETHUTE MPUIOKEHUS KbM KOHCOJNMAMpaHHUs (PUHAHCOB OTYET Ha cTpaHuuu ot § mo 40,
NpeACTaBAsBAT HEpa3/Ae/Ha YacT OT Hero.
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4 ITosicHUTE/IHH MNPUIIOKECHUA KbM (bHHaHCOBHTe OTYETH

4.1 Hmoru, MaminHu U obopyaBaHe

20

3ema  Crpagu  Mawuny,  Tpancnopt [pyru Obwo
CBHOPBIKEHUA -HM
cpeacTsa

000 B ’000 nB ’000 nB 000 nB ‘000 i 000 1B
Kbm 1 anyapu 2017 r.
OTueTHa WM MpeoLUeHEHa CTOHHOCT 39353 22 691 10 799 1040 4509 42 992
Hatpynana amopTtuzauus - (6678) (8 459) (911) (3754) (19 802)
O0GesleHKa (305) - - - - (305)
banancoBa cToiiHoCT 3648 16 013 2 340 129 755 22 885
3a2017r.
HoBonpuaobutu akTUBU - 2678 245 18 238 3179
Hauucnena aMmopTusauus 3a nepuoja - (664) (510) (46) (277)  (1497)
OTnucaHu akTHBH - (11) (19) - (18) 48)
OTnucaHa aMmopTH3aLmA - 7 19 - 18 44
banancoBa cTolHOCT 3648 18 023 2075 101 716 24 563
K®m 31 pexkemepu 2017 r.
OTueTHa WM NpeoLeHeHa CTORHOCT 3953 25 358 11025 1058 4729 46123
HarpynaHa amopTu3aums u o0e3ueHKa - (7335 (8 950) (957) (4013) (21 255)
O6e3ueHka (305) - - - - (305)
BanancoBa cToifHOCT 3 648 18 023 2075 101 716 24 563
3a2018r.
Hosonpuaobutu akTuBu - 30 79 8 112 229
HauucneHa aMopTusauus 3a ne€pUoja - (185) (92) (13) (58) (348)
banaHcoBa cTOHHOCT 3 648 17 868 2 062 96 770 24 444
KoM 31 mapt 2018 r.
OTueTHa UK NpeoLeHeHa CTORHOCT 3953 25 388 11 104 1066 4841 46 352
Hatpynana amopTu3auus U o6e3leHKa - (7520 (9 042) (970) (4 071) (21 603)
O6esleHka (305) - - - - (305)
banancoBa croiinoct 3648 17 868 2 062 96 770 24 444

[TosscHuTeTHUTE NPUIJIOKEHHA KbM KOHCOJIUAHUPAHUA (I)I/IHaHCOB OTHET Ha CTpaHWUHU OT 8 no 40,
npeacTapasaBaT HEPA3A€/IHA YACT OT HETO.
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4.2 AcouHHpaHH NpeANpPHATHS

4.2.1 WHBeCTHUHH B ACOLHHPAHH NMpPeINPHATHSA

pr)KeCTBOTO NMpUTEXKaBa aKUHWH B KanytaJsa Ha CJICAHUTC KOMITaHHH!

Hme Ha acouMHpaHOTO NpeANPHSTHE 31.03.2018  yuyacrne 31.12.2017 yuacTHe
‘000 1B % ‘000 aB %
“bbirapcka MHAyCTpUasHa U ThbproBcka
xopriopauusa” XAl 11561 24.88% 11561 24.88%
11 561 11 561

HuBecTuuuTe B acouuupaHd NpeanpHsTHE ca OTpa3eHU BbB (UHAHCOBHUTE OTYETH
HpyXecTBOTO NMo MeToAa Ha COOCTBEHHA KanuTal.

4.2.2 Tleuyanadu u 3ary0H OT aCOUHMHPAHH NMPeANPHATHSA O METOJa HA COOCTBEHHS

KANHTAJ

Hme Ha acouHHPaHOTO NpeanpUsiTHE 3a TpHTeE 3a TpUTE
Mecelna HA  Mecela Ha

2018 2017

000 1B ‘000 aB

“bparapcka MHAYCTpHaHa U Thpropeka kopriopauus” XAl - -

Ha

[TosicHuTenHUTE MPHUIIOXKEHHA KbM KOHCOJTHAHPAHHA (I)HHaHCOB OTYET Ha CTpaHHUUH OT 8 no 40,

npeacTaBasaBaT HEpa3aCjaHa 4acT OT HETO.



bvarapcka Xonaunrosa Komnanus AJ]
Konconuaupan ®uHaHcoB oTUET
31 mapr 2018 r.

4.3 HemaTepua/jaHn IbJArOTPaitHH aKTHBH

22

IIpasa Bbpxy Ilporpamuu O6wo
HHTeJIeKTyall HpPOAYKTH
HATa
cobcTBEeHOCT
‘000 aB ‘000 18 ‘000 aB
KoM 1 sanyapu 2017 r.
OtyeTHa CTOHHOCT 57 38 95
Harpynana amoptu3zaums (57) (32) (89)
banaHcoBa cToifHOCT - 6 6
3a 2017 r.
Horonpuno6buTH akTuBH - 5 5
Hauucnena amopTuzauus 3a nepuoaa - (D) (1)
baaancosara croiiHocT - 10 10
Kbm 31 nexemspu 2017 r.
OtyerHa cTOHHOCT 57 43 100
HarpynaHna amoptusauus (57) (33) (90)
banancosa cToiiHoCT - 10 10
322018 r.
HoBonpuao6utH akTHBH - 6 6
banancosara croiinocT - 16 16
Kbm 31 MapT 2018 1.
OtyerHa cToifHOCT 57 49 106
HarpynaHa aMmopTu3auus M obe3UeHKa (57) (33) (90)
banancoBa cToiiHocT - 16 16
4.4 JIbarocpouHH ¢UHAHCOBH AKTHBH
31.03.2018  31.12.2017
‘000 B ‘000 aB
O6wo: 1921 1937

Ilbnrocpounure ¢uHAHCOBM AaKTMBH OTpa3eHM B oOT4yera 32 (UHAHCOBOTO CBHCTOSHME  Ha
HpyxectBoTo MoraT jAa ObJaT MpeNCcTaBeHU B CIEJAHUTE KAaTErOpuM B 3aBUCUMOCT OT BHJa Ha
MHBECTULIUATA!

[ToscHUTeNHUTE TIPUNOXKEHUS KbM KOHCOJIIMAUPAHHUs (PUHAHCOB OTYET Ha cTpaHuuu oT § no 40,
MpeACTaBABaT HEpa3/leJiHa YacT OT HEro.
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4.4.1 @OuuaHCOBU AKTHBY AbLPKAHU 0 NAEK
31.03.2018  31.12.2017

‘000 nB ‘000 aB

DHHAHCOBH aKTHBH AbPXKAaHH J0 MaJex:
JIbp:kaBHHU LIEHHH KHHMXKA 1 045 1061
1045 1061

Kum 31.03.2018 r. ¢uHaHCOBUTE MHCTPYMEHTH, AbpXKaHM JI0 NajAex ca Ha croitHocT | 045 xun.
JIB. M NPEJACTaBJsBAT AbpPXKABHU LIEeHHHU KHHXka eMucus ISIN XS 1208855616 ¢ nanex 26.03.2022 r.
[Topaan dbukcHpaHHUsi UM NMAJEK C€ OTUUTAT MO aMOPTH3MpaHa CTOHHOCT MO MeTo/a Ha e)EKTUBHHUS
nMXxBeH npotieHT. EGekTUBHUAT 10X0 OT JMXBH ce onpeness Ha 6a3a GUKCUpaH JIMXBEH MPOLEHT
oT 2 % roauuiHa nvxBa. JIMXBEHHUTE MallaHWs ca BEAHBXK FOAMIIHO — Ha 26.03. Bcsika roauHa.
JluxBuTe ca npu3HaBaT KaTo (PMHAHCOBH MPUXOIH, MPUIAraiku METOAa Ha HAUUCIISBAHETO.

4.4.2 @dOuHaHCOBH aKTHBH Ha pPa3MoJjio:KeHHe 3a poJaxo0a

31.03.2018 31.12.2017

‘000 1B ‘000 aB

(DHHAHCOBH aKTHBH Ha Pa3noJioKeHHe 3a npoaaxoa
“Tlonumepu” AJl 344 344
“Kceunema” AJ] 2 2
“Pekopa” ALl 6 6
HMuBectuumonnu 6oHose 30 30
“PbOBp TexHONMOKHU rpyn” Al 3 3
“MuBecTtmalinpoekt” 4 4
“Unnycrpuanen 6uznec ueHTsp” AJl 434 434
“IInamant” AJ1 3 3
»DBHUTKO Jluzunr” AJ] 120 120
Hpyru 6 6

952 952
Obe3ueHka Ha “PuObp TexHOMOMKH Ipyn” Al (3) 3)
Oo6esnenka Ha . Jlnamaut’AJ] 3) 3)
O6e3ueHka Ha ,,ITonumepu”AJl ' (70) (70)

(76) (76)

876 876

[IpencraBeHuTe ¢PpUHAHCOBM aKTHBM Ha pa3nosiokeHue 3a npoaaxba kvM 31.03.2018 r. ca na
cToiHOCT 876 xui. nB.

[TOSICHUTETHUTE MPUIIOKEHUS KbM KOHCONMAMpPaHUsi GUHAHCOB OTYET Ha cTpaHuuu oT § 10 40,
NpeACTaBIsABaT HEPA3AesIHa YacT OT HEro.
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Akuuure Ha “Kcunema” A]Jl Ha ctoitHocT 2 xuia. iB.,”HMuayctpuanen 6usHec uentbp” Al Ha
croiiHoct 434 xun. a8. u Ha ,BUTKO Jluzuur” AJl Ha croitHocT 120 XMI.MB. ca OTYETEHH IO
cebecroiiHocT, nopaau OOCTOATENCTBOTO, Ue CHUIUTE HE Ce ThPryBaT Ha nyOnuuna Oopca m He
MOXE€ Ja C€ YCTAHOBH CNpaBeaJIMBaTa UM CTOHHOCT.

OctaHanurta ¢UMHAHCOBHUTE aKTHBHM Ha pa3noJioskeHHe 3a npojaxba ca oTpa3eHM Mo CnpaBenvBa
cToiHOCT, KOATO ¢ OopcoBarta ligHa Ha LIEHHUTE KHWXKaA 3a nocneanus oduuuaned paboTeH JieH Ha
“bOB-Cousa™ Al kbM maTaTa Ha U3rOTBAHE HA PUHAHCOBHS OTYET.

[Topaau uHaKMKalMHK 32 06e3LieHKa, MHBECTULIMMTE B PBOBp TexHonomxku rpyn AJl u [lnamant A/l ca
o0e3leHEeHH.

HpyxecTBOTO € W3BBPLIKMIO obe3ueHKka Ha akuuu Ha ,[loaumepu” AJl, KOe€TO ce ABIKH Ha
OTKpHBaHE Ha NPOU3BOACTBO MO HECHCTOATETHOCT Ha APYIKECTBOTO.

4.5 OTcpoveHH JaHBYHH AaKTHUBH H NAacHBH

OTcpoueHHTE AaHbLM Bb3HUKBAT B PE3yNTaT HAa BPEMEHHH pa3/lMKU M HEHU3MOJ3BAHU JaHbYHU
3aryOu, oTpaseHd MO NacMBHUA METOA M W3MNOJ3BaiKW aaHbyHU ctaBKH ot 2018 - 10% ( 2017 —
10%), Morat aa O6baT NpeicTaBeHH KaTo:

31.03.2018 31.03.2018  31.12.2017  31.12.2017
ba3ucHa JdanbuyeH ba3ucha JlanbueH
Cyma EdexT Cyma Edekr
‘000 aB ‘000 aB ‘000 nB ‘000 a8

[1poBu3MKM Ha HEU3MON3BAHM OTMYCKH 160 16 160 16
O6e3ueHka Ha GUHAHCOBH AKTHBH Ha
pasnonoxxeHue 3a npoaaxoa 1356 137 1356 137
O06e3uenka Ha JIMA 768 77 768 77
Pa3xoau, npeacTaBasBally 10X0AH Ha
mecTHU ¢u3.uua no 3AAPJ1 (un.42, an.l) 3230 323 3230 323
OTcpovenH 1aHbYHH AKTHBH 553 553
JIBP B pesynTtar Ha npuiaraHe Ha MeToaa (9 895) (989) (9 895) (989)
Ha coOCTBEHMS KanuTal
Pa3nuka B nanbuHaTa M C4eTOBOAHA (269) 27 (269) (28)
OanaHcosa cTofiHocT Ha [[MA
[IpeouieHpueH pe3epB OT NOCIEABALLN (2 165) (216) (2 165) (216)
OLIEHKH
O6e3lieHKa Ha GUHAHCOBH aKTUBH AbPiKAHU (832) (83) (923) (92)
3a TbpryBaHe
OTtcpoyeHH JaHbYHH NACHBH (1 315) (1325
OT1cpoyeHH JaHBYHH NACHBH, HETHO (762) )

[TossCHUTENHUTE TIPUIOKEHUS KbM KOHCONUAUPAHHUA (UHAHCOB OTYET HA cTpaHuuun ot § no 40,

NpeACTaBJIABAT HEPA3AC/HA H4aCT OT HErO.
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4.6 Marepua/jHH 3anacH
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31.03.2018  31.12.2017
‘000 nB ‘000 nB
Marepuanu 395 420
Croku 245 281
[Mpoaykims 803 813
HezaBbpiiieHo npou3BoACTBO 46 62
1489 1576

4.7 duHAHCOBH AKTHBH AbPKAHH 32 ThbpPryBaHe
31.03.2018  31.12.2017
‘000 aB ‘000 aB
JbpxaBHU IEHHHU KHHXKA 2 644 2718
,[1lapk xoren Mocksa A/l 2279 2279
“Uupyctpuanen 6M3HeC LLIEHTBD” 877 877
»bHUPA“ AJ| 73 73
“Hopa“AJl 15 15
“Ennpom — Enun” A1 1 1
“Nnkomc Tenekom Xoaguur” AJl | |
,»Cotus uuBect 6pokepumk™ AJl 113 113
BbrnepoaHu eMucuu 405 405
Hpyru 1 ]
6 409 6 483
Obe3ueHka Ha ,,Hopa* AJl (15) (15)
as) (15)
6 394 6 468

Jlbp)kaBHU LIEHHW KHMXKA Ha CTOHHOCT 2 644 xun.nB. emucus BG2040210218 ¢ magex 29.09.2025
r., ca knacu$uUMpaHd B rpynara Ha (MHAHCOBMTE aKTHBM ABPXKAHM 3a TbpryBaHe, MOpaau
HaMepeHHEeTO Ha PbKOBOJACTBOTO Aa HE 'M IBP>KK A0 HACTBIIBaHE HA Majexka UM M 3a MoJyyaBaHe Ha
neyanba BcleACTBUE Ha KPAaTKOCPOUYHHUTE KonebaHHs B ueHaTa HM. EQEKTUBHUAT 10XO OT JIMXBH Ce
onpenens Ha 6a3a ¢puUKCHpaH NUXBEeH MpoueHT. JIMXBUTE ce Mpu3HABAT KaTo (GUHAHCOBH NPUXOIM,
npunaraiky MeToa Ha HayMCNABaHETO

[Topaan MHAMKaUKH 32 00e3LUeHKa, HHBECTHLIMATA Ha JpyxecTBOTO B ,,Hopa” AJl e obGe3ueHena.
OcrananuTte GUHAHCOBH aKTHBH ABbP)KaHH 32 ThpPryBaHe ca OTPa3eHH No ceO6eCTOMHOCT, Thil KaTo He
ca peructpupaHu Ha nybnMuHa Oopca M He Moxe na ObJa yCTaHOBEHa CIpaBeniMBaTa MM
CTOMHOCT.

[TosicHUTENHUTE NMPUIOKEHHUA KbM KOHCONMMAMpPAHHUA (HUHAHCOB OTYET Ha cTpaHMUM oT & no 40,
NpeAcTaBiaBaT Hepa3e/lHa YacT OT HETO.



bwvarapcka XonauHuroBa Komnanus AJ] 26
KoHconnanpan ®uHaHcoB OTYET
31 mapT 2018 1.

4.8 DHHAHCOBH AKTHBH AbPXKAHH A0 NMaJEK

31.03.2018  31.12.2017

‘000 1B ‘000 18

OHHAHCOBH AKTHBH AbPKAHH 110 NajeK
[TpenocTaBeHH neno3uTH B OaHKH 1778 1 628
1778 1628

HpeﬂOCTaBeHHTe napuU4yHU cpeacraa B 0aHKH ca ¢ NaJex IIeCT MECella U JBaHaJAeCeT MeceLa.

4.9 BiemaHus oT CBbP3aHH JHLIA H3BBH rpynara

KparkocpounHTe B3eMaHHs OT CBbp3aHH JuLa B pazmep Ha 819 xun. nB. kbm 31.03.2018 r.
(826 xun. nB. kbM 31.12.2017 r.) BKIIOYBAT:

B3emanus no npooaxcou: 31.03.2018 31.12.2017
‘000 aB ‘000 a8

»DECT” ALl 408 418
,BUKK” Al 337 337
LABLL” AT 74 71
819 826

4.10 [dpyru B3emMaHus

31.03.2018  31.12.2017

‘000 B ‘000 nB

Bi3emanus no auxsu no JLK | 44
Paszxonu 3a ObacuIM nepyuoau 18 22
B3emanus no AMXBU NO NpeAOCTABEHH AENO3MTH HA GaHKH | |
JlaHBYHH B3eMaHUs : 1 -
Bsemanus no cbaeGHU cnopose 4] 47
Pa3yeTH 3a rapaHUWH 28 27
[TpenocraBeHH 1eNO3UTH 32 29
Pa3yern no 3actpaxoBaHe 21 17
Hpyru 4 6
147 193

[MosicHUTEIHUTE MPUIOKEHHA KbM KOHCOJIMAHPAHUS (UHAHCOB OTHET Ha CTpaHULH oT § no 40,
NpeAcTaBsBaT HEpa3/leliHa HacT OT Hero.
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CnpaBeivBaTa CTOWHOCT Ha Te€3M KPaTKOCPOUHHM (PUHAHCOBHM aKTHMBM He € OmpejessHa 3a
BCEKM aKTUB MO OTAENHO, ThH KaTO Ce CHMTAa, 4Ye MpPEHOCHaTa MM CTOMHOCT JaBa peanHa
npejcTaBa 3a TAXHATa CNpaBeAMBa CTOHHOCT.

4.11 IlapuuHu cpeacrBa

31.03.2018  31.12.2017

‘000 aB ‘000 nB

[Tapuunu cpeactsa B 6aHKH 4681 4563
[TapuuHu cpeactBa B Opoi 163 203
4 844 4 766

4.12 JIbpkaBHH LEHHH KHHXKA

JIbpKaBHHUTE UEHHHM KHHXA, KOUTO MpUTEexkaBa ApyxecTBoTo KbM 31.03.2018 r. ca eMuTHpaHu oT
npaBuTencTBoTo Ha PenyOnuka bbarapus Ha BBTpewHHMA M BBHUIHUA naszap. Te morar ga Owbaar
NPeACTaBEHH MO CNEJHUSA HAUHUH:

JIbpKaBHH LIEHHU KHM)KA €eMUTHUPAHU Ha BBTPELLHUS nasap:

Ne Ha BHJ Ha najgex HOMHHAJIHA
eMHCHATA BaJjgyrarta CTOHHOCT
BG 20402 10218 EUR 29.09.2025 . 1 000 000.00

31.03.2018  31.12.2017
‘000 nB ‘000 nB

Cnpaseanuba croiiHoct emucus BG 20 402 10218 _ 2 644 2718

HbpxaBHuTe UeHHH kHWxka emucus BG 20 402 10218 ca knacuduuupand B rpymnara Ha
(MHAHCOBMTE aKTMBM AbpXKaHU 3a TbpryBaHe. M30paH € MeToqBT 3a OTUMTaHE MO CNpaBe/sIMBa
CTOMHOCT KaTo pa3/IMKMTE OT MPEOLIEHKUTE Ce OTUMTAT B MevyanouTe UM 3arydure.

[TosICHUTETHUTE TPHIOKEHUS KbM KOHCOJNMAHPaHUS (UHAHCOB OTYET HA cTpaHuun ot § 1o 40,
npeACTaBNsBAT Hepa3/JesiHa 4acT OT HEro.
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I['bp)KaBHl/l HEHHH KHHW)Ka €eMUTHUPAHW Ha BbHIIHUSA [1a3ap:

Ne Ha BUJI HA nagex HOMHHAJIHA
eMHCHSATA BaJjiyrarTa CTOHHOCT
XS 12088 55616 EUR 26.03.2022 r. 500 000.00
31.03.2018  31.12.2017
‘000 sB ‘000 nB
CnpaBeguBa cToiHOCT eMucus XS 12 088 55616 1 045 1061

HObpxaBHUTE LEHHM KHHMXa eMucua XS 12 088 55616 ca knacuduuupaHu B rpynara Ha
(UHAHCOBUTE aKTUBM JbpX¥aHU A0 najex. M3bpaH e MeToAbT 3a OTYMTAHE MO aMOpTH3MpaHa
CTOMHOCT KaTo pa3iMKUTE OT MpPEOLEHKUTE C€ OTYMTAT B COOCTBEHHs Kanurtajn ([peoLeHbYeH

pe3eps).

HbpxaBHUTE LeHHU KHHxa emucusa XS 0145623624 ca knacuduumpaHu B rpynarta Ha UHAHCOBUTE
aKTUBM Ha pasnojoxeHue 3a npojaxbda. F3bpaH e MeToabT 3a oTUMTAHE MO CNpaBeyIuBa CTOHHOCT
KaTo pa3/IMKUTE OT NPEOLEHKHTE c€ OTYMTAT B COOCTBEHMSI KanuTas (MpeoLeHbYEH pe3eps).

Jibp:kaBHUTE LIEHHM KHHXA Ca JbJITOBM LEHHW KHMXa, U34aBaHU U rapaHTHMPaHd OT AbpKaBaTa.
Benuku 6barapcku UK ca rapantupanu ot Penybnuka bbarapus W ce cHMTaT 3a HUCKOPHUCKOB
UK 6€3PUCKOB HHCTPYMEHT.

erIIHTeH PHCK — I[’bp)KaBHlATe LHEHHH KHUXA C€ XapaKTepHU3upaT € MHOIO HUCHK KPEAUTCH PHCK,
nopaanu BHUCOKHUA KPEIAUTEH peﬁTHHF Ha €MUTCHTUTC HM. I[’bp)KaBaTa KaTo €EMHTCHT Ha AbJI CC
M10J13Ba ¢ HAH-roasMo AOBEPHUE OT UHBECTHUTOPHUTE B CPABHEHHUE C NPYTUTEC U31ATCNIH HA obnurauuu
nopagn Majlku pUCK OT (banm U H3NaJaHC B CBCTOAHUEC HaA HEBB3MOXKHOCT JAa o6cny>1<Ba
3abJDKCHHUATA CH.

JIukBuaeH pHUCK - JIMKBUAHMAT UM PUCK € HE3HAUMUTEJEH, TbH KAaTO Te ca cpell HaH-TUKBUIHUTE
(MHAHCOBM MHCTPYMEHTH, ThPryBaHU Ha ObArapckus GUHAHCOB nasap.

Ha3apeH PHCK - To3u PUCK €€ onpeacnia OT JINXBEHATa [MOJIMTHUKAa Ha AbplKaBaTa, BoJAcHATa OT
MHHI/ICTCPCTBO Ha (bI/IHaHCMTC (bMCKaJ]Ha [NOJIMTHKA, UAJIOCTHOTO pPa3BUTHC HA WKOHOMHUKATA U
BbTPCLIHHUA KaluTaloB Ia3ap U CbCTOAHHECTO U TCHAEHUHWUTEC Ha MEXKIAYHAPOIAHHUTE CI)HHaHCOBM
nasapu. I_ICH]/[TC Ha AbPXKaBHUTEC NEHHH KHHXKA CC IIPOMCHAT I'JIaBHO B PE3YJTAT HA U3MEHCHUATA Ha
JIMXBCHHUTE IPOLICHTH.

[TosicHUTEeNHUTE MPUIOKEHHA KbM KOHCOJIMAMpPaHUs (UHAHCOB OTYET Ha CTpaHUuUM oT § no 40,
npeAcTaBisBaT HEpa3e/IHa YacT OT HEro.
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Hpy’eCTBOTO HE € U3MOJ3BANO ChAeOHH pelUeHHs U AOMYCKAHUS NpHU MpelieHKara 3a npeolieHKara
Ha ABbPXKABHUTE LIEHHU KHHXA.

4.13 Kanurtan
4.13.1 AKnuoHepeH KaMmHTAJ

31.03.2018  31.12.2017

bpoit akuuy HanBJIHO NAAaTeHU
- B HA4aJ10TO Ha roguHaTa 6 583 803 6 583 803

bpoii aknnu HanbaHo naatend KbM 31 mapt 2018 1. 6 583 803 6 583 803

Hsama FOPHANYECKH H (1)14314'-16CK14 JIMa, KOUTO Ja ca Kpai/'lHO KOHTpOJIMpAaIu NooAe/TIHO U1K 3a€0HO,
C JOTOBOPHO CropasyMcHHE.

4.13.2 IlpeouennueH pe3epB (ABHIKEHHE NMPeE3 MEPHOIA)

31.03.2018 31.12.2017

‘000 aB ‘000 nB

Pe3eps ot npeolieHka Ha GHHAHCOBH AKTHBH:
JbpKaBHU LIEHHU KHHXA (17) 21
17 21
HauucneH orcpoueH JaHBbK 2 2)
[IpeoueHbUEH pe3epB, HETHO OT JAHBK (15) 19
JBH:KeHHEe HA NpeolleHbYHHS Pe3epB, HETHO OT JaAHBK (15) 19

[TosicHUTEIHUTE MPUIOKEHHS KbM KOHCOJNMAMpPAHUA (MHAHCOB OTYET Ha CTpaHUUM oT § 1o 40,
NPEACTABNABAT HEPA3AEIHA YACT OT HETO.
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4.14 3apbixeHHsi KbM CBbP3aHH JIMLA H3BBH IPynara

KbMm JaraTta Ha CbCTABAHEC Ha (bl/lHaHCOBl/lH OTHET KPATKOCPOYHHUTE 3aABL/DKECHUATA KbM CBLP3dHH
NpEANpUATHA NpEeACTABIABAT.

31.03.2018 31.12.2017

‘000 1B ‘000 nB

3aabmKeHUs Mo npoaaxou 388 392
3aabHKeHHs N0 3a€EMH 900 900
3aabHKEHNUS N0 JTUXBH 818 743
3aabHKEHUS N0 JAENO3UTH 200 200
Hpyru 3anbmxenus 490 493
2 796 2728

4.15 3aagbakenust kbM 0aHKa MO MOJyYeHH 3a€MH

HpyxecTBOTO € nony4yuno somOapiaeH 6aHkoB 3aeM B pazMmep Ha 587 Xuil. JIB. Kato ¢ CKIIOUEH
JIOrOBOp 3a pEBOJIBMpAILA KPEAUTHA IMHUA ¢ DaHKOBA MHCTUTYLMSI NPH JOTOBOPEH JHUXBEH MPOLEHT
B pasmep Ha eanHomeceueH LIBOR /B eBpo/ nmoc nanbaBka. KpenutHata nunHus € obesneveHa ¢
MapH4HU CPEACTBA.

4.16 Ilepconan

4.16.1 Pasxoau 3a nepcoHa/ia, BKJIWYHTEIHO JOrOBOpPHTeE 32 ynpaBJ/ieHHe H KOHTPOJI

Pa3xoauTte BKIKOYBAT:

3a TPHTE 3a TpUTE

Mecena Ha ~ Mecela Ha

2018 2017

‘000 aB ‘000 aB

Pa3xonau 3a 3anjaru (1609) (1380)
Pa3xolu 3a colManiHu OCUTYPOBKH (306) (251)
(1915) (1631)

ITosscCHUTETHUTE NPHUITOKCHUA KbM KOHCOJUAHWPAHHA Q)HHaHCOB OTYHET Ha CTpaHHUUHU OT 8 no 40,
npeacTaBjABaT HEpA3ACHA YaCcT OT HETO.
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4.16.2 3aab/izkeHHsl KbM NEPCOHA/IA H OCHTYPHTE/JIHH HHCTHTYUHH

31

31.03.2018  31.12.2017
‘000 aB ‘000 nB
3a/bIKEHHS N0 HEU3MOI3BaHH OTNYCKH U Bb3HATPaXKAEHHS
KBbM [epcoHana 374 357
3aAbkeHHs 32 COLIMAJHH OCHTYPOBKH 119 88
493 445
4.17 Jpyru 3aab/ikeHHs
31.03.2018  31.12.2017
‘000 a8 ‘000 a8
[Tpuxoau 3a 6baeM NepHOaM U GUHAHCHpAHHUS 269 269
Pazueru 3a rapanunu 180 186
Pa3yeru ¢ MuHHCTEpCTBA 18 34
Pasyetn no aenosutn 108 107
Pasueru no 3actpaxosaHe 6 8
Pazyeru ¢ o6mumHHTE 9 -
Hpyru 81 50
671 654

4.18 Ilpuxoaun ot npoaaxoH

[Tpuxoaure ot nponaxxbu B KoHcoauaupaHus oTyeT Ha JpyxkectBoTo KbM 31.03.2018 roa. ca B
pazMep 3 316 xun.ns. ( 2 654 xuna. as. keM 31.03.2017 r.). Te Morar aa GbAar npeAacTaBeHy Mo

CJCAHHA HAYHUH!

3a TpUTe 3a TpHTe

Mecella Ha  Mecela Ha

2018 2017

‘000 s1B ‘000 1B

[Ipuxoam oT npojaxOH Ha NPOAYKUMSA 332 304
[Tpuxoau ot npoaax6H Ha CTOKH 943 773
[Tpuxoan ot npoaaxOu Ha ycayru 2 041 1577
3316 2 654

[TossicHUTENHUTE NPUIOKEHUSA KBM KOHCOJMAMpaHUA (UHAHCOB OTYeT Ha cTpanuuu ot § no 40,

npeacras/jiABaT Hepa3A€jaHa 4acT OT HETO.
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4.19 CymH ¢ KOpeKTHBEH XapakKTep

32

32 TpHTe 3a TpHTe
Mecella HA  Mecela Ha
2018 2017
‘000 nB ‘000 1B
banancoBa cToifHOCT Ha NpoJaieHUTE aKTUBH (462) (487)
H3menenue Ha 3anacute Ha roToBa NPOAYKLMA U
HE3aBBbPLIEHO MPOU3BOJCTBO 21 (22)
(483) (509)
4.20 (PuHaAHCOBH NPHUXOIH H pa3Xxoau
3a TPHTE 3a TpHTe
Meceua Ha ~ Mecella Ha
2018 2017
‘000 aB ‘000 nB
Ilpuxoau oT THXBH, CBBP3AHHU C:
- (MHAHCOBH aKTHBH, IbpPKaHH 10 Najex 33 32
IHpuxoau oT THXBH 33 32
Pa3xoam 3a TUXBU, CBbP3aHH C:
-JINXBH [0 NPeNOCTaBEHU KPeAUTH (10) (16)
Pa3xoau 3a TUXBH (10) (16)
IIpuxoaH OT JJMXBH, HETHO 23 16
JApyru ¢puHAHCOBU NPHXOAU H Pa3XoaH
[Ipeouenka Ha pyHAHCOBH aKTUBH, HETHO (74) 3
[Tpuxoau ot acouMupaHy NpeanpUsTHs I -
Pesynrar oT npomsiHa BbB BalyTHUTE KypCOBe (33) (33)
Hpyru ¢d1HaHCOBH pa3xoH (76) (78)
Jlpyru ¢pHHaHCOBH NPHXOAH/ pa3X0AH, HETHO ~(202) (108)

[losicHUTENHMTE NPUTOKEHUA KbM KOHCONUIMPAaHUA (MHAHCOB OTYET Ha cTpaHuuu ot § no 40,

NpEACTABJIABAT HEPA3ACTIHA HACT OT HETO.
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4.21 Cnenku cbe CBbP3aHH JHLA H3BBH IrpynaTa

Tpamaxunme CpC CBBP3aHH JiMlla HE Ca HU3BBPIUBAHU NpH CNCUHMATHHA YCJIOBHA W HHKAKBHU
rapaHuMu HE Ca ounu NnpeaoCTaBAHN HUJIK MOJTyHaBaHH.

4.21.1 CpaeakH ¢bC CBbP3aHH NpeINPHATHA H3BbH rpynarta

3a TPHTE 3a TpHTE
mecella HA  Mecela Ha
2018 2017
‘000 aB ‘000 aB
[1popax6a Ha yciyru
- npoaaxba Ha ycjyru ot “Uuayctpuanen OusHec ueHTbp” Al 7 9
- npoaaxba Ha ycnyru ot “BECT” Al 46 53
- npojax6a Ha ycnyru ot “BTL” AJ] 5 5
58 67
[Tokynku Ha CTOKH M YCI1yTH
- MOKyMKa Ha ycinyru ot ,,Muaycrpuanen 6uzHec ueHThp A/l 23 26
- nokynka Ha ycnyru ot ,bECT”AJ] 32 40
55 66
4.21.2 Caana kbM Kpasi Ha IlepHo/JA
31.03.2018  31.12.2017
‘000 aB ‘000 aB
B3emaHus OT cBbp3aHM IMLA U3BBH rpynara:
- ApYTH NpeanpusiTHs 819 826
819 826
3ab/DKEHHS KbM CBBP3aHM JIMLA U3BBH Ipymnara:
- ApYTY IpeAnpUsATHS 2796 2728
2796 2728

[losicHuTenHure MPHJIOKECHHWA KBM KOHCOJIMAHWPAHHA q)I/lHaHCOB
NnpeacTaBiaBaT HEPA3AC/IHA HacT OT HETO.

OTYeT Ha CTpaHuuM oT § ao 40,
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4.22 IlpegnpusaTHs B rpynarta

HWme HA IbIIEPHOTO APYKECTBO 31.03.2018 yyactue 31.12.2017 yuactue

‘000 nB % ‘000 nB %
»DUPA®* A]] 5007 99.16% 5007 99.16%
“buctpen” ALl 278 85.56% 278  85.56%
“TE Cnusen” AJ] 69 85.27% 69 85.27%
“XapMaHnuicka kepamuka” A/l 130 9.29% 130 9.29%
”ATII byxoso” AJ] 7 70.34% 7  70.34%
“Ennpom AHH” A 195 85.96% 195  69.00%
“TE I'lneBen” AJ] 236 68.32% 236 68.32%
“[Tapk xoren Mocksa “AJl 10 729 42.05% 10729  42.05%

16 651 16 651

4.23 OTuuTaHe MO CEKTOPH

BoneuuTe oTpaciy B KOHCONMAMpaHHua nopTdein Ha XoAMHra ca:

* duHaHcH-, bbirapcka xonanHroba komnaua” AJl

*  XoTeaHEPCTBO H PECTOPAHTLOPCTBO - "[Tapk- xoten Mocksa" A/l u “Ayrycra- 91”Al ;

» Twoprosusi u yeayru- . Teprosus Ha eapo — CnuBen™ AN, ,, Tbprosus Ha enpo — Ilnesen™ AJl,
"bearapcka HMunycrpuansa Komnanusa" AJl, ,MHKOMC HHCTpyMEHTHM W MexaHuka ,,All,
»bbarapcka nusuHrora komnanua” EAJl, ,bbarapcka ummnpecapcko-pexknamua arenums” Al
»ATII Byxoso™ AJl, ,.bucrpen” Al v “Moarpuko” Al

s IlpoussoncTBo - “Xapmaniuiicka kepamuka” AJl u “Eanpom AHH “AJl

[TosscHUTENIHUTE MPUJIOKEHHUS KBbM KOHCOJIMAMpPaHUA (HHAHCOB OTYeT Ha crpaHMuuW oT 8 no 40,
MpeACTaBisBaT Hepas/lesiHa YacT OT HEro.
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4.24 KpeaurteH puck

TBProBcKK M Apyrv B3eMaHUs
HuBecTuumu

MHBecTMUMH ¢ dUKCHpaHA TOXOJQHOCT

[Tapu M mapuyHU €KBUBAJIEHTH

31.03.2018 31.12.2017
‘000 nB ‘000 nB
1022 1188

4 626 4 626
5467 5407
4681 4563

15 796 15 784

37

MakcuManHara KpeaAUTHA €KCIO31LIMs KbM AaTaTa Ha Oanadca 3a TbproBCKHU B3€MaHHS Ha

JpYXkeCTBOTO, N0 reorpad)cky padoHu:

B ctpanara

4.25 JIuKBHUAEH pPHCK

31.03.2018

‘000 aB

3aabKeHe KbM OaHka no
NpeAOCTaBEH 3aeM

TBproBCKH U ApYyTH 3aABAKEHUA

31.12.2017

‘000 nB

3agabKeHHe KbM OaHKa No
NpeA0CTaBEHH 3aeMHU

TbproBcku U Apyru 3aabKeHUs

31.03.2018 31.12.2017
‘000 a8 ‘000 aB
1022 1188
1022 1188
JoroBopenu
banancosa napu4yHu
CTOHHOCT noroun  6-12 mMeceua
587 (587) (587)
4356 (4 356) (4 356)
4943 (4 943) (4 943)
Horosopenu
banancosa napu4Hu
CTOHHOCT notoun  6-12 meceua
587 (587) (587)
4107 (4 107) (4107
4 694 (4 694) (4 694)
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4.26 Baayren Puck

Ekcno3suiuusaTa Ha APYXKECTBOTO KbM BaJYTCH PUCK €:

31.03.2018

‘000 18 BGN EUR usD
TBproBcku M 1pyrv B3eMaHuA 1022 - -
[lapu u napuyHu eKBHBAJIEHTH 2732 123 1989

3agpmKeHne KpM OaHKa o

NPEeAOCTABEH 3aeM - (587) -
TBproBecky 3aabHKEHNUS U APYTH (4 356) - -
bpyrna 6anaHcoBa eKkcno3nuus (602) (464) 1989
31.12.2017 BGN EUR usD
‘000 1B

Tbproecku BeMaHus 1188 - -
[Tapu ¥ napvyHU €KBUBANEHTH 2671 49 2046
3aabKkeHHe KbM OaHKa 1o

MpeloCTaBEHHU 3aeMH - (587) -
TbproBeckm 3aabHKEHUS U APYTH (4107) - -
bpytHa 0anaHcoBa ekcno3nuus (248) (538) 2 046

CneaHuTe 3HAUMMH BallyTHH KypCOBE ca NPHUII0KHUMHU Npe3 nepHoaa:

CpeaeH npunoxKuUM Kypc 3a Kypc Ha narata Ha
nepuoja oTyeTta

31.03.2018  31.12.2017 31.03.2018 31.12.2017

USD 1.591 1.73 1.587 1.63

[ToscHUTENHNTE NPUIIOKEHHUS KbM KOHCOJIUAHMPaHUS (UHAHCOB OTYET HA CTPAHMULM OT §
no 40, npencrasnsiBaT HEpa3/A€aHa 4acT OT HEro.



Bbwarapcka Xonaunrosa Komnanus AJ]
Konconuaupan @UHAHCOB OTHET
31 mapt 2018 1.

AHnanus na yyecmeumeinocmma

[ToBuwenue ¢ 10%

Ha JieBa COpAMO CHEAHUTE BalyTH KbM 3]

39

Mapt we AaoBeae Ao

yBeuuyeHHe/(HamaneH1e) Ha coOCTBeHMs KanuTal U nevanbara MM 3arybata cbC CyMH, Taka KakTo
ca nokasaHu rno-posy. To3u aHanM3 ce OCHOBaBa HAa TOBA, Y€ BCUUKU APYTH MPOMEHIIMBH, W [10-
crieuManHo TUXBEHHTE NPOLEHTH OCTaBaT HelpoMeHeHH. ChlMAT aHanu3 € u3BbpuieH 3a 2017 r.

31.03.2018 31.03.2018 31.12.2017
‘000 aB ‘000 aB ‘000 nB
B otuera 3a
B kanurana a0Xoaa B kanurana
USD - 199 -

31.12.2017
‘000 B
B oTtuera 3a
noxoja

205

10 nmpoueHTHO oTCcNabBaHe Ha JieBa CIpSIMO BaJyTUTE MO-rope KbM 31 MapT OM MMano CbIIOTO KaTo
CyMH, HO oOpaTHO KaTo nocoka edekT MpHu AOMYCKAHETO, 4€ BCUUKHU JApYrH TNpPOMEHJMBH ca

MOCTOAHHU.

4.27 JluxBeH puck

Huempymenmu ¢ pukcupana 00Xo00Hocm
DUHAHCOBU aKTHBHU

Huempymenmu ¢ nnasauja 0oxoonocm
DUHAHCOBH MacUBH

31.03.2018
‘000 B

HUHeTpyMeHTH ¢ niaBaula nuxea
UyBCTBUTENIHOCT Ha NApPUYHUSA MOTOK
(HeTHO)

31.12.2017
‘000 1B

HHCcTpyMeHTH ¢ niaBauia 1MxBa
YyBCTBUTENHOCT Ha MapUYHUA NOTOK
(HeTHO)

31.03.2018
‘000 niB

5467

587

Edekr ot npomsana B
OTYeTa 3a A0X0Aa

1% 1%
yBelIMUEHHE  HamalleHHe
6 : (6)

6 (6)

[ToACHUTENHUTE TIPUIIOKEHHS KbM KOHCONMAUPAHUSA (DMHAHCOB OTUYET HA CTPaHUUM OT §
no 40, npeacTaBnsaBaT Hepa3AEnHa yacT OT HEro.

31.12.2017
‘000 nB

5407

587
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40

CnpaBennane CTOMHOCTH Ha Cbl/lHaHCOBl/lTe aKTUBH M NACUBH, KAKTO U TEXHUTE OTYETHH CTOMHOCTH
B OT4ETA 34 Cbl/l HaHCOBOTO CbCTOSAHWE Ca NPEACTABEHH KAKTO ClCaBa:

T"bpl'OBCKl/l W IpYTrHU B3CMaHNA

Husectuummn

[Tapu 1 napMuHH €KBUBAJICHTH
3anbiakeHHe KbM 0aHka Nno NpeaocTaBeH

3acM

T"bpl'OBCKM W APYTH 38 AbJIPKEHUSA

Hupa Ha oueHsABaHe Ha clipaBEyinBara CTOHHOCT

TbproBcku M Apyru B3eMaHus

HuBecTuumu

[Tapy W MapuyHU €KBUBAJECHTH

3aabikeHne KkbM OaHka no NpeocTaBeH 3aeM

T”bpl'OBCKH U IpYIrH 3abJDKCHHSA

31.03.2018 31.03.2018 31.12.2017 31.12.2017
‘000 B ‘000 nB ‘000 B ‘000 1B
banancosa Cnpaseanusa  banaHcoBa Cnpaseanvsa
CTOHHOCT CTOHHOCT CTOMHOCT CTOMHOCT
1022 1022 1 188 1 188
10 093 10 093 10033 10 033
4 844 4 844 4 766 4 766
(587) (587) (587) (587)
(4 356) (4 356) (4107) (4 107)
11 016 11 016 11 293 11293
31.03.2018 31.03.2018 31.03.2018
‘000 aB ‘000 siB ‘000 1B
Huso 1 Hugo 3 00110
- 1022 1022
5467 4 626 10 093
- 4 844 4 844
(587) - (587)
- (4 356) (4 356)
4 880 6 136 11016

Huso 1 — JIucTHHroBaHu (HEKOpPUIrMpaHH) LUEHHU HA aKTUBHUTE Na3apy 3a HIEHTHYHHU

aKTHBH/ NacHBH

HuBo 3 — AKTHBHW/ NacHBH, KOUTO HE c€ OCHOBABAT Ha HalJtolaeMa na3apHa

HH(popMaLns

[TosicCHUTETHUTE NPUIOKEHHS KbM KOHCOJIMAMPAHUS (PMHAHCOB OTYET Ha CTPaHULMU OT 8

10 40, npencraBasBaT HEPA3eNHa 4acT OT HETO.



