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BEJIEXKKH O KOHCOJIMAUPAHUTE ®UHAHCOBU OTYETHU KBM 31 AEKEMBPU 2007 r.

1. BA3A 3A U3I'OTBAHE HA ®UHAHCOBUTE OTYETHU

N3pa3siBaHe HA CHLOTBETCTBUE

logumausT KOHCONMMIupaH (uHaHCOB oTyeT Ha ,,EBpoxonn bwarapus” AJl € M3rorBeH CHIIIACHO
MexnayHnaponaute craHmaptd 3a (uHaHcoBa otdeTHOCT (MC®O), mpuetrn ot Komwmcusita Ha
EBponeiickus cbro3. ChriaacHo 3akoHa 3a CUETOBOJCTBOTO, Ha TepuTopHsTa Ha PenyOnuka beirapus
nerctBar MexayHapoaHu ctaHiaptu 3a ¢punancoBa otyeTHocT (MC®DO), npuetn ot Komucusra Ha
EBpomnelickus c¢bio3, B cuia ot 1 ssHyapu 2005 r. u [Toctanosnenue Ne 207/07.08.2006r. na MC.

logumiauAT KOHCONMUIUPAaH (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C HOBHUTE M IPOMEHECHH
MexyHapoIHU CTaHAApTH, KOUTO c€ MpuiaraT 3a (pUHaHCOBaTa TOAMHA 3armoyBaila Ha | sHyapu
2007r.

KonconumupanusaT ¢puHaHCOB OTUET 3a roAnHaTa , npukioyBama Ha 31 JlekemBpu 2007 r. oTpassisa
aKTUBUTE, IAaCUBUTE, COOCTBEHUs KamuTan W (uHaHCOBUTE pe3ynratd Ha ['pymara EBpoxomnn
boearapus A/l

Cpasuaurennute nanau 3a 2006 r. ca npencraBeHu Ha 6a3a MexIyHapOIHUTE CYETOBOJIHH CTAHIAPTH.
PBKOBOACTBOTO Ha APY’KECTBOTO € YCTaHOBWJIO, Y€ HSIMA CBIIECTBEHHM PA3IMKU MEXIYy HAcTOsIIaTa
cueToBojiHA 0aza, M Ta3M MO KOSTO ca MPEACTaBeHH CpaBHUTENHHUTE AaHHU 3a 2006 T., mopagu KOeTo
HE ca IPaBEHU KOPEKIIMH WU pPeKIacuUKaIMy Ha cpaBHUTEIHAaTa nHpopMmanus 3a 2006 T.

Hacrosmusat koHconmuaupaHn (MHAHCOB OTUYET € U3TOTBEH B ChOTBETCTBHE C M3UCKBaHUsITa HA MCDO,
BKJTIOUBall Jlpy>KeCTBOTO-Maiika M AbUICpHUTE Npeanpusitus. KoHcomuaupaHusIT (UHAHCOB OTYET
MOJKe J1a ObJIe Mmoay4yeH B oduca Ha apyxecTBOTO B rpaa Codwus.

EBpoxonn bearapust AJ] npuTtexaBa KOHTPOIHO ydacTtre B 21 Ha Opol IbIIepHH ApykecTBau 1 Ha
Opoii acOIMUPaHO, B KOETO YIPa)KHABA 3HAUUTEIIHO BIIUSHUE.

ba3a 3a uzamepBaHne
KonconuaupanustT GpuHAHCOB OTUET € U3TOTBEH B CHOTBETCTBHUE C MPUHIIMIIA HA UCTOPHYECKATa IIeHa.

DOYHKIMOHAJIHA BAJYTa M BaJyTa HA NpeACTABsIHE

KoHconmuaupanusar (UHAHCOB OTYET € M3TOTBEH W MPEACTABEH B XWISAIN OBJITApPCKH JIeBa, KOSITO € H
dbyHKIIMOHATHAaTa  BaJyra Ha  JpyxkecTBoro. CwrilacHO  HM3UCKBaHMATaHA  bbarapckoto
3aKOHO/ATeNCTBO J{py>KECTBOTO BOJM CUETOBOJHUTE CH PETUCTPH B JICBa.

OO0 Mo102KeHHS N0 OTHOIIEHHE IPU3HABAHE U OLIEHKA

[Tpuxomure Ha ['pynmata ce mnpH3HABAT B OTYETAa 332 NPHUXOJUTE M PA3XOJIUTE, BKIFOYUTEITHO
IpU3HAaBaHE HA KOPEKIHMs Ha CTOWHOCTTa Ha (PUHAHCOBUTE AaKTUBU U MAacUBU. Bceku enuH pasxon,
BKJTFOUMTEITHO Pa3XOH 32 aMOPTH3AIMs M 00C3IIeHKA CHIINO CE MPU3HABAT B OTYETA 33 MPUXOIUTE U
pasxouTe.

AKTHBHTE ce MPU3HABAT B 0ATAaHCOBUS OTYET, KOTATO UMa BEPOSITHOCT ObJICIIN MKOHOMUYECKH TMTOJI3H
Jla ce BIICSIT B JIpy’KeCTBaTa U CTOMHOCTTA Ha aKTHBa MOXeE Ja Obje orneHeHa HaaexaHo. [lacuBuTe ce
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IIprU3HaBaT B 0anaHCcOBUSI OTYCT, KOrato uMa BCPOATHOCT 6’BI[€H_II/I HNKOHOMHMYCCKH II0JI3W Oa U3TCKaT
OT ApYy>KCCTBATa U CTOMHOCTTA Ha MacuBa MOXeE Ja 6’[:,[[6 OICHCHA HaACKIHO.

[Ipu mepBOHAuUANHO MpU3HABAaHE AKTUBUTE Ce OIEHsBAT Mo cebecroifHoct. [IpaBu ce mocnenBaiia
OLICHKA HAa aKTUBUTE U IIACUBUTE, TaKa KAKTO € ONMCAHO 3a BCSIKA €IHA MO3ULMA.

Onpenenenn (QpUHAHCOBM aKTUBH M MACUBH CE€ OIEHSBAT MO aMOpTHU3MpyeMa CTOMHOCT, KaTo 3a
nepuosia ce NpU3HaBa TOCTOSHEH €(EeKTHBEH JIMXBEH MPOIEHT. AMOpPTHU3MpyeMara CTOMHOCT €
IpeJicTaBeHa Mo MbPBOHAYAIIHA CTOWHOCT, HamMalleHa C BCsAKa eHa yApPbKKa U Jo0aBKa (yApHKKa HA
HaTpylnaHaTa aMOpPTU3alLlis BbPXY pa3iMKaTa MeX1y CTOMHOCTTAa 1 HOMUHAJIHATA CyMa).

[Ipu3HaBaHeTO M OICHKATa OTYUTAT CHOUTHS, KOMTO Ca HACTHIWIM MEXIY JaraTta Ha OalaHCOBUS
OTYeT W JlaTaTa Ha MpeACTaBsSHE HAa TOAMIIHMS JOKJIAJ W KOUTO JOKa3BaT WJW HE JOKa3BaT (aKTH,
KOUTO CHIIIECTBYBAT HA JaTaTa Ha OAIAHCOBUS OTYET.

bayancoBara CTOMHOCT Ha JBJITOTPANHUTE HEMATEPUAIHU U MATEPUAIHU aKTHBHU CE INpepasIvIeka
TOJIMILIHO, 3a Jja C€ ONpPEAEI AT ChIIECTBYBAa MHIUKALMS 32 00€3I€HKAa B U3JIMIIBK B CPaBHEHHUE C
TOBa, KOETO € OTPa3eHO B HOPMAJIHMUTE Pa3XxOJy 3a aMOpPTU3alMs. AKO Taka CTOST HEllaTa M ako ce
HaJlara ce IpoBexX/ia TECT 3a 00e31eHKa U ce TPaBU 00e31eHKa KbM [T0-HUCKATa Bb3CTAaHOBUMA CyMa.

2. CHETOBOJHHU NOJIUTUKHN

3HaUMMUTE CUCTOBOAHN IIOJUTHUKH OIIMCAaHW II0-A0JYy C€ IIpuJiaraT mnocCja€aoBaTCJIHO BBB BCHUYKHU
CUCTOBOAHU MECPpUOAU NPCIOCTABCHU B TC3U KOHCOJIMIUPAHN q)HHaHCOBI/I OTYCTH.

OCHOBHM 32 H3TOTBSIHE

KoHconmaupanute (puUHAHCOBM OTYETH Ca M3TOTBEHU B XWISIAU OBJTapcku jieBa. M3roTBeHH ca Ha
OCHOBA Ha CHpaBGI[JII/IBaTa CTOﬁHOCT 3a q)HHaHCOBI/ITe AKTHUBU U IIaCHUBH, I[’bp)KaHI/I 3a T’pryBaHe " 3a
aKTHBUTE, TIPEIHA3HAYCHH 3a MPOoJak0a ¢ M3KIIOYCHUE HA OHE3M, 32 KOUTO HAJICKIHOTO M3MEpPBaHE
WINA CIIpaBe/UIMBaTa CTOMHOCT ca HENpWIOKUMH. Jlpyrute (UHAHCOBM aKTUBH M TACHBU U
He(DMHAHCOBUTE AaKTUBM W TIACHBM Ca OTYETEHW HA OCHOBA Ha aMOPTHU3UpPaHa CTOWHOCT WU
I/ICTOpI/I‘-IGCKa CTOﬁHOCT. I/I3I‘OTB}IHGTO Ha KOHCOJII/I,Z[I/IpaHI/ITe (bI/IHaHCOBI/I OTUYETU B CBOTBCTCTBUEC C
m3uckBanusaTa Ha MC®PO u3nckBa OT PHKOBOJACTBOTO Ja M3BBPIIN MPELEHKH U JOMYCKaHUs, KOUTO
BIIUASAT Bbpxy HpnnaraHeTo Ha CUCTOBOJHUTEC IIOJIMTUKHU U OTUCTCHUTC CTOI>'IHOCTH Ha aKTHUBUTC U
MAacUBHUTE, TPHUXOAUTE W pazxoaute. [IpereHKkuTe W OCHOBHUTE JIONMYCKAaHMUS C€ OCHOBaBaT Ha
UCTOPUYECKH OIMUT U IPYTH (PaKTOpH, KOUTO Ca PE30OHHU MPU TE3U 0OCTOSATEICTBA, Pe3YIATATUTE KOUTO
dbopMHpaT OCHOBA 3a MPELEHKH OTHOCHO OajaHcoBaTa CTOWHOCT Ha aKTHBUTE M IACHBUTE M HE ca
OUYCBUAHHU OT I[I)YTI/I U3TOYHUIIN. I[eﬁCTBI/ITCJIHI/ITG pesynTaTH Morar ga ce pa3quaBaT oT HaHpaBeHI/ITe
npeABapuTEeIHU OIEHKH. CYEeTOBOJHUTE TMPEIUEHKH W OCHOBHHUTE JIONMYCKAaHUS C€ TMPeryIekaaT
peryJsipHoO.

WNuBectunmonnusat noprdeiin Ha “EBpoxona bearapus” AJl oOxBama 4eTupu OT Hal-IWHAMHYHO
pa3BUBAIUTE C€ CEKTOpa B MKOHOMMKATa Ha CTpaHaTa: (PMHAHCH, aBTOMOOMIIN, HEIBUKUMU UMOTH U
npou3BoacTBO. Cektop “@uHaHCH” € ¢ Hal-TONsAM 51 OT MOPT(OIMOTO HA XOJJAWHTA, & CEKTOp
“ABTOMOOMIIN” € HAl-HOBOTO W OBP30 Pa3BUBAIIO CE HAIIPABJICHUE.
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JlpyecTBa yyacTBAIll B KOHCOJUIANMUATA
CEKTOP “3ACTPAXOBAHE U 3IPABHOOCUI'YPSABAHE”

“EBpounc Unmypsuc I'pyn” EAJL

Cenanuiie u ajipec Ha ynpasienue: rp. Erponosne, Oy “Pycku” 191

[penmer Ha peiinoct: IIpunoOuBane,ynpaBiieHUE,0lleHKa U MPOAak0a Ha ydacTusi B OBIATapcKu U
YyXKJIECTPAaHHH JPY’KECTBA.

“Epoxonn bwarapus” AJl npurexasa npsxko 100,00% ot kanurana Ha “EBpounc MumypsHe I'pyn”
EAJl wim 126 142 000 / cTo nBajgeceT u mecT MAJIMOHA,CTO YETUPUACCET U JIBE XUIISAM / OpOs aKIInH.

31 “EBpounc”AJl

Cenanuine u aapec Ha ynpasienue: rp. Codus, oyn. “T.M.Aumutpos” 16

OcHOBHA JEHHOCT: 3aCTPAXOBATEIIHU YCIYTH

“Epoxonn bwarapusa” AJl nputexaBa Hemnpsako,upe3 “EBpomnc WumypsHc I'pyn” EAJ[ 6 800
044/mecT MHWIMOHA OCEMCTOTHH XWJISIU YETHPUIECET M UYETUPH/OpOs aKIMH,KOETO TPEICTaBIIsIBa
68,00% ot xanurana Ha apyxectBoTo.OcBeH TOoBa EBpoxona bearapus nmpurexasa u npsiko 2% ot
kanutana Ha 3/1 “EBpounc” Al wim 200 000 /nBecta xusiau / Opost akIuu.

HHTEPHET CTPAHUIIA: WWW.euroins.bg

Acurtpanc, Pymbuus - S.C. Asitrans S.A. (EBpounc PymbHusi)

OcHOBHA JEHHOCT: 3aCTPAXOBATEIIHU YCIYTH

Perucrpanms: Twproeckus peructsp Ha bykypemr mox Ne J40/2241/09 ¢despyapu 1994,
3actpaxoBateieH juien3 Ne 13/ 23 oktomBpu 2001, peructpupaHo B 3aCTpaxOBaTEIHUS PETUCTHP
nox Ne RA-010/04 okromBpu 2003, cwe cenanuiie: yi. ,,Hukonae Kapamdun” Ne 61 B, cekrop 1, rp.
bykypem, PymbHus

“Epoxonn bearapus” A/l nputexasa npsiko 84,74% ot xanutana Ha Acutpanc Pymbuus, uiun 4 101
512 /9eTrpu MHJIMOHA CTO U €JHA XWJISAIA TIETCTOTHH | JIBaHaAeceT/ Oposl aKInH.

30K ”Csetn Hukouaaii Uynorsopen” AJl

Cenanuine u anpec Ha ynpasienue: rp. Codus, oyn. “T.M.Aumutpos” 16

OcHOBHA IEHHOCT: JOOPOBOJIHO 37PaBHO OCUTYPSIBAHE

“Epoxonn bearapus” AJ] npurexaBa Henpsako 50% ot kamutana Ha 30K “Cserm Hukomnaii
Yynoteopenr” AJl, miu 1 150 000 /equH MUIHOH CTO M nieTAeceT Xmisiau/ Opos akmuu,upe3 “EBponHc
Wumypsue ['pyn” EAJL

WHTEPHET CTPaHUIIA: WWW.svetinicolay.com

CEKTOP “©UHAHCHW”

“EBpoJnii3 ayto” A/l

Cenanuine u anpec Ha ynpasienue: rp. Codus, oy “T.M.Aumutpos” 16

OcHOBHA JEHHOCT: JIN3UHTOBH YCIYTH

“Epoxonn bearapus” A/l mpurexasa npsiko 66,67% ot kanutana Ha “EBponmiiz ayro”A/l, win 6
000 101 /mect MuIMOHA CTO U €UH / OPOS aKITUH.

WHTEPHET CTPaHUIIA: Www.euroleaseauto.bg
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“EBpomoon Jiuzunr’AJl

Cenanuine u anpec Ha ynpasienue: rp. Codus, oyn. “T.M.Aumutpos” 16

OcHOBHA JE€HHOCT: JIN3UHTOBH YCIYTH

Peructpanus: ¢ pemenue Nel va CI'C ot 23.04.2007 1.

AKITMOHEDP B HOBOYYPEIEHOTO ApykecTBO € EBponmiiz Ayro ¢ yuactue B pasmep Ha 51% unu 51 000
/metaeceT U eaHa X/ Opos aKIUH.

“EBpo-¢punanc”’ A/l

Cenanumie u agpec Ha ynpasienue: rp. Codus, 0yn. “Tlarpuapx EBtumuii” Ne84

OcHoBHa zeitHocT: [IpenocraBsHe U U3BbPIIBAHE HA MHBECTUIIMOHHH YCIYTHU U JIEWHOCTU B CTpaHaTa
1 9y)KOMHa

“EBpoxonn bearapus” AJl npurexxaa 100% ot xanurana Ha “EBpo-¢unanc”A/l, pasnpeneneH KakTo
ciensa: mpsiko ydactue 98,52% wnm 13 892 100 /TpuHageceT MUIMOHA OCEMCTOTHH JIEBETAECET U JBE
XWISAU U cTo/ Oposi akIMU M HENpsKo, upe3 cBbp3ano nune 3/] “EBpounc” ANl 1,48% wnu 207 900
/mBecTa u celleM XUJISAN U IEBETCTOTHH/ Opost aKIuu.

HMHTEPHET CTpaHuIila: www.euro-fin.com

EBpoaniiz ayto A/l PymbHus, (Acurpanc Jlusunr, Pymbaus -S.C. Asitrans Leasing IFN S.A.)
Peructpamus: TeproBckusi peructsp Ha bykypemr mom Ne J40/12947/2004, cve cenmanuie: yiI.
,,Huxomnae Kapampun” Ne 61 B, cexrop 1, rp. Bykypen, Pymbuus

OcHOBHA JE€HHOCT: JIN3UHTOBH YCIYTH

Kanuran: 1 080 000 /enuu MUIIMOH U ocemaeceT Xuisiau / pymbHCKH jeu pasnpeneneH B 108 000 /cto
U CeJIeM XIISIIA OCEMCTOTHH TIETACCET B oceM/ Oposi TOMMEHHH aKIIUK ¢ HOMUHaHa cToiHocT 10 nen
BCSKa €Ha.

,EBpoxonn bearapus” AJ] nmputexasa npsko 51% ot kanutana Ha Acutpanc Jluzuar, umu 55 080
/meraeceT U MEeT XWIAIN U ocemaeceT/ Oposi aKIHH.

CEKTOP “ABTOMOBNJIN”

“Hucan Copus Koncyar” AJl

Cenanuie u agpec Ha yrmpasienue: rp. Codust, 6yi1. “H.J.Bamapos” Ne 47 — oduc crpaga “Hucan”
[penmer Ha geiHOCT: MHBeCTHIMM M MEHUDKMBHT Ha THPrOBCKH JpYyXKecTBa B oOyiacTTa Ha
THProBUSATa U JHM3UHTA Ha aBTOMOOWIIM, WHOBAIIMOHHA JI€HHOCT, KOHCYNTAIllMM U JIPYTU JEWHOCTH
He3a0paHEeH! ChC 3aKOH.

“Epoxonn bearapus” AJl mputexaBa npsko 98% ot kanurtana Ha “Hucan Codus Koncynr” A/l,
win 7 101 /cegem xumsiny cTo U eHa/ Opos aKIUH.

“Hucan Copus” EOO/

Cenanuiie u agpec Ha ympasierue: rp. Codust, 6yi1. “H.J.Bamapos” Ne 47 — oduc crpaga “Hucan”
OcHoBHa peiHOCT: BHOc, mpomax0a Ha aBTOMOOWIM M PE3EPBHH YacTU 3a TAX M CEPBHU3HO
obcimyxBaHe Ha aBToMoOMIM Mapka “Hucan”, “Peno” u “laums’.

“EBpoxonn bearapus” AJl mpurexasa Henpsiko 98% ot kanurtana Ha “Hucan Codus” AJl, upes
cepp3ano quie “Hucan Codus Koncynt” AJl umu 294 000 /nBecta aeBeTAeCeT W YETUPU XUIISAIH/
nsita.

WHTEPHET CTPAHMIIA: WWW.hissan-sofia.net

“CxanaunaBust Moropc” EAJ]
Cenanuine u aapec Ha ynpasienue: rp. Codus, x.x.. “Mmagoct 17, 611. 25
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OcHoBHa niefiHocT: [IpeacTaBUTencTBO, ThProBHsl, TEXHUUECKO O0CTYKBaHE M PEMOHT Ha aBTOMOOMIIN
mapka SAAB.

“EBpoxonn boarapus” AJl nputexana npsiko 100% ot kanutana Ha “CxanauHaBus Motopc” EA/,
i 200 000 /nBecta xumsiau/ Opost aKuu

MHTEPHET CTpaHulla: www.saab.bg

“JIskm In Ec KonTpou” Al

Cenanuine u anpec Ha ynpasienue: rp. Codus, oyn. “T.M.Aumutpos” 16

OcHoBHa JieHOCT: ThproBus ¢ GPS npuiokeHus 3a KOHTPOJI, OXpaHa M JIOTUCTUKA Ha aBTOMOOWITHUS
napk.

“EBpoxonn bwearapus” AJl nmpurexaBa 100,00% ot xanutana Ha “/Ixu Ilm Ec Kontpon” A/,
pasnpenerneH kKakTo cieasa: npsko ydactue 99,40% unu 830 000 /oceMCTOTUH U TpUAECeT XWisiau /
Opost aKkIMKU ¥ HEPSIKO, upe3 cBbp3ano juile 0,60% wim 5 000 /met xumsau / Opost akiuH.

WHTEPHET CTPAHUIIA: WWW.tls.bg

“Ecnac ayro” EOO/]

Cenanumie u aapec Ha ynpasienue: rp. Codus, 0yn. “T.M.IumutpoB” 16

OcHOBHA JIHHOCT: aBTOCEPBU3HH YCIYyTH

“Epoxonn bearapus™ AJl npurexkaBa npsiko 100,00% ot kanutana Ha “Ecnac ayro” EOO/I, umu 50
/metnecer/ nsna.

“Kapromortopc” EAJ|

Cepanunie u aapec Ha ynpasieHue: rp. ETponoie, yu. “Ileiio Kpunuen” Ned

[penmer Ha geiiHoct: BHOC, mpogaxk6a M cepBU3 HAa aBTOMOOWJIM, BHOC U Mpojaxda Ha pe3epBHU
YacTH 32 aBTOMOOWJIH, JIN3UHIOBA JEHHOCT ChC aBTOMOOMIIM, N3BBPILIBAHE B CTpaHATa U 4yKOMHA Ha:
TPaHCIOPTHA AEWHOCT U TPAHCIOPTHH YCIYTH; ThbProBCcKa JEHHOCT; pekjiama; TYPUCTUYECKH YCIIYTH;
CIeIUTOpCKa JEHHOCT; MOCPETHUYECTBO, MPEACTAaBUTENICTBO U ar€HCTBO.

“Epoxona bearapus” AJl nputexasa npsko 100% ot xanutana Ha “Kapromotopc” AJl, nnmn 6 545
500 / mect MAIMOHA IETCTOTHH YETUPHUACCET U MET XUJISAN U METCTOTUH / OpOost aKIIuH.

“Kaproekcnpec” EOO/JL

Cepanuiie u agpec Ha ynpasieHue: rp. Bapna, yi. “Jlparoman” Nel

OcHoBHa jpeitHocT: BHOC, mpomgaxba Ha aBTOMOOMJIM W PE3EPBHM YacTH 3a TIX W CEPBU3HO
oOciyxBaHe Ha aBToMoOMIM Mapka “Omnen’” u “IleBponer”.

“EBpoxonn bearapus” AJl nputexaa Henpsako 100% ot kanurana Ha “Kaproekcnpec” EOO/I, upes
cebp3ano yune “Kapromorope” EAJ] nnm 500 Opost npyxecTBeHU Asijia ¢ HOMUHANHA cToiHOCT 10
JIeBa BCEKHU €/IUH.

MHTEPHET CTPaHUIA: WWW.cargoexpress.bg

“EBpoJmniiz Pen A Kap” EOO/]

Cenanumie u aapec Ha ynpasienue: rp. Codus, 0yn. “T.M.lumutpo” 16

OcHoBHa jaeifHocT: OTIaBaHe MO HaeM Ha MOTOPHH MPEBO3HH CPEICTBA, MOKYIMKO-MpojaxkOa Ha
MOTOPHH MPEBO3HH CPEJICTBA.

“Epoxonn bearapus” AJl npurexasa 100,00% ot xanutana Ha “EBponmiis Pen A Kap” EOO/, 5
000 /mer xunanu/ nesa paznpeneneH B S50 /mernecer/ nsuia, ¢ HoMuHaNHaA ctoMHOoCT 100 neBa Bceku
CJIIHH.

HuTepHET cTpanuiia: www.budget.bg
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“EBpoJmniiz Acer” EAJ]

Cenanuine u anpec Ha ynpasienue: rp. Codus, oyn. “T.M.Aumutpos” 16

OcHOBHA JE€HHOCT: JIN3UHTOBH YCIYTH

“Epoxonn bwarapua” AJl npurexasa npsiko 100% ot xanutana Ha “EBponmiis Acer” EAJl, unu 50
000 /metneceT xunsaau/ Opost aKIUH.

CEKTOP “HEABWXUMHU UMOTHN”

“EpoxoJa umotu” EOO/{

Cenanuiie u agpec Ha yrpasienue: rp. Codust, 6yi1. “H.J.Bamapos” Ne 47 — oduc crpaga “Hucan”
OcHoBHa feitHocT: OTAaBaHe MO HaeM Ha COOCTBEHH HEJBUKUMH UMOTH.

“EBpoxonn bearapus” AJl nputexaBa Henpsako 100% ot kanurtana Ha “EBpoxonn umotun” EOO/,
i 500 /mercrotud/ nsna.

“EBpoxoJa umotu Besiuko TopHoso” EOO/

Cenanuiie u agpec Ha ympasierue: rp. Codust, 6yi1. “H.J.Bamapos” Ne 47 — oduc crpaga “Hucan”
OcHoBHa jieiiHocT: CTpouTenHa AeHHOCT,yIpaBiIeHHEe U pa3opexJaHe ¢ HEABM)KUMU UMOTH.
“EBpoxonn beiarapusa” AJl npurexaa Henpsko 100% ot kanurtana Ha “EBpoxonm mmotu Benuko
TepHoBo” EOO/L, nnu 50 /nercrorun/ asina.

“EBpoxoreac’ AJl

Cepanunie u aapec Ha ynpasieHue: K.k.bopogen, xoren Ena

OcHoOBHa JIETHOCT: XOTENUEPCKA AEHHOCT

“EBpoxonn bwarapus” AJl nputexaBa 75,31 % ot kanutana Ha “EBpoxorenc” AJl wim 499 347
/AeTUPHUCTOTHH JIEBETACCET U ICBET XWIISAIU TPUCTA YSTHPUIECET U ceeM/ Oposi aKIIuu.

HHTEPHET cTpaHuia: www.hotelela.com

II.C.U.Ayromorus EOOJL

Cenanuie u anpec Ha ynpasnenue: rp. Codus, 6y, “H..Barmapos” Ne 47

OcHoBHa aerHoct: CTpouTenHa JeHHOCT, yIIPaBICHUE U PA3MOPEkKIaHE C HEABUKUMHU UMOTH.
“Epoxonn bearapusa” Al nputexasa npsaxo 98% ot kanurana Ha “II.C.M.Ayromorus” EOO/l, nin
4 900 /ueTupu XUIAIM U TEBETCTOTUH/ JIsJIa.

HMHBECTHUIIUU B ACONUUPAHU U IPYTU TIPEAITPUATUSA
“EBpoxonn bwarapus “ mputexaBa 49,82% ot kanurtana Ha “Ilnacrxum-T” Al u 18,47% or
kanuTana Ha “bysuiena UaBectmbuTe” AJICUI]

CEKTOP “ITPOU3BOACTBO”

“Etponanx” A/l

Cenanuine u aapec Ha ynpasienue: rp. Erpona, Oyin. “Pycku” 191

OcHOBHa JIEHHOCT: MPOU3BOACTBO Ha MEIUIIMHCKH U3/IEJINA 33 €IHOKpaTHA yroTpeoa.

“Epoxonn bearapus” AJl npurexasa npsko 64,50% ot xanutana Ha “Erponanx” AJl, niom 3 225 112
/TpY MUJIMOHA JIBECTA ABAJECET U MET XWISIAU U CTO U JIBaHaaeceT/ Oposi aKIHH.

WHTEPHET CTpaHuIla: www.etropalbe.com
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~ETponan® AJl uMa y4acTH B CIETHUTE TbIIEPHU APYIKECTA :

ETponan Tpeiin* EOOJ

Cenanuiie u anpec Ha ynpasienue: rp. Erpoman, 6ymn. “Pycku” 191

OcHOBHATa 4acT OT NMPHUXOJUTE C€ OBJDKA HA THhProOBUSATA C MEIWLMHCKU M3JCNUS 3a €IHOKpaTHa
ynotpe6a npoussenaenu B Erponan A/Jl, rp. ETpomore.

,Erpoman* AJl npurexasa npsiko 70 % ot kanurana Ha ,,Etponan Tpeiin” EOO/ nnu 350 /Tpucra n
neraecet/ msia.

“@opmomtact” AJl

Cepanuie u agpec Ha ynpasieHue: rp. Kepaxkanu, npomunuiesa 3o1a IOI'

OcHoBHa JIeHHOCT: MPOM3BOACTBO HAa MHCTPYMEHTAJHAa €KUIIMPOBKA 3a LIMPUIIBAHE HA IJIACMACOBU
W3JIeNs, TPOU3BOACTBO HA IJIACMACOBU U3/IEIHUA.

“EBpoxonn bearapus” AJl nmputexasa 87,29 % ot kanutana Ha “@opmoniact” AJl, mam 3 315 918
/TpU MIJIMOHA TPUCTA U TIETHAIECET XUJISIU JIEBETCTOTUH M OCEMHaieceT / Opost aKIIHH.

MHTEpHET cTpanuia: www.formoplastbg.com

“EBportecT-Kontpoa” AJ]

Cenanuine u anpec Ha ynpasienue: rp. Codus, oyn. “T.M.Aumutpos” 16

OcHoBHa nenHocT: JIabopatopHu aHAIM3U U U3CIEABAHUS

“Epoxonn bearapus” A/l npurexasa npsaxo 100,00% ot kanurana Ha “EBportect Kontpon” AJl, nin
60 691 /mecTaecer XUIAAN MECTCTOTHH JEBETCTOTHH M €THa/ OpPOsI aKIUH.

WHTEPHET CTPAHUIIA: WWW.eurotest-control.bg

“EBpo Iaysp” A/l

Cenanumie u aapec Ha ynpasienue: rp. Codus, 0yn. “T.M.IumutpoB” 16

IIpenmer Ha JAEWHOCT: NPOCKTUPAHE U U3IBIHCHUE HA CHEPrUWHYU IIPOEKTH, YIPABICHHUE U
eKCIuIoaTalusi Ha CEHEPruiHM OOEKTH, TBPrOBUS C €JIEKTpUYECKa CHEprus, HWHBECTUpAHE U
KOHCYJTaHCKa JEHHOCT 3a OCBLIECTBSIBAHE HAa EHEPrUMHU INPOEKTH, BCAKAKBa JApyra CTOIAHCKa
NelHoCT, He3a0paHeHa OT 3aKOHa.

“Epoxonn bearapus” AJl nputexasa npsko 90,00% ot xanutana Ha “Espo Ilaysp” AJl, unu 45 000
/aeTupuaeceT U MeT XUsiau/ Opost aKkIuu.

“I"eoenepronpoext” A/l

Cenanuine u anpec Ha ynpasienue: rp. Codus, oyn. “T.M.Aumutpos” 16

OcHOBHa JeHHOCT: B Iipoliec Ha usrpaxaane Ha MBELL "ETpomnosne”.

“Epoxonn bearapus” A/l npurexasa npsko 50,00% ot kanurana Ha “I'eoenepronpoext” A/l, win
10 250 /necet xwisinu 1BecTa U netaeceT/ Opost aKkIuu.

IIpyHUMI HA KOHCOJIMAUPAHE HA (PUHAHCOBHUTE OTYETH

Konconuaupanute (UHAHCOBH OTYETH ChIbPKAT KOHCONUAMPAH OaiaHC, KOHCONUAMPAH OTYET 3a
JIOXOJUTE, KOHCOMAUPAH OTYET 3a MAPUYHUTE MOTOLM M KOHCOJUIUpPAH OTYET 32 U3MEHEHMSTA Ha
coOcTBeHUs KamuTald. Te3n OoTYeTH BKJIIOYBAT XOJIUMHTa — Mailika M BCUYKH JbILIEPHU JIPYKECTBA.
JbIiepHO JpyX’ecTBO € JIPYKECBOTO, KOETO € KOHCOJUAMPAHO OT JIpyxkecTBoTo-Maiika upe3
pUTEKaBaHe, IPSIKO WK HENpsKO Ha noBeye oT 50 % OT akuMHTEe C MPaBO Ha IJ1ac OT KaluTajaa Win
4ype3 Bb3MOXKHOCTTA 32 YIpaBlieHUuE Ha (PMHAHCOBATa M ONEPATUBHATA MY MOJIMTUKA C I[E] IMOTy4aBaHe
Ha UKOHOMUYECKHU M3r0JH OT AEHHOCTTA MY.
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[Tpu mpunoOvBaHe Ha ABIIEPHO APYKECTBO, aKTUBUTE M MACHUBUTE MY CE€ OTYHMTAT MO CIpaBEIJIMBa
CTOWHOCT KbM JlaTaTa Ha pu001uBaHe.

Bcenukn cpliecTBEHH BBTPELIHO-TPYIOBHM Cajljfia U BBTPELIHO-TPYIOBH CIEIKU M MPOU3THYALIUTE
neyanlu U 3aryou ca eTMMUHHUPAHU B PE3yJITaTa Ha KOHCOJIUAALMOHHUTE MIPOLIEypH.

MaIuHCTBEHOTO y4YacTHE B HETHHTE AaKTUBH Ha JBIIEPHUTE JPYKECTBA CE€ OMPENeis CIOpe.
aKIMOHEpHATa CTPYKTypa Ha JBIIEPHHUTE MPYXKECTBAa KbM Jarara Ha Oamanca. MalIMHCTBEHOTO
y4acTHe B OTYETA 33 MPUXOANTE M PA3XOJUTE CE OMPEes KaTo ce B3eMaT M0/ BHUMaHHUE TIPOMEHHUTE
B ChCTaBa Ha XOJIIMHTA [0 BpEME Ha OTYETHUS IEPHUO/I.

IIpen3uncisiBaHe Ha Yy:KAeCTPaHHA BAIyTa

JlpykecTBOTO ompenens (GyHKIMOHATHATA BalyTa, KOSATO € BajyTaTa OKa3Balla BIHMSHUE Ha
JPY’KECTBOTO, KOTATO C€ OMpPEeIsAT LIEHUTE NpHU MOKYINKa U MpojakOa. BcHuku cienku ce oreHsBar
no ¢yHkunoHamHaTa BadxyTa. UyKAecTpaHHaTa BajyTa € BCSKa €IHA JApyra BalyTa, pa3jiidyHa OT
¢yHKIMOHATHATA BaTyTa.

TpaH3akiuu B 4YyKIeCTpaHHA BalyTa C€ MPEU3YUCIABAT MO OOMEHHHUS Kypc Ha Jarara Ha
TpaH3akuusaTa. KypcoBure pa3iaumku, KOUTO BB3HMKBAT MEXJy Kypca Ha Jarara Ha TpaH3aKLUUATa U
Kypca Ha JjaTaTa Ha IUIANIAHEeTO ce MpHU3HaBaT B OTUETA 3a MPUXOINTE U PA3XOJUTE KaTO (PMHAHCOBH
MPUXOIU WIH Pa3XOaHU.

B3emanwsi, 3a1b0KeHAS U JPYTH MTAPUYHU MTO3UIUHU B UYKIECTPAHHA BaJTyTa, KOUTO HE Ca YPEACHHU HA
naTara Ha OamaHca ce Mpeu3vucisaBar Mo oOMeHHUs Kypc Ha natata Ha OamaHca. Pasnmkarta mexmay
BaJIyTHUS KypC Ha Jarara Ha OajlaHca M BaJyTHHUS KypC HA JaTara Ha Bb3HHKBAaHE HAa B3EMaHETO WIIH
3aIbJDKEHUETO Ce TIPU3HABA B OTYETa 32 JOXOIUTE KaTO (PMHAHCOBU MPUXOIHN WU PA3XO/IH.

Bunose neifiHOCTH
EBpoxonn boearapus AJl, KaTo XOJIWHTOBO JPYXKECTBO C OCHOBHA JEHHOCT NpPHAOOMBaHE U
yIpaBJIeHUE Ha JBIIEPHU JPY>KECTBA, U3BBPIIBA IPEIUMHO (PMHAHCOBA JCHHOCT.

JpyxectBara ot noprdeiina Ha eMUTEHTA ONEpUpAT HA CIECIHUTE Ta3apH: 3aCTPaXOBaTEICH U
3IPaBHOOCHUTYPHTEIICH, ((MHAHCOB, aBTOMOOMJICH, HEJIBIDKUMH UMOTH U TTPOU3BOICTBO.

3acTpaxoBaTeJIHO M 3IPABHOOCHTYPHTEIHO HATIPABJICHHE:

= 3acTpaxOBaTEJIHU yCIyru
= 3paBHOOCUTYPUTEIHH YCIyTH

DUHAHCOBO HAIIPpaBJICHUE:

= JIu3uHroBHU yciyru
= HHBECTUIIMOHHO MOCPEIHUYECTBO

ABTOMOOWJIHO HanpaBJieHUe:

= Ilponaxx6a Ha HOBU aBTOMOOMIN
= ABTOCEpPBU3HM yCIIYTH
= GPS npunosxeHust 3a KOHTPOJI, OXpaHa U JIOTUCTUKA HAa aBTOMOOMITHUS MTapK

HeaBu:xuMu uMoTH:
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= VYnpasiieHUE HA NHBECTULIMOHHHA UMOTH
= VYIpasiieHHE Ha TYPUCTUYECKU UMOTH

IIpou3BoaACTBEeHO HANIPABJIEHHE:

= ITIpou3BOACTBO HA MEAMLIMHCKYU M3/1EIH 33 €HOKpaTHa yrnoTpeda
= IIpon3BOJACTBO Ha MHCTYMEHTAIHA EKMIIMPOBKA U IJIACTMACOBU U3JIEIHS
= JlabopaTopHU reOXMMHUYHM U3CIIEBAHMS U IPOYUYBAHUS B T€0JIOTUATA, XUMUATA U €KOJIOTUATA

IIpu3HaBaHe HA MPUXOAH

IIponaxda HA CTOKM U IPOAYKIIUS

[Ipuxomute oT mpogakOM Ha CTOKM M MPOAYKLUS ce MpHU3HABAT, KOraTo mnpexnnpusrue ot I'pynata
MpoJlaBaT CTOKaTa M TPOIYKIMATA Ha KIWEHTA, KIWCHTHT IPUEME CTOKATa/MpOAYKIHUATA U
chOMpaeMoCTTa Ha MPOU3TUYAIIIOTO OT CENIKaTa B3eMaHe € pa3yMHO rapantupaHa. [ opHOTO o3HauaBa
4ye 3HAYMTEIIHM PHUCKOBE W OO0Jarm CBBP3aHU ChC COOCTBEHOCTTa HAa CTOKUTE/TIPOAYKIMATA ca
HNpEXBLPICHA Ha KyIIlyBada.

[Ipuxoaute BIIIOYBAT (pakTypupaHaTa cymMa, HETHO OT JaHbK qobaseHa crorHocT (JJAC), orcThiku 1
clle/l eIMMUHUPAHE Ha BTPEIIHO-IPYIIOBUTE O0OPOTH.

IIponaxou Ha ycayru

[Ipuxomute OT MPEIOCTABEHU YCIYTH C€ NMPHU3HABAT B OTYETHUS MEPUOJ, B KOMTO ca M3BBPIICHH, HA
0asaTta Ha CTEIICHTa Ha M3ITBJIIHCHNE, ONPE/IEIeHa KaTo MPOIEHT Ha U3BBPLIICHUTE YCIYTH JO MOMEHTA
OT BCUYKH YCIYT'H, KOUTO TPsIOBa Ja ObJIaT MPeI0CTaBEHH.

[Ipuxoaute BKIIOYBAT (pakTypHpaHaTa CyMa Ha MPEAOCTABEHUTE U YCIYTH, HETHO OT JaHbK J0OaBeHa
croitHOCT (JI/IC), OTCTBIIKY U cie eNMMMUHUPAHE Ha BBTPEIIHO-TPYNoBUTE 000poTu. OLeHIBaT ce 1Mo
CIipaBCajinBaTa CTOMHOCT Ha MOJIY4CHOTO HJIM Ha IMOJICIKAIIOTO 3a MOJIy4aBaHC Bb3HArpaKJACHUC

DOUHAHCOBU NPUXOIH
I'pynata EBpoxonn bbarapus, reHepupa OCHOBHHM IMAapUYHU TIOTOIM OT CJCAHUTE (PUHAHCOBHU
JEHHOCTH:

e [Ipuxoau OT onepamnuu ¢ UHBECTULIUHI

e [Ipuxoau OT JIMXBH MO JIU3UHTOBH IOTOBOPHU

e [Ipuxoau ot onepanuu ¢ PUHAHCOBU MHCTPYMEHTH

e [Ipuxoau OT MOJIOKUTEITHU PA3JIMKUA OT BATyTHU OIE€palii

JIMBH/IEHT HA UHBECTUIIMH B IBIIEPHU U ACOIUMPAHU NPeINPUITHS

B koHcomuaupaHus (UHAHCOB OTYET 3a JOXOAWTE TUBHACHTHTE IEKIapUpaHU 3a (QHUHAHCOBATa
roJMHA C€ MPU3HABAT KaTO BBHTPEIICH pa3dyer, MOopaju KOETO HE ydacTBaT BHB (GOpMHUpaHE Ha
(¢buHaHCOBHS pe3yTarT.

AIMHUHUCTPATHBHHU Pa3xoau

AJIMUHHCTPAaTUBHUTE Pa3Xx0JU CE€ IMPU3HABAT KAaTO Pa3XOJu, HANpPABEHH Mpe3 TroAuHaTa, KOUTO ca
CBBP3aHM C YIPABICHUETO M AJMUHHUCTPUPAHETO Ha JpyKecTBara OT ['pynara, BKIIOUUTEIHO
pa3xonu, KOMTO CE€ OTHACAT O aJMUHUCTPATUBHUS MEPCOHAJ, PbKOBOJHUTE CIYKUTEIH, Pa3Xoau 3a
oduca U Apyru BHHIIHY YCIYTH, KAKTO U CBbp3aHaTa C TOBa aMOPTHU3aLHU.

19



d=EUROHOLD

DUHAHCOBHU Pa3xoau

Hetnute ¢QuHaHcoBM pa3xoaud BKIIIOYBAT: pPa3XOJHUTE, BBH3HUKHAIM BBbB Bpb3Ka OINEpaluu c
MHBECTULIUH, OTPUILIATEIIHU PA3IIMKU OT ONepalu ¢ (MHAHCOBU MHCTPYMEHTH M BaJyTHHU OIEpalH,
pa3xo/iu 3a JIMXBU IO MPEeIOCTaBeHH 0AaHKOBU 3a€MU U OOJIUTAI[MOHHU €EMUCHH, KAKTO ¥ KOMHCHOHHH.

Jpyru onepaTuBHU NPHUXOAHU U Pa3X0au
Jpyru omnepaTMBHH IPUXOAM M Pa3XOAW BKIIOYBAT IIO3ULUU OT BTOPOCTEIICHEH Xapakrep I10
OTHOIIIEHHWE OCHOBHATa JACHHOCT Ha JpykecTBara ot ['pymnara.

Peanusupana u HepeanusupaHa nevyanba u 3ary0a 1Mo OTHOILIEHHE Ha TPAH3aKIHH B UYXKJIECTpaHHA
BajyTa C€ pasriiekgaT [0 HA4YMH, Taka KaKTO € ONHWCaHO B CcleAHusl maparpad OTHOCHO
Ipeu3vncisiBaHe Ha yyKJecTpaHHa BayTa. OUHAHCOBU MPUXOAM U Pa3XoAM ce MpHU3HaBaT B OTYETa
3a MPUXOANTE U PA3XOAUTE B CYMUTE, KOUTO CE OTHACAT 3a MHAHCOBATA TOAMHA.

3ACTPAXOBATEJHA ¥ 3IPABHOOCHUTYPUTEJHA TEUHOCT

3aCTanOBaTCJ'IHI/ITe NpeEMHUHU C€ OTUHUTAT KAaTO IMNPUXOJU Ha 0azaTra Ha HAYMCICHHU mpe3 OoT4YCTHATA
roavHa IMPEMHUU 110 3aCTPAXOBATCIIHUTC AOTrOBOPU, HE3ABUCUMO OT (baKTa, 4YC PUCKBT CC OTHACA 34
cilIcaBali OTYCTHHU IIEPHUOOU. Koraro MMPEMHUUTE Ca IJIaTUMKU HAa BHOCKH, BCUYKHU 6TJI[CHII/I BHOCKH C€
MOKa3BaT KaTo B3eMaHUS OT KiueHTH. HauucneHure MNpeMHHU BKIIOYBAT ABJKUMHU KOMUCUOHHU Ha
3aCTPaxoBaTCIIHU NOCPEAHUIN, HO HE BKIIIOUBAT JAaHBIU TaKCHU U JPYT'HU. 3aCTanOBaTCJ'IHI/ITe nmpeMmnn
1o 3aABIDKUTCIHUTC 34aCTPaxOBKHU CC€ IMPU3HABAT KaTO HNPHUXOAU 3a OTUCTHUA NCPUOLA Ha
CKJIFOYBAHETO HUM.

3anucanuTe OPYTHO 3PaBHOOCUTYPUTENIHU MPEMHUH BKJIIOYBAT B3eMaHUs Mpe3 (UHaHCOBaTa roAWHA
M0 CKIIIOYEHHW 3PAaBHOOCUTYPHUTEIHH JOTOBOPH, HE3aBHUCHUMO Y€ TE3M CyMH MOraT Jla C€ OTHAcCsT
U3ILSUI0 WM YaCTUYHO 3a N0 — KbCEH CUETOBOJEH mepuoj. Hauuciaenure npeMuu BKIIOYBAT
IBIDKUMUTE KOMUCHOHHU Ha TMOCPEIHUIIM, HO HE BKJIIOYBAT JAHBIM, TAKCH U JPYTH, KAKTO W HE
BKJIIOUBAT KaHIIEJIMPaHU M CTOpHUpaHU npemuu. Koraro mpemunrte ce mojaydyaBaT pa3CpodyeHO Ha
BHOCKH, BCUYKH OBJCIIN BHOCKH CE MTOKA3BAT KAaTO B3€MaHUS OT KJIUCHTH.

IIpuxoauTe Mo MACHBHO NMpe3acTPaX0BaHe H Ch3acTPaxXOBaHe
[TpuxoauTe Mo MacUBHO Mpe3acTpaxoBaHE ce OTYUTAT Ha 0a3a HA MPe3acTPaxOBATEIHHUTE JOTOBOPH.
[Ipu cp3acTpaxoBaTeIHHUTE TOTOBOPH 3a MPUXOJ C€ MPU3HABA CaMO Jiesia Ha JPY>KECTBOTO B oOmIara
CyMa Ha 3acTpaxoBaTeiqHuTe npemuute. llpuxomure OT KOMHUCHOHHM IO IMpe3acTpaxoBaHE H
Ch3acTpaxoBaHE Ce MMPU3HABAT B ChOTBETCTBHUE C JOTOBOPUTE B MOMEHTA HA Bb3HUKBAHETO UM.

Hauucjenu odoe3mereHnus
Hauucnenure oGe3mieTeHrs, HETHO OT Ipe3acTpaxOBaHE, BKJIOYBAT BCUYKH IUIANIAHUS, HAIIPaBEHU
npe3 Tekymara (uHacoBa TOIMHA, HAMAJEHW C BB3CTAHOBEHUTE CYMU OT MIPe3acTpaxoBaTeH,
YBEJIUYCHHU C MPOBU3HMH 3a MPEACTOSINM TIAIAHUS 3a TEKyllaTa ToJWHAa W HaMaJeHW C pe3epBa 3a
BHUCAIIINU TUIAIlIaHUSA 3a Hp@I[XOI[HI/I}I OTUYCTCH nepno;[. B 6pyTHaTa cyMa Ha U3IIJIaTCHUTEC 06€3H_IGTGHI/I}I
ce BKJIIOYBAT PEAITHO TUIATCHUTE 00E3IIETCHHMS, BKIIOUUTEITHO U3BBPIICHUTE PAa3XOAH 33 YPEKIaHe Ha
HpeTeHI_II/II/I u Cce npncna;[aT HOJIy‘-IeHI/ITe CyMI/I 1 HAYUCJIICHUTC B3CMaAHUS 110 perpecn nu aGaHI[OHI/I.

TexHuuyecku pesepBu:
3acTpaxoBareJIHU pe3epBHU
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CorimacHo Kopekca 3a 3actpaxoBaHeTo B bbiarapus ce M3HMCKBa 3aCTPAaxXxOBATEJMTE Ja Ch3/1aBaT U
MOJTbPXKAT 3aCTPaXOBATEIIHA PE3EPBU MO Pell M METOAMKa, onpeaeneHu oT Komucusra 3a ¢uHaHCOB
HaJ30p ¢ HapeaOa. 3a7eICHUTE PE3EPBH ca €JIEMEHT Ha CYCTOBOITHUTE PA3XO/IH.

3actpaxoBatenHuTe pesepBu, kouto 3J] EBpomnc AJl dopmupa B kpas Ha OTYETHHs TEPUOA ca:
[Ipenoc-npemuen peseps; Peseps 3a mpezacrosmu (BUCSILM) IUIalaHus; Pe3epB 3a HacTBIWIN, HO
HeoOsIBeHU IeTH, 3araceH GoHm mo 3actpaxoBka “‘Kpeautu” u ca ¢popmupanu cwriiacio Hapenbara
3a pela U METoAMKaTa 3a 00pazyBaHe Ha 3aCTpaxoBaTeIHUTE pe3epBH B brirapusi.

3acTpaxoBaTelHUTEe pe3epBH, KOUTO Asitrans Asigurari (EBpomnc PymbHusi) ¢opmupa B kpas Ha
otyeTHUsa nepuon ca: IIpeHoc-pemuen pe3epB; PesepB 3a mpenctosimy (BUCAILIN) TJIAIAHUS;
Peseps 3a HacThIMIIH, HO HEOOsIBeHHU 1IeTH, Pe3epB 3a karactpoda, u ca popmMupaHu B ChOTBETCTBUE C
Hopma Ne 3.109/2003, uznageHa OT KOMHUCHSTA 3a 3aCTPaxoBaTeseH Haa30p B PyMbHHS, OTHOCHO
METOJIa Ha HM3YHCICHHE W CYCTOBOJHHUTE 3alMCH HA MUHUMATHHUTE TEXHUYECKH DPE3epBH 3a OO0
3acTpaxoBaHe.

[IpeHoc-nipemMuiiHMs pe3epB IMpeNCTaBlsABa 4acTTa OT HAYUCIEHUTE IMPEMUHU, KOSTO APYKECTBOTO
3azeis 3a MOKPUBAaHE Ha 3aJb/DKEHUS 10 BEUE CKIIIOUEHH, HO HEM3TEKIM KbM Kpas Ha OTYETHMS
HEepuoJl 3acTpaxoBaTeIHH JOTOBOPU, HETHU OT Ipe3acTpaxoBaHe. MeToxbT, H3IOI3BaH 3a
M3UYUCIISIBAHE HAa IPEHOC-NPEeMUiiHUSA pe3eps € “Merosa Ha TouHaTa jaTta’.

Pe3epBbT 3a mpexacTosM IUIAIIAaHUS MPEACTaBIsIBA 3aJleJieHa CyMa, MMalla 3a Lel Ja IMOKpue
MJIAlIaHUATa HA 3aCTpaxoBaTeNsd 3a Bh3HUKHAIM NP Kpas Ha OTYETHUS MEPHUOJ 3aCTpaxoBaTeHU
HCKOBE, HO BCE OlIE HEypeleHU KbM Kpas My. Pe3zepBbT € 3azeneH nmo merona “lllera mo mera”,
CBIJIACHO JIAaHHUTE 32 PETUCTPUPAHUTE IIETH M pa3Mepa Ha 3aCTPaxoBaTEIHUTE UCKOBE OT PETUCTHpa
3a IIETHUTE.

Pe3epBbT 3a HacTHIWIM, HO HEOOSBEHU ILETH MPEJCTaBsABa (OH, 3aJeNIH 32 OKPUBAaHE Ha ILETH,
KOMTO ca CIE/ICTBUE Ha ChOUTHUS, COBAHAIM C€ KbM Kpasi Ha IEPHOAa, 32 KOMTO ce ChCTaBs OTYETA, HO
KOHMTO HE ca 00SBEHHU Ha 3acTpaxoBatelis. Pe3epBbT € nzunciex mno “BepmwkHo cTba00BU MeTO .

3amaceH (OHJ MO 3aCTPAaXxOBKa Ha KPEIUTH € 3aJIbJDKUTEIICH 32 3a/leNIIHe, N3YUCIIsABA CE€ HA TO/UIIHA
0a3a U 1enTa My € J1a MOKpUe HEMpeIBHUICHO HEOJaronpusITHO pa3BUTHE Ha pPHUCKa IMpe3 roJuHaTa.
3azens ce OT MOJIOKUTEITHUS Pe3yNTar 1o 3acTpaxoBKa KpPEIUTH.

Pe3epBbT 3a KaTacTpoda 3aaens MUHUMAJICH MPOLEHT OT 5% BBPXY OPYTHO 3alMHMCAaHUTE MPEMUU,
CHOTBETCTBAII HA JOTOBOPUTE, KOWUTO IMOKPUBAT KATACTPO(PUYHU PHCKOBE, JOTOTaBa JOKOTATO
pe3epBHUAT (POH]I TOCTUTHE Hal-MaJIKO HUBOTO Ha COOCTBEHO 3aabprkane win 10% oT HaTpyIBaHETO
Ha OOIIMTE OTTOBOPHOCTH, TIOETH YPe3 JOTOBOPHUTE, KOMTO MOKPUBAT KaTacTPO(GUUHU PHUCKOBE.

31paHOOCUTYPUTEIHH pe3epBH:
[Ipenoc — npemuiiHUsL pe3epB BKIIOYBA YAcT OT 3alUCAHUTE OPYTHHU NMPEMHH, KOUTO CE€ OTHACAT 3a
cienBaniy GUHAHCOBU NMEPUOH.
[Ipenoc — mpeMuitHUS pe3epB ce UIUMCIABA 110 3/IpaBHU MAaKeTH, Ha 0a3a Ha METOAA Ha TOYHATa JlaTa,
KaTo Ce OTYMTA CTETIEHTAa Ha PUCK 32 BCEKH €IUH OT JI0rOBOPHUTE.
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Pe3epBbT 3a mpeAcTOsANN TIIAIaHUs Ce M3YUCIIsIBA B3 OCHOBAa HAa CymMaTa Ha BCUYKH MPETCHIIMH T10
ChOUTHS BB3HUKHAIM Tpe3 TEKYIIWS W MPEUIIHU TEepUOad, KOUTO HE ca IUIATeHW KbM Kpas Ha
Mepro/ia, U3UKUCIECHU TI0 METO/Ia TUTAIaHe T10 TUTalllaHe.

3anacHusT ¢houp ce popmupa o npusioxkerue 1, merox 1 1.3 ot Hapenba 27 3a Pena u metoaukara 3a
o0Opa3yBaHe Ha TEXHHUYECKUTE PE3epPBU OT 3aCTPAXOBATEIIUTE U HA 3IPAaBHOOCUTYPUTEITHUTE PE3CPBU.

AKBH3MLIMOHHHM Pa3Xx0au
AKBU3allMOHHUTE pa3XOJu Ca pa3xoJuTe, BH3HUKBAILM IPH CKJIIOYBAHE Ha 3aCTPaxOBAaTEITHUTE
A0r0BOpPH. Te BKIIIOUBAT KAaKTO MNPCKUTC pasxoAar KAaTO aKBU3MIIMOHHHW KOMHCHOHHH U PA3XOAUTC IO
aMUHHCTPUPAHETO Ha JOKYMEHTHTE IpH CKIIOYBAaHE Ha 3acTPaxoBaTEIHHUS JIOTOBOp, Taka H
CBBP3aHUTE C MPOJAXKOUTE Ha TMOJIUIU, KaTO peKiiaMa, MapKeTHHT, 00paboTKa Ha MPEIOKCHUITA U

Ap.

JIM3UHTOBA JIEMHOCT

JIuxBu

JIuxBeHUTE MPUXOU U pa3xou ca mpusHaTu B OTUeTa 3a JOXOAUTE Ype3 MPHIIaraHeTo Ha METoAa Ha
e(eKTUBHHS JMXBEH NPOIEHT. EQEeKTUBHUAT NUXBEH MPOICHT € TO3HM, KOMUTO TOYHO JMCKOHTUPA
OYaKBaHUTE OBJEHIM MApUYHH IUIANIAHHWS W TOCTHIUICHHUS Tpe3 Cpoka Ha (DUHAHCOBHUS aKTHUB WIIU
nacuB 0 OajmaHcoBaTa CTOMHOCT HA aKTHBA WX nacuBa. E(DEKTUBHUAT JIMXBEH MPOLICHT C€ OMpPEeIes
MIPU ITbPBOHAYATHOTO TIPH3HAaBaHe Ha (PMHAHCOBUS aKTHB WM ITACHB M BITOCIICJICTBUE HE C€ KOPUTHPA.
N3uncnsBaneTo Ha e(EKTHBEHHS JIMXBEH TMPOIICHT BKJIIOYBA BCHYKH KOMHCHOHH, MOJTYYCHH WIU
MJIATEHH, TPAH3aKIMOHHU Pa3XOJy, KaKTO M OTCTBHIIKW WM MPEMHUU, KOUTO Ca HEpaszJesiHa 4acT OT
e(eKTUBHHS JIMXBEH TNPOIEHT. TpaH3aKIMOHHUTE pa3XOAMW Ca BBTPEIIHO MPHUCHIIU Pa3XO.H,
JTUPEKTHO OTHACSINM C€ KbM NMPUI0OMBAHETO, EMUTHPAHETO WJIM OTIMHCBAHETO HA (DMHAHCOB aKTUB
WY TIaCUB.

JluxBeHuTe MPUXOU U pa3Xxoau peacTaBeHu B OTyera 3a J0X0UTE BKITFOYBAT:

e JluxBu npu3HaTH Ha 0a3ara Ha €(EKTUBEH JMXBEH MPOLEHT MO (PMHAHCOBU aKTUBU M MACHBH
OTYUTAHU 110 aMOPTU3UPAHA CTOMHOCT

e Hecneuenenust (uHaHCOB J0OXOJ (JMXBa) MPEACTABIABA pa3iiMKara MEXIy OpyTHaTa H
HETHaTa MHBECTULIMS B IM3UHTOBUS I0TOBOP, KaTo OpyTHAaTa MHBECTULIUS B JIN3UHIOB JJOTOBOP
€ cyMara Ha MMHUMAJIHWUTE JU3UHIOBU IUIALAHUS W HETapaHTUpaHaTa OCTaTb4yHAa CTOMHOCT,
HauuCJIeHa 3a Ju3uHronatens. [IpuxoauTe OT JMXBU MO JIM3UHIOBU onepanuu ((GUHAHCOBHST
JIOXO0J) Ce pasNpeneNsaT 3a CPOKa Ha JIM3MHIOBUS JIOTOBOP W c€ NpHU3HaBaT Ha 0Oas3ara Ha
KOHCTaHTHA II€PUOJMYHA HOpPMa Ha BB3BPALIAEMOCT OT HETHAaTa MHBECTULUA Ha
JIM3UHTOAATEIIA.

Takcu 1 KOMACHOHH
[IpuxomuTe M pa3xoAuTe OT TAKCH M KOMHUCHOHH, KOUTO Ca HepaslelHa 4yacT OT e(DEKTUBHUS JIUXBEH
HpOI_IGHT 3a (bI/IHaHCOB dKTHUB HJIN IIaCHUB C€ BKJIIOYBAT B HM3YHUCICHHCTO HaA e(beKTI/IBHI/I}I JINXBCH

MIPOIICHT.

Jpyrute mnpuxoad OT TakCM M KOMHCHOHH, BKJIIOYUTEIHO TAaKCH 3a JIOTMCTUYHH YCIYTH,
3aCTPaxoOBaTEIHO U JPYro MOCPEAHUYECTBO CE MIPU3HABAT C U3BBPIIBAHETO HA CbOTBETHUTE YCIIYTH.

Jlpyrute pa3xoau 3a TakKCHM U KOMHCUOHH, CBbpP3aHH OCHOBHO C OaHKOBH YCIIYTH, C€ IPU3HABAT C
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MOJIy4aBaHETO Ha CbOTBETHUTE YCIYTH.
JEMHOCT CBBP3AHA C ®UHAHCOBO IMOCPEJJHUYECTBO

JHerinoctTa ®UHAHCOBO MOCPEIHUYECTBO € CBbP3aHa ChC cleKku ¢ DUHAHCOBM MHCTPYMEHTH, T€
ce KIacu(uIupar KaTo JbpKaHU 33 ThPryBaHE:
OUHAHCOBUTE UHCTPYMEHTHU C€ OLEHAT MpHU NPUAOOMBAHE IO 1IeHA Ha MPUA00HUBaHE, KOSTO BKIIOYBA
CIIpaBCajInBaTa MYy CTOMHOCT ILTIOC BCUYKU pa3xoau 1o caciikara.

[MocnenBama orenka Ha (PUHAHCOBUTE MHCTPYMEHTH C€ M3BBPIIBA 1O CIPABEINBA II€HA, KOSTO €
npoJiaxkHa, 00pCcoBa WM Ma3apHa IeHa.

[Ipeonienka Ha aKkTHBUTE C€ M3BBPIIBA B Kpas HAa BCEKH MeECEl, KaTo Ma3apHaTa UM CTOWHOCT ce
onpeJens ChbINIaCHO U3UCKBAHUATA HA HOPMAaTUBHUTE JOKYMEHTH:

e [lennu kHMKA HAa OBJITAPCKU eMUTEHTH, ThbpryBanu Ha bOB-Codus Al — cpeaHonpeTerieHaTa
I[eHa Ha CKIIFOUEHHTE C TAX CHIEIKH Ha peryiupaH nasap 3a Hai-O0mu3kus eH ot nocneauus 30-
JTHEBEH TIEPUOJI, B KOWTO TE3M IIEHHU KHMXKA Ca Ce ThPTryBaJld B 00€M HE MO-MaIbK OT TO3U HA
MPUTESKABAHUTE OT JIBIIEPHOTO IpyxkecTBO EBpo-¢muanc AJ] neHHu kHMWka. AKO HsIMa
CKJIIOYCHA CIeNIKa Ma3apHara IIeHa Ha IICHHHTE KHUXKa ce ompeielns Ha 0a3a IeHa ‘KymyBa’
00siBEHA Ha peryJHpaHus Iazap 3a CbOTBETHATA CECUs B HAW-ONMM3KUs JeH OT mocienHust 30-
JTHEBEH MEPHO/I;

® aKIMM BHB BaJyTa Ha YY>KIECTPAaHHU EMUTEHTHU — I10 Ma3apHU [IEHU Ha YyKJIeCTpaHHUTE OopcH:
FRANKFURT, XETRA, NASDAQ;

e JIIIK wm3mamenu ot OBJIT.ObpKaBa — IMa3apHa IIeHAa € leHaTa, kotupaHa ot BHB wm
nbppBuuHKTE Trbpu Ha JILIK mo cmuchiia Ha Hapen6a Ne 5/1998 rox.;

e [IK, u3nanenu ot OBJATApPCKU HEMPABUTEICTBEHN eMUTEHTH — ma3apHa 1ieHa or REUTERS;

e [[K, wu3mameHn u TrapaHTUpaHu OT uyxau abpxkaBu u UK, w#W3gageHu ot 4gyxau
HEMPABUTEIICTBEHU EMUTEHTH — nazapHa 1ieHa oT REUTERS;

JdepuBaTuBu
JlepuBaTUBHTE MPEACTABIABAT 33710aMaHCOBU (PMHAHCOBU HMHCTPYMEHTH, YUSATO CTOMHOCT ce€ Onpeaesns
Ha 0a3aTa Ha JMXBEHU IPOLECHTH, OOMEHHH BaJyTHH KypCcOBE WIM JApPYrM Ma3apHU IEHH.
JlepuBatuBuTe ca €(QEKTHMBHO CpEACTBO 3a YIpPaBICHHE HA Ta3apHUs PUCK M OTrpaHUYaBaHE
€KCITO3ULUATA KbM 1aJI€H KOHTPAreHT.
Haii-yecTo u3nons3BaHuTe NEPUBATUBH Ca:

BaJyTEH CyaIl;
JIMXBEH Cyarl,

MI0JIOBE U TaBaHW;

(bOpyBpIHH BaJyTHH U JIMXBEHH JOTOBOPH;
broubpcu;

OTIIINH.

Ycnopusra u CPOKOBCTC IO AOT'OBOPUTE CC OMPCACIIAT YpC3 CTAHAAPTHU JOKYMCHTH.

OTHOCHO 1EpUBaTUBUTE CE NpUJIaraT ChUIUTE MPOLETYPH 32 KOHTPOJ HA MTA3apHUS U KPEIUTHUS PUCK,
KaKTO 33 OCTaHaJIUTe (PMHAHCOBU MHCTPYMEHTH. Te ce arperupar ¢ OCTaHAJIUTE E€KCIIO3ULUM C Lell
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Ha6J'IIOI[eHI/Ie Ha 06maTa CKCIIO3MIA KbM OaJA€H KOHTPAr€HT W CC€ YyIIpaBJIsIBaAT B PAMKHUTC Ha
OI[OGpGHI/ITG 34 KOHTpAarcHTa JJMMUTHU.

JepuBaTtuBuTE C€ IBpPKAT KAKTO C LEJI ThPryBaHe, Taka M KaTO Xe€KUPAILU HHCTPYMEHTH,
U3IO0JI3BaHU 3a YIPABIEHUETO HA JIMXBEHUSA U BaIyTHUS PUCK.

JlepuBatuBUTE, NBPKaHU 3a ThPryBaHE C€ OLICHSBAT IO CIpaBeAJIMBa CTOMHOCT KaTo medyanOuTte u
3ary0uTe ce OTHACAT B OTYETA 3a MPUXOJU M Pa3Xo/au KaTo Pe3yliTaT OT ThPrOBCKH OIEPAIHH.

JlepuBaTUBHTE, U3MOI3BAHU KAaTO XEIKUPAIIA UHCTPYMEHTH, C€ MPU3HABaT ChOOPa3HO CYETOBOIHOTO
TpeTupaHe Ha XeJKUpaHus o0ekT. Kpurepuute 3a mpu3HaBaHETO HA JIEpUBATHBA KaTO XEKHUpAI €
HAJIMYMETO HA JOKYMEHTHPAHO JI0OKA3aTeJICTBO 3a HAMEPEHHUETO Jla CE XEIKHUpa OIpelelcH
MHCTPYMEHT M X€DKUPAIIUIT UHCTPYMEHT CJIe[IBa J]a OCUTYpsiBa HaJekHA 0aza 3a eIMMUHUpaHE Ha
pucka.

Koraro nagena xemxupaHna eKCIO3HUIMs ObJIe 3aKPUTA, XEIKUPAIIUIAT HHCTPYMEHT Ce MPU3HABa KaTo
I'bPKaH 3a ThPryBaHE MO CIpaBeyIiBa cToHOCT. [lewanbara u 3arybara ce mpu3HaBaT He3a0aBHO B
OTYCTA 3a NPUXOJU U pa3XO0Ju aHAJIOTUYHO Ha XCIKUPAHUA UHCTPYMCHT.

XemKupanure CIACIKA, KOUTO C€ MPEKPaTsABaT MPEau XeIKHpaHaTa EKCIIO3HUIIMs CE OLEHSIBAT IO
CIpaBeIMBa CTOMHOCT KaTo redanbdaTta WM 3aryroara ce OTYMTAT 3a NEepHoja Ha ChINECTBYBaHE HA
XeIDKHpaHaTa CKCIO3UIIHUS.

[puHOMN HA HAYKCISIBaAHE
[Tpuxoaure ce dopmMupaT OT ACHCTBUTETHO H3BBPIICHU MNPOJAKOM, JHUXBH, BATYTHU MPEOLEHKH U

JIpYTH.

[IpuxoabT ce onpenens No crpaBeAanBa CTOMHOCT Ha MOTYYEHOTO WX MOJICKAIIOTO Ha IJIAIIAHE 10/
dbopmara Ha MapUUHU CPECTBA WM TAPUYHU €KBUBAJICHTH.

[Mpuxomure ce oTpa3sBar BbB ((UHAHCOBHUS PE3yNITaT 3a MEPHO/IA, PE3 KOWTO € OCHIECTBEHA ACHHOCTTa,
HC3aBHUCHUMO OT IICpHOJa Ha U3IIJIAIIAHCTO M.

JIpy’KECTBOTO OTUMTa TEKYHIO Pa3XOAUTE 3a AECHHOCTTAa 10 MKOHOMUYECKU €leMeHTH. Paszxoaure ce
HauyMCIsIBaT MIPU clla3BaHE Ha MPUHIMIIA HAa TEKyIlo HauucieHue. B Otuera 3a moxoaure pazxoauTe ca
HAYMCIICHU U OMIOBECTEHH 3a LEeNHsl (PUHAHCOB MEPUO.

IIpeoOpa3yBane — 6M3HeC KOMOMHAIIUH

B cuna or 1 suyapu 2007 r. B pe3yiTaT Ha TPAHCIOHHPAHETO Ha pasnopendute Ha JlupekTuBa
90/434/EV1O oTtHOCHO o0mmarta cucreMa 3a o0yiaraHe MpU BIMBAHE, CIIMBaHE, pa3leisHe, OTIEISIHE,
oTIeNsiHE Ha 000co0eHa IeHHOCT U 3aMsiHA Ha aKIMM Ha JIPYXKECTBA OT Pa3Iu4HU IbP>KaBU-UJICHKH, B
3KIIO Osixa BbBEJEHM CIEU(PUYHU Pa3Nopendu, Kacaeuly JaHbUYHOTO TPETHpAHE Ha ONpeAeICHU
BUJIOBE NpeoOpa3yBaHUs, B KOUTO y4yacTBaT OBJITapCKU JAPYKECTBAa W/WIM JIpyXKecTBa OT Apyra
I'bpkaBa-uieHka Ha EBporieiickaTa 0OIIHOCT.

PaanKaTa Me)KI[y CTOfIHOCTa Ha OTIIMCBAHHUTC aKIIUHU H cnpaBe;[nHBaTa II€Ha Ha 3aIllMCaHHuTEC OT
npuaoOMBaHe upe3 On3Hec KOMOMHAIMS akIK (GopMHUpaT medanda/3aryda, KosATo 1ie Ob/ie BKIoUeHa
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B CUETOBOJIHMSI pE3yNITaT 3a roJMHaTa Ha M3BBbpILIBaHE Ha MpeobpaszyBaHeTo. CueToBOJEH (UHAHCOB
pe3ynTaT BIOCIEACTBHE I MOJUICKHU Ha MpeoOpa3yBaHe 3a JaHBUHU IEIH.

Cerinacao pasnopendoure Ha 3KIIO, korato axkmuoHepd B NPUIOOMTH JPY)KECTBA peau3upar
CYCTOBOJIHU TeyajaOun Wik 3aryOu B pe3ysiTaT Ha MpeoOpa3yBaHe OT THUIA ,,3aMsSHA HAa aKIUWA WU
nsnoBe” (o cmuchbiia Ha 3KIIO) ce nmpunara npuHIUIA Ha JaHbYHA HEYTPAITHOCT. Te3u CUEeTOBOJHU
nevyayion WK 3aryou He ce MPU3HAaBaT 3a JaHBYHHM 111U B TOJMHATA HA OTYMTAHETO UM. 3a JTaHbYHU
[[eJIM, CYETOBOJAHHUTE TeyanOu WU 3aryOu Ie MMaT XapaKTep Ha JaHbUYHA BPEMEHHa pa3jihKa OT
MOCJIe/IBaIa OIICHKA Ha aKIMUTE, KOUTO CE€ BHACAT KaTO HEMapriHa BHOCKA.

HoBonpumoOuTuTe akiuy ce 3amucBaT MO TAXHATAa CIpaBeUIMBa II€HA Ha TMPHUI0OMBaHE, KOSTO €
OIICHKAaTa OT BEIIUTE JIUIA U HE3aBUCUMHU OICHUTENU MPHUETa OT ChJa, TaKa JaHBYHO HEYTPATHHST
MOAX0/, HAMHPA €TUHCTBEHO U3BBHCUYETOBOTHO OTPAKCHHE.

JlanbuHaTa BpeMeHHa pa3jiiKa Bb3HMKHAla B pE3yJITaT Ha 3aMsHaTa Ha aKIMHUTE Ce OTpa3sBa BbHB
(UHAHCOBHUTE OTYETH, TOTOJIKOBA Y€ 33 CYCTOBOIHHM IIENH APY>KECTBOTO CJIE/(BA J]a MPU3HAE OTCPOUCH
JaHbUEH aKTUB WM [ACUB BHPXY pa3Mepa Ha Ta3u JaHbYHA BPEMEHHA pa3JiuKa.

Jlanbk mevyaJy6a 3a roaMHara

TekymusaT AaHbK BKIOYBA CyMara Ha JaHbKa, KOSTO ClelBa Ja CE IUIaTH BBPXY OYaKBaHaTa
obyaraema revasnba 3a eprojia Bb3 OCHOBA Ha e€(eKTHBHATA JaHbYHA CTABKa WJIW JICHCTBAIla TaKaBa
B ICHS HAa U3TOTBSHC HaA 6aJ1cha, U BCUYKU KOpeKI_[I/II/I Bbpxy ABIIKUMUS JaHBK 3a MUHAJIU TOAUHU.

'pymara wu3uncnsBa AaHBK Tedanda B CHOTBETCTBUE C JEHCTBANIOTO 3aKOHOAATENCTBO. JlaHBK
neyayida ce M3YMCIsABa Ha 0Oa3a Ha oOjaraemarta medan0a, IMOJydeHa clieq npeoOpasyBaHe Ha
(GbuHAHCOBHSI pE3yINITAT CIIOPE U3UCKBAHUATA HA 3aKOHA 32 KOPIOPATUBHO MOJI0XO0IHO obaraHe.

OTCpOYCHUAT JaHBK CEe M3YMCISABA YpE3 MPHIIaraHe ChOTBETHO Ha OATaHCOBUS METOJl BbPXY BCHUKH
BPEMEHHH DPa3uKu (popMmupaHu MexAy OajmaHcoBaTa CTOMHOCT CHIVIACHO (DMHAHCOBUTE OTYETU U
CTOMHOCTUTE 3a TaHbYHU L.

OTcpodeHUAT MaHBK Ce M3YMCIsABAa Ha 0a3aTa Ha JaHbYHATA CTAaBKa, KOSITO CE OYaKBa Ja JEHCTBa
KOraTo akTHBa CE peajH3upa WIN 3aJbDKEHUETO ce moracu. EQekThT BbpXy OTCpPOUYEHHs AaHBK OT
MpOMsIHA Ha IaHbYHUTE CTABKU CE€ OTYMTA B OTUETA 3a JOXOAMTE, C U3KIIOUEHHUE Ha CIydyauTe, KOraTto
Ce OTHACs /10 CYMH, MPEBAPUTETHO HAYUCIECHU WM OTYETEHH TUPEKTHO B COOCTBEHUS KallUTal.

OTcpoyeH JAaHBYCH aKTHB CE NMPU3HABA CaMO IO pa3Mepa, 10 KOHTO € BEPOSITHO IMOJydyaBaHETO Ha
OBJeIU MmevyanOu, Cpeliry KOUTO MOXKE Ja CE OMOJ30TBOPSAT HEU3MOJI3BAHUTE JAHBUYHH 3aryOH WIIH
naHb4YeH KpeauT. OTCpOvYeHUTE NaHBYHU aKTHBU C€ HaMaJsIBaT B ChOTBETCTBHE C HAMAJICHUETO Ha
BEPOSITHOCTTA 33 pealu3MpaHe HA TaHBYHH MOJI3H.

Cnopen OBATapcKOTO NaHBYHO 3aKOHOJATENICTBO IPYKECTBaTa ca 3aJb/DKCHU 3a JaHBK Medanoda.
JlampuHarta ctaBka 3a maHbk mmedanoa 3a 2007r. e 10% ot obmaraemara nedanoa.

Benukn ngpyxectBa ot ['pymara, ¢ u3KIIOUEHHE HaA 3IPaBHOOCUTYPUTEITHOTO JPYKECTBO H

3acTpaxoBaTENHOTO JpyxkecTBO B PymbHus ca peructpupanu no JJIC u nHauucnasar 20% mpu
U3BBPIIBAHE HA 00JIaraeMu CIEIKH.
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AbJarorpaiiHu HeMaTePUAJIHN AKTHBH
Bo3npuerusar moaxod mnpu MpU3HABAHE HA PA3XOJU 3a Pa3BUTHE KATO HEMATEPUAIHH AKTUBU CE
n3pa3siBa B CJICIHOTO: €IWH aKTHUB Ce Kiacu(UIMpa 3a MpU3HABaHE M OTYMTAHE KaTO HeMaTepHualieH
aKTHB, KOTaTO IMIPEJICTaBIsBa YCTaHOBUM HE(UHAHCOB pecypc, NPHUIOOUT W KOHTPOJIHPAH OT
JIPY>KECTBOTO, KONTO: HsMa pu3nIecKa cyOcTaHusl (BBIIPEKH Y€ MOXKE Ja Ce ChIbp)kKa BbB (hU3UUYECKa
CyOCTaHITUS WM HOCUTEISIT My MOXKe Ja uMa (pu3udecka cyOCTaHIus); € ChC CHIIECTBEHO 3HAYCHHE
npHu yrorpebdara My; Ipy MpUIO0OMBAHETO MYy € MOTJIO J1a OBJe OIEHEH HAJEKIHO U € ChC CTOWHOCT
Hax 500 aB. 3a 2007 T.; OT U3HO0I3BAHETO HA AKTUBA CE 0YAKBAT UKOHOMHUYECKH U3TrOIH, JOKA3aHU ChC:
® HaIW4YMe WJIM TUTaH 3a HaOaBsHE Ha JIOCTAaThUYHO PECYpPCH, MO3BOJISIBAINM HA JIPYKECTBOTO Ja
MOJTYYH OYaKBAaHUTE MKOHOMHUYECKH U3TOMM;
® BB3MOXKHOCT €(QEKTUBHO Ja U3MBIHSIBA (YHKIMOHAIHATA CH POJS B CHOTBETCTBUE C
HAMEPEHUETO Ha MPEIIPUITHETO OTHOCHO yroTpebaTa My;
® scHO neuHUpaHA M KOHKPETU3UPaHA TEXHUYECKA OCHIIECTBUMOCT.

I[ILpBOoHAUYaHATA OllEHKA HA HEMATEPUATHH AKTUBHU

Bu3npuerusaT moaxon mpu ompenesiHe Ha MbpBOHAYAlIHATA OIICHKA HA HEMaTepHATHUTE aKTHUBH CE
u3paszsiBa B CJICAHOTO: BBHINHO Ch3/IaJICHUTE HEMaTepUaTIHU aKTHUBU IMPH NPUIOOUBAHETO MM CE
OIICHSIBAT IO IICHA Ha NpPHUI0OMBAaHE, KOSATO BKIIIOYBA MOKYIMHATA I[eHA (BKIIOYUTETHO MHUTA H
HEBBH3CTAaHOBUMH JIAHBITN) M BCUUKU MPEKH Pa3X0JH 3a MOJATOTOBKA Ha aKTHUBA 3a U3MOJI3BAHETO MY IO
npeaHa3HauYeHue.

[IspBOHAUaTHATA OIICHKA HA HEMAaTepuajeH aKTHB, MPUIOOWT W MpPU3HAT B OW3HEC-KOMOWHAIUS, €
HEropaTa CIpaBeIJIiBa CTOMHOCT B JICHS Ha MPUI00MBAHETO.

Ouenka cjie NbPBOHAYAIHOTO IPU3HABAHE
HemarepuanHusT akTHMB ce€ OTYMTa IO IIeHa Ha MpuaoOuBaHe (ceOecTOMHOCT), HamajeHa C
HaTpylaHaTa aMOPTU3ALUs U €BEHTYalIHU HAaTPYyIaHU 3aryou OT 00e31eHKa.

Bb3cTaHOBHMOCT Ha 0aJIaHCOBATA CTOMHOCT

I'pynata e ompenenst Bb3cTaHOBUMA CTOMHOCT. [IpyM Hanmmuue Ha AOCTATHYHO HAIEKIHH YCIOBUS
npepasriexaa OasaHcoBaTa CTOMHOCT Ha ABJITOTPAHHUTE HEMATEPUATHA aKTUBH M OTIPEIETs TAXHATA
BBH3CTAaHOBHMMA CTOMHOCT.

OTnucBaHeTO Ha IBATOTPAiHM HEMaTepUaIHM aKTHUBH OT OajlaHCa € MpH Mpojakda WM KOTaTo
aKTUBBT OKOHYATENHO ObJIe M3BEJCH OT ymoTpeda W ciel OTIHCBAHETO MY HE C€ OYaKBAaT HUKAKBU
JAPYrd UKOHOMUYECKU U3TOJM.

Ha‘-II/ICH}IBaHCTO Ha aMOpTI/I3aL[I/I$ITa 3alo4yBa OT MOMEHTA, KOrato akTuBa € HAaJIMUYCH 3a U3II0JI3BAHC U
MPOJIbJIKaBA J1a CE€ aMOPTH3UPA, JOKATO TOW ObJIe OTIHCAH.

Penyranus
[Ipupoburara pemyranusi OT NPUAOOMBAHE Ha JMEHHOCT WM TPEINPHITHS C€ OICHSIBA IO
cebecToHOCT, HaMaJieHa ¢ OTUMCIICHUETO 3a o0e3lieHKa. Penmyranusara He ce aMmopTU3upa.

baancoBara CTOMHOCT Ha pemyTanusTa ce OIEHsABa TEKylo. Bcska eqHa cyma Ha penyranus ce
OTHACS KbM JICHHOCTTA (MIPEANPUSLTHE, TEHEPUPAIIO TAPUYHU MOTOIM), KOSITO C€ TECTBA 33 00e3I[eHKa
MHUHHUMYM BCsika rogauHa. CTOWHOCTTa ce 00e3IIeHsBa 10 Bh3CTAaHOBUMATa CTOMHOCT, ako OajaHcoBaTa
CTOﬁHOCT npeBHmaBa HacTodA1mara CTOﬁHOCT Ha OYaKBAHUTC 6’[:,Z[GH_II/I HCTHHU HpI/IXO,Z[I/I oT I[eﬁHOCTTa,
cBBp3aHa ¢ penyranusaTa. OOe3leHKaTa ce MpU3HaBa KaTo OTIETHA MO3HITUS 332 Pa3Xx0JH B OTYETa 3a
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MIPUXOJUTE U PA3XOJUTE U HE MOXKE J1a ObJe MPEHECeHa OT MUHAIM TIEPUOIU B MOCEABAIIN TIEPUOIH,
aKo He ce HalpaBH 00E3ICHKA.

I[’b)H‘OTpElﬁHHTG HEMATCpHUaJIHU AKTUBU C HCOIPAHUYCH HWKOHOMHUUYCCKHU IIOJIC3CH JKHUBOT, KaTO
HanmpuMep NpaBa, MATEHTH W JIUIEH3U CE OLEHSBAaT Ha IO-HUCKaTa OT CTOMHOCTTa, HaMajeHa ¢
HaTpylaHaTa aMOpTH3alMs M OT BbCTAHOBUMATa CTOMHOCT. TakuBa mpaBa ce aMOpTH3UpaT Ipe3
JIOTOBOPEHUS CPOK KaTO MaKCUMyMBT € 10 roguuu.

Hemarepuanuure npiarorpaiiHu akTuBu B banaHca Ha Jpy»KeCTBOTO NpEICTaBIABAT MPOTPAMHU
MPOJIYKTH.

AbarorpailHu MaTepHaJIHU aKTHBH

JbaroTpailHuTe MaTepuadiHW AakKTHBUM CE€ OLCHSIBAT 1O CTOMHOCT, HaMalieHa C HaTpylnaHaTa
amopTu3anus u obesneHka. Be3npuerust croifHocTeH mpar Ha cbiiecTBeHocT 3a 2007 T. e cToiHOCT
Hana 500 nesa.

[IbpBOHAYATHOTO OLIEHSABAHE HA ABITOTPalHUTE MaTepUAIHUA aKTUBH CE U3BBPILIBA:

e Jlo mena Ha mpumoOMBaHE, KOSATO BKJIOYBA: MOKYIHATA IIeHA (BKJ. MUTAa U HEBH3CTAHOBUMH
JAHBITN), BCHUKHA TPEKH Pa3XOoJd 3a MPUBEKIAHE HA JaJeH aKTUB B PaOOTHO CHCTOSIHUE B
CHOTBETCTBHUE C MPEAHAZHAYCHUETO MY - 32 aKTHBH MPUAOOUTH OT BHHIIHU U3TOYHUIIH;

¢ [lo cpaBenuBa CTOMHOCT: 3a MOJYYCHHUTE B pe3yiTaT Ha 0€3Bb3ME3THA CHCIIKA;

e Jlo omenka: mpueTa OT ChJa, U BCUUYKH MPEKH PA3XxOJM 3a MPUBEKIAHE HA NaJIeH aKTHUB B
pabOTHO CBCTOSIHHE B CHOTBETCTBHE C IMPEAHA3HAYECHUETO MY - 32 TOJYYCHH aKTHBU KaTo
anopTHA BHOCKA.

CTOHMHOCTTA Ha aKTHBA CE pasaciid Ha OTACIIHU KOMIIOHCHTHU, KOUTO CC aMOPTU3UpPAT UHAWBUAYAJIHO,
IIPpU IMOJIOKCHHE, Y€ IMOJIC3HUAT UM KUBOT HC € CAHAKDLB.

[Ipu knacudunupane Ha MOCIEIBalIUTe Pa3Xxodu MO ABITOTpalHUTE MAaTepUaIHU aKTUBU KaTo
pa3xonu 3a yBenMYaBaHEe Ha OalaHCcOBaTa CTOWHOCT HAa aKTUBHUTE WJIM KaTO TEKYIIH Pa3xoau 3a
NeiiHOCTTa ce MMa MpeABUJ Jajd Te3U Pa3XoAH ca CBbP3aHU C yBelWYaBaHe Ha MKOHOMHUYECKaTa
W3roJia CIpsiMO IIbPBOHAYATHO OlleHEeHAaTa e()eKTUBHOCT Ha aKTHBA, T.C. Al Pa3XOHUTE Ca CBbP3aHH
C: yIbJDKaBaHE Ha MOJIE3HMsI CPOK HA TOJHOCT HA aKTHBA; MKOHOMUYECKH MO-U3roJIHAa MPOMSHA BB
(GYHKIIMOHATHOTO TpeJHa3HAYCHHE Ha aKTHBAa - B TE3HW CIydyaud C BeJIMYMHATA HA Pa3XOJHUTE Ce
Kopurupa OanaHcOBaTa CTOMHOCT Ha aKTHBa. BCHYKM Apyrd pas3Xxoad, CBbP3aHU C PEMOHT H
NOAJIPBKKA C€ IPU3HABAT B OTYETA 33 PUXOJUTE U Pa3XOUTE 3a NEPUO0/Ia, KOraTo ca HallpaBEHU.

BB3cTaHOBHMOCT HA 0AJTaHCOBATA CTOMHOCT

I'pynara He ompezens Bb3CTaHOBMMA CTOMHOCT. [Ipy Hanmuume Ha AOCTAaThUHO HAACKIHH YCIOBHS
npepasrnexcz[a 6aJIaHCOBaTa CTOﬁHOCT Ha HBHFOTpaﬁHHTC MaTepI/IaJIHI/I AKTUBHU U onpez[eml TsXHATa
BB3CTAaHOBHMA CTOMHOCT.

OTnucBaHeTO Ha IBJITOTPAiHU MaTepUaHU aKTHBH OT OalaHca € MpH IpoAakda WiId KOraTo aKTUBBT

OKOHYAaTCJIIHO 6’[:2[6 HU3BCIACH OT y1'[OTp663. " CJICA OTIHUCBAHCTO MY HC CC OYAKBAT HUKAKBHU APYTU
HNKOHOMHNYECCKHN U3I0aHU.
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JlbaroTpaiiHute MaTepuaiHi aKTHBH C€ aMOPTU3UPAT 10 JTUHEWHUS METOJ Mpe3 TEXHUS IOJIE3€H CPOK
Ha EKCIUIoaTalys, KaTo OTYETHATa WM MPEOolleHbYHATa MM CTOMHOCT C€ HamajsiBa /10 pa3Mepa Ha
ocTaThbyHaTa UM CTOMHOCT ChC CIEIHUTE TOAUIIHU aMOPTHU3AMOHHA HOPMHU:

MaivHu u chopakeHus 3 — 10 rognuu
TpancnoptHu cpencTBa 4 — 6 ronuHN
CTomnaHCKu UHBEHTApP 3 — 8 ronuHN"
Kommntorpu 2 — 3 roguHu

HauucnsBanero Ha aMOpTH3aLMsITa 3alI04Ba OT MOMEHTA, KOTaTO aKTUBA € HAJIMYEH 32 U3I0JI3BaHE U
MpoIbDKaBa Jla C€ aMOPTU3UPA, JOKATO TOW ObJIe OTHHCAH JIOPH aKO MPe3 TO3U MEPHUO]] aKTHUBBT €
CTOsUT Heu3Mnou3BaH. OcraThbuHaTa CTOMHOCT CE€ MPEU3UYHCIISIBA TOAUIIHO.

AMOpTI/IBaHI/IHTa CC IMpU3HaBa B OTUCTA 3a NPUXOJUTEC U PA3XOAUTC KAaTO AIMUHUCTPATUBHU PA3XOAH.

[lewanba wnm 3aryba mpu OTHHCBAaHE Ha IBJITOTPAiHU MaTE€pHaIHH aKTHBH C€ H3YHCISABA KaTo
pa3iuKka MeXAy HETHHUTE IOCTHIUICHHS NIPH OTHHCBaHE M OanaHcoBaTa CTOWHOCT IO BpeMe Ha
nponaxoOara. Ilewanbara wnm 3arybara ce mpu3HaBaT KaTo JAPYrM OINEPATUBHU MPUXOIH WU
OIIEPAaTHBHU Pa3Xxo/y B OTYETA 32 MPUXOANTE U Pa3XOIuTe.

Oo0e3nenka

OryeTHaTa CTOMHOCT Ha TEKYIIWTE aKTUBU Ha ['pynara ce oleHsBa rOAMIIHO, 3a Jla CE€ ONpenenu
BCSKa €/IHa MHAMKAIMS 32 o0e31eHKa. B ciydail Ha TakaBa 00e3IeHKa ce M3YMCIIsABa Bh3CTaHOBUMATa
CTOMHOCT Ha aKTUBA. Bb3CTaHOBMMATA CTOMHOCT IMPEICTABIISABA Hal-BUCOKATa HETHA MPOJAXKHA LIEHA
WM CTOMHOCTTAa HAa aKTHUBa B ymoTpeda. AKO OTYETHATa CTOMHOCT IMpEBUINAaBa Bb3CTAaHOBHMAaTa
CTOWHOCT, 3arybaTta oT o0e3leHKa ce MPU3HaBa B OTYETA 32 IPUXOAUTE U Pa3XOIUTE.

ITos102kMTE/IHA THPIrOBCKA penyTalust

[TonoxkutenHa pemyTanusi MpeicTaBisBa cymara, C KOATO IUIaT€HaTa 3a MPUIO0OUTOTO JPYKECTBO
[ICHa TPEBUIIIaBa CIIpaBeIMBaTa CTOMHOCT Ha WACHTU(HIMPAHUTE HETHH aKTHUBH HAa MPHIO0OUTOTO
IBILEPHO / acoIMMpaHO MpennpHusaTHe KbM Jarata Ha npupoOuBanero. IlomokuTennara pemyranus
npu npua0OUBaHe Ha JBLICPHO MPEANPUATHE CE OTUYNTA B OajlaHCa KaTO HEMaTepHaJieH aKTUB.

[TonoxxutenHara penyranus npu NpuAOOMBAaHE HA ACOIMHMPAHO NMPEANPHUIATHE C€ OTYMTA B OanaHca
KaTO 4acT OT CTOMHOCTTAa Ha MHBECTHIIMATA B ACOIMUPAHOTO MpeanpusTre. [lonoxurenna pemyranus
ce TpoBepsiBa Ha TOAMINHA 0a3a 3a HaJTu4re Ha 00€3I[eHKa U Ce BOJU 0 OTYETHA CTOMHOCT, HAMaJIeHa
ChC CHOTBETHUTE HATPYyMaHW 3aryOu OT o0e3leHKHu. B mewanbute m 3aryomTe OT mpojaxda Ha
IBIIEPHO / acONMHUpaAHO TPEANpPHUATHE CE BKIIOYBA W OallaHCOBaTa CTOMHOCT Ha TMOJIOXKUTEIIHATa
pemyTanus, CBbp3aHa ¢ IPOAaJCHOTO MPEATPHUSITHE.

DUHAHCOBU AKTUBH
NuBecTHIIMH B ABJATOTPAiHN GUHAHCOBU AKTHBH

WNHBecTuiuun B ABIICPHU U aCOIMHPAHU IPYKECTBA CE OLEHSBAT MO cebecToiHOCT B OanmaHca Ha
JPY’KECTBOTO MaKKa.
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[IpeanpusitTusi, B KOUTO APYKecTBOTO AbpkU Mexay 20% m 50% ot mpaBara Ha IJlac U MOXE Ja
OKa3Ba 3HAYMTEIHO BIMSHUE, HO HE U Ja YIPAXKHIBA KOHTPOJIHU (DYHKIMH, C€ CMSATAT 3a aCOLMUPAHU
Ipy’KecTBa.

JIbIiepHUTEe M ACOUMUPAHUTE TPEANPHITHAS C HEraTHBHA CIPaBEIJIMBA CTOHHOCT C€ OTIHCBAT [0
HyJIeBa CTOWHOCT. BCSKO €IHO B3eMaHe OT Te3H MPEANPUATHS ce 00e3IeHsIBa IO OYaKBAaHUS PUCK OT
3aryoa.

EBpoxonn beiarapus AJl npuTexaBa KOHTPOJIHO ydacTue B 21 Ha Opoil abINepHH JpykecTBa U 1 Ha
Opoii acorumpaHo.

HNuBecTunuy B ABJT0OBH U KAlIUTAJOBH HHCTPYMCHTH

Jlopicagnume yeHnu KHUdMCA U KOPNOPAMUBHU WEHHU KHUMCA NO CHPAGeONUea CHMOUHOCH 8
omyema 32 NPUXOAU U PAa3XOJM, BKIIOUBAT KPATKOCPOUHH, CPEAHO U IBITOCPOYHU IEHHU KHUXKA,
KouTO ['pymara appKu ¢ 1eNl KpaTKocpodHa medanba. MHBeCTHIIMUTE MO CIpaBeasiuBa CTOWHOCT B
OTUCTa 3a HNPUXOAUTC W PaA3XOAUTC CC KnacmbmmpaT KaTO TCKYyIIM AKTUBHU H CC OTYUTAT IIO0
CIpaBeJIMBa IIeHa KaTO IpeolLleHKaTa J0 CIpaBeAsiMBa IL€HA C€ OTpa3sBa B OTYETa 3a MPUXOAU U
pasxomu. CrpaBeqynBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH C€ OmNpeiess Ha 0as3a mazapHH
KOTUPOBKM Ha IleHaTa MM KbM JaTaTa Ha OanaHca, 06e3 B Hes Ja ce BKIIOYBAT Pa3xoguTe IO
OCBILECTBSIBAaHE Ha CHAeEJKaTa. B ciydail, ye TakuBa KOTUPOBKM HE CBIIECTBYBAT, CIpaBeUIMBaTa
CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH CE€ OIpeAess upe3 IeHOOoOpaszyBalld MOJAENU WM 4Ype3
TCXHUKHW Ha JUCKOHTHUPAHC HA MAPpUYHUTEC IMMOTOLHU. I/IHBGCTI/II_II/II/ITC o cCIpaBcajyinBa CTOMHOCT B
oT4eTa 3a MPUXOIH U Pa3XoAM Ce MPU3HABAT WM ce OTHHCBar oT ['pymara Ha marata Ha ypexxaaHe Ha
CHEIIKUTE.

Llennu KHudca HAMUYHU 3a RPOOAXcHa ce OTUUTAT IO CIpaBeUIMBA IIEHA Ha OalaHcoBaTa Jara.
[TpuxoauTe M pa3xoauTe OT MPOMEHH B CIIPABEIJIMBATa CTOMHOCT Ha (PMHAHCOBUTE aKTHUBU HATUIHH
3a mpoaaxda ce MPU3HABAT IUPEKTHO B COOCTBEHUS KalmWTal, C HW3KIIOYCHHE HAa Pa3XOJUTE 3a
o0e31ieHKa.

Hneecmuyuu ovporcanu 00 nadesxc ca akTuBH ¢ GUKCHPaHA WM YCTAHOBUMA JOXOJIHOCT U (PUKCHUpaH
najex, KouTo I'pynara uma HaMEpPEeHUETO M BB3MOXKHOCTTA Ja JAbPXKHU J0 Mmajaex. Te ce oT4uTar mno
aMopTHU3WpaHa CTOMHOCT HaMaJieHa ChC 3aryOuTe OT 0OC3IICHKH.

B3emanus
Jpyru MHBECTUIIMU B ABITOTPAaiHU AKTUBU CE OLICHABAT 110 aMOPTU3MpyeMa CTOMHOCT U BKJIKOYBAT
3a€MH M IBJITOCPOYHU B3EMaHUS.

[Tpu3HaBaHETO ce M3BHPINBA HA JaTaTa Ha ypeKIaHe.

B3emanus no ¢puHAHCOB JIU3MHT

JIuzunrosara neitHocT Ha ['pynaTa € cBbp3aHa ¢ OT/JAaBaHE HA TPAHCIIOPTHU CPEJCTBA, MHAYCTPHUAIHO
o0opy/aBaHe, HEABMKUMU UMOTHU U JIp., IPEIUMHO O AOTOBOPH 3a (PMHAHCOB JU3UHT. [loroBOpHT 3a
(UHAHCOB IIM3MHT € CIOpa3yMEeHHe, MO0 CHJaTa Ha KOETO JIM3UHTOJATeNSIT TPEJoCTaBs Ha
JU3UHIONONIyYaTeNss MPaBOTO Ha TMOJ3BaHE HA ONPEAENIEH AaKTUB 32 JOTOBOPEH CPOK Cpely
BB3HAarpaxacHue. JIM3WHTOBHUAT JIOTOBOp C€ OTYMTa Karo (DUHAHCOB, KOraTo C JIOTOBOpa
JU3UHTOAATENAT NPEXBbpJS HA JIM3UHIONOIY4YaTedsl BCHUYKM CBHIIECTBEHH PHUCKOBE M HW3TOAM,
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CBBp3aHU ChC COOCTBCHOCTTA Ha aKTHBA. THIIMYHHUTE MOKa3aTeiu, KouTo ['pymara pasriexna, 3a na
onpeacii gajid BCUYKHU CBIICCTBCHU PUCKOBC W H3Tr0JU Ca IMPCXBBPJICHU BKIIHOYBAT: HACTOAIIATA
CTOHHOCT Ha MUHUMAJHHUTE JIM3MHIOBU ITUTANIAHUSI B CHIIOCTABKa ChC CIIPAaBEUIMBaTa CTOMHOCT Ha
JIM3UHTOBUA aKTUB B HAYAJIOTO HA JIM3UHTOBHA JOTrOBOP; CPOKA HA JIMSUHTOBUA JOTOBOP B CHIIOCTABKA
C MKOHOMMYECKHsSI KMBOT Ha OTIAJCHUS TOJ HAaeM aKTHB; KAKTO M JaJU JIN3WHTONOIYYATEeNAT IIIe
npunodrue MpaBOTO HAa COOCTBEHOCT BHPXY JM3MHIOBAHMS aKTHB B Kpas Ha CpOKa Ha JIOTOBOpa 3a
(WHAHCOB JIM3UHT.

Bcuuku ocraHanu JIM3UHTOBH JIOTOBOPH, KOUTO HE MPEXBBPISAT MO CHIIECTBO BCUYKH PUCKOBE U
U3roJii 0T COOCTBEHOCTTA BHPXY aKTHBA, c€ KIaCHU(PHUIIMPAT KaTO ONEePaTUBEH JIU3UHT.

Munumannu 1u3uH2068U NAAUWAHUSA

MuyHAMaTHATE JIM3UHIOBY TUIAIAHUS Ca TE3M IUIAIAHUS, KOUTO JIM3UHIOIOIYYaTeNsT 1€ HalpaBH,
WK MOXe Aa ObJie 3abJKEH J1a HallpaBH Mpe3 CpOKa Ha JIM3MHIOBUS J0ToBOp. OT IiieHa TOYKa Ha
['pynata MUHMMaJIHWTE JIM3WHIOBH IUJAIIAHUS BKJIKOYBAT M OCTAThYHAaTa CTOMHOCT HA AaKTUBA,
rapaHTHpaHa OT TpeTa, HeCBbp3aHa ¢ I'pymara crpaHa, mpu YCIIOBHE, Y€ Ta3u CTpaHa € (PMHAHCOBO
CrocoOHa Jja M3MBJIHU aHTAXXHUMEHTa CH 110 TapaHIMATa WM JO0roBopa 3a 00paTHO M3KymyBaHe. B
MUHUMAJIHUTE JIM3UHIOBU IUTalaHus I'pynara BKIIIOUBA CHILO Taka M LIEHATa Ha yIpakHSIBaHE Ha
€BEHTyaJlHa OILMs, KOSATO JIM3UHIONOIY4YaTeNsT NPUTEKaBa 3a 3aKylyBaHE Ha akTHBa, KaTo B
HAYaJIOTO Ha JIM3MHIOBUA JIOTOBOP B TOJIIMA CTEIEH € CUTYPHO, Y€ OMIUATa IIe ObJe ympaKHEeHa.
MuHAMaTHATE JTU3UHTOBYU IUIAIAHUS HE BKJIIOYBAT CYMH IO YCJIOBHM HAeMH, KakTO M pa3Xxolu 3a
yCOyrd M JaHbLM, KOWTO c€ IUlaTeHH OT I'pynara W BHocieAcTBUE mNpedakTypupaHH Ha
JIM3UHTOIIOJTYqaTes.

Hauano na ausuneosus 002060p u Hauaio Ha CPOKA HA TUSUHSO0B8US 002080D

[IpaBu ce pazrpaHHYeHHE MEXTY Ha4ajao Ha JIM3UHTOBHS JOTOBOP M HAYajo Ha CPOKA HA JTM3UHTOBUS
noroBop. Hauano Ha nu3MHTOBUSI JIOTOBOp € IMO-paHHaTa OT JABETE JaTH - Ha JMU3UHTOBOTO
CIIOpa3yMEeHHE WM Ha aHTAXUPAHETO Ha CTPAHUTE C OCHOBHHUTE YCJIIOBHS HA JM3UHTOBHUS JOTOBOP.
Kb®M Tasu gara:

® JIM3UHTOBHSAT JOTOBOP € Kiacuduuypan kaTo (PMHAHCOB UJTU ONIEPaTUBEH JIM3UHT; U

e B ciydail Ha (DUHAHCOB JIM3MHI CYMHTE, KOMTO TpsiOBa aa ObaaT MpH3HATH B HAYAIOTO Ha
CpOKa Ha JIM3UHTOBUSI JOTOBOP, Ca ONPE/CICHH.

Hauano Ha cpoka Ha JIM3UHTOBHS JIOTOBOp € Jarara, OT KOSTO JIM3UHTOINONYYaTeNsIT MOXKE [a
yIpa)xH! MPaBOTO CH Ha MOJ3BaHE Ha HaeTHs akTUB. ToBa e M JaraTta, Ha KoATO ['pynaTa mpu3HaBa
I'bPBOHAYAIIHO B3E€MAHETO 10 JIM3UHTA.

ITvpeonauanna u nocreosawa oyeHka

[IbpBoHavanno ['pynmara mnpu3HaBa B3eMaHe 1O (PUHAHCOB JU3WHI, PAaBHO Ha CBOSATAa HETHA
MHBECTUIMS, KOSTO BKIIIOYBA CErallHaTa CTOMHOCT HA MMHMMAJIHUTE JIN3MHIOBYU IUIAIAHUSA U BCSAKA
HerapaHTHpaHa ocTaTbuyHa cToHMHOCT 3a ['pymara. CeramHara CTOWHOCT €€ M3YMCIsABAa 4pe3
JUCKOHTHPAHE Ha JBIDKUMUTE MHHUMAJIHUTE JIM3MHTOBYU IUIAINAHUA C JMXBEH NPOLCHT IPUCHI] Ha
JIM3UHTOBHs JOroBOp. IIbpBOHAYaIHUTE NPEKU pa3XOAU Ca BKIIOYECHHU B U3YUCICHUETO HA B3EMAHETO
no ¢uHa"coB yu3uHI. I[Ipe3 cpoka Ha nu3mHroBus noroBop ['pymara HauucisBa (GUHAHCOB J10XOJ
(mpuxoJ OT JMXBU NO ()MHAHCOB JM3HHT) BbPXY HETHaTa WHBeCTHLHUA. [lodydyeHuTe IM3MHTOBU
IUTAIAHUS C€ PA3TIIEKIAT KAaTO HAMaJCHHE HAa HETHAaTa MHBECTHLMS (IOracsBaHe HA IJIaBHULA) U
IpU3HaBaHEe Ha (PMHAHCOB J0XOJ] IO HaYMH, KOWTO JIa OCUTYPU IOCTOSIHHA HOPMa Ha Bb3BPBIIAEMOCT
OT HETHATa UHBECTULIHSA.

BHOCHGI[CTBI/IG, HCTHAaTa MHBCCTHULIUA B JOTOBOPU 3a q)HHaHCOB JIM3UHT, C€ MPCACTaBA HCTHO, CJICH
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npuclagaHe Ha HHAMBUAYAIHUTE U MOPTQEIIHN TIPOBU3HH 32 HECHOMPAEMOCT.

MarepuaJjiHu 3anacu

MartepuaauTe U CTOKUTE CE OLICHSIBAT IO JIOCTaBHA CTOMHOCT. CTOMHOCTTA UM MPEACTABIISIBA CymMaTa
OT BCUYKHU Pa3XxO0JH IO 3aKyIyBAHETO, KAKTO U APYTH Pa3Xo/id, HAIIPAaBEHU BbB Bpb3Ka C TOCTABSIHETO
UM JIO CETallIHOTO MECTOMOI0KEHHUE U ChCTOSHHUE.

ToToBaTa mpoayKuus € MocoyeHa Mo MPOU3BOACTBEHA CE0ECTOMHOCT, MOJTy4YeHa OT pas3NpeaciiCHUTE
CYpPOBHUHH, TPy, U3MOJ3BAHM MalIMHHU (aMOPTHU3ALMU) U JIPYTH MPSKO HEOOXOJUMH MaTepHalld 3a
MIPOU3BOJICTBEHUS MPOIIEC.

CelecToiiHOCTTA Ha IPOIYKIIHMTA CE OMPEAET OT CTOMHOCTTA Ha YIIOTPEOSHUTE MaTepually,
pasxonuTe 3a npepadoTKa U APYTUTE Pa3xoI, CBbP3aHH C MPOM3BOJCTBOTO HA CHOTBETHATA

MPOAYKUHS.

OTnucBaHeTO HA MAaTEPHAJINTE U CTOKUTE NMPHU TAXHOTO NOTPedIeHHe € M0 CPEIHONPETErIeHa
CTOUHOCT.

He3aBbpuieHoTO NPOM3BOACTBO € TOCOYEHO Ha CHUIHUS MPUIUI KaTO rOTOBATa MPOILYKIHUS.

HeTHa peanu3upyema CTOMHOCT

Hernara peanusupyema CTOMHOCT Ha MaTepHAIHUTE 3alacy € MpeJCTaBeHa IO MPOJaXKHA IIeHA,
HaMaJIeHa C pa3XOoJUTe IO 3aBbPIIBAHETO U Pa3XOJUTe, HAMPABEHU 3a pealn3upaHe Ha Mpoaaxodara u
€ ompeJieieHa C Orje/l Ha MapKeTHUHTa, MOPAIIHOTO OCTAPsIBAHE U Pa3BUTUETO B OUAKBAHUTE MPOJIAXKHU
LEHHU.

Korato otyerHaTa CTOMHOCT Ha CTOKOBO-MaTEpUAJHUTE 3alacd € I[0-BUCOKAa OT HeTHara
peanM3upyemMa CTOMHOCT, TS C€ HamailsBa [0 pa3Mepa Ha HETHaTa pealusupyemMa CTOHHOCT.
Hamanenuero ce oT4nTa KaTo APYru TEKYIHU Pa3XxoaHu.

Kparkocpounu Bzemanust

B3emanusita ce OmEHSBAaT MO AaMOPTH3UpPaHA CTOWHOCT, KOATO OOMKHOBEHO CHOTBETCTBA Ha
HOMMHaNIHaTa cToiHocT. [IpenBuxkaa ce obe31eHKa ¢ 111 ja ce MOoCpelllHe OYaKkBaHaTa 3aryoa Ha 6aza
Ha HHAWBUAYaJIHA OCHKA HAa OTACIIHUTC JOTOBOPCHOCTH.

Hauyucaenus
Hauncnenus, mpu3HAaTH KaTo aKTHBH BKIIIOYBA PAa3XOJH, HAPaBEHU MO OTHOILICHHE HA CieBaliara
¢uHaHCOBA rOJMHA.

IIpoBu3um 3a nacuBu
[IpoBu3nK 3a NMacuMBM BKJIOUBAT OYAKBAHUTE Pa3XOJd, CBBP3aHU CBhC 3aIBJDKEHUS IO TapaHLUU,
PECTPYKTYpUPAHE U T.H., KAKTO U OTCPOYEH JAHBUYEH AKTHUB.

JaHb4HO 3a1b/ZKEHHE U OTCPOYEH TaHBK

Texkymy TaHbYHU 3aABJDKEHUS U B3€MaHMsI 110 TEKYII TaHBK C€ TPU3HABAT B OAJIAHCOBUSI OTYET KAaTO
W3YUCIICH JaHBK BHPXY OOllaraeMus JOXOJ 3a TroJIMHATa, KOPUTHUPAH 3a JaHbKa BBPXY oOJaraeMus
JI0XO]1 32 TPEAXOIHA TOJUHHU U TUIATCHUTE JaHbIIHU.
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Co0cTBeH KanuTAaJ U MAJIUHCTBEHO y4acTHe
OCHOBHUSAT KamuTaJI Ce MPEACTaBs MO0 HEroBaTa HOMHUHAJIHA CTOWHOCT ChIVIACHO ChIICOHUTE pEIICHUS
3a PETUCTPALAATA MY.

CoOcTBeHHAT KamuTal, KOMTO He MPUHAUICKH Ha UKOHOMUYECKaTa rpyna /MallUHCTBEHO y4yacTue/
IpEeJCTaBiIsABa YacT OT HETHUTE aKTUBHU /B T. 4. OT HETHMs pE3yiTar 3a roAMHATa/ Ha JbIIEPHUTE
OPEIIPUATHSI, KOETO MOJKE Ja C€ IpPUIMILE Ha ydacTus, KOUTO HE ca MPSKO HIU KOCBEHHO
IPUTEKAaBAaHU OT MPEANPUATUETO-MaKKa.

PDuHaAHCOBUTE NACHBH

®uHAaHCOBUTE IMACMBH C€ IMpPU3HABAT Mpe3 IMepuoja Ha 3aeMa ChC CyMara Ha IMOJIyYEHUTE
MOCTHIUICHMsI, TJaBHUIIATA, HaMajeHa C pa3XxoauTe Mo craenkara. [Ipe3 creaBamuTe mnepuoan
(UHAHCOBHUTE TAaCHBH CE€ HW3MEpBAT IO aMOpPTHU3HMpaHa CTOWHOCT, paBHa Ha KalHWTaIU3MpaHaTa
CTOMHOCT, KOTaTO C€ Mpujiara MeToJa Ha e(QEeKTHBHUS JIMXBEH MpOIeHT. B oTyera 3a moxomure,
pa3XoauTe Mo 3aeMa ce MpU3HaBaT Mpe3 Nepro/ia Ha CpoKa Ha 3aeMa.

TexymuTe MacuBH, KAaTO HANpPUMEpP 3aIBbIDKEHUE KbM JOCTABUUIM, TPYINOBH U aCOLUHUPAHH
NPEANPUITHS U APYTH 3aTbJDKEHUS, CE OIEHSABAT MO aMOPTHU3MpaHa CTOMHOCT, KOSTO OOMKHOBEHO
CHOTBETCTBA Ha HOMHUHAIHATA CTOHHOCT.

HauncnsBane, mpu3HaTH KAaTo MAacWUBU BKJIIOYBA TOJTYYEHH IUTAIIAHUS MO OTHOIICHWE MPHUXOAM 3a
cJIeABAIy TOOUHH.

DUHAHCOBO YNIPpaBJieHHE HA PUCKA

DakTopH, onpeaeJAM (PMHAHCOBUS PUCK

OcwpIecTBsIBAliKN JIGWHOCTTA CH, Ipy’KecTBaTa OT I'pymara ca u30KeHH Ha MHOr0oOpa3Hu (PMHAHCOBU
PHUCKOBE: Ma3apeH PUCK (BKIIOYBAIL] BAITYTCH PUCK, PUCK OT NPOMsHA B CIpPaBeAJUBaTa CTOMHOCT Ha
(rHAaHCOBUTE MHCTPYMEHTH IO/ BIMSHUE HA Na3apHUTE JIMXBEHH HUBA M LIEHOBU DPHUCK), KPEIUTEH
PHCK, JUKBHJEH PUCK M PUCK OT IPOMsHA Ha ObJELINTE NapUYHHU MOTOLM B PE3yJTaT Ha MPOMSHA B
na3apHUTE JIMXBEHU HMBA. [Iporpamara 3a LJIOCTHO YNpaBICHHE HA PUCKAa € ChbCPENOTOYEHA BHPXY
HENpeJBUIMMOCTTa Ha (PUHAHCOBUTE Ma3apy U MMa 3a L€ Ja HaMaJld €BEHTYyaJHUTE HeOJIaronpusiTHA
edexTu BbpXy (PUHAHCOBUS pe3ynTaT Ha [ pymara.

BasyteH puck

['pymara omepupa ¢ LEHHM KHUTH, JEHOMMHHPDAHM B 4YY)KIECTPaHHMU BadyTU. Te3u HOroBopu ca
U3JI0KEHW Ha YaCTHYeH PUCK OT BeposTHA (UIyKTyauus Ha Baysyrata. He ce M3mon3BaT HSIKaKBU
CIEIIMAJIHA UHCTPYMEHTH, 3a XCDKUPAHE Ha PUCKA OT BEPOSITHA ITPOMSHA HA BAILyTHHS KypC.

JIuxBeH puck

JIuxBOHOCHHTE aKTUBHM Ha I'pymara ca ¢ (ukcupaHu W IUTaBaIlM JHXBEHU MpoLeHTH. [IpyxkecTBaTa
OOMKHOBEHO 3aeMaT Cpe/ICTBA MPH IUIaBALIN U (PUKCUPAHU JTMXBEHU MPOLEHTH, KaTO EKCIIO3UIIUUTE CE
CJICOAT CTPUKTHO.
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Kpenuren puck

KpenutHust puck Ha ['pynara e cBbp3aH IPEIUMHO C ThPrOBCKUTE U (prHaHCOBU B3emaHus. Cymure
npeJcTaBeHu B OanaHca ca Ha HeTHa 0aza KaTo M3KJIIOYBAT MPOBU3UUTE 33 CbMHUTEIHH B3€MaHUS,
OLICHCHU KaTO TaKHMBA OT PbKOBOJCTBOTO, Ha 621321 MPCAUIICH OIMUT U TCKYIIU UKOHOMUYCCKU YCIIOBUA.

JIMKBH/IEH PUCK
JIMKBUIHUAT PUCK NPOM3XO0XKAAa OT BpEMEBaTa CTPYKTypa Ha MAPUYHHUTE MOTOLM OT aKTHBHUTE,
MACUBUTE ¥ 3310ATAHCOBUTE HHCTPYMEHTH Ha rpyIara.

Onpenesisine HAa CNPaBEIINBUTE CTOIHOCTH

CrpaBeyBata CTOHHOCT Ha (PMHAHCOBHTE HWHCTPYMEHTH ThPryBaHH Ha aKTHBEH Naszap (KaTo
HanpUMep IICHHHW KHIDKA IbpXKAHM 32 ThPTyBaHE W IbPKaHU 3a mpojaxkOa) ce Oa3upa Ha MazapHUTE
KOTHPOBKH KbM JlaTaTta Ha OanaHca. [lazapHara KOTUPOBKA, U3MOJI3BaHA 3 OTPEACISTHE CTOHHOCTHTE
Ha JbpkaHuTe oT JlpyxecTBara (pMHAHCOBM akTHBHM W (PMHAHCOBM MacuBU € IleHa Ha bwparapckara
dbongoBa 6opca.

IHapuynu noroun
OT‘-IGTT:T 3a HapI/I‘-IHI/ITe IIOTOIIN ITOKAa3Ba HapI/I‘-IHI/ITe IIOTOIIX Ha prHaTa 3a roguHara 110 OTHOIICHHUC
OTiepaTHBHA, WHBECTHIIMOHHA W (PUHAHCOBA JEHHOCT Tpe3 TroAWHaTa, MPOMSHATa B TMApUYHUTE
CpeI[CTBa nu HapI/I‘-IHI/ITe €KBUBAJICHTU 3a roguHara, HapI/ITe n HapI/I‘IHI/ITe CKBHUBAJICHTU B HA4YAJIOTO U B
Kpas Ha TOJIMHATA.

[TapuyHu moTouM OT omepaTHUBHA JIEHHOCT C€ M3YMCISABAT KaTO Pe3yiTar 3a roAuHaTa, KOPUTHpPaH 3a
HEMAPUYHUTE OMNEPATUBHH IO3UIMH, TIPOMEHUTE B HETHHUS OOOPOTEH KamuTal U KOPIOPATUBHHUS
JaHbBK.

[TapyyHay mOTOUM OT HMHBECTHIMOHHA [EWHOCT BKJIIOYBAT IUIAIAHUS BBB BpPbB3KAa C IOKYNKa U
nponax0a Ha IBJITOTPAalHM AaKTUBU M TMApUYHM TOTOLM, CBBP3aHU C TOKYyNKa M mIpoaaxba Ha
npennpusaTus u neiHoctu. Ilokynka u mpojgax0a Ha Apyrd IIEHHH KHHXKA, KOUTO HE ca Mapu U
NapUYHU €KBUBAJIEHTH CHIIO Ca BKIOYEHH B MHBECTULIMOHHA JEHHOCT.

[Mapuyau mnoTtorm oT (UHAHCOBAa JEMHOCT BKJIIOYBAT NPOMEHHM B pa3Mepa WIM ChCTaBa Ha
aKIIMOHEPHUS KallUTall U CBBbP3aHUTE Pa3XOIH, 3a€MHUTE CPEACTBA MU IOracsIBAHETO HA JIMXBOHOCHU

3aCMH, KYITYBAHC U MMPOAABAHC HA CcOOCTBEHH AKIIMHY U U3IJ1allaHC Ha JUBHUACHTH.

[Mapy 1 mapuyHM €KBUBAJICHTH BKJIIOYBAT OAHKOB OBBPIAPA(]T, JIUKBUAHU CPEICTBA U LIEHHU KHMXKA
ChC CPOK I10-MaJIKO OT TPU Mecela.
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3 MNpuxoau oT 3acTpaxoBaHe U 34PaBHOOCUrypsiBaHe

2007

XHJI. JB. 01.10.2006
31.12.2006
[Ipuxoau oT 3acTpaxoBaTEeIHU NPEMUU 121,394 22,807
ITpuxoau oT 3ApPaBHOOCUTYPUTEITHU TTPEMUN 607 79
JloX0/T OT MHBECTUITUU 8,955 919
[IpomsHa B 1ena Ha Ipe3acTpaxoBaTeNInTe B IPEHOC-TIPEMHUIHHISI pEe3€PB 6,740 1,036
J1s1 Ha TIpe3acTpaxoBaTeuTe B U3IUIATCHUTE 00C3ICTCHIS 17,590 861
HpOMHHa B ACJIa Ha MPEC3aCTPaxXOBATCIIUTC B PC3CPBA 3a BUCAIIU IJIAll[aHUA 1’77() 1’952
[Ipe3acTpaxoBaTeTHN KOMUCHOHHH U y9acTHE B IedardaTa 8,898 952
Apyru npuxoau 415 1,140
166,369 29,746
4 Pa3xoau 3a 3acTpaxoBaHe U 34paBHOOCUTYpsiBaHe
XHJL. JIB. 2007 95,10.2006
31.12.2006
N3nnarenn 3acTpaxoBaTeTHu 00e31IEeTCHHS 48,736 4,297
N3nnarenu 31paBHOOCUTYPUTEIHN TPETEHLIMU 206 21
Pasxonu 3a mHBECTUIINH 953 97
OTcThIEHN TPEMUU Ha MPe3acTpaxoBaTEIN 29,186 4,662
ITpomsiHa B OpyTHUS pa3Mep Ha MPEHOC-NIPEMUHHUS pe3epB 21,445 4,728
[TpomsiHa B OpyTHaTa cyma Ha pe3epBa 3a IPEICTOSIIN TIIaIaHms 7,466 3,299
AKBU3aLMOHHH Pa3X0Iu 14,469 2,526
AJIMUHUCTPATUBHU Pa3X0a1 25,115 5,009
ITpomsna B 3anacHust GoHx 46 15
[Tpomsina B kaTacTpoudeH pe3epB 310
Jpyru 3acTpaxoBaTeHN pa3xoau 6,447 1,145
154,379 25,799
5 Ilpuxoau oT GUHAHCOBH yCJIYT'H
XHJIL. JIB. 2007 (1.10.2006
31.12.2006
duHAHCOBU MTPUXOIN 14,506 1,679
[Tpuxonu oT ycinyru 851 878
15,357 2,557
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5.1 ®uHaHcoBM Nnpuxoamn

XL JIB. 2007 (1.10.2006
31.12.2006
[Ipuxomu oT IMXBU 7,428 610
[TonoXuUTeTHN Pa3IuKU OT ONEpaluy ¢ (PUHAHCOBU aKTUBU U
WHCTPYMECHTH 3,267 319
[TonoxxuteaHu pa3IuKy OT MPOMSHA Ha BAIyTHH KypCOBE 1,797 209
Jpyru ¢uHaHCOBU MPUXOIU 2,014 541
14,506 1,679

6 Pa3xoau 3a puHaHCOBH yCIyru

XHJL. JIB. 2007 01.10.2006
31.12.2006

DUHAHCOBU Pa3Xoau 9,645 985
Pa3xonu 3a neriHocTTa 3,000 1,141
12,645 2,126

6.1 ®uHaHcoBM pa3xoamn

XN1JI. JIB. 2007 01.10.2006
31.12.2006
Pa3xonu 3a nuxBu 5,022 540
OTpunaTeTHA pa3JIUKU OT ONIEPAIH C PUHAHCOBU aKTUBH U
UHCTPYMEHTHU 2,705 207
OtpunarenHu pa3avKu OT IPOMsHA HAa BAJIYTHH KypCOBE 1,714 201
Jpyru hvHaHCOBH pazxoau 204 37
9,645 985

6.2 Pa3xoan 3a genHocTtTa

XHJL JIB. 2007 1.10.2006
31.12.2006

Pa3xonu 3a matepuanu 168 12
Pa3xonu 3a BbHIIHU yCIIyTH 1,296 165
Pa3zxonu 3a nepconain 1,341 352
Hpyru pasxoan 195 612
3,000 1,141
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7 Ilpuxoau oT Mpoaaxkda Ha ABTOMOOHJIN

XHJI. JIB.

[Tpuxoau oT mpoAaxou Ha MPOTYKLUS
[Tpuxoam oT mpoaaxOu Ha CTOKH
[Ipuxoau oT ycnyru

JIpyry IPUXO0U OT MPOJaKOH

2007 (1.10.2006
31.12.2006

153 56
73,926 14,621
4,806 287
1,385 116
80,270 15,080

8 Pa3xoau 3a npogax6a Ha aBToMoounu

XHJI. JIB.

Pasxonu 3a Marepuanu

Pa3xonu 3a BbHIIHU yCIyTH

Pa3xonu 3a nepconain

banancoBa cTOWHOCT Ha MPOJAACHH aKTUBH (0€3 MPOTYKIIHs)

M3meHeHue Ha 3amacUTe OT MPOIYKIUS U HE3aBBPLICHO
IIPOU3BOJICTBO

Hpyru pazxonu

2007 1.10.2006

31.12.2006
1,176 179
2,937 555
2,714 529

69,611 13,382

-10
812 102

77,240 14,747

9 Ilpuxoam OT YCJIYyIH - HeABHKUMH HMOTH

XL JIB. 2007 1.10.2006
31.12.2006

[Tpuxonu oT mpoaaxOu HA CTOKH 213 45
[Ipuxoau oT ycnyru 580 340
Jlpyru npuxoau 46 16
839 401
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10 Pa3xoau 3a ycJIyru - HeIBUKMMH UMOTH

XHJI. JIB. 2007 (1.10.2006
31.12.2006
Pa3xonu 3a matepuanu 256 30
Pa3xonu 3a BBHIIHM YCIIyTH 604 46
Pa3xonu 3a nepconain 166 31
banancoBa cTOWHOCT Ha MPOJAACHN aKTUBH (0€3 MPOTYKIIKs) 110 24
N3menenune Ha 3amacuTe OT TPOIYKLHUS U HE3aBbPIICHO
MIPOM3BOJICTBO -67
JApyru pasxoau 312 36
1,381 167

11 Ipuxoam oT NpoaaK0M HA MPOAYKIIUS

XHIL. JIB. 2007 91.10.2006
31.12.2006

[Tpuxoau oT mpoaxou Ha TPOTYKIIUS 13,083 3,514
[Tpuxonu oT mpoaaxOu HA CTOKH 2,479 555
[Ipuxonu ot ycnyru 2,514 975
Jlpyru mpuxoau OT Mpoiaxou 764 82
18,840 5,126

12 Pa3xoau 3a npoaa:k0u Ha MPOAYKIMsI

XIJI1. JIB. 2007 (1.10.2006
31.12.2006
Pa3xonu 3a marepuanu 7,889 2,147
Pa3xonu 3a BbHIIHU yCIIyTH 1,697 221
Pa3xonu 3a mepconan 4,083 531
banancoBa cTOWHOCT Ha MPOJAACHH aKTUBH (0€3 MPOTYKIIKs) 1,523 636
H3MeHenue Ha 3amacuTe OT NPOAYKIHS U HE3aBbPIICHO
IIPOU3BOJICTBO -35 -216
JApyru pasxonu 572 49
15,729 3,418
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13 ®unaHcoBU NPUXOIH

2007

LB cl ik 01.10.2006
31.12.2006
IIpuxoau oT TMXBU 543 337
[TonoxxuTenHN pa3IuKy OT OTepauu ¢ (UHAHCOBU aKTUBU U
WHCTPYMECHTH 7,061 31
[TonoxuTenHu pa3iavKy OT MPOMSHA Ha BATyTHH KYPCOBE 703
Jpyru ¢puHaHCOBU NMTPUXOIU 208
8,605 373
14 ®unHaHcoBM pa3xoau
XHJI. JIB. 2007 01.10.2006
31.12.2006
Pasxoau 3a nuxBu 3,018 375
OTtpuniatenHu pa3ivKy OT Orepanuu ¢ (UHAHCOBU aKTUBU U
UHCTPYMEHTH 6 12
OTpunateTHu pa3ivKu OT IPOMSHA Ha BATyTHU KypCOBE 446 31
Jpyru ¢puHaHCOBU pa3xoau 726 83
4,196 501
15 Ilpuxoau HA APYKECTBOTO-Maiika
XHJ1. JIB. 2007 1.10.2006
31.12.2006
duHAHCOBU MTPUXOIU 76,080 635
IIpuxoau ot ycnyru 28 1
76,108 636
15.1 ®uHaHcoBM Npuxoamn
XHJL. JIB. 2007 1.10.2006
31.12.2006
IIpuxoau oT TMXBU 179 34
[TonoxuTenHu pa3iavKy OT ornepaluu ¢ (UHAHCOBU aKTUBU U
UHCTPYMEHTH 75,316 601
[Tono>xuTeTHN pa3IUuKK OT IPOMSIHA HA BAIYTHH KYypPCOBE 198
Jpyru ¢puHaHCOBU NMPUXOIU 387
76,080 635
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16 Pa3xoau Ha ApyXecTBOTO-ManKa

XHJL. JIB. 2007 01.10.2006
31.12.2006

DUHAHCOBU Pa3Xoau 1,564 69
Pasxonm 3a neiiHocTTa 679 51
2,243 120

16.1 drHaHcoBM pasxoau

XH.1L. 1B, 2007 01,10.2006
31.12.2006
Pasxonu 3a nmuxBsu 1,159 56
OtpunaTenHy pa3avKy OT Onepanuu ¢ GUHAHCOBU aKTUBH U
UHCTPYMEHTHU 29
OTpunaTenHy pa3iIvKy OT MPOMSIHA Ha BATYTHU KypCOBE 204 1
Hpyru ¢hUHAHCOBU pa3xonu 172 12
1,564 69

16.2 Pa3xoan 3a genHocTTa

XHJI. JIB. 2007 01.10.2006
31.12.2006

Pazxonu 3a matepuanu 12
Pa3xoau 3a BBHIIHK yCIIyTH 490 42
Pa3xonu 3a nepconain 102 4
Apyru pasxoan 75 5
679 51

17 ipyru npuxoau/pa3xoau

XHUJI. JIB. 2007 01.10.2006

31.12.2006

Jpyru npuxoau Ipy>KecTBO-ManKa 19 359
3acTpaxoBaHe U 34paBHOOCHUTYPSIBAHE (371)
ABTOMOOUIN (13)
IIpousBoacTeo 85

(280) 359
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18 Pa3xoau 3a amopTH3anuu

XHJL. JIB. 2007 ¢1.10.2006

31.12.2006
IpyKecTBO-Maiika 6 1
3aCTpaxOBaHe U 3[PABHOOCUTYPSIBAHE 1,484 139
(bMHAHCOBH YCIyTH 172 19
aBTOMOOHIIH 2,722 187
HEIBIKUMU UMOTHU 88 90
MIPOU3BOJCTBO 1,226 171

5,698 607

19 ITeuyanda ot OM3HEC KOMOMHALIMH

[IpuxonuTe OT MPEBUIIICHUETO Ha CIIpaBEIMBATA CTOMHOCT HA MPUIOOUTUTE HETHU aKTUBU HAJ

IMOKYyITHAaTa CTOMHOCT Ha CJICOHUTC yHaCTUA:

XHJL. 1B, 2007 01.10.2006
31.12.2006
Kapromoropc EAJL 773 -
Cunxporen ®apma OO/ 26 -
799 -
20 Is1 oT mevyasn6aTa Ha ACOUUMPAHU NPeANPUATHS
XHJIL JIB. 2007 (1.10.2006
31.12.2006
IInmactxum - T AJ] 978 -
978 -
21 Pa3xoam 3a 1aHbK Mevanada
XHJL. JIB. 2007 95,10.2006
31.12.2006
3acTpaxoBaHE M 3PaBHOOCUTYPSIBAHE 497 344
(UHAHCOBH YCIIYTH 312 116
MPOIAKOU U yCITyTH 410 233
1,219 693
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22 Pa3xon/(MKOHOMHSI) HA OTCPOYEHH KOPIMOPATUBHM AAHBUHU BbPXY

neyanbara
XHJL. JIB. 2007 01.10.2006
31.12.2006
3aCTPaxOBaHE U 3IPABHOOCUTYPsIBAHE 79 127
(UHAHCOBH YCIIYTH )
MPOJAXKOH U YCIIyTH 523 12
IpY’KECTBO-MaiKa 9,624
10,217 139

22.1 lanb4Ha BpeMEHHA pPa3/InKa Ha JPYKeCTBOTO MaliKa

EBpoxona bearapus AJl (apykecTBOTO-MaliKa) W3BBPILIM MPECTPYKTYpUpPAHE HA MHBECTULIMUTE CH
ype3 BHACSHETO KaTO amopTHA BHOCKA Ha mpurtexaBanuTe akuuu Ha 3/ “EBpounc” A/l u 30K “Cs.
Hukonait YynorBopen’AJl B HOBOy4peA€HOTO AbLIEpHO ApyxecTBo “EBponmHc WHmrypbHC
I'pyn”’EAJl. B pesyarar Ha ToBa mpeoOpasyBaHe, XOJIUHTBT OTYHMTA CUYETOBOJHA Teqaioa,
MOJIOKUTEHA pa3iMKa MEXAYy I[a3apHaTa OLEHKa M HCTOpUYecKaTa CTOMHOCT Ha akKLUUTE Ha
JIpy’KecTBara.

JIaHBKBT,IBJKUM BBPXY Bb3HHKHAJATa Nevanda MpeIcTaBisiBa JaHbYHA BPEMEHHA Pa3lIuKa,ChIVIACHO
wi.149,an.1 ot 3KIIO u e B pazmep Ha 9 624 xu1.jB.

23 ITapuyHu cpeacTBa

XHJL. JIB. 2007 2006
[Tapuunu cpencrsa B Opoit 7,506 6,324
[Tapuunu cpencTBa B 0€3CpOUHU ACTIOZUTH 40,158 7.579
brokupanu mapudHu cpeacTaa 315 36
IlapuyHu €KBUBAJICHTH 45 42
48,024 13,981

24 B3eMaHus 10 3aCTPAXOBATEJIHU U 3IPABHOOCUTYPHUTEIHH ONlEePaAlUN

XHJL. JIB. 2007 2006
B3emanus no TUpeKTHU 3aCTpaxoBaTEIHU ONEpaALlU 37,373 9,155
B3emManust mo mpesecTpaxoBaTelHA ONepaiu 1,944 4,291
B3emanust mo perpecu u abaHaoHU 2,788 2,263
42,105 15,709

25 THProBCKH M APYrd B3eMaHUs

XHJL. JIB. 2007 2006
BzemaHus oT KIHMEHTH U JJOCTaBUHIIN 6,089 3913
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[IpenocraBenu aBaHcu 2,071 378
Biemanus mo npeaocTaBeHu ThProOBCKHU 3a6MHU 860 1,664
9,020 5,955
25.1 B3eMaHus OT KJIMEHTH U JOCTABYULIA
XHJI. JIB. 2007 2006
JIpy’XecTBOTO-Maiika 45 25
duHaHCH 1,472 441
ABTOMOOMIH 1,394 990
Hensmxumu umotn 99 178
[IpounsBoacTBO 3,079 2,279
6,089 3,913
26 Ipyru B3eMaHust
XHJI. JIB. 2007 2006
JIpy’XecTBOTO-Maiika 2,865 629
3acTpaxoBaHe U 3paBHOOCUTYpSIBaHE 1,138 1,250
dunancu 498 62
ABTOMOOUIH 680 608
Hensmwxumu nMotu 18 68
[TpouzBoacTBO 1,729 975
Cpbe6HU ¥ IPUCHICHN B3EMaHUs 53 1.517
JlaHbIM 3a B3CTaHOBSIBAHE 5,357 2,448
12,338 7,557
26.1 Jlanbin 3a Bb3CTAHOBSIBAHE
XH"JI. JIB. 2007 2006
JIpy’XecTBOTO-Maiika 180 36
3acTpaxoBaHe U 3JPaBHOOCUTYPSIBAHE 69 1,515
®OUHAHCHU B T.4. IU3UHTOBA JCHHOCT 3,968 658
ABTOMOOUIH 64 61
Hensmwxumu nMotu 629 3
[TponzBoacTBO 447 175
5,357 2,448
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27 ObnroTpailHM MaTepuanHu U HeMmaTepuanHu aKkTUBU

3emuu Crpaguw Mamunu, Tpanc- O63aBe- Pasxomm [Ipyru Oo1o
TepeHn W KOHC- 00opyaBa WOPTHH  KIaHE H 3a
TPYKIHH HE U cpencraa oduc npuao0oH
CbOpPbKe o0opyaBa -BaHe HA
XHWJ. JB. HHA He JAMA
OTYeTHA CTOIHOCT HbM
01.01.2007 702 26,705 8,431 6,942 693 1,202 1,667 46,342
OTyeTHA CTOIHOCT HA
HOBONPHIO0UTH IbIIIEPHH
apyxectsa HbM 01.01.2007 563 1,643 705 5,672 413 91 156 9,243
[Ipumoburu 2936 2,431 3,334 6,439 1,257 4,479 711 21,587
Wsnucanu 13,041 445 3,871 39 4,564 669 22,629
Jlpyru usmeHeHus 249 313 562
Kbm 31.12.2007 4450 18,051 12,025 15,182 2,324 1,208 1,865 55,105
AmopTu3anus
Casno kbM 01.01.2007 2,398 5,306 2,301 361 720 11,086
Cango Ha HOBONPHIOOHMTH
ABUIEPHU JPYKECTBA KbM
01.01.2007 109 301 1,350 190 36 1,986
AMopTH3anus 3a Iepruoaa 584 1,151 2,573 614 344 5,266
Hznmcana
338 186 834 42 391 1,791

HatpynaHa amopTu3anusi
kbM 31.12.2007 2,753 6,572 5,390 1,123 709 16,547
baxancoBa cTOIHOCT KbM
31.12.2007 4,450 15,298 5,453 9,792 1,201 1,208 1,156 38,558
27.1 3emun, crpagm 1 KOHCTPYKLMM
XHJI. JIB. 2007 2006
3acTpaxoBaHe U 3PaBHOOCHIYPSBAHE 2392 1,056
ABTOMOOHIN 2,734 848
Hensmxumu umotn 4,108 13,132
Tponssozactso 10,514 9,973
Kbm 31.12.2007 19,748 25,009
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27.2 MaluvHu, cbopbXeHus n obopynsaHe

XWJI. JIB. 2007 2006
3acTpaxoBaHe U 3paBHOOCUTYpSIBaHE 732 240
duHaHCU 2

ABTOMOOWIH 731 330
Hensuxumu umMotu 143 57
[IpouzBoacTeo 3,840 2,498
JpyxecTBo - Maiika 5

Kbm 31.12.2007 5,453 3,125
277.3 TpaHCHIOPTHHU CpENICTBA

XWJIL JIB. 2007 2006
3acTpaxoBaHe U 3PaBHOOCUTYPSIBAHE 2000 1180
dunancu 318 50
ABTOMOOUIH 7,100 3,179
Hensmxumu uMoTu 18 26
IIpounsBoacTso 354 206
JIpy>KeCTBO - Malika 2

Kbm 31.12.2007 9,792 4,641
27.4 CronaHncku uHBeHTap u Apyru JIMA

XWJI. JIB. 2007 2006
3acTpaxoBaHe U 3paBHOOCUTYpSIBaHE 448 188
®duHaHCH 129 105
ABTOMOOUIN 1,195 798
Hensuxumu umotu 363 121
[IpousBoacTBo 220 67
JIpyKeCTBO - MaiiKa 2

Kbm 31.12.2007 2,357 1,279
27.5 Pa3xonu 3a npugobusane Ha [IMA

XWJI. JIB. 2007 2006
ABTOMOOWIIH 116 33
Hensmwxumu nMotu 335 679
[IpouzBoacTeo 757 490
Kbm 31.12.2007 1,208 1,202
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28 NHBECTULIMOHHN NMOTH

NHBecTULIMOHHM

XHMJI. JIB. HMOTH
OTtuerHa croiinoct kbM 01.01.2007 3,017
[Ipugobutn 13,237
Wznucauu 6,000
[Ipeonienka yBenuueHue 6,967
KbMm 31.12.2007 17,221
29 l'bnroTpaiHn HemaTepuarnHu aKkTUBHU

IIporpam IIpaBa
XHJL. JIB. HHU BbPXY Apyrm  O6u10

NPOAYKTH COOCTBEHOCT
OTtuerHa croiinoct xkbM 01.01.2007 1,567 40 1,607
OT4yeTHa CTOIHOCT HA HOBONIPUAOOUTH 239
AbluepHu apy:kecrBa kbm 01.01.2007 140 98 1
[Ipunobutn 97 52 29 178
M3nucanu 28 28
IIpeonieHka yBenuyeHue
[IpexBbpIieHN OT pa3xoau 3a NpuAoOuBaHE
Kbm 31.12.2007 1,776 190 30 1,996
AMopTu3anus
Caano xum 01.01.2007 274 11 285
HA HOBONPHUAOOUTH AbIIEPHH APYKECTBA KbM 54 37
01.01.2007 91
AMopTu3anus 3a nepuoja 391 28 13 432
Hznucana 28 2 30
KbMm 31.12.2007 691 76 11 778
banancoBa croiinoct kbM 31.12.2007 1,085 114 19 1,218
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30 MaTepmanHu 3anacu

XWJI. JIB. 2007 2006
JIpy*ecTBo — Maiika 60 75
3acTpaxoBaHe U 3IpaBHOOCUTYPSIBAHE 853

dunancu 1,508 1,891
ABTOMOOUIH 14,061 9,998
Hensmxumu uMoTH 4 22
[TpownsBoacTBO 6,592 3,591
KbMm 31.12.2007 23,078 15,577
31 KpaTkocpo4Hu (puHaHCOBU aKTUBMU

XHJL. JIB. 2007 2006
@DUHAHCOBU aKTUBHU AbP)KaHU 3a ThPryBaHe 15,759 8,869
duHAHCOBU aKTHBHU OOSBEHH 3a MpoIaXkOa 7,991 2,062
Jpyru ¢uHaHCOBU aKTHUBU 6,697 2,643
KoM 31.12.2007 30,447 13,574
25.1®PurHaHCOBM aKTUBM ObpXXaHu 3a TbpryBaHe

XWJI. JIB. 2007 2006
JlpyxecTBO — Maiika 24 24
3acTpaxoBaHe U 3paBHOOCUTYPSIBAHE 9,312 7,329
dunancu 5,958 1,516
ABTOMOOMITH 191
IIpousBoacTeo 274

KoM 31.12.2007 15,759 8,869
25.2 ®dnHaHcoBM akTUBK 06sBEHN 3a Nnpogaxba

XWJI. JIB. 2007 2006
3acTpaxoBaHe U 3JpPaBHOOCUTYPSIBAHE 7,991 2,062
KbMm 31.12.2007 7,991 2,062
25.3 [pyrn comHaHCcoBW akTnBK

XHJL. JIB. 2007 2006
3acTpaxoBaHe U 3paBHOOCUTYpSIBaHE 1,421 260
dunancn 4,944 2,383
ABTOMOOMITH 332

Kb™m 31.12.2007 6,697 2,643
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32 fpyrmn akTnem

XHJI. JIB. 2007 2006
Pa3xonu 3a ObaenIN epuoau 5,658 1,438
AKTHUBH IO OTCPOYEHHU JaHBLU 171 7
Kbm 31.12.2007 5,829 1,445
33 HBecTULMM B acouMUpaHn U ApYyrv NpeanpuaTus

XHJI. JIB. 2007 2006
MPUTEKABAHU OT JPYKECTBOTO - Mailka 7,816 1
MpUTEkKABAHU OT IBLIEPHU JIPY>KECTBA 254 132
Kbm 31.12.2007 8,070 133
34 Opyru ¢huHaHCOBU MHBECTULUU

XHJI. JIB. 2007 2006
®OuHaHCOBH aKTHUBHU J0 HACTHIIBaHE HA ITaAekK 2,125

HApyru 279 31
Kbm 31.12.2007 2,404 31
34.1 ®uHaHCOBU aKTUBY 4O HACTHIIBAHE HA ITAJIEK

XHJI. JIB. 2007 2006
3acTpaxoBaHe U 3PaBHOOCUTYPSIBAHE 1,958
ABTOMOOUIH 167

Kbm 31.12.2007 2,125 0
34.2 Jlpyru aparocpoyHu GMHAHCOBU aKTHBHU

XHJI. JIB. 2007 2006
JlpyxecTBO — Maiika 16 16
ABTOMOOUIH 15 15
IIpousBoacTeo 151

Hensmxumu umotn 97

Kbm 31.12.2007 279 31
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35 A bnrocpo4yHn B3emaHuA

XHWJI. JIB. 2007 2006
Biemanwus mo ¢puHAHCOB TU3UHT 85,098 24,609
JPYKECTBOTO-MaiKa 431 815
JBILEPHU IPYKECTBA 4 326
KbMm 31.12.2007 85,533 25,750
36 TbproBcka penyTtauus

XWJI. JIB. 2007 2006
31 EBpounc A/ 29,959
EBpo-¢punanc AJ{ 2,621 2,588
EBpomnuii3 ayro PymbHus 1,779

EBponuiiz pen a kap EOO/] 847

Acurpanc Acurypapu PymbHus 12,877

EBpounc Unmypsuc 'pyn EAJL 97,879
Kapromoropc EAJ] 5,591

I1.C.11. AyroMOTHB 488

KbMm 31.12.2007 122,082 32,547
37 3apgbmkeHusa KbM 6aHKOBU U HEGAHKOBU (PUHAHCOBU MHCTUTYLIUMN

XWJI. JIB. 2007 2006
JIpyKecTBOTO-MaiiKa 2,151 3,901
3acTpaxoBaHe U 3JpaBHOOCUTYPSIBAHE 401 937
EBponnii3 ayro A/l - Tu3MHIrOBa JEHHOCT 39,931 26,847
ABTOMOOHUIH 7,640 196
Hensmxumu uMoTu 6,999 7,306
[IpouzBoacTBo 5,578 2,881
KbMm 31.12.2007 62,700 42,068
38 3aabmKkeHMa No 06NMraLMoHHN 3aeMum

XWJI. JIB. 2007 2006
Jpy)ecTBOTO-MaiiKa 19,558

EBponnii3 ayro A/l - Tu3MHroBa 1€HHOCT 55,358 6,033
Etponan AJl - npou3BOACTBEHA AEHHOCT 3912 1,505
KbMm 31.12.2007 78,828 7,538
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39 [lpyru ABNrocpoYHMU 3a0bINKEHUs

XWJI. JIB. 2007 2006
Jpyru 3abJKEHUS - HETEKYIIU 19,219 6,426
[Ipuxonu 3a ObaCIIM IEPUOAN 3,092 3,659
KbMm 31.12.2007 22,311 10,085
39.1 [Ipyrn 3agb/hKeHNs - HETeKyL M

XWUJI. JIB. 2007 2006
Jpy*)ecTBOTO-Maiika 9,533 139
3acTpaxoBaHe U 3JpaBHOOCUTYPSIBAHE 482 20
dunancu 1,679 64
ABTOMOOHUIH 3,609 557
Hensmxumu umotn 284
[TpousBoacTBO 3,916 5,362
KoM 31.12.2007 19,219 6,426
39.2 MNMpuxogu 3a 6baeLm nepnoan - HeTeKyLLn

XWJI. JIB. 2007 2006
ABTOMOOUIN 3
IIpousBoacTso 3,089 3,659
Kb™m 31.12.2007 3,092 3,659
40 Opyrn KPaTKOCPOUHM 3aAbLIDKEHUSA

3aabJKEHUS KbM ITEpCOHAT 990 579
3aabJKEHUS KbM OCUTYPUTEIHU TPEATPUATHS 338 175
JlaHbYHHU 3aBIHKCHUS 1,882 1,080
Hpyru TeKyIu 3a1bJIKEHUS 9,408 3,302
[Tpuxoau 3a ObeIIN IEPUOTU 2,831 575
IIpoBusun 334

KbMm 31.12.2007 15,783 5,711
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40.13agbmKkeHns KbM nepcoHan

XHJL. JIB. 2007 2006
3acTpaxoBaHe U 3JPaBHOOCUTYPSIBAHE 439 103
dunancu 1 50
ABTOMOOUIH 97 77
Henpmxumu nMoTH 14 30
[IpousBoacTeo 439 319
Kbm 31.12.2007 990 579
40.2 3agbmKeHns KbM OCUTYPUTENHN NPeanpuaTUs

XHJI. JIB. 2007 2006
3acTpaxoBaHe U 3PaBHOOCUTYPSIBAHE 224 28
dunancu 9 7
ABTOMOOMITH 24 20
Henpmxumu nMoTH 6 9
IIpounsBoacTso 75 111
Kbm 31.12.2007 338 175
40.3 JaHbYHM 3agbIHKEHUS

XHJI. JIB. 2007 2006
3acTpaxoBaHe U 3paBHOOCUTYPSIBAHE 424 408
dunancu 261 190
ABTOMOOUIN 803 206
Henpmxumu nMoTH 11 22
[IpousBoacTeo 383 254
Kbm 31.12.2007 1,882 1,080
40.4 Opyru TekyLn 3aabimKeHUs

XHJI. JIB. 2007 2006
JIpy’ecTBOTO-Maiika 2,582 945
3acTpaxoBaHe U 3paBHOOCUTYpSIBaHE 103 13
duHancu 5,663 371
ABTOMOOHUIH 255 786
Hensumwxumu nMotu 6 38
[IpouzBoacTeo 799 1,149
Kbm 31.12.2007 9,408 3,302
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40.5 Mpuxogu 3a 6baeLLm nepnoam - TEKyLLN

XHJI. JIB. 2007 2006
3acTpaxoBaHe U 3IpaBHOOCUTYPSIBAHE 2,079
ABTOMOOMITH 181 5
[IpousBoacTBo 571 570
KoM 31.12.2007 2,831 575
41 TbproBcku U ApYru 3aabikeHns

XWJI. JIB. 2007 2006
JIpy’ecTBOTO-Maiika 111 221
dunancu 411 950
ABTOMOOUIH 11,322 15,360
Heasmxumu Mot 102 44
[TpousBoacTBO 4,033 1,869
KoM 31.12.2007 15,979 18,444
42 MacuBKu NO OTCPOYEHU JaHBLUUN

XWJI. JIB. 2007 2006
Jpyx’ecTBOTO-MaiiKa 9,630
3acTpaxoBaHe U 3IpaBHOOCUTYPSIBAHE 196
duHaHCcHU 316

ABTOMOOMITH 23 12
Hensuxumu uMoTH 627

Kb™m 31.12.2007 10,596 208
43 TexHU4YeCKU pe3epBU B T.4.:

XWJI. JIB. 2007 2006
OO0 3acTpaxoBaHe: 45,811 13,411
Peseps 3a npeacrosmu miamanus OpyTHa cyma 28,478 12,917
Js1 Ha mpe3acTpaxoBaTEIUTE B pe3apBa 3a NPEACTOSALIM TIAAHUS 7,572 4,659
[Ipenoc-npeMueH pezepB OpyTHA cyma 37,578 10,378
JIST Ha Ipe3acTpaxoBaTeINTE B IIPEHOC IIPEMUEH PE3EPB 13,403 5,300
Peseps npupoanu 6encTBus 1,219

JIS11 Ha TIpe3acTpaxoBaTEINTE B pe3epBa 3a MPUPOIHU OCICTBUS 610

3amaceH GoHA 121 75
3ApaBHO OCUTYPUTEJIHH pe3epBU 336 176
[Ipenoc-npemMueH pezeps 284 148
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PesepB 3a npepcrosiy miamaHus
3amaceH GoHA

31 7
21 21

Kbm 31.12.2007

46,147 13,587

44 AKumoHepeH KanuTtan

XHJI. JIB.
EBpoxonna bearapust AJ]

2007 2006
62,498 50003

bpoii akuuu

62 497 636 50 002 586

45 duHaHCcOB pe3ynTart

XHJL. JIB.
Tekyma nevanba Ha TpynaTa

Texyma nedanta Ha MAIIMHCTBO

2007 2006
79,962 4,744
2,976 1217

®UHAHCOB pe3yiaTaT nepuoaa

82,938 5,961

45.1 ®dMHaHCOBM pe3yniTaTu MO CEeKTopU

XWJI. JIB.
HpyxecTBOTO-MaliKa

3acTpaxoBaHe U 3paBHOOCUTYPSIBaHE

dunancu
ABTOMOOUIN
Hensu:xumu uMoTH
[IpounsBoacTBo

2007 2006
66,023 603
5,539 2,827
3,230 643
1,386 471
4,724 67
2,036 1,350

Kbm 31.12.2007

82,938 5,961

46 ManuMHCTBEHO y4yacTue

Co6BCTBEHUAT KanuTan, KOUTo He npuHagnexm Ha NKOHOMU4eckaTa prl'la/MaJ'ILl,I/IHCTBeHOTO yqacme/
npencrasngdBa Yactrta OT HETHUTE aKTUBU U OT HETHUA pe3ynTaT 3a nepuoaa Ha OobllepHute
npeanpuAaTuda, KOeTo MoXe aa ce npunuiule Ha y4actud, KOUTO He Ca NPAKO UJTN KOCBEHO MNMpUTeXXaBaHU

OT NpeanpuaTneTo-mManka.

XHJI. JIB. 2007 2006
ManiuHCTBEHO ydacTue - MpuHaAIekKala neqanoa 2,976 1,217
ManuuHCTBEHO Y4acTHe - MPUHAJICKAIL KalUTall 12,592 9,031
060 ManuUMHCTBEHO y4yacTue 15,568 10,248
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@B EuroHoLD

Cﬁﬁﬁ?ax;nj@c}%numt cael AATaTa Ha roauimnans Guiancos oTYer

Ha Ynpanureanus coeer na Espoxoan Boarapus AJl ca H3IBECTHH CHEAHNTE BAKHH R CHIIECTBEHH
CHOHTHS HACTHITHAN CARI ZATATA HA FOJNIIHOTO CHSTOROUHD NPHKIIOYBAHE!

‘Ha 12 despyapu 2008 r. Euroins Insurance Group (EIG), ALLIEPHUAT 30CTPAXOBATENEH NOAXONAHHT
wa Espoxoni Bwarapus, nonyun paipeinense or Munpcreperso ua dunancute na PenyBanka
Maxeaonna (MECTHHAT 3a8CTPAXOBATENEH peryaatop) Ad NPHAOGHE MAXKOPHTAPHO YHacTHe B
sake/ionciata  obmolacTpaxopatesna  xosmnanus  Macosped Osigurovanje, KeMm  momenra Ha
CHOTABAHE HA HACTOALIMA GUEAHCOB OTHET ¢AEIKaTA & huHAaN3NpPana.

Onobpenue ua huuaucosnre oTHETH

OHHAHCOBHTE OTHETH ¢a 0406penn o1 PEROBOICTEOTS HA APYKECTEOTO It CA NOANHCAHIH DT HEroBo
HME OT: '

Acen Munues:

Mannanntenen unen va YC

Jlava; 23.05.2008+.
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