“Eiiy bu [xu ®oHA 3a uHeecmuyuoHHu umomu” ALCUL|

NMOACHEHUA N BENEXKHU
KbM ®UHAHCOBUAT OTHET

(npencraBnsaBaT HepasgenHa 4yacT OT
duHaHcoBuUSA oTueT)

®uHaHcos omyem, uszomseH no MC®0O, 31 Mapm 20122



“Ei4 bu [xu ®oHd 3a uHeecmuyuoxHu umomu” ALJCUL|

A. CTATYT U NPEOMET HA JEMHOCT

"Eiy Bu [k DoHa 33 MHBECTULMOHHU UMOTH" € aKUMOHEPHO [pPYXEecTBo CbC chneuvanHa
MHBECTUUMOHHA UEN, perucTpupaHo BbB BapHeHcku okpbxeH cbf no gupmeHo geno Ne4d784/2006r. ¢
pelueHue ot 23.11.2006r. CeaanuiieTto Ha ApyxecTsoTo e B Penybnuka Bwnrapus — rp.BapHa. AgpecsT Ha
ynpasneHve e B rp.BapHa, 6yn."Llap OcsoGoguren” Ne25, tenedoH: +359 52 602617, cakc: +359 52
602618.

KbM Alararta Ha U3roTBsiHe Ha OTYETa APYXKECTBOTO HAMA OTKPUTY KIOHOBE.

MNpeamer Ha peiivoctta Ha "Eilv Bu [xu ®oHA 33 vHBECTMUMOHHM umoTu" ALl e: VHBECTUpaHe Ha
napudHUTe cpeAcTsa, HabpaHu uYpes usaaBaHe Ha LEHHU KHWXKA, B HEABWKUMU UMOTY /CekiopuTusaums Ha
HEABWKUMU UMOTW NOCPEACTBOM MOKYNKa Ha npaBo Ha coBCTBEHOCT U ApyrU BelHW Npasa BbPXY
HEABWKUMU UMOTHW, U3BBLPLUBAHE Ha CTPoexu U nofobpeHUs B THAX, C LN NPeAOCTaBAHETO UM 3a
ynpasneHue, oT4aBaHe nog Haem, NusuHr uunu apedaa y npogax6ara um.

HpyxecTsoTo ce ynpaBnsaBsa oT CbBET Ha AUPEKTOPUTE B CLCTAB:

1. Teopopa Msarosa Monosa — usnbnHUTENEH AVMPeKTOp ¥ Npeaceaaten Ha CbeeTa Ha aupekTopuTe
2. MuneHa Bnaaumuposa [lumurposa — uneH Ha ChBeTa Ha JupeKkTopute
3. LUpeta KocrapuHosa BnaiikoBa — uneH Ha CbBeTa Ha gupekTopute

HacroswuaT vHaHCoB OTUET He @ KOHCONUANPaH.
B. 3HAYUMMU CHETOBOOHU NONMUTUKU
1. UapassiaHe Ha cCbOTBETCTBUE

®uHaHCcoBUTE OTYETM Ca M3rOTBEHU, BLB BCUUKW CbLUECTBEHW acreKTW, B CLOTBETCTBUE ChC 3aKoHa 33
cyeToBoACTBOTO U MexayHapoaHuTe cTaHgapTy 3a dmHaHcoBo oTuuTane (MCQO), npueru or Komucusta
Ha EBponelickusa cblo3, usroteeHn or ChaeTa no MexayHapoAHU CYETOBOAHM CTaHaapTX.

2. basa 3a usrorTesiHe L

duHaHCOBUTE OTHETU CE USFOTBAT U npegcTassT B 6bnrapcku nesa, 3aKpBITIEHU A0 XUnsga. Te ce U3roTBaT
npu cnasgaHe Ha npuHLMNa Ha UCTopudeckara LeHa, MoguduumpaH B onpegeneHu criydau ¢ npeoleHKkarta
Ha HAKOU aKTUBUW U NacuBK No TAXHaTa CrpaBeanuBa CTOMHOCT.

3. CpaBHUTeNnHU AaHHU

CpasHuTenHara uHcopmalusi ce peknacuduvumpa ¢ Uen Aa Ce OCUIypu CPaBHUMOCT CrIPsIMO TeKyLus
repuod, Karto XapakrtepbT, pasMepsLT U fpuuuHUTE 3a peknacuduuupaHeTo ce onosectsisar. Korato e
NpaKTUYEeCKU HEeBBL3MOXHO [a ce peknacuduumpar cpasHUTENHWTE AaHHu, [pYXecTBOTO onoBecTssa
npuyMHaTa 3a ToBa U KakBa e CbLUHOCTTa Ha npomeHuTe, kouto Buxa 6unu HanpaseHu, ako cymute 6axa
peknacuduuvpaHi.

Mepuopa, 3a KoNTO e U3roTBEH hruHaHCOBUA oTYeT e oT 01.01.2012r. no 31.03.2012r.
4. VanonseaHe Ha NpUGNU3UTENHU CHETOBOAHU OLIEHKN U NPeAnonoXeHus

MaroTesHeTo Ha roauvileH duHaHcos otdeT no MCOO usucksa pLKOBOACTBOTO Aa HanpasBu HAKOM
ApUB3ATENHN CHYETOBOAHU OLEHKU U NPEANONOXEHUs, KOUTO ce OTHacAT 4O AoknapBaHute GanaHcosU
aKTVUBM W NacuBu, ONOBECTEHWUTE YCMOBHW akTUBM U MACUBY, KaKTO 1 A0 NPUSHATUTE pasxohu U nNpuxoau 3a
nepuoaa. PeanHute pesynTtatyi 6uxa Mornu ga ce pasnuyaBar oT NpUSAnNsnTenHUTe CHETOBOAHU OLIEHKU.

5. uBecTULIMOHHU UMOTHU

Cwurn.un.19 or 3akoHa sa ApyxecTBaTa CbC CNeuuanHa WHBECTMLWOHHA Uen, npeau npuiobusaHe Ha
HEABIKAM UMOT APYXECTBOTO Bb3nara OLEHABaAHETO MY Ha eKCNepTy ¢ keanudukauus v onuT B Tasu
obnacr.

Corn.an.5 Ha |un.19 or 3akoHa 3a ApyXecTBaTa CbC CreuyanHa WHBECTULIMOHHA Len npuacbusaHeTo Ha
HeABUXUMU MMOTU He MoXe Ja 6bJaT Ha LEeHM 3HauuTenHu No BUCOKM OT HanpaseHata OLeHKa, a
npoaaxbata UM Ha LIEHU 3HAYUTENHO NO-BUCOKK OT HanpaBeHaTa OLieHKa.
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KaTto uHBECTULMOHHN UMOTY ce TpeTupar U npusHaBaT akTuBM (3eMsA Unu crpafa, Unu YacT oT crpaga, unn
¥ ABeTe), Mo OTHOLUEHWE Ha KOUTO ce oﬁek'rmampa npesulleHne Ha reHepupaHeTo Ha npuxoau oT Haem unu
3a ysenuyasBaHe CTOWHOCTTa Ha Kanutana, KOeTo I OTiyasa oT UMOTUTE, NON3BaHU oT npegnpuaTueTo U
OT UMOTUTE, AbPXaHWN 3a npofaxba B XxoAa Ha obuyaliHaTa UKoHOMIYecKa BENHOCT.

B cnyvauTte, B KOUTO fafeH WHBeCTULMOHEeH WMOT BKNIOYBa 4acT, npejHasHaveHa 3a reHepupaHeTo Ha
npuxoaM OT Haem UNuY 3a yBenuyasaHe Ha CTOMHOCTTa Ha KanuTana # vacr, npegHasHavdeHa 3a nonseaHe 8
BAeNHOCTTa U He e HanuLe Bb3MOXHOCT Te3M YacTu ¢ pasnuYyHo NpeaHasHavyeHue na ce oTiuTar nootTaenHo,
LennsaT akTue ce kracuduumpa Kate UHBECTULMOHEH Uk KaTO MonsBaH B peliHocTra ch06pasHo npeLeHka
Ha OOCTOATENCTBOTO [JOKONKO YacTTa 3a nofsBaHe B [AelHOCTTa € HesHauuTenHa cnpamvo
npeaHasHa4YeHUeTo Ha UMOTa Karto Uano. 3a uenta ca obcrniegsaHu Kputepuure:

- KaKBa 4acT OT aKTuBa Le 6bae npefHasHaveHa 3a oTAaBaHe rnoj Haem,

- 3a KaKBO We ce N3nonssa akrisa. .

MbpBOHaYanHo BCekt UHBECTULIMOHEH UMOT Ce OLeHABa Nno LieHa Ha nNpuao6uBaHe, B T.4. pasxoauTe Mo
caenkara: v

a) Mpu npuaobusaHe Ypes Nokynka - UeHaTa Ha npuaobusaHe, NOKynHaTa LeHa (BKMIOMUTENHO MUTaTa U
HEBBL3CTaHOBUMUTE faHbLUM) U BCUMKUM Pasxoiu, KOMTO mMorar npsiko Aa 6baar OTHeCeHU KbM MOKymnKara.
Korato npuaocbusaHeTo e CBBbpP3aHO C PascpouyeHO MallaHe, pasnukara Mexiay cerallHaTta CTOMHOCT Ha
BCUYKM Nnal@adua U cyMata Ha BCUUKM ASUCTBUTENHU MnallaHus ce NpusHaBa 3a NUXBeH pasxoh npes
nepuoa Ha pascpoyeHo nralljaHe.

6) Mpu npusobusare Ypes CTPOMTENCTBO MO CTOMAHCKWA HauuH — LieHaTa Ha npugobueaHe Ha aararta, Ha
KOATO CTPOUTENCTBOTO € 3aBbPLUEHO.

B) [py npexebpnAHeTo Ha Apyr BUA UMOT B MHBECTULMOHEH MMOT - CTOIHOCTTa, paBHa Ha GanaHcoBaTa
CTOMHOCT Ha UMOTA, NO KOATO Ce € OTUYUTan 40 MOMEHTA.

r) Korato MHBECTULIMOHHUAT UMOT e MomnydyeH B pes3yntaT Ha GesBb3MesgHa cAenka — Mo cnpaseanusa
CTOUHOCT.

4) MupsoHavyanHoTo oleHABaHe Ha MHBECTULIMOHEH UMOT, MOMyYeH B Pe3ynTaT Ha anopTHa BHOCKa Mo pesa
Ha THProBekus 3aKoH, Ce OCBLYECTBABA NO CTOWHOCTTa My, NpueTta oT cbaa U OC Ha ApYXecTBOTO.

Mocnepnpsawite pasxoau Mo UHBECTULIMOHHYU UMOTU Ce KanuTanusupaT, KoraTo BOAST 40 YBefhyasaHe Ha
O4aKBaHUTE UKOHOMUYECKU U3roN CAPAIMO MbPBOHaYANHO NpeaBuaeHUTe.
Beuvky apyrv nocneasan pasxoam ce NpUsHaBaT 3a pasxof B NEepUoaa, Npes KoWTo ca HanpasBeHu.

3a nocneasauio ouUeHsBaHe Ha WHBECTULMOHHWUTE UMOTM cfiefl MbpBOHavanHOTO UM npugobusaHe ce
npunara noA MoAena Ha cnpasefnueaTa CTOMHOCT — No TAXHATa cnpasefnuea (NasapHa) CTOWHOCT, 33
YKEeTO onpefersiHe ce B3eMaT Noj BHUMaHUe (haKkTopy, KakTo cregsa:

a) Npy Hanuune Ha aKTUBEH nasap: Hall-BepOATHaTa HacTosAWa LieHa, KOATO HOPMAarHO MOoXe Aa Ce Nonyyun
Ha aKTVBEH Nasap sa KOHKPETHWUSA BUA UHBECTULIMOHEH MMOT, OTYUTaliKM HerosaTa crieLugpuka.

6) npy nurica Ha aKTMBEH Masap 3a KOHKPETHUS BWA WHBECTULMOHEH MMOT ce aHanusupaT u obcneneat
HaCTOSALLM LieHW Ha aKTUBEeH Nasap 3a UMOTU OT PasfIMYyHO eCTeCTBO, KOMTO LIeHU ce Kopurupar, 3a ja ce
OTPasAT TE3U PasnuunsA; CKOPOLLHU LIeHU Ha NO-Manko akTUBHU Nasapu, KOWTO LIeHW ce Kopurupar, 3a Aa ce
OTPasAT NPOMEHUTe B UKOHOMUYECKUTE YCIOBUA B Nepuogda cnep Aatara, Ha KOATO ca Ce OCbLLeCTBUNN
CAenKUTe Ha Tesu LUEHW, NPOorHosvpaHe Ha AWCKOHTUPaHW napuyHU noTouu Ha Gasata Ha HacToswuTe
nasapHy1 HaemMHWu nnawaHvs 3a NoAoGHU UMOTW C MPOLEHT Ha OUCKOHTUpaHe, OTpasABall HacToswuTe
nasapHu OLleHKU Ha HEeCUrypHOCTTa B CyMaTa 1 B pasnpefeneHeTo BbB BpeMeTo Ha NnapuyuHuTe NoToum.

6.THproBCcky U APYru B3eMaHUA

TwprosckuTe U APYry B3eMaHUs Ce OTYUATAT Mo TAXHATa aMOpTU3MPYEMa CTOMHOCT, HaMarneHa Cbe 3arybute
o1 obeaueHka.

7.®uHaHCOBM NacuBH

Mpy nbpBOHAYANHOTO. NpU3HaBaHe Ha (hUHAHCOBY nacusy, NPeAnpPUATUETO M oTYUTa NO cnpasegnueara
UM CTOMHOCT, NN, B cnyval Ha hUHaAHCOBU NMACUBU, KOUTO HE Ce OTYUTaT MO CnpaBednuBa CTONMHOCT B
nevanGara wnu 3arybara, pasxoauTte NO CAENKara, KOUTO Ce OTHACAT NPSKO KbM. NpuAoGUBaHETO WK
u3/iaBaHeTo Ha thMHaHCOBMA nacuB. Bouuky pefosHU NOKynky U Npogaxeu Ha hUHAHCOBYU VHCTPYMEHTU ce
oTYMTaT 1o MeToAa ,AaTara Ha ypexgaHe”,

Criei nNbLPBOHAYANHOTO npu3HaBaHe nNPeAnpUATAETO OLeHsiBa BCUMKWA buMHAHCOBKM nacusu MO
aMopTUsMpaHa CTOVHOCT C U3NON3BaHeTo Ha MeToAa Ha edeKTUBHUA FIMXBEH MPOLIEHT, C M3KIMoYeHue Ha
¢hUHaHCOBYW NacyBM, OTHUTaHU M0 cnpasenuBa cToliHocT B nevanbara unu sarybara.
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Bewuku neuyanbu u 3arybu, Bb3HVKHanW B pesyntaT OT NPOMEHU B CcnpaseAnuBaTa CTOWHOCT Ha
bUHaAHCOBUTE MHCTPYMEHTU, KnacuuLmpaHy KaTo oTYuTaHy No cnpaseanusa CTOWHOCT B neyan6arta unu
3aryBara, ce NpusHaBaT B OTYETA 33 JoxoauTe.

Mpyu hUHAHCOBUTE NACMBY, OTUETEHU N0 aMOPTU3MPaHA CTORHOCT, Nevanbarta unu sarybara ce nNpu3Hasa B
oTyeTa 3a OOXOAMTE, KOraTo (hMHaHCOBWSIT nNacuB ce oTiucea unu obesueHssa M 4pes npoueca Ha
aMopTusupane.

MpeanpuaTHETO Npemaxsa (PUHAHCOB Nacus (MK YacT OT (PUHAHCOBUA MACUB) OT cBOSA BanaHc, KOraTo u
€amo KoraTo TOW e roraceH — T.e. KOrarto 3afbIDKeHVUeTo, OnpejeneHo B Aorosopa, e oTnagHano,
aHYNUPaHo UMy CPOKLT MY € U3TEKbI.

3a TekywjaTa roguHa [pyecTBoTo e 0TYerio HeTekyly nacus B pasmep Ha 1506 xun. nesa, 3agbmkeHue ro
A0rosop 3a 3aem ¢ 6aHka YHukpeaut bynbark ALl cbe cpok Ha noracsisade 2013 roguHa.

8. MNapu U napuyHK ekBUBArieHTU

[MapuyHu cpefcTea ca napyyHit CpeacTBa, HanuuHy B 6poil 1 4eno3uTyi Ha BUKAaHe.

MapuyHure cpeAcTBa B feBa Ce OuEeHABaT MO HOMUHanHaTa um croiHoct. [MapuuHuTte cpepcTea,
AEHOMUHUpaHU B YyXOecTpaHHa BarnyTa, ce OUeHsABaT no sakmouuterneH kypc Ha BHB kbMm aartarta Ha
U3roTeRHEe Ha oT4yeTa. :

9. Obe3ueHKa

BanaHcoBaTa CTOWHOCT Ha aKTuBuUTe Ha HPY)KGCTBOTO, C W3KNKYeHue Ha wmarepuanHuTe 3anacu U
OTCpOYeHUTe AaHbYHU aKTUBU Ce npepasinexsza KbM BCAKa AaTa Ha usroreaHe Ha GanaHca, 3a ga ce
npedeHn Aann He ChllecTByBaT npusHauu sa obesleHka. B cnyqaﬁ, Ye CbllecTByBaT TakuBa npusHauu ce
npasu npmﬁnusvn'enHa oLieHKa Ha Bb3CTaHOBMMaTa CTOWHOCT Ha akTuea. 3a HemMmarepuanH akTueu, KOUTo
BCe oule He Ca rotosy 3a usnornssade, anGnmamenHa'ra OLIEHKa Ha Bb3CTaHOBUMAaTa CTOMHOCT Ha aKTtuea
Ce npasy Ha BCAKa AaTta Ha uUsrorssHe Ha 6anaHca. 38!’)’63 ot obeslieHka ce npusHaea B cnyqaﬁ, ve

. BanaHcoBaTa CTOWHOCT Ha eAuH aKTuB WUnu rpyna aktusu, redepupallit napuyHu noCTbMieHusA, Yact ot

KOSITO € TOM, NpeBuLLaBa HerosaTa Bb3CTaHOBUMa CTOWHOCT. 3arybu oT ofeslieHka ce NpU3HaBaT 3a CMeTka
Ha NpeoLeHBLYHUA Pe3epB Ha akTUBa u/unu ce BkNoysaT B OTYeTa 3a BCeobXBaTHUA (CbBKYNEH) 40X04.
Bb3craHoBuMaTa CTOWHOCT Ha APYTUTE aKTUMBU € MO — BMCOKATa OT TAXHATA HETHa MpoAaXHa ueHa U
cToiiHocTTa UM B ynotpeba. [pu oLeHkaTa Ha cTorHocTTa B ynotpeba SuaelwuTe napuyHy fotoumn ce
AUCKOHTUpAT A0 ceraliHaTa UM CTOWHOCT, KaTo ce npurara AUCKOHTUPaLL NPOLEHT, oTpassaBall] TekywuTe
OLIeHKU Ha nasapa, LieHarTa Ha napuTe BLB BPeMeTO U crelMdUuyHUs 3a akTuea pUck.

3ary6a or ofesueHka ce BbL3CTaHOBSiBA B Cnyuall, Ye uMa NpomMsHa B NpeleHKaTa, nocnyxwuna 3a
onpenensHe Ha Bb3CTaHOBMMAaTa CTOWHOCT.

3ary6a or obesueHka ce BbL3CTaHOBABA Camo 0 pasmep Ha GanaHcosaTa CTOMHOCT Ha akTuBa, KOATO He
Haasuwasa GanaHcoBaTa CTOWHOCT, HaManeHa ¢ akyMynupaHaTta amopTusauus, B cnydall, Ye He e Buna
npusHasaHa sarybara ot obesLeHka.

10. AKuuoHepeH Kanutan

AKUVOHEPHUAT KanuTan e MpeACTaBeH NO HerosaTa WCTOPUYECKA LieHa B AEHA Ha peructpupade W
CHOTBETCTBA Ha aKTyanHara My cbaebHa perucTpalms,

11.AvBugexHtu

OvBUOEHTU Ce NPU3HABAT KaTo 3a4bIKEHWE B NEpUoAa, B KOWTO ca JeknapupaHu.

12. loxoau Ha nepcoKana

lNnanHoee 3a GehuHupaHu 8HOCKU

MpaButencrsoto Ha Penybnuka BLbnrapus HOCU OTrOBOPHOCTTa 33 OCUIYPSIBAHETO Ha 3aKOHOBUA
MWHUManeH npar Ha neHcuu no nnaHosBe 3a jedmHupaHu BHOCKW., PasxoauTe No aHraXuMmeHTa Ha
IpyxecTBoTO Aa npeBexaa BHOCKM MO NNaHoBeTe 3a JeduHupaHu BHOCKM ce npusHasaTt B OTyeTa 3a
JAoxXoAuTe NpY TAXHOTO BL3IHWKBAHE.

Mnamex 200uweH omnyck
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nPY)KECTBOTO NpusHaBa KaTto 3agblhKeHue HeQUCKOHTUpaHaTa CyMa Ha OUeHeHWTe pasxoau no nnarteH
roaulleH OoTnyckK, ovaksasHy aa 6bpar 3annareHy Ha cnyxurenute B saMaHa Ha Tpyda UM npes nsMmuHanus
OTYETEH nepuoa.

KbM parara Ha Tekylus huHaHcoB otyeT [pyKecTsoTo umMa HaeTo eaHo nuue o Tpyaos Aorosop.

13. Nposusun

Mposuans ce npusHasa B BanaHca, Kkoraro APYXKeCTBOTO UMa NpaBHO UITN KOHCTPYKTUBHO 3a4bIDKeHus B
pesynrar Ha MmuHano cbOuTME K UMA BEpPOATHOCT onpeaeneH USXOARLW NOTOK, ChAbPXALY UKOHOMUYECKM
nonsu, Aa ouhe Heobxoaum 3a nokpusaHe Ha 3a4bIPKeHUeTo. MpoeuauaTa ce oueHs no Hait — fobpara
NpubnusuTernHa oleHKa Ha BBL3MOXHUTE WKOHOMMYECKU WU3roAM, KOUTO Lie U3TEKaT npu noracssaHe Ha
334BIMKEHUETO KbM AaTarta Ha hyHaHCOBUA OTYET. :

Kem pgartaTa Ha 6anaHca [pyXecTBOTO He e NPU3Hano NpoBU3vK Nopaay nurnca Ha YCnosus 3a Tosa.
14. TbproBcku U APYru 3agbIMKEeHUA ’ '

TBproecku 1 Apyrv 3agbiHKeHUs Ce OTHUTAT NOo TAXHATa aMopTU3vpyemMa CTOHOCT,

15. Mpuxoaun

FpuxoauTte ce nNpusHasaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe, HEe3aBUCMMO OT napuyHuTe NocCThliieHus n
nnawaxus. MNpuxoaute B vyKAecTpaHHa BanyTa ce OTHMTaT Mo LUeHTpaneH Kypc Ha BHB kbMm garata Ha
HavYucnsasaHeTo um.

MpuxopuTe, CBBLP3aHU CbC GAENKU 32 U3BBLPLUBaHE Ha ycnyri, ce npusHasaT B 3aBUCUMOCT OT eTana Ha
3aBBLPLUEHOCT HAa CAenKkaTa KbM garata Ha CbCTaBAHe Ha cyetoBogHuAa OGanadc, npu ycriosue, ue
Pe3ynTaTsLT OT CAenkara MoXe 4a Ce OLeH HageXOHO.

ETankT Ha 3aBbLPLWIEHOCT Ha cAenkata ce onpejens Ha 6asa vacTra, KOATO HanpaBeHuTe A0 MOMEHTa
pasxoau npeacrasnasar oT oblua QﬁeM Ha npeasuaeHUTe pasxogu No caenkata KaTto camo pasxojurte,
KOUTO OTpassaBar UsBbLplueHuTe Ao MomeHTa YCnyr, ce BKIOMBAaT B HanpaseHuTe 0 MOMeHTa pasxoau n
CaMoO pasxoaute, KOUTO OTpasaBaT U3BLPpUIeHuTe yCnyr Win Te3u, KOUTO Le ObAaT UIBLPLUSHYU, Ce
BKIOUBAT B 06LLuA 06eM Ha npeaBUAEHUTE pa3xoan No caenkara.

. Mpuxoa®T, chaganeH OT WU3NOM3BAHETO OT ;qpyr M NuLa Ha NUXBOHOCHW aKTUBKU Ha npefnpuAatueTo (T.e.
NPUXOABT OT NUXBU), Bb3HArpaXAeHUs 3a npasa v GUBUAEHTW, Ce NpusHasa Nno MeToda Ha edekTuBHaTa

nuxea, Koraro:
- € BePOATHO NpeanpuaTUeTo Aa Ma UKOHOMWYEeCKU Nonsi, CBbp3aHi CbC caenkarta; n

- cymara Ha NpuUxXoauTe MoXe HagexaHo ga 6bae oueHeHa.

MpuxoanTe oT nuxeu 3a 3abaseHW NRaljaHUs Ha KMEHTU Ce HaYUCnABaT KaTo (hUHAHCOB NpUXod fpu
edekTMBHO NnaljaHe, Nopaau ChliecTBeHa HeCUINypHOCT 3a BBb3CTaHOBABaHe Ha AbliKumMara CTONHOCT
apeaun peanHoTo sarialjaHe.

16.Pasxonu

OnepaTuBHUTE Pa3sXoAyu Ce HAaYUCNABAT B MOMEHTa Ha TAXHOTO Bb3HUKBaHE, Npu CnassaHe Ha npuHuMna 3a
CbMNOCTaBUMOCT C NpuUxXoguTe.

17. JaHbK Bbpxy nevanbara

OpyxectBoto He obnara thuHaHcoBMA cU  pesynTart W apyru goxoau 3a 2009 roguHa ¢ npeku
KOPropaTUBHU gaHblW, NPeABUA CheUManiua AaHbyYeH pexuMm 3a akuMoHEepHUTE JApYXecTBa Cbe
cneuvanHa UHBECTULIMOHHA Lien no 3aKoHa 3a KopropaTUBHOTO NoAoxoaHo obnaraHe.

18. NMpomeHu B cueToBOAHATA NONUTUKA, KOPEKLUS Ha FPeLKU

B npennpuaTuerto He ce TpeTupa KaTo NpoMsiHa Ha CYeTOBOAHATA NONUTHAKA:
¢ punaraHe Ha cuyeToBofHAa MonNUTUKa 3a onepailiun, Apyrn cuouTUA UK ycnosua, KOUTo ce
pasnuyasat no CLWEeCTBO OT nNpeguilHnTe,; K
e [ipunaraHe Ha HoBa CHETOBOHA MONMUTKKA 3a onepauuu, apyrn cbBUTMA UNU YCOBUA, KOUTO He ca
ce cniyusanu npeau unu ca Bunu HesHauuTenH.
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Kato chilecTseHy ce onpeaernaT rpellku, YCTaHOBEHN Npe3 TEKYLUUA OTYETEH Nepuos, KOUTO ca OT TakoBa
3HaveHue, Ye huHaHCoBUTE OTHETU 33 eAUH UNU NoBeve NPeAXORKN NEPUOAN BeUe He MOraT [ia Ce cuHuTar
33 JOCTOBEPHU KbM [AaTaTa Ha TAXHOTO W3fjaBaHe. BbanpueToTo HUBO HA ChLECTBEHOCT 3a TpeTupaHe Ha
efHa rpeLuka karto yHaameHTanHa, cebnogasaHo oT APYXKECTBOTO €, KaKTo crefBa:

- Hap 3 % ot cymara Ha GanaHca,

- Hap 0.5 % ot cymara Ha npuxoauTe OT AelHOCTTa.

B. BENEXKY KbM ®UHACOBUSA OTYET

1. Mpuxogu

Mpes oT4yeTHUAT Nepurog APYXKECTBOTO HAMA OTYETEHU NPUXOAMN.
2. Paaxogu

OnepaTuBHUTE pasxo[u ce HAUUCHABAT B MOMEHTA Ha TAXHOTO Bb3HUKBaHe, NPy cnassaHe Ha npuHUuna sa
CbNocTaBUMOCT C npuxoauTe.

B cbeTasa Ha pasxoauTe, BITTOYEHU B HACTOALIUTE OTHETU BNU3aT paaxogu 3a:
- Bb3HarpamaeHus U oCUTypoBku - 8 XUIL.NB. B T.\.:

* Ha uJneHoeeTe Ha CbBETA Ha AUPEKTOPUTE — 5 XUN.MB.
* 110 TPyAOBU [OroBOpU ~ 3 XUN.NB.

- nonyJveHu ycnyr — 17 Xun.ns. B T.4.:

* CyetoBofHu, oquTOpPCKM yenyry - 15 xun.ne.
o Opua. yenyry; cbAebHn, HoTapuanHy 1 BeOMCTBEHU TaKCK - 2 XUM.JIB.

I

- Apyru chuHaHCOBU Npuxogu /(paa&b,qw), HETHO — 8 XUIN.NB. B T.M.!

*  nXBY No 6aHKOBU 3aeMu — 7 XUN.MB.
o  BaHkoBM Takcy — 1 Xun.ns. :

[lpy»ecTBOTO UMa OTHETEHM pa3xoaM 3a GbAelM Nepuoamn B pasmep Ha 2 XUILIB., KOUTO NpeacTaBnsasaT
Takeu no ofcnyxsaHe Ha GaHkoB 3aeM. KbM gatara Ha usroTBsiHE Ha (PUHAHCOBUAT OTHYET 33eMbT e
OTAyCHaT U e 3anoyHano yceosBaHe. Pasxogure ce pasnpefAensT NpornopuMoHasiHo Ha cpoKa Ha 3aema.
PasxoauTe ca knacuduLmMpaHu, KaTo HeTEeKYIU akTUBY Nopaay cpoka Ha 3aema, KOWTO € Mo-Absr oT 1r.

3. HaHbk BbPXY nevandara

HpyxecTsoTo He ofbnara cuHaHCOBUA CM  pesynTar v Apyrd jaoxogu 3a 2012 roauwHa ¢ npeku
KOpropaTtuBHU JaHbLW, MpeaBus CneuuvanHus AaHbueH pPeXvM 33 akUUOHepHUTe JLpPYXecTBa Cbe
crneyuanta uHBeCTULIMOHHA Lien no 3akoHa 3a KoprnopaTtuBHOTO NogoxoaHo obnaraHe. 3a 2010 roauvHa
APYXeCTBOTO He OTHUTa OTCPOMEHUN aKTVUBY K NacuBy.

4. UHBECTULIMOHHYU UMOTU

MNpes Ttpumeceuneto 3aebpwraijo Ha 31.03.2012r. Hama npugobuBaHMs U NpeoBpasyBaHus KbM
WUHBECTULMOHHU VMOTH.

MNpes TpumeceuueTo 3asbpluBaljo Ha 31.03.2012r. Hama ocBoGoxmaBaHWst U© npeoBpasyBaHus OT
WHBECTULIIOHHW UMOTH.

Mpes TpumeceuueTo 3aBbpLUBaLLO0 Ha 31.03.2012r, HAMa OCLLLECTBEHN CAENKU C UHBECTULIMOHHU UMOTU.

®uHaHcos omuem, uszomseH no MC®O, 31 Mapm 2012z
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UnsecTu- B npouec Hemare-
. LIUOHHK Ha puantun
B xun.nesa UMOTU usrpaxaaHe aKrvsu Obuo
BanaHc kbM 31.12.2011r. 1433 9 599 11 032
Mpunobutu akTmeu 0
OTnucanu axkTusu ) 0
MpeoueHka Ha akTUBY 0 0 0
BanaHc kbm 31.03.2012r. ' 1433 9 599 0 11032
AmopTuszauus 0
BanaHc kbM 31.12.2011r. 0
AmopTusauua sa roguHarta 0
AMOPTU3aLA Ha OTNUCAHIUTE aKTUBI 0
BanaHc kbm 31.03.2012r. 0
Banaxc kbM 31.0320152r.. 1433 9 599 0 11032
BanaHcoBa cTolHOCT KbM 31.03.2012r. 1433 9 599 0 11032

5. TLproscku u Apyru B3emaHus

TwproBekUTe U ApyrU B3eMaHUst ce OTYMTaT No TaxHaTa amMopTU3MpyemMa CTOWHOCT, HamaneHa Cbe 3ary6ute
oT obesLieHka.

B xunsgu nesa Kem Kem

4 31.03.2012 31.12.2011
Hetekywu Bsemanus P
O6uo - -
TeKyuwu B3eMaHus
Twproecku B3eMaHusi 0T TPETU NULA 8 8
HfaHbly 332 Bb3CTaHOBSBaHE 4 -
O6uio 12

6. Mapy 1 NapuyHYN eKBUBASIEHTH

Mapute U napuyHUTe eKkBUBANEHTU BKMIOMBAT HAMUNYHU Napu4yHW CpeAcTBa U pasnnallaTenHyu CMeTku B
BaHKu.

lMapute U NapuyHUTE EKBUBANEHTU B JIEBa Ca OLEHEHW NO HOMUHAMHATA UM croiiHocT. Kem 31.03.2012r.
APYXECTBOTO NpUTexXasa NapuiH1 CPEACTBA, AEHOMUHUPaHM B YYXAeCTpaHHa BanyTa B pasmep Ha 1006.10
€BPo Mo pasnnalljaTtenHure cMeTku B eBpo B YHukpeaut Byn6aHk ALl u PaiicalizeH6aHk All. Cuure ca
npeoueHeHn KueM 31.03.2012r. no dukcuHra Ha BHB.

B xunspu nesa Kbm Kem
31.03.2011 31.12.2011
MapuyHu cpegctea B8 Bpoit 6 1
MNapu4Hu cpeacrea no 6aHKOBU CMETKU B NeBa 3 15
MapvyHy cpeacTsa no 6aHKOBU CMETKN BLB Banyta 3 4
O6ulo: 12 20

7. 3agLInkeHus No nonyyeHu 3aeMu oT GaHku

B xunsagu nesa Kbm Kbm
31.03.2011 31.12.2011

WHBeCcTMUMOHEH 3aeM OT GaHKa YHUKpeauT GynbaHk Al 527 671

O6wo 527 671

3aemuT oT GaHka YHukpeaur Bynbank All e B pasmep Ha 770 xun.eBpo U e CbC CPOK Ha MoracsisaHe [0
04.02.2013r. ConuaapeH ANbXHUK No 3aeMa e upma XeHg EQOL.
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8. Teproscku u Apyru 3afbmkeHus

T'prOBCKVI ¥ Apyru 3afbimKeHus ce oTYuTarT no TAXHaTa aMopTUsMpyemMa cToNHOCT.

B xunsgv nesa ' Kbm Kbm

_ 31.03.2012 31.12.2011
3aAbIKeHUA KbM CBbP3aHU NpeanpuaTus 901 233
3aabmKeHUs KbM NepcoHana 33 11
3aABIMKEHUA KbM OCUTYPUTENHU NPEANPUATUR 1 -
Opyru 3anvmxeHus ~ 10 61
Obuo 945 305

9. AKUMoOHepeH KanuTan

AKLlVIOHepHMFIT Kanutan e npeacTaseH No HerosaTa UCTOpuYecka UeHa B JeHA Ha perucrpuparie u
CLOTBETCTBA Ha aKTyanHarta My cuaebHa perucTpauus. Lianara ¢ToliHOCT Ha 3anucaHus KanuTasn e BHeceHa
KbM faTaTa Ha HaCTOsALUTE OTYeT.

Bewuku akuum ¢ o6y Gpoit 682 500 ca ¢ HoMUHaN OT 1 fieB 1 ca OBUKHOBEHU Be3HANUYHY akuuM,

Beska akuusa pasa npaso Ha rnac 8 O6uwoTto cbbpaHne Ha akLuoHepuTe, Ha ANBUAEHT U Ha NUKBUAALMOHEH
AN, CbpasMepHu ¢ HOMUHaNHaTa CTOMHOCT Ha akuusATa.

.D,p)')l(eCTBOTO e pasnpenens AuBMAEHTH MO peda W Npu ycrnosusita, npeasuieHW B 3akoHa 3a
ApPyXecTBaTa CbC creLuvantHa NHBeCcTULMOHHA Len.

OcHoBeH goxopg Ha aKkyus

3a TpumeceumeTo, [oauHara,
3aBbpLUBaELLa Ha 3aBbpLUBaLla Ha
31.03.2012r. 31.12.2011r.
HetHa nevanba/sary6a 3a roguHaTa — Xun.ns. (33) (157)
CpenHo npeterneH 6poit 0BUKHOBEHIU aKLuUm 682 500 682 500
OcHoBeH Joxo4 Ha aKkUus - .. 0 0

OCHOBHUAT [OXOA Ha aKuuA Ce M3UUCMsABA, KaTo Ce paspenv neuanbata 3a nepuoaa, Nognexawa Ha
pasnpeaenexue Mexay npurexarenute Ha oBUKHOBEHU aKkLuK (YUCNUTeN) Ha cpegHonpeTerneHus Bpoil Ha
AbpxaHuTe 0BuKHOBEHY akUuM 3a Nepuoaa (sHameHaTten).

UsnonssaHeto Ha cpeaHonpeTerneHus 6poit Ha OBMKHOBEHM aKuMK B OBpalLieHue npes nepuoaa otyura
BB3MOXKHOCTTA CyMaTa Ha aKLMOHepHUst kanuTaln Aa Bapupa npe3 Nepuoaa B PesynTaT Ha Tosa, Ye Mo -
ronamM unu no - Manbk 6poi akuuu ca B obpalleHne KbM AafeH MOMeHT. CpeAHONpeTErneHusT 6poit Ha
obukHOBEHUTe akuvu B obpalyeHue 3a Nepuoaa e paBeH Ha Gpos Ha OGUKHOBEHWUTE aKLUK B obpalerre B
HaYanoTo Ha nepuoda, kopurvpaH ¢ 6pos Ha o6paTHO U3KyNEHWTE UMY HOBOEMWUTUPaHUTE OBWUKHOBEHM

aKyum npes nepuoja, yMHOXeH no cpesHoBpemMesus taktop. CpeaHOBpeMeBusT (hakTop e paseH Ha Gposi
Ha AHUTe, Npes KOUTO KOHKPETHUTe akuun ca Gunu B obpalleHue, ChoTHeCeH KbM obluus Gpoil Ha AHUTe

npes rniepvoaa.
10. MpeoueHbyeH pesepsyu

Kbm 31.03.2012r. ApyXeCTBOTO He e U3BBLPLIBANO NPpeoLieHKa Ha UHBECTULIMOHHUATE U UMOTH.
11. MpomeHu B cueToBOAHATA NONUTHKA

Mpes oT4eTHUA Nepuoa He ca U3BBLPLUBAHM NPOMEHU BLB Bb3NPUETaTa CYETOBOAHE NONMUTMKA,
12.Mposusuu

HpyXecTsoTo He e NPUsHaNo NPOBU3UM NOPaAY NUMCA Ha YCNIOBUS 3a TOBA.

13. Kopurupauwu cs6utus cneg aarata Ha 6anaHca

Hsima cBuTus, HacTLNUNU cnep aAararta Ha 6anaHca, KouTo Aa Hanarar KOpeKuuu BbB (DUHAHCOBUS OTUET
unu aa ca cullecTseny, sa fa 6baaT onoBecTeHn.
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KbM fatata Ha usroTesiHe Ha HACTOALLUMA OTYET HSIMA TEHAEHUMM, HACTLAVUNY Wunu npeacrosy cubuTUs,
KaKTO 1 pUCKOBe, U3BECTHWU Ha PBKOBOACTBOTO Ha ,Eily Bu [ku choHA 3a UHBECTULIKOHHM UMOTH" ACWL,
KOWTO Aa OKakKaT HeraTuBHO BNUAHUE BbPXY 6LAel0TO pasBUTUE Ha APYKECTBOTO.

14, Cebp3aHu nmuya

,ElPY)KECTBOTO MMa OTHOLLIeHWe Ha CBbP3aHo NLE CLC cnefHuTe nuua:

Xenu EA[ - koHTponupaHo ot Xenu Bwnrapus EAJ, KOHTpOAMpaHO oT akunoHepa OpnuvH [Moros.
Xenu EALl n Xenu Bounrapus EALl ca ynpaBnssaHo oT akuuoHepute Teofopa Monosa u OprivH
Monos, uneHoBe Ha CbBeTa Ha AUpPeKTopUTe.

Opyxectea, uniito kanutan e 100% coBcTBeHoCT Ha Xenn EAL: Akea EOO[, Apea EOO[, Mxynai
EOO[, XeHn EOO[M, XeHa 2 EOOM, Bap EOO[, Xeru 2000 EOOL, Eiv Bu [Oxu acerc
MeHuaxmMeHT OOL, Main EOO[, O.K-2 EOO[, Mpusunuax EOO[, Xenu 2 EQO[, Xenu Nleiigu
EOOL, Xenu xeHg EOOL, XBI" napk EOQ/], Temnnap EOO[], Bu xenu EOO[, Xenu ctun EOO[,
Cyur kace EOO[] '

KonTpacT unsect All — KOHTPONMPaHO 1 yNpaBsnsBaHO OT akUuoHepuTe Teoaopa Monosa u OpnuH
Monos, uneHoBe Ha CbBeTa Ha AupeKTopuUTe.

Hpyxecrsa, ummiito kanuran e 100% coBcTeeHocT KoHTpacT uHeecT All: Xeng Byprac OO[, XeHg
Mnosaus OON, Mpusunuax Canaanckm EOOQ, Cayr MNapk EOOQ/[, KoHrpact unsecr Couss EOO[

Xoten Op6ura EA[] - koHTponupaHo ot akumoHepa OpniH Monos u yNpaBnssaHo OT akUMOHepuTe
Teopnopa Monosa 1 OpnuH Monos, YeHoBe Ha ChbBeTa Ha AvpeKkTopute

HApyxectsa 100% coBcTBeHOCT Ha akuvoHepa OpniuH [Monos: [vn EOOQN, Xectus EOOO-100%
cobereeHocT Ha dud EOO[

Hpyxectsa 100% co6CTBEHOCT Ha akuuoHepa Teopopa Monoea: Mpewsc EOOA

Mpes otueTHUAT nepuoj ca oCbLUECTBEHU CAENKY CbC CBBP3aHN NULAa KaKTo cnensa:

OBem Ha caenkuTe npes nepuoaa B Xun. NBe. nga:(fo:;)f: ﬁ ';uaa
Ne no HaumeHoBaHue Ha cBbpaaHoTO PuoA T
pen nuue fpegocra - -
: Moky- Mpoga- BEHU Monyuyenu | Nuxeu B?ﬂ:a 3?:;];)‘(
KU WU 3aemMuy 3aemMu
1 _|BAP EOO[ 0 0 0 0 0 0 96
2 | NPUBUNMIK EOOQ 0 0 0 0 0 0 63
3 EWY B KU ACETC
MEHM,El)KM'bHT oon 18 0 0 0 0 0 163
4 | XBI Mapk EOCOQ 0 0 0 0 0 0 579
O6buwo 18 0 0 0 0 0 901
15. Kanutan

OpyXecTBOTO U3MLMNHABA BCUYKA W3UCKBAHUS Ha TbproBckn 3akoH W 3akoHa 3a ApyXecTBaTa CbC
CneLuanHa OHBECTMLMOHHa Uern N0 OTHOLUEHME Ha OCHOBHWS Kanutan U 3afbrKuUTenHuTe pesepsu.
MNpuBneYeHUAT KanuTtan npeacrasnssa ABNrOCPOYHO hUHAHCUPaHE OT (PUHAHCOBU UHCTUTYLK, CBBP3aHO
C OCHOBHaTa AeliHOCT Ha APYXecTBOTO.

16. PuckoBe

Pucker, acouyumpaH ChLC CcTeneHta Ha crabunHocT U NepcnekTUBUTE 3a pacTeX Ha HauuMoHanHaTa
MKOHOMUKa, BITUsie CBLLECTBEHO npu cbopMMpaHe Ha HarnacuTe U nosBefeHneTo Ha UHBECTUTOpUTE,

HecnocoGHOCTTa Ha ApYXECTBOTO Aa NOKPUBA HACPELLHUTE CU 33ALIKEHUA e W3pas Ha NUKBUAEH PUCK.
JMKBUAHOCTTa 33BMCY MMABHO OT HANUYMETO B JPYKECTBOTO Ha napudHu cpencTsa WK Ha CLOTBETHUTE
UM anTepHaTusu. [pyruat ocHoBeH haKTop, KOUTO BMMSie CUNHO € CBbP3aH npusneveHus kanuran. Toit
TpsiGBa Aa Cce noaabpXa B ONTUMANHO PaBHULLE, KaTo ce KOHTPOMUpa, Kakrto HUMBOTO Ha 3aeMHuTe
CpeAcTBa, Taka ¥ CTOMHOCTUTE Ha 33ABLIMKEHUATa KbM JOCTABUALMUTE U KITUEHTUTE Ha npeanpuaTueTo.

QuHaHcoe omyem, uszomeeH no MC®O, 31 Mapm 2012z
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|):lp)’)i(EC’I'BOTO u3non3sa 3aemHU CPEeACTBa U e U3MOXEHO Ha KpeauTeH puck. Toli moxe ga Gbpoe
onpeneneH Kato BepOATHOCTTa KPeAWTOMoNyuYaTensaT Aa He USNBLbINHSBA Cb3HaTENHO Wnv Aa e B
HEBBL3MOXHOCT [1a U3IMTLITHUA NMOETUS OT HErO aHMAXKUMEHT MO CKMOYEHUs AO0roBop 3a 3aem.

Oara: 28.04.2012r. -

Cobcrasun: ' .
Msan UrHes / <

PbKosoAMTen:%

[Teopopa Monosa — usnbnHUTENEH aupekTop/
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