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TOJHIIEH JIOKTA 34 JEHHOCTTA
HA ,,TPAHCCTPOH ABTOMATHKA H MOHTAXH” A/l
34 IEPHOJT, [IPHK/TIOYBALLl HA 31 IEKEMBPH 2016 ..

1. HHOOPMAIIUA 34 IPYKECTBOTO

“Tpancctpoit Apromaruka u MoHTtaxu”’ AJl € myOJUYHO aKIMOHEPHO JPYKECTBO CHIVIACHO
3akoHa 3a MyOIMYHO TIpe/IaraHe Ha [IeHHN KHIKA.

“Tpancctpoit ABromaruka u Montaxu” AJl e peructpupano B CouHCKH TPajCKH CHJA IO
¢upmeno nemno 13731 ot 1994 1.

Cenanunie u anpec Ha ynpasienue: rp. Codwus, yin. Knokorauima Ne 29, et.3.

OdunmanHo perucTpupana HHTEPHET CTPAHMIIA: WWW.transstroyam.com

JpyxecTBOoTO He € (PUHAHCOBA WHCTUTYLHS ChIIIACHO W3 ai.2 oT 3aKOoHa 3a KPEJAUTHUTE
WHCTHUTYIIHH.

JpyxecTBOTO HAMAa pa3KpUTH M PETHUCTPUPAHU KIOHOBE W / WM TPEJCTABHUTEICTBA B CTpaHaTa
WM 9yKOWHA.

1.1. Cobcmeenocm u ynpaenenue

Kem 31 nexemBpu 2016 r. kamuTambT Ha IOPYKECTBOTO € pasmpexneiieH B 54 513 Opos
0OMKHOBEHU OC3HAJIMYHM MMOMMEHHH aKIM{ C MPaBO Ha TJac ¢ HOMHHAIHA CTOHHOCT | neB. Bceska
aKIysi Ha JIPY’»KeCTBOTO JiaBa mpaBo Ha | rmac B OOmOTO chOpaHWe Ha akIMOHEPHUTE, MPaBO Ha
JUBHJICHT, HA JIMKBUALMOHEH J5U1, TPOMOPIIMOHATIHO HA HOMMHAIHATA CTOMHOCT Ha akuusaTa. Beuuku
aKI[MU Ha JPYKECTBOTO ce ThpryBaT Ha brarapcka @onposa bopca.

Pa3npez[eneHI/IeT0 Ha aKIIMOHCPHUS KaIllUTaJI HAa APYKECTBOTO € KAKTO CJICABA:

31.12.2016
AxunonepeH kanutai ( BGN ) 54513
Bpoii akim (HoMuHAT | 1eB) 54 513
00611 Opoit HAa PErHCTPUPAHUTE AKIIUOHEPH 297
B T.4. FOPUANIECKH JIAIIA 4
(dusnyecky Jmna 293
Bpoii akium, mpuTe)aBaH! OT IOPUINIESCKH JIATA 8078
% Ha yuacmue HA 10pUOUYECKU TUYA 14.82 %
Bpoit akium, mpuTexaBaHu OT (PU3HUECKUTE JINTIA 46435
% Ha yuyacmue Ha usuvecku auya 85.18 %
AKIMOHEpPH, MPUTeKABAIIM aKIMH HaA 5% kbM 31.12.2016r. Bpoii akuuu % ot kanuTaaa
Kopunop Al bepHo 6178 11.33 %
Cons Bepbanosa 13 150 24.12%
Mapwuena Xpucrosa 26 722 49.02%
1.2, Opzanu na AKYuoOHepHOmMO OPYIHCECH 80, YRPABIeHUe U NPEOCHAGUM ETICHIB0

Jpy’kecTBOTO € ¢ eIHOCTEeNIEHHa CUCTEMa Ha YIIPaBJIeHUE U ce ynpasisasa oT CbBET HA TUPEKTOPUTE B
CbCTaB!

Crosn Pagomupos CrosiHOB — nipencenaten Ha ChBEeT Ha AUPEKTOpUTE U M3IBIHUTENCH TUPEKTOD;
[NaBaun CrosiHOB CTOSTHOB — uiieH U M3nbiHuTeNneH 1upeKkTop;
Xpucrodop Iletkos [loueB — uineH.
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HpyxectBoTo ce mpexacrasnsBa oT Vsmemaurennute mupekropu CtosH Pamommpo CTOSHOB 1
[TaBnmuH CrosiHoB CTOSHOB caMo 3aeAHO. BrucBaHeTo Ha BTOpHM M3NBJIHUTENEH AupekTop IlaBimH
CrostHoB CTOSIHOB M HauMHAa Ha MpeCTaBsHe € HallpaBeHo U Bin3a B cita oT 13.10.2009 r. CrBeta Ha
nupexTopure e npensdpan ¢ pemenue Ha OCA ot 16.10.2015 r. 3a HOB TPUTOAUIIIEH MaHAAT.

KoM 31.12.2016 r. ciuchunms Opoit Ha iepconana e 15 (31.12.2015 . — 13)

1.3.  Ilpeomem na oeiinocm

[IpenmersT Ha AeiHOCT BkIOuyBa: M3rpakmaHe M peMOHT Ha OCUTYPUTENIHHM WHCTaJlallud U
aBTOMaTWKa B JKEJE30MbTEH, AaBTOMOOWIIEH, BOJEH W BB3AYIICH TPAHCIOPT, CIa00TOKOBO
CTPOMTEJICTBO B CTpaHaTa M UyKOWHA, M3rpaKAaHe M PEMOHT Ha KAaOETHH MPEXH C HUCKO M BUCOKO
HaTpeKeHHe B CTpaHaTa M 4y)XOWHA, W3rpaXJaHe U PEMOHT Ha eJEKTPUPHUIMPAHU JK.II. JTUHUU H
TPajJICKU eNeKTPOTPAHCIIOPT B CTpaHaTa M Uy)KOWHA, M3TpaKAaHEe W PEMOHT Ha CHUCTEMH 3a IbTHA
CUTHAJM3AIHS, U3TPaXKTaHe Ha BCHYKY BUIOBE CTPOUTEITHH 00EKTH Ha 0€30TIacCHOCTTAa Ha JIBUKEHHUETO
W EeKOJIOTHSTA, W3rpakKAaHe Ha KOMYHUKAMOHHM OOEKTH, paJHno-pelieiiHu, TEJICBH3MOHHH W Ap.
CTaHIMM B CTpaHaTa W Yy>KOMHA, CTPOWTEICTBO M PEMOHT Ha aBTOMOOWIHM TBTUINA U TEXHUTE
WH)XKCHEPHH  CHOPBKEHUs, W3rpaXJAaHe ¥  MOJEpPHH3UpaHe Ha  JIeTHINa, NPHUCTAHUIIA,
XUIPOTEXHUYECKH M JPYrd ClelHUaIu3upaHd MHPPacTpyKTYpHH OOEKTH B CTpaHaTa U 4y>KOWHA,
JKUJIMIIHO CTPOMTENICTBO, JTa0OpPaTOPHU M3MUTAHUS HAa MaTepUald W WHKCHEPHU CHOPBKEHUS B
TpaHCIIOpTa, MHKEHEPUHTOBA JIEHHOCT, XOTEITUEPCTBO U TYPUCTUYECKH YCIIYTHU, THPrOBUS U JIPYTH
JIEHHOCTH, KOUTO HE ca 3a0paHeHH OT 3aKOHA.

1.4. Ochosnu nokazamenu Ha CHMORAHCKAMA cpeoa

OcHOBHHTE NOKa3aTeIM Ha CTONAHCKaTa cpejia, KOUTO OKa3BaT BIMSHUE BbPXY JCHHOCTTA Ha
IPY>KEeCTBOTO, 3a eproaa 2013-2015 r. ca nmpencraBenn B TabnunaTa mo-aomy:

Ilokazamen 2016 2015 2014
BBII B mun. JIea* 92,635 86,373 83,612
Peanen pacrex Ha BBII 7.25% 2.90% 1.60%
Wndnanus B kpas Ha roguHaTa™ -0.08% -0.10% -1.40%
CpeneH BalyTeH Kypc Ha IATCKUS JT0JIap 3a 1.76804 1.76441 1.47419
roauHaTa

Banyren kypc Ha matckus fojap B Kpas Ha TOAMHATa 1.85545 1.79007 1.60841
OCHOBEH JIMXBEH MPOIIEHT B Kpast HAa TOAMHATA 0.00% 0.01% 0.02%
Bbespaboruna (B kpast Ha ronquHara)™ 6.70% 8.30% 11.40%

[annume 3a 2016 2. ca mexywu
Hsmounux: HCHU, BHb

2. Iloaumuka u npouedypu 3a ynpasjeHue Ha KAnumania

LenuTe HA pHKOBOACTBOTO HA IPY>KECTBOTO BHB BPh3Ka C YIIPABJICHHUE HA KAUTAaJA Ca:

- JIa OCHUTYpH CIIOCOOHOCTTa Ha APYXKECTBOTO Jla MPOJBIDKM JEWHOCTTA CH KaTo JeHcTBaIo
NpEeANpUATHE, TaKa Y€ J1a MOKE J]a MPEOCTaBs BH3BPBIIAEMOCT Ha KaluTala Ha akKIIMOHEPHUTE;

- J1a ocUrypu no0pa peHTaOWIIHOCT Ha aKI[MOHEPHUTE, KaTO OIpEeNis aJIeKBaTHO IICHaTa Ha
MPOAYKTUTE W YCIYyTUTE CH, KAKTO W MHBECTUIIMOHHUTE CH TMPOEKTH B CHOTBETCTBHE C HUBOTO Ha
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Pa3IMYHUTE BUIOBE PUCK.

JpyxecTBOTO ympaBisiBa CTpyKTypaTa Ha KaluTala M U3BBPIIBA HEOOXOJUMHUTE KOPEKIIMU B
Hesl B CHOTBETCTBHE C MPOMEHUTE B MKOHOMUYECKaTa 0OCTAHOBKA U XapaKTEPUCTUKUTE HA PUCKA Ha
CHOTBETHUTE aKTHBH. 3a Jla MOJAbp)Ka WM KOPUTHpA KalHuTajioBaTa CTPYKTypa, APYKECTBOTO Ce
NPUIbPKAa KbM OOMIONPUETHTE 3a OTPachlia HOPMH Ha CHOTHOIICHHE HETEH JBIT KbM KaluTall.
HetHusT 1par ce n34ucisiBa KaTo 001 IBJIT MUHYC MapUTe U TAPUYHUTE €KBUBAJICHTH.

Haii-3HaunmMuTe ()MHAHCOBU PUCKOBE, Ha KOUTO € M3JIOKEHO JPYKECTBOTO, Ca M30POCHH II0-
JIOITy.

Banymen puck

[lo-ronsimaTa 4acT OT CAEIKUTE Ha OPY’KECTBOTO CE OCBILECTBABAT B OBJITrapcKH JIEBa U €BPO,
YUIATO Kypc € GUKCHpaH KbM Kypca Ha JieBa.

Ilenosu puck

C 1ien ympaBieHHE Ha IICHOBHUS PHCK, JPYKECTBOTO JOTOBAps HAEMHHUTE IIEHU Ha MasapHa
OCHOBa KaTO CTpeMeXka € Jia MOKPUBa HAIPABEHUTE Pa3XxOoJiy OT/ICIHO OT HAaeMHATa IICHA.
He ce HabmoaBaT OTKIIOHEHUS B IICHUTE 110 JJOrOBOpH KOETO Mpe/oiara H3JI0KEeHOCTTa Ha Ma3apeH
PHCK € CBEJICHO 10 MUHUMYM.

Jluxeuoen puck

JIpy’>KecTBOTO MPOBEX/JIa KOHCEPBATHMBHA MOJHUTHKA IO YMPABICHUE HA JUKBUJIHOCTTA KATO
BHHUMATEIIHO CJICU IUTAIAHHUATA 110 IIOTACUTEIHHWTE ILJIAHOBE HA JIBJITOCPOYHHTE (PHUHAHCOBH
3aJIBJDKEHUSI, KAKTO M M3XOJISIIUTE MAPUYHHU MOTOIM, Bb3HUKBAIIM B X0J1a HA OTIEpaTHUBHATA JCHHOCT.
[ToTpeOHOCTHTE OT JIMKBUIHU CPEJCTBA CE CICIAT 32 PA3IMYHUA BPEMEBU MEPHOJU — €KETHEBHO U
©XKEeCeIMUYHO, KaKTO M Ha Oa3ara Ha 30-THEBHU MPOTHO3M, & B JIBITOCPOUYCH IUIAH — 3a MEPUOJU OT
180 u 360 nuu.

CroliHOCTHTE Ha THPIOBCKUTE 3aIbJDKEHHUS Ca PABHU Ha NPEHOCHATa CTOMHOCT, IOCOYEHA B
Ortuera 3a GUHAHCOBOTO CHCTOSHHUE.

2.1. Ynpasnenue na ghunamncos puck

Cmpykmypa na ghunancoeume akmueu u RACUU TIO KATETOPHH :

Kpeoumu u Axmueu no Axmueu na Oo6ugo BGN’000
83emanun cnpaee()ﬂuea pasnonoxncenue u
BGN’000 cmoitnocm npes 3a npooasicoa
neuanou u 3a2you BGN’000
BGN’000
31.12.2016
PduHaAHCOBH aKTHBH
Bs3emanus ot KIMEHTH U TOCTaBYULIN 24 24
Hpyru Bzemanus 229 229
[Tapuunu cpeacTBa U €KBUBAJICHTH 823 253
06110 1076 1076
Ilacueu no
cnpageonuea

cmounocm npe3  [pyeu ¢punancosu
neuanéou u 3acyou  nacusu BGN’000

PduHaHCOBH NACUBH

Oobuo BGN’000
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TBHProBcku U APYry 3a1bHKCHUS 1211 1211
Oomo 1211 1211

Kpeoumu u Axmueu no Axmueu na Ob6uwo BGN’000

e3emanusn cnpasednuea  pasnonolcenue u
BGN’000 cmoiinocm npes 3a npooaxcoa
neuanou u 3azyou BGN’000
BGN’000
31.12.2015
DUHAHCOBH AKTUBH
Biemanus OT KIIMEHTH 1 TOCTaBUUIN 42 42
Hpyru Bzemanus 2 2
[NapwuHu cpencTBa M €KBUBAICHTH 12 44
Oomo 56 56
Ilacueu no
cnpaeeonuea
cmoiinocm npes  Jlpyeu gunancosu
neuanéou u 3azyou nacusu BGN'000  O6uo BGN’000

@duHaHCOBH NACUBH
TBpProBeckH M APYTH 3aAbIKEHUS 691 691
Oo6mo 691 691

Cnpaeedﬂuea CHOUHOCM HA qbunancoeume akmueu u nacueu 10 KaTCropuu:

Huso 1 — komupanu
(HeKopucUpaHu) nazapHu yeHu
Ha akmueen nazap 3a
UOCHMUYHY aKMUGLU UTU

Hueo 2 — oyenvunu mexuuxu
npu KOUmo ce u3non3eam
X005 OAHHU KOUMO CA
PA3IUYHU O OUPEKMHO

KOMUPAHU YeHU HO Ca NPSKO Uil
KOCBEHO OOCMBNHU 34

Huso 3 — oyenvunu mexnuxu,
npu KOUMo ce u3non36am
6X0051U OAHHU 8
SHAUUMENHAMA CU 4acm ca

31.12.2016 nacusu, nabiooenue Henabooaemu
DUHAHCOBU AKTHBH
B3eManus oT KJIMEHTH U JJOCTaBYHUIIN 24
Hpyru B3emanus 229
ITapuunu cpeacTBa U eKBUBAJICHTH 823
0610 823 253
DuHAHCOBHU NACHUBH
THProBCKU U APYIU 3aAbIHKCHUS 1211
0610 1211

31.12.2015

Huso 1 — komupanu
(HeKopucUparu) nazapHu yeHu
Ha aKkmueeH nazap 3a
UOCHMUYHY aKMUGHU UTU
nacueu;

Hueo 2 — oyenvunu mexuuxu
npu KOUmo ce uzno3eam
8X0051UU OAHHU KOUMO CA

PA3IUYHU O OUPEKMHO
KOMUPAHU YeHU HO CA NPSIKO Ul
KOCBEHO OOCMBNHU 30
nabiooenue

Huso 3 — oyenvunu mexnuxu,
npu KOUMo ce u3non36am
6X0051U OAHHU 8
SHAUUMENHAMA CU Yacm ca
Henabooaemu
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duHAHCOBHM AKTHBH
Bs3emanus oT KJIIMEHTH U JO0CTaBUYHNIIN 42
Jpyru B3eMaHus
HapI/ILIHI/I CpeACTBA U CKBUBAJICHTU 12
06110 12 44
DUHAHCOBH NACHBH
TBHProBeku U PYrH 3aIbJDKECHHS 691
0610 691

JpykecTBOTO HiIMa MMPAKTHKA JIa padOTH C ICPUBATUBHU HHCTPYMEHTH.

B xoma ma obnuaiiHaTa CH CTOMAHCKa ACHHOCT IPYKECTBOTO € HM3JIOKEHO HA Pa3INIHU
(PMHAHCOBM PHCKOBE, HA-BaXHUTE OT KOWTO Ca: PHCK Ha JIMXBEHO-OOBBP3aHU MapUYHHU MOTOIIH,
nazapeH pUcK (BKJIIOYBAI] BATYTEH PUCK, PUCK OT MPOMSIHA HA CIIPaBEJIUBATa CTOHHOCT W IICHOBH
PHCK), KPEAUTEH PHUCK W JHUKBHAEH puck. OOMmOTO ympaBiieHHE Ha pUcKa € (OKyCHpPaHO BBPXY
TPYAHOCTUTE TMpH MPOTHO3WpaHE Ha (PUHAHCOBUTE TMa3apy W TOCTUTaHE MHWHUMHU3WpaHE Ha
MOTEHIIMATHATE OTPUIATEITHU e(hEeKTH, KOUTO MOTAT Jia C€ OTPa3sT BbPXY (PUHAHCOBUTE PE3yITaTH H
CBCTOSIHUE Ha JIPYKECTBOTO. TeKkymo (UHAHCOBUTE PHUCKOBE C€ WACHTU(UIUpPAT, U3MEpBAT H
HaOJroIaBaT C TIOMOIITAa HA PA3lUYHU KOHTPOJHU MEXaHHM3MHU, BBBEICHH, 3a Jla CE OIPEICIsT
AICKBATHU LICHU Ha YCIYTHUTC HA APYKCCTBOTO U Ha IMPUBJICYCHHA OT HCTO 3aCMCH KalluTall, KaKTO 1
Jla Ce OLIEHST aJIEKBATHO Ma3apHUTE OOCTOSATENICTBA HA MPABEHUTE OT HETO MHBECTUIMH U (popMHTEe HA
MoJyIbpKaHe Ha CBOOOTHHTE JIMKBUIHU CPEJICTBA, O3 Ja ce JIoNycKa HeolpaBaaHa KOHICHTPAIHsI
Ha J1aJIeH PUCK.

VmpaBiieHHETO Ha pPHUCKAa B JIPYKECTBOTO C€ OCBHINECTBABA TEKYI[0O OT OMNEPaTUBHOTO
PBKOBOJICTBO Ha PYKECTBOTO, CHIIIACHO MOJUTHKATA OTIpeieNieHa OT ChBETa Ha AUPEKTOPHUTE.

CpBera Ha JAUPEKTOPUTE € TMPUCTT OCHOBHUTC IPUHLMUIIKM Ha 06IHOT0 YHOpaBJICHUC Ha
(MHAHCOBUS PHCK W 3a YIpaBleHHE HA OTACTHHUTE CHeNU(PUIHU PUCKOBE, KAaTO BAIYTEH, IEHOBH,
JUXBEH, KPETUTCH U JIMKBUACH, M 3a PUCKa TPW HM3MOI3BAHETO HA JCPWBATHUBHHU W HEJIEPUBATUBHU
(OCHOBHO) MHCTPYMEHTH.

[lo-momy ca onucaHM pasiIWYHUTE BUAOBE PUCKOBE, HA KOUTO € U3JI0KEHO JIPYKECTBOTO MPH
OCBIIECTBSIBAHE HA THPTOBCKUTE MY OTEpaIliH, KaKTO W BB3MPHETUAT MOAXO]I TIPH YIIPABIEHUETO Ha
T€3U PUCKOBE.

Iazapen puck

a.Banymen puck
JIpy’KecTBOTO HE € W3JI0KEHO Ha 3HAYMTENECH BAIYTEH PHUCK, 3alll0TO BCHYKHA HETOBH
OIepaIMy U CHENIKU ca JICHOMHUHHPAHU B OBJITapCcKH JieBa W/WIN €BpO, a MOCIECAHOTO € ¢ (PUKCHpaH
KypC CIIPSIMO JIeBa I10 3aKOH.

o0.1lenoeu puck
I[p}/)KCCTBOTO HC € U3JIOKCHO Ha LICHOBU PUCK OT HCTaTUBHU MNPOMCHH B LICHUTE Ha YCIIYTUTC,
00CKT Ha HETOBUTE OIEPAIMH, 3al[0TO CHIVIACHO JOTOBOPHHUTE OTHOIICHHS C KIUCHTUTE TE ca OOCKT
Ha TIEpUOJMYCH aHAIM3 M OOCHKAaHEe 32 Mpepas3riiexkIaHe W aKTyalu3upaHe CIpsSMO MPOMEHHUTE Ha
nazapa | JIOKOJIKOTO Te ca CHenu(UYHU U 3a ONpeNiesieH Kpbr, peodiaagaBamno CBbp3aHu JIUIa, MpH
KOUTO MMa YCTAHOBEHH MPOIIEIyPH 32 IEPUOIMYHO aKTyaTH3upaHe CIpsMO MPOMEHUTE Ha Ma3apa.

Kpeoumen puck

OcHoBHHTE ()MHAHCOBH aKTUBU Ha JPYKECTBOTO Ca TBPTOBCKH W JIPYTH KPATKOCPOUHH
B3EMaHUsI.
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KPEHI/ITCH PUCK € OCHOBHO PHUCKBT, IIPpH KOUTO 3a€MOIIOJTYHYaTCIIUTE, KIIMCHTUTC U JPYTUTC
KOHTpAar€cHTu Ha JAPY>XKCCTBOTO HAMA Ja 6’bllaT B CBCTOAHHEC Oa HU3IJIATAT HU3LISJI0O U B O6H‘Ial>'IHO
MPENIBUJICHUTE CPOKOBE IBIDKHMUTE OT TSIX CYMH II0 TBPTOBCKHUTE W KpPEAWTHUTE B3CMAaHMSL.
[locnemuure ca mpeicTaBeHH B 0OajaHca B HETEH pa3Mmep, Cie]] MpHCIajJaHe Ha HAaYMCICHUTE
00€31ICHKH 110 ChMHHUTEIHH U TPYAHOCHOUpaeMu B3eMaHusl. TakuBa 00C3I[CHKH Ca HAIPaBEHH KbJICTO
M KOrato ca Owid Hamuie CHhOUTHSA, HACHTHQHUIUpAIINA 3ary0OM OT HECHhOMPAECMOCT ChITIACHO
MPE/IUIICH OITHUT.

JbarocpoyHnTe W KpaTKOCPOYHM B3eMaHWsi ca (OPMHUpPAHH OCHOBHO OT KPEIUTHH WU
THPrOBCKM B3eMaHHs. B3emaHusita ce KOHTpOJIWpar oOT (UHAHCOBO-CUCTOBOJHHUS OTIACN Ha
JPY’)KECTBOTO, KAaTO C€ CIIeJBAT YCTAHOBEHATA MOJNUTHKA W MPOLEAypUTe, OT M3mbIHUTETHHUTE
IUpeKkTopu. ExxeMecedHo ce TpaBu Mperiie]] Ha B3eMaHUsITa U 33JbJDKCHUATA 10 MATYPUTETHH, KaTO
ce W3BBpIIBA PaBHCHHE W aHaIM3. TeKyllo ce MpaBu Mperjel Ha pa3Mepa Ha o0e3NeyYeHHsATa U
CHOTBETCTBHETO HA B3EMaHUATA W 3aJBIDKCHUATA 332 EBCHTYATHOTO KM IPECTPYKTYpUPaHE B
ycIIoBUsITa HA (puHAaHCOBaTa Kpu3a ot 2009r.

JlpyXecTBOTO HsIMa 3HAUNTEIIHA KOHIICHTPAIIMS Ha KPEAUTCH PUCK.

[MapuvHUTE, BKIIOYUTEIHO pa3IUIAllaTe]IHA ONEpaldy, ca OTpaHHUuYeHH 0 OaHKH ¢ Jo0pa

pernyTanus U JIMKBUIHOCT.

Jluxeuoen puck

.HI/IKBI/II[HI/ISIT pUCK C€ H3pa3siBa B HCTaTHUBHATA CUTyallUsd JAPYXKCECTBOTO [ia HE 6’[),[[6 B
CBCTOSTHUC [1a ITOCPCIIHC 6€3yCJ'IOBHO BCHYKH CBOM 3abJDKCHHA CbITIACHO TCXHHA ITaACK.

To mpoBexaa KOHCEpBAaTHBHA TOJUTHKA IO YMPaBICHUE HA JIMKBUIHOCTTA, Ype3 KOSTO
MOCTOSIHHO TIO/Ibp)Ka ONTHMAJICH JHMKBHJICH 3arac MapuyHU CpPeCcTBa, J00pa crnocoOHOCT Ha
(MHAHCHpaHEe HAa CTOMAHCKATa CH JICWHOCT, BKJIFOUUTEIHO Ype3 OCHTYpsBaHE W TMOIIbP)KaHE Ha
aJICKBaTHU KPEIUTHH PECYpPCH U  YJICCHEHHsI, IIOCTOSHHO KOHTPOJIHO HAOJIOJICHUE Ha
(haKTUYECKUTE ¥ MIPOTHO3HU MAPUYHU MOTOIM 10 TIEPUOIU HAIIPE U MOIbPKaHe Ha PaBHOBECHE
MEXIy MaTypUTETHUTE TpaHULUM HAa AKTUBUTE M IACHUBUTE Ha APYXKECTBOTO. JIpyx’ecTBOTO
MONIbpKA TMAPUYHMA HAIWYHOCTH HEOOXOJAMMH 3a TEKyIIH pasIUlallaHus B PaMKUTE Ha
npeacrosus Mecell. OCHOBHUTE U3TOYHHIIM Ca MIPUXOAUTE OT HACM.

be3nuxeenu C nnasawy ruxeen C puxcupan nuxeen

31 nexemBpnu 2016 1. Oobwo xun.ne.
A p XUJ.716. % xun.ne. % xun.ne. “4
dDuHaHCOBU aKTHUBHU 1076
duHaHCOBY MaCUBHA 1211
be3nuxeenu C nnasawy ruxeen C puxcupan nuxeen
31 nexemspu 2015 r. o o Oobwio xun.ns.
XUJ.716. % xun.ne. % xun.ne.

DuUHAHCOBU aKTUBU 56
duHaHCOBU ITACUBU 691

.HI/IKBI/I):[HI/IS[T PHUCK B PE3YJITAT HA CbOTHOIICHUCTO MCKAY TCKYIIU 3aAbJUDKCHUA U TCKYIIH
B3eMaHusA € 12.54 %, mpencraBisgBally NMPEBHIICHWE HA TEKYIIUTE 3aJbIDKCHHUS HAJ TEKYILIUTE
AKTUBH, HO B CBOSITA IIOJUTHKA PHKOBOACTBOTO M3LSUIO pazbupa To3M (aKT M LIe HpeArnpreMe
BCHYKM MEPKH 32 HaMaJIIBaHE pa3Mepa Ha TOBa ChOTHOIIeHHE. O4akBaHMITA Ha PBHKOBOICTBOTO
ca, ge mpe3 2017 r. me ce mogoOpu KOHIOHKTypaTa Ha ma3apa 3a HeIBIKUMH UMOTH W HAaeMHHTE
OTHOILICHHSI.
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Jluxeen puck

TGKYHII/ITC 3aABJDKCHHUA Ha APYXKCCTBOTO C€a OCHOBHO IO TBPrOBCKHM U JAPYIru
3aABJLKCHUS KOUTO HEC HOCAT JIMXBCH PUCK.

PBKOBOJCTBOTO Ha APYKECTBOTO TEKYILIO HAOJIONaBa M aHAIM3Mpa HEroBaTa €KCIO3UIUS Ha
(MHAHCOBHTE AKTUBH U MACUBH CIIPSIMO MPOMEHHTE B JIMXBEHUTE paBHUIIA. CHMyIHpAT ce Pa3InyHu
CIeHapuH Ha pedHUHAHCHpaAHE, IOJHOBSBAaHE HA CBHINECTBYBAIIM TO3WIMH M aJITEPHATHBHO
¢duHaHCHpaHe.

2.2. Ynpaenenue na Kanumanoeus pucKk

C ympaBJIEHHETO HA KamuTaja JPy>KeCTBOTO LEIH Ja Ch3/IaBa U MOJIbPKa Bb3MOXHOCTH TO
Jla TPOABIDKA Na (DYHKIIMOHWpPA KaTo [EHCTBAIIO TPEANpHUsATHE M Ja OCUTYpsBa CHOTBETHATa
BB3BPBINAEMOCT Ha WHBECTUPAHWUTE CpPEACTBA Ha AaKIWOHEPHUTE, CTOMAHCKH TIIOJN3H Ha JAPYTUTE
3aMHTEPECOBAHU JIUI[A M YYACTHHUIIM B HETOBUSI OM3HEC, KAKTO U Jia MOJIbpKa ONTHMAaIHA KalTUTaJI0Ba
CTPYKTYpa, 3a JIa Ce peLylupaT pa3xoauTe 3a KaruTaa.

JpyXecTBOTO TEKyIIO Ha0NI0/aBa OCHUTYPEHOCTTa W CTPYKTypaTa Ha KamuTajga Ha 0Oaza
CHOTHOIIIEHUETO Ha 33 UThXHSITOCT. TOBa ChOTHOIIEHHE C€ U3YHCIISIBA MKy HETHHSI JTBJITOB KaITUTA
KbM 00IlaTa cymMa Ha Kanurtana. HeTHUST IBJITOB KaluTal ce ONpeelis KaTo pa3iinka MeX/1y BCUUKH
MPHUBJICYCHU CpEJCTBA (KPAaTKOCPOYHM M JBJITOCPOYHM) TaKa, KakTO ca IIOCOYCHM B OTYeTa 3a
(PMHAHCOBOTO CBHCTOSIHWE W TAPUYHUTE CpPEACTBA M TapWYHM eKBUBajeHTH. (OOmara cyma Ha
KalnTana € paBHa Ha COOCTBEHMS KalMTajl U HETHHSI IBJITOB KaIlUTAll.

B Tabmuimata mo-70dy ca MPEACTAaBEHHM CHOTHOIICHHUSTA Ha 3aUIBKHIOCT Ha 0Oasza
CTPYKTypaTa Ha KaIlluTaJa;

31.12.2016 31.12.2015 31.12.2014
BGN ‘000 BGN 000 BGN ‘000

OO0 ABJITOB KaluTal, T.4.: 1279 714 490

Hamanen ¢ napuunuTe cpencrsa u (823) (12) (13)
MapUYHN €KBUBAICHTH

Heren nbpiaros xamuTai 456 702 477
OO01110 COOCTBEH KamUTall 1549 1364 1639
OO01110 KamuTai 2804 2078 2129
CHOTHONIECHUE Ha 3aTBKHSIIOCT 15.41% 33.78% 22.40%

Cnpageonueu cmoiinocmu

ChpaBe/yinBara CTOMHOCT Hai-00II0 MPEACTaBIsiBA CyMaTa, 3a KOSTO €IMH aKTHB MOXE Ja
Objie pa3MEHEH WM €IHO 3aIb/DKCHHE Jia OB/ M3IUIATCHO MPHU HOPMAlIHH YCJIOBHS Ha ClejKara
MEKy HE3aBHCHUMH, KeJaelld U WH(GOPMHUpPaHH KOHTpareHTH. I[loJUTHKATa Ha APYKECTBOTO € Ja
OTOBECTSABA BBHB (DMHAHCOBHUTE CH OTYETH CIIPAaBETHBATa CTOWHOCT Ha (PMHAHCOBUTE aKTHBH H
MacHBH, Hali-BeUe 32 KOMTO CHIECTBYBAT KOTHPOBKHM HA Ta3apHH [CHH.

CrpaBeyinBaTa CTOHHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH, ThPI'yBaHH Ha aKTHBHHU Ma3apH Ce
0asupa Ha KOTHPAHU IIEHU KbM Kpas Ha OTYETHHS Teproa. KoTHpaHHUTe Ma3apHU IEHU Ca TEKYIIUTE
“ounp-tienn” (1ieHa “kymysa’”).

CrpaBeyinBara CTOMHOCT Ha (PUHAHCOBHTE MHCTPYMEHTH, KOUTO HE C€ ThPI'yBaT HA aKTUBHU
nasapu ce Ompezessi Ype3 OIEHbYHH METOIM, KOUTO ce 0a3upar Ha pasinvHU OIEHBbYHU TEXHUKH U
MPE/IMONIOKEHNS HAa PHKOBOJCTBOTO, HAMPABEHH Ha 0Oa3a Ma3apHUTE YCIOBUS KBbM Kpas Ha OTUYCTHHS
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TNEpUOI. KOTI/IpaHI/I TmasapHu EHU UJIW KOTUPOBKH HA JUIIBPU 3a HOJIO6HI/I HWHCTPYMCHTHU Ca U3IIOJI3BAT
3a JIBJITOCPOYHH JIBJITOBE.

Konuenmusara 3a chnpaBeiyiuBaTa CTOMHOCT TMpeArioara peajlu3upaHe Ha (uHaHCOBH
WHCTPYMEHTH upe3 Mnpojaxkda. B moBewero ciydau, OCOOCHO IO OTHOIIEHHE HA THPrOBCKHUTE
B3eMaHMsS W 3QJBJDKCHUS, KPEJAUTHTE M JCTIO3UTHTE, JPYKECTBOTO OYaKBa Ja peaju3upa Te3n
(MHAHCOBM aKTMBU M 4Ype3 TAXHOTO IPUIOCTHO OOpPaTHO WM3IUIAIIAHE WJIM PECIl. HOracsiBaHe BBHB
BpeMeTo. 3aToBa Te CE MPEICTaBST MO TAXHATA aMOPTU3UPYEMa CTOHHOCT.

C'I:»HIO Taka rojgsiamartra 4acT OT q)HHaHCOBI/ITC AKTUBU U MACHUBU Ca WU KPATKOCPOYHHU II0
CBOSITA CBHIIHOCT (THPrOBCKM B3eMaHHS M 33JBJDKEHHS, KPAaTKOCPOYHHU 3aE€MH), WM Ca OTPa3eHH B
oTyeTa 3a (DMHAHCOBOTO CBHCTOSHHE IO Ta3apHa CTOMHOCT (TpeAocTaBeHW OaHKOBH JETO3WTH,
WHBECTHUIIMHY B [ICHHH KHM)KA) M TIOPaIy TOBA TSAXHATA CIpPaBeINBa CTOMHOCT € MPUOIM3UTEITHO paBHa
Ha OanaHcoBaTa UM CTOWHOCT. M3KItoueHNe OT TOBa MPAaBHJIO Ca MOBEYETO HHBECTHIIMUTE B IBILICPHU
M acOLMMPaHU (M B IPYTH APY>KECTBA), 32 KOUTO HAMA Ma3ap U OOCKTUBHU YCIIOBHS 3a OTPEJIeITHE TI0
JOCTOBEPEH HAuMH Ha TAXHATa CIpaBeJIMBa CTOIHOCT, IOpagy KOETO Te ca MPeJCTaBeH! 10 IIeHa Ha
npuaoduBane (ceOeCTOMHOCT).

JIOKOJIKOTO Bce OIIe He ChIECTBYBA J0CTAaThUHO ITa3apeH OIUT, CTAOMIHOCT M JIMKBUIHOCT 32
MOKYTIKH ¥ TPOJaXOM Ha HAKOW ()MHAHCOBH aKTHBH M ITACHBH, 33 TAX HAMA JOCTATHYHO M HAJCKTHN
KOTHPOBKHM Ha Ta3apHHU IIeHU. PBHKOBOACTBOTO Ha APYKECTBOTO CUUTA, Y€ IMPHU CHIICCTBYBAIIUTE
00CTOSATENCTBA IPECTAaBEHUTE B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE OLICHKH HAa (PMHAHCOBUTE AaKTHBU
U TIaCHUBH ca BB3MOKHO Hal-HAJEXKIHM, aJCKBaTHH M JIOCTOBEPHM 3a LENUTE Ha (pUHAHCOBATA
OTYETHOCT.

3. HHDOPMAIIHUA, cvenacno peoa na un. 1870 u 247 om Twvpzoeckus 3aKon:

» Ilpe3 ronuHaTa HIMa MPUAOOUTUTE U NIPEXBBPICHUTE COOCTBEHHU aAKIIUH.
» Tlpe3 2016 r. ca HauuclieHH BB3HArpaXxJIeHUsI Ha wieHoBeTe Ha ChbBera Ha
JIUPEKTOPUTE, KAaKTO CIIE/BA!
= Cros CrosiHoB — IIpencenaren na CpBera Ha TUPEKTOPUTE U
W3nbanutenen nupexrop — 30 xui. aB.;
= JlaBaun CrossHoB — YUneH Ha CbBeTra Ha TUPEKTOPUTE H
W3nbanuTenen nupexrop — 30 xui. aB.
=  Xpucrodop loueB — Unen na ChpBeTa Ha TUPEKTOPHUTE — HE
MoJTyyaBa Bb3HATpaKIeHHE.
» JlanHu 3a Opos TPSIKO NPUTESKABAHU aKIMU OT 4ieHoBeTe Ha ChbBera Ha
JTUPEKTOPUTE:
= CrosH Pagomupos CrostHoB — 242 6p.;
= [laBawn CrossHOB CTOSTHOB — 22 0p.;
= Xpucrodop IletkoB JloueB — HE IpUTEKABA.

4. I0ITbJIHUTETHA HH®OPMAIIHA cvenacno ITPUTIOKEHHUE 10 om HAPEJIFA Ne 2
om 17.09.2003 e. 3a npocnexmume npu nyonuuHo npedidazame U OONYCKAHe 00 MbP2oGUs Hd
pe2yaupan nazap Ha YeHHU KHUMCA U 3d PA3KPUBAHemo Ha UH@opmMayus om nyoiudHume opyrcecmaed
u Opyeume eMumenmu Ha YeHHu KHUXICA:

4.1 Unghopmayus, dadena 6 CMOUHOCIHO U KOAUYECTNBEHO U3PANCEHUE OMHOCHO OCHOBHUME KAMe20puu CIoK,
nPOOYKMuU u/ui pe0oCmase . Yy, ¢ NOCOYSAHe HA MeXHUsl OsL 8 NPUXooume om npPooax3cou Ha emMumeHma
Kamo ys1no u npomMenume, HACMvRUIU pe3 Om4emHama QuHancoea 200UHa.

OTHOCHUTEJIEH JAJI Ha npuxoauTe MO KaTeropuu NEHHOCTM B OOLIUTE MPUXOAU Ha
JPY’KECTBOTO:

2016 e. Ommuocumernen

(xun.n8.) osn, %
OBIIO npuxonu kpMm 31.12.2016 1. 2198 100.0
o [Ipuxoau OT OTAANEHU MO HAEM HEIBHKHUMH UMOTH 268 12,19
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e [lpuxonau ot npojax6u Ha JIMA u marep.3anacu 1000 45,50
e Jlpyru npuxoau 930 42,31

4.2. Unpopmayuss omuocHo npuxooume, pasnpeoeieni no OmoOeiHume Kame2opuu OeuHOCMU, 6bMpewHy U
SLHUHU NA3APU, KAKMO U  UHGOpMAYUsL 3 UMOYHUYUME 3d  CHADOSA8AHE C MAMepudiu, HeoOXOOUMU 3d
APOU380OCMEOMO HA CMOKU WU NPEOOCMABSIHENO HA CIYeU C OMPA3si6ane CMEneHma Hd 3A8UCUMOCH NO
OMHOWEHUEe HA 8CEKU OMOeler npo0asay Wil Kynyeay/nompeoume, Kamo 6 Ciyuail, 4e OmHOCUMETHUSIN 0Ll HA
HAKOU om msax Haoxewpas 10 Ha cmo om paszxooume uau npuxooume oOm npooad#cou, ce NpPeooCmass
Hpopmayus 3a 8CAKO uye NOOMOEIHO, 34 He208usl Ol 6 NpooaxNcOUme uiu NOKYNKUMe U 6PBb3KUmMe My C
emumenma.

PA3ITPEAEJIEHME HA TIIPUXOJWUTE no kareropum AEMHOCTH, BBTPEIIHU U BBHIIHU
nazapu kpm 31.12.2016 .

IToxa3zarenu, 2016 1. Xun.B.
[MPUXOJU no peitHocTu: 2198

e [lpuxonm OT OTHANCHM IO HAEM UMOTH 268

e [lpuxonu ot mpoxax6m Ha JIMA u matep. 3amacu 1000

e Jlpyru npuxoau 930
[MTPUXOJHN mo nmazapwu:

e BpTpelHu nazapu 100 %

4.3. HH¢OPMGMM?[ 30 CKIIOYeHU 20JieMu COelKU U MaKued om CbulecniBeHo 3HavdeHue 3a detinocmma Ha
emumenmada.

Hsama ckiroueHu CASNKH.

4.4. Ungopmayusi omnocHo coeaxume, CKIIOYEHU MEHCOY eMUMEHMA U CEbP3AHU TUYd, NPe3 OMYEemHUsL nepuoo,
NPeoNodCcenUst 3a CKII0Y8AHe HA MAKUBA COENKU, KAKMO U COeNKU, KOUMO Cd U38bH 00UYAUHAMA MYy OeUHOCM
UYL CHUWECMBEHO Ce OMKIOHAGAN OM A3apHuUme YCI0GUs, NO KOUMO eMUMEHMbM Ul He2080 ObUjepHO
OpyJicecmeo e cmpama ¢ nocoyeane Ha CMOUHOCMMA HA COEeNKUme, Xapakmepa Ha C8bP3AHOCMMA U 8CSAKA
unghopmayus, HeobxX00UMa 3a OYEeHKA HA Bb30eUCMBUEMO 8bPXY PUHAHCOBOMO CHCMOAHUE HA eMUMEHMA.

JpyXecTBOTO HE € yacT OT rpyna npeanpuarus. [Ipe3 oryeTHus nepuoa HsAMa CKIOYECHHU
CHEJIKHA MEXIY EMUTEHTA U CBbP3aHHU JIMLIA.

4.5. Ungpopmayus 3a cvbumus u nokasamenu ¢ HeoOUYAeH 34 eMumenma Xapakmep, UMAawju CbUeCmeeHo
BIUAHUE B8bPXY OCUHOCMMA My, U pearusupaHume Om He20 NpUxoou U U3BbPUIEHU PA3Xoou, OYeHKd Hd
BIUAHUENO UM bDXY pe3yimamume npes mexkyujama 200UHa.

Hsama cp0uTns 1 mokaszaTenu ¢ HeOOMYaeH XapaxkTep.

4.6. Unpopmayus 3a coenku, 600enu U3BbHOAIAHCOB0 - Xapakmep u OusHec yei, NOCo4U6amHe (YUHAHCOBOMO
8v30elicmaue Ha cOerKkume 8bpxy OeUHOCMMmA, aKo PUCKbM U NOA3Ume Om me3u COeIKU Ca CbUWecmeenl 3d
eMUmMeHma u aKko paskpueaHemo Ha masu UHQOPMAyUsL CoeCmeeHO 3a OYEHKAMA HA (PUHAHCOBOMO CbCMOSIHUE
Ha emumenma.

Hsawma caenxu o T.6.

4.7. Unghopmayus 3a 0s106u yuacmus Ha emMumenmad, 3a OCHOSHUME MY UHEECIMUYUY 8 CIPAHAMA U 8 YyHcOUHA
(6 yennu KHUdCA, QPUHAHCOBU UHCTNPYMEHMU, HEMAMEPUATHU AKMUGBU U HeOBUMCUMU UMOMU), KAKMO U
unsecmuyuume 6 OAN08U YeHHU KHUNCA U36bH He208aMA UKOHOMUYECKA 2pYNA U USMOYHUyume/Havyunume na
@unancupare.
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JpykecTBOTO HE NpUTEkKABA JAJI0BU Y4acCTUs B IPYI'U APYKECTBA.

4.8. Ungopmayus omnocno ckuiouenume om emMumeHmd, Om He2080 ObWEPHO OPYICECBO UNU OPYIHCECMEO
Matika, 6 Ka4ecmeomo UM HA  3AeMONOIyHament, 002080puU 34 3deM C NOCOYBAHE HA YCI0BUAMA NO MAX,
BKNIOYUMENHO HA KpAauHUme CpoKoge 3a U3Nlawane, Kakmo u uHgopmayus 3a npeoocmasenu 2apaHyuu u
noemane Ha 3a0vJHCEHUSL.

HPY)KCCTBOTO HiMa CKJIIFOUCHU NJOTOBOPHU B KAYCCTBOTO HA 3aCMOIIOJTyqaTCII.

4.9. Ungopmayus omnocHo ckuiouenume om emMumeHma, om He2060 ObWePHO OPYICECMBO UL OPYICECEO
Matika, 8 Kawecmeomo um Ha 3aemooament, 002080pU 3a 3aeM, GKIIOUUMENHO NPedOCmAaBaHe HaA 2apaHyuu om
BCAKAKDBE 6UO0, 8 MOBA YUCIO HA CELP3AHU JUYA, C NOCOUBANE HA KOHKPEmHUme YCi08Us N0 Mx, GKIOUUMENHO
Ha Kpatinume cpoKoge 3a niawjane, u yeamd, 3a KOAmMo ca Ounu omnycHamu.

IIPY)KGCTBOTO HsAMa CKJIFOUCHU JJOTOBOPH B KAYCCTBOTO HA 3a€MOAATCII.

4.10. Hngopmayus 3a usnonzeamemo na cpeOCmeama OmM U3GbPUIEHA HOBA eMUCUS YEHHU KHUdICA Npe3
omuemnus nepuoo.

He ca u3BbpuIBaHu omepanuy ¢ H3JaBaHETO, MOTacsiBaHETO M OOpPaTHOTO HM3KYIyBaHE Ha
JIJIOBU U IBJITOBH MHCTPYMEHTH MPE3 OTUETHUS MIEPUO.

4.11. Ananus na cvomuowenuemo mexcoy nocmusHamume PUHAHCOBU Pe3yImamu, Ompa3eHy 66 QUHAHCOBUSL
omuem 3a ¢punancosama 200UHd, U NO-PaHoO NYOIUKYBAHU NPOSHO3U 3A Me3U Pe3VIManmu.

I[p}I)KCCTBOTO HEC € Hy6JII/IKYBaJ'IO IO-paHO MIPOrHO3U 34 (I)I/IHaHCOBI/I pe3yiaTarTu.

4.12. Ananuz u oyenxa na NOAUMUKAMA OMHOCHO YNPAGIEHUEMO HA (PUHAHCOBUME PecypCl ¢ NOCOYBAHE Hd
BLIMOIICHOCIIUME 30 OOCTYICBAHE HA 3A0BAICCHUAMA, €GEHMYANHUME 3ANAXU U MEPKU, KOUMO eMUMEHMbIM €

npeonpuen uu npedcmou 0a npeonpueme ¢ 021e0 OMCmMpaHAI8aHemo um.

Jpy>xkecTBOTO HE IUIaHHWpa BKJIIOYBAHE B KPEIWUTHU OTHOIICHHS TIPE3 CIEBAIIUS OTUYETEH
TIEPHO/I.

4.13. OueHKa HA 6b3MOJNCHOCMUME 3ad pealusayusl Ha UHBECMUYUOHHUME HAMepPEeHUsl C noCo4Y6aHe Ha pasmepa

Ha pasnoiazaemume cpeocmed U OMpassiéane Ha 6b3MONCHUME NPOMEHU 8 CIMPYKIMYpama Ha (GuHancupane Ha
masu OeHocm.

Jlpy’XeCTBOTO OTJIara MHBECTHIIMOHHUTE CH HAMEpPEHHUsS B cleaBamuTe 12 mecema mopaau
HeOJIaronpusITHA UKOHOMHYECKA, TIOJUTHIECKA U OM3HEC cpeja.

4.14. Hngpopmayus 3a Hacmovnuiu npomMeHu npe3 omuemnus nepuoo 8 0CHOSHUmMe NPUHYUNU 3d YNpagieHue Ha
eMUmeHma u Ha He208ama UKOHOMUYeCcKd epynd.

Hpe3 OTUCTHUSA NICPUOJ HE Ca HACTHIIWIA NPOMCHHU B OCHOBHUTC MMPUHIIUIIN HA YIIPABJIICHUC.

4.15. Unpopmayus 3a ocnognume xapakmepucmuku Ha NpuIdeaHume om eMumeHma 6 npoyeca Ha u3eomesHe
Ha (unancosume omuemu cucmema 3a 6bmpeuleH KOHMpoL U CUCIMeMd 3d YRPAasieHue Ha PUCKOGe.

PBKOBOACTBOTO Ha APYKECTBOTO Ipeiara NogpoOeH aHaiIu3 Mo yIpaBiIeHHe Ha pUcKa B T.2

4.16. Unghopmayus 3a npomenume 6 ynpasumeniHume u HAO30PHUME OPSAHU Npe3 OMYemHAma QUHAHCO8A
200UHa.

[Ipe3 oTueTHaTa (hMHAHCOBA TOAMHA HE Ca HACTHIWIM MPOMEHU B YIPABUTEIHUTE OPraHU Ha
JIPY>KECTBOTO.

4.17. Hugpopmayus 3a pasmepa na 6b3nazpas)coeHusma, Hazpaoume u/unu noasume Ha 6CeKu Om uieHogeme Ha
ynpasumennume u HA KOHMPOJIHUME OP2aAHU 3d OMYEMHAMA PUHAHCOBA 200UHA, USNAAMEHU OM eMUmeHma u
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He208U ObepHU OPYHCECTNBA, HE3ABUCUMO 0N MO6d, 0alu ca OUIU BKIIOUEHU 8 PA3X0OUme Ha eMUmeHma i
npousmuyam om pasnpeoenenue Ha nevaidama, eKIOUUMenHo:

a) nonyuenu cymu u HenapuyHu 8b3HASPAHNCOCHUSA,

0) YCI08HU UTU PASCPOYCHU BbIHASPANCOCHUS, 8L3HUKHAU Npe3 200UHAMd, O0PU U AKO 8b3HASPANCOEHUEMO ce
OBIACU KM NO-KbCEH MOMEHMN,

8) cyma, OvadCUMa OM eMUMEHMA UIU He208U ObUePHU OPYICeCMBa 3a USNIAWAHe HA NeHCUU, 0be3uemeHus
npu NeHCUOHUPaue Uy opyeu no0oOHU 0be3u emeHus.

IIpe3 2016 r. ca HauuCleHW BB3HArpaXXKICHUA Ha wieHoBeTe Ha CbBeTa HAa JUPEKTOPUTE, KAKTO
cieqBa:
= CrosH CrossHoB — llpencenaren Ha CbBeTra Ha AupekTopuTe U M3mbiaHuTeneH
nupextop — 30 Xui. JB.;
= [laBaun CrosiHoB — Unen Ha ChBeTa Ha aupekTopute U M3nbanutenen nupextop — 30

XWJI. JB.
= Xpucropop Jloue — Unen nHa CbBeTa Ha AUPEKTOpPUTE — HE I[OJydaBa
BB3HATrPaXKJICHNUE.

4.18. 3a nybauunume Opysrcecmsea - uH@oOpMayusi 3a NPUMENCABAHU OM YleHOBeme HA YNPasumenHume u Hd
KOHMPOAHUME Opeanu, NPOKYPUCTIUME U GUCUIUSL DPBKOBOOCH CbCMAS AKYUU HA eMUMEeHmd, 6KIOYUMETHO
akyuume, npUMeHcasany om 6ceKu om msax NOOMOEHO U KAmo npoyeHm om axyuume om 8cexku Kiac, Kakmo u
npeoocmaseHu um om eMumenma Onyuu 8bPXy He208U YeHHU KHUNCA - 8UO U paA3Mep HA YeHHUMe KHUMCA, 8bPX)
KOUMo ca yupeoeHu onyuume, YyeHd Ha YNpaxcHasaue na onyuume, NOKYNHa

yeHa, ako uma maxaed, u CPoK Ha onyuume.

JlarHu 32 Opost MPSIKO TPUTEKABAHU aKIIMU OT WwieHoBeTe Ha ChBeTa Ha TIUPEKTOPHTE:
* Crosn Panomupos CrosiHoB — 242 Op.;
= [lapmun CtosHoB CTOSIHOB — 22 Op.;
= Xpuctodop [letkor JloueB — He MpUTEKABA.

4.19. Hngopmayus 3a uzeecmuume Ha OpysCecmsomo 002080PEHOCHU (GKIIOUUMENHO U Clled NPUKTIOUEAHe HA
@unancosama 200una), 8 pesynmam Ha Koumo 6 OvOewy nepuod moeam Od HACMBHAM NPOMEHU 8
NPUMeNCABaHUsA OMHOCUMENEH O AKYUU UIU 00IUueayuy Om HACMOosAWU AKYUOHePU UL 0OTUSAYUOHEDU.

Cnen narata Ha OajiaHca HE ca Bb3HUKHAIM CHOUTHSI MO OTHOIICHUE HA OOCKTHTE, MPEJICTABCHU B
TOJIUIIIHUS  (PUHAHCOB OTYET, KOUTO Jla M3MCKBAT KOPEKIMH MJIM OTJCTHO OIIOBECTSBAaHE KbM
31.12.2016 r., OCBEH OIIOBECTEHHUTE B OTUETA.

4.20. Ungopmayus 3a sucsiwu cvbOeOHU, AOMUHUCMPAMUSHU UIU APOUMPAdICHU NPOU3BOOCMEd, Kacaewju
3A0BIACEHUS UNU G3EMAHU HA eMUmenma 6 pasmep Hat-wanko 10 Ha cmo om co6cmeeHus My Kanumai; aKo
obwama cmotHOCm Ha 3a0BANCEHUAMA UTU G3EMAHUAMA HA eMUMEHMA NO 6CUYKU 00PA3Y8AHU NPOU3EOOCEA
Haoxevpas 10 na cmo om cobcmeeHuss My Kanumal, ce npedcmass UHGOPMAayus 3a 8CAKO NPOU3E00CMEO
HOOMOENHO.

PBKOBOZCTBOTO Ha IPYKECTBOTO HeE pasmonara ¢ WHPOPMAIUsS 3a BHUCIIM CHACOHM © 1p.
MIPOM3BOICTBA, KAaCAEIH 3abDKEHUS WIIM B3EMaHMs Ha IPYKECTBOTO B pasMmep Haii-manko 10 Ha cTo
OT COOCTBEHUS KaIlUTAal.

4.21. Jlannu 3a oupexmopa 3a 8pv3Ku ¢ UHBECIUMOPA, GKIIOYUMNENHO Meae@on U aopec 3a KOPeCnOHOEeHYUSL.

Cuautano ot 22.10.2009 r. nnmxHOCTTa JIUPEKTOP 32 BPB3KU C MHBECTUTOPHUTE CE 3aeMa OT 30pHHIIA
[TaBnoBa ¢ axpec 3a kopecnonaeHuus rp. Codust, yi. Knokorauna Ne 29, er.3, ten. 02/8310039.

5. IIPOMXIHA ¢ yenama na aKkyuume Ha OpyHcecmeomo:

JTara Obenm OGopor Han-:mcmca HaH:HHCKa Croiinoct npu | CroiiHocT npu
CTOIHOCT CTOIHOCT oTBapsiHe 3aTBapsiHe
28.01.2015 1.84 0,230 0,230 0,230 0,230

Usmounux: Investor.bg
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6. KOEQUIIUEHTEH AHAJIU3

[TOKA3ATEJI1 3A OHEHKA HA ®UHAHCOBOTO CbCTOSAHUE U HA EOEKTUBHOCTTA
OT JIEMHOCTTA HA ITPEJIITIPUSATUETO.

1.IIOKA3ATEJIN 3A ITNIATEXXOCIIOCOBHOCT

nokasamenu 2014 2015 2016
KpartkoTpaliinu akTuBu 51 58 253
Martepuananu 3anacu 2 2 0
JIukBUIHY aKTUBU 49 56 253
= ExkcnpecHa miaTexocrnocoOHOCT

nokasameinu 2014 2015 2016
JIuKBUIIHY aKTUBU 49 56 253
KpaTtkocpounu nacusu 437 691 1211
ExcnpecHa mmaTexocrmocooHOCT 0 0 0
= JIMKBUJIHOCT

nokasamenu 2014 2015 2016
KpatkoTpaiinu akTuBU 51 58 253
KpaTtkocpounu nacusu 437 691 1211
OO60opOTEeH KanmuTal (386) (633) (958)
JlukBuauoct O/KIT (0.883) (1) N
JInksuaaoct KA/KIT 0.117 0 0
2.IIOKA3ATEJIN 3A EOEKTUBHOCT

= Edexrusnocr na aktueu (ROA) - /MikoHOMHIYecKa peHTaOWIHOCT/

noxazamenu 2014 2015 2016
Herna neuan6a 90 (275) 185
AxTHBH 2129 2078 2804
EdexruBaoct ROA 0.042 (0.13) 0
= Edextusnoct Ha cobctBenus kanutan (ROE) — /Ounancosa

peHTabuIHOCT/

nokasamenu 2014 2015 2016
Herna neuanba 90 (275) 185
CoOcTBeH KanuTal 1639 1364 1549
EdextuBroct ROE 0.055 (0.20) 0
= Edexrusnoct na npuxoau (ROS) — Trproscka peHTaOMIIHOCT

noxkazamenu 2014 2015 2016
Herna nevan6a 90 (275) 185
[Tpuxoau ot mpogaxou 312 321 2198
EdextuBrocT ROS 0.288 (0.86) 0
3. [IOKA3ATEJIN 3A ®PUHAHCOBA ABTOHOMHOCT

= Koedwuiment Ha pnHAHCOBAa aBTOHOMHOCT

noxazamenu 2014 2015 2016
CoOcTBeH KamuTal 1639 1364 1549
[IpuBneueH kanuran 490 714 1279
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| pumancosa asroHoMHOCT | 3.345| 2

7. CTOITAHCKH ITEJTH 3A 2017 2.

CHBETBHT HA JIMPEKTOPHTE, B3eMaiiKi MPeJIBUI CHCTOSHUETO M pesyJITaTuTe OT (MHaHCOBaTa
2014 rox., 2015 r. u 2016 r., nocrass 3a peamnszauus npes 2017 roa. B JIpyxecTBoTO ClefHUTE
CTOTAHCKHM TIEJTH:

|. MuHaHCOBA W OpraHW3alMOHHa crabwim3auus Ha JIpyKecTBOTO, KOATO ga Obae
JIOCTHTHATA upe3 ypexkJaHe Ha 3aJb/DKEHHATa KbM J[IbpkaBara W TMepCoHana, IOBbpLIBaHE
M3rpak[IaHeTo Ha MbBKaBa M Ma3apHO OPUEHTHPaHa MPOM3BO/CTBEHA CTPYKTYpa.

2. PasmmpsBaHe Kpbra Ha WHBECTHTOPHTE M MOCTENEHHO Bb3BPbLIAHE MNONLUMHTE Ha
¢dupmara.

3. ONTHMHM3MpaHE W3IONI3BAHETO M YIpPaBIEHWETO Ha CKiajoBuTe Gas, aBTOTPAHCNOPTa,
MeXaHU3alMATa U HeJIBUKUMMTE MMOTH Ha JIPY’KeCTBOTO.

8. OTrOBOPHOCTH na pvkogodcmseomo

Crniopesi GBATAPCKOTO 3aKOHOAATENCTBO PHKOBOACTBOTO CEABA Ja H3rOTBS (PUHAHCOB OTHET
3a BcsAKa (MHAHCOBA rOAMHA, KOWTO Ja JaBa BApHA W YeCTHA NpejcTaBa 3a CHCTOSHWETO Ha
Jlpy’kecTBOTO KbM Kpas Ha TOJMHATA M HEroBHTE CHETOBOAHM pesynrartd. [IpuioxeHusT Tyk
CUETOBOJIEH OTUET € W3rOTBEH B CHOTBETCTBHE ¢ MeXIyHapoJHWTe CTaHIapTH 3a (UHAHCOBO
OTYHUTAHE.

PBHKOBOJICTBOTO TIOTBBPXKAaBa, 4e € MpUIIarajgo Mocjie]oBaTe/THO ajleKBaTHa CYETOBOJHA
ONUTHKA W Y€ TIPH W3rOTBAHETO Ha (DUHAHCOBUTE OTHETH KbM 31 JeKeMBpH 2013 r. e cnaseH
TIPUHIMITHT Ha TIPEANA3IHBOCTTA MPH OllEHKATa Ha aKTHBUTE, TTACHBHTE, MPUXOUTE H PA3XOINTE.
PBLKOBOJCTBOTO ChHIIO Taka TOTBbpXKAABa, 4e Ce € MPUABPKAT0 KbM JEHCTBAIIMTE CYETOBOAHH
CTAHIApTH, KaTo (MHAHCOBHTE OTUETH Ca M3rOTBEHH Ha MPUHLNMNA Ha JIeACTBAILOTO NPEATPUATHE.

PBbKOBOACTBOTO € OTroBOPHO 38 KOPEKTHOTO BOJAEHE HA CHETOBOAHUTE peructpu, 3a

LienechoOpa3HOTO yNpaBleHHe Ha aKTHBHTE M 3a MNPEANPHEMAHETO Ha HeoOXoAMMUTE MEPKH 3a
W36ArBAHETO U OTKPUBAHETO HA EBEHTYAIHH 3710ynoTpeby U ApYrH HepeHOCTH.

9. ChBHTHA ciied Kpaa Ha om4emHua nepuoo

Cnej natara Ha 6anaHca He ca Bb3HUKHAIN ChbOWTHSA 110 OTHOLICHKE Ha obexkTHTE, MpeACTaBEHH B
FOAMUIHNA (DUHAHCOB OTYET, KOMTO Jla W3WCKBAT KOPEKIMH WM OTAENHO OMOBECTABAHE KBM
31.12.2016 r., ocBeH OMTOBECTEHUTE B OTUETA.

ToaumumuaT ¢unancos otdet Ha “TpaHceTpoit ABTOMaTHKa W MonTaxu” AJl e omobpeH oT
ChBeTa Ha IMPeKTOpHTE Ha ApyxecTBoTo Ha 06.03.2017 1.
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