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»KYAHTYM JIUBEJIOIIMBHTC” AJJCHUIL

1LOPTAHU3AIIUS U IEHHOCT HA JIPYKECTBOTO

JKYAHTYM JIUMBEJIOTIMBHTC”? AJTICHIL (. JIlpyxecTBoTO™) € nybiMyYHO AKIMOHEPHO [PYKECTBO ChC
CrielMaiHa MHBECTHLMOHHA LE/ 3a CeKIOpUTH3MpaHe Ha HeaBuxumu umotd. Coeraoacso § 1. 1.1 or
JlonmbainuTtenuuTe  pasnopenbu  Ha 3akoHa 3a  pyjKecTBaTa CbC ClIeUMaiHa WHBECTHLUMOHHA 1en
,.CEKIOpUTH3aLMs™ € JIeHHOCT, NMPH KOATO BEIHM MNpaBa (npaBo Ha cOOCTBEHOCT M IPABO Ha CTPOEXK) BHPXY
HEABMKAMH HMMOTH MM [paBa BBPXY MapHYHH B3eMaHud, BKMOYMTETHO M ObJeniu B3eMaHus, ce
MarepuaIM3upaT B LEHHU KHUKA, Npejularanu myoinyHo.

HpyxkecTBoTO € BrMcaHo Ha 4 noemBpH 2005 r. B perucTbpa Ha Thprosekure Jpyxecrsa noj Ne 98521, tom
1315, ctp. 47 no ¢. a. 12307/ 2005 r. no onuca Ha Coduiicku rpajicku ChJl, KaTo aKIMOHEPHO APYIKECTBO ChC
crenManHa MHBECTHIHOHHA HEJl M OCHLUECTBABA ACHHOCT B CHOTBETCTBHE ¢ W3MCKBaHHMATA Ha 3aKoHa 3a
JIpY’KeCTBaTa ChC CrielHaliHa MHBECTUIIMOHHA e M 3akoHa 3a nyOAUYHOTO Npeaiaraie Ha UEHHHM KHIWKA.
JpykecTBOTO € ¢ n3isino BHeceH kanurtan 650 xun. nesa, popmupan ot napuunu BHocku. [Ipes mecen sanyapu
2006 r. ¢ pewenne Ha Coduiicku rpajicku Chjl € BIMCBAHO MMbPBOHAYATHO yBelWueHHe Ha kanutana ot 150
XMJ1. NIeBa.

Axuuure Ha JIpyxkecTBoTo ca OOMKHOBEHH, OE3HATHYHU MOMMEHHH aKlMK C MpaBo HAa riac, ¢ HOMHUHAIHA
CTOMHOCT 1 n1eB BesKa efiHa.

HpyxectsoTo e nuuensupano ot Komucusara 3a dunancor Haazop ¢ Pemenne Ne 736 — JICHULL ot 30 noemepu
2005 .

AJipec na ynpaBienue Ha J{pyxecTBoTo Oellle CME@HEH ChIIacHO PELIEHKHE Ha aKIIMOHEPUTE Ha PeJOBHO 000
c¢bOpanne u ceriacHo pewedue Ne3 na CI'C ot 18.08.2007 r. e:

rp. Codus

paiion ,Jlozene’”

KB. ,,Butoma”

yi. ..KoHnctantun [leTkaHoB™ Ne 4

O6cnyxsaio apyxkecteo Ha . KYAHTYM JIMBEJIOITIMBHTC™ AJICHL] e . KOH®UPMA” AL, rp. Codus.

C pewenue Ne 1003 — JICHL] na Komucusta 3a @unancor naasop ot 19.11.2014 r. e ogo0peno peiienne 3a
cMmsHa Ha Gankara genosutap. banka genosurtap na [Ipyxectsoro cuumrano ot 19.11.2014 r. e ,,COCHETE
KEHEPAJI EKCITPECBAHK™ AJl, rp. Bapha.

Jlpy»xecTBoTO € ocBoOOAeHO OT obnaraHe ¢ KOpNOpaTHMBEH JaHbK W pasnpefens AMBMACHTH B pasMmep Ha
muHuMyM 90 npouenTa o1 nevandara 3a UHaHcoBaTa rojiMHa.

O®UHAHCOBH OTYETH KBbM 31 JEKEMBPH 2014 r.
@OuHAHCOBHTE OTHETH €2 M3NOTBEHH B ChOTBETCTBHE ¢ MexIyHapoaHuTe CTAHAAPTH 32 (HHAHCOBA
OTYETHOCT.
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6. CHETOBOJ/IHA MTOJIUTHKA

Jpyxecreoro u3rorss GUHAHCOBUTE OTYETU B CHOTBETCTBHE C U3MCKRAHUATA Me 1y HapoAHUTE CTaHIapTH 3a
(duHaHcoBa OTHYETHOCT, paspaborenu n nyonukysanu or Komurera no MexayHapoiHy CHETOBOAHM CTaHAapTH.

DUHAHCOBUTE OTYETH CE U3TOTBAT HA MPUHLMIIA HA JEHCTBALIOTO MPEANpPUATHC.

DUHAHCOBHTE OTYETH Ca B CLOTBETCTBHE € BCHYKM M3MCKBAHHA HA BCEKM TIPHIIOKHUM MEXKAyHapoJeH
CYETOBOJICH CTAHAAPT M passacHeHuATa Ha IlocToAHHMA KOMHMTET 3a passcHeHus. PUHAHCOBHTE OTYETH JaBar
uHbOpMalIKd, KOATO ¢ HeoOX0AMMa 3a B3EMaHETO Ha pelieHne OT noTpeburennTe Ha PUHAHCOBHTE OTYETH H
Ha/IEK/IHA B TOBA, Y€ Te NMPEACTaBST JOCTOBEPHO pe3yaTaTHTe ¥ (PMHAHCOBOTO CHCTOSHHME HA NPEANpPHATHETO,
OTpa3iBaT MKOHOMMYECKATa CBUIIHOCT Ha CHOMTHA M omepaumu, a He NPOCTO TAXHATa MpasHa ¢opma, ca
HEYTpPaJIHK, KOETO 03HAuyaBa, 4e ca Oe3NpUCTPacTHH, ca MpeanasivBh M €a NMbJHW BbB BCHYKH CHILIECTBEHH
acMeKTH.

CuyeroBojiHata nonuTuka Ha JlpyxkecTBoTo npejcraBnsea cneuuduyuHUTe NPUHLUMNKA, Oa3u, KOHBEHLHM,
npaBuia U NPaKTHKH, IPUETH OT NPEATPUSTHETO NPU W3TOTBAHETO U NPEACTABIHETO Ha (JMHAHCOBUTE OTHETH.

IMAPHU H TAPHYHH EKBUBAJIEHTH

[TapnunuTe eKBHBaNEHTH Ha J[pyKeCTBOTO ca Napu4YHH CpejcTBa B Kaca M Oankosu cMeTku. OTyeTHATa BANyTa
na Jlpyxecrsoto e bearapcku nes. Otuerute Ha JIpy’KecTBOTO ¢a M3rOTBEHU B bbarapcku niepa.

CJIEJKH B YYKJIECTPAHHA BAJIYTA

CrieIKuTe B 4yK/IECTPaHHA BAJIyTa ce OTUYMUTAT 10 BANYTHUTE KypcoBe B jieHs Ha caenkara (Qukcunr na bHbB 3a
choTBeTHaTa Banyrta). [lonoxuTenHUTe U OTPHLATENHH KYPCOBH Pa3fIMKH €€ OTYUTAT B OTYETA 32 AOXOJMTE.
Gukcupan Kypc Ha ObArapcku JIieB KbM €BpOTO € B choTHOMIEHHE | eBpo = 1.95583 nB.

NPUXO/IH U PA3XO/IN

[Tpux0abT ce NpH3HABa CaAMO KOraTo € Bh3MOXKHO NPeANPHATHETO JIa MMA HKOHOMUYECKH MOJ13H, CBbP3aHH Che
caenkara.

anXCIlH)T Ce OLICHsARA NO clipaBe/iuBara CTOMHOCT Ha MOJIVHEHOTO MKW NOANEHKAUO HA ToJdy4YaBaHe fianade
WM Bb3Me3aaBaHe. Toi ce oleHsBa NO COpaBeA/IMBaTa CTOHHOCT Ha MONYYEHOTO WM TMOANCKAII0 Ha
[nojry4aBaHc BB3MC3/IBAHE, KaTo CC OTUYMTA cyMaTa OT BCHYKH ThLPIrOBCKH OTCTLIIKH H KO/THYCCTBEHH paﬁo“m,
nanpaseun ot JIpyxectsoto. Koraro cToku MM YCIYrH ce€ pasMeHsAT Cpelly CTOKH WM YCIYI'H ChC CXOJCH
XapakTep M CTOHHOCT, pa3MAHATa HE CE pa3Iiieka KaTo CAeIKa, KOATO Ch3JaBa Mpuxo.

[1puxoasT oT npojakbaTa Ha CTOKK Ce NMPU3HARA, KOraTo ca OWiyu W3NBIHEHH BCHUKM CTIe/IBAIlN YCIIOBHS:

a) NpeAnpUATHETO € MPEXBbPJIWIO HAa KyIlyBa4da 3HAYMTENHHTE PHUCKOBE U TMOJI3H OT COOCTBEHOCTTA BBHPXY
CTOKHTE;

©) MpeanpuUsTUETO HE 3aras3Ba MPOAbJIKABALIO yY4YacTHE B YIIPABJICHMETO Ha CTOKHUTE, JAOKOJKOTO TO
0OUKHOBEHO ce CBLP3Ba CbC COGCTBGHOCT‘T&, HHUTO B(beKTHBeH KOHTPOJI Hal MpoJaBaHUTE CTOKH,

B) CYMara Ha NpUX0/Jia MOKe HAJEK/IHO Ja ObJie OleHEeHa;

T) BEPOATHO € HKOHOMHUYCCKUTE TOJI3H, CBBP3aHH ChC CACNIKATA, 1a Ce MNOJIy4aT OT NPeANpHATHETO H



/1) HanpaBeHMTE PasxXo/Iy UK Te3W, KOUTO 1iie ObhJ1aT HanpaBeHn BbB BPb3Ka ChC CACJIKATA, MOraT HaJCK/IHO 1a
OBbJaT OLECHEHH.

Korato pe3ynTaTsT OT eiHA C/le/Ka 3a MPeOCTaBsHE HA YCIAYIM MOXe Jla Ce OLEeHM HANleKAHO, NPUXOABT,
CBBP3aH ChC C/AenKara, TpsAOBa Ja ce NpU3HaBa B 3aBUCHMOCT OT €Tana Ha 3aBbPLICHOCT HA C/E/IKaTa KbM
natara Ha Oananca. Pe3yaTarsT oT eHa C/IeNKa MOXKE jla ¢e OLEHH HAJIeXKIHO, KOraro ca U3IMbJIHEHH BCHYKH
CIIeABAIM YCIOBHA:

a) cymaTa Ha npHxojia Moxke aa 6bJie HaleK IHO OLCHEHa |

) BEpOSTHO NMPEANPUATHETO LIe UMa UKOHOMUYECKHU MOJI3H, CBBP3aHH ChC C/C/TKATa;

B) €TaIbT Ha 3aBBPIICHOCT HA C/IEJIKaTa KbM jaTaTta Ha HanaHca MOKE HaJeHK/HO [d CC OLCHH; 1

r) pasxojuTe, HANMPaBeHU IO CJEIKATA, KAKTO M Pa3X0JMTE 3a 3aBbPUIBAHC HA CIENKATd MOKE HANEKAHO ja
OBaT OLICHEHH.

Pasxoaure ce HauyMCISBAT MpPH Clla3BaHe HA TNPUHIMNA HA CHINOCTABUMOCT € pealu3uMpaHus MpUxXoj Mo
NPUHIKNA Ha TEKYIIOTO Ha4YuCieHue. JIMBUAEHTHTE Ce NPU3HABAT, KOraTo C¢ YCTAHOBM NMPABOTO Ha aKLMOHEpa
fa nosyud mam@sero. [lonyuyeHnTe JMBHACHTH, C M3K/IIOYEHME HA TE3M OT WHBECTHIMM B acOLMMpaHH
JIPYJKECTBA, Ce MPU3HABAT B MOMEHTA Ha Pa3lIpeae/ICHUETO WM.

[puxo/n 1 pa3xou 3a JTMXBU C& OTYNUTAT MPH CHA3BaHE HA NPHHLIMIA 3a TEKYLUIOTO HAYHCIICHHE.

,II'I:JIFOTPAﬂHPI MATEPHAJHU U HEMATEPHAJIHU AKTUBH
WmoTH, MAIIHHN, CHOPBKeHH H o0opyaBaHe

MMoTH, MALIHHH, CHOPBKEHHUs U 000pY/IBaHe ca MaTepUaliH| aKTUBH, KOUTO:

a) ce AbpXKAT OT MPEANPUATHETO, 3a Ja Ce M3MO0J3BaT 3a MPOM3BOJACTBOTO WM JIOCTABKATa HAa CTOKM HJIH
YCAYrH, 3a OT/iaBaHe 1noj Haem Ha Apyru nuua UM 3a aAMHHHUCTPATHEHH LIS/,

0) ce ouaksa 1a ObaaT M3MOA3BAT Mpe3 [oBeYe OT €JIWH MEPHOL.

ﬂpymec*raom npyu3HaBsa 3a akTHB BCCKH OTACJ/EH UMOT, MalliHa, ChOpPhKEHHE HITH OGOP}’,[LBB.HC._ Korato:

a) € BepOATHO NPeNPUATHETO /14 MONY4H B ObJelle HKOHOMUYECKH T10JI3H, CBBP3aHHU C aKTHBA; U

6) cebecToiiHOCTTa HA AKTHBA 32 NPEANPUATHECTO MOJKE HAJEK/IHO 1a Obje OLCHEHa.

MMOTHTe, MALIMHUTE, CHOPHKEHUATA U 000PYABAHETO Ce OLEHSBAT MLPBOHAYAIIHO 110 ceDecTORHOCT.
CebecToiiHOCTTa HAa €AMH HMMOT, MallMHA, ChOPBKEHME WM o0opyaBaHe BKJIIO4YBa [OKyNHarta UCHa,
BKJIIQUUTENIHO MHTATA H HEBRL3CTAHOBUMHTE HOAHBLIH BBLPXY MNOKYIKATA, KaKTO M BCHYKH TPEKH pasxoan 34
NPUBEXK/IAHETO HA aKTHRA B pabOTHO CHCTOAHKE 3a NpEJiBUIeHaTa My YIioTpeda.

[Tpeku pasxoam ca:

a) pa3xo/iy 3a NOAroTOBKATa Ha 00€eKTa;

6) pasxoau 3a MbpPBOHAYANHA I0CTaBKa M 00paboTka;

B) pa3xoJM 38 MOHTaK;

r) npoecHoHAIHY XOHOPAPH, HAlIPUMEDP Ha apXUTEKTH W NWHAKCHCPH;

[Tocaeapaio oUeHs BaHe Ha 3eMU U Crpay ce U3BBPLIBA I10 JONYCTUMMS alTePHATUBEH NOAXO.

3eMH H Crpajd OTYMTAT 10 MPEOLEHEHA CTOMHOCT, KOATO € CrpaBe/uiMBaTa CTOMHOCT Ha aKTHBa KbM jararta Ha
rpeolieHKaTa 6e3 BCHUKM MOCTeABAIN HATPYAaHU aMOPTH3ALIMU, KAaKTO U MOC/e/IBANMTE HATpyTiaHu 3aryou ot
obestieHka. CripaBe/uiMBa CTOMHOCT € cyMara, 3a KOATO €MH aKTHB MOKe a ObAe pasMeHeH MExay
HHGOPMHPAHH M JKeJaely CTPaH! B NPAKa CAECJIKA TOMEKIY HM.

Koraro 6Ganancosata cyMa Ha €JIMH aKTUB Ce YBe/MYaBa WM HaMansBa B pE3yiTaT Ha MpeolleHKa,
YBEIMYEHHETO PECIICKTHBHO HAMAICHHETO CE OTYMTA B pasjiena 3a cobCcTBeHa KanuTan B craTusTa "Pesepe or
npeotieHKH". YBEIUYEHHETO OT NPEoLEHKa ce NPU3HaBa 3a MPUXO0/L JOKOJIKOTO ChOTBETCTBA HA HAMAICHHUE OT
HPEOHEHKE. Ha CBIIHA aKTHB, KOCTO MNpEead ToBa € MPHU3HATO 3a pa3xoJ.



Peseppa OT MpPEOLEHKH, BKIIOUEH B COOCTBEHMS KaNuUTal, ce NMPEXsbpis JMPEKTHO KbM HepasnpeaesieHara
rneyanda npu npojaax6a, OpakyBaHe WM U3BaXK/1aHe OT ynorTpeda Ha NPEOLEHEHM 38MH 1 Crpaju.
[TocieaBamoTO OLIEHABAHE HA MAIIMHUTE, CHOPbAKEHUATA U 00OPYABAHETO C& H3BLPLIBA 110 MPEHNOPBLYHTETHHIS
noaxod. Crea MbPBOHAYANHOTO MpPU3HABAHE 32 AKTHB BCAKA MallMHA, CHOPHXKEHME WM 0DOpyaBaHe ce
OTYMTAT 1O CeOEeCTOHHOCTTA Ha akTHBA 6€3 BCHUKH HATPYNaHH aMOPTH3aLMU, KAKTO U HaTpynaHuTe 3arybu oT
obe3uenka. Hanpasenurte 00€3UEHKM C€ OTYMTAT KaTO PasXxoj] M CE€ MPHU3HABAT B OTYETA 332 NMPUXOJAWTE U
pa3Xo/uTe 3a CbOTBETHHSA MEPUO/L.

3a uHauucneHMe Ha amoprusaims ce winon3ea Jluueitnust meroa. JluueliHara amopTu3auuMs BOAM 10
OTYMCIIABAHETO Ha €[Ha NOCTOsAHHA CyMa Mpe3 [OJe3HHA KUBOT Ha OTACNHMTE rpynu aktusu. llpara na
CBIIECTBEHOCT 3a MAaTEpHANTHNUTE AbAroTpaituu akrueu e 700 ng.

[Ipy pasmsiHa Ha MMOT, MalliHA, CHOPBIKEHHE MM 00OpyABaHE 3a CXOJEH aKTHB, ceDecTOHHOCTTa Ha
npuAoONTHS aKTHB € paBHa Ha DanaHcoBaTa cyma Ha OT/AJeHMS aKTUB M HE Ce OTUMTA HUKAKBa neyanba uim
3aryba.

3a UMOTH, KOMTO CE CTPOST WK pa3paboTsar 3a OBAENIO U30JI13BaHE KATO MHBECTULIMOHHW MMOTH Ce€ mpuiara
MCC 16, 10KaTo CTPOMTENCTBOTO WAM pPa3pabOTBAaHETO € 3aBbpUICHO, B KOUTO MOMEHT HMOTHTE CTaBat
WHBECTHIIHOHHH UMOTH. '

JbarorpaiiHn HeMATEPHAIHH AKTHBH,

JUbAroTpaiHUTe HEMaTEPHAIHUA AKTHBH C€ OLIEHABAT NBPBOHAYATIHO M0 ceOECTOMHOCT.

CefecroitHocTTa Ha €AMH MMOT, MallluHa, ChOpBKeHHWe WM O0DOpyJRaHe BKMKOYBA [OKYINHATA LEHA,
BKJIIOYMTETHO MMTATa M HEBb3CTAHOBUMHTE [AHBLM BBPXY NOKYIKATd, KdKTO M BCHYKH TIPEKHM pasxojn 3a
NPUBEIKIAHETO HA aKTHBA B pabOTHO ChCTOSHHE 33 NpEeJBU/ICHATA MY YIIOTpeda.

[TocnenpaloTo OLEHABAHE CE W3BBPILBA N0 NMPENOpBYUTENHHA N0AX01. CeJl MbpBOHAYAIHOTO NPH3HaBaHE 3a
aKTHB BCCKH ABJATOTpacH HEMATEpHAJIEH-aKTHB CC OTuHTA 110 ceOecTONHOCTTA HA aKkTHBA 0e3 BCHYKH HATPYIaHH
aMOpTH3allkK, KaKTo U HaTpynaHuTe 3aryou ot obesuenka. Hanpapenwure 00e3LeHKH Ce OTYUTAT KAaTO Pa3Xxo v
Ce NpU3HaBaT B OTHCTa 34 NpHUX0ANUTE W pa3xXoaHuTe 3a CLOTBCTHHA NEPHOIL.

3a HayMClieHHWEe Ha amopTusaims ce u3noisea JIuueiHusT Mmeron. Jluueinarta aMopTH3alMs BOJM IO
OTYUCNIABAHETO HA €/1HA NOCTOAHHA CYMa 1Pe3 M0JIE3HMA KHUBOT Ha OTIACIHUTE I'PYTIH AKTHBH.

[Ipara Ha CBHIIECTBEHOCT 3a MaTEPUATHUTE ALATOTpaiinu akTueu € 700 Jin.

JOTOBOP 3A CTPOUTEJCTBO

JloroBop 3a CTPOMTEJICTBO € JOrOBOp, B KOHTO € JAOrOBOPEHO KOHKPETHO CTPOMTEICTBO HA aKTHB MM Ha
CBBKYIMHOCT OT aKTHBH, KOHTO Ca B TACHA B3aMMHa BPB3Ka HIH B3aWMHA 3aBUCHMOCT MO OTHOIIEHHE HA TEXHHA
MPOEKT, TeXHONOruA 1 yHKLMA, KpaiiHa el WK Npe/iHa3HaueHHe.

[lpuxoauTe ¥ pa3xoMTE Ce MPU3HABAT 4YPe3 OTHACAHE KbM €Tall Ha 3aBbPIIBAHE Ha JOI0OBOpA.

IMpuxoauTe 10 AOTOBOPA CHOTBETCTRAT PA3XOUTE MO JIOFOBOPA, HANPABEHH HA €TaNa Ha 3aBbPLIBAHETO, KOCTO
BOJM JI0 OTpa3siBaHe Ha NMPUX0/M, Pa3Xoan M nevyanda, KOMTO MOIaT jla Ce OTHeCaT KbM 4YacTTa OT 3aBbpllicHaTa
pabora.

AKO pe3yaTaThT MO JOroBOpa 3a CTPOMTEJCTBO MOXKe A2 Oble NpeABHICH HAGKIHO, MPUXOJUTE U Pa3XOAuTe,
CBbP3aHM C JOTOBOPA 3a CTPOMTE/IHATA JeHHOCT, cnejBa ja 6baar NpU3HaATH 3a NPUXOJU U Pa3X0/IH ChOTBETHO
ype3 CHIOCTABAHE HA €Tana Ha U3NBIHEHWE HA JOroBOpHATa ACHHOCT CIPAMO JlaTaTa Ha NPUKIIOYBAHETO HA
Gananca. OuaksaHuTe 3aryom 1o 0roBOpa 3a CTPOUTENHATA ASHHOCT He3abaBHO ce NPU3HABAT KaTo Pa3sXoll.



UHBECTUIIMOHHHU UMOTH

JIpy KecTBOTO OTYMTA HHBECTHIIMOHHU MMOTH KAaTO MUMOT (3€Ms MIIM Crpajia, MM YacT OT Crpajia, Win U jIeTe),
110-CKOPO 3a Mofy4aBaHe Ha MPUXO/M OT HAeMH MITH 3a YBeIMYaBaHe CTOHHOCTTA Ha KaluTala, Wik U 3a JBeTe,
OTKOJIKOTO 3a:

a) U3MOJ3BaHE MPH MPOU3BOACTBOTO MIIM JOCTABKATA HA CTOKHM MJIM YCIYIH WIH 34 JIMMHUCTPATUBHHU LICNH;
HIH

6) nponax0a B paMKUTE Ha oOUvaiHaTa cronaHcka JIeMHOCT.

JlpyKecTBOTO OLCHABA MHBECTHIIMOHHUAT MMOT MBbPBOHAYANHO NO Heropata cebecroiinoct. Pasxoaure no
clleNiKaTa ce BKJIIouYaT B MbpBOHaYanHara oleHka. CebecTOMHOCTTA Ha 3aKyNEeH MHBECTHLIMOHEH HMOT BKJIIOYBA
HEroBara MoKyNHa 1eHa ¥ BCAKAKBH Pa3xo/ii, KOUTO Npsiko Morat ja my Objar npunucanu. Pasxoaure, Kouto
MOTraT MpAKo jJa OBJAT NpHUIMCAHHW, BKIIOYBAT HAmpuMep MpodecHOHATHUTE XOHOpapH 3a MpaBHH YCIYTH,
JIAHBLIM 110 MPEXBBPJAAHE HA UMOTA M APYIH Pa3Xxou MO C/Ie/Kara.

CebecToiHOCTTa HA MHBECTMLIMOHEH WMOT, MOCTPOEH MO CTONAHCKM HAUWH, € Heropara cedecTOHHOCT KbM
jarara, Korato CTPOMTENCTBOTO WK pa3paboTBaHeTo € 3apbpuieHo. Jlo tasu gata pyxectsoto npuwiara MCC
16 Umoru, MamMHy, chopbkenus u obopyasane. Ha Ttasu nara uMOTHT CTaga MHBECTHLIMOHEH HMOT H ce
npunara MCC 40.

CJ'!SI,[, MBpBEOHAYAIHO NPH3HaBaHE HHBECTHLIMOHHHAT MMOT CC OLCHABA 10 ClipaBeliiMBa CTOHMHOCT H MpoOMEHHTC
B CMIpaBe/IMBATA CTOMHOCT TPAOBA ce NMPU3HABAT B OTYETa 3a JOXOAMTE 3a ChOTBETHHs mepuoa. llpunara ce
MOjieNla Ha cnpasejimuBa ctoiiHoctT. CripaBeijinBara CTOMHOCT Ha MHBECTHMLIMOHEH MMOT € OOMKHOBEHO
Heropara mnasapHa ctoiHocT. CrpasejiiBata CTOMHOCT ce OlEHSBa Karo HaW-BEPOATHATA LEHA, KOATO
HOPMAIHO MOJKE Jia ce MOJIyuYd Ha ra3apa KbM jarata Ha OajaHca B ChOTBETCTBHE C ONPEACICHUETO 3a
cripaBeiHBa CTOHHOCT.

[Tocneapaiy pa3sxoaH, CBbP3aHM C MHBECTHULIMOHEH MMOT. KOWTO Bede e OWil npu3Hat, ce npudaBsT KbM
OanaHcoBara CymMa Ha HHBECTHLUHMOHHKWA HMOT, KOrato € BEpPOATHO, 4e }IPY}I{ECTBOTO Lie Moay4H 6'1:-}]3111”
MKOHOMMYECKH W3TOJIM, HAaJIBUIIABAIIM THPBOHAYAHO OLEHEHATa HOPMA Ha NPEACTABAHE HA CHIIECTBYBALIMA
MHBECTHLHMOHEH UMOT. Bewukn apyru nocneasauiy pasxou Tpadsa ce npH3HaBaT KaTo pa3Xxoju B NepHOa, B
KOWTO ca MOHECEeHH.

JIpy’KECTBOTO NPEXBBPAA OT WM B MHBECTHLIMOHEH WMOT CaMO KOraro WMa TpOMsHa B HM3IMO/I3BAHETO,
JloKa3aHa 4ypes:

a) 3ano4paHe Ha MOJI3BAHETO OT COOCTBEHHKA 3a MPEXBbPAAHE OT MHBECTHLMOHEH MMOT B MON3BaH OT
COOCTBEHHMKA UMOT;

0) 3anousaHe Ha pa3paboOTBaHETO ¢ Len npojaxda 3a MpexpLpigHE OT WHBECTULMOHEH HMOT B CTOKOBO-
MarepHuaneH 3anac;

B) Kpaii Ha M0JI3BAHETO OT CODCTBEHMKA 32 MPEXBbPJSAHE OT NO/A3BaH 0T COOCTBEHUKA UMOT B MHBECTHLIHOHEH
UMOT;

I) 3aloyBaHe Ha ONEPATHBEH JM3MHI KbM ApYyra CTpaHa 3a MNPEXBLP/SHE OT CTOKOBO-MaTepHaseH 3amac B
HWHBECTULIMOHEH UMOT; WJIN

1) Kpait Ha CTPOMTEJCTBOTO MM pa3zpaboTRAaHETO 3a MPeXBLPAsHE OT MMOT B MPOLIEC HA M3rPaKIaHE WM
pazpaborsate (00xBaHat or MCC 16 MmoTH, Malivam, CbopbxeHusa W 000py/(BaHE) B HHBECTHLIMOHEH HMOT.
AMOpTH3a1Ms H2 HHBECTULIHOHHUTE UMOTH HE C& HAYMUCIISARA.

OUHAHCOBU HHCTPYMEHTHU U UHBECTHILIUMH
DUHAHCOB WHCTPYMEHT € BCEKH JIOrOBOP, KOWTO MOpaxaa €1HOBPEMEHHO KaKTO (PMHAHCOB akTHB B €/IHO

npejnpusATHe, Taka ¥ PUHAHCOB TACHB MIIM KArWTaaoB MHCTPYMEHT B JIPYTO MPEAPUATHE.
DUHAHCOB AKTHB € BCEKN aKTHUB, KOHTO e:
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a) napu;

©) JIOrOBOPHO MPaBO 3a MOJY4aBaHEe Ha NApH WK JAPYT (PUHAHCOB aKTHB OT APYro MPEANpPUATHE,

B) JOrOBOPHO NpaBO 3a pa3MmsiHa HAa (UHAHCOBM MHCTPYMEHTH C JAPYro NpEeAnpusiTue Npu [MOTEHLMAIHO
O1aronpUATHA YCII0BHS;

I') KandTaJ0B HHCTPYMEHT Ha JAPYro MpeArpUaTHe.

(DUHAHCOB MACHB € BCEKH MMAaCHB, KONTO MPEACTaB/IABA JOIOBOPHO 38b/IKEHUE:

a) Ja ce Aajar napH WM HAKAKbB (PMHAHCOB aKTHB Ha APYTO NpearpHaTue;

6) na ce pa3sMeHST ()MHAHCOBM MHCTPYMEHTH C APYro MNPEANpUATHE NpPU MOTEHLMATHO HeONaronpusaTHH
YCIAOBHSL.

KanutanoB MHCTPYMEHT € BCEKM JIOTOBOP, KOWTO OCHI'ypsiBa OCTaTbyHa CTOMHOCT B aKTMBMTE Ha JajJE€HO
NpeAnpHATHE C/1e/] NPUCIAIaHETO Ha BCUYKH HEIOBH [TACUBH.

[lapyunu (UHAHCOBM aKTHBM M MACHBM (HAPUYAHU 33 KPATKOCT NapuuHKM (UHAHCOBM MHCTPYMEHTH) ca
()MHAHCOBM aKTHBW H MACHBM, KOUTO Ile ObJAT MONAy4YeHW WM TUIATEHH KaTO (PMKCHUpPAHW MW OMNpeieluMH
NapU4yHU CyMH.

(DUHAHCOBHTE HMHCTPYMEHTH BK/IIOYBAT KAKTO MMBbPBHYHM WHCTPYMEHTH, Karo B3eMaHHs, 3aAb/KEHHS H
KanmUTAJIOBH UEHHH KHIDKA, Taka W JIePUBATHBHH WHCTPYMEHTH., KaTro (PMHAHCOBHM ONUHH, (OYBPCH M
(GOpYBPAHU CAEIKH, TUXBEHHU CATIOBE U BAJIYTHH Carnose.

CnpaBeiMBa CTOHHOCT € CyMaTa, 3a KOATO C/IMH aKTHB MOXe /1a Objle pasMEHEH WM €/IMH MACHB — YpeJeH,
MeXy H00pe OCBeIOMEHH M JKeJlaellld CTPaHH B YECTHA CAENKA MOMEKIY HM.

JluxBuTe, AMBHACHTHTE, 3aryOnTe M nedanonTe, CBbp3aHH C AajeH QUHAHCOB MHCTPYMEHT HIIH KOMMAOHEHT,
knacuduumpan kato GUHAHCOR Nacue, TPAOBA Ja ce MPEACTABAT B OTHETA 34 JIOX0,/1a KaTO Pa3Xo/l WK NPUXOJIL.
PaznpeeneHnTe CyMH ME#JIY NpPUTEKATE/NNTE Ha (PUHAHCOB MHCTPYMEHT, KilacH(UUMpaH KaTo KanuTalos
WHCTPYMEHT, TPAOBA J1a ce MpUCnajHaT OT U3/laTeNs AUPEKTHO OT Karuraia.

Knacuduuupanero Ha faajieH (PUHAHCOB MHCTPYMEHT B OajaHca onpejeis Aajid JIMXBUTE, JWUBHICHTHTE,
saryoure u neyainOuTe, CBbP3aHH ¢ TO3M HHCTPYMEHT, 1 e KAacuHUMpaT KaTo pasxo/l WK PUXO U Jau
11€ ce OTYeTaT B 0TYETA 3a J1I0X0/1a.

AMOpTH3MpaHaTa CTOHHOCT Ha (JUHAHCOB AKTHB MM (PHHAHCOB MACHB € pasMepLT, ¢ KONTO e DM oueHeH
(GUHAHCOBUAT AKTHB MJIM NACHB IPH HErOBOTO MbPBOHAYA/IHO NPHU3HABAHE, MUHYC BHOCKWTE OT IoracssaHe Ha
rIaBHMUIATA, TUTFOC-MMHYC HATpYNaHaTa aMOpPTH3aliisa Ha BCAKa pasfiika MEKIY TO3M I'bpBOHAYalleH pasMep H
pasMepa Ha Magex W MHUHYC BCAKO OTYMCIIeHWe (IMPeKTHO WM upe3 ynorpeba Ha KOPEKTHBHA CMeTKa) 3a
oGeslleHka #uIHW HecbOupaemocT. JlpykecTBOTO mnpwiara Meroja Ha edekruBHara Jimxsa. Meroa Ha
edexTHBHATA JTMXBA € METOLBT 33 H3UMCIISABAHE HA AMOPTH3ALIMATA YPE3 U3NOA3BAHETO HA ePEKTUBHMA THMXBEH
MPONEHT Ha (UHAHCOBMSA AKTUB WM (PUHAHCOBMA NacuB. EQEeKTHBEH NMXBEH MPOLEHT € MPOLEHTHT, KOHTO
PaBH TOYEH AMCKAHT HA QYaKBaHHUTE OBJCUIM NAPUYHK MOTOLH 10 NAJEKa WK C/e/IBallaTa JaTta Ha nasapHa
MpoMsHAa Ha LEHOBWUTE YCIOBUA 10 OajnaHcoBa cymMa Ha (DMHAHCOB aKTHB WM (uHaHcoB nacus. Tosa
u3dUcaeHKue TpAOBa 1a BKIIOYBA BCHYKH BB3HATPAKACHHA U TAKCH, TUIATEHU WU MOJTYHYEHH MEXKY CTPaHuTe B
Jlorogopa.

JlpyxecTBOTO mnpu3HaBa (UHAHCOBUTE aAKTHBM WIM (PHHAHCOBWUTE NACUBM B CBOA CYCTOBOACH Oanawc
€IMHCTBEHO KOraTo CTaHe CTpaHa no A0roBOPHUTE YCJIOBHA HA HHCTPYMEHTA.

Jlpy’ecTBOTO OTIHCBA ja/ieH (UHAHCOB aKTMB WM HacT OT (MHAHCOB aKTHB €JIMHCTBEHO KOraTo TO M3ryow
KOHTPOJT BBPXY JOTOBOPHHTE MpaRa, KOMTO CBLCTABAABAT (DMHAHCOBHA AKTHB (MM YacTTa OT (pUHAHCOBMS
aKTuB). JIpyKeCTBOTO M3ry0OBa TO3M KOHTpPOJ, aKO peajiu3Mpa IpaBata BbpPXYy WKOHOMMYECKHTE [OJI3H,
[MOCOYEHH B JOrOBOpa, CPOKBT Ha MpaBaTa H3Teye WK NPeANpHATHETO Ce OTKaKe OT TE3H NpaBa.

[Ipy mMbpBOHAYaIHO NpU3HABaHe Ha (PMHAHCOB aKTMB WM (uUHAHCOB nacuB JIpyKECTBOTO ro OLEHABA M0
cebecTOHHOCT, KOATO € CMpaBe/iMBaTa CTORHOCT Ha MJIATeHOTO (NPH AKTHB) WK NOAYYEHOTO (NpH nacks) 3a
HEro HacpellHo Bh3Me3AsraHe . Pazxoaure no cjenkara ce BKJIKOYBAT B IbPBOHAYanHaTa OlEHKa Ha BCHYKH
(GuHaAHCOBYM aKTHBH WJIM NACHUBH.
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JU3UHT

JIM3MHrOB 10roBOp € crnopa3yMeHHue, Mo CuJlaTa Ha KOETO JIM3MHIOJATeNsT NpejaBa Ha JIM3UHIONoJyYarens
cpelily eIHOKPATHO MM CepHs OT IUIall@aHus MPaBoTO Aa H3MON3Ba aKTHB 3a J0rOBOPEH CPOK.

PuUHAHCOB JIM3UHT € JIM3UHTOB JIOFOBOP, KOWTO NMPEXBBLPIA B 3HAYMTEHA CTENEH BCHYKM PUCKOBE M H3IOJIH, OT
coBCTBEHOCTTA BEPXY aKTHB.

Hauano Ha NM3MHCOBMSA [0TOBOp € MO-paHHara OT JABETE JaTH — Ha JIM3MHIOBOTO CIIOpPA3yMEHHE WM Ha
aHra)kKHPaAHETO Ha CTPAHUTE C OCHOBHUTE YCIOBHUA Ha JIM3HMHIOBMA JOIOBOD.

Cpok Ha JTU3UHTOBHA JOTOBOP € HEOTMEHUMHAT MEPHO/, 3d KOMTO JIM3MHIONONYYATENAT C€ € JAOroBOpHi ¢
JIM3MHTOaTENs Id HAeME aKTHBA, 3aCAHO C JOMBAHHTENHHTE YCIOBUS, CHITIACHO KOMTO JM3UHTONONYYaTENAT
MMa TPaBo Jia MPOAB/DKH 14 HaeMa aKTHBA, ChC WM 0e3 JoNLAHUTEHO 3alulallane, KaTo 0T CaMOoTOo Hayajo J10
roJisiMa CTeneH € CUrypHO, Y€ JIM3MHIONOIYYaTeN AT 1€ YIPakHi TOBA 11paBo.

CripaBe/uiMBa CTOMHOCT € cyMaTta, 33 KOATO jaJeH aKTHB MOe ja Objle 3aMeHeH WiM JajJieH NacuB ypejleH
MEXAY HHQOPMHUPAHH 1 JKeJIaeliy CTPAHM B NPSKa CASNKA MOMEXKLY WM.

JpyxecteoTo knacuduuupa HafeH JU3MHIOB A0rOBOP Karo (PMHAHCOB JIM3MHT, aKO MPEXBBPIA B 3HAUHTE/IHA
CTEMNEH BCHYKHA PUCKOBE M M3/ OT COOCTBEHOCTTA BLPXY akTHRA. JlajeH AM3NHIOB A0rOBOp ce knacuduumpa
KaTo EKCIUIoaTaluMOHeH JM3MAT, aKO He MPexXBbpis B 3HAYMTEIHA CTEMEeH BCHUKM PHCKOBE M HW3roiu OT
cobcTBeHOCTTA BBPXY aKTHREA.

OHUHAHCOBUAT JIN3HHT NPEANM3BHKBA aMOPTH3AIIMOHEH Pa3Xo/l 32 aMOPTH3UPYEMHTE aKTHBH, KaKTO H PHHAHCOB
pa3xoj1 3a BCEKH OTYETEeH nepuoj. AMOPTH3alLMOHHATA MOJUTHKA [0 OTHOLIEHHE HA aMOPTU3HPYEMHTE HAETH
aKkTHMBM TpsibBa Aa Objae cboOpascHa C Ta3M MO OTHOLUICHME Ha COOCTBEHUTE AMOPTU3MPYEMHM aKTHBU, a
npu3HaTata amMopTH3auus TpaOpa jga ce u3uucnd Ha Oasara. onpepenena B MCC 16 WMwmoru, maummuu,
chopbkeHus U odbopynsane 1 MCC 38 Hemartepuanuu akTusu.

Axo JlpyxkecTBOTO € JIM3MHrOJaTeN ¢ NMpPHU3HABaT aKTHBWUTE, ABPIKAHH [0 CHlaTa HAa (MHAHCOB JM3HHI, B
fasaHca ¥ v npejicTaBs KaTo B3eMaHe, YUATO CyMa € paBHa Ha HETHATa MHBECTHLIMA B JIM3UHIOBHUA J0rOBOP.

MATEPHAJIHH 3AITACH

Marepuanuure 3anacu o0OXBallaT 3aKyNeHUTE ¥ NpPe/Ha3HAuYeHNTE 3a pojaxkba CTOKM, BKIUYUTEIHO CTOKHUTE,
3aKyMeHu OT THPropuM Ha JapebHO M NpeaHasHayeHu 3a npojaxkba, unu 3eMs MU Apyra cobecTBeHOCT 3a
npoaaxba. Marepuanuure 3anack o0XBaular ChbUO TAKa X HAMBJIHO 3aBbPLICHATA NPOAYKLUMS MM NMPOAYKLIAS,
KOATO € B MPOLEC HA MPOU3BOACTRO B NPEANPUATHETO, M BKIIKOUBAT U MaTepHUaly U 3anacu, NpeJHa3HayCHH Ja
ce W3MOA3BAaT B Npolieca Ha NPOM3BOJACTEO.

JIpysKecTBOTO OlEHSBA MarepHaliHUTe 3aracu o rno-Huckara oT cebecToHOCTTA M HETHATa peanusyemMa
croinoct. CebecToiHOCTTA HA MaTepUATHMTE 3amacd MNpeAcTaBlfBa CyMaTa OT BCHYKM pasxoiu Mo
3aKynyBaHeTo, npepaboTkara, KakTo W APYTH pasXoJH, HaMpaBCHH BbB BPB3Ka ¢ JOCTABAHETO MM A0 TAXHOTO
HACTOALLO MECTOTIONOXKEeHNUe U CheToAHMe., HeTHaTa peanuzyeMa CTOHHOCT € IIPeIojlaraeMara NpoaaxHa eHa
B HOPMaJIHMs XOJI Ha CTOIMAHCKaTa JCHHOCT MUHYC NMPUOJIHM3MTENIHO OLCHEHMTE PasxOiM 3a 3aBbplIBaHE Ha
MPOU3BOJICTBEHUS IIMKBI M TE3M, KOUTO ca HeoOXOIMMH 32 OCHIIECTRBARAHE HA Npojaxbara.

Korato matepHasiHy 3anacu ca npojaajieHn, basaHcoBara cyMa Ha T€3M MATEpUa/lHU 3allacy ce MpHM3HaBa Karo
pasxoj mpe3 fepuojia, fnpe3 KOHTO ChOTBETHUAT npuxoA € Oun npusHar. Cymarta Ha Besaka obesleHka Ha
MaTepuaTHUTe 3al1acu 10 HETHATa UM peau3yeMa CTOMHOCT, KaKTO M BCHUKHM 3aryOM OT MaTepuaiHM 3anacy
clie/IBa ce MPU3HABAT KATO Pa3xo/iy 3a rnepuojia Ha ode3neHKara Wid Ha Bb3HUKBaHeTo Ha 3arybute. Cymata Ha
€BEHTYAITHOTO 00paTHO BB3CTAHOBABAHE HA CTOWHOCTTA HA oDe3lleHKaTa Ha MaTCPUATHUTE 3anacy, Bb3HUKHaIa
B PE3YJITaT Ha YBEIHYCHHECTO Ha HETHATA peajusyeMa CTOHHOCT, ce MMPU3HAaBa KaTo HaMalsBaHe Ha cymara Ha
[PU3HATUTE Pa3XO1M 32 MATEPUAJIHHU 3allacy Npe3 NEPHOA, Npe3 KOWTO Bh3CTAHOBABAHETO € BH3HUKHATO.

12



JAHBI BBPXY JOXOJA

CuertoBoana neyanba e nerHara nevanda wiu 3aryda 3a nepuoja npejd HaMalgBaHETO € C pas3xoJuTe 3a
JIaHBLM.

Oobnaracma nevanba (nanbuHa 3aryba) e meuanbara (3arybara) 3a nepuoja, onpejesieHa B CLOTBETCTBHE C
npasuiaTa, yCTaHOBEHH OT JaHbYHUTE BIIACTH, 110 CHIIATa HA KOMTO Ce HaYMCHABAT (Bb3CTAHOBABAT) JaHBIHTE.
Janbuen pazxoa (npuxoa) e obmara cyma, BKIOYEHA B OMpeICNAHETO Ha HeTHaTa meyanba wiu 3aryba 3a
nepuojia BbB BPb3Ka C TEKYUIUTE U OTCPOUEHUTE JaHBIIN.

Tekyuy jaHbK € cymara Ha JAb/UKHUMHUTE (Bb3CTAaHOBMMMTE) JaHbIM BBPXY J0X0Ja BbB BPb3Ka C JaHbuyHaTta
neuanba (3aryda) 3a nepuoa.

[TacuBM MO OTCPOYEHM JAHBLMU Ca CyMHUTE HA NB/DKMMWTE JaHbUM BBPXY A0X0ja 3a Objeuld nepHoand BbB
Bpb3Ka ¢ 00N1araeMure BpeMEHHU PasjiuKH.

AKTHUBH 110 OTCPOYEHH JaHBLM Ca CYMHTE HAa Bb3CTAHOBUMHTE JaHBLIM BbPXY A0X0Ja 3a ObjCIiH NEPHOAU 110
OTHOLIEHHE Ha: '

a) NpUCTIaaeMHTE BPEMEHHU Pa3luKK;

6) npeHoca Ha HepealH3UpaHH JIaHbYHH 3aryou; 1

B) MPEHOCA HA HEU3MOA3BAHU JIAHBYHH KPEIHUTH.

BpemenHunTe pasnukmn ca pasiuKuTe Mexkly OanaHcopaTa cyma Ha €1MH aKTHB WK MacuB W HETOBaTa JanbyHa
ocHora. BpemeHnute pa3znuku 6upar:

a) obyaraeMu BPEMEHHH Pas/iMK¥ —BPCMEHHMTE Pas/iMKH, B PE3Y/ITAT HA KOWUTO IIE Bb3HMKHAT CYMH, C KOHTO
e ce yeeqmuM obnaraemara nevan6a (3aryba) B Objeim nepuoiu, korato GanaHcoBarta cyma Ha akTUBa WIH
nacua Objie Bb3CTAHOBEHA WIIM NOraceHa; uin

6) npucnagaeMi BpeMeHHH pa3iiiKi —BPeMEHHHUTE Pas/iuKH, B Pe3y/ITaT Ha KOUTO L€ Bb3HUKHAT CYMH, C KOHTO
Ja ce HaMalli JaHbuyHaTta nedanba (3aryda) 3a Owjelu nepvoad, Koraro OajlaHcoBara cyMa Ha akTHBA MU
nacusa Objc Bb3CTAHOBCHA HIIH MOraceHa.

Jlanb4HaTa OCHOBA Ha €/IMH AKTUB WJIM MACHB MPE/ICTAB/IABA CTOHHOCTTA Ha TO3HM aKTUB WJIM 1ACHUB 3a JIAHBYHHU
Uenu.

JlanwuyHuTe AKTHBM M NAaCHBM Ce MpPEJCTABAT OTAENHO OT OCTaHaluTe akTHBM W nacupM B OanaHca Ha
npeanpuatHero. OTCpoYeHUTe JAHbYHM AKTUBU M [IACHBM PasrpaHuyaBaT OT TEKYLIMTE JaHbYHU AKTMBU M
NacuBH.

Tekyuwre # OTCPOYEHUTE JAaHbLM CE NMPU3HABAT KAaTO MPHUXOJ MK Pa3XOjl M Ce BKJIIOYBAT B HETHaTa nevyanda
unu 3ary0a 3a nepuoja.

[TacuB MO OTCPOYEHM J@HBLIM Clle[Ba jla Ce NpH3HaBa 3a BCHYKM O0naraeMu BPEMEHHM pasiiHKH, OCBEH B
cJIy4anTe, KOraro BL3HHKBA B pe3y./iTaT Ha:

a) NMONIOYKHTENHA penyTalys, 3a KOsTO aMOPTH3aLMATa He € NIPU3HATa 3a AaHbYHU LIeJId; WK

6) MBPBOHAYAIIHOTO MPU3HABAHE HA AKTUBA MM NaCHBa NPHU CACIKA, KOATO:

1) ne npejcTarnapa GuzHec KOMOUHALIUA; U

2) KbM MOMEHTA Ha M3BBPIIBAHE Ha C/C/KaTa HE BJIMAC HUTO BHPXY CHETOBOJAHATA, HATO BbpXY JaHb4yHaTa
neuanba (3aryba).

IIPOBHU3UH

IIpoBH3MKTE ca MACHMBU C HECUTYDHO MpPOSIBIEHUE BbB BpeMeTo Mau cyma. [lpoBususara ce npusHaBa camo
TOrapa, Koraro:
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a) Jlpy/KecTBOTO MMa CBILECTBYBALLO 3aJb/UKEHHE (MPABHO WM KOHCTPYKTMBHO), MOJIYYEHO B pesyirar Ha
MHMHAJIO ChOUTHE;

6) uma BepoATHOCT (T.€. MO-BEPOATHO € JIa Ce CIYYH, OTKOJKOTO /Jia He ¢e Cly4YM) OMnpeJiesieH U3X0as1ll NOTOK,
Ch/IBpIKALL MKOHOMHYCCKH [10J13H, J1a Obje HeoOX0AMM 32 TOKPUBAHE HA 3aJbJIKEHUETO!: U

B) MOKE 1a 6‘b,[IE Halpape€Ha HaJaex/JHa OLIEHKa Ha cyMaTa Ha 3a0bJEKEHHETO,

Cymata, KOsATO ce MPHU3HaBa KaTo MpoBuU3us., TpAOBa ga Obje u3uuciecHa Ha 6asa Hali-HajeKaHaTa OLCHKA HA
pPasxojnuTe, HGOﬁXO}lHMH 34 ypexIaHe Ha ceraliHo 384bIIAHEHHE KbM JIaTaTa Ha Oananca.

[Ipu oleHsBAaHETO HAa NPOBHU3MA OT JIpyKECTBOTO Ce€ HM3MCKBA ja C¢ B3eMaT MNPEABHIA PHCKOBETE H
HECHIypHOCTTA, Ja €€ AMCKOHTHpAT MPOBH3MWTE, KOrato e(ekThT OT BpemeBara CTOHHOCT Ha mapuTe e
ChHIIECTBEH, KATO C€ M3I10J13Ba IMCKOHTOBATa HOpMA (MM HOPMH) Mpen obsaraHe ¢ JaHblUH, KOATO OTpassBa
(oTpa3sBar) TEKYIMUTE Na3apHu OLIGHKHM Ha BpeMeBaTa CTOHHOCT Ha NapuTe M OHE3W creuHUYHM 3a NacHBUTE
pUCKOBE, KOMTO He ca OMAM OTpaseHu B Hall-HaJeKAHATA OLEHKA HA pa3sXoauTe (IpU H3MOMA3BAHETO Ha
JMCKAHT, YBEJIMYEHHETO Ha NPOBH3MUTE, ABJDKAILO €€ HAa BpeMeBMA (JaKkTop, c€ NpU3HaBa Karo pasxoj 3a
RHXBH), Ja Ce€ B3eMar npeiasun 61:,&61].!,&1 CLGHTHH, KaTo NMpOMEHH B 3aKOHOAATENCTBOTO MM TEXHOMOIHYHU
MPOMEHU, KOraTo HMa A0CTaTb4yHO OOEKTHBHM ODCTOATENCTBA, Y€ TAKUBA IPOMEHHM ILIE HACTBIAT, W Jla He Ce
OTYHTAT neqa.n6u OT OYHYAKBaHO OCBOGO)K,H,&BEI.HG OT NpeaoCTaBAHETO Ha aKTHBH, JOpH KOTaro 0OYaKBaHOTO
0cB0DOKIaBaHe € THCHO CBBP3aHO ChC ChOUTUETO, OT KOETO MPOU3TUYE MPOBU3UATA.

[TpoBu3uaATa CE U3MOJ3BA CAMO 34 NOKPUBAHE HA PA3XOUTE, 3a KOMTO € Ch3/1a/leHa NbPBOHAYAIIHO.

[TpoBuskKTE CE MpepasriexaT Ha BeAka jJara Ha OanaHca M MPEeU3uMC/IABaT ¢ Ues Jia ce oTpasu Hak-a00para
TeKyllla OUCHKA. AKO [0BEYC HE CHIUCCTBYBA HEOOXOAMMOCT OT M3XOJAUIM MOTOUM, ChABPIKAILH
MKOHOMMYECKH MOJI3H, 3a TOracsiBaHeTO Ha 3aAb/DKCHUs, NPOBU3MPAHETO ce npekpartu. JIpyKecTBoTo He
[IpHU3HaBa VCUI0BHHTE aKTHUBM BbLB d)HHaH’COBHTC OTHETH, THH Karo TOBa MOXKE Ja uma 3a pesynTar
NPU3HABAHETO Ha JIOXOJI, KOWTO MOKe HUKOTa j1a He Objie peannusupan.



7. HOSICHEHHS

7.1 ALJTOTPAMHU MATEPUAJIHU AKTUBHU
7.2 PA3XO/IH 3A IPUIOBUBAHE HA /IMA

rpaa bByprac marazun Mepkazno

rpaj Beauko TepHoso marasunm Mepkano

rpaja Codus marazunu Kyantym
OBIIO

7.2 HHBECTHIUOHHU UMOTH

rp. Codus anaprameHT paioH ,,O0opuiue”

rp. Codus

VIIN 1, k8. 50a, I'TL - 3ona B17

neyperynaupan nozemien umor Ne710, mectHocet ,,3anaaeH paiion”
ObIO

rp. Byprac cnea npeouenka

naeanuu vactu ot YITH IX-5, u npaBoTO Ha CTPOEHK BHPXY HErO

Marazun | B 621. A cnea pa3pellieHHE 3a [03BaHe U KPBCTOBULIE
OBLLO

rp. Bemiko TepHOBO
VI XXXIII, k8. 1a
YITU XXXIX, k8. 1a
OBLO

rp. Benuko TwpHOBO
MAT A3MH IMEHH
MAI'A3HMH 1
MAT'A3MH 2
MAT A3WUH KAPITETMAKC
OblIO

rp. Codus
MarazMHH 3a MPOMHLLUIEHH CTOKH ,.KyaHTym”
MAI'A3HH 1
MAT'A3MH 2
MAT A3HH 3
OB11O

Q0610 HHBECTHUHOHHU HMOTH

1 874 ns.
12 251 ne.
9 841 nB.
23 996 aB.

179 000 ns.

151 775 ns.
968 350 51B.
1 120 125 78.

207 915 nB..
1222 085 nB.
1 430 000 ns.

88 091 ns.
58 276 nB.
146 367 ne.

675 928 nB..
235 070 ns..
77 618 nB.
649 017 nB.
1637 633 nB.

1969 181 ns.
1 798 162 nB.
1 928 475 nB.
5695 818 us.

10 208 943 aB.



7.3 BSEMAHMUS

BiemaHus OT KJIMEHTH M I0OCTABYHIIM Ha 0011a croitnoct 86 172 1B,

Hennarenu cymu ot ,,Aytoctap” OO/] -2 702 nB.
Hennarenn cymu ot ,Jona Curu™ OO]] 8 856 nB.
Hennarenu cymu ot ,,Exkcrpa M” EOOJL 27 000 nB.
Hennarenn cymu ot Haemu ,,CTAPC 94” OO]] - 756 nB.
Hennarena cymu ot , Kaprekc [17 AJ] -560 nB.
Hennarena cyma ot ET ,,Kpacumup Manonos - MAK” 7 220 ns..
Hennareuu cymu ot ,,Maptunenn” OO/] 34 026 ns.
Hennarenn cymu ot ,,Mo660” EOO]] 832 ns..
Hernnareuu cymu ot . Jlenu Mapxer buarapus” EOOJ] 1 020 s8.
Hennarenu cymu ot , Ileiic” OO]] 11 235 ns.
BCUYKO 86 172 nB.
JlocTaRuuiy Mo aBaHcH * - nB.
Jlpyrud ThproBCKH B3eMaHMs 1 733 ns.
JlaHblM 3a Bh3CTAHOBsABaHE - 1B.

BCHYKO TEKYIIH AKTHUBH: 87 906 ...

7.4 HAPH, HAJIMYHOCTH U EKBUBAJIEHTH

[Tapu B Opoii 0 nB.
[Tapuysn HanMYHOCTH B DAHKK 124 252 nB.
OB11O 124 252 ns.

7.5 OCHOBEH KAIINTAJI

[1pe3 auyapu 2006 r. Coduilcku rpajicky Chji BIIMCA ITbPBOHAYAIHO yBEJMYCHHE Ha KanuTaina Ha /lpysxecTBoro
B pasmep Ha 150 000 nera. Taka ocHoBHUAT KanuTan Hapacka a0 650 000 nera.

Kanutanst Ha JIpyKECTBOTO € BHECEH M3LAI0 noj GopmaTta Ha MapMuHK BHOCKH. AKUMMTE ca 3allMCaHu NpH
eMHCHOHHA cTolHOCT | JIeB.

bpoii akuun Croiinoct
kbm 01.01.2014 r. 650 000 6p. 650 000 aB.
kbMm 31.12.2014 r. 650 000 6p. 650 000 8.
OcHornu akimoHepy kbM 31 nexemepu 2014 r.:
Wi BACUJIEB BACHIIEB 292 500 6pos akuuu 45 %
[MEMO UBAHOB HUKOJIOB 292 500 Gpos aKuuu 45 %
ATTIOCTOJI JBYE3APOB AITOCTOJIOB 65 000 6pos akumu 10 %
ObLO 650 000 6p. akuuun 100 %

7.6 TEKYIIH 3ATBJODKEHUSA
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3a/IBIKEHUATA KbM KIHEHTH M JOCTABYULM A0 | 1. 1 e va obmia ctoiiHoct 68 939 as.

.Konpupma™ AJl no obenyxipaHe 1 MOJAPHIKKA HA UMOTH
,,Enepro Ipo npoaaxou™ AJl

,,Kaprexc IT7 AJl

.~ Tladrpa AB” OOJ1

,,Osepraz” EOO/J1

Vuukpeaut byndauk

ObILO
KBM nepcoHas, OCHIypHUTETHH TPEANPHATHA U JaHBYHM € 10 | 1.
3ajsmkenusTa KbM nepconan (MCC19)
3abpKeHHATa KbM ocuryputentu npeanpustus (MCC19)
3aabikenus KuM aadbyaun J1J1C 3a BHacsHe

OBLO

Jlpyru 3ab/DKeHHA Bb3aM3aT Ha oduia croiinoct 174 594 as., karo creisa:

Han 1 roanna:

["apaniyu 3a 100po U3NBIHEHNE HA
CMP marasun ., Mepkano™ rp. B. TepHoBO
: OBLLO

Jlenosur no aorosop 3a Haem ¢ ,[leiic” OO/ rp. Codusn
Jlenosut 1o JoroBop 3a HaeM ¢ ,,Maptunenn” OOJ] rp. Bapna
Jleno3uT 1o A0rosop 3a Haem 3a ,,Mo0660” EOO/]

Jlenosut 1o J0roeop 3a Haem 3a ,,Excrpa M” EOO/]

Jlenosur 1o gorosop 3a Haem 3a ,,l'ong Curn™ OO/]

Jlernosut o JIoroeop 3a HaeM 3a marasud BeB B. TspHoBO

OBILO
Pazueth ¢bC cOOCTBEHMIM (JIMBUIEHTH)
Cwueer Ha Jlupexropute na JlpyxecTBoTo

["apanumu 3a 100po ynpasiaeHue Ha JlpyKecTBoTo

Jpyru na obmia cToiHOCT

OBI110

OBLI0 BCUYKO 3AAbJUKEHHS:

71 666 nB.
-7 859 ne.
1 568 nB.
2 242 ne.
- 107 8.
1 200 nB.
68 939 as.

709 ns.
843 ng.

11 537 nB.
13 089 as.

3 000 nB.
3 000 ne.

27 053 nB.
29 259 aB.
24 754 ne.

18 000 nB.
17 383 nB.

50 000 nB.

167 265 ns.
- JIB.

1 800 nB.
2 529 ns.

174 594 as.

256 622 as.
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7.7 PA3XO/H
Paszxoau 3a BbHIIHHU YCIYTH:

Pazxoau 3a €i1. eHeprus
Pazxosau 3a renedoun
Pa3xonu 3a Bona
Pasxoau 3a oxpaHa
Pa3zxoau 3a acaHCbOpH
Pasxonm 3a 3aCTpaxoBKH
Pazxoau 3a oaMT ¥ 00111 HaaA30p
Pazxona 3a npupojeH ras
Pazxoau 3a peMOHTHHU YCIIYTH
Takcu 3a BOb n KOH
PaBXOﬂH 334 CMETON3BO3BaHE
Taxcu areHLNs 110 BIMCBAHNUSA
Pazxonu 3a KypHUepckH yenyru
Pazxou 32 06¢ayIKBAUIO APYIKECTBO
Pasxozm 3a pemonTHH paboTy
Pazxou 3a obcaykBaHe Ha MarasuHu
Pazxomu 3a ,llenrpancu Jlenosurap” AJl
Pazxoau 3a nazapHu OLEHKH
Jpyru BBHIIHHK YCIAYTH
OO61m0 pa3zxoau 3a BLHILHKU YCIYTH

Pasxoau 3a JJTHU
Pasxoau 3a TBO
Hpyru pazxoau
Pazxonu 3a nepcoHan:
Pasxonu 3a Bb3HarpaxiacHue Ha ChBeTa Ha IMPEKTOPHTE
Pazxoau 3a OCUTYpOBKH
00610 pa3xoau 3a nepcoHan

Jpyru puHaHcoBH pa3xoau CBBbP3aHM C TAKCH 3a MPEBOAN

189 239 nB.
466 ne..

2 485 nB.

2 975 ne.
21123 ns..
4 334 np.

1 000 nB.

3 096 nB..
14 493 nB.
2 616 nB.
4 870 nB.
40 nB.

1 032 nB.

- JIB.

5129 ne.

9 587 ..

2 124 ns.

3 169 aB.
2123 ns.
269 901 nB.

32179 as.
49 687 as.
94 929 ns.

8 197 ns.

5 982 ag.
14 179 as.

2724 aB.

OBUIO PA3XO/I 3A JIEMHOCTTA: 463 599 as.

7.8 IPHXO/1H

JIpy»KecTBOTO peanu3upa HeTHH NPUXo/u B pasmep Ha 1 728 491 jiB. kato ciejpa:

Ot Haemu: 1 470 830 1.

Ot dakTypHpaHu pasxo/iu: 241 454 ne.

Ot apyru 16 207 nB.

ObIO: 1728 491 as.

OBIIIO HETHH INPUXO/IU: 1728 491 as.
OBIIO NPUXOJAU OT AEMHOCTTA: 1728 491 as.



HpyxecTBoTO GOpMHpPaA HETCH NOI0KUTENCH pesynraT KbMm 31 aekemspu 2014 r. B pasmep na 1 264 892 aesa.

7.9 HETHA CTOMHOCT HA AKTUBUTE HA AKIIUSI M YUCT JJOXO/J HA AKIIUS

31.12.2014 2.
0610 cobeTBeH Kanurail 10 188 475 nesa
Cpeano nperersien Opoit Ha OOUKHOBEHUTE aKIIUK 650 000 6p.
HerHa cToiiHOCT Ha aKTHBUTE Ha aAKLIKA 15.67 nesa

OcCHOBHMAT JOXO0/I Ha aKiMg Ce W3YHCIABA, KaTo ce pasacny HETHHA J0XO0A Ha CPEAHO NpETEriicHHuA 6})0[:"1 Ha
dKLMH B oﬁpauleﬂne Mnpes OTHETHUA MEPHOJL.

31.12.2014 2.
Herna neyanba 1 264 892 nepa
Cpeano npererned 6poit Ha OOUKHOBEHUTE AKLIUU 650 000 6p.
OcHOBEH J1I0X0J] Ha aKlus 1.94 nera

JIpyKeCTBOTO He pasrojara ¢ MHCTPYMEHTH, KOMTO Guxa MOIJIM J1a ce KOHBEPTHPAT B aki(MH.
7.10 JUKBHIHOCT HA JIPYKECTBOTO

Koeduiment 3a 001a NMKBUIHOCT

Kparkorpaiinm aktusu — 212 158 nesa.

Cymara Ha KpaTKOTpaiiHWTe aKTHBM BK/IO4Ba cTaTuuTe no pazjen b Kparkorpaiinu aktued, HamaleHa Cbe
cymara oT rpyna Pa3zxoau 3a Obaery nepuoan oT akTHea Ha OanaHca.

KparkoTpaiitu 3aabakenus — 256 622 nepa
KoeduumenT 3a obima nuxsuaHoct — 0.82

Koeduuuent 3a Obp3a TUKBHAHOCT

Cymarta ot KparkocpouHu akTHBH, KPATKOCPOUHH HHBECTHIIMM U NapvyHu cpejcTsa unu 212 158 nesa.
KparkoTpaitHu 3aab/ikeHns — 250 022 nesa

Koeduuuent 3a 6bp3a nuksugHoct — 0,82

Tpan3akiliy ChC CBBP3aHH JIMLA HE €A U3BbPIUBAHYU NIPU CHELMATIHU YCIIOBHSL.

3a mepuojia Ciiejl ChCTaBsiHE HAa MEKAMHHHUA (DPMHAHCOBHA OTYET JI0 NyOJMKYBAaHETO MY HE Ca HaCTbIHIH
BaXKHH CLOHUTHS KOHTO ana MO aa <€ OTpasAT Ha BAPHOTO KM 4YECTHO NpcacTaBiHe Ha Me}l{,ﬂHHHHH
QPHAHCOB OTYET 32 YeTBBPTO TpuMeceuue Ha 2014 .

JleiinoctTa Ha JIpy:KeCTBOTO HE Ch3aaBa NPEANOCTaBKHU 3a BalyTeH, KpeAUTEH U JIMXBEH PHCK.

CTAHUCIIAB A{IAHHEB
PLKOBOILMTEEJ?‘/’
" Jn ..." jl.'
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