~TPAHCCTPOYEBYPTACY AA
Koucoanaupamu gunascosn oraets 3a IV-To Tpuseceyne 13 2018 roanna
BCISKN CYMIT €A HIAPAZEHN B XAAAB., (CBEH 2KO HIPHIRO HE € JRA3AI0 APYTO

NOJACHEHKSA KBM PHHAHCOBUATE OTYETH
1. O6ma nadopmaius

“TPAHCCTPOW-BYPTAC” AJl (HapHuaso TO-HATATBK OHIe “APY)KECTBO-Malka”) ¢ aKHHOHCPHO APYKECTRO,
perucippano B Bpirapus ¢ Pupmeno feno MNe3249/18.07.1994rox. wa BOC. Cemanumero W afpecht Ha
VIIpaBJIeHAE Ha APYKeCTEOTO ca: rp. Byprac, yi. ,,Yenenrcka™ Ne 8

OcHOBHATA JEHHOCT HA APYKECTBOTO-MaliKa € CBBP3aHa CBC CTPOMTENCTBO HA XMAPOTEXHHYECKH CHOPBKCHH,
NPRCTAHMIIHO, POMHMILIEHO, KAKTO U €71, MOHTaHH, BONOKPOBOIHY H KAHATU3ALHONHA MPEKH, YCITYTH € TOKKA K
AEKA CTPOUTENHA MEXaHM3aiks, aBTOTPAHCHOPT, NPOU3BOACTBO Ha 6&TOH, CTOMaHOOETOROBY CNEMENTH, OTAABAHE
07, HAEM HA JBIHAMO ¥ HEMBIDKUMO HMYILECTBO.

JIpyKecTBOTO-Maiika C& YIpPAE/asa 1 peacTaBadra oT Hukonak Mwnes - H3AENHUTENCE JUPEKTOP.

JlpyKeCTBOTO-MalKa HMA PETHCTPHPAH KANKTA B pasMep Ha 87 714 mesa, pasnpenenct B 87 714 6pos nouMersy
AKLMH, BCAKA ¢ HOMHHATHA CTOHHOCT OT 1 zIeB.

JpyxecTBoTO-Malika e npeanpuatHe oT I'pyna. To e maiika H U3TOTBA KOHCONHARPAHH duHaHCORH OT4ETH, KOHTO
ce my6nuxyBaTt B THPrOBCKHA PETHCTHD.

B xonconudupanuam omuem 3a IV-momo mpumecewue 20182 na “Tpancempoii — Bypaac” Al enusam credwume
dpyxucecmsa:

“Xopu3oHT Tpanc mmwenepumr” 331 yupeser mexnay: ,Tpascctpolt — Byprac” AJl, EMK 102003626,
npeacTasnasaso oT Huxonait Munes Mmies — M3NwiHuTenes AupeKTOp, ChC CSIANHMIAE H afpec Ha yTPaBACHUE:
rp. Byprac, ya. ,Yenencka” N8 m ,Xopmsonr 47 EQOJ, EHK 102886852, npefcTaBAABalo oT EBreHn
Kensskoe TaHer, ¢hC CeNAMMNE M agpec Ha yupasnenue: rp. Byprac, yz. ,Jeferr” N 46, ¢ men ygacTue B
of1ecTBeHa MOPBHUKA 33 M3MbIHEHHE Ha O0ekT: ,Pasmupenve BuK u el MpeXxd B KB. Capagoso KIIC ¢
TpadonocT”.

331 Koucopunym .. Texnoerus 2001 — KypopTao crpouTencTso” , yupeaed Mexy: ,,TpanccTpoit — Byprac”
AJl, EUIK 102003626, mpencraeinasano ot Hakoxait Munes Munep — M3mbanuTenes JAPEKTOP, CbC CCOANHIHE H
aiipec Ha ympasienwe: rp. Byprac, ym ,Ycnescka” N8 Texnocren 2001” EOQOJ, EMK 130520680,
NPeACTABMARAHO OT nik. Tonop Msanor TOZOPOR, ChC CONANMINE H anpec Ha ynpasjerue: 1p. Codns, ® k. ,,OBua
kynen” 2, 61.39A, ¢ Hen yuactue B ofecTBeHa Topbuxa 3a 00ekT: ,Vi3pafoTBane Ha TEXHHMUCCKH MPOCKT H
W3BBPHIBAHE Ha ABAPHHNY PEMOHTHHE CTPOUTEIHH PAbOTH — OCYNIHTEIHH MEPOTIPHATUA, KOHCTPYKIIUHA 3 OKaUBaHe
HA HOBO OCBETNEHHe, €NeKTPoOG3aBexIaHe U OCBETHTENHA ypeada Ha Tymen ,EdeMHNIKa” Ha aBTOMarHcTpaia
wheMyc”,

“Tpadcerpoii oitn_naiinagiin®” EQOJ, EUWK: 102837563, ¢ mpeamer Ha AeHHOCT: NpOy9BAHE, IPOEKTHPAHE,
CTPORTENCTBO, MFPAKAAHE Ha TPHOONPOBO 38 TPAHCIIOPTHPAHE Ha HenpepaloTeH HedT. PasMep Ha MEBECTHLMATA
3500 nm, — 100% ot kamaTana ¢ codCTBeHOCT Ha J{pyKecTBOTO-MaliKa;

“Tpancerpoii koueya1” EQQJL, EUK: 102864222, ¢ apeaAMeT Ha AcHEOCT: KOHCYITAHTCKA ASHHOCT, NEHHOCTH 0O
H3JaRaHE HA CEP‘TH@I'H{E.TH 33 CTOKH H Marepuany, oﬁyqeﬂﬂe Ha KagpH, TbPTOBCKD OpeNCcTaBHTEIICTBO #
MOCPCAHMYECTBO, CACHKY ¢ HHTEIEKTYallHa COﬁCTBeHOCT, KOMHCHOHHH, CHSANUUOHHN ¥ OPEBO3HH CHEIKH. Pa?.Mf:p
#a uHBeCTHLHATA 3500 AB. — 100% oT KamiTana ¢ cobeTBeHoCT Ha JpyKecTsoTo-MaliKa.

«TCHupecr Byprac® FEAJ, EMK: 204672652, ¢ mnpeameT Ha AeHHOCT: jAaBaHe IIOA HaeM MU
EKCINIOATAIYA Ha COGCTREHHN HeIBIKHME UMOTH H BCAKAKBY JelHOCTH, He3a0paHeHH OT 3akoHa. Pasmep
HA HHEBecTHIMATA € 4 577 100,00 ns. — 100% ot karmTana ¢ coGcTReHOCT Ha JIpy/KECTROTO-MakKa upes
anopTHA BHOCKA,

TOMMBIHNAT KOHCONHIMPAH QUHARCOR OTIET € OTOPHMPAH 32 nyﬁnnKyBaHe oT Vrrpasmemna ceieT HA 28 MapT
2018 rozuna.

2. OGoGmeno npeaCTABAHE HA 3HA¥UMHATE CUETOBOAHH NOJIATHKH



STPAHCCTPOM-BYPTAC™ AA
Konceananpaus: drancosy otaeTn 3a TV-to Tpavecedne Ha 2018 roarsa
BCHYHIL CYMH C4 H3DAIEHH I XHAAB., OCREH AKO HIPHUAO HE € YRAZIHO APFTG

OCHOBHHTE CUETOBOAKHH TIOXMTHKM, IPHIATAHK NPF U3TOTBAHSTC HA Te3d (PWHAHCOBH OTHUETH, €A IPEACTABEHHU I10-
Zomy. Te3n MOMMTHKY ¢a TIPHIAraHy TOCIEN0BATENHO 32 BCUUKH NPE/ICTABCHU TIEPUOAK, OCBCH AKO H3PUTHO HE ©
NOCOTEHO APYTO.

2.1, OcsoBa 32 M3I'OTBAKE

KOHCONUAMpaHATe HUHAHCOBH OTYETH €A M3TOTBEHM CHIIACKO MINCKBAKMATA HAa GBATApCKOTO CHETOBONHO
3aKOHOZATEIICTEC B HANMOHANIHATA BaNyTa Ha PenryGnuka Benrapwi- GeIrapeky aes.
Ot 01.01.1999r. GbArapcKuaT JEB € ¢ PUKCUpPaH Kype KbM eBpoTo: 1,95583 sepa 3a 1 espo.
TOYHOCTTA HA CYMHTE NPEACTABEHH BB (PMHAHCOBUTE OTIETH & XUIALH OBITAPCKH JIEBa.

HactospuTe koHcoAwmupand (HHAHCOBH OTYETH HA “TPAHCCTPOU-BYPI'AC” AJ] ca H3TOTBEHH B
CHOTBETCTBHE C M3WCKBAHWAT2 HA MExIyHAPOAHWTE CTAHAAPTH 38 (PMHAHCOBH OTHETH {(MC®O), npueTH OT
Komucnara Ha Epponelickua ¢B103.

Te ca M3TOTBEHM M B CHOTBETCTBHE C W3HCKBABRWATA HA MEXKIyHApOIHMTE CTAHIApTH 32 {(HHAHCOBA
OTYETHOCT, HyOmuKyBaHu OT MeXITyHapOJHHUA CBBET [0 CHETCBOUHH CTAHAAPTH. Bemuke MexnyHapoaHu
CTARIAPTH 3a (PHHAHCOBM OTIETH Ca MyONMKYBaHH 0T MexIyHAPOIHNs CHBET M0 CUETOBOAHY CTAHNAPTH, B Cillla 32
IEPUOSA HA W3TOTBNHG HA Te3H KOHCOMMAMPaHU (PUHAHCOBH OTYETH, ca NPHeTH OT EBpOTedcKusi CBIO3, 9pe3
npouenypa 3a ogobpeine, ycTanoseHa 0T KomucusTa fia EBPOTIEHCKIA CHH03.

KosconuaupaniTe GUHAHCOBH OTYCTH ¢4 H3TOTBEHM HA NPWHIMNA HA AeHCTBANIA FpyNa BPEANPHATIE, KOGTO
TPEAKIONara, Ye APYKECTRATA e TPOLIIKAT AeHHOCTTa O B 0G03pyuMo GBeme.

M3roTBAHETO Ha KOHCONMARPAHHTE QMHAHCOBH OTYETH B ChOTReTCTEHE ¢ MCMO W3NCKBA H3TOM3BAHETO HA
ONpPeNeNeHH CEPHO3HM CHETOBOZHH OLEHKH. To OIIe W3UCKBA OT PLKOBOACTBOTO Jia NIPABM OTPERENCHY TPEICHKA B
fpolleca Ha MPUIATAHETO HA CHETOROZHNTE TONWTUKM HA HpyxkecTBOTO. OOJACTHTE, B KOMTO C& ¢ Hamarana rio-
BHCOK4 CTEIIeH Ha MPENeHKa WM YCIOXHCHOCT, MMM O0RacTHTe, B KOMTO NOINMyCKaHKATa U puOIHEHTEIHATE
OIEHKY 4 3HAYHMH 33 KOHCOIHANPaHATE (UHAHCOBY OTUETH, C4 OTIOBECTEHU B Denekka 4.

Hoxymenmu, uzdadenu om Cosema RO MENCOYHGPOOHU CHEMOSUOHU CRGHOGDINY (CMCC) u Komumema 3a
DAFACHEHUE HA MEXCOYRAPOOHU cmandapmu 3a Qunancoso omuumane (RPMCQPO), npuemu om Eeponetickama
KOMUCUA : :

Peznamenm 2017/1990 om 06 noemaspu 2017 z0duna

Hamenerns B MCC70OT4erH 3a NapHvMHHTE MOTOLMH — TE3H H3MCHCHMA H3IWCKBAT OT TNPEANPHATHOTC Ja
1IPENOCTABH OHOBECTABAHIN, KOUTO [O3BONABAT Ha NOTPeOUTEANTS HA OTIETHTE Ia OLICHST NPOMEHHTE B [IACHBUTE,
NPOM3THIAIM OT AeHHOCTHTE N0 (HAHCHPAHE, MOOTAEIHO 33 MPOMEHH, NPOH3THIANM OT TIAPHIHUTS [OTOIM 1
Te3H OT HENAPUYHO ecTecTBO. Te3n NPOMEHH BKIOYBAT TAKWBA OT JeHHOCTHTE 110 (PUHAHCUPAHE, TPOMSTHYARIATE
oT npaaeOHEaHe WM 3aryfa Ha KOHTPOI Hall ABIIEPHA NPSANPHATHS, CHCKTH HA IPOMEHH B oOMEHHHATE KYpPCOBE,
NPOMEHE B COPARCINMEATA CTOHHOCT M- JPYTM NpoMeHH.. Tesn npoMenu e JOBENAT A0 HIBECTHU NPOMEHHE B
NpeACTaBAHeTo Ha cTaThHR B OTYeTa 33 HApUIHATE TOTOLH. ' :

Peznamenm 2016/1905 om 22 cenmemepu 2016 coduna

Hos MC®O 15 [Mpuxoan oT A0FOBOPH ¢ KAMEHTH — CTAHAaPTHT BAN3A B CHIIA 33 TOAMIIHH OTHETHH NCPHOAH,
3afouBamy Ha WM cnen 1 suyapu 2018 romuua. lenta Ha To3W cTasiapT € Aa yCTAHOBH NPHHLMMHKTC, KOHTO
APYKECTBOTO IPHIAra NpPH AOKNAZBAHETO HA TOJE3HA MHPOPMAIW HA ION3RATCIMIE HA ¢duHaHCOBUTE OTHETH
OTHOCHO €CTECTBOTO, Pa3MEpa, BPEMEBHTS MapaMeTp H HeCHrypHOCTTA Ha NPUXONHMTE H NAPUYHATE TOTOLH,
MPOM3THHAIIE OT ROFOBOD ¢ KAMEHT. Beuukd M3MeHeHud, NPOM3THIAMM OT BHBEKIAHETO Ha TO3W CTAHAAPT, €&
OTHACAT 33 TOAMIIHUTE NEPHONH, MOCOTEHH MO-rope. K'sM HacTOSIMA MOMEHT PHKOBOICTBOTO HE € B ChCTOAHUE Nid
HaNpaBy MpelieHKa 3a edpeKTa OT BREXAHETO HA CTAHARPTA;

Vismewenns 8 MC®O 1 Mpuiarane 3a nbpes T Ha MCDO — Te3H HIMEHEHHS He Co OTHACHT 1O JIpyecTBOTO
- Mafika;

HameHenus 8 MCPQO 3. BusHec KomMOuwHalHH — Te3U USMEHCHHA HE CC OTHACAT A0 HpyxecTROTO-MaHKa KbM
Jartara Ha H3TOTBAHC Ha HACTOAIINA OTUET,

HMamenenns 8 MCEDO 4 3acTpaxoBaTenHd AOTOBOPH — Te3HW H3MCHCHHA HMA Jla 3aCerHaT OTUETHTE HA
JpyxecrroTo-Malika;



L, TPAHCCTPOU-BYPTAC” AA

Koncoanaupanu dwsaricosn ovdera aa [V-to Tprmecese na 2018 roanua
BCHHKH CYMH CA W3DA3EHH B XHA.AB,, OCBEH AKO BIPHEYHO HE & YKAIAHO APYTO

Hsmerensas 3 MC@DO 9 PHHAHCOBH HHCTPYMEHTH — [IPHM ITbPBOHAYAIHQ NPH3IHABAHE THPTOBCKE B3CMAHWI,
KOUTO WI¢ C¢ MMEpBaT N0 aMOPTH3MpaHa CTOMHOCT, JIpykecTBoTO-Mafika OLEHHBA (UHAHCORWI 2KTHB IO
CIpaBeIUIMBA CTORROCT IUTEOC PA3XOAMTE, KOMTO ¢& OTHACAT NPAKO KbM npuaobusaneTo My. Korato te3n BieManus
HSMAT 3HAYMTENIEH KOMIIOHEHT Ha (MHANCHpAHE, Te CE OLCHSRAT 10 HNCHATA IIPH cAenkaTa, Tesu H3MeHeHUA e ce
NpUAATAT Ape? clledRall OTIETEH nepHon U JipyxkecTBOTO-MaMKA HE 0TAKBA A3 NOBEJAT IO CHILCCTBEHN IDOMCHH B
OTYUTAHETO H YIPEICTABAHETO HA B3CMAHUATA;

Hamvenenus 8 MCC 1 TipeacTasane Ha QHHAHCGBH OTYETH — Te3H M3MEHCHHSA HiMa Aa 3aCCrHAT OTHETHTC Ha
HpyxecTroTo-MaiKa;

Hsmerenns B MCC 2 MartepnannHn 3amacH — 7aBa €€ BH3MOMHOCT 33 IPYNIHPaHe HA CXOAHH HREH CEBp3aHu
MaTcpUanHyl 320acH 33 LeNHTS Ha 0663].1&]—1!(33‘8. He ce ouakpa Te3M M3MCHEHWS @ 34CCrHAT OTYETHIE Ha
JApyxecTBOTO-MalKa;

Wsmenenna 8 MCC 12 /lansild BBPXY A0X00A — TC3HM H3MOHEHHA HE C¢ O4AKBA XA 3aCCTHAT OTHETHTE HA
JpyxecTBOTO-MaiiKa,

HWamererwns B MCC 16 MMoOTH, MRIHHHE ¥ CHOPBYKEHHS — JaTaTa Ha 0CBOOOKJaBaKe OT TAKLB aKTHR & AaTaTa, Ha
KOSTO HOMYYATENAT T0JY9aBa KOHTPOX BBPXY AKTHBA, & PA3MepPhT Ha BH3HAIPAKACHHETO C€ ONpeZel ChIIacHo
YCIORMATA 110 AOFOBOPa. KBM HACTOSMINUA MOMEHT PBKOBOACTBOTO HE ¢ B CHCTOAHHE N3 HAlpaBM NPELEHKA 32
edeKTa OT EBBEKIAHETO HA TOBA Hsmenemie;

Hamenennd B MCC 32 OHHAHCOBH nuc’rpymemn- npencranﬂne TE3N M3MEHEHUS HMMa Ja 3acerdar OTIeTHTE
Ha JlpyKecTBOTO;

Wsmerenus 8 MCC 34 Mexannno ¢unadcoBe oTYMTAHE — TE3A H3MCHCHEHsA HAMA Za 3aCerHAT OTHSTUTC Ha
JpyxecTrOTO-MakHKa;

Hamenenns 8 MCC 36 OfesneHKa Ha AKTHBH — KbM IDYIATa Ha AKTHBY, HOJUIeAmK Ha o0e3ileHKa 00 peaa Ha
TO3R CTAHAAPT ¢ RKMOYBAT U AKTHBH, BE3HUKBAILH OT PA3XOAH 32 NOMYIaBaHe Wil M3ITBITHEHHE Ha ACTOBOP. KbM
HACTOAIIHA MOMEHT PBKOBOACTBOTO HE € B ChOTOAHHE N HAampasy APCHSHKA 3a ed)elc‘ra OT BBBCKIGHSTO HA TOBA
HIMEHEHHES,

H3mewnenna 8 MCC 37 Ilposuand, YCJIOBHH AKTHBH M ycﬂnnun HACHBY — TE€3H HM3MCHEHUA HAMA JA 3acerHatr
OTYETHTE Ha JpyHecTROTO-Malika,

Hamenenns B MCC 38 HemaTepuanuu akTu#Bd — 1a71aTa Ha 0cBOOOKAABAHE OT TAKHB AKTWB € JaTaTa, Ha KOATO
HOMYYaTeNaT TOMYIAB2 KOHTPOA BEPXY AKTHRE, a Pa3MEPET HA BR3HATPAKACHHETO CE OIPENLNIA CHITACHO
YCHOBHATA N0 AOTORODA. KBM HacTOAINA MOMEHT PRKOBOACTBOTO HE € B CHCTOSHHE Ja MANmpasW NpENeHKa 3a
G(l]BKTa OT BEBRRIAHCSTO HA TOBA H3MEHCHHC,

Hamenenus 8 MCC 39 DuHaHCOBH HHCTPYMEHTH: NPH3HABAHE H OUCHABaHEe — HPOMEHCHH C& HAXKOH
OMpene/icHMs] ¥ MINCKBaHMsS 3@ NpWAaraHe Ha MeTofia Ha ebexTHRREMA JxseH npoueHt. He ce ouaksa Tesu
H3MEHEHRS [d 33CECHAT OTYCTHTES Ha J[PyXeCcTBOTO-MatiKa,

Vismerenns B MCC 40 iHBecTHHOHHN HMOTH ~ J2TaTa HA OCBOOOXKIABAHE OT TAKHB AKTHB € AATATa, HA KOATO
TONYYATENST NOJYy4aBa KOHTPOA BBPXY 8KTHBA, @ DPasMePhT HA BBIHATPOKACHWETO Ce OHPEACHt ChINMACHO
VCJIOBHATA IO IOr0Bopa. Te3n maMeneHus HAMa A3 3aceTHAT OTUETHIE Ha JApyXecTBoTo-malika;

Hsmenenna 8 KPMC®O 12 KoHnecHOHHH CHOPASYMEHHA 32 YCIYIH — Te3d HIMCHCHMA HAMA XA 3acerHar
oT4eTHTe Ha JIpy:KecTBOTO-MaliKa.

Peznavenm 2016/2067 om 22 noemepu 2016 200una

Hos MC@O 9 ©nHaHCOBH MHCTPYMEHTH — CTAHEAPTET BIH3a B CHIG 3& TOMUIIHH OTYCTHH MEPHOAN, 3aTI0BAMIH
Ha wiK onea 1 syapu 2018 roguua. [enta Ba TO3k CTAHAAPT € A3 YCTAHOBH NPHHIEIIATE 33 (PUHAHCORO OTIHTAHE
Ha (WHAHCOBUTE aKTHBH ¥ ()MHAACOBWTE [ACHBM, KOHTO JIa MPEMOCTARAT YMECTHA ¥ MONE3H& AHGQOpMALNAT HA
OON3BATENATE HA ll)l{l{aHCOBHTe OTUETH 3a TEXHATa OHCHKA Ha PasMepa, BPpEMEBHTE IApaMETRH 1 HECHTYPHOCTTE Ha
OpAcmuTE NapHIHY HOTOIH Ha JpymectBoTo-MakKka, BCHUKH H3MEHEHHS, IPOH3THYANIE OT BEBSKAAHETO HA TOM



JTPAHCCTPOI-BYPTACY AA

Koncoanaupann ¢uaascosy ordeTs sa IV-ro rpumecedne Ha 2018 roamra
"BCHHEKH C}r]ﬂ" ca HEPGEEHH B XHAAB., OCBER HKC Iri3quH0 HE.E y'ima.ﬂo APYTG

CTAHINApT, C¢ OTHACHT 33 TOMMUIHATS NMEPHOAM, TMOCOTeHH no-rope. To3n CTAHAAPT 3aMECTBA npunaramm npes
IpeAcTaBEHUTE BB (uHaHcoBws ordet Hepuoxgu MCC 39 @unancopy nHcTpymentu: Ipuskasane u oueHka.
K®M HacTOfl#A MOMEHT PHKOBOACTROTO HE OYAKEA CHOICCTBEHM NPOMEHH HO OTHOIICHHC HA HPH3HABAHCTO
OHEHKATA Ha CBOKTE (PUHAKCOBH HHCTPYMEHTH;

Wzmenenns 8 MC®O 1 [lMpunarade 3a nepBH ALT Ha MOC®O — Tesn MIMCHCHHA HBe CE OTHACKT 10
JpyxecTBOTO-MaHKa,

Hamenesns B MC®O 2 Mnamare Ha 523aTa Ha AKIHA — TE3H ¥3MCHCHUA HE ¢& OTHACAT A0 JIpy*ecTBOTO-Malka;

Hamerenns 8 MCP®OQ 3 BusHec KOMOHHAUMH — Te3H H3MEHCHMS He CE OTHACAT A0 JIPYKECTBOTO-Malika KbM
NaTaTa Ha #370TBAHE HA HACTOAIUNA OTHET,

Viamenenns 3 MC@OQ 4 3acrpaxoBaTellHH JOTOBOPH — Te3W H3MEHSHWS HAMA 13 33CEFHAT OTHETHTC H2
HpyxecTBOTO-MaHKa;

Usmenennst B MCOO 5 HeTekynH aKkTHEBH, ALPKAHH 33 [POAAXGa, W NPEYCTAHOBEHH NEHHOCTH — TE3H
M3MCHEHMS HAMA Ja 33CeTHAT OTYEeTHTS Ha JIpysKeCTBOTo-MakKa,

Hiamenenna 8 MCPO 7 @UHAHCOBN HHCTPYMEHTH: OTI0BSCTABAHE — IPYXKECTBOTO HE OUaKBd TC3H M3MCHCHHA A3
POMEHAT CHINECTBEHO ONOBECTABAHATA MHPOPMAIHA 110 OTHOLIEHHE Ha HHAHCOBNTE MHCTPYMEHTH B OTHETHTE Ha
JpyxectBoTo-MakKa, :

Hamenenua 8 MCDO 13 QueHasaHe o COpaBeIINBa ¢TOHHOCT — Te3H M3MEHCHUS HAMA Ja 3aCCTHAT OTHETHTE
Ha [pyxecTBOTO-MAMKA;

Hsmenenns 8 MCC 1 Ipencrassfe 2 (PHAAHCOBM OTYETH — IPOMEHEHa ¢ JehUHHMIMATE Ha ,,APYT BCeoOXBaTeH
J0X0I“ M ¢4 YTOYHEWH KOMIIOHCHTMTS, BKIKMCHH B ,JpYyr BceoOxBaTeH Aoxoa”. M3ACHEHO € IIOHATHETO
,LONepaTHREH IMKBA Ha rpeanpustuerco®. Mma npowvssa B mudopMammsTa, BKMOYCHd B O4era 3a coGCcTBeHMA
kammray. KeM IgTaTa Ha M3roTBANE HA HACTOSIIMN OTYET JIpyKeCTROTO-Maiixa He © B CBCTOAHME /A HalpaBH
npeleHka 33 ef)ekTa OT TAX BEPXY 0T4eTHTE Ha JIpyReCTROTO-Madika;

Wsmenenus B MCC 2 MaTepsanun 3anacH — YTOUHeH ¢ OOXBaTeT Ha Tosk cranjapr. He ce ovakea Te3n
H3MEHEeHNs 4 3aceTHaT OTHETHTE Ha JpyKecTROTO-Makka;

Wzmenennsi 8 MCC 8 CHeToBOANHA NOMBTHKA, MPOMEeHE B CY4eTOBOIHHTE IPUOHIUTENHH OLUCHKHE B IPEINKE —
YTOUHSIBA C€, ue IPH MPHNaraHe Ha. HOBOIIPHETA CUCTOBO/IHA TIOMMTHKA 33 NPE/IXOACH NEPHO/ WM KOPHTHPAHE Ha
CyMH 32 TIpSAXO/IEH TIEpHOA He TpsOBa i c6 MIIION3BA IOCIENBAIA OUCHKA 33 TOBA KakBM ¢ Tpibrano za 6nuat
HAMEPEHMATA Ha PHKOBOACTBOTO TIPE3 NPENXO/HUA TIEPUO W W3YHCIABAHETO HA CYMHTE B NPCAXOAHHA TICPHOA.
Te3H N3MCHOHMS HAMA [i2 3aCeTHAT OTIETHTE Ha prmecmom-maﬁxa;

HBMBHeHHﬂ g MCC 10 Cn6nTHA ciel OTHETHAS NEPRO] — AOTENHEHH ca IPAMEPY Ha Kopurupanin cebuTHs. He
ce OYaKea Te3M H3IMEHEHHS [ 3aCerHaT OTIeTATe Ha [iPpyKeCTROTO-MakKa;

amerenus 8 MCC 12 JlaWbIH Bbpxy 0X0J2 — UMeMEHMs OTHOCHO BPSMEHNH DA3TMKM OTHOCHO PaxiHKa
Mexky GANaHCOBA CTONHOCT Ha NPEOHEHSH aKkTWB M JAHBLUHATA My OcHOBA. He ce 0YaKkea Te3H WIMEHEHMA A
3acerHar oTIeTHTe Ha JpyKecTBOTO-MaHKa; -

Wamenenna B MCC 20 Cueronoano oTuuTaie Ha 0e3L3Me3THA cpedcTRA, MPeIOCTABCHA OT ABPKABATA, M
OTOBECTABANE HA ALPKABHA MOMOMI — ONPEICNCHO € KaKBO € [OA3A OT. IPABHTENCTBEH 34€M B JIHXNBA [0
NasapHus npouent. Te3u H3MeHEHMS He e 094aKBa J(A 3ACCTHAT OTYETHTE Ha J{pyKecTBOTO-MaHKA;

Msmenenns B MCC 21 Edexts oT npomenure 8 00MeHHHTEe KYPCOBE — TE3H M3MeHEeHHd HE Ce OuakBa Jia
3aCerHaT OTYeTHTE Ha JIpy:KeCTBOTO-MAMKa;

Hamenenns 8 MCC 23 Pasxogu 10 32eMH — W3ACHIBAT C¢ PA3XOMITE 32 JIHXBH, H3UNCICHHA Ypes H3MOI3BRHCTO Ha
METONa Ha edhekTuBHaTa NuxBa. He ce 0YaxBa Te3H H3MEHCHUA 1@ 3aCeTHAT OTZETHTS Ha J(pyHECTBOTO-MaHKa;



JTPAHCCTPOVIBYPTACT AA

Komcoanaapass (usatconr oT+ets 3a [V-to tpuMeceue #a 2018 roanma
BCH3KA CYH C2 HAPAZCHH B WHAAB, OCBCH 2O 3P0 AC € VHASAHO APYTO
Wsmenenys B MCC 28 VHBecTHUAY B ACONUHPAHY # CHBMECTHH NPEANPRATHA — YTOYHABA C€ KAK C8 WIBBPINBA

o0esileHKa Ha RuBeCcTHIMATE. JIpy:KecTBOTO-Maillka He € B ChCTOAHNE /a HAaNPABH HPECHKA 34 edexTa OT TIX BBPXY
oTueTHTe Ha JIpyKecTBOTO-MaliKa,

Uamenenns B MCC 32 ®uHAHCOBM HHCTPYMEHTH:NpeACTABSHe — H3MEHEH e OOXBATRT Ha CTAHJAPTa,
ZOTRTHEHH ca TepMUHETE, Te3H U3MEHEHHA He Ce 0JaKsa /1A 3aCerHaT OTIETHTC Ha JpyaeCTROTO-MAaMKa,

Wsmesienns B MCC 33 Herna neuanta Ha aKuus — TS3H H3IMCHOHHS He C& OTHACAT N0 OTUeTHTE Ha JAPYKeCTBOTO-
mafika,

Vsmenenns B MCC 36 Ofesnenka 4a AKTHBH — YTOYHSBA C6, ¥¢ TO3M CTAHAAPT HE CE OTHACA KO (HHAHCOBUTE
aKTHBH, BIUHOUeHH B MC®HO 9 OHHAHCORH HHCTPYMEHTH, TIPEUH#3HPA ce 0OXBATRT HA CTAHAADTA. K®M pataTa Ha
H3rOTRAHE HA HACTOAMMA oTueT JIpyxecTBOTO-MaliKa He ¢ B ChCTONHME 1A HANPABM HpELeHKa 3d edekTa OT TEX
BLPXY oTderuTe Ha JpyxecTBOTO-MalKa;

Hamerenus B MCC 37 IIpogH3HH, YC/IOBHH TACHBH M YCJIOBHN AKTHEH — M3MCHCH ¢ 00XBaTHT HA CTAHOAPTE.
Te3u H3MEHEHM HE c¢ OUAKBA A3 3acerHar oTueTuTe Ha JIpyxecTBOTO-MalKa;

Usmenenns @ MCC 39 OHHAHCOBH MHCTPYMEHTH:MpPH3HABAHE M ONEHABAHE — W3MEHCH ¢ OOXBATHT HA
CTAHNAPTA, NPELWSMPANY ¢4 ONDPEHCNCHMATA HA MOHATHATA W €3 M3MCHEHY M3UCKBGHWATA [0 OTHOMICHHC
OTYMTAHETO HA XeIKMpaHeTo. KBM NATATa HA M3TOTBSHE Ha HACTOSIIMA OTHET HE Ce OYaKBa e)eKT OT TOBa BHPXY
O0TYeTUTE Ha JpyxecTROTO-MAlika, '

Hamenenns 8 KPMC®DO 2 JIanone Ha WieHOBE B KOOTEPAIEH H CXOAHH HHCTPYMEHTH — TORA PAIACHEHHE HAMA
A4 3aCETHE OTMETHTE Ha J(py:KeCTROTO-MaliKa;

Usmenenus B KPMC®O 5 Hpaga 32 ydactHe BbB (poRJACBe 323 H3BEHZAHE OT CKCIIOATAUMHE H
BL3CTAHOBSEANE HA OKOJHATA CPeJa — TOBA PaCHEHHE HAMa [a 3CeTHE OTYETHTe Ha [ApykecTBOTO-Makika;

Usmerenus 8 KPMC@O 10 Mexauane uuancoeBo ot4uTane H ofenenka — pasmiciaa Ce obesLenxa Ha
[OJIOYKHTENHATA penmyTalMs. Tosa HIMEKEHHE HiMAa A 3a8CErHS OTICTHIC Ha HpyxecTBOTO-MAHKA;

Hamernenns 8 KPMC®OO 12 KonuecHoHHH COopa3yMeHHs] 32 YCNYIH - TOBA DA3ACHEHHE HAMA JA 3aACCIHE
oruetHte Ha JIpyKeCcTBOTO-MaHKa;

Hmerenus B KPMC®O 16 XeaskupaHe Ha HeTHA HHBeCTHIHSA B YY:KACCTPAHHA JeHHOCT — TO3U I3MEHCHIA He
ce OYaKRa Ja HORIAAST BEPXY OTHeTHTE Ha J[pyKecTBOTO-MaliKa;

Hsmenenns 8 KPMC®O 19 Horacasane Ha PHHAHCOBH HACHBH ¢ MHCTPYMEHTH HA COOCTBeHMS KamHTal —
ToBa pa3sCHeHHe HIMa 13 3aCerHe OTIETHTE Ha JIPYIKeCcTROTO-MaHKa;

PHKOBOACTBOTO HOCH OTFOBOPHOCT 34 OLIEHABaHE CNocoGHOCTTa Ha [pynaTa Aa MPOABMKH A2 (YHKIHORAPA KaTo
meHCTBAIMM TpeATNpHATHA. Hue He BB3HaMepABaMe Aa NHKBHAWpame [pymaTta, HMTO 43 NpPEYCTAHOBABAME
HeHHOCTTA #, OCBEH AKO Ha MPAKTHKA HAMAME APYra alTepHATHBA, OCREH [a NOCTHIHNM [0 TO3M HATHH.

2.2, [pepexaane Ha 9YRALCTPAHHA BANYTA
DYHKYUORATHA 8ATYMA U SATYMEG HA RPEOCMasAne

CraTanTe, BIOYGHW RHB KOHCONMAMPAHWTE (HMHAHCORW OTICTH, C& W3MEPBAT BER BATYTAaTd HA- OCHOBHATA
HKOHOMMUECKA CPEfd, B KOATO Omepupa IpykecTsoto. ToBa € (yHKUMOHATHATA BalyTa, KOATO & M BANyTa Ha
npenctaesue — Gearapcku en (bgn).

UyjKOecTpasHa BANYTa € BCAKA BalyTa pamiuyHa oT QyHKHMOHANHATa Balyra /GHArapcKu Jies/ Ha
IPYHKeCTBOTO. ' I

Hpegeacoane u canda

Crenkute B 9yXAECTPAHHA BATYTA ¢4 NPEBSACHY BhR (YHKIMOBAIHATA BATYTA 10 OOMCHHMTE KYPCOBE Ha AATUTe
HA CAENKNTE MK TI0 OPeOleHKa, KOFaTo CTaTHHTe ce NpeoneHapat, [Tedanbure W 3arybure OT BANYTHU PasivKky B
PE3YNTAT Ha ypexaHe Ha TE3H CAGNKH ¥ OT TPEBEKIAHETO I10 3aXHOYUTENHUTE KyPCOBe B Kpas Ha FOIWHATA 32



L, TPAHCCTPOM-BYPTAC” AA
Koncoananpatr cunarcory otuers 3a IV-to TpHMeceune Ha 2018 Toanma
BCHYEH CYMU €4 H3PaIeHn B XHAAR., OCREH AKO M3PHEIO HE € FRAZAHO ADYIO
TApWIHNTE AKTUBM M TIACHBH, NEHOMEHUPAHN B TyKICCTPaHHA BafyTa, ce mpusHasar B OT4eTa 33 RceoOXBATHHS
zoxon/OrdeTa 3a nevanGara B 3ary0aTa 1 ApYTUs BocoOXBATEH IOXO/.

2.3. HmoTH, MA2LUIHHU $ CHOPBKEHHS

KaTo HMOTH, MARINIHH 4 CHOPBKEHHS CE OTIUTAT RKTHEH, KOMTO OTToBapsT Ha kputepunte Ha MCC 16 u mmar
CTOMHOCT Ha MpHAOOHBAHETO PABHA MM MO-BHCOKZ 0T 700 (celeMCTOTHE) neBa. AKTHBUTE, KOWTO HMAT CTOHHOCT
110-HACKA OT IOCOUEHATA e OTYWTAT KATO TEKYLM PasXOAM 3a OEpHoia Ha mpuonoluBaHe B CHOTBEICTBHE C
0f06peHaTa CYeTOBOIHA ONMTHKA, BCEKH MMOT, MAIIMHA WIH ChOPRKEHHES C¢ OHEHABA IPA HPUAOOHBAHETO MY TI0
LieHa Ha MpuaoGuBaKe ONpeaecHa B CHOTBETCTBHE ¢ M3HCKBaHUATA Ha MCC 16.
Npy#ecTBoTo © MPHENO Aa OTIUTA UMOTHTE, MANIHHUTE M CHOPBAEHNATA M 00OpY/BAHETO B CHOTBETCTBHE ¢ MCC
16 mo neHa Ha mpEEOOHBaHe 6€3 BCHUKM HATPYNAHY AMOPTH3AUMOHHH OTUHCHEHHS M HaTpynasa 3aryba oT
obe3cHKA.

TpunarapeTo ®a WCTOpUYCCKaTa IeHa € MoTudHNMPaHO ¢ TPeoleHKaTa Ha HAKOM MMOTH, MAHIMHE,
CROPBHEHRA 10 TAXHATA CPABCIAHNEa CTOHHOCT,

PasnukuTe 0T H3BLPRISHHTE TPEOTEHKH £a GOPMAPAH NPEOLIEHBYCH Pe3epr, KoiTo ¢ 3 698 284,28 neBa.

3eMIHTE, CTPAIHTE, CHOPRKEHHATZ M IMPOM3BOACTBEHOTO 00OpyABame, Hammiam kbm 30.09.2018r. ca
TIPEACTABSHH 110 CTIPABEIAWEE CTOMHOCT, IPHETa 3a IPOSREHATA HM CTOHHOCT Ha TipAACOHBAHS MHHYC HATPYTIAHATA
aMOPTH3AENL.

Tipn pexracurkanmsra a axrusure OT [pyma ChopsxeHHA ¢ npexBbpieH B I'pyma 3emu akTws —
Hacumno pasHumie BepTHKanya wianaporka MTE 109 000 xs.M .O19eTHaTa CTOHEOCT © NPEXBBP/ICHA KbM AKTUB —
Tepen MTE Byprac 120 725 xB.M H e oTINCAHA HATPYTIAHATA aMOPTH3ALIAS, W CbC ChillaTa CyMa € YBCIMHCHA
CUeTOBOIHATA Meuanda 3a JaHbuHM Hemu. /ChIiacHo. AKT 3a IepkaBHa coGereeroet or 13.04.1995 r. u 3anoses
NoPJi-11-861/08.11.2002 r. o1 OGaacTeH ynpasuTen Ha Bypracka obnact./

HsKOM 0T UMOTHTE, MANTWHATE 1 CHOPHKEHHUATA, ¢4 OWIM NPEOHEHIBAHH C IPOLeHTH, o0areny or HCH na
Bharapusi BE3 OCHORA Ha ACHCTBAIIOTO 3aKOHONATENCTBO Mo nekemepn 2001 rommHa, mpH koeto e chopMEpaH
IPEOHEHBHEH Pe3epB. PRKOBONCTROTO € H3BLPIINIO Tperie] HAa BCHUKH 3HaUMMHM MATCPHAIHU AKTHBM KbM
30.09.2018 r. c nex mporepKa Ha AOCTOBEPHOCTTA Ha $aiaNcoBaTa UM CTOHHOCT.

PrxoBojcTROTO CumTa, 4e OajaHCORaTAa CTOMHOCT HAa AKTWEMTE KbM TasH JaTa HE MNpeBHINaRa
BBHICTAHOBMAMATA M CTONMHOCT Y CYHTA Ta3H CTOHHOCT 34 HaMepeHa.

PBKOBOACTBOTO He MpeAnpre KelicTeid 3a DoBeKgawe Ha DanaHcoBara CTOWHOCT O CHPABSIHBATE MM
CTOHHOCT KBM Ta3HA Jara, 4pe3 COHOKPATHa NPCOoHCHKA, PE:]].IeHierTO Ha PBKOBOACTBOTO €& OCHOBABA Ha rrpeueHKa'ra
Ye pasxofMTE, KOHTO HIE KOCTBA NPEOLEHKATA He ONPaBAARAT TON3aTa OT NPEACTABAHETO HA AKTMBUTE IO
COpaBeaIuBa cTolivocT,

TocnenpamuTe pasxol ca BIMOYEHH B OanaHcoBara CTOMHOCT Ha AKTHBA YW TIPH3HATH KaTO OTHETEH
AKTHB CaMO KOraTo € BEPOATCH NPHTOK OT OrAeIIN HKOHOMIIECKH H3TOAH, CELP3aHH ¢ AKTHBE, KBM ADYKECTBOTO H
CToMHOCTTa My MoXe Ja Objie HaaeKaHo W3MepeHa. DamaHcoBaTa CTOHHOCT Mg TOAMEHEHa YacT € OTHMCAHA.
BeAKakBA JPYrH PEMOHTH M HNOAAPEKKa ca oTpaseHn B OTyera 3a nevandara u sarybara H n;pyrm BCeoBXBATEH
goxon npe2 GHHAHCOBHA [IEPHOJ, TIpe3 KOHTO ¢a Bh3HHKHAIIK.

Hapacteanero Ha Ganaucosata cTORHOCT B Pe3yNTAT Ha NpeoleHKA HA 3eMH W CTpagyu € OTHEeCeHO KaTo
ApYrH pezepsH B cobcreeHust kanuTan B OTuera 32 (GHMHAHCOBOTO ChCTosHME. HaMalenys, KOMTO HOKDHBAT
NPEXO[HH YBEAWYCHHUS 32 €IMH H CBOl AKTHB, €A 33 CMCTKA Ha Te3H pesepBd. Beskaksu APYrH HaManeHHA ca
orauTar ape3 Orueta 3a newandara W 3arydata W IpyrHA BCeoOXBATeE Joxofl. Beaka roguHa PasIHKaTa MCEHKLY
aMOpTH3ALMATA, Ga3HPana Ha MPeOIeHeHATa CTOMHOCT Ha AKTHBA, NpI3HATA Tpes OTueTa 32 nedanbara # 3arybara
H ApY¥THA BCEOGXBaTEH AQX0OX, ¥ aMOpTH3IATUATA, 6a3npaﬂa Ha OpATHHATHETA CTOHHOCT Ha 2KTHRA, C& [IPEXBEPIIA OT

“IpYTH pe3epBA” KBM “Hepasnpenenera nedasnba”. :
Huvotste, MallHHHTE M CHOPBXEHWITA CE AMODTH3UDAT MO NHHEHHMA METOX 33 NEPHOAZ HA OYaKBAHMA
TIOJIE3EH KHBOT, OnpejieNicH KbM MOMEHTa Ha NpuicOHBaHE Ha aKTHBA., AMODTH3ANMATA HA AKTHRHTE 33110984 OT
MOMEHTA, B XOWHTO T ¢a HANITHY B APYHKECTROTO, HA MACTOTO ¥ CHCTOSHUETO, HEOOXOMMMHE 33 eXCTiIoaTallsTa WM
10 HAYMHA npemamen OT PBKOBOACTEOTO. AMOPTH3ANMATA HA AKTMBHATE C€ HPEYCTaHOBABABA HA IO paHHATA OT
ABCTE OATH! o
Y narara Ha Ko#TO €2 KNACH(pUIMPAHH KaTo JbPKaHH 3a Npojax6a ceriacHo MCDO 5.

JartaTa Ha OTIIACEAHE Ha aKTHBHTC.

AMODPTH3AIMATA HE CE TPEYCTAHOBSBA B NEPHROAN HA NPECTOl WA H3BAKIAHE OT aKTHBHA yroTpeba.

3eMH He ¢ aMOPTH3MpPAT. AMOPTH3ANIATA Ha JPYFHTE AKTHBH C¢ W3UHCIIABA [0 MTHHEESH METOX 38 pasTpeleNane Ha
CTOHHOCTTA MM (WM rpeoileHeHaTa MM CTOHHOCT) 32 BpEMETO HA OYAKBAHHA MOJIE3CH KUBOT, KaKTO CNe/pa.
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Korncoanaupany drmancosn oTIerH 32 IV-10 tpuMecetie wa 2018 roanma
BCHMEKH CyMII CA HAPA3CHH B XHA.AB., OCBEH 2RO HIPHYHO HE € yR4A3AH0 ADYTO

I'pyna ["oarHH

Crpaau ‘ 25
MalWup# ¥ ChOphKEHUT ) 3.3
TpaHCHOpTHY CPEACTBA H ApP.AKTHRH 6.7
CTonAaHCKH HHBEHTAD 6.7

OCTATEYHATA CTORHOCT ¥ TIOJNE3HUAT XKUBOT HA AKTHBHTE CE [PEPA3TASHIAT H aKO € HECOXOAUMO TE €& KOPUTHPAT
KbM BCsKa JaTa Ha Gananca.

BanaHcoBara CTOMHOCT Wa AKTHB Ce HaMaiba He3alaBHo [0 BBH3CTAHOBMMATA MY CTOMHOCT, @Ko
GaaRCOBATA CTOMHOCT HA AKTHBA & MO-BHCOKA OT OLIGHEHATA BE3CTAHOBKMA CTOMHOCT (Bik Genexka 2.5).
BanancoBaTa CTOMHOCT Ha AJIeH MMOT, MAIliMH4, ChOPBIKEHUE U 000py/ABaHe CE OTIHCBA .

v npu nponaxba Ha aKTUBA;
KOFATO HEe CE OYAKBAT HMKAKBU JIPYTH MKOHOMKMECKM U3FOMH OT U3NOJI3BAHETO HA aKTHBA HiH

Tip# ocBoOOKTABAHE OT AKTHBA,

OfexT ¥MOT, MAIMHA WM oBopyJBaHe ce OTIHCBA IpH IpopamdarTa My WM KOTaTO HE €& OYAKBAT
GBOCI CTONAHCKM TIOM3H OT NPONGIKasamara ynorpeGa Ha axruea. IewanGata wnm sarybara,
BL3WMKBAIA OT OTIHCBAHETO HA MMOT, MAallMHA, CROPBKEHHEe WM ofopy/fBaHe ce BKHOUBAT B OTYCTA &
NPUXOJMTE H PAasXONMTE, KOraTo aKTUBBT ¢ oTrmmie. [levanbure o 3aryOuTe OT OTHHCBAHETO MM Ce
OTIPE/IENIST KATO C¢ CHIIOCTABAT NOCTHIVICHHATA C OANAHCOBATA CTOHHOCT M C€ OTHHTAT B OTHCTA 32 IOXOIUTE.

Meganbure u sarybure oT ocnoﬁoxcgaaane ce ONpejendT 4pe3 CpaBHARAHE HA TMOCTHILICHHATA H
GaTaHcOBaTa CTOMHOCT M CA& HPU3HATH B CTATHH “PE3YNTAT OT NpoRaxtu Ha HETEKYIDH akrsBy” B OTdeTa 3a
neyanbaTa H 3arydarta M ApYTHA BCeoOXBaTeH NOXOA.

Korato € mponaies TNpeoneHeH akTHB CyMara, BKIOYEHA B IPYLH pe3epBH, C¢ TPEXBBPAA KbM
HEPa3TPElenieHarTa neuanda.

K®M BegKa oTueTHa AaTa JpymecTBOTO-Maiika Ipenerssa Aaid ¢a HAMNLE HWHAWKALUMH, 3¢ Ja[cH aKTHE
Moke na 6bae obesnenen. KoraTo ¢hiecTRYBA NMpH3Hax 3d ofesuenka, JpyXecTBOTO-Malika IMPaBH OdmilHATHA
npROIH3ATENHA OEHKA Ha BH3CTaHOBHMATA cTolHocT. Korato 6anaHcopara CTOMHOCT Ra 4aZeH dKTUB HARRHIIABA
HETOBATa BH3CTAHOBMMA CTOMHOCT, AKTHBBT C6 CYMTa 3a 063IeHeH H cToNHHOCTIA MY ¢e HamalsRa O HETORATA
Fh3CTAHOBMMa CTOMHOCT. BB3CTAHOBHMATA CTOMHOCT € MO-BHCOKATA OT CTIPABE/UIMBATA CTOMHOCT, HAMAICHA C
Pa3XOMATE 32 MPoxakDaTa M CTORHOCT B YOTpe6a Ha akTHBa AN HA 00eKTa, FeHEpHpaLl TAPHTHH HOCTHILICHHA X
& OTIPEZENS 33 MU AMBRMAYANECH AKTHR, OCBEH K0 AKTHBBT HE TeHEPHPA NAPUHHH MOCTBHILICHHS, KOUTO ¢4 X0 ToNdMa
CTEIeH 3aBHCHUMM OT Te3W OT APYIH aKTHBH IWIH IPYTH AKTUEH.

KM JaTa Ha KOHCONMMAHEpanus GUHANCOB OTYET HAMA HHANKAWMS 32 obe31enKa.

2.4. HemaTepuAaJIHH aKTHBH
Kato HeMareppamHuTe aKTHBH C€ OTYMT4T AKTHBH, KOWTO OTrOBapAT Ha ONpeJEICHUETO 34
HEMaTEPHANICH aKTHB U orronapsrr HA KPUTSPWHTE 38 OTYUTAHE HA HEMATEPHAIHM AKTHBH (HOPMYITHpatH
B MCC 38.

ITHpBOHAYANHO HEMATEPHAIHATE AKTHBY CE OTYHTAT TIO IGHa Ha IpUpobuBaHe.
Ilenara na nprACOHBAaHE HA OTHEIHO NPUAOOUT HEMATCPHATICH AKTHUR CC OIPECHS CHLINACHO MCC38 H
BRJIIOYBA:
Y moxymHaTa 11eHa, BHOCHHTE MHTA U HEBE3CTAHOBHMMTE JAHIMH BEPXY noxymcaTa THPrOBCKUTE
OTCTHIIKH B padatTy ce npucIajar; : .

v BCAKAKBH CBBP3aHH PAXOJH & TIOATOTOBKATA HA AKTHEA 3 HEFOBOTO 0YaKBAHO U3TIONI3BAHE;
Ienata Ha mpuAOOHBaHE HAa HEMATOPHAIICH AKTHB IIPHACDHT B 3aMiHa ¢ HEMAPHICH aKTHB C& U3MCPBA IO
cnpareANyBa CTOHHOCT, OCBEH Ko !

pasMeHHaTa ISHHOCT HAMA TBPrORCKa CHIHOCT;
! CnpaRe/TiBATA CTOMHOCT HHTO HA NONyYeHHS aKTHB, HWTO HA [a/JCHHA AKTHB, MOXe Aa Obje
U3MEpCHA HaJeKAHO.
TIpuAoSHTUAT GKTHE C& U3MEPBA [10 TO3W HAUMH, JOPK aKo APYKECTBOTO He MoJKe HE3a0ABHO A2 OTIHIIe
HajeHus AKTHB. AKO MPUIOGMTHAT aKTHB HE € OLCHEH IO CIPABSATMEA CTOHHOCT, HEFOBATA (icHA HA
npunoSHBane ce U3MEPBa Mo GanaHcoBaTa CTOHHOCT HA JA/CHHS AKTHB.
Ilenara Ha npuacOUBaHE Ha BBETPEIIHOCH3NANCH HEMATEPHANICH aKTHB CHIIACHO MCC38 € Herosara
cebecTolHOCT BKHOUYBAMIA CyMaTa Ha pasxoaMre, HalpaBeHsu OT Jarara, HA KOATC HEMAarepHATIHHAT
AKTHB € OTFOBOPHUII 22 ITHPBH BT Ha KPUTEPUHTE 34 TPU3HABAHE.



TPAHCCTPOM-BYPTAC* AA

Koncoanaupany (rarcoBa oTietH 3a IV-To Tpumeceunc H2 2018 roanxa
PCHUKE CYME CA H3PAACHH B XFLAABL, OCBCH AK0O VIIPHYHG HE C YRAIARO APYTO

HeMaTepHaHUTE AKTHBH CE OTYHTAT CJIel NpUoOHBARETO 110 CeOECTOHHOCT HAMAJICHA ¢ HATPYHaHaTa
aMOPTU3AIIMA H HATPYNAHHU 3aryOu or obe3leHKa.

ﬂp}')KeCTBOTO-MaﬁKa OLEHABA NATH IICJC3HHAT JKMBOT HA HEMATEPHANCH AKTHE € OrpaHHycH WIIH
HEOFpPAHHUEH.

HemarepuaneH akTHE Ce PasTNeRIa, KATO HMAIl HeOrPaHIWIeH TIONE3eH KUBOT KOraTo, Ha Gasata
HA AHAIW3 HA CHOTBETHUTE (PAKTOPH, He CHIIECTBYBA IPSIBUAMMO OTPAHIMEHHE 38 TICPHOAR, NPe3 KOHTO
ce 04aKBa AKTHRBT [a FeHep#pa HETHH NapUyBH TOTOLH 34 JPYKECTBOTO.

Hema‘repﬂaﬂnme AKTHBH ¢ OrpayulueH IIOJIC3CH HHUBOT CC aMOpTH2HpAaT, 8 HEMATEPHAIHHTC
AKTHBH C HEOTpaHWYEH NMOAS3CH JKHBOT HE C2 aMOpPTHIHPAT.
Hema'repHaJIHme AKTHBK, KOHUTO TIOMJICIKAT Ha aMOpTH3aLWd c€ aMOopTya3vpar IIo IHHeHHHA METOJ 34
CpOKa Ha ONIPeRCNeHH I0AC3CH XKUBOT.

AMOpPTH3aUHAT 3aM04Ba, KOF3aTO aKTUBLT € Ha PaslONQKCHUE 3a ION3RaHe, T. €. KOraro TOil € Ha
MSCTOTO M B CHCTOAHHETO, HeoOXommMo 3a Crioco0HocTTa My Ja paboTd MO0 HAYMH, OYaKBaH OT
PBKOBOLCTROTO. AMOPTH3ALMATA CE IPEKPATsBa HA II0-PanHaTa oT:

[AaTaTa, HA KOSTO aKTHBHT € KiacupuiUpaH Xato AbpKaH 3a mpoaakOa (WM BRIOYCH B
Tpy»xecTBOTO 32 0CBOGOX/IaRAHE, KOSTO € IbprkaHa 3a HpofiakOa) B CHhOTBETCTRHE O MCQO 5

JATaTa, HA KOATO aKTHELT & OTITHCAH.

Penymayua :

PenyTanusTa NPEncTasAka HaABMIICHHETO Ha CTOHHOCTTA Ha MpHIOGMBAHETO HAJ CHPAaBeANHBATA CTOMHOCT Ha
Aend Ha APYKECTBOTO B HETHHTE HACHTH(GUUHPYSMA aKTHBM Ha MPUACOHTOTO ABMEPHO NPEATPAATAS KbM AaTaTd
Ha upunobusaneto. PemyTamms npH npumoluBane Ha FBIICPHH NPENPHATHA CE BKIOYBA B Ipymara Ha
HEMATEpRATHUTE AKTHBH. PemyTauusTa ce TecTBA BCAKA TOAMHA 34 OO€3LEHKa M €6 OTIHTA MO HbPBOHAYAIHA
CTOHHOCT MuHyC 3aTy0d oT obe3neHKa. 3ary0u oT obesueHKa HA pemy7alMif HE CE BBH3CTAHOBABAT. Tlewanfu u
3aTyOH OT OCBOGOAABAHE OT NPEANPIATHE BKIMOYBAT OanmaHcoBara CTOWHOCT Ha PeyTallMATa, CEBP3aHa C
NPOAANeHOTO NPEANPHATHE. '
PefyTalnsTa ce PasTpeasis KbM eTUHHLIMTE, TeHEPHPATIH IAPHYHHA NIOTOLM, 32 ETMTE Ha TECTOBETE 38 O0C3ICHKA.
PaznpenensneTo ce NPaBH KbM OHE3W eNMHHUIH HIH IPYIM SAMHILM, KOATCO & 049aKBa Ja WMaT II0A3a OT fmsHec
KOMOMHAIMATA, OT KOATO € Bh3HUKHANA PeNyTAIMATA. -

Topzosoky Mapry o RuYeHIU _

Otenno npuIOGHTH THPTOBCKH MApkd M JHMUEH3M ¢¢ IPENICTaBAT IO MCTOpHYecKa ueHa. THProBCKM Map¥u W
AWIeH3N, TpuoGHTH B OM3HEC xOMOMHAIMA, cCe NPH3HARAT WO CIPABSIIMBA CTOHHOCT KBM JdTara Ha
riprEao6uBaneTo. THProBCKETe MAPKH M HALCH3A UMAT OTPAHIYEH MONE3eH MUBOT U C& OTIHTAT FI0 HbPBOHAYAIHA
CTOMHOCT MHHYC HATPYNaHA aMOopTH3aLys. AMOPTH3ALRATA ¢& N3THCAABA [0 JMHECH MCTOR, 34 Ja O pasnpe/ien
CTOMHOCTTA Ha TEPTOBCKUTS MAPKH M THIEHIUTE 32 BPEMETO Ha TIONE3HHS MM JKHBOT OT 15 A0 20 rouuy. '

Cogmyep : :
Pa3sxoy, CBBP3aiH ¢ NOATBPKAHETO Ha KOMIFOTHPHY cO(IYEPHY TIPOTpamu, ce MPHSHABAT 32 Pa3X0k B MOMEHTA
Ha BBIHMKBAHE. Pasxomy N0 Pa3BHTHE, KOMTO DHPEKTHO CE OTHACKT N0 JW3aiH ¥ TeCTRAHE HA MACHTHYUIMPAH U
VHHKaIIeH codTyepeH TPOAYKT, KORTPONMPAH OT APYKECTROTO, CE MPU3HABAT KATO HEMATEPHANER GKTHB, KOTATe ¢a
M3ITBIIHEHH CHCHHHTS KPHTEPHI

-  HMa TEeXHWUECKa CHocofHOCT 33 3apbplieane Ha codTyepHMs MPOAYKT, 32 JA € Ha Das[oIOMeHHe 3a
npopaxda; :

- PBKOBOACTROTO BBE3IHAMEPNBA A 3ABBPINH cOHTYEPHUA ITPORXYKT U JIa IO U3RON3BA MH IPOJABa; -

- mMa cnoco0HOCT 38 HAMON3BAHE UIH NpofaxDa Ha COPTYePHUS NPOIYKT; - - _ _

- MOXE fla ce JEMOHCTpHpZ Kak cOGTYepHNS NPOXYKT M@ TeHepHpa BEPOATHH OBIEIM WKOHOMHTSCKH
H3Ir0aH,

-~  Ha PA3MONOACHUE C& aNCKBATHU TEXHHICCKH, ($UHAHCOBYA U APYTH PECYPCH 34 3a8BPINBAHE HA DA3BHUTHETO
1 W3TION3BaHe ¥iH HpoAaxta Ha cOPTyepHHA TIPOIYKT; U _ _ _

- pasXonuTe, OTHACAIIH Ce /10 coTyepHHs NPOAYKT [0 BPeME Ha PA3BUTHETO My, MOTAT g GbIAaT HafexAHO
H3MEPEHH.

JIMPeKTHO OTHACAINMTE CE PA3XOIM, KOUTO Ca KAITHTATH3HPAHK KATO 9acT 0T COYTYCPHIA HPOAYKT, BKITBAT
Pa3sXOANTE 32 HAETHTE IIMIlA, PAIBMBAMA cOBTYepa, ¥ MOAXON¥INA JACT OT o0iluTe pasxomu. Jpyr# Paixond mo
PA3BHTHETO, KOUTO He OTrOBapAT HA FOPHUTE KPWTEPHH, C¢ HPM3HABAT 34 PasxoX B MOMCHTA HA BL3HMXBAHC,



_ ~TPAHCCTPOV-BYPIAC” AA _
Kowcoanaupanu ¢prmrcoss oTaeTH 32 [V-T0 TpuMeceqHe Ha 2018 roaymia
BCIrKT GYMH Ca M3DA3EHH B XILA.AB., OCREH aK0 H3DHIEG HE € JKA3AHO APYIO

Pa3xoy N0 PasBUTHE, KOUTO B MPEAXOAHU TIRPHOMK €A NIPH3HABAHY KATO PA3XOMH, HE MOTAT Ja C¢ NPU3HABAT KaTo
AKTHB TIpE3 CNENBAILM NEPHOIH.

Pa3XomuTe 33 PAIBUTHE HA KOMIHOTHPEH corTyep, NPU3HATA KATO AKTHMB, C& AMOPTHUPAT 32 OYAKBAHMA M-
[FO7Ie3CH JKHUBOT, KOITO Heé HaXXBEPIA 3 FOXHHH.

Tpyma Tonnuu
TIporpaMHs NPOIYKTH 2
Jpyrs Hemarepuam aKTHEN 3.3

2.5. O06e3neHKa Ha HEPHHAHCOBH AKTHEH

AKTHBH, KOWTO HMAT HEOIPEIeNeH ToMIe3eH JKUBOT, HANPAMEp PEflyTalyaTa, He ¢a 00CKT Ha aMOPTH3UPAHE, d
e TeCTBAT 3a 0GeaLeHKa BCAKA FOIMHA, AKTHBY, KOHTO ca 00EKT Ha aMOPTU3HpPANE, Ce Mperyexar 3a obesnenka
KOFaTo CHOMTHA Wid TpOMeHH B ofcrosTenciata codar, e OanaHcoBaTa CTOAEOCT MOXE 18 HE OB11E
Bh3ICTAHOBEHA, 3aryba o ofe3nieHka ce MPU3HABA 33 CYMaTa, C KOATO fanaHcoBaTa CTOMHOCT HA aKTUBA HAJ(BUNABA
BB3CTAHOBHMATA My CTOMHOCT. Bb3cTaHOBMMATA CTOHHOCT € MO-BHCOKATA OT CIPABeIIHBATA CTOKHOCT Ha aKTHBA
MHHYC PAIXOAHTE 1O TPpoAax0a ¥ CToHHOCTTa B YToTpeba. 3a NeHTe Ha OTICHABAHETO HA 00¢3MeHKATA AKTHBUTE &
TpyNHpaHM Ha HAW-HMCKOTO HHBO, HA KOETO KMa OTACHHO HASHTHMIMPARN NApHTHM HOTOTH (ensHHIH,
TeHepHPAIUA NAPIIHA NOTOLH). HeHraHCOBN AKTHEM, PAsIIIMHU OT PETYTALMA, KOHTO ¢4 ownn 00e3EeHSBAHY, C8
TIPEETIER A4T 33 BHIMOKHO BB3CTAHOBABAHE HA 00E3LEHKA KbM BCAKa faraHCcoBa AaTd.

2.6. Herexyuy akrien (HIAH IPYIH 32 ocBeloxaasane) AbPIKaHH 32 npoaaxéa

Herexyis axTiBH (WiM TPyHH 3@ OCBOOONKIABAHE) ce KNacH(WMIMpaT KaTO 3KTHUBU BPKAtM 34 nponaxba,
KOPATO TAXHATA OANAHCORE CTOMHOCT HIE C¢ BH3CTARHOBM OCHOBHO 4pe: CAEMKa No Tiponaxfa u mpoxaxbara ce
CUMTA 33 MHOFO Bepo#THA. Te ¢a pEeACTaBesH M0 1I0-HECKATA OF GanmancoBata CTOMHOCT M CTIPABEANMBATA CTORHOCT
MUHYC Pa3XOEHUTE 10 HpoJan6a, ako GalaHcoBaTa UM CTOHHOCT e Ohe BL3CTAHOBEHS OCHOBHO Ype3 nponakba, &
He Upes IpoAbDKaBalia ynotpeba.

2.7. (DHHAHCORHM AKTHBH

2.7.1. Knaacudgmxanus

Jpy®eCTBOTO-Malika Klacu{uumpa (WHAHCOBRTE CH AKTMBH B CIEAHMTE KATCTOPHHM. HIMCPBAHM IO
CHpaBe/UINBA CTOMHOCT Hpe3 neuanba MM 3aryba, U3MEpBaHH MO CHPABCATHBA CTOHHOCT PE3 APYT BceobxpateH
[OXOA W MIMEPBAHM 1O COpaBeiMBa CToMHOCT. Kiacuukauiata 3aBucH OT HedTa Ha npugoOnBaHe Ha
$HHABCOBMA aKTHB. PHKOBOACTBOTO OTpENeN KIacnrumpateTo Ha PHHAHCORNS AKTUR DU IBPBOHATANLOTO My
TpH3HABAHE. : '

DURAHCOGU AKMUBH, UIMEDEAHY 1O AMOPMUIUPIHA CHIOUROC

ToBa ca (MHAHCOBH AKTHBH, KOUTO J[PYKECTBOTO-Malika MMa HBaMEPEHME [ 3aJBPKH ¢ nen cnbupame Ha
ZIOTOBOPEHITE HAPUYHY MOTOILH, KOSTO CE CNYUBa HA OMPS/ICIICHH JIATH [0 OTHONISHNE Ha NIABHNLE A JIMXBH.

DuHaNHCOBY ARMUGY, UIMEPBAHY RO CNPAGEONUEA cMoimocH upes nesanba unu 3azyba

DUHAHCOBN aKTUBH, H3MEPBAHK 110 CAPABCHIMBA CTOHHOCT Tpe3 neyanfa min 2aryfa ca GHUHAHCOBH aXTHBH, KOUTO
HE ¢4 M3MEpBaHH M0 AMOPTHINPaHA CTOHHOCT. .

DUHAHCOBY AKMUBY, HIMEPEANY RO CRPAGEONUBA COWHOCR Ype3 dpye sceobxsamen 00x0d
O HIAHCOBY AKTHBH, H3MEPBAHH TI0 CIPABE/IIMBA CTORHOCT Tpe3 APYTr BceobXBaTeH JOXOH Ca aKTHBH, KOHTO ¢4

- WaCT OT B3AMMOOTHOTICHHE [0 XeMDKHPAHE; HIH

- WHBECTHIWS B HMHCTIPYMEHT Ha coGCTBEHHS Kamwmrall, 32 KoATo J[pyxecTBOTO-MAlika © n3bpano aa
IPE/CTARA M3MEHEHHATA B CTIPABEIIHBATA CTOMHOCT B APYT BCROGXBATEH IOXO,

2.7.2. Tpusnapane U onedsaBAHE _ _
Tlpu WHpEOHAYATHC NMpU3HABaHe IPYXecTBOTO-Malika OHEHsBA (UHAHCOB AKTHR N0 CHpaBe/UTHBATA MY

CcTOHHOCT, lTJIiOCJ"MI‘IH}"C PasxonHd [e CAeNKaTad, KOHTO MOTat JAPSKTHO A& ¢e OTHECAT KbM npnnoﬁma}le'ro HIH
H3TABAHETO HA aKTHBA. -



~TPAHCCTPOU-BYPIAC” AA
" Korcornauparm dhuxancosit oruetn $a IV-to Tprmeceszc ma 2018 roausa
BCHHR CYMEL C4 MAPASERH B XEA.AB., GCBCH AKO A3PAMHO HC ¢ FKA3AHO APYIO

DUHAHCOBATE AKTUBM, U3MEPBAHH [0 CHPABEUTHBA CTOMHOCT upe3 nedanta win 3aryda Wi H3MEPEaHH [0
CTpaBE/LTMBA CTOUHOCT HpE3 APYF BCeoBXBATeH NOXOM MOCIENBALIO C& OUEHABAT 10 CIPABS/IHBA CTOMHOCT.

OUHANCOBHTE AKTHEH, ¥3MEPBAHU IO AMOPTHIAPaHA CTOMHOCT ce OTYHMTAT IO METOOa Ha edheKTHBHATA
JIAXBa.

UnBecTANMUTS B ABINSPHH NPEANPUSTHS Ce OTYATAT H NPEACTARAT 1o ce0eCTORHOCT

MHBECTAMHUTE B aCOUMUPAHH NPESANPHSTASL Ce OTYHTAT H IIPEACTABAT 10 cefecTolHoCT |

HHBecTHIMMTe, KOWTO HNPEACTABIABAT MANIHHCTBEHHM ASAOBE C& OTYHIAT MO CIpaBeINBa
cTOMHOCT Kiacu@UIMpPAHA KaTo KaTo (JUHAHCOBH AKTHBU Ha PasMONIOKCHHE 32 nponax0a, CHITIACHO
meuckpaHuaTa Ha MCC39. B cnyuamre, B KOUTO HHBECTHLMHTE CA B KANWTATOBH HHCTPYMEHTH, KOUTO
HSMAaT KOTHMpAHA fazapHa LCHA Ha aKTHBECH Ma3ap ¥ YHATO CHPABEIIHBA HEHA HE MOXE Jia C¢ OIpeaeiH
HaACK(HO ce OTYHMTAT MO LIgHa Ha Mpriobusane.

Hsma npoMaAHa B HHBECTHLIMMTE IIPE3 OTYETHUSA MEPHOA.

Tleqanbu # 3ary6H OT IPOMEHHT¢ B CHPABSLIMBATA CTOHHOCT HA (pUHAHCOBM AKTHBH, H3MCPRAHM MO
CTPABEIVIMBA CTOWHOCT 4pe3 Mevanda wik zaryGa ca mpexcTasenu B OTiera 3a revanbara u sarybata U gpyrud
BCEOOXBATEH IOXOX B CTATHATA “(DUHAHCOBH NPHXOME/{pasx0n) — HeTHO” 3a MepHoJia Ha Bh3HAKBaHE. [IpHxomm oT
IMBUIEHTH OT (UHAHCOBH AKTHRH IO CTIPABEANBA CTOMHOCT upes Nedanba win 3aryba ce npusHapar B OTuera 32
rieqanfaTa | 3arybata U Apyrusa sceobxBaTeH AOXO KaTo YacT 0T APYIUTE NPHXORH, KOraTo ¢¢ YCTAHOBH HPaBOTO
Ha IpYKeCTBOTO 32 MOAydaBaHe.

[euanfn ¥ 3arybu OT TIPOMEHMTE B CTpaBELIMBATA CTOMHOCT Ha GHHAHCOBH aKTHBY, USMEPBAHH N0
CHpaBeUIEa CTOHHOCT Upes ApYT BceoGXpaTeH HoXo ca npeacTaesd B OTueTa 3a neqandara 1 sary0arta 1 Apyrus
BCEOGXBATCH HOXOJ B CTATHATA “dHMHAHCOBH AKTHEH Ha PA3IIONOXCHNE 3a Mpoxaxta”

JipykecTBoTO-Malika OLEHABA KbM BCska fJata Ha Gananca famu uMa OOEKTHBRO JOKA3aTENCTBO, 4¢
{HHaNCOB aKTHB Wnu rpyna GuHAHCOBY axThBM ¢ o0e3neHeHa. IIpH LEHHY KHIKA-WHCTPYMEHTH HA co0CTBEHMA
KANUTAN, KIacH(HIUpany KaTo (PUHAHCOBH aKTHBH, N3MEPBAHH TIO CIPABSITNEA CTORHOCT Ype3 APYT BCCOOXRATCH
AOX0J(, 3HATUTCIHO WA NMPOTBLKUTENHO HAMANCHHE B CHPABENBATA CTORHOCT Ko7, ceGecTONHOCTTA MM C& CUMTa
33 MUAMKATOp, Ue NEHHWTe KHWKA ca oDe3leHCHHM. A¥OQ CHLHIECTBYBa HAKAKBO nogobHe MOKa3aTelnctBo 3a
(MHAHCOBH aKTHBH, M3MEPBAHH MO CIPaBeAIMBA CTONHOCT Upe3 Apyr BCeoOXBaTeH AOXOM, HATPYNAHATA 3aryba —
ASUHCICHE KATO Paslika MEKTy HEHATA Ha TPHAOOHBAHE M HACTOAMATA CHOPABEANHBA CTOHHOCT MUHYC BCAKAKBA
3ary6a oT ofeslenka Ha TO3H (HHAHCOB aKTHR, KOATO IIPEAM TOBA ¢ TIPW3HATA B [E9AIGaTa Him saryfara — ce
U3B@KIA 0T COBCTBEHNA KANMTAl B Ce IpH3Hara B OTIeTa 3a neuanbata U 3ary0ara U Ipyrus BCeOOXBATEH NOXOML.
3aryGute or obeanenxa, mpmsHar® B Ordera 3a neyanbata u sarybara W Apyrua BceoOXBAaTeH NOXOA 33
MHCTPYMEHTH Ha COOCTREHMS KAIMTan, He Cé BR3CTaHOBgBaT npes OTwera 3a mevantata w 3arybara ¥ ApyTus
pceoGxBaren noxon. TecTraHeTo 32 00E3MEHKA 34 THPTOBCKUTE BIEMaHus € OTHcaHo B fesiexka 2.9.

2.8. MarvepHaaud 3aiacH :
Ma’mpﬂanﬂme 3anacH ca OpeicTaBeHH 0o O-HHCKATA OT cefecTOHHOCT W HETHA peanmapyeMa CTOHHOCT.
CroiinocTTa Ha MIpasXoIBaHUTe MATEPHATTH CC OOPSACHd NO METOIA CpeOHONMPETErICHA LICHA.,
Karo matepHanHiy 3a01acH ce OTYUTAT AKTHUBH: '
RBpOKaHH 3a TIponak6a B OOMUANHMA X0 HA CTOTIAHCKATS JEHHOCT /CTOKH, MPOLYKIM/;
v Havmpamm ce B TpoleC Ha NPOM3BOACTBO 34 MOCITEABALIA npo,namﬁa J’Heaa%pmeﬂo
NPOU3BOACTEO/;
¥ MAaTEpHANHHU 3alIaCH, KOUTO C¢ W3Paxo/BaT B npomnoncmemm poLec WIH TpH npenoc*raBaHe
Ha YCITyrH;/MaTepyanH, CypoBHHK/
Pazxozure, HanpaBeHH BbLB BPH3KA ¢ JOCTABAHETO HA MATEDHAJHHTE 3aAflacH N0 TAXHOTO HACTOALIO
MECTOTIOIOIKEHHE ¥ ChCTOAHHE, C& OTUHTAT KaKTO CIeana:

— - JHOCT4RHA c’roihmcr, onpene.rlena Ha Gaza Ha METONA ,,CPEHO- nperrernena

Marepuans- - - CTOHHOCT”;

I'oToBa OpOYKLMA M — CTOHHOCTTA Ha ynmpeﬁenn're TPEKH MATEPHANIH, TPYX U NPOMEHIVBHE H

HE3aBBLPIIEHO MPOU3BOACTRO NOCTOSHHN OGIMM [POM2BCIACTREHH Da3xOfH, paiTipenclicHH Ha 0aza Ha
HOpMaIEH MPOM3BCHCTREH KelaruTeT, 0663 JA ¢e BKIFOTBAT PasxoguTe o

JaEMH.
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JTPAHCCTPOVI-BVPTAC™ AA
Koncoananpany ¢unarcoss omiern 3a [V-ro tpmyecesme #a 2018 roansa
BCHYKH CyMH €3 U3PA3CHA B XHAAB, CCBEH 3KO H3IPHTHO HE € YHA3AHO Ap}"[tl
MarepHanHuTe 3alacH ¢ OUEHABAT TIO INO-HMCKATa Of cebecTOMHOCTTA WM HETHATa peanusyeMa
CTORHOCT.
CebecToHOCTTa Ha MATCPHANHITE 3aNacH IPEACTABISNBA CYMATa OT BCHUKH Pasxofiy N0 3aKyIyBaHCTO,
npepaboTKaTa, KAKTO M JPYTH Pa3XOfiW, HANPaBeHH BHB BPB3KA © JAOCTABAHETO MM JO CEralHoTo
CBCTOSHHE H MECTOIIONMKEHHE.
Pa2XofHTe N0 3aKyIyBaHe HAa MaTepualHHTe 3aIacu BKIIOYBAT IIOKYTIHATA IEHA, BHOCHHTS MUT2 U APYTH
HeBasCTAHOBAMM JaHBIM, TPAHCIIOPTHUTC PA3XOAH M AP., KOWUTO JUPEKTHO MOTaT Ia Ce OTHECaT KbM
nprI06HBAHETO HA CTOKUTC MATEPHANHTE H YCIyruTe. THPTOBCKMTE OTCTHIIKH pabatu 1 gp. noaobHA
KOMIIOHSHTH Ce TIPHCTIAZAT NP ONPeSIAHE Ha MTOKYTIHATE CTOHHOCT.
Pasxomute 33 mpepaboTka BKIIOYBAT IIPEKH PA3XOAHM W CHCTEMATHYHO HAYHC/ABAHK TIOCTOAHHH M
NPOMEHITUMBH OOLIN Pa3XOJIH.
TIpexwTe pasxomH <a:
CeBecToliHOCTT2 HA FOTORATA MPOLYKIHA ¥ HE3aBBPIIEHOTO TMPOH3BOACTEO Ce 0bpasysa OT CTOHHOCTTA
Ha BIIOKCHWTE MATEPHANIM, TPYH, OCHIYPOBKM, @aMOPTH3AlMs, APYTH NPEKH pasxoid U HE BKHOYBA
pa3xondTe 3a JUXBH.
Konmgectsoro oGIIONPOH3BOACTREHHU NIOCTOSHHHA PasxOAH, KOUTO OTrOBApAT Ha NOCTATHATHA KaNAIWIeT
ce pasmpemenst B ceDecTOHMHOCTTa Ha OPONYKIMATA Ha faza Ha peaqu3HpaHHTe IPUXOAH OT
CHOMAraTeNHUTe JeHHOCTH.
KonvuectsoTo OGMONPOK3BOACTRBEHE NOCTOSAHHY PasXO[H, KOWUTO OTTOBAPAT HA DPA3IMKATA MEKIY
HOPMAnHIES KANALUUTET U JOCTATHATHSA KANAUMTET C@ OTHHTAT KaTO TCKYIH PasXoH 32 NEprHoAa.
JIpyr¥ pasxogy ce BKIIOYBAT B ceDeCTOMHOCTTA HA MATCPHAJIHMIE 3aacy CaMo JOTOJKOBA, JOKOIROTO
Te €3 HAOpPaBCHM BHB EBPE3KA © JOBSKAAHETO HA MATCPHAIHUTE 3anacH RO HAcTOAMOTO HM
MECTOYIONOKEHNE M ChCTOSHHE,
Pazxonm, KOMTO HE ce BKMOYBaT B cefecTodHOCTTA Ha TPOM3RERCHATA MPOTYKUME ¥ ¢ OTHMIAT KaTo
TEKYIH 32 MepHoza ca; . S :
KONWUECTRA MaTePUAlIH, TPY/A U APYTH IPOM3BO/CTBEHN PasXxoiy H3BBH HOPMAJIHITE PAHHIIH.

y PazXOH 32 ChXPAHEHHE B CKIak.

v aJMHHHCTpATHBHM PAIXOIH.

Y pasxonm mo nponaxGure.

CeBecToMHOCT NpH MpeJOCTABANE Ha YCIYIH

J{oTONKORA, AOKONKOTO -HpU HPENOCTABIHETO HA YCIYTM ¢¢ MOJIBBAT MATCPHANHK 3amacH, TO T¢ €O
BKJIIOYBAT B ceOecToliHocTa Ha yemyrure. CeGecTolHOCTA €€ CHCTOM I[VFABHO OT Pasxoaute 3a TPyA H
ApyruTe pasxod 3a IEPCOHANE, 32eT B NPEAOCTABAHCTO HA YCIyraTa, BKIOYHTEIHO CITYXKUTEITHTE,
M3MBTHABAINY HAA30PHa JASHHOCT, H CHOTBETHATA YacT OT ofmure pasxony 3a TAX. TpynawT u ApyrH
pasxofy, CBBP3aHM ¢ OPOA@XOMTe M OONIMA amMMHHCTPATHBCH HEpCoHai, He €O BKIIOTBAT, 4 CO
NPU3HABAT 38 PA3XO]H B NEPHOAA, B KOHTO ¢a Bb3HHKHAIIM, '

[oTpeGreHHeTo Ha MATEPHATTHY 3aI1acii ¢ OLICHBA IO CPEAHO NPETerIeHa CTORHOCT.

CeBecToMHOCTTa HA MaTePYANHKITE 3aac MOYKe Ja He ¢ BB3CTAHOBHMA, B CIyUall 4e T¢ ¢a MOBPCACHH
PUTH ¢a HEIOCTHO WM YACTHYHO MODPAIIHO OCTAPENH, WM kO MM2 Cliall B TIPOAAKHUTE UM LM, ChIio
TaKa ceOecTOHHOCTTA HE MATEPHATHWTE 3AMacH MOYKE AA He OBAC BL3CTAHOBHMA, AKO DPUOIHSHICIHO
OMpE/iENeHHTC PasxOii 32 3aRbpUIAHe HIH NPUOAMBATEAHO ONIPESITEHHUTE PAsXo/d, KOHTO e 6paar
HAIIPABEHHM 32 OCBHIECTRARAHE Ha mpoxaxbara, ca c¢ YBEIUYHIA. MatepuanHuTe 3aMacH ce Hamalipat
IO HETHATA peanm3yeMa CTORHOCT Ha 6asara Ha oTienHn nosumm. [Ipu Hsxow ofcTosrencrsa obade
MOKe A2 ObAe NOAXOMAO /1A Ce IPYNUpAT CXONHM WX CEEP3aHK JIO3HLIUH.

[puOnnzuTenHOTO OUEHABAHE Ha HETHATA peanu3yeMa CTOMHOCT oe fa3upa Ha HAH-CHIYPHHTS
CHILCCTBYBANIM JAHHH 1O BPEME Ha CHCTABAHETO HA TA3H OHEHKa Criopel ofeMa Ha CTOKOBHTE 3allacH,
KoliTo ce ouaksa Aa 6 peasusupan. Te3u ONEHKH OTHHUTAT KoNeOaHMATA B LICHMTE H cebecToHHOCTTA,
KOHTO ¢4 B TIPSKA BPB3Ka ChC CHOMTHA, CTAHANM CNE/] NPUKITIOTBAHE HA MEPHOAA KOTONKOBA, NOKORKOTO
TE3H CHOMTHA NOTELP/KIABAT YCIOBUATA, CHINECTBYBALIM B Kpas Ha TIEpHOZA.

KuM Bceky CneiBalll TEPHOZ C¢ FPaBM HOBA OLEHKA Ha HETHaTa peanusyeMa crodiHoct. Koraro
YCIOBUATA, HOBEM AO CHYKABAHE HA MATEPHATHWTS 3aNacH TOX TsaxHaTa ceOecTOHHOCT, BeYe HE Ca
HATHIIE WM KOTAaTO ¥Ma CHO IOKA3aTencTBO 3a yBENWUCHME B HETHATA peajiMsyeMa CTOWHOCT 3apaiu
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_  TPAHCCTPOVI-BYPTAC™ AA N
Komncoanaupann ¢rHascony oruern 32 [V-ro Tpumecesme #a 2018 roanea
BCHYIKH CYMH C3 MEDA3CHH B XiIAGAB., OCBEH 2KO0 M3PHYWAG HE & FHAIZHO APYTOS

NPOMSHA B MKOHOMHYECKHTE OOCTOSTENCTBA, CyMaTa Ha obeslleHKaTa c¢ RHICTAHOBABA TAKA, Y€ HOBATa
Banaxcopa cyMa ¢ Io-HUcKkarta o1 cebecTolHOCTTA U TpepasTicaHaTa HeTHA peajiu3ycMa cToitHoCT.
Ipu npojaxba Ha MaTepuanHy 3anmacy, Oanamcosara cyMa Ha Te3M MATEPHAJIHH 3aacd CC IpH3HABA
KATO Pasxof YIpe3 TepHoda, Hpes KOHTO ¢hOTRETHUAT NPHXOA € NPH3HAT. Cymara Ha Besxa o0e3LeHKa Ha
MATEPHAIIHHTC 3aHacH 0 HETHATa M PeaH3yeMa CTOMHOCT, KAaKTO M BCHHUKH 3aryOH OT MaTepHailHu
3a1aCH Ce MpH3HABAT KATO PA3XOJM 34 TiepHOoJAa Ha o0e3lleHKaTa WM Ha BBE3HMKBAHETO HA 3arybure.
CyMaTa Ha €BEHTYATHOTO OOPATHO BH3CTAHOBABAHE HA CTOMHOCTTA Ha 0GE3UCHKATAa HA MATEpHAHHUTE
3apacH, BE3HUKHANIA B PE3YNTAT HA YRETHYCHHETO HA HETHATA Peanu3yeMa CTOHHOCT, CE NPU3HABA KATO
HAMArsBaHe Ha CyMaTa Ha ITpH3HATHTE PasXOld 3a MaTepuallHKM 3amacH Mpes3 TMepHoxa, TIpes KOHUTO
BB3CTAHORABAHETC € BRIHHKHANO.
Hsixon Marepmanay 3anacy MoraT ja ObJaT OTHECEHH MO CMETKWTE HA APYTH AKTHBH, KarQ HAIpUMEp
MATEPHATIHH 3aMIACH, KOUTO Ce HM3MOJI3BAT KATO KOMIIOHCHT Ha CB3JE[CHHUTE OT CAMOTO NPEATPHATHE
cOBCTBEHU CTPajH, ChOpEEEHAS U obopyasare. MaTepuainuTe 3amacy, OTHECEHH KM JIPYT aKTHB, CO
NPU3HABAT 32 PA3XOJ B IIPOABDKCHUE MONME3HHUS JKUBOT HA aKTHBA.
CefecToHHOCTTA HA CTOKHTE H HE3aRBPIOCHOTO NPOM3BOACTBO BRIIOWEA DA3XOiu 3a CYpOBHHH, MATEPHANH, NpAK
TPYA, APYTH [PEKH PasXo¥ U pasupenenesn obmu pasxosu (fasupauy Ha HOPMATHHI KamatgareT). T #e BKAYBa
pasxo o 3a6MH, HeTnata peanusupyema CTORHOCT € IpeNeHeHaTa IPOAMKHA LeHa IpU 00IMaeH X0l Ha Du3Heca
MRAHYC MPWIOKIMATE PA3XOAU N0 NMpoakduTe.

2.9, Tuproeekd H APYFH Bi¢MaHuA

Karo xpemwtu u B3eMaHMs ce Knacupummpar (MHAHCOBH AKTUBH, KOHTO He €a HEpHBaTH W MMAT
(pUKCHPAHH KM OTIpeIe/EMA IUIAIIAHNS, KOMTO HE C¢ KOTHUPAT HA aXKTHREH Na3ap, C HIK/IIOUCHHAS H: '

&) Te3M, KouTo JIpyKecTBOTO-MalKka Eb3HaMepsRa [1a Ipojiane He3abasHo Wi B Gnu3ko OBICIIE, KOUTO e
ObIaT KTacHUIApaER KaTO AbPKAHH 33 THPIYBaHe U TE3H, KOUTO APYXKECTBOTO ONPEAICHA IPH NHPBOHAYAIHOTO
Ipr3NABAHE [0 CTpaBe/IuBa CTOMHOCT B nevyanbara uiM 3arybara; . :

6) Te3y, KOUTO JipYRECTBOTO-MalKa ONpeAeNs KaTo Ha PasHonokeHHe 3a mpoiaxba NpH NEPROHATATHO
npu3HaBaHe; HIH .

B) T€3H, TIPH KOMTO AbPAKATENAT MOKe Aa HAMA BH3MOKHOCT /3 BE3CTAHOBH B JHAYMTENNA CTEHCH IGIaTa
CH IYHPROHAUATHZ MHBECTMUMA, C HIKIIOYEHNE ¥a CIY4auTe, B KOWTO TPHYMHATA € BOIIABAHE HA KPEIHTHOTO
KavecTBO, M KOHTO ¢€ KNacCH(UIMpaT KaTo HA PAsHONOKCHHE 32 Ipogakia.

THPrOBCKUTE B3EMaHHS IThPBOHAYANHO C¢ TPUSHABAT IO CUPAaBEIHBA CTOMHOCT ¥ MOCHEABAMO CE
OUEHABAT [0 AMOPTHIHPAHA CTOUHOCT, XATO C M3NON3BA METOJA Ha e(eKTHBHATA ANXBA, MHHYC NPOBHIAUIE 3d
ofe3neHka. - : : - ’
KpeauTaTe 1 BIEMAHHUATA, KOHTO €& ¢ (QHKCHPaH MAJEHkK Ce OTUHTAT IO AMOPTU3UPAHATE MM CTOHHOCT.

Crnen ObPBOHAYANHOTO MPH3IHABAHG KPEHMTHTE M B3GMAHMATa KouMTO ca 0e3 GuKcHpaH TAIEK < OTYMTAT M0
cebecToiiHocT. :

KoM parata va duHaHCOBHA OTYET C& TIPABH PSS 3a oOTpEENsHE Ha 00e3IIeHKa 0T HECHOHPAESMOCT.
B3eMaHUSEA 0T KIMEHTH N0 APORaxkGy, Ce NPH3HARAT M OTIHTAT 110 OPUTUHATHA (aKTypPHA CTOHHOCT, HAMANCHA ©
obestenka oT HecsOmpaemocT IIpHOMIIMTENRHA ONEHKZ Ha CHMHWTENHH B3EMaHWA CE MIBBPINEA, KOTaro
chOMpPAHETO HA WRJTHATA CyMa He € BepoATHO. HechOupaeMuTe B3EMaHII CC OTHHCBAT IPH TAXHOTO yCTAHOBABARE.
Tipoewsmna 3a ofe3nleHKa Ha THPTOBCKM B3CMAHIA CE YCTAHOBABA, KOTATO HMaA oDeKTHBHO DOKA3ATENICTRO, Ue
APYNECTBOTO HAMA A2 MOXKe Ja cblepe BCHYKH TBIKAMA MY CyMH Ti0 OPHTHHANHUTS YCIOBHA 34 B3¢MAHUATA.

OnpegensHeTo Ha o0e3leHKaTa ce M3BBPINRA Ha 0aia H& BH3PACTOBHMAT 2HATH3 Ha BCAKO €XHO B3CMAHE Kato ©
HPHETO BIEMAHRA € U3TCKLI CPOK OT TFNCHKA:

Han 1 7o 2 ropusn  pa ce obesnecHaear Ha 25 Yo,

Ot 3 no 4 ropsay - pa ce obestenspaT Ha 50 %

Han 4 romns ga ce obesnedsear Ha 100%.

CyMara Ha TIPOBH3MATA € PA3IHKATa MEKIY OGanaHcoBaTa CTOHHOCT HA AKTHBA ¥ HACTOAINATA CTOHHOCT Ha
OuAKBAHNTE OBISINY MAPHYHK FOTOMY, IHCKOHTHPABM ¢ ODYTHHANHMA ¢(eKTHBEH JUXBEH MPOLCHT. Banancorata
CTOUHOCT Ha aKTHBA ¢ HAMAJICHA Ype3 M3NOJI3BAHE HA KOPEKTHWBHA CMETKa M CyMaTa Ha 3arybarta ¢¢ MpH3HABA B
OTuera 3a MeYanfaTa ¥ 3ary0ara u Apyras Bceo0XBaTeH J0X0] KaTo “PasxoNw/HPHXOAH OT PECOLICHKH Ha aKTHBM H
nacHBr”. KOTaTo THPTOBCKO B3eMaHe ¢ HechBUPAcMo, TO e OTIHCRA CPEINy KOpeKTHBHATZ cMeTka. [locnessainn
BH3CTAHORSBAHMA HA CYMH, KOMTO IIPEIM TOBA CA OHMIM OTIMCAHH, C& KPENMTHDAT CPEIy “pasxoju/NPUXOIH OT
MPEIICHKA Ha AKTWBY ¥ nacwBu” B OT4eTa 3a NevanGata 1 3arybara U Jpyrus BceOOXBATEH N0XO/.
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: L TPAHCCTPOM-BYPTAC" AA-
Koncoanaupar thuHancosa oTeTH 3a [V-To TprmeceTne k2 2018 roansa
BCHYKIL CYME Ca HIPAICHIN B XAAAL,, QCBCH AKO H3PUING HE £ TRaA3AHT ADYTTO
TIpenmnaTenuTe pasxofH, KOHTO KacasT CASHBAILM OTICTHH LEPHOAM C& MPENCTABAT KATO aBANCOBO HPEBCCHH
CYMW Ha IOCTABIHIMA U C¢ BEIIIOYBAT BHB B3eMatATa OT KAHCHTH U JOCTaBTHIH
Jlasrs1pTe 3a BE3CTAHOBABAHE CE IPEICTABAT 110 OPHFMHANHYA Pa3MEp HA CyMaTa Ha B3¢MAHETO.
Jpyrare B3eMaHAA ce MPEACTABAT 10 cefecToNHOCT.
Kato Anirocpodnn ce KnacHUIMpaT B3eMaHis, KOHTO ¢a ¢hC GUKCHPAH NAAexk M OCTATB4CH CPOK 10 NaneXs hall
eHA TOAKHA OF JATaTa Ha [anexa.

Kato kpaTkocpowHN ce KiacHHIApaT B3¢MAaHIA KOHTO Ca:
0 Ge3 ¢pUKCHpAH AKX
O ¢be (hREKCHpaH DaZex ¥ 0cTaThUeH CPOK J0 IajeKa JI0 eXAd FOJIHA OT IaTaTa Ha ¢ HUHAHCOBRA OTUET

Pasxonu 3a Gulemy OepPUoFn- OPeaLIATEHUTE PASKOXH, KOUTO KacadaT cJIEJBANI# OTUCTHH TIEPHOAH C& IPCACTaBAT
K&TO ABAHCOBO IMPEBSASHN CYMU HA IOCTABTHLH W CE& BEJOYBAT BBB B3eMAHHUATA OT KITHEHTH A D0CTaBYHIH.

2.10. Tlapn n AApPUYHH eKBHBAJICHTH

[apy ¥ TApMHHH €KBWBATCHTH BKJIOMBAT Napk B Opoi, Aeno3HiH, ABPHAHA HA BIDKARHC B baHKH, APYTH
KpaTKOCPOIHH BHCOKOITHKSHARM WHBECTHIHH ¢ OPVMIHHAICH TAfSK 10 3 smecena M Oankos oBnpapadT. baHxos
OBEPApPA(T C& IPE/ICTABS YIPH 3aEMUTE KaTO TeKynm nacksy B OT9eTa 32 GUHAHCOBOTO ChCTOAHME.
TTapUuHMTE eKBUBANCHTH CA KPATKOCPOWHH, NECHO OGpaTHMM BUCOKONHKBHIFY BIOXCHMUA, KOHTO CHABPAAT
HE3HAYHTENEH PUCK OT IPOMAHA B CTOHHOCTTA HM: .

- B3eMaHui OT HOMOTICTHH JHLA :
Te ce MPEICTARAT [0 HOMUHAIHA CTOHMHOCT, 8 IAPHYHHTE CPECTBa B TYKNSCTPAHHA BATYTa IO 3AKIBOTATEIIHI
xype wa BHB xbm 31.12,2018 1.

2.11. AKNHOHEPEH KANNTAN

OBHMKHOBeHWTE AKIWY ca KIACH(HImMpans KaTo coGCTBEH KamuTan. BricTanopseMaTe MpedepeHIManyy akipy ¢2
wiacuduMpany kato nacusu (Genexka 2.13).

CofCTBeHHAT KannTal sa JIpyHecTROTO-MaliKa ce ChCTOH OT!

OcHopeH KAIMATAA BKJIIOWRANL | I o
PerrcIpHpaH KallETAl —TIPENCTABeH N0 HOMUHANHA CTOMHOCT ChIMACHO ChACOHO PCINEHHC 34 PErUCTPALIMA. KbMm
30.09.2018 I. BHECOHHAT HAITBIHO OCHOBEH KAlMTA] € B pasmep Ha 87 714 xe. u ¢ pasnpedencH B 87 714 6pos
NOMMEHHH aKiMH, BCAKA C HOMHHANHA CTOHEOCT OT 1 JIeB. .

Pe3epsr BEAIOYBAINH:
Obwu pesepeu — 0GPasyBaHE OT pasnpefefcHue Ha NevanGa CeLNACHO W3HCKRAHMATA HA THPTOBCKHA 3aKOH HA
PenyOnuxa buurapss # YoTara Ha APYyKEeCTEOTO.

Honvnnumenny pesepy — 0GpasyBaHy To pemmeHse Ha OOmMOTO ¢H0parke HA APYXECTBOTO OT PASMPENCHCHUC fa
(DHHANCOB PE3YITAT U PEBANOPH3ALIAA HA AKTHRY H NIACHBY /IPEH3THCIICHA 34 CRPBXHHIANLT / KBM
31.12.1997r.. :

Peseps om nocredsawu oyenry Ha axmugy - GOPMHPAH OT U3BBPIIBAHYA NPEOLCHKH HA aKTHRH 10 01.01.2002r no
HeHCTRAIIOTO 3aKOROIATENCTEO H SNHOKPATHA OlIEHKA Ha aKTHBE KbM 01.01.2003r.

[pymata € TipAENa CUETOBOJHA IONMINKA A OTpasABa KOPEKUMA 0T WPOMAHA HA CUCTOBOAHA MOIMTHKA H
yHAAMEHTANHN IPEIIKH, Upe3 KOPHTHPAHE HA CATIOTO Ha Hepa3TIpeAeNeHATa [e1anda B OTTCTHHA NEPHOL.

B Ganmauca Ha ['pynara e OpefcTaBeH PesyNTaThT OT M3BBPHICHETE FOJNWIIHH ITPEONEHKH A0 CIpABCANMBATA
CTOHHOCT HA T4CT OT [PUTEKABRKATE ALITOTPANHY MATEPUATHY aKTHBH. [IpeoneHsYHILT pesepB oe PH3HABA KAaTO
HEpasTpeNeNneHa nevanta/ IOTbIHUTSHH PE3CPBH/CAS A OCBOGOKIABAHETO OT CHOTBETHIS AKTHE.

PHHANCOB Pe3yATaT BRAKMBALL

Hepasnpe/ieNieHa XbM 1aTaTa Ha KOHCONRIMPAHUA QHUHAHCOB OTIET HATPYNIAHA IeHanba OT PEAXOIHH TICPHOIH.
HemokpHTa KbM faTaTa Ha KOHCONHIMPAHS GUHAHCOB OTYET HATPYIAHa 3ary0a OT IPEeAX0HH TIEPAROAY. -
HMeganta/3aryGa 3a Texymus {OTIETHIA) TIEPHOA, S :

ColcTBeHHSIT KAMATAT BLIOUBA HACTLIHJINA PE3YATAT 33 Pa3INICHAGHNA OEPHOX,
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TPAHCCTPOH BYTTACY AA

KOHCOANAMPAHH ClJPIIIa.HCOBH oraetH 2z IV-To TpHMECeTHE Ha 2018 roapea
BCHIKH C}NH Cd HAPa3CHH B XilA.aR., OCBEH AKO KSPI‘]({HO HE @ 'FKE.ZEHO APyI'O
Pasxonnre, IPAKO CBBP3@HA C EMHTHPAHETO HA HOBM &KIIMH HIIH OIIKWH, ¢4 TpPeACTaECHH B coDCTBeHMA KaXBTan
KaTo HAMAJCHHUE, HETHO OT J@HBilK, 0T NOCTBIVICHHATA/IPEMHATA,

OGpario M3KyNeHM CoOCTBEHH aKIHM Ce OTYMTAT B HAMANEHWE HA COOCTBCHMM KANATAL, NPHHAUICKANL HA
coOCTBEHMIM HA TPYyTara A0 MOMEHTa, B KOMTO aKUPMTe ¢ KAHLEAWPAT WIM HPSH3fiaflaT — TOBA BKIKTBA
IUTATEHOTO, BKHOMHTENHO JUPEKTHO OTHOCHMHTE Pa3XOiH, CRBpsami ¢ eMuTHpaneTo. KoraTo mo-kbCHO TaxuBa
AKIH ce TMPEeH3XafaT BCHYKM MONYUEHN IMNaluaHssd, HETHO OF AMPEKTHO CBBP3aHUTE PA3XONM MO CACIKATa A
CRBP3AHATE AAHBYHHE eQeKTH, Ce BKITIOUBAT B COGCTBERUS KaiTal, NPHHAICHKAI Ha COOCTRCHHIIN HA TPYNaTa.

2.12, THpropexH 3aabisKeHHs

TBPTOBCKUTE 3ATBIKEHHA C6 [IPUIHABAT [THPBOHATATHO HO CIPAREIMBATA CTOMHOCT M NOCHEABAIIO CE OYCHABAT
150 aMOPTHIHPAHA CTONHOCT KaTO C& H3IION3Ba METOA Ha eeKTHBHAT JHXEA.

3aabokeHHd Che ¢pox Bag 12 mecena
Tyk c¢ BKMOUBAT BCHYKH 3aHb/KeHUA, NBIUKMMU B CPOK HaJ 12 Mecela OT AaTara HA OanaHca, KOHTO BKJTIOHBAT
JOTOBOPHH 3aXLMKEHKS KAKTO CASRa.

*  Jla MpeAajaT THKBHOHK CPEICTRA MAY APYTH QHHAHCOBM aKTHBH HA JPYTO IDYXKECTRO;

= I3 oOMeuaT (MHAHCOBH HHOTPYMEHTH C APYF0 APYKECTBO TIPU NOTEHIHANHO HHITOHHE YCTIOBHA.
IIepBOHAUANHOTO NPH3HABAHE Ha 3anLn>iceHHeTo ce H3BLPMBA [0 HOMHHAMHA CTOMHOCT (BKIIOYMTETHO
HATPYNAHHTE OTIEPATHEHH PA3XOTH).
CHeIOBaTEIHO 3aAbLBKSHIEETO CC 3AMUCEA 110 aMOPTHZHpYeMa CTOHHOCT.
Kinacubuimpane Ha 3a0bDKCHIATA H KPEIHTHTE:
Kato KpeAuTH # 3aMbiDKeHHs ¢ KiacH(UIUPaT. 3aIbIKCHAA BEIHAKHANH OT ,I[E{pcI{THO [PeAOCTABAHE HA CTOKH,
YCIIYEH, MapH HiH IMapU<aHHA CKBHRANTSHTH OT KPSIHTODH.
[THPBOHATANHO TE3U 3aAbIKCHUN W KPEUTH c& OHEHsIRAT Mo ceBecToMHOCT BKIUBAINA CTIpaBeUIHBaTa CTOHHOCT
Ha NOMYYEHOTO H Pa3zxoguTe IO CASNIKATa .
Citlel MPBOHATANHOTO OPU3HABAHE KPEAUTHTE ¥ 3aNBJXKCHASTA, KOMTO ¢a 63 (uKcHpan Majex C¢ OTYHTaT Mo
cebecToMHOCT.
KpeauTtute 1 3aXbDKSHRATR, KOUTO ¢a ¢ (JUKCHPAH Majlex Ce OTYMTAT M0 aMOPTH3UPAHATE MM CTOHHOCT. :
KaTo neirocpounH ce xracH(MIEpaT 3aAb/KEH:L, KOUTO ¢a Cbe QUKCHP2H NageiX i OCTaThICH CPOK A0 Magexa
HaJl e4Ha TOAMHA OT JATATA HA Tafexa.
Kato KpaTkocpodHH ce KnacH)HUpaT 3aFbILKCHHA KOUTO ¢4

Oe3 duKCHpaH majex
Che q:mccnpaﬂ TafSK ¥ OCTaThICH CPOK A0 Ma1ea K0 €AHa roANHa OT JaTdTa Ha @HH&HCOBHH OTYCT

2.13.3aemu
3aeMuTE Cce TPUIHABAT [THPBOHAYATHO FIO CIIPABEIIHBA CTOHHOCT, HETHO OT BE3HUKHAINUTE PasXOAH TIO CACHKHTE.
JaeMUTe TOCIEIBANIO CC OUCHABAT IO aMOPTH3NPAHA CTOMHOCT M BCAKA PANIHKA MEAY MOCTRILICHHATA (HETHO OF
Pa3XONMTE MO CARNKATA) M CTOHHOCTTZ 32 BpbINaHe ce mpu3saBa B Otuera 3a mewanGara ¥ 3arybara ®m Apyrut
BeeolXBaTeH ROXOM IPE3 NEPHOLA Ha 336Ma [0 METO0a Ha e(eKTHBHATA THXBa, |

Ta_I(CPI, INaTEHH 34 OﬁﬂeK‘IeHHﬂ 0 3aeM, CC ITPHBHaBaT EatTd pa?.xoxm o COeraTa X0 CTeneHTa, R0 KOATO €
BEPOATHO HAKOH HNM BOMMKH offexdenns ga OpAaT mojyd4eHn. B To3M ciyyal TakcaTa ce OTCPO4Ba OKATO CTAHEe
nonygaBaneTo. Jlo CTENEHTa, A0 KOFTO HAMA JOKA3ATENCTBO, Ue HAKOH HIM BCHYXK olOnexyesna me ObAAT

TIOTYYSHH, TAKCdaTd ¢€ KalnTANIH3Hpa KAaTO TPEXBapHTCIHC HAAINIAHC 3a YCITYTH H aMOpPTH3Hpa 34 nepno,r:[a Ha
00eKIEHHETO, © KOETO € CEBp3aHna.

[Ipedepennyanuy akIHH, KOWTO CA Bh3CTAHOBIEMHU Ha OTIPEENICHE JATH, C¢ KIacu(UUMPAT KaTo MaCHBH.

3aemu ce KIacHQUIMPAT KaTO TEKYIM MACHBH, OCBEH aKO APYXECTBOTO HAMA Ge3yCIOBHO NPABO Ja OTCPOYH
YPEeXIaHETO HA MAcHBa 3a ciiel 12 mecella ced gaTara Ha Sananca.

2.14. TexywH 1 OTCPOYEHH AAHEIH BEPXY Z0X013 :
PasxoanT 32 lAHEK 33 MepHO/A BEOUBa TCKYIHHM M OTCPOYSHH AaHbifH. ,D;aﬂmc ce npuzHasa 8 OTyera 3a Heganiara
U 3arybara W OpyrEs kceoOXBATEH NOXOJ, OCBCH IO CTENEHTa, N0 KOATO € ¢BhP3aH ChC CTATHM HHPEKTHO B
coBcreHna kamuTan. B 1031 cnyyall JaHEKET ChIHO CE OTPA3sBa 33 CMETKa HA TE3U CTATUH B COOCTREHEN KANUTAIL.

TeXyWBaT Pasxon 32 AAHLK C& HIYHCIABA Ha 6a3a Ha HAHbYHUTE 3AKOKM, KOUTO Ca B CHIA KbM JaTaTa Ha Oanamca.
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L TPAHCCTPOU-BYPTACY AA
Komcoananpar GUHAHCOBH OTHeTH 33 IV-T0 TRHMECEYHE Hd 2018 roamira
BCHYHHE Cynit Ca HIPAICHI B XHA AR, OCECH 4RO H3PHYAG HE € FRAZAHO APS‘TU

TGKYH.I,H.HT JAHBK 38 FEKyIIHA 1 NMPEeaXOaHH NCPpHOAH & NPH3HARA KATO OacHB OO0 CTENEHTa, J0 KOATO HE € NMIIATCH.
AXo Beye MIaTeHara cyMa 3da TEXKYHL ¥ NPEIXOAcH DEPHOI TpeBHINABA IhAXKHMATA CyMa 38 TC3H NePHOAH, H3NTKITh-
KBT C€ TIPH3HABA KATO aKTHB.

TexylO®Te TaHLYHY HACUBA (AKTHBH) 33 TEKYIIMA ¥ NPEIXOLHA NEPHOAH C OLEHABAT [0 CyMaTa, KOATO €& OUaKsa
1a 6b1¢ MAaTeHa HA (BB3CTAHOBSHA OT) AAHBYHWTE OPTaHW IpY NPHIATAHE HA AAHBTHH CTABEM (v TaHBIHU 32KO-
un), JefiCTBAIIH WK OYAKBAHH Ja BI3aT B CHIA KbM AaTaTa Ha OanaHca

OTcpotieH JaHbK ce MPHU3HARA KATO Ce H3IONI3B2 METOXA Ha 3MBIKCHHIETO 33 BPEMCHHY PA3ITHKH, BR3HUKBAHIH OT
pavMKHTe B NAHLYHATE OCHOBM HA AKTHBHTE M TRCHRMTE M TeXHUTE GamaHcosd CTOHHOCT BEB (HHAHCOBHTE
oTaeTh. OTCpOUEH JaHBK Ce OMpeNelst KATO 08 H3ION3BAT NAHBYHWTE CTaBKH (H 3aK0HH), KOMTO cd B CHIa KbM
jaTaTa Ha Gamamca ¥ ce OYaKBa 7a ObaT MpMIarasy, KOTATO €& PEATM3HPa OTCPOUSH NaHbYeH AKTHB WIH Ce
ypexaa OTCpoYeH AAHBUCH NACHB.

OTcpodeH FaHEYCH TACHB C6 MPU3HABA 33 BCHUKY 00/IaTacMM BPEMEHHY PasHHKIL.

Orcpoden IawbUeH aKTHB CE TIPA3HARA CAMO [0 CTENSHTa, A0 KOATO € BEPOATHA Obaemia ofnaraeMa medanda,
CpeIHy KOSTO MOTAT ia 62T H3MON3BaH BPEMEHHHTE PA3THKH.

KbM matata Ha Boeku OanaHc JIpyxecTBOTO-Maiika NpepasIfiekaa HENPUIEATATE OTCPOYEHW AAHBYHH aKTHBH.
I'pynata npuiHaBa HENPU3HATHTE B IPEAXONEH IEPHO/] OTCPOYCHH AAHBTHN AKTHBM A0 CICTICHTZ, 710 KOATO C& @
HOABIUIA BEPOATHOCT OhiewaTa obnaraema nedanta Aa Fo3BOILIRA Bh3CTAHOBABAHCTO HA OTCPOYEH JaHBHEH AKTHB.
Banaucosara cTolfHOCT Ha OTCPOUESHWTE NAHBTHN AKTHBM CE MPEpasIReria KbM BCAKE ETa Ha fanasc. I'pymara
HaManifpa GamancoBaTa CTORHOCT HA OTCPOYSHUTE NAHBYHW AKTHBM IO CTENEHTa, J0 KOATO BEYS He € BCPOATHO Ja
Objie peann3upana A0CTaThaHa ofnaracMa nevanta, KoaToe A3 No3BOAEA Ka Ce ONON30TBOPH 103aTa OT TACT KWK
[eJTHA OTCPOUEH AaHbUEH aKTHB, BCHKO TaKOBa HAMANSHHE C& IIPOABIBA ofpaTHO A0 CTEIIGHTA, A0 KOSATO € CTaHalNo
BEPOSATHO JId C& PeayIM3Mpa A0CTaTs4Ha odraracMa nedanfa. ) o
OTCpoYeHITe AAHLYHA 8KTHBH M [IACHBH Ce¢ OLEHABAT 110 JMAHBYHITE CTABKY, KOUTO ¢e ovaksa Ja 0bar B CHa 3a
TIEpROJA, B KOITO AKTHRBT CE PEaiM3upa Wil MAcHBBT ¢ ypeInu/noraci Bb3 OCHOBA Ha JAHBYHHTE CTABKH (u
HaHLUHH 3aKOHH), NENCTRAN K O4aKBaH# Jd BJA3AT B CHTA KbM JATaTa Ha GanaHca.

2.15, HNoxons HA HACTH AHIA :

3aABKCHMS KBM TNEPCOHAN M OCHTYPUTCIHH OPraHusaliH e KTacHpuIUpaT 3adBJDKCHUS Ha
APYMECTBOTO MO MOBOJ, HA MMHAT TPy TIOJNOKEH OT HAOTWA NEPCOHAN U CHOTBETHWIC QCHIYPHTCIHM
BHOCKH, KOUTO €€ ¥3HCKBAT OT 3aKOHOJATeACTROTC. ChIIACHO M3MCKBAHNATA HA MCC19 ce BrmovBar u
HavMCIICHATe KPAaTKOCPOYHM ZOXOAM Ha NEPCOHANA ¢ MPOU3XOJ HEMOM3BaHU OTIYCKW Ha [CpCoHAa H
HAaYMCTeHUTE Ha 6asa HA ACHCTBAIHTE CTABKH 34 QCHTYpABaHe, OCHMIYPWTENHH BHOCKH BBPXY TE3H
JOXOIH. _ _

'pynata HAMA MPUETA TOTMATYKS a HAYKC/IHBA KBAFOCPOTHHE AOXOIH Ha [IepCOHATIa.

CoriacHO GRATAPCKOTO TPYIOBO 3aKOHOAATENCTRO, [IpyxecTBOTO-MaHKa KATO paboTonaten, € 3aIs/DKESHO
Ja WAIUIATH ABEe WA WecT GPYTHM MECEeUHH 3aIUIaTH Ha CBOHUTE CITYXHTONH NpH NEHCHOHHPAHe, B
3aBHCHMOCT OT FPOCTYXKEHOTO Bpeme. AKO CIYXHTENIT e palOTWI IipH CHILH paBoTonaren mpe3
nocrezumTe 10 FOAWHH OT TPYAOBMS CHM CTAX, TOW TPsOBa Na NMOMy4H WeCT GpyTHA MECEHHH JaIUIaTH
NpH NIEHCHOHUpaHe, a ako e paborun no-Manxko or 10 romusd mpH CHUTHS paboroaaren — ABe OpyTHH
MeCeyHU 3amaTh. ILauET 32 1oX0AH Ha NEPCOHANA NPH MEHCHOHMPAHE He © (uHaHCHpaH.,

PasxoiuTe 3a MHHAT TPYJOB CTAXK CE NPHU3HABAT KATO Pasxo Ha Juuelina 6a3a 3a CPSAHMS CPOK, 10KaTO
IOXOAMTE cTaHAT Ge3yciopHO TIpumoOWTH. Jio CTEneHTa, A0 KOATO IOXOJMTe Cd BOHE Oe3yCIOBHO
npunobuTy, He3a0aBHO CHeH BREEHAHE WAM [POMEHH B IUIAHA 32 J0XOAM OPH TICHCHOHHPAHE,
JpyrecTROTO NPH3HABA PA3X0/AA 34 MUHAT TPYAOB CTAX BEAHAra. ' ' o

JaIEIAEHHETO 32 JOXOM Ha MEPCOHANA IPH TIHCHOHMPAHE CE CHCTOM OT HACTOAIIATA CTOMHOCT Ha
3aNBKEHHETO 32 M3IUIAINAHE HA TE3H JOXOMH, HAMANCHA C HeMPU3HATHIC Pa3XO[H 33 MHHAI TPYROB
CTaK. o - _ _

2.16. Hposmzumn = - - T _
HPOBHBHH C¢ MPpHU3HABAT N0 MOBOI HA KOHCTPYKTHWBHU H MPAaBHH 3aAbILKCHIA BHIHAKHAIH B PE3YATAT HA MHHAJIHA

cEOUTIS CHITACHO MMCKBAaHWATA Ha MCC 37,

TIpoBmsuyATe Ce fIPH3HABAT 0[O Hal-go0paTa MpuUONM3WTENHa OLEHKA HA PBHKOBOACTBOTO HA APYHKECTBOTO HA
Pa3XOJHTe, HeoGXOMAMH 3 YPEXIaHe Ha CErallHo 3a1bDKEHHE KbM [aTata Ha basanca.
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L TPAHCCTPOM-BYPLAC™ AA
Korcoanauparm dumancosn otaety 3a IV-1o Tpumeceune pa 2018 roanna
BCITHKI CYMA 3 M3PA3CHH B XHAAB., OCBEH 2KO HSPHYHO HE € FRA3AHO APYTQ

TIpu3naTTe CYMH HA NPOBH3HHM ¢e NPEpasrEKIAT Ha BCSKA A4Ta Ha TOMIHYS OTYET M Ce MPEM3UCIARAT C Nl fa
¢e 0Tpasy Hai-gobpaTta TeKyma OLCHKa.

Haunchenure B Ganadca TPOBMIMM C2 CEBP3AHH C NPOCPOYEHH B3eMaHHA OT KOHTDATCHTH H € MOCTHIE
AHTAXHMENTH 32 TAPAHINH [I0 CTPOMTENHH JOTOBOPH.
He ce waumcasBar NPOBH3NH 32 Gbae1na ofepaTueHa 3aryba.

2.17, IIpr3HaBane Ha IPAX0AH H PAIXOAH
Ilpuxoan
Ipynara oTYATA TEKYLIO IPUXORUTe OT obuualinaTa AelHOCT HO BMAORE AEHHOCTH.
TpuzHABAHETO HA MPHXOANTE ce M3BbPINBA IIPH CHA3BaHe Ha NPHETATa CIETOBONHA MOIUTHKA 34 CASHHTC BUIOBE
UPHXOAH:
¥ Hpuxomu or npozax6a #a cTOKH, MPOAYKIKA U AD.aKTHBH-IPH3HABAHETO HA TPHXOXWMTE C& H3BEPIIRA IPU
NPEXBLPIAHE COGCTBEHOCTTA H PEAARAHE HA CHOTRETHHTS @KTUBH HA KYIyBaTHTE.
¥ Ilps wserpirRaHe Ha KPATKOCPOUHH YCHAYrM — IIPK 3ABBPIIBAHE HA CBOTBETHATA YCNYra ¥ NpPHEMaHe Ha
paboTaTa OT KNHEHTA.
N Ilpu mparocpodsm yemyry -1a 6a3aTa Ha eTall Ha 3aBbPIIeH NOTOBOP.
ETameT Ha 33BbLpUieH AOTOBOpP Ce ompezens Ha 0aza Ha HadpawuTe KbM JaTaTa Ha H3TOTBAHC HA OTHETR, PA3XOIH
KBM 00110 IPpeIBHAICHATE PAa3XodH 10 JOTOROPA.
TIpyxoauTe OT HAEMH Ce MPW3HABAT Ha BpeMeBRa §aa 32 CpOKa Ha HOTOBOPA.
TIpHXOMY OT THXBH — IPHIHABAHETO HA TUXBHTE 33 TIPHXOJ C& H3BBPIIBA IO METOKA CPCKTHBHATA JHUXBA.
N BwsnarpaxueHus 3a npasa — #a 0a3a Ha TPUHMINIA HA H3TMCHABAHETO CBINACHO CRABPNAHMCTO Ha
CHOTBETHOTO CIIOPa3yMERHe.
Y TIpHXOAN OT NHBHAEHTH- JIPH YCTAHOBSIBAHS HA [PABATA 32 HONYYABAHETA M.

TIpuxoaure ce OTYMTAT HA MPHHIMIA Ha TEKYIIO HauucisBane. OIEHBAT cC N0 CTIPABSIIMBATA CTOHHOCT Ha
TIOTYYEHOTO HAH TIOAIEXKAINO HA MOIydaBane, '

IpixoauTe BRMOYBAT CHPABEAINBATA CTORHOCT HA MONYYEHOTO MIH NOMLISKAMOTO Ha NOAYIaBaHE 3a mpogaxdu
Ha, CTOKH WTH YCITyrd B 0OHualiHAs X0 Ha JEHHOCTTA Ha ApyxecTpoTo. Iipuxonute ca noxasanu setHo o1 AJIC,
BH3CTAHOBABAHNA H OTCTHIKH,

HpyxeCTBOTO-MalKa Ipu3saBa NMPHXOM, KOTATO CyMaTa My Moke Aa ObHNe HANCAUIHO M3MEPEHA, BEPOATHO €
Ghacin MKOHOMHMIECKH MMOM3H JAd MOTEKAT ¥bM HEro H ¢a OHIH H3TIbAHCHH CTSUHHTHM KPHTSPHH 33 BCAKA
AEHHOCT Ha APYKECTBOTO, OMACZHA no-Zody. Cymara Ha OpHX0ia He ce CUMTA 3 HAAeKIHO OLCHeHa AOKarto
BCHIKH YCIIOBHOCTH, CBEP3aHHM ¢ mpojaxdara we ca Gunm paspemeHd. I'pynara 0a3Wpa OLCHKMIS CH Ha
ECTOPHHUECKH Pe3yNITATH, KAT0 B3INMa OIPCABH RHMa KITHEHT, BHAA COSITKA H creuIKaTa HA BCCKHM TOIOBOP.

Ipodaxcbu na RPEOVKYUR U CIOKU

Hpnxonu’re oT lTpOI[a)KﬁH HA NPOAYKIUHA W CTOKH C€ LpPHU3BARAT, KOTATO CHLUISCTESHHTC PHCKOBE H MNOIE3H OT
cobCTREHOCTTA BBPXY npox{yxunara ¥ CTOKHATE ca MPCXBRPACHH Ha KYIyBava, KOCTO 0bmyalino cTaBa B MOMEHTa Ha
TAXHATY CKCTIS AW ITHA.

IIpodanchbu na yeryzu

TIpuXoAATE OT MPEJOCTABAHE HA YCIYTH ce IIPH3HABAT Ha 0a3a Ha eTana Ha 3aBBPIICHOCT Ha CAGNKATa KbM HaTarTa
Ha Gamasca. FTameT Ha 3apBpHIEHOCT Ha COEIKaTa ce ompement Ha 0asa Ha oOTpaloTeHHTe JO MOMEHTa
9OBEX0YACOBE KaTO NMPOHEHT OT oGmKTe HOBEKOYacoRe, Konro me Gblar oTpaboTeHu 3a Bcexu Aorosop, Korato
PE3YNTATHT OT CAENKaTa (JOTOBOPA) HE MOKE A2 ObAe HaJSKIHO OLEHEH, IPHXOABT CE NPU3HABA CAMO JOKOIKOTO
[PUIHATHTE Pa3XOIM G4 BR3CTAHOBHMMA,

TpuxoaKTe M0 AOTOBOPH C (PEKCHPAHM LISHH 3a NPENOCTABsHEe Ha TPAHCIIOPTHA YCIYTH OOHKHOBEHO O¢ NPH3HABAT
mpes nepuoia Ha MPeJOcTaBsIHe Ha YCIyraTa 110 JIMHeHHIs METO/ 3@ CPOKa Ha I0TOBODA.

AKO Bb3IHHKHAT Oﬁ_CTOHTCJ]CTBﬂ., KORTO MOTAT Ja IIpOMEHAT HBPROHAYAHATA OLCHKA Ha MIPEXOXUTE, PASXOJUTC UAK
HMa H]JHGHH)K&B&HE KtM 33BLPIHBAHE, ONCHKHTS Ce PEeBRU3IHpAT. Topa Moxe na AoBeOe OO yBenudagaHe HIAH
HAMATABAHC Ha OUCHCHWTES IIPHUXOOH HAH PasxOoiH M Ce 0Tpa3dBa B IPHXOANTC 34 nepHedd, npes KOHTD TaKkHBa
OGCTOATENCTES CTAHAT HIBECTHH HA PHKOBOACTBOTO.
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~TPAHCCTPOM-BYPTAC AA
Kontoarauparn bunincosn orzeTd 38 TV-To Tprmecetie 112 2018 roamma
BCHYKH CYyME C) HIPE3EHH B XHA AR, OCBEH 4RO H3PHHMHO HE € yKA3AH0 Ap}"I‘D

Hpuxodu om nuxeu

TIpHXOAHMTE OT AMXBU Ce NPU3HABAT TIPH HAMHCTIFBAHETO Ha JHXBUTE (KATO C& M3TION3BA METO2 HA edexTrBHHA
IMXBEH TIPOIEHT, T.6. JIUXBEHMAT (POIEHT, KOHTO TOYHO JMCKOHTHPA OUaKBAHUTE GHACHM TAPMIHY MOTOMH 32
Mepro/ia HA OYAKBANHS KUBOT Ha QMHAHCOBI HACTPYMEHT 10 (anaHcosa CTOHHOCT) Ha (hMHEAHCOBMS KHCTPYMEHT.

IIpuxodu om poanmu

TIpuxony OT POSITH C& HPH3HABAT YPE3 HAYHCIIBAHE CBITIACHO YCIOBHATA 10 CHOTRETHUTS A0rOBOPH.
Hpuxodu om gueuderHmu

TIpexoay 0T AUBHACHTH C& NPH3HABAT TPH YCTAHOBSBAHE HA IPABOTO 32 HOTydaBaHe.

Hpyeu npuxodu # ROCIHBANCHUA

To3n pas/ieN BIIIOUSA BCWUKY IPUXOAH He I¢Hepypany or obimaiiHara AeHAOCT HA Fpymnata.
TMoCTRIIEHHATA & OLEHARAT II0 CyMaTa Ha MOKYUSHUTe HIH Fb/UKMMHA TPHX0AH, HETHH OT HaManeHu i, OTCTBIKH #
HApeHUS,
IpuxoauTe OT GUHARCHPANT CE MPU3HARAT 10 Pa3MePa Ha FOMMIIHATE aMOPTH3AIMY HA ARATOTPAMHKTE
MaTepUalsy aKTHBH CBBp3aHy ¢ JJOroropa 3a Topa PUHAHCHPAHES.

Pazxoau

T'pymata oTuMTa TEKYIHO Pa3XOmMTe 3a JCHHOCTT2Z N[O HKOHOMHIECKH CIEMEHTH U CJOX TOBA OTHACK 1o
PYHKIHOHANHO [pe/HasHAycHUe C ei (HOpMHpaRe paiMepa HZ Pa3XONMTE MO HaNpaBieHdd H OeHHOCTH.
TIpu3HanRaHeTo HA PA3XOAMTE 32 PA3XOX 33 TEXyIIMA TEpHO/, C& U3BEPIIBA IPH HATHCAABAHS HA CHOTRETCTBAHIUTE
UM TIPAXOIH. : :

KM pasxonsre 3a AeHHOCTTA c€ OTHACAT H (PUBAHCOBH. PA3XONH, KOHTO APYXKECTBOTO OTIHTA H Cd CBBP3AHH C
obugaliHaTa geitHoCT.

Pasxogwre ¢e OTUMTAT HA TMPWHIANZ HA TEKYHIO Hauuckssaue. OUeHABaT ce 110 COpaBCIIHBATA CTOMHOCT Ha
IAATEHOTO WK IPEACTOANO 38 IUIANAHe.

OB 1 AIMHEHUCTPATABHY PAIXOIH

Tasu pasxoIHa KATEropHs BKIOYBA BCHUKH PA3KOM OT 001l 1 2IMUHHCTPATHESH XapakTep.

BKTOYBAT C& PA3XOHM 33 YCAYTH, OCHOBRH M NOTLIHUTENHH MATEDHANH M KOHCYMATHBH /ONAKOBBTHA MATePHAIY,
KAHUIEAPCKM MATEPHATIA/, pA3XOMHM 32 HACMH ¥ SPYIU OTIEPATHBHH Pa3XOKH.

PazxoauTe 00 3aeMH ce HPH3HABAT KATO PA3XOM MPU TAXHOTO BLIKMKBAHE B CROTBETCTBHS ¢ NPETIOPLUKTENHOTO
CEETOBOIHO TpeTHpaHe chruacHo MCC 23,

2.18, JIM3HHF H ZOTOROPH 334 CTPONTEICTEO

Jinzunr :
Cerraceo MCC17 Nr3uHrOB NOTOBOpP ¢e KiacHHIEpa Kato (MHAHCOB JIM3HHT, aKO HPEXBBPI N0 CHUIECTBO
BCHYKH PUCKOBE M H3TOLM OT cOOCTBEROCTTA BEPXY AKTHBA. JIMBHATOB HOTOBOp Ce KIACHPMIIPA KATO ONEPATHBEH
JM3KHT, 4KO He TIPEXBHPJIA [0 CHIISCTBO BCWUKH PHCKOBE M M3MOMH OT COOCTREHOCTTA BHPXY AKTHBA.

Tpu3HaBane M OTYRTaHe Ha PHHAHCOR JIESHHTOR AOFOBOP IO KOHTO JAPYACCTBOTO € JIHINHIOROJTy ATET

B HauanoTO HA AM3MHIOBHSA CPOK (RUAHCOBHAT AH3MHr TPAOBA @ ¢¢ MPU3IHARA Kar0 aKTHB M IIACHE B Gananca ¢
pasMep, KOHTO B HATAIIOTO Ha JIM3HATORHA CPOK € PABEH Ha CHpABeANHBATA CTOMHOCT Ha HACTAAT AKTCB Will, aKO &
[IO-HHCHE — IO CETAMEATA CTOWHOCT Ha MERMMAIHNATE NH3HHTOBH THIANIAHNA, BCAKA SHO OT KOHTO ¢ ONPE/IS/IEHO B
HAYAIOTO Ha JHAMHCOBHA JOrOROp. JIMCKOHTOBWAT NPOIEHT, KOHTO ce M3M0II3Ba HPH HIYHCIEIBAHE HA CerallfHaTa
CTOMHOCT HAa MMHMMAIHHTE JHM3HHTOBH IUAINAHHA € JMXBEHWAT IPOICHT, [PHCEIN HA JHIWHTOBUA HOTOBOD,
HOKOTIKOTO TO [IPAKTMYECKH MOXKE 1d Ghlie OTIpe/ieNieH; aKO TOBA € HOBB3MOXHO — HITON3BA C¢ JUPePeHIHaIHuAT
JUXBEH MPONEHT HO 3aXbIKCHACTO HA SHSHHTONONYy4ate)if. IIbpBOHAYATHNTE NPEKH Pasxon, USRBPINCHH OT
JIH3HHTOTIOIYIATe A, Cé HpHOaBAT KbM CyMara, MpH3HATA KAT0 aKTHB.

JIrHHIOBUTE NINANIZHUS C& PABMPEAENAT MEXTY (QHHAHCORBHS PAsX0/ H HaMANEHNETO Ha HEILIATCHOTO 3a/IbIDKCHHE.
DUHAHCOBHAT PasXoll CE PasmpeleNi To ICPHOZM 33 CPOKa HA JIM3WHTOBMA AOTOROP, Taka ¥¢ Aa €€ IIOMYHH
NOCTOAHEH MEPHOJMYCH JNHXBEH TPOLCHT [O. OCTATRYHOTO Calfo HA 3aAbIDKCHWETO. VCIOBHHTE HAEMH ce
HAUYMCIABAT KATO pasxoq 3a NepHOTHTE, B KOHTO ca O H3EBPIISHH.
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,,TPAHCCT?OK BYPI'AC AA

Korcoanaupann HIAHCOBH OTHETH 34 IV-10 TpHRMEceune HA 2018 TOAMEA
BCHMKH CYMH €4 H3PA3EHH B XHA.AB., OCBEH 2RO H3PUTHO 1Ie ¢ YKASAHO APYTO

AMOpPTH32ITAOHHATA NONHTHKA IO OTHOIICHHE Ha AMOPTH3YEMHTC HASTH aKTHUBU C crobpazsea ¢ Tasy o
OTHOIIEHHE HA COOCTBEHMTS aMOPTHU3YEMH AKTHUBM, a MPH3HATATA AMOPTH3AIMA CC MIYHCIABA HA Oazarta,
onpeneneia B MCC perjiaMeHTHpaml CHOTBCTHHA BHJ AKTHE. AKO He © CHIYPHO B ToliMa CTCHCH, €€
IPYXeCTROTO e mpuzofHe coOCTBEHOCT OO Kpad HA CPOKAa HA AWSHHTOBHA JOTOBOP, @KTHEBT M3LANCG C¢
AMOPTH3UDE TIPE3 NO-KPATKUsA OF [BATA CPOKA — CPOKA HA JIM3HHTOBHA TOTOBOP MM MOJIE3HAA XUBOT Ha AKTHBA.
HpusnaBane 1 0TYATAHE HA ONEPATHREH JIH3NHCOE AOTOBOP 10 KOUTO APYAKECTBOTO € AHIHHTONOIYIaTeN
JIM3UHrOBRHTE TIHNAHHAA 10 ONEPATHEEH NH3HHT €€ NPH3IHARAT KATO pasxo,u B OTUSTA 38 TI]JPD(OJ],HIE H pasxonure 1o
MACHEAA METOR 3a NEIHA CPOK HA JIM3MHATOBHA JOTOBOD, OCBEH ako ApyTa cHCTEMHA 0a3a He e NpPeNCTARNTENHA 38
BPEMETO, TIPe3 KOSTo APYAECTBOTO M3II0N3BA H3FONUTE HA HACTHA AKTHB.

IlpuzHagane U oTYHTaHE HA PAHAHCOB JIHIMHIOB JOTOBOP IO KOMTO APYAKECTBOTO € IH3HHroNaTen

Fpynata npy3HaBa akTHBHTE, JEPXKAHM [0 CHIATA HA (PHHAHCOB JIM3HHT, B CBOMTE OTUETH M I'H NMPEACTABA Karo
B3eMaHe, YHATO CYMA ¢ PABHA HAa HETHATA WHBESCTHLIHS B JIM3MHTOBHA IOTOBOD.

TIoANeXAMOTo KA NMOAY4aBaHe JM3HMHFOBO IUIALIAHE C¢ PASTIEKAA KAaTO MOTACABAHE HA IVIABHMIA M (HHAHCOB
JACGXO0H.

MpisHaBaHeTo HA PUHAHCOBUS NOXOJ ¢ OCHOBABA HA MOZEJN, OTpPa3#Ball MOCTOAHHA H NEPHOTHTIHA HOpPMA Ha
BB3IBPBIHASMOCT BEPXY HETHATE MHBECTAINA HA JXIMHTOIATENS, CBBP3aHa ¢ PUHAHCOBHA JH3HHL,

[puxomsT OT WpoZax0aTd, UPM3HAT B HAYANOTO HA CpOKAa HA (PHAHCOBAA IM3HHI OT JIH3WHIOHNATENA,
NpE/CTaBIABA CHpPABEIIMBATA CTOWHOCT HA AKTHBA MM aK0 TH € IO-HHCKA — Ceraillfiie CTOMHOCTH Ha
MUHEMANHHTE JTHIHETORY [IMAMAHIA, H3YHCISHN PHA IA3apeH HHXReH nponent. CefecToliHocTTa HA poAakdara B
HAYATIOTO HA CPOKA HA JM3HHIORKA NOTOBOP & cebecToliHocTTa win faiagcoBaTa CTOHHOCT, aKO Ca PAasIHTIHH, Ha
HAeTaTa cOOCTBEHOCT, HAMAIEHA ChC CETaliHATa CTORHOCT HA HETAPAHTHPAHATA OCTATHIHA CTOMHOCT.

IIpusHaBaHe H OTYHTAHE HA OTIEPATHEEH JTH3UHFOB AOTOBOP.II0 KOUTO APYHKECTBOTO € JAUIKHTOAATET
AKTHIBI-TI‘E, ABDKAHH 34 OTAAB3HE TI0 OTIEpaTHBHH JH3IVWHNORH TOTOBOPH CE NMPEICTABAT B OTUETHTE, B CBOTBCTCTRHS
ChC CHIHOCTTA Ha aKTHURA, : :
HaeMHHSIT n0xo4 Ot OIICPAaTHEHHA TH3HHTIOBH JOTOBOPH Ce TIPH3HABA KaTo JOXOXN 1o IHHEHHHAA MC’I' 04 3d cpoxa Ha
TMITMHIOBHSA AOTOBOP, OCBEH KO APYra CHCTeMHa 0a3a 0TpasdBa HO-TOYHO BPEMEBHA MOJEN, TPH THCTO H3NON3RANe
€ HaMaleHa H3BHeueHaTa ToA3a OT HaeTHA AKTUB.

PasxojiiTe, BKAIOYMTERHO AMOPTH3ALAATA, M3BBPINCHE 3a 3apa00TBAHETO HA -HAeMHUA noxon, ce l'IpFIBHaBaT 3a
pasxon. HaeMHHAT 70X0 ce NPH3HABA 3& JNOXOA 110 JIAHEHHNA METOX 3a IENHA CPOK Ha NHAHHTOBEA NOTOBOD,
JOPH 8K0 HOCTHIUIGHISTA He ¢a Ha Ta3H 0aza, OCBEH aKo JPYIra CHCTEMHA Gaza orpasgra M0-TOHHO BpemeBm MOJICH,
[P YHETO M3NON3RANE e HAMAJIEHA M3BEYEHATA [ON34 OT HASTHSA AXTHSB.

HauanHeute NpekH PasXofH, HIBLPIOICHM OF APYKECTROTO BBB BPB3KA C ,E[Dl‘OBap}LHETO # VPEeKIAHETO ‘Ha
ONCPATHBEH J'IPI3I»!H1" ce HpHGaBSIT KbM DalaHcosara CYMa HA HAaCTH:A 4KTHB U Ce IpI3HaBaT i(a'}"ﬂ pa3xoi npe3 Henus
CPOK Ha IH3HHTOBHA JTOTOBOD Ha C'bHJ,OTD OCHOBAHHE KaKTO HHBHHFOBKFI TIPHXO, )

Amopmsauum‘a HA aMOpTHRYEMHWTE HACTH 4KTHBH C€ 3BLPIHBA Ha 6333, CROTBETCTRAINA HA aMOmeaLmormaTa
IOIUTUKA, BH3NpWeTa 3@ NOJoOH¥ aKTHBY, a4 aMOPTYU3ALMIIE Ce M3YMC/IIBAT Ha Gasara, NOCOYCHA B MCC
PeTIaMEHTHPANIH OTYHTAHETO Ha CHOTBETHHA BHR AKTHB.

JoroBopH 32 CTPOMTENCTBO
JToroBOp 33 CTPOMTENCTRO € AOTOBOD, B KOHTO € ACTOBOPEHO KOHKPETHO H3IPHKAAHE Ha AKTHB WM HA CHBKYIHOCT
OT aXTHBH, KOWTO & B TACHA B3aMMHA BPb3Ka WM B33aHMHA 3aRHCHMOCT [0 OTHOINEHHE Ha TAXHOTO NPOEKTHPAHE,
TEXHONOTAA ¥ (yHKHUHA, KpaiiHa IieN Wi NpeAHasHaueHne. : :
Joroeop Ha Gaza Ha TEEPJA IEHA e HOTOBOD 3a CTPONTENCTRO, KOHTO € CRIYSH HA TB'I:p,ILa HOrOBOPHA ICHA A
TBhPAA SAMHMYHA HeHa HA FOTOBHA [POAYKT, KOATO B HAKOM CIydaH € 008bP3aHa ¢ KIdy3H 33 NOBHHIABAHE Ha pas-
XOHMTe,
Horosop Ha Gaza “parsxo;m WBoc” € JOFOROD 32 CTPOUTE/ICTBO, IPU KOHUTO €& BBL3CTAHOBABAT AOMYCTHMATE WM Ol
peaenenure o PYT HA9WH Pa3xoAH IUHOC IIPOLEHT KbM TE3W Pa3XOu HiIH TEEDI0 B'baﬂaxpa}meﬁne
HpuxonuTe 1o AOTOBOpA BRMHYUBAT:
THPBOHAYATHATA CYMa Ha TIPHXo/a, JOTOBOPEHa B IOTORODA;
H3MCHESHM B CTPOMTEIHHTE paloTH, H3ANAMAHETO HA KCKOBS H MATEPHANHH cmmynn JAC CTENeHTd, B KOATO e
BEPOATHO Té A2 JOREAAT A0 peani3HpaHe Ha MPHXOIH M ChINHTE MOTAT Ja OBIAT HAIEKAKO OTICHEHH.
TipuxoauTe MO JOTOBOpE Ce OLGHSNBAT N[O CHPABEIIHBATA CTOHHOCT Ha TONMYHIEHOTC HAW HOMNNCKAMNO Ha
TOIy4aBaHe BBIHAIPDKICHHe. ONEHKATA HA NPHXOJUTE IO NOTOBOPA C€ BUHAE OT MHOXKECTBO HECHIYPHOCTH,
KOMTO 3aBUCHT OT pesyaTaTuTe oT Obaemn chfurus. YecTo NpHOIM3MTEIHNTE OLIeRKH Tps0Ba Aa Opzar npepasrie-
JKAAHH BCAEACTRHE Ha BE3HAKBAHETC HA CHOMTHATA H PA3peMABAHETO HA HecHrypHoeTHTe, ClexoBareliHo, cyMata
HAa MPUXOJIKTE TI0 AOTOBOPA MOAE [a € YBEIUYARA MM HAMAIIEBA APe3 PasINIHITS TCPHOIH.
PazxonuTe 10 A0TOROPA BKIIOUBAT,
N pasxomy, KOKTO Ca IIPSKO CEHP3AHH ¢ KOHerTHm LOTOBOD:
*  pasxofH 32 TpyH Ha ofeKTa, BIIIOYHTSINO Hal30D Ha obeKTa;
*  pasXOAH 33 MATEPHANH, HINON3BAHMA IPH CTPOUTEICTBOTY,
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L TPAHCCTPOUM-BYPTAC” AA
Kosicoanampatm (riancoss OTHCTH 32 TV-TO TpHMeCEHE Ha 2018 roasHa
BCHYKH CYME €4 M3PAICHH B XHA.AB., QCBEH 4KO HIPUYHO HE € YXASAHO ADFTO
aMOpTH3aL#s HA MAILNHATE, O00pYHIBAHETC U CHOPBKECHUATA, WITIONIBAHN HO JOIOBOPA;
Pa3sxod 32 TPHIBIKBAHETO HA MAIIHAHTE, 000pYABAHETO, CHOPBKEHAATA H MATCPHANATE JI0 1
OT IUIOIOAMKATA HA UANTBITHEHHCTO HA JOTOBOPA,;
e  pasXOJW 3a HACMAHE Ha MalIHHK, 060pyNBaHe A CHOPLKSHNS,
®  pasxo/H 3a MPOCKTHPAHE M TCXHUYECKA HOMOMI, KOHTO [PAKC Ca CBEP3aHH C AOT0BOPd;
IPUGTMSETENEM PA3XOMH 33 PAGOTH N0 HIBHPITBARETO HA KOPEKIME ¥ paboTH N0 rapaHIMOHEATa
TOAAPLAKKE, BREOUHTENHO N OHaKBAHUTE rapariHOHHEN Pa3XONH,
®  HCKOBS OT TPETH CTPaHH,
Tesn pasxon Morar 1a OBIaT HAMAICHH ¢ eBEHTYATHN CITy4alHH PUXOHM, KOUTO HE ¢a BIIIOHEHH B MPHXORATE
110 ZOTOROPA, HANPUMED, TIPHXOAY OT TpoAaKdara Ha H3IMUIRE MATEPHATH H npopaxbara Ha MAUIEHATE, 0OOPYA-
BAHETO H CHOPHXKEHMATA B Kpad Ha JOTOBOpA.
Pa3XoOH, KOHUTO C& OTHACHT KbM IeHHOCTTA 10 JOToBOPA KaTo IAn0 B MOTAT da OBOar PaspPSIcACHH KbM
IOTOBOpA:
*  3a8CTPaxOBKU;
®  pasxoi¥ 3a IPOeKTHPaHE W TeXHWHCCKA HOMOTIL, KOHTO He ca OPAKO CEBP3aHK ¢ KOHKPETEH BOIOROD,
ofin paskoAHd 0 CTPOHTEICTBOTO.
'\l ApYrH pa3xoin, KOHTO MOraT na fnaar KOHKPETHO HAavYHCIICHH Ha KMHEHTA CBITIACHO YCOIOBHATA Ha
ZOrOBOPA - MOFAT 44 BXNFOUBAT HAKOM OOIIH afMHHUCTPAaTHBHH PasX0AH B PasX0lH 34 pasBoiina AcHHOCT,
34 KOWTC B YCIOBHATA Ha JOTOBOPA € TIPEIBAISHO BR3CTAHOBABAHC.

PasxoduTe 0 JOTOBOpA BKJEOYBAT PA3XOAH, KOUTO C& OTHACKT KBM AANCHIA IOFOBOP 32 TEeproJa 0T 14TaTa Ha B3~
NATAHETO A0 OKONGATENHOTO My H3MeIHeHUe. Pasxonute 06a1e, XOUTO €& OTHACAT IIPAKO XBM JafcH JOTOBOP U Ko-
ATO ¢4 MOHCCCHH BbB BPh3Ka Che CKIKYBAHETO HA JIOFOBOPA, CHHIO ¢ BKIIOTBAT KATO TACT OT P3XOMHTE TI0 HETO,
AKO MOTAT 1a OBJAT OTPENeNeHH MOOTACTHO M HANEKAHO OLSHEHH ¥ € BEPOATHO, 96 JOTOROPET MG Oh/le CKIIOYEH.
Korato pa3xo{Te, HAIPAREHH 0 CNOYBANETO HAa ZOrOBOpa, CC [PH3HABAT 3a pasxon 3a TIepHOMIA, Ipe3 KoifTo ca
HANPABEHH, T¢ He CE BKMOYBAT B PA3XOAHTE TO IOTOBOPA, KOFATo AOTOBOPET € CIUROUEH HPe3 CICBALI HePHOLL.
PasxoXH, KOHTO HE MOTAT Aa GBJAT OTHECEHH KbM AOTOBOPHA AEHAOCT ANK HE MOTAT Ja OhaT pasnpencneHH KeM
HAZEH NOTOBOP, ¢& H3KTIOUBAT OT Pa3XOMIUTE 3d TO3M JOTOBOP 3a CYPOHTENCTBO. II0M00HE PasxoNy BRIIOTRAT:
O6ImY aIMRANCTPATHRHN Pa3XOAH, KOHTO B HOTOBOPA HE & MPeMBinkla 1a 6bIaT Bb3CTAHORMMIL
Pa3XOIH, CEBP3AHHU ¢ Ipofax0H; ' '
Pa3XOfH 38 H3CICI0BATENCKA U PasBoiiHa AeHHOCT, KOUTO B [IOTOBOPA HE C& NPCABIDKAA ObaaT RB3CTA-
HOBHMH, .
Y avopIH3auHs 38 MANIMHM, CHOPBXEHUA ¥ 06OpyABAHe, KOWTO HE ¢2 OTm M3MON3BAHM 34 JafieHRs AO0TO-
BOP. '
KoraTo pesyiITaTsT OT ej[iH JOTOBOD 32 CTPOMTENCTBO MONE Xa OB/Ie OLEHEH HAJKAHO, NPUXORNTE H PA3X0BHTE,
CEBP3AHN C IOrOBOPA 33 CTPOUTENCTRO, CE [IPH3HARAT KATO MPUXOIM M PA3XOAM Ipe3 OTAMTAHE Ha ¢TaNa Ha H3lbJ-
HeHHe Ha JOTOBOPHATa NeHHOCT Ha faraTta Ha GanaHca OuakpapuTe 3ary0n i0 IOr0BOPA 33 CTPOUTENCTEO He3abae-
HO € NPU3HABAT KATO PAsX0d. . g . '
Vi3phpINeHH pasxo i O AOTOBOPA, KOUTO Ce OTHACAT 32 GbhaeLud AeHHOCTH N0 IOTOBOPA C¢ MPU3HABAT KATO AKTHB
TIpH YCIIOBHE, € € BEPOATHO T¢ Aa GhIAT Bh3CTAHOBCHH. TAKnBa PA3XOM HPEACTABIABAT CyMR, ILIUKAMA OT KIlke-
HTa, ¥ 9ECTO C& KIaCuUIMpAT KATO He3aBBPIISHH paloTu o JOr0BOpa. : '
ETansT Ha 3aBLPIICHOCT HA JalCH AOYOBOP CC OIIPSICITAE TpC3l
CHOTHOLIGHMETO Ha HACTTA OT PasXOAHTe N0 IOTOBOPA, HATPEBCHH 33 M3BBPIICHATA 10 MOMEHTa paoTa,
KBM NPeARHAeHUTe 001K PA3X0IH 0 JOTOBOPA;
Y  mperviemute Ha H3BLpIIeHara paboTa; :
v 3aBBPIICHOCT HA HATYPAIHA HacT O paboTaTa o IOTOBOPa. ' :
MexAMHHATE IIAN@AHNS ¥ HOLYYeHNTE 0T KIMEHTHTe aBAHCH Y¢CTO He 0TPasRaT M3BbpilleHaTa paboTa.
Koraro pesyaraTuTe oT Fafen ZOTOEOpD 33 CTPOMTEACTBO He MOTaT Aa ObaaT HAACHKIHO OTIeHCHIT,
' NpEXoANTE TPI6BA 1a GhJAT NPH3HATE CAMO HOTOKOBA, AOKOKOTO € BEPOATHO HATPABEHATE PasXOIM T
AOTOBOPA X3 GHAAT BHICTAHOBEHH; ' ' :
Pa3XOMHTE N0 IOTOBOPA TPAGBA A G AaT PA3HATH KATO PA3X0]l 32 TIEPHOAR, APes KOUTO ca HATIPABEHH.

L L L

Korato nMa BEpOATHOCT 06IaTa CyMa Ha PasxOgMTe [0 JOr0BOPA /a IPEBUINARA ofmara CyMa Ha NPHXOINTE [0
ROrOBOPA, O4aKRAHUTE 3ary0H He3abasHO CE IPH3HABAT XAaTo Paskon. o : '

2.19. Pasnpenenenue HA JUBHNCHTH
PasnpeneneHreTo Ha THBHACHTH MEKOY COOCTBCHUIMTE Ha JPYXECTBOTO Ce NPH3HARZ KATO 3aiRIDKCHHE BBB
JHaHCOBATE My OTUETH 38 EPHOTE, TIPE3 KOKTO THBMISHTHTE €2 OJ0OPEHI 32 PAsTIPE/CNCHNUE OT cofcTBeHHIHTE,
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LSTPAHCCTPOM-BYPTAC” AA
Koncoananpan# puHancoBr oTyery 32 IV-T0 TpHMeceune Ha 2018 roanma
. BCHHRH CPMH €4 H3PA3CHH B XHAAB., OCBCI{ KO HIPDHGHD HE € FRAZAHO APYTO

3. ¥npagienue Ha PHHAHCOBHA PHCK

3.1. ®axTopu 33 PHHANCOR PHCK
NeiinocTTe Ba I'pynata ca H3NOKEHH Ha HAKONKO (UHAHCOBM PHCKA: MasapeH (BKTIOUMIENHO IHXBCH, Ha
CnpaBEITARATA CTOMHOCT HA JIWXBEHMTE PABHHUINA, HA MAPUYEMTE NOTOLM U LICHOBH), KPEAMTCH H JHKBHICH.
Ofmara NporpaMa Ha PHEOBOACTBOTO Ce (POKyCHpA KbM HEUPEABHAMMOCTFA HA (MHAHCOBWTE NA3apd H THPCH
HAYMH 32 MEHMMHA3UPAHE Ha noTeHImantute ebekTd BEPXY GHHABCOBOTO MpEACTABSHE HA APYIKECTBOTO.

Hazapen puck

(OCHOBHHTE PHCKOBE, [POUITAYAIN OT (UHAHCOBUTE HHCTPYMEHTH Ha I'pymiara, BIIIOYBAT BAYTCH PHCK, ICHOBH
PHCK, PHCK Ha NapydEHs IIOTOK W Ha CIPaBeIiMBaTa CTOWHOCT Ha AMXBEHN NMPOLICHT, KPEIUTCH PUCK W PHCK HA
THMKBUIHOCTTA.

Banymen puck

TpyllaTa ¢ WINOKEHZ HA BALYTHH PHCKOBE, CBLPAHH ChC CHETKH OT ApOAaxlu Wil MOKYNKM B TyXKAECTPaHHA
panyra. ['pynars HAMa HATHIHY QHHAHCOBY AKTHBH H NACHEM B TYKACCTPAHHA BAJIYTA.

BanyrauTte excriounmn #a ['pynata H BIIMHAETO HA NPOMEHHTE BBE BANYTHHTE KYPCOBE Ha Ty KACCTPAHHHTE
BANYTH CIPAMO QYHKLIMOHANHATA BayTa ca HPEICTABEHN B OEeKKa.

BanyTHHAT PECK NPOR3THYA OT KoNeOaHKRATA B HEHATA #a (DHHAHCOE MHCTPYMEHT B 3aBHCHMOCT OF IPOMEHHTE BBE
BATYTHWTE KYPCOBE.

Ilenoeu puick

I'pynarta He e M3AG:KCHA HA UCHOBH PUCK HA HEHHUTE KHHKA,

TpynaTa HAMa HHBECTHLMY B COGCTBEHNS KanWTan Ha APYTH NPEANpPHATHA, KOWIO Ca OYOIHIHO THPIYeMH,
CIeJORATENHO HE €A HOCHTENH HA LUEHOBHS PHCK H e(leKTBT OT MPOMEHHTe B LCHWTE HM ¢ IPEACTaBeH B
[MprnoxeHAETo KbM KOHCONMMAUPAHMSE GHHAHCOB OTHET.

Puck na RAPUNRUA ROWMOK U HA cnpaseaﬂueama cmozinocm Ha RUXBERUA NPOHeHm

Tsit kaTo I'pynaTa HIMa MMXBOHOCHY AKTHRH IPUXORWTE # ONEPATHBHWTS My NAPHYHY IGTONH €4 HE3aBHCHMU OT
I[pOMEHH B TTA3aPHATE MIMXBCHH HHBA.

JIuXBeHUAT PUCK NPOIRTHIA OT KoaeGaH#aTa B leHaTa Ha thHchon HHCTPYMEHT B 3aBHCHMOCT 0T TPOMCHHTE B
AVXBEHHTE HABA. 336MH ¢ POMCHIHBH JHXBH M3JATaT APYHKECTBOTO HA PUCK HA NAPHYHUA TOTOK HA JIHXBEHEA
IPOLEHT. 3aeMH ¢ GUKCHPAHM JIMXBH M3/IaTaT BPYKECTBOTO H2 PHCK HA CHPABSIUIMBATA CTOHHOCT Ha JIMXBEHEA
HMPOLEHT.

HManoxeHOCTTa #a [pymaTa Ha JHXBEH PHCK € IpefcTaBeHa B [IPHIOKEHUETO KbM KOHCOJMMPAHUA (HHAHCOB
OTHET.

Kpedumen puci

[pyrara ThPryBa eAEHCTBEHO ¢ YTBLPIEHH, THIATEHKOCHOCOOHH KOHTparenTH. HeroBara MONATHKA €, Y6 BCHYKH
KJIMEHTH, KOMTO KelIadT Ad THPTYBAT Ha OTIOXKEHO IUIAlUAHE, UOANEKAT Ha HPOUSIYPH 3@ TIPOBCPKA HA TAXHATA
rmnarexocmocobHocT. OcBen TOBA, CANFATA 10 ThPrOBCKHTE B3SMaHHATA CC CIISAAT TEKYIHO, B pe3yAaATaT HA KOETO
EKCIO3MIMATA Ha [pynaTa KM KpeARTEH PUCK HE € CHIKSCTBEHA.

KpeanTAuaT pucK, XKOMTO BB3HHMKBZ OT ApYyruTe $UHaucoBH axTwsy Ha I'pymara, Kato HanpaAMep, NAPHIHH
CPEACTBA U JpYrH (HMHAHCOBH AKTHEH, PEACTABIABA KPEIHTHATA eKCTIOZMIMATA HA I'pynara, mpoM3THYama oOT
Bb3IMOMHOCTTA KETOBHTE KOHTPArSHTH N He M3ITLIHAT CBOHTE 3a0bIKeHAS, MakcuManHaTa KpeIETHA SKCIO3HIHA

Ha ['pyiiata To MOBOJ HA MPH3HATHTE (GUHANCOBH AKTHBY, BH3IM3a Ha CHOTRETHATA MM CTOHHOCT O GanaHca KbM
31.12.2018 1.

Excriosuunsara ua Upynara cnpsaMo MasapHHg PUCK OT DPOMEHUTE B JIMXBEHRHTS NPOLEHTH ¢ CBBP3aH INABHO ChC
32/(BIKSHUATA 10 3AEMH. : .

Hma HMPOCPOYEHH 33AbKCHHUA M B3EMAHN TI0 IGIYICHUTE H l'Ipe,ELOC’I‘ﬂBeHH EpEaHTH.
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STPAHCCTPOM-BYPTAC* AA
Korcoaupuparm dprumarnicosy otderr 3a IV-1o TpumMeceaue ma 2018 roansa
BCHYKH CYMH €2 H3DAIEHN B XiA.AB., OCHEH KO HAPHYLO HE € FRABIHO APYTO

Kpeauren pHcK BH3HHKEA OT [aPy W NAPIMHA €KBUBANCHTH, ISHO3HTH B 0aHKH U (DMHAHCOBA HHCTHTYLIHH, KaKTO U
KPEUTHE E€KCTO3MIMM Ha KAHEHTH Mo ApomaxOH Ha empo u ApeOHO, BEIFOYMIENHO HECHOPAHH B3eMaHWA U
H3BBPINCHM CHETTXH. ITocTaraT ce HIEAHBHAYAAHH JIHMHATH 33 PHCK HA 0azara Ha BBHIDHH ¢ BBTPEITHH peﬁ’l‘?]]:'[m.
H3MoN3BaHETO HA KPEIWTHH JAMUTH PEZOBHO ce HaOmoxasa. [IpogaxOuTe Ha KIHEHTH Ha ApebHO CE H3BLPIEBAT
IpeUMHO B Opodl U upes ne6WTHM B KpeauTdy kapTH. Bipk B IIpunokeHneTo KbM KOHCONMABPANYS (PHHAHCOB
OTYET 32 IO-HATATLAUIHO OTIORECTARAHE HA KPEAMTEH PHUCK.

Tpe3 OTUETHHA MEPHON He ¢a GHAM HAAXBbPIAHM KPEIUTHH JHMKTY M PBKOBOACTEOTO He Od%axBa 3arydu o1
HEeHIITRTHEHNE Ha 33AbIIKCHIAATA Hi KIUCHTHTE,

Puck Ha IHKBYAHOCTTa
Llenra na T'pynata e fa TOANBPKA PAaBHOBECHE MEKTY NOCTOSHHOTO (hHHAHCHPAHE H IHBKABOCTTA Upes H3HOI3BAHE
Ha KpeuTH, HHAHCOBY JNM3HHTH H Ap.

Jhguden puck

VipapneHRETO Ha MWKBHIHEA DUCK BEJECUBA HOAABLDKAHE HA JOCTATRYHQ OApH u NA3apHC TBPTYeMH LCHEH
KHIDKA, HONTbpEKAHE Ha Pa3IONOMOHMC HA RBIMOXKHOCT 3a Q)Lmaﬂcyipaﬂe Yype3 amxeKBaTHA CymMa Ha CKIHYCHH
CHOpasyMEHHUs 32 KPEAWTHH O0NEKUYCHHA M BB3MOXHOCTH 33 PEAIM3HPAHE HA TBPIYEMHTE LCHHH KHiwka. [lopamn
HRKOHOMHIECKWTE 3aTpyHHCHUA B Ou3Heca OTIena Ha IHEKBHAHOCT Ha l"pynara TOAORPHA I'BBKABOCT HA
¢UHAHCHPaHEeTO IPE3 TEPrOBCKH 32EMIL

PLKOBOJICTBOTO HAOFOAABA IPOCHOZHTE 32 AKKBWAHETS PE3SPBH H NMADHTE U NAPHYHHTE eKBABANCHTH. Y CTAHOBCHH
ca ammuTH. [lomsTHKaTa 38 YOpapIcHHE Ha JMKBAZHOCTTA BEAIOUBA U NPOSKTHPAHE HA NAPUEHHTS HOTOLH B
OCHOBHHMTE BAIIYTH H BIUMaHC MPCABHI HABOTO HA JIHKBMAHHATS aKTHBH, HaﬁmonaBaHe Ha HHBOT(O Ha 33ANLAKIAIOCT
¥ IOAORpPKaHe Ha (PHHAHCOBY ILIAHOBE.

Tafimsara no-foJly aHAMMHpa (HHAHCOBMTE HAacHBM Ha ['PyNaTa B CHOTBETHU TPymM Ha 0a3aTa Ha OCTaBallHd
HepHOJ KBM JaTaTa Ha GanaHca A0 JIOrOBOPEHMTE HATH HA nmagex. ONOBecTeHHTe CyMH B TaONHIATA ¢4 JOTOBODHH
HeMCKOHTHPAHH TEApHEHE moToint. Cangd, ZebkuMd g0 12 mecelia, ca ¢ 6anaHCOBHTE CH CTOHHOCTH, Th# Karo
BIIMAHHETO HA AHCKOHTHPAHETO HE & ChINECTBEHO.

KbM 31 Hexemepu 2018 moelr. orlae2r. |or2p05r. | HagST.
THPIOBCKH H IPYTH 3a0bIDKEHUA ) 7648 27010 4637
KBM 31 nexemepn 2017 golr. orlgo2r, |or2pmo5r. | Hagsr.
TBPFOBCKH H APYTH 33 TbILKSHHA 12460 10449 5143

3.2. ¥YupaeneHue HA KaNHTAJOBHA PHCK
Hennte wa I'pynaTa BbB Bpb3Ka € YIpaBACHUE Ha KaHTLIR2 C&:

. I3 OCHTYDH cnocoﬁﬂocna Ha I'pymarta Aa mpogbIAH Ja CILECTBYRA KATO neﬁc"naamz
NPEHAPHATIN W _ _
L] A4 OCHTYPH a1CKBaTia pemaﬁmnoc*r 33 AKLIHOHEPHUTES KaT) OMpefed HEHATA Ha DPOIYKTHTE H

YCIYTHTE CH B CHOTRETCTRHE ¢ HMBOTO Ha PHCKA.
JpyxecrBoTo-Maiika HaOTiogaBa KAMATANIA HA OCHOBATA HA ChOTHOMEHHETO KAIMTAN KbM HETSH NBJIT.

Hetnpar apar ce mauucisea Kato 00w asnr (MpuBXedeHUTe TeKyIlM H HeTeKylll CPEACTRA), HAMANCH ¢
GanaHcoBaTa CTOMHOCT Ha MApATe H NApITHHTE CKBHBAACHTH.

JpyxecTBOTO-MAlKa YIPABI%Ba CIPYKTYPATA HAa KanMTalda H Npar¥ HeoDXOIMMETE IONpPABKH B CBOTBETCTBHE
[IPOMEHUTE B AKOHOMMTECKaTa oOCTAHOBKA H PHCKOBHTE X&paI{'I’epHCTHKH Ha CROTBETHHIC AKTHEBH. 3a oa
NOAOEPXKA WIH KOPHPHpa KanHTanoBaTa CTPYKTYpa, prmecmmo-maﬁxa MOKE g4 [POMEHH CyMaTa Ha

nponaoe aKTHBH, 3a Ja HaMalIku Sa,EEEnJ'I}KGHHHTa CH,

CToiH0CTTa HA CHOTHOIIEHHETO 34 NpencTABCHUTE OTIETHI [IEPRCAH 2 0bo0meHa KaKToO cneaeEa;

[ 2018 l 2017 |
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' ,,-TPAHCC'I‘POPLBWI‘ ACT AA
Koncoauampanu dusarrcosn oreem 32 1V-1o tprvecesine Ha 2018 roamsa
"7 BCUMIG CYMit CA M3DASEHI B XHA.AB., OCBEH KO WIPHTEO HE € YKA3AHO APYTO '

Cobcraen KauuTan _ (9949) (9353)
Jpar 39637 28394
MHHYC HapH ¥ NapAdHK SKBHBANCHTH {(74) (2608)
Heren apar 39563 25786
Kanutal KbM HeTeH ALJEr 25,15% 36,27%

VBeTHICHHET0 HA ChOTHOIIGHHETO KaliTaX KbM HeTed mpiar mpes 2018 r. cmpamo 2017 r. € B pesylTat Ha
HAMANCHAETO HA HANWYHHTE TADMYHM CpEJICTBA, YBEIMUCHHMAT Pa3Mep Ha NPHXOAATE 34 OBCIEM NEPHOAN Ha
JipyxecTBoTO-MaliKa M FOTy4eRH aBaHcH no Jorosopu 3a CMP.

3.3, OneHks o CIpaBeyIHBA CTORHOCT
Cnpasea/iiEaTa CTOHHOCT Ha (PHHAHCOBH HHCTPYMOHTH, THPTYBAHH Ha aKTUBEH TIA3dp {DeHHM KHWIKA 33 ThPIYBaHe
¥ Ha pasfofoxeHwe 3a nMpopaiba) ce Gasmpa Ha GOPCOBH LGHM KbM AATaTa Ha fananca. bopcogara UeHa 32
{(MHAHCOBRETE AKTHEH, NPUTEKABAHH OT APYKOSCTBOTO, € TEKYLIATA LICHA “gymypa”. TakAaBa (HHAHCOBY AKTHBH CC
sxmourat B HUBO 1 1 Hepapxusta Ha CTIpaBELJIHBATA CTOMHOCT.

CrpasenuBaTa CTOMHOCT Ha GHHAHCOBY HACTPYMEHTH, KOHTO HE C6 THPIYBAT HA AKTUBSH Na3ap, <€ OTIPECIA Hpes
VRION3BANE HA OUEHUTENCKY TEXHHKH. JIPYXECTBOTO M3ION3BA PasHOOOPA3HA MCTOMM M IPABH HPE/IIOIOKEHE,
fa3HpauH Ha MA3apHM YCIOBHS, CBIISCTBYBAIIY KbM JataTa Ha Gajanca. bOpCOBY IEHH WM JMILPCKH KOTHPOBKH
3a CXOJHM HHECTPYMEHTH CE H3ION3RAT 33 MBArOCpOouHHS XBIT. JIpyrd TEXHMKM KaTO OLCHKA Ha ABCKOHTHpaHU
NapEdHE TOTOMM Ce W3LOA3BAT 33 ONPONENsHE HA CTPABCIUINBATA CTOMHOCT 334 OCTAHAITHIS thuHAHCOBH
nacTpyMent#. Takpea QuuancoBH akTusl ce sxmoisar B HABO 2 8 fiepapxudra Ha CIpaBeAMBaTA CTOHHOCT.

DUHAHCOBH aKTHBH, 34 KOHTO CIPaBeAJINBATA CTOHHOCT Ce ONpeHe/s TC JpYF HAUWH C& BKIKYYBAT B HUBO 3 B
HepapxmaTa Ha CIIPABEINIHBATA CTOHHOCT.

BanaHcoBaTa CTOMHOCT MAHYC POBR3HATE 32 00C3LEHKA Ha THPIOBCKMTE B3EMAHNS H 32](BIDKCHIA €O TIpHEMar 3a
NPUGANSHTEHY CTIPABESATUBH CTOHHOCTI. '

4. ChHecTBEHU CYETOBOIHU OUEHKH H NPEIEHKH : .
OnepkuTe. M MPeneHKUTe ¢4 MOCTOAHHO PasTIeKMNEHA M C¢ 0a3UPaT HA MCTOPMYECKH ONMT M APYTH ¢akTopw,
BKTIOUHTEIAO 0MAKBAHKS 33 ObIECHIH CHOMTHS, KOUTO ¢ CTHTAT 33 PAsyMHH IIPH TEKyIIUTEe 00CTOATENCTR.

4.1. CohiuecTReHH CU¢TOBOAHNM ONEHKH H NPEAnOI0KCHAR
B pesynraT Ha HECHIYpHOCTTA, IPHCHIIA Ha JENOBAaTA FAEHHOCT, MHOTO CTAaTHH OT $uHaHCOBHTE OTIETH HE
TIOIMEXKAT HA TIPSLM3HA OLEHKA, a CaMO Ha NpHOTH3MTENHA OLEHKA. TpubiusHTeIHATE ONEHKY C¢ ONSHABAT B3
OCHOB& Ha Hall-aKTyalHaTa HalliHa ¥ HaJeXAHa HHOopMays.

TIpwrokenKeTo Ha MeXIyHapONHWEe CUETOROAHM CTAHZAPTH HM3HCKBA OT PHKOBOLCTBOTO J@ NPWIOKH HAXOH
CYETOBOMHE IPSANONOKEHMA ¥ TPUOTH3HTNHA CIETOBONHY NPEHCHKH TIPH H3IOTRAHE HA KOHCONHIHMPAHHS
FOOHINCH CIJPIHaHCOB OTYET H MNpH CHPSACIRHE HA CTOHHOCTTA HAa HAKOM OT axTHBHTE, IMaCHBUTE, IPHUXONHTE
pasxommre. Beudku Te ca H3BBpHICHM HA OCHOBaTa Ha Haii-noQpara [PENeHKa, KONTO € HANDABEHa OT
PBKOBOJICTROTO KbM [ATATA HA MBLOTBAHETO HA KOHCOIMAWDAHMS (UHAHCOB OTUET. [ICHOTBUTEIHHTS Pe3yNTATH
61xa MOTJM A C¢ PasTiaaBaT OT NPEICTABCHATE B HACTOSMINS KOHCONAMPaH (HHAHCOB OTIET.

TpubnuauTenda OLCHKE. HOANEKAT HA MPEPAITNSHAAHE, AKO HACTHIMT HPOMEHH B 00CTOATENCTRATA, HA KOMTO C€
Ga3npar, WIH B PE3YATAT OT HONydeHa HOBa HEQOPMALIS, FUTH ONETHATEHO HATPYAH OMIUT.

EdekThT 0T NpOMAHATA B CYSTOBOJHA PO/ H3UTENHA OLCHKS, C¢ MPH3HABA NIEPCIEKTHBHEQ 1PC3 BKMOTBAHCTO MY B
nedanGara uip 3arybaTa 3a DepHOAR, axo NPOMAHATA 3aCATA CaMO TO3W MepPHON WM WepHOAa Ha MPOMAHATA K
fBISI0H MEPHOLH, AKO TPOMAHATA 38¢ATa U IBATA.

I[()’I‘OHKOB&, JOXOJKOTO NMPOMAHATA B CUCTOBOAHATA npnﬁnmmenﬂa OIleHKa BOIM JO [IPOMECHH B aKTHBUTE H
FacWBHTE, MIIH C8 OTHACA J0 KOMIIOHEHT OT KalHuTana, T4 € IMPH3HABA 9pe3 XOpHTHpane na GayraHCcOBaTA CTOMHOCT
HA CBBp3aH# AKTHB, IACHE HJIH KOMITOHCHT OT KannATana B NepHORA Ha [MPOMAHATA.

V3roTBAHETC HA KOHCONMAMpauus - GHMHAHCOBIL . OTIET WAfara pPBKOBOACTBOTO Jd HANPaBd TIPCHCHKH,
APHONH3ATENRY OICHKA W IPEANONOKEHHA, KOUTO BIMAAT BBPXY CTOHHOCTTA Ha OTYET¢HNTE aKTHBH U NACHEH, U
OTOBECTABRHETO HA YCIIOBHM NACHBM KBM gaTara Ha OamaHca, KakTo M BbPXY OTICTEHMTS [PHXOAH H PA3XOAM 33
nepnoaa. HecurypHOCTHTe, CBBP3aHA ¢ HANPABCHUTE NPEANONOKSHNS U MPHONHUSUTETHH OUEHKH Omxa MOTJHA Xa
HOBeSaT 10 (AKTUYECKH DPE3YTTATH, KOMTO Ja MBHCKBAT CHIIECTBEHE KOPEKIWM B QAMAHCOBHFE CTOMHOCTH HA
CHOTRETHHTE AKTHBM WY TIACUBH B CISABANEH OTIETHA MEPHOH. :
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_ _ - TPAHCCTPOVI-BVPTAC” AA
Komncoanaupaan durancons oTaeT 33 [V-10 rpemecessie #a 2018 roamm
BCAHKH CYMH €3 H2PA3eHH B XHAAB., OCBEH 2KO H3PHTHO He € YRASAHO APYTO
I'pynara TpaBH OLEHKM H JOIYCKauus, OTHacAM ce xo Owpeuteto. HomyueHWTe CUETOBOAHM OLCHKH 10
HCPHAVIMS PAAKO CA /IHAKBH ¢ peanaute pesynratd. OUEHKHTe N NPSIONOMKEHIATA, 33 KOUTO MM SHAYKTEIICH
PHCK OT OPHTHHABAHE HA CHIICCTBCHH EOPCKIIHA HA DanancopHTe CTOMHOCTH HA AXTHBH H IIACHEH HpPE3 clrenBalaTa
dech(ma NOIHHA Ca H3AMKCHR I10-T0TY.

Ouaneana obesyenka Ha perymayuama

Ipyxecteoro-Maiika TecTBa BCAKA TOAMHA Jafy PEHyTALMATa € TPETHpINUA HAKEKEA ofeslieHEA CBLITACHO
CYCTOBOAHATA NOJMHTHKA, NoKazaHa B Oenexka 2.4. Br3cTAaHOBHUMATA CTOMHOCT Ha CHMHULIHTE, FEHEPHpaLIH
NAPHMHE TIOTONH, ¢¢ ONpefiens Ha Oasa cTofiHocTTa # B ymorpeba. Te3n MI9HCICHMA VBACKBAT M3TION3BANC Ha
OLIGHKH,

Cnpaseonuea cmofinocm Ha Opyeu QUHGHCOBU URCPYMEHMU

CripaseanubaTa CTORHOCT HA (MHAHCOBH MHCTPYMEHTH, KOHTO HE Ce ThPFYBAT HA aKTUBEH 11asap, ¢¢ OMPE/ICIA Hpes
WATIONRAHE HA OLEHHTENCKH TEXHAKY. JIpy)ReCTBOTO-MalKa M3NON3BA CBOS MPELieHKa 3a u3bop Ha pasHOOOpasHU
METOIH H Aa IPaBH ZOHYCKAHHS, KOHTO OCHOBHO ce Ga3npat Ha Na3apHy YCNOBUA, CHINECTRYBALIN KEM JATaTa Ha
fanapca. JIpyxecTBOTO-Malika € W3NON3RANO aHARH3 HA JMCKOHTHDAHNTC IAPHYHH TOTOLW 33 PasiHiHA
UHAHCOBH aKTHBH, KOMTO HE Ce ThPryBaT HA AKTHBCH Ha3ap.

Ipusnasane na npuxodu

TpynaTa H3NOA3Ba METOJA ETAIl Ha 3ABLPHICHOCT IPM OCUETOBOJABaHE HA JOTOBOPHTE C (MKCHDARH LCHH 33
JIOCTABKH Ha CTPOMTENHU YONYFH, KI3[ION3BAHETO HA METOZA €TAN Ha 3aBBPIISHOCT H3UCKBa I'pyrnara ia OHEHIBA
YCIyTHTe, M3ITBIHEHH A0 JATATA KATO NPOHOPIMA OT YCAYTHTE, KOMTO Tpsdpa fAa ce m3mbiHAT. Ipes oTdeTHus
NepHOZ He Ca M3BLPHIBAHY CTPOHTEAHH YCIyTH. [IpHxoauTe ca OT HaeMH H Ipojaxba B3 TBATOTpaHHA MBTePHATHH
aKTHBH M MATePHATHHA 3AIIaCH, KOUTO Ca ChOOPa3eHY ¢ HACTOAINMTE NA3APHA CTOHHOCTH.

Hoxoou npu nencuonupare

HacTosmara cTOMHOCT Ha MEHCMOHHMTE 33[bIUKCHUN 3ABHCH OT HAKOAKO -(axropd, KOWIO Ca OWPEJCICHH OT
AKTIOEPH, KOWTO M3LON3BAT AOCTA HpEMnonoxenws, [ipeanonmkeriaTa, H3NON3BAEH P ONPEICIHHS HA HETHHTS
pasxoan (IIPYXONH) 38 MEHCHU BEAOUBAT AXCKOHTOB NPOICHT. BCAKAKBY MPOMEHH B TE3H IPEANION0KEHHUA BIHAAT
REpXy GanaHcoBnTe CTORHOCTH Ha IICHCHOHHUTE 34 bJIKSHIS.

JIpyKeCTROTO-Malika ONpedeNa MOAXOJSW, AUCKOHTOB TPONCHT B Xpas HA BCska roauHa. ToRa € JHXBEHHAT
IIPOLIGHT, KOWTO TPslBa a GLie WBIION3BAH DU ONpefieNMHE HA HACTOMINATA CTONHOCT Ha O4AKBANWIE H3XOIAUIN
§bAeINM NApUEHE NOTOUM, KOWTO ce 0uaKBa Aa 0naT HeoOXOo[MMH 38 YPeXAAHe Ha NCHCROHHHTC 3a/BIKSHIA.
Iipu onpenensHe Ha TOAXOAAINNMA AUCKOHTOB MPOLEHT APYKECTBOTO B3HMA NPEABUA MUXBEHWTE MPOUCHTHN IO
BHCOKOKAUECTBEHH KOPHOPATHRHY o5IHranyy, JeHOMUHMPAHH BB BATYTaTd, B KOATO IS C¢ M3IUTAMAT ICHCHITE, X
KOUTO WMAT YCIIOBYA O Tafexka, KOUTO ¢ IIPHDIM3UTENHO €AHAKBA CbC CBBP3aHNTE NIEHCHOHHH 3a/(BJUKCHIA.

JIpyT# KIBOYOBH JOIYCKAHMA 33 MCHCHOHKHTE 3aTb/DKEHNS ¢ 0a3HPaT Ha TeKY W Na3apHy YCIOBHA.

Obe3yenxa Ha 63emanus

I'pynaTa W3NOMIBA KOPEKTHBHA CMETKa 32 OTUMTaHe Ha MpOBH3WATA 3a Ofe3ueHka HA TPYAHOCHOUpasMH T
HeCcHOMpAcMH B3EMAHWA OT KIHEHTH. PBHKOBOJICTROTC NPELCHsBA ACKBATHOCTTA HA TAsH NPOBMIIML HA Gasza Ha
Bb3PACTOR AHATH3 Ha B3EMAHNWATA, UCTOPHIECKN OITHT 32 HHBOTO Ha OTTFICB2HE HA HECHOHMPACMH B3SMAHNA, KAKTO H
aHanMK3 Ha IUIATEROCHOcOOHOCTTA HA CROTBETHESA KIHEHT, IPOMEHH B JOTOBODEHHTE YCNOBHA HA IUIANE@HE W 1Ip.
Ako (PHHAHCOBOTO CHCTOSHHEE ¥ PE3YITATH OT AeHOCTTA HA KIWEHTHTE CE BAOWAT {HAX 094KBaHOTO), CTOHHOCTTA

Ha B3cMaHud, KouTO TPAOBa A3 OBAAT OTHHCAHM MPe3 CIEABANIE OTUETHH HEPUOAH, MOXE Ja ObIe TMO-TONAMA OT
OYaKBaHATA KbM JaTara Ha Hanarca.

4.2, ChluecTECHH NPelleRKH NPH IPUAATaHe HA CYSTOROHHTE MOTHTHKN HA JPYKECTROTO

Hpusnasane na npuxodu

Tpes IV-toto Tprmeceame wa 2018r. I'pymaTa e mpusHana DPUXORM OT HM3BBPUICHH CMP, HaeM# U ApYyTH
(mponafeHy ZLATOTpalfHi MATCPHANHH aKTHBH, CTOKOBO MaTePHAJ{HH 3alacH U ckpab). -
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Koacom;mpa}m q:nmrancosn oTueTy 32 IV-To TprMeceuuc Ha 2018 roamHa
BCHMEHE CYMH €2 A3PE3CH B XAAABR., OCBEI:[ ARG W3PHYAOQ HE & YKE.EZ.HO APYIO

He ca peaiM3upani TPUXOIH Ha CHINECTBeHHA CTOHHOCTH KHM KOHKPETHM KOHTPAreHTH, KOUTO fa ¢4 H3JIONKEHH HA
PHCK OT HechOHpaeMocCT.

Ofe3yenia Ha PuranCosy aKMUSH HA PASNOIONCERNE 3G NPOdaHCOu

TpyxecTROTO-Malika ce ppkopogu or MCC39 mpr ompenemime jamu (uHaHcos axthB ¢ ofesuched. Topa
OHpPEHSNSHe MIWCKRA 3HAYWTENAM NpenicHKN. TIpy MpaBeHeTo Ha TE3X MPEICHKH APYKECTBOTC OUCHARA MIMEHKITY
apyraTe $AKTOPH, BPEMETPACHETO U CTEHCHTA, A0 KOATO CIPAaBEIIHBaTa CTORHOCT HA HHBECTHIHATA € NO-HHCKA OT
HeifHaTa ceGecToHOCT, H (PMHAHCOBOTO 3APABE H KPATKOCPOUHHTE OPSABHKAZHMA Ha NPEADPHUATHCTO, B KOATO €
HHBECTUPAHO, BRITOYMTENHO (DaKTOPH KATO NPEACTABAHE H@ MHIYCTPHATA H CeKTOPA, IPOMCHH B TEXHOHOTHUTE H
ONepaTHRHE W (HHAHCOBH NAPITYHE MOTOLH.

5. Cplurng cien OTHCTHHH HEPROA

CHOWTHA CleA JaTaTa HA OANAHCA ca OHE3H CHLOMTHE, KAKTO CJATOMpHATHH, Taka H HEONAarolpHATHH, KOWTO
BB3HUMKBAT MEKIY JaTaTa Ha OaNanca M AaTata, HA KOATO QHHAHCOBHTE OTIETH ca onobpeny 3a myOnuxysaHe.
Pasrpaniuaear ce fea Brfa ce0uTHA:

0 Takuea, KOWTO JOKa3RAT YCIOBMA, CHUISCTRYBAIN KbM JAaTaTa Ha GanaHca (KOPHUIHpamyd chOWTHA Caen
marata xa GanaHca);

[ Takdsa, KOWTO A TIOKA3ATCNHU 33 YCAOBHS, PLEHHKHANH CHSf faTata Ha Gamanca (HeKOpHTHpalmu
CcHOUTHA CIIeH JaTaTa Ha Damanca).
JPYIKECTBOTO KOPHIHpa CyMHTe, MPH3HATH BBB tanaHGOBHTc OTHETH, 34 g4 OTP&3N KOpHrupautiTe chOHTHA cneq
HATaTa Ha GajgaHca # OChBPEMEHABA OIOBECTARAHEATA.
JIpY'KeCTBOTO He KOPHTHMpA CyMHTE, NPU3HATH BB (JMHAHCOBH OTIETH, 32 /ia 0TPa3H HeKOPHIHPALIMTE ChOUTHS
cres mataTa Ha O6anaxca. Korato wekopurupammrte Ce0NTHE clel gatara Ha OajgaHca ca TOJNKOBA CHIICCTBCHY, Ye
HCOMOBECTABAHETO OH MOBAMANO Ha crocoOHOCTTa Ha NOTpefuTennTe Ha (UHAHCOBHTE OTYETH Ja B3EMAT
CTOHNAHCKH DEIISHHA, IPYKCCTBOTO OIMOBECTABA CICHHATA HH(bOpMaDIBi 33 BCAKA CBOIGCTBCHA XaTCropHA Ha
HEKOPUTHpAWoTo cedUTHE Ces AaTaTa Ha OamaHca:

0 ecTecTBOTO Ha CHOHTHETO;

[l omenxara HA GUHAHCOBHA MY e(EeKT WIH U3ABICHHUE, Y& TaKaBa OlleHKa He MOKe g3 OLJle HanpaBeHa.
33 mepHONa CHCM JATaTa, KbM KOXTO & ChCTaBeH (MHAHCOBHAT OTYET, O J4TaTd HAa HyOJMKYRAHETO My HE Ca
RACTHIMJN CHOIECTBEHU HEKOPDUIUPALIH CHOMTHA.

6. OTuuTaHe HA IPEIIKH
Tpewky o cMuckaa Ha MCC8 Morar za BL3HUKHAT BBB BPBiKA C NPU3HABAHETO, OTCHABAHETO, [MPEACTABIHETO
HWIH ONOBECTABAHETO Ha KOMIOHEHTH OT (PHHAHCOBHTE OTUeTH, LIOTCHHMANHWTE TPCIIKH 3a TEKYIHHA NEPHOT,
OTKDUTH B CBHIUMR, C& KOPUTHPAT Tpexnd (MHAHCOBUTE OTYETH Aa ce omo0paT 3a myOnwkysade. BIpexH TOBa,
TPEIIKH MOHAKOra ¢ OTKPHBAT B MOCICABAN] ICPHOI K TE3H I'PEHIKH OT HPEAXOIHH MNEPHORH CE KOPHIHPaT.
HpyKecTBOTO KOPUTHPA CBC 3a/HA AATA CHIICCTBEHHTE TPRIIKH OT NPEAXOHHH IEPHOAM B TEPBHS (UHAHCOB OTHET,
oaolped 3a HMyQIHKYBaHE CIEN KATO & OTKPHTH 4pe3:
[ mpewzquCHsBaHe HA CPABHMTEIHHTE CYMM 3a NPEAcTaBeHUA MPeAXofeH MepHo, B KOMTO ¢ BBIHHKHANA
IPeLIKA; '
(1 B cmy"alf, 9e rpeHiIxata ¢ BB3HUKHANA TpeMM Hali-paHHo NOPSACTABCHHE - NPEAXONCH NepHoj,
OpeH3YHCIApate Ha HATAMHOTO CALIO HA aKTUBHTE, MACHBHTE H XallMTANkA 38 TO3H MepHoz.
I'penika o7 npeIxofeH NMepHON ce KOPHTHpPA NOCPCACTBOM. MPEWITHCHMBAHE CHC 38[HA JATa, OCBEH aX0 ¢
[PaKTHUECKH HENPHNOKHUMO N4 ce ONpereny HAKoH orT crenudurunTe edekTH 3a MCpHOAs HIM KyMYJNaTHBHUA
efdekT OT TA3lH rpemlca. :

7. Orqe-r 3a NApHYHHTE IIOTOHH - :
[pureTa nomuryka 3a OTIMTAHE H TIpe/CTABAHE Ha napmume nomuu o TIPEKAS METOM,
- Hapuunute noroii ¢ XIacHbHINPaT KaTO NApHUHM TIOTOLH OT:
*  Onepatuesa AefiHOCT
¢  WdeecTHIMOHHA Ne#HOCT
«  duHaHcoBa geiinocT

8. Oryer 3a npoMeHHuTE B CODCTECHHS KAIIMTA

IIpueTa e c4eTOROAHA NOJAMTHERA 1A C& M3MOTEA OTYETA YPE3 BKIIOYBAHE HA |
Hersa nenanta u 3ary6a 3a nepuona. - : S :
CanioTo Ha HepasTIpeJieNeHATa Neqanta KAKTO H ABMIKCHHIATA 32 nepno:la
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Koucoamaupani (hrmarzcosn oTHCTE 32 1V-10 prMecetme Ha 2018 roansa
BCHYKH CYMit C4 H3PA3CHH B XHAAR,, GCBCH 4K0 H3PHUHG HE € FRA2aHO APYRO

BCWuKH CTATHMH Ha IPHXOAM WK Pasxoim, meyanba wik 3aryba, KOWUTO B PE3yJITaT Ha nesicTramure MCC ce
NpH3HABAT AHPEKTHO B COOCTREANS KAaluTall.

KymynatapeH eekT OT NPOMEHATE B CYETOBOAHE TIONHTHKE (yHIamMeHTaNHI Tpeliky B choteeTcTEHE ¢ MCCS.
HpexBLpisiHe W PA3NPEACICHHE Ha KATIHTAN MEXTY COOCTBEHHITATE.

HacTenunure NMPOMEHH B PC3YIITAT HA BCHYKY A3MEHCHHIE 110 BCHYKH CICMEHTH Ha coDCTBEHHA KarHTaIlL

9, Mata Ha ogoGpeHne Ha rOIHITHEA GEHAHCOR OTHET.
FomunaasT KOHCOTHANPaH (PUHAHCBOTYET 3 -r. ¢ oHupManEo oxoGpeH 3a TyGmuKyBane Ha 28 mapt 2018 1.
ot VIIpaBHTENHKS ChBET Ha ApykecTROTO-Mpiay Vi - 5 b

15.02.2019r., rp. byprac
H3mbaHUTEREH TUPEKTOD:
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