T'OJININEH ®UHAHCOB OTYET 2008
T'OJINHA

Ha

»bOJKAH IHPOIIHPTH HHCTPYMEHTC” AJICHIL

HIrOTBEH TO MEXIYHAPOIHHUTE CTAHAAPTH
3A DUHAHCOBO OTUHTAHE

12 smyapn 2009 roanua, rp. Codun



CUYETOBOJEH BAJIAHC
KkbM 31 nexemppu 2008 roauna

(Beuukn cymm ca B XML JIeBa) [Tpui. Ny 2008 . 2007 r.
AKTHBH
Herexkyun akTneu
MHBECTHLMOHHH HMOTH 500
500
Texymm akrasn
KKpaTkocpoun B3eMaHHs W NPEANaaTeHH - 31 13
ITH '
[Tapuunn cpecTBa 1 CKBUBANEGHTH 25 493
38 493
OO0 AKTHBH 538 493
COBCTBEH KAIMUTAJI H HACHBH
Kannran u pesepru 3.2
OcHOBEH KanmuTan 650 500
Iepasnpenenena neuanta/(saryba)
Texywwa nevanba/(zaryda) (1
(109) (11)
530 489
Herexkymu macunn
Mapawms na uneHosere na CJI 2 2
2 2
Tekyn nacnen
Kparkocpounn sanbiskenus 33 6 5
6 2
O6wmo cobcTBel KanwTan w Nacysn 538 493
DUHAHCOBUST oGpEN 74 M3jaBaKe ¢ pellieHHE HA YIIPABHTENHAA CLBET OT
16.01.2009 r.
Cneranuren: Pukopoauten:
Haduu Cpenkon Briaaumup Bupbauon
Man. Jupexrop ,.Om I-IHTCJ‘TGH Jupekro
Hoscrnumenuume ben - OPPRNedpenma vacm om mosu Punancos
omyen.
"SONKAM OPOTBPTA |
WHCTPYMEHTC" ARCIL - COOWS
BOLKAN PROPERTY
BT RN INSTRUMENTS REIT - SOFIA__
0169  travwwos . T

Parac o )



OTYET 3A JOXOAUTE
31 nexemspn 2008 r.

(BcHyKH CyMH ca B XHIL. JicBa) [Tpun. | 2008 rf2007 r.
[Ipuxonu ot npojaxbu 0 0
CebecToiiHoCT Ha npojamouTe 0 0
Bpyrna [euanda 0 0
AJOMHHUCTPATHBHH Pa3sXoiiH 3.4 42 11
PazxoM 338 BLHIIHH YCIYTH 3.5 81
123 11
IMeuwanba ot aeiinocrra (11
(DuHAHCOBH NPUXOAN W Pa3xOn — (HETO) 3.6 14
Ileuaéa npean JannLuu (1094 (11)
Pasxonu 3a JaunLHK 0
lleyanba 3a roomnara . (109§ (11)
PunaHcoBUAT OTUdT € 0[&0 1/30 M30aBANE C PeLICHHE Ha YNPABHTENHUs ChBET 0T
16.01.2009 r|
(CheTaBuTE: PLromoguren:; <] 2
Haduu Cpejxon Bnagumup BupbaHos
HMsn. Dupexrop ,,Ont ant” Al Maonanurenen ,[[Hpemgé/

Hoscnumennume beaeoicku om 1 0o 3 ca nepasdenna wacm om mo3zu ¢rmancos omuem.

"BOKAH NPOTBLPTU
WHCTPYMEKTE" ADCYIL - COGINA
BOLKAN PROPERTY
INSTRUMENTS REIT - SOFIA




OTYUET 3A ITAPHMYHMSA ITIOTOK

3a roaMmHara, 3apbpusaiia Ha 31 nexemspu 2008 r.

(Beuuku cymu ca B XK. JieBa) 2008 v |2007 r.
[lapuunu D0TOLN OT OCHHOBHA JeiiHOCT

[lapyyHu MOCTBIIEHHS OT ripoiandu

[Tapuuny naniaHusa Ha A0CTABIHLIN 74
[Mapuunum nulawaxms Ha repcoHana 43 7
Jpyrn naputuu niaimasns 3a OCHORHA JBHHOCT, HETO ]

Henmiu napuyn naiuynocmy om oCHOSHama 0etinHocn 118 7
Iapiuinm noTous o1 HHBECTHIHONHA JeiiHocT

[Tokyrika 1a MHBECTHIHOHHH HMOTH 500
Hemmuu napuynu naiuaiiocmy, UINOA36GHY 3G UHGECMUYUOHHY] 500
deinocmu ‘

Hapuunn noToun or PpuHANCOBM AeiiHOCTH

[[ocTBNNEHNA OT EMUTHPAHE HA UEHHH KHIDKA 150
Hemuu  napuunu  Hauuunocmu, U3NOA3eany  3a  (Qunancosu 150
Oetinocmu

Hetno ysenuuenue/ (namanenue) Ha MapHYHHTE HANMUHOCTH M 468 7
CKBHBAJIEHTH

[lapyunuu  HaJHYHOCTH M CKBUBANCHTH KbM HAYaJlOTO Ha

nepuosa 493 500
[lapuyHH HAMUHOCTH W CKBHBAICHTH KbM Kpas Ha rnepHo/a 250 493

OUHAHCOBMAT 0TUET £9100p j 33 U3JIABANE C PEIUIESHHUE HA YIIPABKTEHHA
CEBET

T 16.01.2009 r.

CbeTaBHTE!: P1koBoguTen:
Hadun Cpeaxos Branumup Bupbauor
Man. JTupekrop ,,OnT Onur” AJ] HManuanwrenen HHpeI{T(Op/

Hostcuumennume Geneoicrit onm 1 g8
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OTUET 3A NPOMEHUTE B COGCTBEHNS KAITUTAJ
3a rofxHara, 3apspiuBaita Ha 31 aexkemspu 2008 r.

(Benum cymu ca i XuJl. nesa) Ocronen Apyrn Hepasr. Obuo
Kanuran pe3epBH nevanba

Cango ua 1 syapu 2007 . 200 200,

INeuanta/saryba 3a rogMHaTa (11) ,

Caupgo na 31 pexemspu 2007 r. 500 (11) 489;

Canpo na 1 suyapn 2008 r 500 (11} 489

[leyana/3aryba 3a ronuuara o _ (109) (109):

Canpo ua 31 pewewnpn 2088 1. | 650 booaof o 530

®unancousT oTupT e olidGpeH 2@ w3TaBane ¢ pelCHE HA YIPABHTCIHHA ¢hBeT OT 16.04.2009 r,

CLCTABUTEN: Porosoguren:

Hadun Cpeakon Bnapumup Brpbanos

Han. Tupektop ,,Onr o ALl Hamwanurenen [upexrop

Hoscnumennumt benescku om { 00 3. ca nepasdeana wacm om mosu Grfiiantos

gmuent.

"BONKAH NPOMBLPTY
NHCTPYMENHTC" ANGAU - codng
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MPHJIOKEHUE KbM MEKANHHA GPUHAHCOBH OTHUETH

Kbm 31 nexemspu 2008 roanna
(BCUMKL CYMIE CO G XIUL. IEGA, OCOEH KO HE ¢ YROMENAmO 0pyo)

1. PE3IOME HA NEMHOCTTA

Bonkan Hponspru Mrcrpymente” AJICHLL (HpyxecTBoTo) € Ch3NA/IEH0 KATO aKUHOHEPHO
APYKECTRO ChbE CrENMalHa HHBECTHLHONN Zednocr npes mecew 1onu 2007 r. [lpyxecTsoTo e
che cefaltLe 1 ajgpec Ha ynpasnenue rp. Codus, 6yn. “Xpucro Bores” No 10,

BupXy JpYAKECTBOTO He Cce YNPDKHABA KOHMTPON OT CTpaHa Ha AaKUHOHEpH To
emucbia Ha 3[ITILIK. AxuWoHepuTe NPUTEKABALM  [PIKO W Henpsko way 5 % or
rmacosere B OOworo cnLOpanue ua "Bonkan ITpomupru HMucrpymenrc " AJCHIL kbm
31.12.2008r., ca:

AKLHOHED bpoi %ot Haunn na
TIPUTCIKABAHH rnacoBeTe B NpUTEKAHHE
aKUuH obmioro cubpanue
LHepen — [17 EOOJ 35000 53,85 Ipaxo
LBusuko - AE" O0]1 30000 46,15 TIpsiko

TpenmersT Ha feiinoct na JpyKEecTBOTO ¢ HHBECTHPAHE Ha MapHuHHTE CPCACTBA, HabpaHH
Ypes M3NABAHE HA UEHHMH KHIDKA, B HEABIDKUMH HMOTH /CEKIOPHTH3AUMS HA HEABHIKUMH HMOTH/
MOCPEICTBOM [[OKYNKA Ha [PaBo Ha coGCTBEHOCT M APYTH BEWIHH MMPaBa BbpXY HCABHKUMH
HMOTH, H3BLPLUBAHE Hi CTPOEXKH It NOROBPEHU B TAX, C LUEN MPEAOCTABAHCTO KM 3a YNpasienie,
OTHABAHE TIOZ HAeM, JIM3HHT, apenia u/uim npogaxbara um.

JIpyKEeCTBOTO € ¢ eIHOCTENEHHA CUeTeMa Ha ynparnerke - ChRET Ha INPEKTOPUTE, CLCTOAL
ce OT TpHMA uJieHoBe, ¢ MaHJaT oT 3 roguuu. YUnenose na ChBETa Ha ANPEKTOPHTE Ca CACAHNTE
A

«  Buagumup Jhiobomupos Bepbanos
»  Bonxo JlioGenos Croniion

»  Bepa JMuskosa Cakapesa

KoM 31 mekemppu 2008 r. B ApyxecTBOTO HMd Ha3MAYCH Ha TPYNOB JAOroBOp camo
JHpeKTOp BPL3KH © HHBECTUTOPHTE.

Ipes oruernus nepuof JpyxKecTBOTO € NpuAcSHIo Nparo Ha cOOCTBEHOCT BLPXY CHEANHTE
HMOTH HAXOAAW ce B ofwnHa Paznor, mecrnoct Kykypeso, Bakanunonen KoMiueke ,JTupun
pesnietc” a HME@HHO |

- Jlcreka rpamsta cbe 3acTpoena naot ot 41.65 kn.M

—~  PectopanT c¢be 3acTpoera naoul ot 520,96 ke.M

—  Peuenuus cbe 34CTPOEHA TIIOLEL OT 382.41 xB.m

—  Kage ene zacrpoena mnow ot 102.21 ks.M

—  Marasnn | ¢ne sactpoena rnout ot 140.77 ke.m

—  Marazun 2 che 3acTpocHa o ot 37,15 kB.M

—  Odgwmc cue 3actpoena nnow 49.03 k.M

-~ CTyAHO 32 NEepcoHaN MbKe cbe 3acTpoena ou o1 46.02 k.M

~  CTYAHO 32 TIepcoHan »eHH che 3acTpoeHa rnow ot 435.22 ke.M



2. OTMCAHME HA 3HAYMMHTE CUETOBO/JHHA NOJINTHKI
ITo-noay crneaBa ONHCAHHE Ha 3HAYHMMTE CUESTOBOAHM [ONHTHKYM, NpUIarany or
ApYKECTBOTO NPH U3rOTBAHE HA (HHANCOBUA OTULT

2.1. BA3A 3A H3rOTBAHE HA ®UHAHCOBUTE OTUETH

Tesn romuwny duuancosd oruetn ua BOJIKAH TTPOIBLPTH MHCTPYMEHTC
AJICHL] (apyxecTroTo) ca HIrOTBEHW B CbLOTBETCTBHE ¢ MescayHapoouuTe CTaHAapTH 3a
(punancosa oruyetHoct # wurepnperaunnte Ha [IKP. HpyxecTsoTo npuiara MeXAyHapoOAHHTE
CTAMAAPTH 34 (PMHANCOBA OTHETHOCT, KAaTO CUETOBOAHITE MONHUTHKH, H3NOKCHH MMO-HATATHK, Ca
npunarany 1 npes 2007 roguua.
WMaroTesnero Ha (muancosuTe oT4erH B chotBercTBHe ¢ MCPO u3mckBa M3MON3BAHETO HA
HAKOH BAXKHY MPUGIHIHTENHH CHETOBOANY OLEHKH.

OTUETHTE €A H3rOTBEHH Ha OCHOBATA HA CUSTOBOAHATA KOMUEHUHA 33 WCTOPHYECKATd
ueHa, MOAM(MUHpPAHA B ONPEAGNCHH Cllyual, KOHWKPETHO TOCOYEHN B OflOBECTABAHMATA, C
OUEHKA HA HKOM aKTHBH [0 TSIXHATA CMPABEANMBA CTOHHOCT.

2.2. CPABHUTEJIHHU JAHHHW

JIPY>KecTBOTO HArOTBA (PUHAHCOB OTUET 110 Me 1y HAPOAHUTE CTAHAAPTH 34 (PUHAHCOBO
ortuntanc (MC®DO) 3a mopoa roguua npes 2008 roguua. C uen 3 ce nonyyl ChIOCTABUMOCT C
npeaxoanara 2007 roauna, pLKOBOACTBOTO HA APYXKECTBOTO € MPEH3UHCIMIO CTOHHOCTTA Ha
aKTHRITE, ACHBHTE M duuancopnte pesyntatd 3a 2007 roamuna, CLMIACHO W3HCKBAHMATA HA
MexayHapoaHnTe craHgapTi 3a (HMHAHCOBO OTUHTAlE M TH € NPEACTABMAC B HaCTOALHA
(pHHAHCOR OTHET KATO CPABHHTEIIHN JAMHH.

2.3. JIBJIIOTPARHM MATEPHAJTHHA AKTHBH (UMOTH, CBbOPbBXEHHUA U
OBOPYIBAHE)
Beutki 0cHORHY CPEACTBA ca npeacTasedy no cebecroiinoet (uena na npnaodusane).

[Meuanbure u 331‘}’6”’[‘6 OT H3IBSKAANCTO Ha ﬂT)IITOTpaﬁI-iI'I MaTcpHallHu AKTHBH CC
onpeneﬂsrr KAaTO CC CLIIJQCTABAT TMOCTBNASHEHATA C GananconaTa CTOHHOCT U CE& OTYHTAT BLB
(PMHAHCOBHS PE3YNTAT 32 IEPHOIA.

Korato BanancosaTa cToifHOCT Ha AaneH AbITOTPpackH MaTepualeH dakTHB € Mo-BHCOKa OT
BL3CTAHOBHMATA CTOIHOCT, ALJIrQTPaiiHMAT Marepuancd akTHB ce ofe3lensBa JI0 Heroparta
BL3CTAOBIIMA CTQHHOCT. HEI-I ure, Mo KOUTO Il[JY)I{BCTBO'I‘O CbC ClIELHAIHA WHRECTHUIIHOHHA LEN
ApHAOBHBA HEOBIKMUMH HMOTH WK B3EManWs, He MoraT Ja ObJiaT 3HAa4MTENHO [10-BHCOKH, 8
LEHNTE, MO KOWTO I'M TIpodaBa - ZHAUMTENHO MO-HHCKH OT HanpaBsewara OLEHKa, OCBEH MpPH
HBKTIOUUTENHHE 00CTOATENCTRA.

AMOPTH3ALMATA C& H3UHC/ABA MO NHHEHHNA METOL 3a paslipe/ieNgHe Ha 11eHaTa Ha BCEKH
AKTHD J0 HeronaTa ocTaThULd croinoct npe3 QUaKBaHNs nepuo,u, Ha Ti0Je3eH HKOHOMHUECKH
ACLLBOT KAKTO CleaBa:

- MauMBH 1 CLOpLKeHHs (KOMIIOTLPHA TeXHHKA i nepudiepus) 2 roausnu
- CTONaHCcKH HHBEHTAP 6 roguun
- TpaHcropTHH cpeacTsa 4 rogunu

OCHOBHHTE PEMOHTH 1lte C& aMOpPTH3NPAT 3a OCTABALLUMS NOJE3EH XKHBOT HA CLOTBETHHSA
AKTHE WM A0 JaTaTa Ha CASABALLOTO OCHORHO OBHOBIEHHE, KOBTO OT [pere € no-paHo. KoM
31.12.2008 r. apysxccctBoro He € NpHAOSHIO MALIHMHH, CLOPLMKEHHS, CTONAHCKHM WHBEHTAR M
TPAHCIOPTHH CPEACTBA Ha KOMTO Aa HAYHCIIABE AMOPTH3ALHA.

OcTaTsuHUTe CTOMHOCTH HA AKTHBHTE M MEPHOAHTE HA TEXHHA [M0JIe3eH KHBOT e
NpepasrieKaaT i KOPHIHPAT, ako e 1eodXoANMo, KbM Beska aTa Ha CheTaBsane Ha fanatica. AKo
Oanancosara CTOHNOCT Ha enrl AaKTHB cTane no-rojamMa  oOT  Heroearta H]JB)J,I'IOJ]B.FQEM&
BL3CTAHOBMMA Cyma, TO TA He3abaBHO ce HaMalaBa A0 CTOHHOCTTA HA BbH3CTAHOBHMATA CYMa.



Kum 31.12.2008 r. apy:xecTpoTO HAMA HAJIMUMH TaKMBa AKTHRM, HA KOHUTO Ja Ce KOpHUIHpa
cToHHIOCTTa,

2.4. OBE3LIEHKA HA AKTUBH

AKTHBHTE, KOHTO HMAT leonpeaene NepHod Ha noneseH XKUBOT, HE Ce aMOPTHIMPAT, &
ce [poBepsaBaT (TecTBaT) eeroaHo 3a o0esnenka. AKTHBHTE, KOHTO MOAJEXAT Ha aMOpTH3ALHA,
ce npopepABaT 3a 00C3ICHKA BHHAMH, KOTATO HACTLIHAH CLOWTHA MM [POMEHH B
OBCTORTENCTBATA [OKA3BAT, YC 6ANAHCOBATA CYMA MOJKE /14 He Ce BL3CTALOBH. 38 CyMaTa, ¢ KOATOo
fanancopaTa cTOHHOCT Ha aKTHBA WAJBALUABA HEroBaTa BB3CTAHOBHMA CTOHHOCT, ce [pH3laBa
saryBa ot ofesuenka. Buictanosumara cyma € N0-BHCOKATA OT CHpaBelyivBaTa CTOHHOCT Ha
AKTHBRA MUMYC Pa3xoanTe 3a npojakda n CTORHOCTTA MY B ynotpeba, 3a uenure Ha oUeHABAHETO
34 OGESLL(:‘.H}(EI, AKTUBUTE CE€ IpyTHpar no Hal-HHCKHTE HHBa, 34 KOWTO CLLILSCTBYBAT OTAENHO
PAZrpAHMYHME NAPHMHK NOTOUN (€AHHULIH, TEHEPHUPALLM NAPHYHH NOTOLMN).

[Tpez OTUETHHA BEPHO)| APYIKECTBOTO € 3AKYNUA0 HHBECTHLHOHEN HMOT. Hapnpiuenara
npeau MoKyrKaTa OlieHKa € No-BHCoKa OT LgHaTa Ha npuaoouBate.

2.5. TPTOBCKM (IEBHTOPCKH) BSEMAHHSA

JIpyKECTBOTO HMa CKJICUEHY J0roBopu ¢ kaneHTd keM 31,12.2008r. na ornaeaue 1og
Haem Ha npuaodHTHTe COBCTREHH HEABHMHUMM MMOTH, JIOrOBOPHTE €& CKIIQUEHH MOCPEICTBOM
0BCNYIKBAIIOTO ApYXKECTBO, chriacHo wi. 18 or 3akoHa 3a ApY)KECTBA CbC CrelnHanHa
WHBECTHLHOHHA L&,

TupropeiuTe B3eMANKd MBLPBOHAYANIHO CE TIPH3HABAT [0 CIIpABEJIMBA CTOIHOCT, a
BNOCICACTBHE CE OlIEHABAT NO aMOPTH3MpaHa Uena, M3UHCIeHa M0 MeTola Ha e(eKTHBHATa
NMXBa, HAMAJICHA ¢ TpoBu3nATa 3a obesuenka. [1posnsua 3a obesLelka Ha TLProBCKH B3EMaKHs
ce Cb3jaBa, KOrare ¢ Haauie oOeKTHBHO JAoKasaTencTro, ue JpyxecTsoTo HiAMa Jla € B
cherosuMe Aa cpOepe BCHUKM  IBMKMMH CYMH CBIVIACHO [BLPBOHAYANHHTE CPOKOBE 34
mzemanuaTa, CyMara Ha NPOBH3NATA € pPa3NMKaTa Mexay GanancoBata CTOHHOCT Ha aKTHBA H
HACTOAIIATA CTOWMOCT HAa TpeanonaraeMuTe ObLACIIM NAPHYHK TOTOUM, MMCKOHTHpaHY ©
glperuBHms nnxien npoueHT. CyMaTta Ha NMPOBH3HATA CE [IPU3HABa B OTUETA 38 [PHXOIH H
pazxoin.

2.6. TAPUYHH CPEACTBA U NAPUYHW EKBUBAJIEHTH

[TapHuKiTe CPEACTBA M MAPHHHH EKBHBAJEHTH ce oTHacsT i fananca 1o cebecroiiHoct.
[Mapure U napuuHUTe SKBHBANEHTH €& ChCTOST OT HANHUHK CyMM M Ge3cpouHu AEMO3HTH B
BAHKH.

2.7. AKITHOHEPEH KATINTAJI

IpyskecTBOTO MOXe [a u31aBa camo OE3HATMUHM AKUWH, PErHCTPHPAHH N0 CMETKH B
LIJI. Axumy Ha APY:KecTBOTO MOrar Aa ce 3amicBaT camMO Cpelly MapHuHM BHOCKH H Cliel
HAIIAAHETO 1A [ILJIHATA WM eMUCHOHHA CTOIHOCT, OCBEH B CNyuauWTe HAa NPEeBPLLIAHETO B
AKUHH HA OBJIHraumH, W34aJeHl KaTo KoHeepThpyesn. O01KIOBEHHTE aKLHH ce KnacH(HLHpaT
KaTo cOGCTBEH KANKTAN.

JonBbIHUTeNuTe pasxo/, MpUCLILY HA EMHTHPAHCTO HA HOBH AKUMH UIH ONMUHH, ca
MmoKazand B COOCTRCHHA KamuWTan KaTo HAMadaeHHe Ha TMOCTBIMICHHATA, HETHO OT HAalbLH.
JIONBIHKTENNHTE PA3XOAH, MNPAKC CBLP3aHi C SMHITHPAHETO HA HOBM AKUMH HJIH ONMUHH, €€
BKIFOUBAT B LICHATA Ha NpUACOHBAHCTO KATO YACT OT BLINAMPAXKACHHETO MPH MOKY NKATA.

Jpy:KecTROTO He MOXe Ad W3AaBA aKLHH, KOMTO AABAT NpaBO HA MOBEYC OT CAHH Iiac
HIH AONBAHUTEASH THKBUEALUWOHEH JATM.

IKbm 31.12.2008 r. e perscTpupaio 3a0nL/BKITCINOTO YBEIHYCHHIE HA KATTHTANA ChIIACHO
yeraga Ha "bonkan Tponspry Mucrpymente” AJCHLL ot 500 000 nesa na 650 000.00 nesa pes
usgasare #a 15 000 oDukmosenn Geszwanuuuy akuuy ¢ ITpaBo Ha rinac, ¢ HOMHHAJNHA



CTOHHOCT IO HGB&.AKLLMI'I'I‘C ca 3aruMcaHd H rJJjiarcHy Mo TAXHATA HOMWHANLA
CTOHHOCT.

2.8. A0X0OJI1 HA TIEPCOHAJIA

Jloxon Ha HAETH JIMUA TIPEACTABNABAT BCHUKM (DOPMH  HA BL3MACPAKAEHMHE,
NPEIOCTABEHH OT [PEANPHATHETO B 3aMsIHa HA NONIOKEHHS OT TAXHA CTpata TPYA.
KparkocpouyHHTE LOXOJH Ca OHE3H, KOHTO CTAbaT HaMLAHO H3HCKYEMH B paMKHTE Ha 12 Mecela
CIIEl Kpas Ha TICPHOJA, B KOHTO HAGTHTE JHLA ¢a MONOKHAN TPYJA 32 TAX.

Loxodu cred nanverane ca onesy, 0oXo0U, KOUMO Ca NAAMUMY CAeQ nPpUKioveane na
HPYODBONG RPABOONTHOUWEHE.

Un. 222, an. 3 or Kozexca na Tpyza sagpmikasa paboronarens Aa H3NEaA eAHOKPATHH
obe3leTenns NP TENCHOHHPAHETO Ha HAGTMTE NHIa B pasMep Ha OPYTHMTE MM TPYNOBH
FLIHANPAKAEHHS 38 CPOK OT 2 Mecend, a ako nuuero e paboTHno MpH cbius pabotoaaTten npes
nocnegHnre 10 roguun OT TpYAOBHS CH CTaX — obeslleTeHnero e B pasmep Ha OpyTHOTO MYy
TPYAOBO BL3HATpAKEHME 34 CpoK OT 6 meceua. B chorsercraue ¢ wiucksanusara na MCC 19
JIoXOAH Ha HAGTH JMIA, APYKECTBOTO TPETHPA TOBA 3aAL/DKCHUE KATO ABITOCPOUHO 3abIKEHHE
33 M3NNAlAHe Ha TBLPAN SOXONH MPH HAMyCKaHe, KATO ONPEAENs pa3sMepa My upes Npuiarate
Ha AKTIOEPCKHS METOJ, Ha oLenKa, HapeueH “KpeanTeH MeTo/ Ha IPOrHO3NPAHHTE SAHHHLM .

B BITM AJICHI] uma Has®daueHo CaMo @IHO JHue Ha TPYAOB ACrosop, UHATO BB3PACT KbM
MOMENTA HMA CbLCTABAHE HA OTUETA HE IIPEANQJara MeHCHOMHPAHETO MY B APYXKECTBOTO H
CLOTBETHO OTUHTAHE 1A TAKHBA 3aIbJKSHHA.

2.9. IPU3HABAHE HA IIPUXO1H

[IpuxoanTe cc NpU3NaBAT KaKTO CAEHBa:

(1) INpomaxba wa ycayru

[TponacbaTa Ha yCmyrdn ce npH3NaBa B OTUCTHMS NCPHOJ, B KOHTO ca okasaum yciyrdrte, B
3ABHCHMOCT OT CTENEHTA Ha 3aBhbpIUeHOCT 1a KOHKpPEeTHaTa CHAeNKa, OucHeHa Ha Oasata Ha
JelCTBHTENHO W3BBPUICHHTE YCIYTH KaTo vacT oT obwua ofeM Ha ycmyrure, KOMTO Tpsadsa la
ObIaT H3FbPUICHH.

(2) Tlpuxouu oT ANXBH

TIpUXoAUTE OT JIMXBH CE NPU3HABLT HA IIPONOPLHOHANHA BpemeBa 6aza C U3NaI3RaHe METOLA HA
e(peKTUBHATA NHXBA.

2.10. PABNNIPENEJEHHUE HA JUBHIEHTH

PasnpepenenueTo Ha AMBMASHTH KbM AKUMOHEPHTE Ha JPYIKECTBOTO CE MPM3HABA KaTo
NacHB BhB (JUHAHCOBHTE OTUETH B TEePHOa, B KOWTO AuBuAeHTHTE ObaaT 0f00peHH OT aKLMOHEpHTE
na Komnauusta, J[pyakecTBoTO e 3aBIDKEeHO Ja pasnpelens He no-manko ot 90% o1 neuwandara 3a
(puuancosara roauna, npeobpasysana no peaa ua un. 10 or 3JCHLL

2.11. YITPABJIEHHUE HA OPHHAHCOBHA PUCK
(1) ®axropu, onpeaensmy pHNAHCOBHS PHCK

{a) Ilaszapen puck

(-) Banyrten puck, Pasxogure Ha Jpy:xecTBoTo ca NeHOMHHUPAHH B JNeBa MAM B €3po. B
neda  ca  ASHOMHHHpAHH PAasXOAHTE CBLD3AHM ChC  CTPOHMTENCTBOTO, HAPAKIANETO W
CKCIUOATALIMATA HA HEIBIDKHMH MMOTH, CebecroiinocTTa (MOKYNMHATA USHA) HA HEIBHKHMHTE
HMOTH Haii-uecTo ce gorosaps 5 espo. OT Apyra cTpaia BCHYKH MPHXOAH Ha Jpy:KecTBOTO ce
JOrOBApAT B ¢BPO. B ycnosusaTa Ha BanyTed ©opa W (puxcHpan odmenen Kype na Jiesa cnpamo
CBPOTO, BANYTCH PHCK 32 JPYIKCCTBOTO NPaKTHYeCKH HAMA.

(-) Llerionu puck. PHCKBT oT ypenudenne na nuduaunuara e cubp3at ¢ HaMansBaHeTo Ha
peanuara MOKYMATCAHA CHNA HA HKOHOMIYeckuTe cybewrd M epentyannata obesleHka Ha



AKTHRATE, AGHOMHMHpAHK B MECTHa BamyTa. Cucremara Ha saiyren Oopa KoHnTponupa
MapHuHOTO npeanarate, HO BLHWHE (akropy (Hamp. NOBHLIABAHETO Ha UEHATA Ha NETPOA)
MOTAT 12 OKAKAT HATHCK B NOCOKA HA YBENHUEHHE Ha LeHOBUTE HIBA, I(LM HACTOALINAT MOMENT
Il KaTO LAI0 MEXAHHM3MET Ha BanyTeH Gopi OCUrYpaBa TapaHLiHi, ue HH(IALHNATA B CTpaHaTa L
OCTAHE MOA, KOHTPOJ U HAMA A4 HMa HeONnaronpHATHO BIUAHNE BLPXY WKOHOMMKATA HA CTpaHaTa,
H B MACTHOCT BLPXY AeiinocTTa Ha HpyxKecTBoro.
HpyxecTBoTo MOMKE Ad OLAC H3NOKEHO HA PHCKOBE OT [MOKAUBAHE HA LEHHTE HA HAKOH
OTAEMNHH CTOKH, MATEPHAIHN I YCIYTH CBLP3ANY ¢ AEHHOCTTA Ha APYKECTBOTO,
> Puck oT nommkasaHe Ha ueHHTe Ha HeapdxumuTe HMoTH. [lasapeT Ha
HEJBHIKHMH MMOTH B Bbirapis ¢e pa3supa MHOrG AMHAMHUHO NPE3 MOCIENHNTE
HSIKOJIKO FOJMHK, KaTO LeHuTe OTOCnA3Baxa cuino nokausare. Tasu Tengenuus
Ce INPOMEHH M NEHWTE HA HAKOM BHOOBE HMOTH PA3SKO CC TOHMKHXA,
JTIpyECTBOTO € H3NOKEHO HA TO3H PHCK OT MOMEHTA B KOHTO H3BLPIIN PasXOAH
33 3aKYMyBaHE HA HEABHMHMM MMOTH [0 MOMEHTa Ha TAxHara npopaxda.
JIpy»#ECTROTO ce CTREMH Ja HaMalll To3M PHCK KATO M3BLPIUBA Pasxond 3a
NpuIo0HBAHETO CcamO [pH  HAMMYMETO Ha JOKa3aH Ta3apeH HHTEpEC 3a
KOHKPETHUTE HMOTH, KOUTO Lie ObAAT MOCTPOSHN W NPEINMKEHH 3a npoaakba.
» PuCK OT IpOMsAHa HAa APYTH LEHH CBbP3AHM CbC CIPOUTENCTBOTO, [ToBeueTo uenu
Ha MATEPUAN ¥ YCIYTH CBBLP3aHH CbhC CTPOHTEJCTBOTO CE [IPOMEUAT B GAHA Y
ChILA TOCOKA C MPOMSHATA HA LEHUTE Ha ,KpaHHUTE NPOAYKTH” — HEIBIDKHMUTE
uMoTH. Topa € Taka 3aioTo BLPXY TAX Hali-ronsmMo BRHSHHE OKAa3Ba TLPLEHETO
OT CTpaHa HA CTPOHTENHH MpeillpHeMauyd Ha MecTHHS naszap. 3a Aa u3GerHe
nopgoben puck [Ipy:ecTBOTO Wi C& CTPeMH Ja Tro MpPexBLPAS BhPXY
H3NBLAMUTENS HA CcTpouTenHuTe paboTh KAaTO J0roBaps TBLPAM UEHH 32
CTPOHTENCTBOTO, KOWTO HE CE BIHSAT OT LEeHaTa Ha OTHENHHTE CYPOBHMH H
marepuand. Koraro Topa He e BLIMOKHO, JpyixkecTsoTo Moike Aa npuderiue ao
XemKupane Ha OLASIIKNTE MapHUYHMH MOTOUM [POHM3ITHUAILM OT JOrOBOPH 34
CTPOMTENCTBO, 4PE3 H3MCNIBAHETO HA CLOTBETHHTE ACPHBATHBHH WIH ApPYTH
thHHAHCOBH HHCTPYMEHTH.
(6} JTuxsen puck 3a napuynume oMoy 4 CHpasediusama cmotiiocm
JpyxecTroTo MOXKE Za ObOC H3NMKEHO HA JHMXBEH PHCK aKO UMA Pa3MHHABAHE MEKAY
Buia (PUKCHpAH WM TINAaRaul JOXOJ ChOTBETHO NHXBA) HA aKTHBWTE ¥ nacheuTe. OCHOBHHMTE
AKTHRH Ha pr}KBCTBOTO ApCACTaBNABAT HEJBMMKHMI MMOTH. Moxe oa ¢e rnpHeme u€ TE3IM
axruen ca c UKcHpata 1IgHa NI AOXOZ, Thil KATO 1IEHATA UM NE CE BIIHSE NPSKO OT IMPOMEHH Ha
nuxseunre paBHuia. Korato ToBa He € Bb3MOKHC MIIH He ¢ 0aronpusaTHO 3a ApyIKECTBOTO, TO
mMoKe Ia npubertie U 10 H3NOM3BAHETO HAa OLAC ¢ MAaBalla nuxea. B Tesn cayyan pyxecToTo
LUe AHANH3NPA NOCTOSHHO APOrHO2HTE OTHOCHO JIMXBEHHTE [IpoueHTy. B cinyuait na 3naduresny
PHCKOBE OT IOJISIMO MOKAYBAHE Ha JIMXBHTE, KOBTO [a OKHANKE ChLUECTBEHO HEraTHBHO BiIMHHHE
BLPXY neuantuTe Ha APYKECTBOTO, TO MOXKE Ja H3I10A38d HEPUBATHEH MM OpDYIH tl]Hl-lill-ICOBl’l
HHCTPYMEHTH 32 XepKupane Ha To3H puck. Toa Moyke aa O'baaT JOroBOPH 3a& Cyan na HaaLlaHus
OT MJIABALLA BLE (PUKCHPaHA JMXBa, PIOULPCH WX APYTH HHCTPYMEHTH.
{8) Kpedumen puck
B cBosta geitnocr Hpyxecrzoro Moe Aa Oblie HINOKEHO HA KPEOUTEH PUCK B CAyYauTe,
KOraTo nnaia asancoro (MPEeaAccTaBs apaHCH) Ha CBOM JocTaBUMUM. TlonuTHkarta Ha JIpy:xecTBOTO
APeRMIKAA HROATBANE JAOKONKOTO € BLIMOMCHO Ha TOA00HH nnallaHus,
{2) Jureuden puck
Jpy:KecTBOTO ce& CTpeMH A3 HaMandBa PHCKOBETE OT HEJOCTHI Ha AHKBHAHH
CpelcTRa KaTo NpeanpyMeMa WHBECTHLHH M CTPOWMTENnHH paboTH caMo KOoraTo TAXHOTO
dhuHancupane e OCHrypeHo ¢Le cOBCTBeHH CPelcTha, aBAHCOBH TNAlAHM OT KIHEHTH HIH
zaeMHH cpelcTia. JpyikecTsoTo ciieni oT OJn30 (PHHAHCOBHTE Ma3apH M BL3MOMKHOCTHTE
3a HaGHpade HA NOMBJIHHTENHH cpencrea (COOCTBEHMH HAM ALAroBH). JApPYyMECTBOTO €6
CTPEMH Ja ChKPaTH Cpokosere 3a Madupane Ha noacOHH cpeAcTRa NpH HeobX0AUMOCT.
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2.12. CAEJIKA MEXAY CBBP3AHNM JIUIIA CBIJTACHO MCC 24

[puxoan/ pa3xoan OT CACIKH Cbe
CBLP3aHH JHIA

2008

2007

Pasxonn IMpuxoau Paszxonu

[puxonn

Mpenena Musect EQOJ
O6cayxpailo ApyKecTBo

3

OnTtuma Oput A
Cuetoroano oB6CIyIKBAE

15

[Mupun Peaugenc OO
Horopsop 3a HaeM

Aptc XoTenu u Pesnaenunu FO0OL
Jorosop 3a naem

Hoxymca Hi HETCKYIIH AKTHBH

[Mupun Cnpsuc EOO
Ilokynka sa MHBECTHLHOHEH HMOT

500

I1pes 2008 roauna, BITHM AILCHLL e ckmounno A0rosop ¢ 00CAYKBAILIOTO APYHECTBO

[Tpenena Musecr EOOL 3a yIpaBIcHHS H CKCNSPTHO 0OCYKBAHE HA HHBCCTHUHOHHE HMOTH,

BT)S['IHFPZDK,[IC[‘H’!CTO Ha wieroseTe Ha CuBera Ha AHPEKTOPHTES CC ChCTOH OT!
- TBBROO MECCHHO BL3HANPpAXKACHME, ONpeic/isHO OT Obwore C'b6|‘)aHI'IC 3a LcnaHa
maugar Ha CbBeTa IPH HErOBOTO ['1361'1[)211'[6 M KOETO HME MOMCE Ja lpepHilaBa 10
MHHUMaNMHH MCCEHHN pﬂﬁOTHI’[ sanjaTd ¥ 10 MHHMMAIIHK MeceuHH pa60’r1—m 3aniary

38 U3MBANKUTEINHA “INCH.

- HAYHCIEHO W M3INNATEHO € FOAHIUHO BBIHAPOKAEHIE Ha ChLBET Ha HHUPEKTOPHUTE B

pasmep Ha 33 xuIL. siesa

3. OPUIOKEHMSI:

3.1, KPATKOCPOUYHH B3EMAHHUA U IIPENIIITATEHHA PAZXOIIR

2008 2007
[{anenTH, B T.U.:
- aemn oT [Tvpui Pesungrc 6 0
- Haemu oT Aprc Xotenu u Peanaerunn 7
13

3.2. KAIINTAJI

ITpes 2008 roamna Boaxan I[Mpormeprn Mncrpymenre AICHL ¢ ysennumno
emuThpane Ha HoBH 15000 akuuu. AKUunuTe ca 3alHcaHi 1 3aKyneHH W3lano ot ,,Busnko —

Kanurama ¢
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AE” OOJ]. Taka ofuysir Opoil akumy CLCTABISIBALLM KAanHTajka ka xpyskecTroTo e 65000
AR,

3.3. KPATKOCPOUYNM 3ANLJUKEHIA

2008 2007
Hpyrn B T.u.:
- 33ALIDREHHA 33 OCHIYPOBKHM 6 |
o I
3.4. ATMMHHUCTPATHBHHA PA3ZXOJIIL
2008 2007
1 Pa3xonu 3a 3amiaTi 35 6
2 Pa3xozu 3a OCHIYROBKH 7 3
42 9
3.5. PA3XOJH 3A BLbHIIHHK YCIIYT'HA
2008 2007
1 Haemn 39
2 CHETOBOIHH YCAYIH 13
3 Iorapuanun Takcn 6
4 KoHCYNTaHTCKE YOIyTi 8
5 Hpyri pasxonn 3a BLHUIMH YCIYTH 13 2
31 2
3.6 DHHAHCOBH IIPUXOIH / PA3XOIH
2008 2007
| Ipuxony oT HAeM 1M1 MHBECTHLHOHEH HMOT 13
2 Ilpuxomou or THXBK 1
14

4, CbBUTHSA CJOEL JATATA HA BAJTAHCA

Hama 3Hauumu C'BBI-IT]-IFI, HACTBITHI MENAY OTHESTHATA JaTa H JATard Lla CLeTaBsHe Ma
fanaHca, KOUTO A& MPOMEHAT (pHUAHCOBHTE OTHETH KbM 31.12.2008 r,

5. ONOBPEHHE HA ®UHAHCOBHTE OTUYETH
Mduualcosure oruern ca onobpeHH oOT PBKOBOACTBOTO Ha ,Bonkan Ilpomspru
Hucrpymenre ” ALCHL 1 ca noanvcaly oT HEroBo HMe OT:

Bragumup Jlrobomupos Bupbanos
MstrbaHuTeneH inpekrop
12.01.2009 r.,

"E0NKAH TIPOITLRTH

MHCTPYMEHTC" ARCHIY - O™
BOLKAN PROPERTY

[NSTRUMENTS REIT - 0=

Cotus, 2009 roau a
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HOKJIAA HA HEZABHCHUMHUSA OTUTOP

A0 AKHUOHEPHUTE HA
“BOJIKAH ITPOIILPTH
HHCTPYMEHTC” AJCHUII
rp. Codns

Hornad swpxy thunancoern om=aem

Hne mn3sbpuuxme oamt wa mnpujoxenns (uuancos orver uHa "Boxkan upomspru
uncrpymenrc” ANCHIL ( ,. Jdpyskecrroro™), BKILOUBALL OT CUBTORONHMA Oanadc KeM 31
nexemsp 2008 rofnmHa w gryerTa 3a JoXonuTe, OTYETA 34 MPOMEHHTE B COBCTREHMMs KaruTal,
OTUETA 32 MAPUYHUTE MOTOUH 324 MOAMHATA, 2agbpLIBALLA HA TA3W JIATA, KAKTO | 0BOBLIEHOTO
ONOBECTARANE HA ChUICCTBEHNTE CYUSTOBOAHY TONUTHKH W JPYTHTE NOSCHHUTEIHH MTPHIONKESHHS,

Omzosoprocm na Poko6OICHIGOMO 34 UNANCOGHUA Omyen

OTroBopHOCTTA 38 W3COTBSHETO W JAOCTOBEPHOTO MPEACTABSHE HA TO3H (DHHAHCOBR OTUET B
ceoTeTcTBHe ¢ MexaypapoauuTe  cTaHAaapTH  3a  (DMHAHCOBH  OTYETH, <€ HOCH OT
pbroBoacTBOTO, Ta3i OTroBOpPHOCT BKMIOWEA: pazpaloTBaHe, BHEAPABAHE M I0UILPKAHE Ha
CHCTCMA 32 BLTPCLIEH KOHTPOJ, CBLP3aHad C M3rOTBAMETO H AOCTOBEPHOTO TNpPEACTARSHE HA
unancoBu oTueTH, KOWTO Ja HE CHOLPKAT CLIICCTBEHH METOUHOCTH, OTKIOHEHHA H
HECLOTRETCTBMS, HE3ABHCMMO Janyu Te Ce ALKAT Ha HW3MaMa WIH Ha rpeuika; noadop
MPUNOMEHHE Ha NOAXOASLIM CYETOBOAHM TONUTHKH; W HM3FOTBSAHE HA NpPHONTHIHTENHH
CYETOBOJHN OLEHKH, KOWTO Ca& Pa3yMHH TIPH KOHKPeTHHTE 0GCTOATENCTBA.

Omaoeopnocm na odumopa

Hatara oTroBOpHOCT Ce CBEXKAA /10 U3PA3sABAHE HA OHTOPCKO MHEHME BLPXY TO3W (JUHAHCOB
OTYET, OCHOBaBAlLO CE HA H3BLPIIEHMS OT Hac oauT. HawmsT oaur Oewe nponenen B
CLOTRETCTBIE C NPOPECHOHLIHUTE HIHCKBANMA 1A MexIyHapoauHTe OMUTOPSKH CTAHJaPTH.
Tezu cranpapTn HanaraT cna3pale Ha €THUHHTE H3MCKBAHIMS, KAKTO H ONNTLT N2 6nae nranupan
W [[POBEAEH TaKa, Ye Hue Ja ce¢ yOeauM B pasyMHa CTereHn Ha CHTYPHOCT AOKOIKO (PHHAHCOBHAT
OTUET HE CbAbPIKA CLLIECTBEHW HETOUHOCTH, OTKIOHEHHS H HECLOTBETCTRHA,

baza sa cmanosuye

OunTyT BKIOYBA HAMLIHECHHETO Ha NPOLEAYPH C LN NOYUABAHE HA OAHTOPCKH [0KA3ATENCTRA
OTHOCHO CYMHTE U OTOBECTSIBAHUSATA, MPEACTABeHH BLB (HHAMCOBHA oTuer. H3bpanure
MPOLEAYPH 3aBHCAT OT NpeueHKaTa Ha OAMTOPA, BKMAIOMHTENHO OLICHKATA Ha pHCKOBETE OT
CLLUECTBEHH HETOUHOCTH, OTKIIOHEHHS H HECLOTBETCTRHA BB (PHHAHCOBMS OTUET, HE3ABHCHMO
Aanu Te Ce ALIDKAT Ha H3MAaMa MIH Ha rpewska. [Ipn n3pbpuIBaHeTo Ha TC3M OUEHKH Ha pHCKa,
OAWTOPLT B3EMa MOJ BUHMAHHE CICTEMArTa 3a BLTPelleH KOHTPOJ, CBbp3ala C H3TOTBIHETO U
NOCTOBEPHOTO MpEACTaBAHE HA (PHHAHCOBMA OTYET OT CTPaHA HA [PEANPUATHETO, 3a ja
pas3paboTH OAMTOPCKH MPOLEAYPH, KOHTO Ca NOAXOAALLH MPH Te3H oBCTOSTENCTRA, HO He ¢ 1es
M3pa3sBaHe HAa MHCHUE OTHOCHC e()eKTHBHOCTTA Ha CHCTEMATa 3a BLTPELISH KOHTPOA Ha
npeanpusaThero. OQHTLT CLILO Taka BKIIOUBE OLCHKE HAa YMECTHOCTTA Ha npnaravuTe
CUETOBOAHHM MOJMTHKH M Pa3yMHOCTTa Ha MPHOAHSHTCIHHTE CHETOBOAMH OLEHKH, HAMPABEHH OT
PLKOBOACTBOTO, KAKTO 11 OLUEHKA Ha LSUIOCTHOTC [IPEACTABAHE BDE (DMHAHCOBMA OTUET.

Cunrame, e M3BLPIIGHHAT OT HAC OJHT NPEAOCTARA [OCTATHYMA W MOAXOAsA Gasa 3a
H3PA3EHOTO OT HAC OLMTOPCKO MHEHHE,
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Coumopcko mitene

[No nawe MHEHHE, (HHAHCOBMSL OTHUET NABA BPHA M YECTHA MPEACTABa 34 UMYIIECTBEHOTO M
(pruancoBo cveTosine Ha Ipy:kecTBoTo KbM 31.12.2008 ron., KakTo 3a HeropHTe QHHANCOBH
PEsyYJITATH, MPOMSHATA B TApHYHHTE MNOTOUM W CcODCTBEHHs KanHTall 34 FOJHHATA,
3aBpbLpuUIBALUA TOraEa, B CLOTBETCTBHE ¢ MeayHapoaHuTe cTanjaprtH 3a (HHAHCOBO
OTUHTAHE.

Obpouyane Ha GHUMATINE

be3 na w3passsame pesepsd, oOpbluaMe BHUMaHHE Ha (AKTa, Y€ UYMCTATA CTOHHOCT Ha
HMYIIECTBOTO € CrniafHaia noj pasMepa Ha BMHCAMMA KamMUTald H B CPOK IO edia roguHa
AKUHMOHEPUTE CNEABA Aa B3EMAT PELICHHATA, MPEIBUACHH B ThproBCKHA 3aKOH.

Hoxnan BLPXy APYTH NMPaBIH N PEryJATOPHH H3IUCKBAUMS

Hue npernenaxme npunoxenus Noauen noknan 3a gedHoctra na Apyxecrsoro, KOATO He e
uacT OT ¢uuancosus otyeT. Hcropnueckara (uuaHcoa Wu(opMauMs, NpeicTaBeHa B
FOMIIMKS 0Kz 38 JeHHOCTTE, ChCTABEH OT PHKOBOACTROTO, CLOTBETCTBA B CLLIECTBEHUTE
CH ACTIEKTH Ha (pHHAHCOBATA HH(POPMALIUS, KOATO CE ChABPIKA BLE (PUMHAHCOBKA OTUYET KbM 31
nexemppu 2008 roauHa, M3roTBEH B CBLOTBETCTRHE ¢ MEKAYHAPOAHHTE CTaHAAPTU 3a
¢muancoro oTuMTaHe. OTrOBOPHOCTTA 32 M3rOTEAMETO Ha COAMIIHMA AOKNax 3a AefiHocTTa,
opobpen or Cueer na gupexropute Ha 16.01.2009 1. ce HOCH OT PBLKOBOACTBOTO Ha
HpyxecTEOTO.

22.01.2009 r.
rp. Coun

JHMIOMHPaH SKCIepT-CUeTOROHTEN
PETHCTPHPAH QIHTOP
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