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NOACHUTEJIHU BEJEXKHN KbM @PUHAHCOB OTYUET
KbM 30.09.2018r.

®uHaHcoBUAT oTyeT KbM 30 centemBpu 2018 e u3roTBeH cboOpazHO 3aKOHA 3a CYETOBOJICTBOTO H
MexnyHnapoauure craHgaptH 3a ¢uHaHcoBa OT4eTHOCT/MC®O/, mnpuern ot Komwucusra Ha
EBponeiickua cbio3.

1.00ma nadopmanus — mpe3 TpeToTo TpuMeceuxe Ha 2018r He ca HACTHIIMIIM CHILECTBEHH
IIPOMEHH B IeHHOCTTa U CTPYKTYpaTa Ha yIIpaBJIeHHE Ha JIPYHKECTBOTO.

Ha 08.01.2014r. ¢ Pewenne No23-E Komwucusta 3a ¢uHaHcoB Hanzop onodpsea I[Ipocnexkr 3a
yGM4HO npeanaraHe Ha akuuu Ha J{pyskecTBoTO Ha A0 15 656 688 (neTHameceT MUITHOHA LIECTOTHH
NETAECET U LIECT XWIAIN LUECTOTHH OceMIeceT M oceM) Opos 0OMKHOBEHH, NMOUMEHHH Oe3HATHYHH
aKLIMY, BCAKA C MPaBO HA €QUH TJlac ¢ HOMMHAHA CTOHHOCT | (eWH) NeB W eMHCHOHHA CTOHHOCT
1,80 ne.

EMucuara ce M3gaBa Ha ocHopaHue Ha Pemenwe nHa OO6Guoro cuOpaHue Ha aKUMOHEPHTE Ha
Hpyxectsoro or 20.09.2013 r., cbrnacHo w1221, 1.2 ot ThproBckus peructsp, 4na.6 or 3JICHII,
un.92, an.1 ot 31K u an.1, 1.1 ot YcraBa Ha J[pyKecTBOTO.

KbMm 31 nexemBpu 2014 [IpyecTBOTO € OTYEJIO YBEIUYEHHE Ha KallUTalla B pe3yJiTar OT
myOIMyYHAaTa eMUcHd B pa3Mep Ha 563 XuLJB. oT npojaxdara Ha 562 704 Gpos akuuu.
OTyeTeHHUAT pe3epB OT EMUCHATA HA aKIMK OT YBEJIMYEHUETO Ha KanmuTaia KM 31 nekemBpH
2014 e B pazmep Ha 450 xun.nB.

Ha nposeneno penosso o6uio cebpanue Ha akuuonepute ot 15.07.2014r ce B3eMma pemnenne
3a pasnpejiesisHe Ha obnoxeHara neyanbda ot aeifHoctta 3a 2013r B pasmep Ha 953 612,0418.
KakTo cnejsa: 858 250,84 18 /90 % ot nevanbara/ - 3a AMBUIEHTH, a OCTATHKBT B pazMep Ha

95 361,20 nB BbB @oH ,,Pe3epren™ Ha JpyxecTBOTO.

2. IbaroTpaiiny MaTepHAJIHH AKTHBH — KbM 30 cenremepu 2018 ApyKecTBOTO NpHUTEKABA
CJIEIHUTE ABJITOTPAiiHU MaTepHaTHH aKTHBH IIPEACTaBEHH 110 OallaHCOBa CTOMHOCT :

KsmM KbM
30.09.2018 31.12.2017

AMA
KoMnoTepHa TeXHHKa - 1
TpaHCIOPTHU cpeacTBa 19 22

19 23
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3.IbarorpaiiHu HeMaTepHAJIHH AaKTHBH - KbM 30 cenremBpu 2018 IpyKECTBOTO HE
MIPHUTEXKaBa AbJIroTpailHi HEMaTEpUAIIHH AKTHBH.

4, HeTHH npHX0JH OT JINXBH

Kbem 30 centemepu 2018 apyecTBOTO € OTHYENO (DPUHAHCOBH TNPUXOAM OT JIMXBH MO 3aeMH H
B3CMaHHA, MPHUXOJIH OT JIKXBH MO ACMNO3HMTH U pasiuiallaTC/IHH CMETKH, KaKTO CJie/1Ba:

Kem KbMm
30.09.2018 30.09.2017
Ilpuxoau oT JHXBH
Pa3namare Hid CMETKH U IETIO3HTH - -
3aeMu B B3eMaHus 168 658
Heycroiiku - -
JIuxXBH 1O MPUCHAEHH B3EMaHHA - -
OO01110 NpUXOIH OT JINXBYU 168 658
Ksm KbMm
30.09.2018 30.09.2017
Pasxoau 3a IMXBH
3aem EBPB 2007T, - -
3aem EEBP 2012r. - -
HakazarenHu nHXBH (279) (361)
00110 pa3xoam 3a THXBH (279) (361)
HeTHu NpuXoau OT THXBH (111) 297

KbMm 30.09.2018r pyxkecTBOTO peaqn3vpa ¥ NMPUXOAX OT NPUCHIEHH Pa3HOCKH MO ¢hAeOHH aeia B
pazmep Ha 102 xun a8 . Kum 30.09.2017r 1e3u npuxoau ca B pazmep Ha 0 aB.

5. 3aeMH H B3eMaHHA
JeitHocTTa Ha J[pyKECTBOTO € CBBbpP3aHa ChC CEKIOPUTH3ALMA Ha B3EMaHHs.

Kem 30 centemBpu 2018 wu 31 pexkemspu 2017 3aemuTe W B3eMaHuATa Ha JIpy:KECTBOTO ca KakTo
crenBa:

Kbm Kbm

30.09.2018 31.12.2017

BpyTHa cyma Ha 3aeMH H B3eMaHHA 13,655 13,757
[MpoBuzns 3a obe3ueHka (5,287) (4,856)
3aeMH W B3€MAHUS 110 JOTOBOPH 32 LECHH 8,368 8,901
TBProBCckM U IPYTrH B3EMaHHsA, B T.4. HEYCTOHKH 858 2277
OO61110 3aeMH H B3eMaHuA 9,226 11,178
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3aeMHTe U B3eMaHHUATA ca NPUAOOHMTH 10 CHlIaTa Ha JOrOBOPH 3a LECHSA CbC CBbP3aHH U HECBBP3aHH
auua, Bki. EHepromonTax-AEK Al ,Enemona AJl , CHUIT OO/ u KEEIT 133/1.

5. 3aemH H B3eMaHHS(IPOAb/IKEHHE)

KM 30 centemBpu 2018 u 31 nekemepu 2017 roauHa JIpy»kecTBOTO € NpUAOOHMIIO 3aeMU U B3EMaHUA
B pa3Mep CbOTBETHO Ha O Xui. 1B, ¥ 0 XML JIB.

KbMm 30 centemBpu 2018 JlpyxkecTBoTO npuTeskaBa 38 /TpuaeceT U oceM/ Opost ABJITOCPOYHH H
KpPaTKOCPOYHH B3€MaHHA BBB Bpb3Ka CBhC CEKIOPHTH3alMA, MO CHJaTa Ha JOTOBOPHM 3a liecHs
npeaumuo ¢ ,,EHEPTOMOHTAK-AEK" A]l , ,,EHEMOHA" A/l , ,,CUIT* OO/, ,,U30JIKO” OO/,
KEEIl J33]] ¢ GanaHcoBa croiiHocT B pa3sMmep Ha 8,368 ., kiacuduUMpaHM KaTo ,.3aeMH M
B3EMaHUA".

IIpe3 TpetoTo Tpumeceuwe Ha 2018r HAMa NpuaAOOUTH HOBW HETEKYIIM (DMHAHCOBM aKTUBH C LEJ
CEKHOPUTH3ALIUA.

JIBIOKEHHMETO Ha MPOBU3MATA 332 00€31IeHKA € NPeACTABEHO B Clie/iBaliaTa Tadnmua:

Kbm KwmM
30.09.2018 31.12.2017
Canjo B Ha4aJoOTO Ha TOAMHATA 4,856 4,578
Ipusnara 3aryda ot o0e3leHKa Ha B3eMaHusA 451 1,490
Bw3cTaHoBeHa npe3 roauHaTa 20 1,212
Canno B Kpas Ha roIUHaTa 5,287 4,856
6. TeproeckH H APYrH B3eMaHHHA
KM KM
30.09.2018 31.12.2017
B3emanua no npeirocTaBeHy aBaHCH 57 62
CbaedHM B3eMaHHA - -
Hpyru BemMaHus 801 2.215
Obuwo 858 2277
7. JApyru GHHAHCOBH Pa3xoau
KbM KbMm
30.09.2018 30.09.2017
BanyTHH npeoueHKn - -
TakcH 1 KOMMCHOHH 3 3
Pazxonu 3a o0e3ueHka Ha UHAHCOBH aKTUBH 451 1,225
Jpyru (pMHAHCOBH pa3xoln 91 584
O61mo 545 1,812
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8. OneparuBHu pa3xoan
KbMm Kbm
30.09.2018 30.09.2017
Pasxonu 3a BEHIIHM yCTyTH 132 161
Pasxonn 3a amopTH3auus 4 3
Pasxonu 3a 3annaTé ¥ OCHrypoBKH 85 80
CbaedHu pazxoau 3a cb0MpaHe HA B3eMaHUs 22 -
Hpyru pasxoau 2 32
O6wo 245 276
9. IlapuuHH cpeAcTBA H NAPHYHH €KBHBAJICHTH
Ksm Kbm
30.09.2018 31.12.2017
IMapuunu cpencTea no 6AHKOBH CMETKH 290 390
ITapuunu cpenctra B Opoit - -
0610 290 390

KoM 30 centemepu 2018 napu4HH cpeacTBa no GaHKOBH CMETKH CITYXKaT 3a 00e3ledeHme Ha 3aeM OT
EBponeiickara 6aHka 3a Bb3cTaHOBsABaHe W pazeuTie (EBBP).

10. baHKOBH 3aeMH

[To cunata Ha ckmoueH Jgoropop 3a 3aeM or 21 gexemBpu 2007 ¢ Eeponeiickata Gauka 3a
Bb3CTaHOBABaHe W pasBuTHe (EBBP) Ha o6la croiiHocT 7 MiH. eBpo mnpes 1oau 2008 u ronu 2009
JpyKecTBOTO Nojy4asa Cpe/iCTBa ChOTBETHO MO [IbPBHA TPAHLL B pa3Mep Ha 3 MJTH. €BPO U 110 BTOPHUS
TpaHIIl B pasMep Ha 2,335 Xujl. €BpO, KOUTO ca M3MOJI3BaHH LIEJEBO 3a 3aKyNMyBaHE HA B3eMaHMs MO
ECKO noroeopu Ha ,,EHEMOHA" AJ] no Beue 3apbpiueHH npoekTd. [Ipe3 2010r. ca mocThmHIN
Cpe/CTBa MO BTOPHAT TPaHII B pasMep Ha 1, 665 xun.eBpo: 423 xun.eBpo mnpe3 mecen maii u 1, 242
XWIL.EBPO TPe3 MeCeLl HIH.

KoM 30 cenrempn 2018 GanaHcoBaTa CTOMHOCT Ha 3ab/DKEHHUSATA MO TO3H 3aeM e 0 xun. nB. (2017;
0 xun.nB). I1bpBOHAYANHHAT TOAHIIEH JIMXBEH NMPOLEHT MO 3aeMa MbPBOHAYAIHO € TPH MEceveH
EURIBOR mtoc Han6aeka ot 2 % ruiaTMM Ha TpuMeceuHa 6asa.
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10. bankoBH 3aemMH (NpPOALJIKEHHE)

Ilpe3 2012 roguHa NPHIOKHUMUAT TOAMILEH JTMXBEH NMPOLEHT € (PMKCUPaH, KakTo Clie/lBa: 3a MbPBHUA
TpaHw — 6.45%, 3a ropus TpaHwl — 6.5%. IagexxbT Ha 3aeMa e Ha 4 mapT 2015.

CorinacHo yenosusta no porosopa ¢ EBBP Jlpy:ectBoro Tpsa0Ba na M3NBJIHABA ONpelesieHu
YCJIOBMSA, €IHO OT KOHTO € MakCMMaJIHOTO CHOTHOLUEHHE Ha MPOCPOYEHHTE B3EMaHHA, 3aKyIEHH OT
Enemona AJl cbe cpeacTtea OT TO3M 3aeM, 3a nosede oT 60 nHW kbM ofllaTa CyMa Ha B3eMaHUATA
3aKyMeHH ChC CPENCTBA OT TO3HM 3aeM Ja He nperuinara 5%. [1pu npocpoyBaHe Ha eHa MITH MOBeYe
MECEYHH BHOCKH, KaTO MIPOCPOUEHO € OMOBECTEHO LSUIOTO B3EMaHE OT ChOTBETHHS AIBKHHK.

Ha 02 mapt 2012 JIpysecTBOTO MOANMCRA HOB A0roBop 3a 3aeM ¢ EBBP Ha o6iwa croiinoeT 10 MaH.
eppo. Criopen yclIoBUATa Ha JOTOBOPA, CPOKBT 3a YCBOSBAHE HA CpeAcTBara 1o 3aema e 3 mapt 2013,
MbPBOTO YCBOsABaHE € B pasmep He no-Mayuko oT 1,000 xun. eBpo. ['OQMIUIHUAT JIMXBEH MPOLEHT [0
3aeMa e (ukcupaH Ha 6.50%. ['napHMuATa 1He ce M3IUlala Ha 25 BHOCKM, bpBara ot kouto € 1,111
XWI. eBpo, miatima mnpe3 mecell Mapt 2013, a octananute 24 ca paBHM TPUMECEYHHM BHOCKH MO
370 xun. eepo. Kpaiinara nata 3a u3niaiiase Ha 3aema e 4 mapt 2019.

3aeMBT ce obe3nevaBa ChC 3aNIOT HA B3EMAHMATA, CEKIOPUTH3AIMATA Ha KOMTO ce (PUHaHCHpa Che
cpenctsa ot 3aema. JpyxecTBoto-maiika, Enemona AJl, e rapaut no porosopa 3a 3aeM ¢ EBBP.

Kbm 30 centemepy 2018 croliHOCTTa Ha yCBOEHATa IJlaBHULA 110 KpeauTa € 9,220 xui.eppo., Kato
NnopaaM M3THYaHE Ha CPOKa 3a YCBOSIBAHE, CHIVIACHO KJIay3MUTe OT J0roBOpa, HEe ca YCBOEGHM CPENCTBa
B pa3mep Ha 780 xun.eBpo.

[lopangu mpomsiHa B pa3mepa Ha YCBOEHara cyMa [0 3aeMa KMMa [pOMsfHA B IUlallaHUATAa Ha
rIaBHUIMTE 10 Kpas Ha nmepuoja. [narHMUATa ce M3Mialla Ha 25 BHOCKM, TbpBarta oT kouto € 1,024
XHWIL.eBpO, IateHa npe3 Mecew Mapt 2013, a octaHanute 24 ca paBHM TPUMeECEYHM BHOCKH Mo 341

XHJI1.EBpO.

KbM 30 centemepy 2018 r ca W3BBpLICHH JIMXBEHH IUIALIAHUA 110 JOroBopa 3a 3aeM ot 02 mapr 2012
¢ EEBP B pasMep Ha 165 xun. aB .(2017: 420 xun.J1B.) ¥ NiallaHua no riaBHULA B pasMep Ha 1 391
xun.ne.(2017: 2 140 xun.ns.)

KsM 30 centemBpu 2018 OanaHcoBaTa CTOHHOCT Ha 33IbJDKEHMATA MO TO3M 3aeM e 5 861 xuin. nB.

11. THProBckH H APYIrH 3aIbJIKEHHA

KM Kbm

30.09.2018 31.12.2017

3aabmkeHus 3a IUBHICHTH 30 30
3a1bMKeHHA KbM CBbp3aHH NPEeaNpHATHA - -
3a1bmKEeHHA KbM JOCTaBYHLH 2 -
3aabKEeHUs KbM MepcoHana 6 6
3a1bIKEHUA KbM OCUTYPHMTEIHH NPEANPHATHA 2 2
Hpyru 3agblKeHHs 1 22
O6wo 41 60
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12 OcHOBeH KanuTaja

[Mpe3 Tperoto TpuMeceuue Ha 2018 HAMa OTHETEHO YBEIHUEHHE HA KanuTana.

BHecenuar Hambe/iHO ocHoBeH Kanurtan kbM 30 cenremBpu 2018 e B pasmep 4, 454 xun. niB.,
pasnpenened B 4454 126 Opos oOuMKHOBeHM Oe3HaIMYHM aKUMM C MpaBO HA Ijac, BCsAKa ¢
HOMHMHaJIHa cToiHOoCcT OoT 1 ne. Ilpes 2011 JIpy:kecTBOTO OTYMTA YBENHYEHHE HAa KamnuTana B pa3Mep
Ha 2,588 XWMI.JIB. U NpEMHUH OT eMMCUS Ha akuuu B pasmep Ha 776 xun.as. [Ipe3 2014 e oryereHo
YBEJIMYEHHE HA KanmuTajla B pasMep Ha 563 XWil.jB. H MPEMHH OT €eMHCHA Ha aKUMH B pasmep Ha 450
XMILJIB.

JIpy:KeCcTBOTO € perucTpHpaHo Karto MyOnauuyHO [Apy:kecTBO. Heroeure aklMM ce TbpPryBaT Ha
Bwarapcka ¢onnora Gopca.

Ksm 30 cenremBpu 2018 akuuonepu B [pyskecTBoTO ca:

AKuHOHep 30.09.2018

% OT KamuTasia
Enemona AJl 3,51
Du3znYecKHy TuLa 5.75
KOpunndecku nuia 90,74
Ob61wo 100.00

Kbvm 30 centempu 2018r. , ®EEHM" AJICHLl He nputexapa coOCTBEHUW akUUMM M IbLUEPHH
JpYKecTRa.

KM 30 centempu 2018 1 143 000 Gpos akuuu Ha apys:kecTBOTO, cobcTBeHOCT Ha Eckona Koncynr
OO0/Jl, ca mpenmer Ha ocoben 3amor. Kem 30 cenrempu 2018r., 156 376 Opos akuMu Ha
IpyxecTBOTO, cobcTBeHocT Ha Enemona A, ca npeamer Ha ocobeH 3am0r.

13. @onj pe3epBeH H NPeMHH N0 eMHCHH

KoM 30 centemBpu 2018r. HaTpynaHuTe pe3epBH BKIIOUBAT OOILNM pe3epBH B pasMep Ha 286 xu.
JB., 13 XMILNB., 3a€J€HH CJie]] YTBbpKIaBaHe Ha rOAMILIHUA GuHaHcoB oTdeT 3a 2006r., 11 xun.as.,
3alleleHd clel YTRbpXkJaRaHe Ha ToAMIUHMA (uHaHcoR order 3a 2009r., 4 xunJe. cheg
YTBbpKIaBaHe Ha roauiuHus ¢unaHcoB order 3a 2010r., 36 xun.JB. cnen yTBbpKaaBaHe Ha
roguuiHus puHaHcor otdet 3a 2011r. , 105 xun.JiB. cnen yTBbpXKAaBaHe HA TOAMIIHMA (QHWHAHCOB
otuer 3a 2012r., 96 xun.iB cnen yTBbpaKAaBaHe Ha roauiuuus dunancos oryer 3a 2013r. u 21 xun.ue
crea YTBBbPKAABaHE HAa OAMLIHUA GUHaHCOB oTyeT 3a 2014r. [IpeMuuTe NO €MHUCHH ca B pa3Mep Ha
2, 102 xun. nB., dopMHpaHH B pe3yNTaT Ha yBellWYeHUATa Ha Kanutana npe3 2008, 2009 u 2011r. 1
2014r.
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14. DHHAHCOB pe3yaTart

Texywmsar ¢puHancos pesynrat Ha Jpy:kectBoto kM 30 centemepu 2018 e 3ary6a B pasmep Ha 779
XHII. JIB.

15. Joxoan Ha akuHsa

JloXonbT Ha €[Ha aKLKi ce W34YMciABa Ha (asza Ha HeTHaTa nedanba 3a pasnpefesieHHE M CPelHO
MpeTerjeHHs Npe3 BpeMeTo Opoi Ha OOMKHOBEHUTE Oe3HATHYHH aKLIMM TPe3 OTHETHUA MEPHOL.

Kbm KbM

30.09.2018 31.12.2017

Hernata neyan6a/3zary6a 3a akuuonepute Ha J[pyKecTBoTo (778 712) (958 720)

CpenHo npeterneH 6poii Ha 0OMKHOBEHH aKIMH 4,454,126 4,454,126

Hoxonu Ha akuus (B NeBa) (0.17) (0.22)
16. WupopmMannn 3a cnpaBeATHBA ¢TOHHOCT HA (PHHAHCOBHTE AKTHBH

MexnyHaponeH cuetoBoieH craHnapt 32 "®uHaHcoBM uHCTpyMeHTH: [IpeactaBane™ (MCC 32)
u3nuckBa OenexkuTe KbM (PUHAHCOBUS OTYET Ja ChAbpXKAT MHGOPMALMSA 3a ONpelensHeTo Ha
crpaBeAJiMBaTa CTOMHOCT Ha (HMHAHCOBMTE aKTHBH M nacHBU. CripaBeuiMBaTa CTOWHOCT € cymara, 3a
KOATO €/IMH aKTHB MOKe Ja Oblie pa3sMEHEH WM €/IMH MacHB ypelleH, MeKay A00pe OCBEJOMEHH H
JKenaeln cTpaHu B oOHyaiiHa clenka noMexay MM. Ilopaau ciaGopa3BUTHA Masap Ha onpeae/eHu
(MHAHCOBH MHCTPYMEHTH B bbrapus, He e Hanulie HeoOXoaMMaTa nasapHa HHbopMaLHs 1o
OTHOIIIEHHE HA C/IENIKUTE C B3eMaHMsd M HAKOU JPYrd (PMHAHCOBM WHCTPYMEHTH. TOBa npaBH Ha
NpaKkTHKa HEBbL3MOXKHO ONpeleNsHe Ha CIpaBeUIMBa CTOMHOCT 3a MoJoOHH HMHCTpyMeHTH. [lo
MHEHHE Ha PbKOBOJACTBOTO, NOcoveHaTa GanaHcoBa CTOMHOCT Ha T€3H MHCTPYMEHTH, € Hali-BIpHaTa
¥ TOYHA CTOMHOCT NpH JaJCHHTE 00CTOATENICTBA.

B AOMBJTHEHHE, PEIYITATBT OT HU3HCKBAHHWUTE IOJHIIHHM OLIEHKH Ha CCKIOPUTH3HPAHWTE B3CMaHHUATA
MOTBBPAAaBa, Y€ NMpELUCHKAaTa 3a TAXHaTa cCrpaBeiivBa CTOHHOCT HE ce pazjiH4yapa CbLIECTBEHO OT
TAxHaTa 6anaHcoBa CTOHHOCT.
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17. ®HHAHCOBH HHCTPYMEHTH H YIpaBJieHHe HA (HHAHCOBHS PHCK

Kbm Kbm
30.09.2018 31.12.2017

MUHAHCOBH AKTHBH

3aeMH U B3eMaHUs 9,226 11,178
ITapuynu cpencraa 290 390
POHHAHCOBH NACHBH

@HHAHCOBM NACUBY MO AMOPTU3MPaHa CTOHHOCT 5,861 7,119

3aeMuTe M B3EMaHWATA BKJIKOYBAT B3EMAHUS BB BPH3KA ChC CEKIOPUTH3ALINUA, 110 CHIIATa HA I0TOBOPH
3a LIECHA W THPTOBCKH M JPYTH B3eMaHHWs. BbB (JMHAHCOBHMTE MAcHBH MO aMOPTH3HWpaHa CTOMHOCT ca
BKJTOYEHM MOJTy4eHH OaHKOBH 3aeMH.

JleiiHocTTa Ha JIpyKeCTBOTO € M3/I0KeHa Ha PasiuYHH (JUHAHCOBH PHCKOBE: KPEIHWTEH PHUCK, JIHXBEH
PHCK, JTHKBH/IEH PHCK M BAJTyTE€H PHCK.

Kpeanten puck

JIpy’KecTBOTO € M3/IOKEHO Ha KPEIMTEH PUCK BbLB Bpb3Ka C MHBECTHLUHOHHATA CU JIEHHOCT.
KpeauTHHAT pUCK Ce onpelelis KaTO PUCK OT Bb3HUKBAHE HA HEBB3MOKHOCT KOHTPAreHT 1a 3aIl1aTy
W30 TBIDKMMKTE KbM JIpyKeCTBOTO CyMH, Ha AaraTta Ha nanexa. KpeIuTHUAT puck € OCHOBEH 3a
AeHHocTTa Ha JIpy»KeCTBOTO, MOpaad KOETO PBLKOBOACTBOTO YIPaBIfABa W CICAHM BHHUMATEIHO
M3JI0)KEHOCTTa My Ha KPEIMTEH PHCK.

JpyKecTBOTO oOrpaHuyaBa M YNpPABISABA KPEAWTHHUA PHUCK, palboTedKH INpeauMHO C IbpiKaBHU
HHCTHTYLMH M yupexaeHusa. [Ipy TAX BB3MOMKHOCTTa [a HE HM3MNATAT 3aJb/DKEHHMATAa CH KBM
JpyKECTBOTO € MUHHMAJIHA.

Kbm 30 centemepu 2018 B pesynrar Ha rinobanHata (PUHAHCOBA M MKOHOMMYECKA KpH3a B
ObJIrapckata MKOHOMMKa ce HabiroJaBa cnajl B MKOHOMHYECKO pa3sBMTHE, KOMTO 3acara LMpOK Kpbr
OT MHIYCTPHATHH CEKTOpPH. B pe3ynTaT Ha TOBa HapacTBa HECMIYPHOCTTa CBbP3aHa CbC CNOCOOHOCTTa
Ha KIMEHTHTE Ha J[py>KeCTBOTO J1a NMOracsaBar 3a/{b/DKEHUATA CH Ha JIOTOBOPEHUTE NANEeKHH 1aTH B
MOCEABALLH OTYETHHU NEPUOJU U B ChOTBETCTEUE C JOTOBOPEHUTE YCII0BHA.

Ksm 30 centemepu 2018 MMa HEIUIATEHW BHOCKH [0 HAKOJKO [O0r0BOpa 3a Liecus, Nopagu
(dvHaHCOBa 3aTPyJHEHOCT Ha AABXKHHMKAa. ChriacHoO CYeTOBOAHATAa MONHWTHKAa Ha Jlpy:KecTBOTO,
MpOCPOYEHUTE B3eMaHHs MOAJexKaT Ha 00e3lleHKa KbM JlaTaTta Ha U3roTBaHe Ha oTueTa (Oen.S).

Kem 30 centemepu 2018  Jlpy»KecTBOTO npwiara MOJMTHKA 3a ONMpenensiHe Ha 3arydara oT
ofe3ueHka 3a (PMHAHCOBH aKTHRH OTYMTAHMW MO aMOPTH3MpyEeMa CTOHHOCT, B KOATO CTOHHOCTTa Ha
3arybute OoT oOe3leHKa € pa3nMka Mexay OanaHcoBaTa CTOHHOCT Ha AKTHMBHUTE M HACTOALLATa
CTOMHOCT Ha OYakKBaHMTE OBACIIM NapUYHU TOTOLM, AMCKOHTHPAHW € MMBbPBOHAYAIHHA JIMXBEH
MIPOLIEHT TUTIoc HaabaBKa, onpenaesieHa oT PeKoBoAcTBOTO Ha JIpysKECTBOTO, 3aBUCELlA OT cTaTyca Ha
KOHKPETHHS ()MHAHCOB aKTHB.
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17. DHHAHCOBH HHCTPYMEHTH H YHpaBJieHue HA GHHAHCOBUH PUCK (IPOIBb/KEHHE)
Kpeanrten puck (npoab/ukenne)

JIpyKecTBOTO € MOANKCANIO rapaHLIMOHHO CIIopasyMeHHe 3a o0e3neyaBaHe Ha 4acT OT B3€MaHHATA CH,
OTroBapsAILH Ha Onpe/eneHn H3nckpaHus, ¢ @onx ,.EHepruiina edextusHocT” npe3 2008 kato obimara
CyMa Ha rapaHTUpaHMUTE B3eMaHuATa He TpsAOBa Ja HaJBUILABA 16 MMIMOHA JeBa, a pealu3UpaHaTa
rapaHUHoHHa 0TroBOpHOCT — 800 xun.B. Wi 5% 0T 06e3ne4YeHUTE B3EMaHHs KbM BCEKH MOMEHT.

I[Tpes 2008 1 2009 roauna JlpyxecTBOTO e()eKTUBHO CKIIOUBA 23 JOMBIHUTEIHH CIIOPa3yMEHUS KbM
rOPECHOMEHATUs I'apaHLMOHEH JOrOBOP 3a KOHKpeTHH Joroeopu ¢ xideHtd. [Ipes 2010r. ca
CKJIIOYEeHH 6 nombjaHUTENHM crnopasymeHus ¢ @oHpa ,.EHepruiiHa edextuBHocT”. Ilpes Tperoto
TpuMmeceude Ha 2018r HAMa mMoAMUCaHH HOBH CTIOpa3yMeHHMs MO J0roBOpH 3a uecua ¢ DoHn
,.EHepruiina edextuBHocT”. KbM 30 centemBpu 2018r noanucaHuTe rapaHLIMOHHH CIIOpa3yMeHMs 3a
obe3neuaBaHe Ha yacT oT B3eMaHuaTa ¢ @onx Enepruiina EdexkTHBHOCT ca H3TEKIN.

JInXBeH pHcK

JIMXBEHUAT PHUCK € CBBP3aH ¢ eeKTHTEe OT W3MEHEHHETO Ha Ma3apHUTE JIMXBEHW PABHUILA BBPXY
(PMHAHCOBOTO CHCTOAHKME Ha JIpy/KECTBOTO M HEFOBMTE MAPUYHH MOTOLIH.

Jluxpenuar puck ce HaOGmoaaBa M ynpaBisBa 4pe3 NOAXOAAL M300p MEXKIY MHCTPYMEHTH C
(ukcHpaHa ¥ niaBallla TMXBa.

IMonuTtHka Ha ﬂpy)KeCTBOTO € 1a HaMaJiaBa JIMXBCHHUA PHUCK KaTO C€ CTPEMHU da MNOCTHIHE MaKCUMAIHO
CBbBINAACHHE MEXKOY B3C€MaHHMA H 3ab/IKCHHA C IU1aBalll JIMXBEH MNPOLCHT, KAaKTO H MaKCHMAalHO
CbHBIIAACHHE B IICPUOIHMTE Ha MNPOMAHA HA JIMXBCHHUTE MPOLCHTH.

Kem 30 centempu 2018 (PMHAHCOBHUTE MHCTPYMEHTH IbpiKAaHHW 0 Majex ca ¢ ¢uKcupaHa
JIOXOJIHOCT, KOETO OrpaHH4aBa JIMXBEHHA PUCK, HA KOHTO € M3102keHo JIpyKecTBOTO.

Cuwurano ot 4 gekemepu 2008 u 4 pekemepu 2009 /pyxecTBOTO € (DHKCHPAIO TUXBEHUTE PaBHHLIA
no Tpanw 1 u Tpanm 2 mo noay4yenusa 3aem oT EBBP. Taka e u3bernar pucka oT yBelMUYeHHE Ha
JIMXBEHHTE TUIALAHKA NPH €BeHTYanHo noeuuieHue Ha TpuMecednus EURIBOR. JloroBopsT 3a 3aeMm
ckntoyeH ¢ EBBP na 02 mMapt 2012 cpmo e ¢ dukcupaH JMXBEH TMPOLEHT, MOpajH KOETO CBIIO €
€JTMMHHHPAH PHCKA OT YBEIIMYEHHE Ha IMXBEHUTE IJIALaHHA M0 KpPeauTa.

JINKBHEH pHCK

JIMKBUIHUAT PHUCK € CBbP3aH C BepOoaTHOCTTa J[py:KECTBOTO Aa He pasmonara ¢ [0CTaThbYHO NMapH4HH
CpPEe/CTBa, 33 Ja M3ITbJIHU 3aQbJIKEHUATA CH B PE3yJITAT HA HECHOTBETCTBHE MEKIY BXOIALIMTE U
M3XOMAIH MapH4HH moToud. OCHOBHMAT JMKBHIAEH PHCK € CBbp3aH CbhC 3aBUCHMMOCTTa Ha
HpyxecTBOTO OT cHOMpPaHe HA B3EMAaHUATA CH ¢ Liesl 0OCyKBaHe Ha 3ab/KEHHATA CU 10 IbJITOBUTE
LIeHHH KHMKa W 3aema ot EEBP.
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17. PHHAHCOBH HHCTPYMEHTH H YNIpaB/ieHHe HAa (HHAHCOBHA PHCK (IPOABb/IKEHHE)

JIMKBHAEH PHCK (MPOIBbJIKEHHE)

BbB BCEKH €IMH MOMEHT JIpy:kKecTBOTO MOABPsKa MOI0KHTENEH

OanaHc MEXOY BXOIAIIMTE NMapH4YHH IOTOLM MO B3€MaHMATA W MU3XOAALIMTE NApH4YHH TOTOLM MO

ABJITOBHTE LICHHHU KHHXKa H IMOJTYYECHUTE 0aHKOBH 3aeMH.

Baayren puck

JpyIKECTBOTO € M3/I0KEHO Ha PUCK OT Bb3MOXKHH MPOMEHH Ha BAIyTHUTE KypCOBE, KOMTO MOTraT ja
NOBJIHAST HA (PUHAHCOBOTO CHCTOAHME W MAPHYHMTE MOTOLH. B3eMaHuATa, IbATOBUTE LIEHHH KHIDKA U
3HAYMTEHA 4YacT OT Pa3XOfIMTe 3a JIMXBW W ONEPATHBHHTE Pa3XOAH ca JIEHOMHHHDAHM B €BpO.
HpyxecTBOTO He NOAbPKA MO3HLUMK B IPYTH BaTyTH OCBEH B €BPO U JieB. BamyTHHAT Kypc JieB/eBpo e
(rkcupan Ha 1.95583 neBa 3a 1 eBpo B CHOTBETCTBHE ¢ NpaBHiaTa Ha BanyTHus Gopa.

KanunrajoB puck

HpyxecTBOTO ynpaBiisBa COOCTBEHMA CH KamMTal, 3a Ja paboTH KaTo AeiCTBAlLO NpEeanpHATHE H

ONTHMH3Hpa Bb3BPLIUAEMOCTTa upe3 mnonoOpsBaHe HAa Koe(hHIMEHTA IbIT

KaluTall.

KbM COOCTBEH

Kanuranosara cTpykrypa Ha [Ipy:KeCTBOTO ce CbCTOM OT NapHYHH CPEICTBA, MOJYYEHH 33aEMH H

coOcTBeEH KanuTtal, BKIOo4YBall OCHOBCH KalliTall.

KoeduumenTsT Ha 3anbkusnoct kbM 30 cenrempu 2018r 1 2017r e kakTto cnessa:

Kbm KbMm

30.09.2018 31.12.2017

3aemMu 5,861 7,119

[Tapyuuny cpeacTBa M NAPUYHM €KBHBAJIEHTH (290) (390)

JBnrocpouHH 3aeMH, HETHO OT NAPUYHK CPEACTRA 5,571 6,729

CobcTBeH KanuTan 3,633 4,412
Koeduuuent Ha 3a0ThXHANOCT (3a€MH HETHO OT MApHYHM CPeJICTBA

OTHECEHU KbM COOCTBEHMSA KalHTaN) 1,53 193
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18. OnoBecTsiBaHe 32 AbPKABHUA AbJr BbB puHAHCOBUTE 0T4eTH N0 MCPO, oTHOCHO
u3siBNeHHe Ha EBponefickusT oprax 3a neHHH KHmwka u nazapu( ESMA) or 25.11.2011

KbM 30 cenrremBpu 2018 [pysecTBOTO HAMA €KCNO3HMLMA KbM IbPXKABEH JbJIT, BKIIIOYMTETHO H KBM
IPBLKHA CyBepeHeH AbIr. JIpyKecTBOTO HE MPHUTEKaBa IbP)KABHU LIEHHH KHIKA.

Hata: 24.10.2018r. CbCTABHUTEL.........
I'p.Codus /b.boiiyeB-cueTOBOANTE B
»EHHIa HHKkeHepHHI”AJl/

/Nesin Bbpbanos/
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