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MEXOWUHEH AOKNAA
3A AEMHOCTTA HA
®OHJ 3A UHBECTULIMMN B HEABUXUMU UMOTU —
dUHU AACUL,

3A HETBBLPTOTO TPUMECEYMUE HA 2014 r.

@oHO 3a uHBecmMuyuUu 8 Hedsuxumu umomu — GUHU ALCUL (PUHN AACHL) e nybauyHo
QKYUOHEPHO OpyHecmeo CbC CreyuantHa UH8ecCmuyuoHHa yes, cbe cedanuwie u adpec Ha
ynpaeneHue: bb/ITAPUA, obaacm Cogus (cmonuya), obwjuHa Cmonuyna, 2p. Cogpus 1574,
palion p-H Cnamuna, w.K. leo Munes, Kocma /lynyee No 20, men.: 02/8054702, ¢axc:
02/8054873, EnekmponHa nowa: d.dimitrov@enemona.com, MHmepHem cmpaHuya:
www.fini.bg. Zlpymecmeomo HAMA OMKpUMU K/10HOEe.

Mpedmemvm Ha OJeiiHocm Ha OUHU AACUL obxsawa: WHeecmupaHe HA MNAPUYHU
cpedcmea, HabpaHu 4Ype3 u3008GHE HA UEHHU KHUMG, 6 HeOsUMUMU umomu
/cekropumusayus Ha Hedsumumu umomu/ [OCPeACMEOM MOKYNKA HA [paso Ha
cobcmeeHocm U Opyau 8euyHU Npasa 8bpxy HEOBUMUMU UMOMU, U38bPUWBAHe Ha CMpoex U
u nodobpeHus 8 max, ¢ yen npedocmMasaHemo uUm 3a ynpaeneHue, omoasaHe nod Haem,
Nu3uH2, apeHoa uunu npodaxbama um.

Apyxcecmeomo e cbc eOHocmeneHHa cucmema Ha ynpaeneHue - Cbeem Ha dupekmopume,
e cvcmas: Useman KameHos lempyuwkos - fIpedcedamen Ha Cveema Ha dupexkmopume;
Hdapun Unuee Lumumpos — 3am. [pedcedamen Ha Cveema Ha dupekmopume; MursneH
leopeues leopeues — Hesasucum 4neH. [pyxicecmeomo ce npedcmaesnssa om Lleeman
Kameros lNMempywkos u apux Mnues Jumumpos, dsamama suHa2u 3ae0HO.

Kanumanem Ha Opyxcecmeomo e 8 paamep Ha 650 000 ns., pasripedeneH e 650 000 6pos
obukHoseHu, be3HanuvYHU akyuu om eduH KAac, ¢ Npaso Ha anac, ¢ HomuHan 1.00 nes ecaka.
I. BayxHu cbbutua npes nepuoga

IIpes oruerHHa mepron oOOpoTHT ¢ akumH Ha KoMmamwsra Bwn3iusa Ha 2 975.40 rneBa.
Crenxute ca 5 kaTo, 0010 H3THPryBaHHTe aKuuu ca 313, mpu cpenna nena 9.506 nepa.
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1. Cmpyxkmypa Ha nopmaelina Ha Apyrcecmeomo

_ WMHBECTULMOHHHU UMOTHU MECTONO/IOEHUE

1. ETa)k oT agMUHUCTPaTUBHA Crpaga,
HaxoaAwa ce B rp. benexe, byn. rp. benene
bvarapua 23

1. ETaxk OT agMUHKUCTPaTUBHA Crpaja, Haxoaawa ce B rp. benene, 6yn. bbarapua 23.

BanaHcoBaTa CTOMHOCT Ha UHBECTULMOHHUTE UMOTKM CAea, Noc/eaBalaTa UM OLeHKa
Bb31M3a Ha 159 /cTo netaeceT u aeset/ xun.ns.

2. Mpudobumu om [ipyrcecmeomo Hedeuxcumu umomu

Mpe3 ot4yeTHMA Nnepuog, pyKecTBOTO He e Npuao6buno HOBU UMOTH.

3. Uupopmayus 3a omiadeHu 3a Non3eaHe cpewly 3an1awaHe HedeuUIKUMU UMomu

Kbm 31.12.2014 r. [lpy*KecTBOTO HAMA aKTMBU, OTAALEHMU 3a NON3BaHE CpeLly 3anaallaHe.

4. UHdopmayun 3a nMpodadeHu HedsuUIUMU umomu

Mpe3 oTueTHUA Nepuoa [pyKecTBOTO He e NPoAaBan0 MMOTH.

Il. BAuAaHKWe Ha BaXKHUTE CbOUTUA BBPXY pe3yaTaTtute BbB GUHAHCOBUA OTYET
Ha KomMnaHuATa

Kbm 31.12.2014r. ApyKeCcTBOTO He OTYUTA NPUX0aH.

Kbm 31.12.2014r. oTyueTeHUTe pa3xogmu OT AEMAHOCTTa Ha [pyKecTBoTo ca B pasmep Ha 14
XWN. NB., KAKTO CeaBa:

- Pa3xoam 3a BLHIUHKU yCAyru 3 xun.ns.
- Pasxoau 3a nocneaBalia oueHKa Ha UHBECTULMOHHN MMOTH 4 xun.n..
- Pa3xopgu 3a nepcoHana 3 xun.ns.
- Opyrv pa3xoau 4 xun.ne.

Kbm 31.12.2014r. oTyeTeHuTe PUHAHCOBM pasxoam Ha [pyKeCcTBOTO ca B pasMep Ha 2 XuA.
nB..
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Tekywmnar ¢nHaHcOB pe3ynTaT Ha ApyKecTBoTo kbm 31.12.2014r. e 3aryba 8 pasmep Ha 16
XWN.NB.

Kbm 31.12.2014r. [pyKecTBOTO HAMA 33a4b/KEHUA KbM GUHAHCOBM MHCTUTYLUU U M3LANO e

noracuio 3aZib/IXKEHUATa CM NO rnasHUUA U nnxsun no kpegut ot CUBAHK A/l, npepoctaBeH
33 3aKynyBaHe Ha WMHBECTMLMOHEH MMOT TPETU eTa)K OT AeceTeTaXXHa aAMWUHUCTPATUBHA

crpana s rp.benene.

11l. Bb3MOKHU pUCKOBE U HECUTYPHOCTU Npea, [dpyKecTBOTO

BanaHue Ha cBETOBHATa MKOHOMMUYECKA Kpusa

B bvarapus npoabnkaBa HeraTMBHOTO BAMSAHUE OT CBETOBHaTa PpUHAHCOBO-UKOHOMMUYECKA
Kpu3a ot 2008 r., KaTo pe3ynTaTuTe OT HeA NPOAbLMAKABAT 4a CE yCelwaT B HawaTa cTpaHa
BbPXY MaKpOMKOHOMMUYECKUTE ycnosus. [lpeanpuetute OT 6bArapckoTo nNpaBUTENCTBO
MEpKN, KOUTO ca B CUHXPOH C Te3un Ha EC, HeyTpannsupar B M3BECTHa CTeNeH OTpUUaTenHuTe
ABNEHUA B UKOHOMMKATA Ha CTpaHaTa, HO KpuU3aTa NpoabAXaea Aa ce 3aababouasa.

Mepku, KoutTo APYXeCTBOTO NpeaABuMMKAa 3a peAyuvpaHe Ha BAWAHWMETO HA CBETOBHATa

$uHaHcoBa KpW3a, Npeasua HapacTBaHETO HA rN06aNHMA KPeAWUTEeH PUCK U CTarHauva 8

JIMKBUAHOCTTA U CBMBaHEe Ha KaNUTaN0OBUTE NOTOLIN:

v’ CTPMKTHO CnasBaHe Ha CKAOYEHWUTe AOroBopu ¢ GUHAHCOBM MHCTUTYUMM, 33 Aa ce
U3K/IIOYM BH3MOXKHOCTTA 3 Ce U3UCKa NPeaCcpoYHO NoracasaHe;

v' TpnoputeTHo aa ce paboTu ¢ PpUHAHCOBU MHCTUTYLMK (BaHKu) B A06pO dUHAHCOBO
CbCTOAHUE;

v ONTUMU3UPaHe Ha pa3xoaMTe, NpepasrneaaHe Ha MHBECTULMOHHATa NPOrpama;

v' Toaabp:KaHe Ha NO-BUCOKM HMBA Ha MAPUYHN HAIMYHOCTU U APYTU.

3agbnbovasawata ce ¢UHAHCOBA Kpu3a B LAN CBAT, HEMWHYEeMO OKa3sa B/AMAHUE Ha
MKOHOMMUYECKOTO pa3BUTUE Y HAC M NO-CNeunanHo - BbpxXy Nasapa Ha HEeABMMMMU UMOTHU.
3acunsallaTta ce KOHKypeHuua 6enexkn HenpeKkbCcHaT pbeT. HannumeTo Ha MHOMO yHacTHULM
npeanonara npegjaraHeTo Ha Pa3HOOOpasHM YCNOBMA 32 MHBECTUPaAHE M peanusauma Ha
A0X04 OT BNOXEHMATA UM. B Tasn Bpb3Ka, OCHOBHUTE PUCKOBE M HECUTYPHOCTH, Npes, KOUTO
€ U3NpaseHO APYKEeCTBOTO, Ca CBbP3aHU C WHBECTUPAHETO B HEABUMKUMU WUMOTH —
»CeKTOpHU puckose”.

Cnag Ha NasapHUTE LEeHW Ha HeABWKUMUTE UMOTH;
YBennuyaBalla ce KOHKYpEeHUMA Ha Na3apa Ha HeABWKUMOCTY;
KoHconupauma Ha nasapa Ha HeOBUKUMOCTH;

3abaga npy npuaobuBaHETo Ha UMOTH;

HamaneHue Ha LLeHOBUTE HUBA Ha HAeMMUTE;

33aBUCUMOCT OT HaemaTenuTe;

MNoBuwasaHe Ha AINXBEHMTE NPOLEHTU NO 3aeMuTe;
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v TMosuwaBaHe Ha 3acCTpaxoBaTenHuUTe npemMumn,

JInkBuaeH pUcK

MHBECTMPAHETO B HEABUXUMU UMOTU CE XapaKTepusupa C OTHOCUTENHO HUCKA TUKBUAHOCT,
nopogeHa oT rofiAamMa TPYAHOCT NpU Na3apHOTO peanusmpaHe Ha aKTUBUTE HA U3roaHa LeHa
M OT AbJITUTE CPOKOBE NO OCbLIECTBABaHE Ha NPEXBbLPAAHETO. Peann3npaHeTo Ha akTUBUTE
Ha MO-HUCKKU CTOWHOCTM BM OoBeno A0 HamansABaHe Ha HeTHaTa CTOWHOCT Ha aKTUBMTe,
pasnpegencHa Ha egHa akuuA. ToBa onpeaens u CpaBHUTEAHO 6aBHOTO NpPecTpyKTypupaHe
Ha WMHBECTMUMOHHMA nopTdeiin. 3a Aa ce rapaHTUpa Bb3MOXKHOCTTa [pyxKecTsoTo pa
nocpella peAoBHO KPaTKOCPOUHUTE CU 3a4b/KEHUA, CE Ha/lara BHUMAaTENHO OLLEHABaHe Ha
NVKBUAHOCTTA, U3rOTBAHE HA NJIaH 3a OEWUCTBUE NPU NMKBUAHA KpU3a, KnacuduumpaHe Ha
AKTMBUTE MO CPOKOBE Ha peannsauus.

B cnyvait, ye BbTpEWHWUTE M3TOYHULM HA IMKBUAHOCT Ce OKaXXaT HEAO0CTaTbYyHKU B onpeaeneH
nepuog ot Bpeme, Heobxoaumute 3a [lpyKecTBOTO cpeacTsa morart aAa 6vaar ocurypeHu u

OT BbHLWHM U3TOYHULMU. [Tpn HEOBXOAMMOCT OT BLHLWHU M3TOMHUUM [pYy:KeCcTBOTO cneaBa aa
ce cbobpaszu cbe cneunduuHUTe orpaHudeHus, npeasuaeHu 8 34CHL.

BanyreH puck

Jpy»ecTBOTO M3BbPLUBA CAENKHU AUHOMMUHUpaHK B neBa. Nopaan ToBa, TO HE € U3/10KeHO
Ha BanyTeH pUcK. He ce nonssaT cneumanHm NHCTPYMEHTHU 3a Xe4KHUPAHEe Ha TO3U PUCK, Tl
KaTo Toli ce OoueHABa KaTo MUHUMaANEH.

IV. UHpopmauua 32 ronemm caeNKu CbC CBbp3aHn Auua

MNpe3 oTyeTHUA nepnoa He Cca CKNKYBaHU CAENKU CbC CBBP3aHU Nnla.

OapuH Qumnutpos
Mpeacepnaten Ha C[ 3am. Npeaceparen Ha CA,
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MPUNOXEHMUE Nel
Kbm MexauHeH AoOKnag 3a
AEeUHOCTTa Ha ®doHp, 3a

MHBECTULUU B HEABUUMU MMOTH
- ®UHHN AAOCUL 3a nbpBOTO
Tpmeceume Ha 2014r.

BAXHU CbBNTHUA 3A ,,®0HA 3A MHBECTULIMM B HEABUKWMU UMOTU - PUHKN"
AACUL, HACTBNWUAU NPE3 YETBBPTOTO TPUMECEYMUE HA 2014r.
(01.10.2014r. — 31.12.2014r.)

R Apyxectsoto nybaukysa TpumecevyeH pUHAHCOB OTYET Ha Ny6AUUHO
APYKECTBO M EMUTEHT Ha LIEHHM KHWXKa 3a TpeTo Tpumeceume Ha 2014r. |
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NMPUNOXKEHMUE Ne 2
KbM MexauHeH AoKnap 3a pAenHocTTa Ha POHL 33 MHBECTMUMM B
HeABMXuMU umotu - PUHU AACUL] oT HauanoTo Ha 2014r.

BAXHU CbBUTHUA 3A ,,00H[ 3A UHBECTULIUA B HEABUXUMU UMOTH - PUHWN”
AACHUL, HACTBIMNAIN OT HAYAJIOTO HA 2014r. (01.01.2014r. — 31.12.2014r.)

OpyxectBoTto ny6aukysa TpumeceuyeH GPUHAHCOB OTYET Ha NYBAUUHO

2014-01-31 OPYXXeCTBO U EMUTEHT Ha LLleHHW KHUWXKa 33 YETBbPTO TPUMECeUMe Ha
2013r.

2014-02-06 ApyxecTBoTO Ny6/MKyBa yBegOM/IEHUE 33 MPOMAHA Ha AUPEKTOpa 33
BPB3KU C UHBECTUTOPUTE.

2014-03-31 OpyxecrsoTo nybaukysa Moguwen puHaHCOB OTYET Ha Ny6ANMYHO
APYXeCTBO U eMUTEHT Ha LLIEHHU KHUXKa.
[JpyxectBoTo nybankysa TpumeceueH GpuHAHCOB oTYET Ha Ny6AnYHO

2014-04-30 APYXKECTBO U eMUTEHT Ha LleHHU KHUXKA 32 NbPBO TpUMeceumne Ha
2014r.

2014-05-31 ApyxecTBoTo NybAnKyBa NOKaHa U MaTepuanm 3a CBUKBaHe Ha obLwo
cbbpaHue Ha akUMOHepuUTe.

2014-07-02 Opyxecrsoto nybankyea npotokon oT 0b6wo chbpaHue Ha
akuuoHepuTe.

2014-07-29 ApyxectsoTo nybankysa TpumeceyeH GMHAHCOB oTYeT Ha Ny6ANYHO
APYXecTBO U eMUTEHT Ha LEeHHW KHUXKA 33 BTOPO Tpumeceume Ha 2014r.

2014-08-13 ApyxecrsoTo nybnukysa ysegomnenue no 4n.1486 ot 3NMLK.

2014-10-30 OpyxectBoTo ny6aukysa TpumecevyeH PUHAHCOB OTYET HA NyBAUUYHO
APYXXECTBO U eMUTEHT Ha LEeHHU KHUXKA 3a TPETO Tpumeceune Ha 2014r.




